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One of the biggest 
motivators is to be 
part of something 
larger than yourself 

Executive Chairman Qualcomm  
Paul Jacobs

PTI core 
committee 

to play an 
active role 
in creating 

harmony 
among the 

national 
institutions

Clash between institutions harmful for country:

Govt believes in the 
supremacy of law: PM
PM Imran Khan constitutes committee for fertiliser cost regulation

  OUR CORRESPONDENT
ISLAMABAD

Prime Minister Imran Khan on 
Wednesday said that the institutions 
should perform their duties within 
their constitutional and legal jurisdic-
tion and clash among the institutions 
is not in the interest of Pakistan.

Prime Minister Imran Khan pre-
sided over a meeting of the Pakistan 
Tehreek-e-Insaf (PTI) core committee. 
During the meeting, the special court’s 
verdict in Musharraf treason case was 
discussed, while matters relating to 
Army Chief Extension also came under 
discussion.

The meeting decided to play an ac-
tive role in creating harmony among 
the national institutions and hold con-
sultations on the strategy regarding 
the extension of Army Chief General 
Qamar Javed Bajwa. Speaking on the 
occasion, PM Imran Khan said that the 
government believes in the supremacy 
of law and constitution and the insti-
tutions should perform their duties 
within their constitutional and legal 
jurisdiction.

Imran Khan said that the armed 
forces have rendered unmatchable 

sacrifices for the country, adding that 
the external forces were conspiring to 
weaken Pakistan but they would fail.

Later, briefing the media on PTI’s core 
committee meeting, Special Assistant 
to Prime Minister for Information and 
Broadcasting Dr Firdous Ashiq Awan 
said that there is need to promote 
unity among state institutions as clash 
between them are not in the best inter-
est of the country.

The special assistant quoted the 
prime minister as saying, “the state in-

stitutions are the pillars of the country.” 
She added the enemies of Pakistan will 
be defeated. She remarked, “We have to 
stand by our institutions at all costs.”

Dr Firdous said Barrister Ali Zafar and 
Dr Babar Awan briefed the party about 
recent decision of the Special Court 
regarding former President Pervez 
Musharraf. She said it has been de-
cided that legal team of the party would 
brief the cabinet before taking a formal 
stance over the matter after taking in-
depth view of the court s judgment.

She said the core committee gave a 
task to the parliamentary committee 
to resolve the issue of appointment of 
Chief Election Commissioner in consul-
tation with Speaker National Assembly 
Asad Qaiser. He said PTI is committed 
for strong and independent institutions.

“Pakistan wants to play a vital role 
for the unity, harmony, and coopera-
tion among the Muslim countries,” the 
SAMP said and added Pakistan s rela-
tions with Muslim Ummah are beyond 
any doubt and its ties with Turkey and 
Malaysia are very strong.  “Saudi Arabia 
has always come forward in helped 
Pakistan generously to cope with eco-
nomic challenges,” she added.

China-US trade deal stabilizes 
financial markets

SEOUL

The phase-one economic and trade 
agreement announced by China and 
the United States has stabilized finan-
cial markets, South Korea’s finance 
ministry said Wednesday. The Ministry 
of Economy and Finance said the global 
financial market was recently stabilized 
as the sentiment among global investors 
was raised thanks to the agreement on 
top of a more certain prospect for Brexit.

China and the United States have 
agreed on the text of a phase-one eco-
nomic and trade agreement based on the 
principle of equality and mutual respect, 
and reached consensus that the U.S. side 
will fulfill its commitments to phase out 
its additional tariffs on Chinese products, 
according to a statement by the Chinese 
side on Dec. 13.

South Korea’s financial market stabi-
lized in the wake of the recovery of the 
global stock market, higher global bond 
yields and the weakening of safe-haven 
currencies such as the U.S. dollar, the 
ministry noted. Foreign funds flowed out 
of the South Korean stock market earlier 
this month, but foreigners turned into 
net buyers.

The premium for credit default swap 
(CDS), which measures South Korea’s 
sovereign credit risk, has recently kept 
a record-breaking trend and fell to as 
low as 22.2 basis points in New York 
Tuesday, after trading between 27 and 
28 basis points early this month, accord-
ing to the South Korean ministry.

The ministry said the lower CDS 
premium and stabilized local financial 
market indicated enhanced investor 
sentiment, partly thanks to global inves-
tors’ increased confidence in the South 
Korean economy. It noted that uncertain-
ties remain in the global financial mar-
ket, vowing to closely monitor situations 
of financial markets at home and abroad.

Malaysian car unit 
to turnaround local 
auto sector: Razaq

ISLAMABAD

Adviser to Prime Minister on 
Commerce, Industry and Investment 
Abdul Razak Dawood Wednesday 
hoped that shift of automobile 
manufacturing unit of ‘ Proton’ cars 
from Malaysia to Pakistan would give 
turnaround the local auto sector.

Now the new upcoming market 
players would not only enhance the 
competitiveness in local automobile 
market but also give the better alter-
natives to local customers in terms of 
quality and rates for opting better op-
tion for sale and purchase of vehicle, 
he told APP here.

The adviser said that the Malaysian 
big automobile player ‘Proton” of 
ALHAJ Automotive had agreed to 
start manufacturing in Pakistan in 
next three years. Razak Dawood said 
in the current global competitive 
environment in auto mobile sector, 
“We need to bring more competition 
in local automobile sector and also 
need to invite more global players for 
investment in this sector to connect 
with the global value chain.”

Replying to question, he said that 
recently Malaysian car manufacturer 
Proton delivered X70 to Pakistan 
government as per promise made 
by the Malaysian Prime Minister 
Dr Mahathir Mohamad during his 
visit to Pakistan earlier this year. He 
informed that production activities of 
Proton cars in Pakistan were sched-
uled to begin in 2021 as plans were 
being formulated for the assembly of 
several models in the country.

He said that this would assist the 
company in achieving its long term 
goals to sell 400,000 vehicles by 
2027.

COAS visits SSG Headquarters

Won’t let stability 
be compromised 
at any cost: Army 
Chief

RAWALPINDI

Chief of Army Staff (COAS) General Qamar Javed Bajwa 
said on Wednesday that the Special Services Group 
(SSG) was the army’s pride and that the armed forces 
have brought stability by failing all inimical forces op-
erating against the country. The army chief visited the 
SSG headquarters where he spoke to soldiers. 

 “We have brought stability by failing all inimical forces 
operating against Pakistan. We shall never let it go away 
at any cost. SSG is our pride with myriad contributions 
towards defence of country through its valiant officers & 
soldiers since creation of Pakistan,” the DG ISPR quoted 
the army chief as saying. 

“An ex-army chief, Chairman Joint Chiefs of Staff 
Committee (CJCSC) and President of Pakistan, who has 
served the country for over 40 years, fought wars for 
the defence of the country can surely never be a traitor,” 
the military’s public relations wing said in a statement.

RAWALPINDI, DEC 18: Chief of Army Staff General Qamar Javed Bajwa with SSG jawans during his visit to SSG Headquarters. PHOTO: INP

Oil falls as US inventories rise
US-China Phase One deal 
bolsters 2020 demand 
outlook

SINGAPORE/LONDON/NEW YORK

Oil prices fell on Wednesday after US in-
dustry data showed a surprise build up in 
crude inventories but losses were kept in 
check by expectations for an uptick in de-
mand next year on the back of progress in 
resolving the US-China trade row.

Brent crude futures dropped 41 cents, 
or 0.6 per cent, to $65.69 a barrel by 
0940 GMT on Wednesday. West Texas 
Intermediate (WTI) crude futures fell 52 
cents, or 0.9 per cent, to $60.42 per barrel.

Prices had risen more than 1 per cent in 
the previous session after the announce-
ment last week of the so-called Phase One 
of a US-China trade deal, which lifted global 
economic prospects and improved the out-
look for energy demand. “The sizzling oil 
market rally came to a grinding halt after an 
unexpected climb in the weekly US crude 
inventory report,” said Stephen Innes, mar-
ket strategist at AxiTrader, although he said 
figures for stocks were “unlikely to be a 
game-changer.”

“Investors have transcended the trade 
deal-inspired relief rally euphoria, and are 
now banking on a fundamental demand-
driven shift that could quicken the pace of 
the oil market rebalancing in the first quar-
ter of 2020,” he said. US crude inventories 
climbed 4.7 million barrels in the week to 
December 13 to 452 million, compared 
with analysts’ expectations for a draw of 1.3 
million barrels, data from industry group 

the American Petroleum Institute showed.
Data from the US Energy Information 

Administration (EIA) is due later on 
Wednesday. “As much as the API has taken 
the wind out of bulls’ sails, the lull in upside 
is expected to be short-lived. After all, recent 
positive developments have given oil fun-
damentals for next year a supportive shot 
in the arm,” said Stephen Brennock of oil 
broker PVM. Deeper production cuts com-

ing from the Organization of the Petroleum 
Exporting Countries and its allies, such as 
Russia, which make up a group known as 
Opec+, also continued to offer some sup-
port and prevented a further slide in prices. 
Opec+, which has cut production by 1.2 mil-
lion barrels per day (bpd) since January 1 
this year, will make a further output cut of 
500,000 bpd from January 1, 2020, to sup-
port the market.

IMF to okay 
$453m for 
Pakistan today

WASHINGTON

The International Monetary Fund (IMF) in Washington 
tomorrow will hold its board meeting for considering an 
approval of the disbursement of second tranche of about 
$453 million to Pakistan under the $6 billion Extended 
Fund Facility (EFF) finalised in May this year. According 
to the IMF’s website, the board will review Pakistan’s eco-
nomic growth.

On Nov. 8, the IMF stated that Pakistan’s fiscal deficits 
were narrowing, and announced it would release the sec-
ond tranche of its $6 billion financial assistance program 
to the country. “Completion of the review will enable dis-
bursement of SDR 328 million (or around $450 million) 
and will help unlock significant funding from bilateral and 
multilateral partners,” Ramirez Rigo, head of an IMF mis-
sion to Islamabad, had said in a statement after the mission 
completed its first review of its program.

“The government policies have started to bear fruit, help-
ing to reserve the buildup of vulnerabilities and restore 
economic stability. The external and fiscal deficits are 
narrowing, inflation is expected to decline and growth al-
though slow, remains positive,” the IMF statement said. The 
IMF had held meetings with Federal Bureau of Revenue 
(FBR) Chairman Shabbar Zaidi and Advisor to the Prime 
Minister on Finance Abdul Hafeez Sheikh.

Under the fund programme, the IMF mission had re-
viewed Pakistan’s performance against six performance 
criteria related to Net International Reserves (NIR), Net 
Domestic Assets (NDA), net foreign currency swap po-
sition, primary budget deficit target, net government 
borrowing from the central bank and stock of sovereign 
guarantees issued by the government.

In addition, there were two continuous performance crite-
ria including zero new credit to the government by the SBP 
and on accumulation of external public payment arrears. On 
top of that, the authorities’ performance was also reviewed 
on five indicative targets including disbursements under BISP, 
government spending on health and education, tax collec-
tions, payment of tax refunds and a freeze on power sector’s 
circular debt. The mission was in Islamabad from Oct. 28 
to Nov. 8. The IMF said Pakistan’s near-term economic out-
look was broadly unchanged from the time of the program 
approval in April, with gradually strengthening activity and 
average inflation expected to decelerate in the 2020 fiscal 
year. However, domestic and international risks remain, and 
structural economic challenges persist, it had stated.



Selling Half-Truths 

H istory is by no means unstained. 
History is a lie that historians agree 
on, Voltaire is reputed to have said. 
This becomes truer when author is 
a triumphant side, even if his victory 

owed to some evil machinations. Truth is told, in 
the early hours of 9 December 1971, Pakistan navy 
submarine, Hangor had two Indian navy frigates 
in sight.

The Indian warships were patrolling off 
Kathiawar coast in Indian Gujarat. Hangor kept 
tracking enemy ships to seek ideal firing position. 
It was a back-breaking and long pursuit. A bold 
and accomplished commanding officer with his 
competent crew onboard nonetheless pressed on 
with the chase.

Hangors moment finally arrived that evening. At 
1957 hours, Pakistan navy submarine fired a hom-
ing torpedo from a depth of some 40 metres. The 
target was two Indian navy ships steaming in close 
formation. No explosion was heard following firing 
of the first shot. Hangors crew did not dither and 
quickly fired a second torpedo.

Five tense minutes passed before a loud explo-
sion was heard. The torpedo had found its mark. 
This was Indian navy frigate INS Khukri from 14 th 
Naval Squadron of Western command. The torpedo 

hit the ships magazine where explosives are kept. 
Khukri sank in minutes taking down 18 Indian 
naval officers and 176 sailors.

The spectacular achievement of Hangor had 
both, tactical as well as strategic impact.  The third 
Indian navy missile attack on Karachi scheduled for 
December 10 was called off. It upended the entire 
Western fleet of Indian navy to reverse its offensive 
posture to defensive and hunt for Hangor.

Between December 9 until Hangor returned back 
safe to Karachi on December 18, everything Indian 
navy had in its inventory was thrown in to kill the 
Pakistan navy submarine, all in vain. Over 150 
depth charges are believed to have been dropped 
by Indian navy to destroy Hangor. The long futile 
chase of Hangor was enough to underscore the 
poor anti-submarine skills of Indian navy.

It is said that, submarine and anti-submarine 
operations are all about training, skill and steady 
nerves. Nearly forty eight years later, the fragility 
of Indian navy’s submarine skills was too much 
exposed. This time Pakistan navy proved its mas-
tery in anti-submarine warfare. On March 4 this 
year, the newest Indian submarine was promptly 
detected by a Pakistan navy anti-submarine aircraft 
on patrol.

The submarine was trying to sneak into Pakistani 
waters, perhaps for international gathering and 
if required, to conduct submarine launched mis-
sile attacks on coastal facilities of Pakistan. The 
attempt was however effectively thwarted and 
submarine compelled to retreat to Indian waters. 
It would have been a sure kill but for Pakistan’s 
national policy of restraint.

It seems ludicrous but during the same crisis, 

Indian navy’s largest platform, the aircraft carrier 
was deployed in entirely defensive role of escort-
ing smaller vessels holed up elsewhere in ports of 
the regional countries. Aircraft carrier is an offen-
sive power projection platform. With its fearsome 
fighter aircraft power onboard and other arsenal, 
a carrier is meant to exercise sea control.

This provides freedom of movement and flexibil-
ity to friendly forces. In the Indian case, it was any-
thing but. This raises serious questions on Indian 
navy’s claim of being a net security provider in im-
mediate region and beyond as detailed in its pre-
mier, Indian maritime security strategy, Ensuring 
Secure Seas. But such a benign and spineless role 
of Indian aircraft carrier should come as no sur-
prise. Throughout Indian naval history, its aircraft 
carrier has been more of an encumbrance than a 
potent platform.

Here, one is also reminded of Pakistan navy’s 
bold action in 1965. The offensive bombardment of 
Dwarka port; the enemy’s failure to venture out in 
Arabian Sea against Pakistan navy despite clear nu-
merical superiority and strength is a scar in Indian 
naval history. Here too, Pakistan navy remained the 
unchallenged master of the seas till the termination 
of the war. Its lone submarine Ghazi was enough to 
keep the entire Indian armada holed up inside the 
country’s harbours. Such stories rarely make it to 
the mainstream Indian print or electronic media.

Today in Hist    ry

Google Chrome fixes 
Android data loss problem

CALIFORNIA

 Google has released a fix for Chrome and 
the related WebView software that had 
wiped out access to data stored by some 
Android apps. Google, which had stopped 
releasing the update after the data-loss 
problem emerged, apologized for the prob-
lem in a statement.

Chrome 79 and the related version 
of WebView, which lets developers use 
web programming techniques in their 
Android apps, didn’t delete the data. But 
the Chrome 79 update that started arriv-
ing released last week made it impossible 
for apps to reach that data, which caused 
problems like losing access to saved games 
and in-game bonuses. And the fix, by re-
storing earlier data, can wipe out anything 
new that’s been saved or affected people.

Fewer people were affected than ini-
tially thought. The bug report said Google 
paused distribution of the software at 
50% of the millions of Android users, but 
in fact the update had been sent only to 
less than 15%. Modern app foundations 
like Android, iOS, Windows and the web 
are complex and rapidly changing, a reality 

that makes it hard to ensure all apps work 
as they should. But given our increasing 
reliance on these foundations, even small 
problems can affect millions of people.

Chrome’s influence in this domain is 
powerful. In addition to its use in WebView 
for Android apps, other browser makers 
including Microsoft, Samsung, Brave, 
Opera and Vivaldi use the open-source 
Chromium project as the basis for their 
own browsers. The problem affected 
several programming interfaces that de-
velopers cold use to store data with the 
browser and WebView could store data. 
That included Service Workers, AppCache, 
File System, localStorage, IndexedDB and 
WebSQL.
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Preemptive approach 
towards refugees

Over 70 million people are displaced by war, conflict, and persecution worldwide. 
More than 25 million of them are refugees, having fled across international borders 
and unable to return to their homes. Pakistan is hosting more than three millions 
of refugees for the last four decades.   The three-day  first-ever Global Refugee 
Forum  was held at  Geneva, Switzerland  from 16 to 18 December , 2019 with an 
objective to  brings together refugees, heads of state and government, UN leaders, 
international institutions, development organizations, business leaders and civil 
society representatives. UNHCR co-hosted the Forum together with Switzerland 
while it was co-convened by Pakistan, Costa Rica, Ethiopia, Germany and Turkey. 
The aim of the Forum was to generate new approaches and long-term commit-
ments from a variety of actors to help refugees and the communities in which 
they live.  Speaking at the forum Prime Minister Imran Khan deliberated upon 
the worldwide refugees’ situation, its reasons, solutions and way forward with 
particular reference to Pakistan.  He also discussed the main factors for making 
people refugees. Millions of Muslims could flee India due to the curfew in occupied 
Kashmir and the country’s new citizenship law, creating a refugee crisis that would 
dwarf other crises. Pakistan will not be able to accommodate more refugees and 
prevention is better than cure as the international community should try to save 
people from becoming refugees. Systematic efforts are being made to change the 
demography of the occupied Jammu and Kashmir and the Indian government is 
planning to settle Hindu population in held-Kashmir. This move will be a threat 
for the Muslim living there and may result in their persecution. Myanmar Muslims 
ethnic cleansing started once they were also asked to prove their citizenship and 
same may happen in India and its occupied states. Two million people in Assam 
are in peril due to the controversial legislation and it will affect many more when 
it will be extended in the whole of India by 2024. 

Five-point green agenda

Pakistan contributes less than 1 percent of the world’s greenhouse gases 
blamed for causing global warming, yet its 220 million people are among 
the world’s most vulnerable victims of the growing consequences of climate 
change. The nation is facing ever-rising temperatures; drought and flooding 
that threaten health, agriculture, water supplies and hopes for develop-

ment of a society. Pakistan is ranked 5th among the countries affected most by climate 
change, according to the 2020 Global Climate Risk Index released by the public policy 
group Germanwatch.

The ranking was based on the average of the last 20 years of climate impacts where 
many countries were automatically excluded from it. Pakistan has no option but to fight 
climate change through effective mitigation and adaptation measures to save its future 
generation’s from the dire consequences. Pakistan has a clear five-point agenda for 
climate change mitigation including 10 billion tree tsunami, plastic ban, electric vehicle 
policy, clean green index and recharge Pakistan. Adviser to Prime Minister on Climate 
Change Malik Amin Aslam on Tuesday said with a forward-looking focused vision on 
climate change mitigation and adaptation, Pakistan successfully launched its Ecosystem 
Restoration Fund at the side event of COP25 along with development partners.

Pakistan’s efforts and contribution to combat climate change such as billion tree 
tsunami, growing mangroves forest cover, clean and green Pakistan programme has 
got global recognition and appreciation at the conference. The government’s announce-
ment of a policy to set the target of renewable energy share of 60 percent by 2030 is a 
big step towards mitigation of climate change. It is hoped that with the resolve of the 
current government on climate change agenda, Pakistan would have more initiative to 
present in the next COP and get as much benefits for Pakistan and for the world in the 
leadership role of vice president of COP next year. In order to viably address worldwide 
warming, we must essentially decrease the sum of heat-trapping emanations we are 
putting into the atmosphere and this can be achieved by coordinated efforts of all the 
countries of the world.
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Britain signs over Hong Kong to China

Timberlake gets flirty with wife Biel on Insta
NEW YORK

 Justin Timberlake flirted with wife Jessica Biel in her 
last two Instagram posts, just weeks after a PDA scandal 
with his Palmer costar Alisha Wainwright made headlines.

Need gift ideas for the yogi in your life?? I thought you 
might. Timberlake, 38, was quick to comment on the video, 
leaving two heart emojis and a heart eye emoji. The social 
media flirting comes nearly four weeks after he was spot-
ted holding hands with Wainwright at a New Orleans bar 
on November 21. On December 4, the Mirrors singer re-
leased a public apology on Instagram. A few weeks ago, I 
displayed a strong lapse of judgment but let me be clear 
nothing happened between me and my costar,” the 10-time 
Grammy winner wrote. “I drank way too much that night 
and I regret my behavior. I should have known better. This 
is not the example I want to set for my son. I apologize to my 
amazing wife and family for putting them through such an 
embarrassing situation, and I am focused on being the best 
husband and father I can be. This was not that. I am incred-
ibly proud to be working on Palmer. Looking forward to con-
tinuing to make this movie and excited for people to see it. 
Wainwright, 30, also released a statement through her rep. 
There is no validity to this speculation, the publicist stated. 
They are working on a project together. An insider close 
to the Sinner star revealed exclusively to Us Weekly that 
she encouraged her husband to make a statement publicly 
because she was embarrassed by his actions. Jessica was 
very upset, the source added. She thought it was completely 
inappropriate. Timberlake and Biel have been married since 
2012 and share one son, 4-year-old Silas.

The British colony of Hong Kong was to 
be returned to China in 1997 after an 
historic agreement was signed in Peking 
on 19 December 1984.Prime Minister 
Margaret Thatcher signed the Joint Sino-

British Declaration with her Chinese counterpart Zhao 
Ziyang. It formally sealed the future of Hong Kong, 
transferring it from a British colony of six million peo-
ple to communist China in 13 years. The agreement, 
which ended 155 years of British rule in the colony, also 
launched a new era in trade and diplomacy between 
the two countries. Chinese president Deng Xiaoping, 
who pursued the recovery of Hong Kong, greeted Mrs 
Thatcher.  The champagne ceremony took place at the 
Great Hall of the People before delegates who helped 
draw up the agreement, including 101 guests from 
Hong Kong. The declaration outlined Hong Kong will 
be “restored” to the People’s Republic of China with 
effect from July 1, 1997 and will apply for fifty years. 
It is known as the Hong Kong Special Administrative 
Region (SAR). Britain has agreed to return Hong Kong 
after guarantees it will enjoy a high degree of autonomy, 
except in foreign and defence affairs. And China’s princi-
ple of “one country, two systems” allows Hong Kong to 
have a capitalist economy and enjoy existing rights and 
freedoms. The Prime Minister later revealed the nego-
tiation process had been rocky. When Mrs Thatcher last 
visited Peking in 1982 the atmosphere was hostile as 
an agreement could not be reached. Talks restarted in 
July 1983 and the agreement, which was finalized only 
ten days before the 30 September deadline, was hailed 
as a diplomatic coup.

CPEC is symbol of peace & prosperity, Asad Qasir
 Q SOHAIL MAJEED BUTT                                                                    

ISLAMABAD

 Speaker National Assembly Asad Qaiser 
said that regional integration and connectiv-
ity of States in the region was imperative for 
tapping the immense economic potential. 
He said that benefits of the CPEC could only 
be harvested with integration of the Central 
Asian with South Asia. The Speaker was ad-
dressing a dialogue in Islamabad today, on 
“Role of Parliament in cementing regional 
Integration” in context of China-Pakistan 
Economic Corridor (CPEC). 

The Speaker observed that modern global 
and regional politics revolved around geo-
economics and in that context CPEC, a flag-
ship project of Belt and Road Initiative (BRI) 
was presenting revolutionary opportunities 
for regional countries to build strong eco-
nomic, trade and commercial ties. He said 

that Pakistan was geographically located at 
the interface of south and central Asia and 
the Middle East besides being a neighbor of 
China and linking landlocked Central Asian 
States with the rest of the world through CPEC 
would open new vistas of economic coopera-
tion. He said that the Central Asian countries 
were already connected by a deep historical 
and cultural affinity, geographical proximity, 
and a convergence of strategic and economic 
interests.

Speaker Asad Qaiser said that economy of 
Pakistan badly suffered due to turmoil during 
the last three decades. He said that influx of 
refugees from Afghanistan and later war on 
terror, rendered down the economy. He said 
that advent of CPEC was a game changer and 
the country was put in Win Win situation. He 
said that Pakistan’s strategic location would 
make it a regional hub of trade and commerce 

to other parts of the world.
The Speaker said that CPEC had ushered 

a new era of growth in Pakistan and made 
it an attractive destination for foreign direct 
investment. He termed CPEC, not only game 
changer for Pakistan but the whole region. 
He said that the projects under CPEC were 
near to completion and would finally start 
contributing in the Pakistan economy. The 
Speaker was confident that job creation and 
addressing energy deficit were one of the early 
benefits of CPEC.

Referring to the instant dialogue, the Speaker 
said that Parliament would extend its fullest 
cooperation for realization of dream of achiev-
ing fullest potential of CPEC. He said that the 
Parliamentary Committee on CPEC was con-
stituted for facilitating the process. He appre-
ciated Friedrich Ebert Stiftung (FES) Pakistan 
for supporting National Assembly Secretariat 

for facilitating this dialogue. The Report by 
FES on Building Regional Connectivity for 
Pakistan was also launched by presentation 
it to Speaker National Assembly.

Addressing seminar on “Role of Parliaments 
in Cementing Regional Integration”, the 
Chairman Parliamentary Committee on CPEC 
Sher Ali Arbab described the regional potential 
Pakistan has & said that now it would acceler-
ate after completion of CPEC. He said that we 
should focus on the economic agenda so that 
the regional benefit could be shared with our 
partners as well.

The dialogue focus on exploring the cor-
ridors of Shared prosperity through CPEC 
for Pakistan and the Region. The dialogue at-
tended by Parliamentarians, representatives 
of the Government, representatives from dip-
lomatic corps, intelligentsia and development 
experts.

Muhammad Azam Khan
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Lovato gets a powerful 
tattoo

LAS VEGAS

 Demi Lovato has a new tattoo in honour of 
her sobriety journey. The 27-year-old singer was 
rushed to the hospital in July last year after she 
suffered a near-fatal overdose following a slip 
in her sobriety, and after turning her life around 
once again to continue on her path to being 
sober, she has now marked her life changing ex-
perience with a new tattoo. Tattoo artist Doctor 
Woo took to his Instagram account to share a 
picture of Demi’s neck, which has now had the 
word Survivor inked onto it in a cursive font.

She said, I’ve never been more in tune with 
who I am than where I’m at today. Life is not 
worth living unless you’re living it for yourself. 
If you’re doing things for other people it’s not 
going to work out. Following her overdose, the 
‘Sorry Not Sorry’ singer spent time in a treat-
ment centre for addiction, and said she sees 
herself as a fighter because she never gave up 
on striving for sobriety.

She added, what I see in the mirror [is] some-
one that’s overcome a lot. I’ve been through a lot 
and I genuinely see a fighter. I don’t see a cham-
pionship winner, but I see a fighter and someone 
who is going to continue to fight no matter what 
is thrown their way. I have a lot of confidence 
now because I have said the things I believe in. 
I know I can hold my own on a first date with 
someone, in a conversation with someone. That’s 
what I see when I look in the mirror - a strong 
woman.

Watson to hide 2K copies of 
a book

LONDON

 Emma Watson is hiding copies of ‘Little 
Women’ around the world for fans to find. The 
star - who plays Margaret ‘Meg’ March in Greta 
Gerwig’s adaptation of Louisa May Alcott’s 19th-
century novel - launched her feminist book club 
Our Shared Shelf in 2016 and teamed up with 
The Book Fairies, who hide reading material in 
public places, in 2017. For her latest initiative 
she will be distributing 2,000 copies of ‘Little 
Women’ across 38 countries, with a special note 
inside.

The 29-year-old ‘Harry Potter’ star shared im-
ages of her placing copies of the book by statues 
that honour women around London. Emma spe-
cifically went by monuments dedicated to Mary 
Seacole, Agatha Christie and Amy Winehouse. 
The actress was praised by her acting contem-
poraries for the initiative.

Timothee Chalamet, who plays Theodore 
‘Laurie’ Laurence in ‘Little Women’, left a clap-
ping hands emoji in the comments whilst fellow 
actress Reese Witherspoon also commented, 
writing: The book squirrel! Emma is joined by 
Saoirse Ronan, Florence Pugh and Meryl Streep 
in the film, which will be released on Boxing Day 
(26.12.19).

Japan raises 
economic growth 
forecast for FY 2020

TOKYO

 Japan’s government raised its eco-
nomic growth forecast for the next 
fiscal year, helped by an expected 
boost from a $122 billion fiscal 
package that would help cushion 
the hit from weaker global demand. 
The economy is now expected to 
expand 1.4 percent in price-ad-
justed real terms in the fiscal year 
starting April 2020, according to 
the Cabinet Office’s projections, ap-
proved by the Cabinet on Wednesday. 
That marked an upgrade from the 
government’s previous forecast of 
1.2 percent growth issued in July. 
The government kept its estimated 
0.9 percent growth for the current 
fiscal year ending in March 2020. 
The upgrade largely stemmed from 
an improvement in domestic demand 
due to stronger corporate investment 
and a boost to growth from public 
spending from the fiscal package 
approved by the Cabinet this month. 
The government expects capital 
spending to grow a robust 2.7 per-
cent next fiscal year. , compared to 
1.9 percent in the previous assess-
ment in July. Public demand was 
seen adding 0.5 percentage point to 
GDP growth in fiscal 2020, up from 
0.2 percentage point seen previously. 
The boost from the fiscal package is 
expected to more than offset weak-
ness in external demand as slowing 
global growth threatens to leave 
a deeper mark on the economy. 
The government expects a 0.1 per-
centage point drag from external 
demand next fiscal year, compared 
to a positive 0.2 percentage point 
contribution seen previously. 

Serena Hotels-Huawei Pakistan International Squash Tournament 

Farhan, Tayyab to clash in final
ISLAMABAD

Pakistan’s Farhan Zaman and Tayyab 
Aslam caused huge upsets in the semi-
finals of Serena Hotels-Huawei Pakistan 
International Squash Tournament when 
they defeated top seed and second seed 
respectively at Mushaf Squash Complex, 
Islamabad on Wednesday.

World No 91 Farhan Mehboob swatted 
aside World No 43 Youssef Ibrahim of 
Egypt 3-2 in the first semifinal. From two 
games down 8-11, 14-16, Farhan staged 
great fight-back to take next three sets 
11-2, 11-5, 12-10 in a grueling 50-min-
ute battle.

In the 2nd semifinal, World No 60 
Tayyab Aslam thrashed World No 51 
Mohamed ElSherbini, another Egyptian 
3-1 in a 46-minutue’s epic fight. Tayyab 
looked focused and fresh to take the first 
set in style 11-6, but committed some er-
rors to lose the second set 9-11.

The third and fourth sets were closely 
fought wherein every point was bat-
tled out, however Tayyab showed great 
physical agility and mental strength to 
win these 11-9 and 11-9 and emerge 
victorious.

Meanwhile, in the first women semifi-
nal, World No 101 Hana Moataz of Egypt 
caused a huge upset when she elimi-

nated compatriot World No 56 Farida 
Mohamed 3-2 with a game score of 11-7, 
11-2, 9-11, 3-11, 14-12. The match lasted 
for 36 minutes.

In the second semifinal World No 52 
Sabrina Sobhy of USA edged passed 
World No 58 Meena Hamed of Egypt in 
straight sets with the game score of 11-6, 
11-9, 11-6 in 23 minutes.

Karachi’s National Stadium ready 
to welcome back Test cricket

KARACHI

National Stadium will be under 
spotlight from Thursday as Test 
cricket returns to the iconic 
venue. Since hosting the first 
test between Pakistan and India 
in 1955, the stadium has staged 
some of the most riveting red-ball 
encounters and earned the repu-
tation of being Pakistan cricket’s 
fortress because of the national 
side’s prolific record here.

In 41 matches, Pakistan have 
come out victorious on 21 occa-
sions and 18 matches have been 
drawn. The home team has lost 
two matches at the stadium, one 
of them being the famous England 
win in gloom in December 2000.

The historic second Test be-
tween Pakistan and Sri Lanka will 
see the venue host a Test match 
after February 2009 – also played 
between the same teams – and 

Riaz Ahmed, the head curator of 
the venue, is optimistic that the 
fans will get to see an intriguing 
contest.The wicket and condi-
tions at the National Stadium 
provide the right balance be-
tween bat and ball, he said. The 
morning sessions earlier in the 
match provide assistance to the 
seam bowlers. The pace bowlers 
come back in the limelight during 
the evening session with the sea-
breeze coming into play.

The batsmen have the oppor-
tunity to pile up runs across all 
three sessions due to the true 
bounce in the wicket and fast out-
field. The spinners come into play 
as the match progresses with the 
pitch offering grip and purchase.

Over the years, rousing crowds 
have added to the flavour with 
cricket crazy Karachiites filling 
in the stadiums.

BB Shaheed National Tennis Championship

Aqeel, other top players move to last-eight stage
ISLAMABAD

The country’s top tennis player 
recorded comfortable win in his pre-
quarterfinal match of 5th Benazir 
Bhutto Shaheed National Tennis 
Championship against Shahid 
Afridi at Islamabad Tennis Courts 
on Wednesday.

Aqeel faced some resistance from 
his opponent in the first set but 
managed to win it 6-3.

However, in the second set, he 
utilized all his experience to win it 

comfortable 6-1.
In another pre-quarterfinal fixture, 

Shezad Khan beat Hameed ul Haq 
6-3 6-4 in an interesting contest.

Elsewhere, Aman Atiq defeated 
Mudassir Murtaza 7-5 6-2, while 
Heera Asiq trounced Asad Ullah 6-4 
5-7 6-3 in a seesaw battle.

Seasoned Muzzamil Murtaza 
staved off upset to win his fixture 
against teenage M. Shoaib 6-7(4) 
6-2 and 7-5. In other pre-quarter-
finals Yousaf Khalil thrashed Israr 

Gul 6-3 6-1, while Ahmed Choudhry 
beat Barkat Ullah 6-4 4-6 6-1. 
Similarly, Huzaifa Abdul Rehman 
defeated Sami Zeb in a one-sided 
affair 6-0 6-1.

Meanwhile, in Men Doubles semi-
finals, the seasoned pair of Aisam 
ul Haq and Aqeel Khan defeated 
Muzzamil Murtaza and Mudassir 
Murtaza 6-3 6-3 to clash with M. 
Sohaib and Huzaifa Abdul Rehman, 
who defeated Ahmed Choudhry 
and Shezad Khan 6-4, 3-6 and 10-5 

in the other semifinal.
Men Doubles final will be played 

on Thursday at 2:00 PM. Saleem 
Mandviwalla, Deputy Chairman 
Senate of Pakistan will be the chief 
guest. Results of Boys Under 18 
matches: Mahatir Muhammad 
bt Faizan Shahid 6-3 6-0,Farman 
Shakeel bt Uzair Khan 4-6 6-2 6-0, 
Huzaima Rehman bt Hamid Israr 
0-6 6-3 6-3, Faizan Fayyaz bt Azan 
Sajid 6-0 6-2, Hasheesh Kumar bt 
Noor e Mustafa 6-0 6-3,

Bears dominate PSX

KSE 100 Index loses 164.95 
points to close at 41768.66

KARACHI

Pakistan Stock Exchange (PSX) on 
Wednesday noted bearish trend as 
KSE 100 Index closed at 41768.66 
points as compared to 41,768 points 
on previous day with negative 
change of 164.95 points. Moreover, 
371 companies transacted shares in 
the stock market, out of which 121 
recorded gains and 233 sustained 
losses whereas the share price of 
17 companies remained unchanged.

On monthly basis, amid positive 
market triggers, the KSE-100 index 
has been maintaining the level be-
yond the 41,000-point mark, and 
yesterday, it moved to the highest 
level since Nov. 16, 2018. It closed 
at 41,644.88 yesterday after gaining 
728.29 points. The stock market has 
recovered by about 45 percent since 
its low of 28,765 points on Aug. 16, 
2019.

Last Friday, the KSE 100-share 
Index closed at 40,916.59 after gain-

ing 184 points or 0.5 per cent on a 
weekly basis, and continued the 
positive streak for the seventh con-
secutive week. It was supported by 
buying interest in stocks of oil com-
panies. The index was last seen trad-
ing above 41,000 points in February 
2019. So far, the market has regained 

over 11,000 points after hitting a 
five-year low at 28,671 points in 
August 2019. The index has been 
lifted by 7,259 points or 21.6 per 
cent in the last seven weeks.

There is a general belief that after 
these index adjustments, the sup-
port from key players will increase 

in upcoming sessions,” dealers had 
said for the stock observation last 
week. After amassing a run up of 
10 per cent in the last month, the 
KSE100 index during last week 
traded around the psychological 
level of 41,000 index points. Foreign 
investors were net sellers of shares 
during the week, accumulating posi-
tions worth $5.8 million.

Among local investors, companies 
and brokers moved in the same 
direction as the foreign investors’ 
portfolio cumulative net sold $10.20 
million. This was, however, offset by 
individuals, mutual funds and insur-
ance companies, who cumulatively 
net bought $15.41 million. While 
the market lose its momentum 
during the week, the improving 
macroeconomic indicators coupled 
with higher central bank reserves 
could keep market participants 
interested an analyst from Habib 
MetroFinancial had said.

Aramco falls below $2tri 
on declining stocks

DUBAI

Shares in Saudi Aramco dropped 
for a second day in a row a week 
after its record initial public offer-
ing, pushing its market value just 
below $2 trillion, the level sought 
by Crown Prince Mohammed bin 
Salman.

Shares fell as much as 2.5% to 
36.80 riyals, before recovering 
a bit to trade at 37 riyals at 1:09 
p.m. local time, giving the com-
pany a total value of $1.97 trillion. 
The stock was included in the 
MSCI Emerging Markets Index 
and the main local benchmark, 
the Tadawul All Share Index, on 
Wednesday.

A number of investors took the 
chance to sell a few of the shares 
bought in the IPO as Aramco 
entered the benchmarks, said 

Marwan Haddad, senior port-
folio manager at Emirates NBD 
Asset Management. Aramco fin-
ished lower for the first time on 

Tuesday, ending the session down 
0.7%. However, investors are still 
sitting on a 15% gain from the IPO 
price.

China’s e-commerce 
logistics activities 
rebound in Nov

BEIJING

 China’s e-commerce logistics re-
bounded in November thanks to 
the annual online shopping spree 
in the same month, industrial data 
showed. The index tracking e-com-
merce logistics activities rose by 2.6 
points over October to reach 113.5 
points in November, according to the 
China Federation of Logistics and 
Purchasing and e-commerce giant 
JD.com.

Sub-indices showed improving 
overall e-commerce logistics demand, 
especially in rural areas. Analysts at-
tributed the rebound to the strong on-
line shopping orders growth around 
Singles’ Day, which falls on Nov. 11 
each year when vendors drum up 
promotions to boost sales. Official 
data showed that a total of 2.31 bil-
lion deliveries were handled during 
the Nov. 11-16 period.

Chinese Cos keen for JVs in multiple sectors
ISLAMABAD

A delegation of Chinese companies 
led by Yong Yang visited Islamabad 
Chamber of Commerce & Industry 
and showed keen interest to setup 
JVs with Pakistani counterparts in 
multiple sectors including IT, cyber 
security, real estate, solar energy, 
banking & finance, printing, certifica-
tions and other fields. Senator Mian 
Attique and Muhammad Ejaz Abbasi, 
Vice President FPCCI were also pre-
sent at the occasion.

The Chinese delegation members 
said that this was their first visit to 

Pakistan, which was very encourag-
ing and added that they would bring 
more Chinese companies to Pakistan 
to explore JVs and business partner-
ships. They said that their companies 
were doing business with many coun-
tries around the world and now they 
were focusing on Pakistan for busi-
ness collaborations.

They said that Chinese compa-
nies were ready to join hands with 
Pakistani counterparts in many 
fields including green & environment 
friendly constructions, building of 
smart towers, production of agricul-

tural products, improving internet & 
cyber security, producing IT products, 
generating solar energy, establishing 
e-educational platforms, promoting 
e-commerce and other fields. The 
Chinese delegation members also 
briefed the local business commu-
nity about major products of their 
companies.

Addressing the Chinese delega-
tion, Muhammad Ahmed Waheed, 
President, Islamabad Chamber of 
Commerce & Industry said that the 
current age was the age of digital 
economy due to which rapid changes 

were occurring in the business field. 
He stressed that Chinese companies 
should setup JVs in digital businesses 
with Pakistani counterparts to turn 
Pakistan into a digital economy.

He said that Chinese companies 
should bring technology and estab-
lish partnerships with Pakistani en-
trepreneurs to produce value added 
products that would bring significant 
improvement in Pakistani exports. 
He also briefed the Chinese delegates 
about opportunities of investment 
and JVs in various sectors of Pakistan’s 
economy including CPEC.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 104.5 106.2

Bahrain Dinar 406 408

Canadian Dollar 116.50 118.50

China Yuan 22 22.15

Danish Krone 22.65 22.95

 Euro 170.50 172.50

Hong Kong Dollar 19.75 20

Indian Rupee 2.11 2.18

Japanese Yen 1.4 1.43

Kuwaiti Dinar 508.5 511

Malaysian Ringgit 37 37.35

NewZealand $ 99.2 99.9

Norwegians Krone 16.75 17

Omani Riyal 402.5 404.5

Qatari Riyal 42.45 42.8

 Saudi Riyal 41.20 41.50

Singapore Dollar 113.00 115.00

 Swedish Korona 16.05 16.3

Swiss Franc 154.45 155.35

 Thai Baht 5.05 5.15

U.A.E Dirham 42.20 42.55

 UK Pound Sterling 199.50 201.50

US Dollar 154.35 154.95
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Hindutva grips India

UN observers to brief 
UNSC on IOJK: Qureshi
Foreign minister says Indian aggression along LoC poses great threat to 
regional peace & security

  OU RCORRESPODNENT
ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi said on Wednesday that 
UN observers will give a briefing 
to the United Nations Security 
Council (UNSC) on the situation 
of Indian occupied Jammu and 
Kashmir (IOJK). Shah Mehmood 
Qureshi, in his statement to the 
media, said that four key points 
have been raised in a letter sent 
to UNSC. He said that Kashmir 
dispute will soon be taken to be 
discussed in UNSC again.

He said that Hindutva theory 
has gripped whole India, whereas, 
protests and bloodshed are con-
tinued across the neighbouring 
country against the controversial 
citizenship bill. The foreign min-
ister added that different states 
have also rejected to follow the 
controversial law.

It is noteworthy to mention here 
that China had also expressed se-
rious concerns over the deterio-
rating situation in Indian Occupied 
Kashmir at the closed session 
of the United Nations Security 
Council (UNSC) in New York.

China noted that in his letter to 

the Security Council, the foreign 
minister of Pakistan had called 
upon the Security Council to take 
cognisance of the recent disturb-
ing developments across Line of 
Control (LoC) which constitutes 
threat to peace and security. These 
include more than three thousand 

ceasefire violations, targeting of 
300 civilians including women 
and children, partial removal of 
the fence on the LoC by India in 
five sectors, deployment of the 
Brahmos Missile and

Spike Missile for use across the 
line of control and conduct of nu-
merous missile tests since August.

The Chinese side hoped the UN 
Military Observer Group in India 
and Pakistan to provide detailed 
briefing to the Council on the sit-
uation along the LoC as soon as 
possible. Foreign Minister Shah 
Mehmood Qureshi had said that 
the occupied Kashmir is facing 
severe military siege and com-
munication blockage from more 
than four months. The recent ag-
gression of the India along Line of 
Control (LoC) posse’s great threat 
to the peace and security of the re-
gion, Qureshi added.

Indian states 
have also 

rejected the 
controversial law

Adviser to the Prime Minister on Finance and Revenue, Dr. Abdul Hafeez Shaikh chairing a meeting to discuss ways and means for enhancing 

Foreign Investment in Pakistani Startup Ecosystem Tania Aidrus, Chief Digital Pakistan, Dr. Reza Baqir, Governor State Bank And Secretary Finance, 

Naveed Kamran Baloch are also seen in Islamabad on Wednesday. Photo: PID

Lt Gen Asim, Khusro 
discuss CPEC 

  OUR CORRESPONDENT
ISLAMABAD

China Pakistan Economic Corridor 
(CPEC) Authority Chairman Lieutenant 
General (r) Asim Saleem Bajwa on 
Wednesday called on Federal Minister 
for National Food Security & Research 
Makhdoom Khusro Bakhtiar to dis-
cuss Agricultural Projects under the 
CPEC. During the meeting, agricultural 
Projects, opportunities and challenges 
under the CPEC were discussed in 
detail.

Federal Minister Khusro Bakhtiar told 
the Chairman CPEC that agriculture is 

one of the major components under 
CPEC and both countries have in this re-
spect formulated long term plan which 
includes increased yield/production of 
major agricultural commodities.

He further told that development of 
Cold Chain System, storage, transport, 
infrastructure, construction, disease 
prevention and control with focus on 
establishment of Foot and Mouth (FMD) 
free zones. Chairman Lt. Gen (r) Asim 
Saleem Bajwa assured that in order to 
complete these projects well in time all 
the efforts will be utilized to the best 
interest of the economy.

China raises 
occupied 
Kashmir issue 
at UNSC

NEW YORK

China has expressed serious con-
cerns over the deteriorating situation 
in Indian Occupied Kashmir at the 
closed session of the United Nations 
Security Council (UNSC) here. 
China noted that in his letter to the 
Security Council, the foreign minister 
of Pakistan had called upon the 
Security Council to take cognizance 
of the recent disturbing develop-
ments across LOC which constitute 
threat to peace and security.

These include more than three 
thousand ceasefire violations, 
targeting of 300 civilians including 
women and children, partial removal 
of the fence on the LoC by India 
in five sectors, deployment of the 
Brahmos Missile and Spike Missile 
for use across the line of control and 
conduct of numerous missile tests 
since August.

The Chinese side hoped the UN 
Military Observer Group in India and 
Pakistan to provide detailed briefing 
to the Council on the situation along 
the LoC as soon as possible. Foreign 
Minister Shah Mehmood Qureshi 
has said that the occupied Kashmir 
is facing severe military siege and 
communication blockage from 
more than four months. The recent 
aggression of the India along Line of 
Control (LoC) posses great threat to 
the peace and security of the region, 
Qureshi added.

Global Markets

Shares mixed as eyes turn 
from trade to impeachment

TOKYO/SHANGHAI/LONDON

Global shares were mixed Wednesday 
as investor optimism fades about last 
week’s US-China trade breakthrough 
and all eyes turn to US politics, where 
President Donald Trump is on the 
cusp of being impeached by the House. 
According to a tally, Trump is on track 
to be formally charged Wednesday by 
a House majority that he abused his 
power and obstructed Congress. Trump 
would bejust the third US president to 
be impeached.

If Trump is impeached, a trial in the 
Republican-held Senate would fol-
low, where most expect he would be 
acquitted.

“Republicans are certain to stay loyal 
to the President and the impeachment 
process is not expected to yield any 
major market reactions,” wrote Edward 
Moya, analyst with Oanda. France’s 
CAC 40 moved from small gains to 
losses in midday trading at 5,967, while 
Germany’s DAX slipped 0.3 per cent to 
13,249. Britain’s FTSE 100 edged up 0.1 
per cent to 7,532. US trading was slug-
gish but shares were set to drift slightly 
higher with Dow futures inching up less 
than 0.1 per cent to 28,295. S&P 500 fu-
tures were also slightly higher at 3,196.

Japan’s benchmark Nikkei 225 fell 
0.6% to finish at 23,934.43. Australia’s 
S&P/ASX 200 gained nearly 0.1 per cent 

to 6,851.40. South Korea’s Kospi inched 
down to 2,194.76. Hong Kong’s Hang 
Seng recouped earlier losses and edged 
up 0.2 per cent to 27,884.21, while the 
Shanghai Composite fell 0.1 per cent to 
3,017.04. Shares were higher in Thailand, 
India, Indonesia and the Philippines.

Wall Street extended its milestone-
shattering run Tuesday, nudging the 
major indexes to record highs. The S&P 
500 had its fifth gain in a row, adding 
less than 0.1 per cent to 3,192.52. With 
less than three weeks left in 2019, the 
index is up 27.4 per cent for the year. The 
benchmark index and the Nasdaq closed 
at new highs for the fourth straight day, 
with the Nasdaq climbing 9.13 points or 

0.1 per cent to 8,823.36. The Dow Jones 
Industrial Average rose 31.27 points, or 
0.1 per cent, to 28,267.16, also a record 
high, its second milestone this week.

A Federal Reserve meeting last week 
also spurred buying after investors saw 
signals from Chairman Jerome Powell 
that interest rates will stay low for a 
while. “A lot of the strength that we’re 
seeing is just a continuation of the ‘Phase 
1’ US-China deal from last week and 
some potential clarity around Brexit,” 
said Jamie Lavin, global investment spe-
cialist at JP Morgan Private Bank. The US 
and China agreed last week to cut tariffs 
on some of each others’ goods and post-
pone other tariff threats.

Russian commander, Naval chief 
discuss bilateral cooperation   

Abbasi highlighted 
Pakistan’s efforts to ensure 
maritime security and 
peace in the region and its 
role in the war on terror

  OUR CORRESPONDENT
ISLAMABAD

Russian Navy Commander-in-Chief 
Admiral Nikolai Anatolyevich Yevmenov 
on Wednesday met with Chief of the 
Naval Staff Admiral Zafar Mahmood 
Abbasi at the Naval Headquarters here. 
According to a statement issued by a 
Navy spokesperson, matters of mutual 
interest, promotion of cooperation be-
tween navies of the two countries, pro-
fessional matters and other issues were 
discussed in the meeting.

During the meeting, Admiral Zafar 
Mahmood Abbasi highlighted Pakistan’s 

efforts to ensure maritime security and 
peace in the region and its role in the 
war on terror. The Russian Naval Chief 
was also informed about Pakistan’s 
stance on the Indian aggression in oc-
cupied Kashmir particularly after ab-
rogation of the special status of Jammu 
and Kashmir. He lauded Pakistan Navy’s 
efforts for maritime security and stabil-
ity in the region. Later, the Russian Navy 
commander laid wreath at the martyrs’ 
monument.

Earlier on July 3 Russian Ground 
Forces Commander-in-Chief General 
Oleg Salyukov had lauded the achieve-
ments of Pakistan’s security forces in 
war against terrorism. The Russian com-
mander had said this during a meeting 
with Federal Minister for Defense Pervez 
Khattak at his office in Islamabad. Both 
the leaders had agreed that Pak-Russia 
cooperation would help restore peace 
and stability in the region.

UK risks more in post-
Brexit trade talks: EU

STRASBOURG

European Commission chief Ursula von 
der Leyen warned on Wednesday (Dec 
18) that failing to rapidly negotiate a new 
trade deal after Brexit would hurt Britain 
more than it would the EU. “The timetable 
ahead of us is extremely challenging,” she 
told the European Parliament here. “In 
case we cannot conclude an agreement 
by the end of 2020, we will face again a 
cliff edge. This would clearly harm our 
interests but it will impact more the UK 
than us.”

Eurosceptic British MEPs laughed at 
the warning, but it reflects a pessimistic 
mood among Brussels officials. “Time is 
limited and it won’t be possible to do eve-
rything, but we’ll do everything we can. 
We can’t do it all but we will give it our all,” 
EU Brexit negotiator Michel Barnier said. 
“After the transition period we’ll have to 
continue to work with the British and to 
negotiate,” he said. Britain is due to leave 
the European Union on Jan 31, but will 
remain in a transitional arrangement until 
the end of the year while negotiators de-
bate future trade ties.

Under the withdrawal agreement which 
Prime Minister Boris Johnson has agreed 
with Europe but not yet pushed through 
Parliament, the UK could ask for a one or 
two-year extension. But Johnson, who last 

week won a comfortable majority in the 
UK general election, insists he will not 
ask for more time and is preparing legis-
lation to forbid such a move. In this case, 
negotiators will only have 11 months to 
conclude a trade agreement, a task that 
officials on both sides have warned is ex-
tremely ambitious.

And if 2020 comes to an end with no 
deal concluded, Britain will sever ties 
with the huge EU single market with no 
follow-on deal to protect jobs and trade 
on both sides. “We will organise these 
negotiations to make the most out of the 
short period. On February 1 we will be 
ready to propose a mandate for the nego-
tiations,” von der Leyen said. “I hope... that 
we will have an unprecedented partner-
ship. This is not the end of something. It 
is the beginning of new relations between 
neighbours and I want us to become good 
neighbours with our friends in the UK. 
Long live Europe.”

The new British Parliament, domi-
nated by Johnson’s Conservative Party, 
is expected to to pass his withdrawal Bill 
quickly, but the European Parliament will 
have to ratify it on Jan 29. This is widely 
expected to be a formality but on Tuesday, 
the chairman of its Brexit steering group, 
former Belgian premier Guy Verhofstadt, 
said it would not be a rubber stamp. 

ISLAMABAD: Chairman CPEC Authority, Lt. Gen. (retd.) Asim Saleem 

Bajwa called on Federal Minister for National Food Security & 

Research, Makhdoom Khusro Bakhtiar to discuss agricultural projects 

under the CPEC . INP


