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The strengthening of 
statehood is, at times, 

deliberately interpreted as 
authoritarianism; the task of 
the government is not only 
to pour honey into a cup, 

but sometimes to give bitter 
medicine 

Russian President
Vladimir Putin

Major step forward

Macron, Merkel propose €500b Recovery Fund
Putin, Erdogan discuss 
coronavirus on phone

Virus doesn’t respect borders: President Xi

The Asian Telegraph
Staff Reporter
ISLAMABAD

The Indian Army has once again committed violation 
of international law by firing indiscriminately on inno-
cent civilians on the Line of Control (LoC). According 
to the Inter Services Public Relations (ISPR), the Indian 
Army targeted civilian population in the Khuiratta sec-
tor and an innocent civilian was seriously injured as 
a result of automatic weapon fire in Jajot village. The 
injured citizen has been shifted to a nearby medical 
center.According to the military’s media wing due to the 
indiscriminate fire of automatics at a “civil house in Jijot 
village, an innocent citizen sustained serious injuries 
[who was] evacuated to [a] nearby health facility and 
provided with necessary medical care”. A senior Indian 
diplomat was summoned to register Pakistan’s strong 
protest over the ceasefire violations by the Indian occu-
pation forces along the LoC in Khuiratta Sector, on 17th 
May 2020, resulting in serious injuries to an innocent 
civilian.In 2020, India has so far committed 1081 cease-
fire violations. Condemning the deplorable targeting of 
innocent civilians by the Indian occupation forces, the 
FO underscored that such senseless acts are in clear 
violation of the 2003 Ceasefire Understanding, and are 
also against all established humanitarian norms and 
professional military conduct. “These egregious viola-
tions of international law reflect consistent Indian at-
tempts to escalate the situation along the LoC and are 
a threat to regional peace and security.”The statement 
added that Indian occupation forces display a complete 
disregard for human rights by repeated shelling and 
firing resulting in a large number of civilian shahadats 
and injuries. The FO said that by raising tensions along 
the LoC and the WB, India cannot divert attention from 
the grave human rights situation in the Indian Occupied 
Jammu and Kashmir (IOJ&K).

Staff Reporter
ISTANBUL/MOSCOW

Russian and Turkish Presidents 
Vladimir Putin and Recep Tayyip 
Erdogan have stressed the impor-
tance of cooperation to develop vac-
cines against the novel coronavirus 
and anti-coronavirus therapies, the 
Kremlin press service said on Monday 
after their telephone conversation. “The 
sides discussed in detail problems of 
combating the coronavirus pandemic. 
The presidents stressed the impor-
tance of further cooperation between 
the two countries’ relevant agencies to 
develop vaccines and therapies to treat 
the infection,” it said.Putin thanked the 
Turkish partners for collaboration in 
repatriation of Russian nationals and 
for humanitarian assistance to a num-
ber of Russian regions. The presidents 
also hashed over current aspects of 
bilateral trade and economic coopera-
tion and agreed to continue regular 
dialogue at various levels. Recep Tayyip 
Erdogan and Vladimir Putin also dis-
cussed the steps which will be taken 
after the pandemic, as well as bilateral 
relations and regional developments, 
especially Syria, Turkey’s Directorate 
of Communications said in a statement.

Global Markets

Stocks rally as lockdowns ease, vaccine hopes
Bureau Reporter

SHANGHAI/SINGAPORE/LONDON/ NEW YORK
A gauge of global equity markets surged 

more than 2% on Monday and oil rallied to 
highs last seen in mid-April as data from a 
potential COVID-19 vaccine trial lifted both 
sentiment and hopes of a faster recovery 
from the coronavirus-driven economic 
slump. Warm weather enticed much of the 
world to emerge from coronavirus lock-
downs as centers of the outbreak from New 
York to Italy and Spain gradually lift restric-
tions that have kept millions cooped up for 
months. Investors have cheered any positive 
development by drugmakers’ vaccine trials 
amid fears of a second wave of infections as 
restrictions are eased. Drugmaker Moderna 
Inc (MRNA.O) said its experimental COVID-
19 vaccine showed promising results in a 
small early stage trial, leading its stock to 
jump 23.2%.A workable vaccine that can be 
mass-produced by year-end or early 2021 
would be a “game-changer” for industries 
whose challenges may not be resolved by 
the economy’s reopening, said Rick Meckler, 
partner at Cherry Lane Investments, a family 
investment office in New Vernon, New Jersey. 

Global economic output will take two or three 
years to recover to pre-pandemic levels, IHS 
Markit said in a note, projecting worldwide 
GDP to fall 5.5% in 2020, or three times the 
2009 contraction after the global financial cri-
sis. Under the best of circumstances, it will be 
a long road for the U.S. economy to recover, 
with additional job losses likely through June, 
Federal Reserve Chairman Jerome Powell 
said in an interview on Sunday.MSCI’s gauge 
of stocks across the globe .MIWD00000PUS 
gained 2.79%, on track to its biggest rise in a 
month, while the pan-European STOXX 600 
index rose 3.98%. On Wall Street, the Dow 

Jones Industrial Average .DJI rose 821.57 
points, or 3.47%, to 24,506.99. The S&P 
500 .SPX gained 88.28 points, or 3.08%, to 
2,951.98 and the Nasdaq Composite .IXIC 
added 215.66 points, or 2.39%, to 9,230.22. 
“The resilience of stock markets relative to 
the awful economic data that we’ve been 
seeing over the past fortnight speaks to an 
optimism that... as economies come out of 
lockdown we can expect to see improve-
ments as we head into the second half of the 
year,” said Michael Hewson, chief market ana-
lyst at CMC Markets.Japan’s preliminary GDP 
data showed that the world’s third- biggest 
economy contracted an annualized 3.4% in 
the first quarter, slipping into a recession for 
the first time in more than five years. Hopes 
of a worldwide economic recovery lifted oil 
prices, supported by output cuts. “Optimism 
on the demand side of the oil equation has 
helped prices climb further, with gasoline 
demand coming back as governments ease 
confinement measures,” said Rystad Energy’s 
senior oil markets analyst Paola Rodriguez 
Masiu. U.S. crude CLc1 recently rose 12.23% 
to $33.03 per barrel and Brent LCOc1 was at 
$35.41, up 8.95% on the day.

Bureau Report
PARIS

France and Germany agreed on 
Monday to propose creating a 
€500 billion Recovery Fund that 
would offer grants to European 
member states and regions hit 
hardest by the new coronavirus 
crisis. In what French President 
Emmanuel Macron said was a 
“major step forward”, the two 
countries said they were also 
proposing to allow the European 
Commission to borrow money on 
financial markets in the European 
Union’s name, while at the same 
time respecting EU treaties.
France and Germany had strug-
gled to present a united front in 
the new coronavirus crisis, with 
France leading a push by mostly 
southern European countries to 
convince fiscally conservative 
countries like Germany to issue 
joint European debt to help them 
weather the economic impact. But 
the Franco-German deal unveiled 
on Monday seeks to break the im-
passe and act as a blueprint for 
a wider EU agreement. Whether 

fiscal hawks like the Netherlands 
were willing to back the initia-
tive from Paris and Berlin, which 
notably proposes offering strug-
gling EU countries grants rather 
than loans, remained unclear.
France and Germany have strug-
gled to present a united front in 
the coronavirus crisis, with France 
leading a push by mostly southern 
European countries to convince 
fiscally conservative countries like 
Germany to issue joint European 
debt to help them weather the eco-
nomic impact. The two countries, 
long the engines of EU integration, 
have also fared differently in deal-
ing with the pandemic, with the 
number of deaths in France three 
times higher than in Germany, ac-
cording to official figures

Ehsaas Emergency Cash program for jobless launched

Industrialists must ensure employees’ 
protection against Covid-19: PM

Staff Reporter

ISLAMABAD
Prime Minister Imran Khan Monday formally 
launched the disbursement process of Ehsaas 
Emergency Cash to the job-loss affected people 
from the PM COVID-19 Relief Fund. The prime 
minister visited an Ehsaas cash distribution site 
set up here in the Pakistan Sports Complex and 
witnessed the first batch of job-loss/livelihood-
loss affectees, who received the emergency cash 
assistance of Rs12,000 each through the system. 
On the occasion, he inquired from different vic-
tims about the financial impacts in the aftermath 
of COVID-19 pandemic. A number of affectees 
apprised him about their issues and expressed 
gratitude to the prime minister for the finan-
cial support through the cash programme. The 
prime minister said the government took dif-
ferent decisions for keeping continuity in the 

economical activities and had opened different 
sectors.Minister for Industries and Production 
Hammad Azhar, PM’s Special Assistant on So-
cial Protection and Poverty Alleviation Dr Sania 
Nishtar and other senior officials also accompa-
nied the prime minister. Dr Sania Nishtar briefed 
the prime minister about the whole process. 
She told the first batch of beneficiaries that the 
country was passing through difficult times and 
assured the government’s support to the vulner-
able segments of society. She also stressed upon 
the people to adopt precautionary measures.
According to details, the donations under the PM 
COVID 19 Fund are being utilized for the Ehsaas 
Emergency Cash to the deserving job-loss/liveli-
hood-loss affectees. An Ehsaas Emergency Cash 
of Rs12,000 is being given to each individual. 
Till today, as many as 3.4 million applications 
had been received via Ehsaas Labour Portal 

since the prime minister launched it on May 2. 
More than Rs 3 billion has been mobilized so far 
in the PM’s COVID-19 Fund and the pledges con-
tinue to be realized. The prime minister had com-
mitted that for each rupee donated by the donors, 
four rupees would be committed by the govern-
ment. In the interest of transparency, details about 
the disbursement and withdrawal details will be 
made public. Abdul Razzaq, an affected driver of 
Bara Kahu, told APP that he was jobless for more 
than two months and expressed his gratitude to 
the government for the financial support. Shahi-
da, an affectee female tailor from Rawalpindi, also 
expressed her satisfaction over the cash support 
and praised the prime minister for the initiative. 
Prime Minister Imran Khan also directed in-
dustrialists to ensure implementation of pre-
ventive measures to protect their employ-
ees from contracting the novel coronavirus. 

NDMA dispatches 
PPEs to Sindh, GB
Spray of locust in hit areas 

continues
Bureau Reporter 

ISLAMABAD
National Disaster Management 

Authority (NDMA) has dispatched 
another consignment of Personal 
Protective Equipment (PPEs) to the hos-
pitals of Sindh and Gilgit-Baltistan aim-
ing to save the doctors and paramedics 
from coronavirus pandemic. According 
to NDMA spokesman, the equipment 
dispatched to Sindh on Monday included 
2,822 N-95, 3,136 D-95, 48,384 KN-95 
masks, 66,620 protective suits, 61,600 
surgical gloves and 112,000 medical 
masks.Likewise, 441 N-95 masks, 490 
D-95, 7,560 KN-95 masks, 10,426 pro-
tective suits, 9,625 surgical gloves and 
17,500 medical masks have been sent 
to Gilgit-Baltistan in the fifth consign-
ment. Furthermore, the safety equip-
ment included surgical gowns, face 
shields, shoes cover, safety goggles, 
caps and sanitisers have also been sent 
to Sindh and Gilgit-Baltistan.The fifth 
consignment has already been sent 
to Khyber Pakhtunkhwa, Balochistan 
and Azad Jammu and Kashmir (AJK) 
whereas the delivery of PPEs to Punjab 
was continuing right now. Another 
consignment of PPEs will be sent to 
all provinces before Eid-ul-Fitr, the 
spokesman concluded.National Disaster 
Management Authority (NDMA) con-
tinued the spray and survey operation 
of several thousand hectare locust hit 
areas of the country aiming to purge the 
country from the menace. A spokesman 
of NDMA said in a statement that both 
ariel and ground spray of various dis-
tricts was being conducted right now.
Sharing the details of the spray, he said 
the spraying of 6,100 hectare areas of 
Balochistan, 2,400 of Punjab, 900 of 
Khyber Pakhtunkhwa and 272 hectare 
areas of Sindh have been completed in 
last 24 hours. 

Staff Reporter
ISLAMABAD

Adviser to the Prime Minister on 
Finance and Revenue, Dr. Abdul 
Hafeez Shaikh said Monday that 
the government was ready to lis-
ten to all stakeholders to prepare 
an innovative budget for the up-
coming fiscal year (2020-21) in 
accordance with the prevailing 
economic circumstances. The ad-
viser was chairing a meeting here 
at the Finance Division through 
video link with Dr. Ikram-ul-
Haq to discuss proposals on im-
proving the tax structure of the 
country with the help of effective 
data gathering and reconciliation 
mechanism. Dr. Ikram shared 
with the Adviser the important 
inferences from data gathering 
exercise and suggested certain 
techniques for data reconcilia-
tion that could improve tax col-
lection in a more effective manner. 
Chairman FBR, Secretary Finance 
and Ex-secretary Finance Dr. 
Waqar Massoud Khan were also 
present during the meeting.“The 
government is ready to listen 

to all stakeholders to prepare a 
budget which is according to the 
need of the prevailing economic 
circumstances and innovative in 
providing solutions to the struc-
tural problems of the economy,” 
he said. Hafeez Shaikh said that 
while preparing the next budget, 
there was need to be more vigi-
lant, practical and analyze the 
opportunities and challenges 
offered by the current environ-
ment.The adviser appreciated the 
work done by Dr. Ikramul- Haq for 
gathering data across the country 
from selected markets and from 
different chambers of commerce 

and Industry, asking him to firm 
up his proposals in concise and 
doable manner and share the 
draft as early as possible with the 
Ministry so that these proposals 
could be well incorporated in the 
upcoming budget.He also directed 
FBR to collect data through mul-
tiple sources that may be best 
used for effective budget making 
exercise. The Adviser said that the 
basic purpose of this exercise was 
to consult experts to seek sug-
gestions and insights so that the 
fundamental problems of the tax 
collection system in the country 
could be effectively addressed.

Next budget to tackle current economic situation: Hafeez

China unveils steps to boost 
global fight against COVID-19

Bureau Report
BEIJING

China on Monday defended itself 
at the World Health Organization 
(WHO) saying the “virus does 
not respect borders”. Addressing 
the 73rd session of World Health 
Assembly of WHO via video link, 
China’s President Xi Jinping said: 
“The history of human civilization 
is one of fighting diseases and tid-
ing over disasters... Nor is race or 
nationality relevant in the face of 
the disease.”Pledging $2 billion 
over the next two years in the fight 

against the deadly infection, Xi in-
sisted WHO should “lead the global 
response”. China has faced criticism 
over COVID-19 which appeared in 
the country’s central Wuhan city 
last December. It has spread to 
188 countries and territories ever 
since resulting in the deaths of over 
315,000 people. Over 4 million peo-
ple have been infected.“Under the 
leadership of Dr. Tedros [Adhanom 
Ghebreyesus], WHO has made a 
major contribution in leading and 
advancing the global response to 
COVID-19. Its good work is ap-
plauded by the international com-
munity. At this crucial juncture, to 
support WHO is to support inter-
national cooperation and the battle 
for saving lives as well. China calls 
on the international community 
to increase political and financial 
support for WHO so as to mobilize 
resources worldwide to defeat the 
virus,” Xi said.Chinese President 
Xi Jinping on Monday announced 
concrete measures to boost global 
fight against COVID-19 including 
providing international aid and 
making the country’s COVID-19 

vaccine a global public good when 
available. Xi made the announce-
ment as he addressed the opening 
of the 73rd session of the World 
Health Assembly (WHA) via video 
link. “China will provide 2 billion 
U.S. dollars over two years to help 
with COVID-19 response and with 
economic and social development 
in affected countries, especially de-
veloping countries,” Xi said.China 
will work with the United Nations 
to set up a global humanitarian re-
sponse depot and hub in China, en-
sure the operation of anti-epidemic 
supply chains and foster “green 
corridors” for fast-track transpor-
tation and customs clearance, he 
said. Besides, China will establish 
a cooperation mechanism for its 
hospitals to pair up with 30 African 
hospitals and accelerate the build-
ing of the Africa CDC headquarters 
to help the continent ramp up its 
disease preparedness and control 
capacity, said Xi.“COVID-19 vac-
cine development and deployment 
in China, when available, will be 
made a global public good,” said 
the president. 

Civilian injured in 
unprovoked Indian 
firing at LoC: ISPR

FPCCI president presents Rs20m to PM for Corona Relief Fund

ISLAMABAD:PM Imran Khan Interacts with the beneficiaries of Ehsas Emergency Cash For job-losss affectees here on Monday
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Cashless Society

The notion of cashless society seems to be a transpiring phenom-
enon in the ongoing pandemic due to the probe made on the 
currency notes as a carrier of virus to a large society. However, 
the concept is not novel. Number of digital currencies already 
exist in the world, backed either by a country or by private enti-
ties. With the pace of technological advancement and majority 

of world populous using the smart phones technology, the utopia of cashless 
society is materializing. The concept of digital currency were introduced in 
the latter half of last century and number of such advances were made like 
DigiCash, E-Gold, and PayPal etc. In 21st century, the concept of decentral-
ized currencies also surfaced calling it a crypto-currency like Bit coin and 
Ethereum, which are claiming to replace the fiat currencies in next decade. 
According to a textbook definition, a crypto-currency is a digital asset de-
signed to work as a medium of exchange using cryptography to secure fi-
nancial transactions, control the creation of additional units, and verify the 
transfer of assets. 

Number of such initiatives were barred by the governments due to their de-
centralized and unregulated nature, along with its apparent use for the criminal 
and laundering activities. In case of Pakistan –a country that is undergoing its 
digital revolution –there are number of banks that offer online payments and 
funds transfer facilities but the impediment in the nationwide cash digitization is 
that, majority of population do not have access to internet and smartphones and 
similarly the country’s SMEs do not offer online payment facility. 

At the same time, there is a relentless pursuit of digitizing the daily state-of-
affairs in the metropolitan centers of the country such as the digital card for the 
mass-transits, digital payments for the cab-rides and online shopping etc. along 
institution of multiple digital payment mechanisms by private banks. It will be 
challenge for the national banks to compete with the private financial institutions 
that already have a head start in the race of digitization. The policymakers should 
also ponders upon the fact that the conditions are ripe for digital currencies, which 
can reduce operating costs, increase efficiency and enable a wide range of new 
applications.

Plight of Palestinian 
Muslim

P akistan has always been a staunch supporter of plight of Palestinian 
Muslims whose territory has been annexation by the Israel’s Zionist 
group. It has always been a fundamental part of our foreign policy 
and an issue of joint concern for the global Muslim community. 
Pakistan strongly endorsed and backed the agenda in international 
forums like UN, GCC and OIC. The Middle Eastern nation states 

equivocally refuted the claims of Israel on the sacred places and sovereign land 
of Palestine like Pakistan. The issue gained great traction in the latter half of twen-
tieth century, when the notion of global Muslim unity and solidarity were zeitgeist 
of times and Muslim partners pursued identity led diplomacy on international 
forums strengthening the shared identity. In case of Palestine, Israel borrowed 
international support and legitimacy from the superpower US and now 
its alignment with India seems coincided with the India’s vision 2025 
and its endeavors of becoming a regional hegemon. Although Iran is also 
a staunch supporter of the case of Palestine but similar to Gulf States, 
country remained inclined to the Indian side for the sake of national de-
velopment and seeking economic refuge in neighborhood due to sanctions 
leading to economic crisis. Similarly, there was not any strong opposition 
and disapproval expressed by the Arab powers of Middle East when US 
announced to shift its Embassy to Tel Aviv.The plight of Kashmiris and 
Palestinian Muslims is a disgrace to the humanity at large and their ideals 
of human rights because the justice and birthright they deserve remained 
held up by the very same powers who were advocates of human rights.
Pakistan’s creation on the principle of a sovereign homeland for Mus-
lims of South Asia coagulates the resistance and liberation movement 
for the resurrection of Palestine.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Future belongs to Artificial intelligence

Artificial intelligence, or AI, is an area 
of computer science that emphasizes 
the creation of intelligent machines 
that work and reacts like humans. 
However, we generally categorize 
AI into 3 areas: narrow, general, and 

super artificial intelligence. The term artificial 
intelligence, or the simulation of intelligence in 
computers or machines, was coined back in 1956, 
only a decade after the creation of the first elec-
tronic digital computers. In a modern company like 
Amazon, almost all human activity is directed by 
computer programs. They not only monitor work-
ers’ actions but are used to choose who should be 
employed. Humans have long been fascinated by 
the concept of artificial intelligence, but it is only 
relatively recently that technology has advanced 
sufficiently to make it reality. In 2014 we saw a 
computer pass the Turing test, its responses in a se-
ries of text conversations convinced 30% of human 
interrogators that it was human. In the defence sec-
tor, South Korean forces have deployed Samsung 
SGR-1 armed sentry robots to patrol the border 
with North Korea and in Iraq and Afghanistan the 

iRobot Packbot Tactical Mobile Robot removes un-
exploded bombs and mines and collects forensic 
evidence. In practical terms, AI eliminates human 
error. It won’t get tired, get the maths wrong or do 
the same test twice. But although we can humanise 
technology to analyse and make decisions based on 
our needs, behaviours, preferences and reactions, 
we need to be careful about setting its goals and 
be aware of its limitations. An obvious limitation is 
that hardware and software wear out and are su-
perseded, but the big questions are around ethics. 
Possessing a more intuitive approach to problem 
solving allows artificial intelligence to succeed in 
highly complex environments. For example, actions 
with high levels of unpredictability , talking, driv-
ing, serving as a soldier  which were previously 
unmanageable for AI are now considered techni-
cally solvable, thanks in large part to deep learn-
ing. AI is also increasingly able to manage complex, 
data intensive tasks, such as monitoring credit card 
systems for fraudulent behaviour, high frequency 
stock trading and detecting cyber security threats. 
Embodied as robots, deep learning AI is poised to 
begin to move and work among us in the form of 
service, transportation, medical and military ro-
bots. Other artificial intelligence, designed to ben-
efit humanity by surpassing our abilities in highly 
complex tasks diagnosing illness, researching 
pharmaceuticals, managing power grids, protecting 
against cyber threats could rely for its success on 
deep learning and the unpredictability that seems 
to be a necessary part of it. However, unpredictabil-
ity indicates a loss of human control. The expanding 
applications for AI have also created a shortage of 
qualified workers in the field. Although educational 

institutes across the globe are adding classes, in-
creasing enrollment and developing new programs 
to accommodate student demand, there are too few 
potential employees with training or experience in 
AI. Many economists believe AI has the potential to 
change the economy’s basic trajectory in the same 
way that, say, electricity or the steam engine did. 
Presently the military uses Artificial Intelligence 
to mainly process large amounts of data, process 
signals etc. Digital life is augmenting human ca-
pacities and disrupting eons-old human activities. 
Code driven systems have spread to more than half 
of the world’s inhabitants in ambient information 
and connectivity, offering previously unimagined 
opportunities and unprecedented threats. As 
emerging algorithm-driven artificial intelligence 
(AI) continues to spread, will people be better off 
than they are today? This is indeed an important 
question. Predictably, this new era of technological 
innovation, exciting as it is, also raises serious ethi-
cal questions, especially when applied to the most 
vulnerable in society. Governments and experts 
around the globe haven’t overlooked the potential 
threats attached with Artificial intelligence. As they 
rush off to enter the global AI race as serious play-
ers, they must not ignore the potential human cost 
of bad science.

Hollywood hype machine plots virus-proof red carpets
LOS ANGELES

Red-carpet premieres are the pinnacle of any 
new Hollywood blockbuster’s publicity blitz. 
Their A-list entourages, elbow-to-elbow fans and 
showbiz photographers vying for the perfect 
snaps of glamorous stars, are also a nightmare 
for social distancing. But with California corona-
virus restrictions easing, and major movies like 
“Tenet” eyeing July release dates, Tinseltown’s 
marketing gurus are scrambling for ways to 
safely roll out those carpets once again. “Prior 
to what we’re going through, it was about get-
ting a lot of attention and getting big crowds to 
come together and sharing with as many people 
as possible to help spread the excitement,” said 
Elizabeth Tramontozzi, of leading Hollywood 
event planners 15|40 Productions. “It’s going to 
be massively different moving forward,” she told 
media. Her company, which built an epic “Game 
of Thrones” set in New York for last year’s series 
finale and has launched Disney movies with ex-
travagant premieres on Hollywood Boulevard, 
has spent the lockdown drawing up new de-
signs. These include plexiglass barriers between 
journalists and stars, screened-off “pods” for 
interviews via video link, and drop-off zones 
where pre-selected fans appear on LED screens 
to engage with actors. Entourages will be asked 
to enter socially-distanced theaters via “bypass 
lanes” that free up the red carpet for the stars 
alone. Temperature checks for all guests are 
being considered, while fans would be physi-

cally barred from attending. “We need to enclose 
ourselves first so that there is no gathering on 
sidewalks and people watching,” said 15|40 
president Craig Waldman.  With everyone left 
surrounding the carpet spaced out, “the carpet’s 
just going to be a little wider and the carpet’s 
going to be a little bit longer,” he added. Even 
so, publicists do not expect lavish Los Angeles 
after-premiere parties -- and their crowded 
open bars and buffets -- to return for several 
months, or possibly until a vaccine emerges. 
Pop-up immersive experiences, a growing part 

of the Hollywood hype machine, may also need 
a rethink, with the focus now solely on building 
awareness rather than drawing crowds. More 
immediately, with streaming giants such as 
Netflix and Amazon continuing to launch major 
titles during lockdown, “virtual” press junkets in 
which interviews are conducted entirely online 
are growing in popularity. 15|40 has created a 
mobile studio in a trailer which can be carted 
between movie stars’ homes, fitted out with the 
branding of whichever film or television show 
is being launched. VoM

Aging neurons accumulate DNA damage
WASHINGTON

MIT neuroscientists have discovered 
that an enzyme called HDAC1 is critical 
for repairing age-related DNA damage 
to genes involved in memory and other 
cognitive functions. This enzyme is often 
diminished in both Alzheimer’s patients 
and normally aging adults. In a study of 
mice, the researchers showed that when 
HDAC1 is lost, a specific type of DNA 
damage builds up as the mice age. They 
also showed that they could reverse this 
damage and improve cognitive function 
with a drug that activates HDAC1. The 
study suggests that restoring HDAC1 
could have positive benefits for both 
Alzheimer’s patients and people who 
suffer from age-related cognitive decline, 
the researchers say.“It seems that HDAC1 
is really an anti-aging molecule,” says Li-
Huei Tsai, the director of MIT’s Picower 
Institute for Learning and Memory and 
the senior author of the study. “I think this 
is a very broadly applicable basic biology 
finding, because nearly all of the human 
neurodegenerative diseases only hap-
pen during aging. I would speculate that 
activating HDAC1 is beneficial in many 
conditions.” There are several members 
of the HDAC family of enzymes, and their 
primary function is to modify histones -- 
proteins around which DNA is spooled.

These modifications control gene ex-
pression by blocking genes in certain 
stretches of DNA from being copied into 
RNA. In 2013, Tsai’s lab published two 
papers that linked HDAC1 to DNA repair 
in neurons. In the current paper, the re-
searchers explored what happens when 
HDAC1-mediated repair fails to occur. To 
do that, they engineered mice in which 
they could knock out HDAC1 specifically 
in neurons and another type of brain 
cells called astrocytes. For the first sev-
eral months of the mice’s lives, there were 
no discernable differences in their DNA 
damage levels or behavior, compared to 
normal mice. However, as the mice aged, 
differences became more apparent.

Sohail Majeed Butt.
ISLAMABAD

“Cooperation between Pakistan and China 
against COVID-19 is an example for international 
community to follow as it is time for interna-
tional cooperation and unity”, stated H.E. Yao 
Jing, Ambassador of People’s Republic of China 
addressing Soft Launch of Special Edition of PIVOT 
Magazine focusing on China-Pakistan cooperation 
against COVID-19.PIVOT is quarterly magazine of 
China-Pakistan Study Centre (CPSC) at the Institute 
of Strategic Studies Islamabad. CPSC has published 
a Special Edition of PIVOT titled ‘China-Pakistan 
Combating COVID-19 Together’ which carries spe-
cial contributions from Foreign Minister of China, 
H.E. Wang Yi, Ambassador Aizaz Ahmad Chaudhry, 
and renowned Pakistani scholars and analysts on 
various dimensions of COVID-19 and Pakistan-
China cooperation.Dr. Talat Shabbir, Director CPSC, 
introduced the Special Edition of PIVOT, and high-
lighted that PIVOT was launched with the goal of 

creating awareness among general public, aca-
demic, and media about diverse relations between 
Pakistan and China. Special edition advances same 
goal and sheds light on the steps taken by China to 
combat the pandemic.Ambassador Aizaz Ahmad 
Chaudhry, Director-General ISSI, in his remarks, 
underscored that we will fight COVID-18 collec-
tively as humanity has faced and battled such 
pandemic before. History shows that beating 
pandemics requires collective actions from all na-
tions. He noted that PIVOT magazine has become 
popular and CPSC prepared special edition on 
short notice.Ambassador Masood Khalid, member 
of CPSC advisory board and former ambassador 
to China, reviewing special editions noted that 
CPSC has done a remarkable job in a short period 
of time. Commenting on the pandemic he noted 
that while the world has interconnected through 
globalization and made strides in technology, we 
are helpless against the powerful virus. World is di-
vided, while the invisible enemy is changing global 

political and economic landscape impacting bil-
lions of lives. He underscored that despite global 
divisions, Pakistan-China have demonstrated force 
of cooperation amidst the pandemic.Dr. Huma 
Baqai, Associate Dean at the Institute of Business 
Administration, in her review underlined that 
PIVOT is an important contribution to narrative 
in challenging times. While emerging power and 
the current super power should have been fight-
ing pandemic together, as blame games will not 
help anyone. She noted that Pakistan and China 
in together in fight against COVID-19, and also in 
putting across our viewpoints.Dr. Abdul Rauf, a 
faculty member of National University of Science 
& Technology (NUST), and regular contributor 
to the PIVOT, commended CPSC for producing a 
comprehensive magazine covering broad range 
of topics. On COVID-19, he noted early, swift and 
strong action of China to control spread of disease. 
China employed technology in its response as an 
enabler. Pakistan 

Launch of Special Edition of PIVOT

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences.

The Soviet Union ratified a treaty with the United 
States and Britain that banned nuclear weapons from 
outer space. One of the first major treaties designed 
to limit the spread of nuclear weapons goes into ef-
fect as the Soviet Union ratifies an agreement ban-
ning nuclear weapons from outer space. The United 
States, Great Britain and several dozen other nations 
had already signed and/or ratified the treaty.With 
the advent of the so-called “space race” between the 
United States and the Soviet Union, which had begun 
in 1957 when the Russians successfully launched the 
Sputnik satellite, some began to fear that outer space 
might be the next frontier for the expansion of nu-
clear weapons. To forestall that eventuality, an effort 
directed by the United Nations came to fruition in 
January 1967 when the United States, Great Britain, 
the Soviet Union, and dozens of other nations signed 
off on a treaty banning nuclear weapons from outer 
space. The agreement also banned nations from 
using the moon, other planets, or any other “celes-
tial bodies” as military outposts or bases. The agree-
ment was yet another step toward limiting nuclear 
weapons. In 1959, dozens of nations, including the 
United States and the Soviet Union, had agreed to ban 
nuclear weapons from Antarctica. In July 1963, the 
Limited Test Ban Treaty was signed, banning open-
air and underwater nuclear tests. With the action 
taken in May 1967, outer space was also officially 
declared off-limits for nuclear weapons.

May 19, 1967 - Soviet Union ratifies Nuclear Space Weapons Treaty

Saima Zaman
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Taylor Swift premieres ‘City 
of Lover’ concert special

 

NEW YORK
Taylor Swift dished fans some fun escapism from 
the coronavirus pandemic. The singer debuted an 
ABC special, Taylor Swift City of Lover Concert, 
which featured footage from her concert at the 
L’Olympia Theater in Paris, France, in September. 
She kicked off the show with her hit “ME!” 
Following the song, the 30-year-old songstress 
thanked fans for “caring about this album, for lis-
tening to it, and for wanting to be here.” “In my 
mind, I look at this as a party, like a release party,” 
Swift told fans as they cheered. Next, Swift belted 
out fan favorites including “The Archer,” “Death 
By a Thousand Cuts,” “Cornelia Street,” “The 
Man,” “Daylight” and “You Need to Calm Down.” 
During the special, viewers also got a glimpse of 
the singer practicing for the show, and personal 
photos Swift and her band took while in Paris. The 
special aimed to celebrate Swift’s Lover album, 
since she had to call off her Lover Fest tour due 
to the pandemic. “Excited to announce the City of 
Lover Concert!” she said, teasing the broadcast 
on her Instagram. “We filmed my show in Paris in 
September and thought it’d be fun to share it with 
you.” Following Sunday’s premiere on ABC, the 
concert is available on Hulu and Disney+ starting 
Monday. Swift was one of many artists who have 
had to cancel or postpone tours because of COVID-
19. While she can’t be out on the road, she has 
been making the most of her time at home. VoM

Nicole Kidman suffers 
from broken ankle

HONOLULU
Nicole Kidman has broken her ankle during the 
coronavirus lockdown, her husband Keith Urban 
has revealed. The actress sparked concern when 
pictures emerged of her wearing a walking cast at 
the country singer’s drive-in concert. And during an 
interview with Entertainment Tonight on Saturday, 
Keith revealed the reason for Nicole’s new acces-
sory. “She broke her ankle, but she’s a trooper,” he 
said. “There she was last night among all of the folks, 
hobbling around on her boot with her mask on.” The 
52-year-old gave no further details of how his wife 
had injured herself. Nicole shared a snap from Keith’s 
Nashville concert on Instagram on Friday, but cropped 
it so as to not show her injured leg. “Keith just had 
to play! Isolating with live music at last night’s first 
#UrbanUnderground drive-in gig for the incredible 
#frontline workers,” she captioned the image of the 
stage and screen at the Stardust Drive-In movie thea-
tre. Keith invited around 200 people from the nearby 
Vanderbilt University Health in Tennessee to join him 
at the venue, and later shared a video from the event 
on his Instagram page, writing: “A huge THANK YOU 
to all @vanderbilthealth frontline workers who at-
tended tonight’s special show at the drive-in!”VoM

Eva Mendes gets a make-
over from daughters

FLORIDA
Eva Mendes’ daughters may have “won” a makeover on 
their mom, but she’s well on her way to winning quaran-
tine parent of the year.  The actress and fashion designer 
took to Instagram on Saturday to share an adorable photo 
of her makeup for the day, courtesy of her and Ryan 
Gosling’s daughters, 5-year-old Esmeralda and 4-year-old 
Amada.  The girls gave their mom striking bright blue eye-
shadow, smudged purple lipstick and a colourful contour 
across her nose and forehead. Mismatched blush com-
pleted the look.  In an interview earlier this year, Mendes 
opened up about how having kids has shaped her career, 
admitting she’s now “extreme” about the roles she wants 
to take on.  “Acting is something that I will always love. It’s 
just like now that I have children, I’m kind of extreme,” said 
Mendes, who last appeared in the 2014 film Lost River. 
“There’s just so many things I won’t do. Like, I won’t do 
most of the movies I’ve done in the past. A lot of things 
are off that list. I don’t want to do anything too violent. Of 
course, I don’t want to do anything too sexual or sexual at 
all.”  “So I’m basically like, ‘Disney, I’m all yours, Disney,’” 
she continued. “That’s all that’s left.”VoM

Bureau Reuters
SPAIN

Premier League clubs have agreed to 
stage one among the return-to-training 
protocols, allowing teams to start out 
training in small groups from Tuesday.
Clubs voted unanimously on the choice 
at Monday’s ‘Project Restart’ meeting.
Players must observe social distancing 

rules, and phone training isn’t permit-
ted.The first stage “has been agreed 
in consultation with players, manag-
ers, club doctors, independent experts 
and also the government”.A Premier 
League statement added: “Strict medi-
cal protocols of the very best standard 
will ensure everyone returns to train-
ing within the safest environment 

possible.“The health 
and wellbeing of all 
participants is that 
the Premier League’s 
priority, and also the 
safe return to train-
ing may be a step-
by-step process.“Full 
consultation will now 
continue with play-
ers, managers, clubs, 
the PFA [Professional 
F o o t b a l l e r s ’ 
Association]  and 

LMA [League Managers’ Association] 
as protocols for full-contact training 
are developed.”Also on Monday, a sur-
vey of 138 Premier League and English 
conference doctors and physiothera-
pists found quite half “do not fully 
understand their roles, responsibili-
ties and potential liabilities” regarding 
return to training.The Premier League 
had previously identified 12 June 
for matches to possibly start again 
but there’s now an expectation this 
can have to be pushed back.Richard 
Masters, the Premier League’s chief 
executive, suggested that any proposal 
of a brand new date could devolve on 
when teams begin contact training, 
with further talks expected to require 
place, “in the subsequent week to 10 
days”.He said: “12 June was a staging 
post; it wasn’t a firm commitment and 
what we do not want to try to to is still 
move it around.

Bureau Report
LAHORE

Pakistan Cricket Board’s (PCB) Chief 
Executive Wasim Khan has clarified that 
the board will support the timely stag-
ing of the ICC T20 World Cup as long be-
cause it could ensure players’ safety, The 
News reported.This year’s World Cup in 
Australia is probably going to be post-
poned due to the Covid-19 pandemic and 
it’d be grave news for all stakeholders, 
considering that the 16-nation tourna-
ment is seen because the biggest cricket-
ing spectacle of the year.Cricket boards 
everywhere the planet and particularly 
those already feeling the financial crunch 
just like the PCB would be hit hard just in 
case the money-spinning global tourna-
ment is pushed to next year.Therefore it 
involves no surprise when a top Pakistan 
Cricket Board (PCB) official announced 

his support for the T20 World Cup to be 
held as scheduled within the half-moon 
of 2020.“We (PCB) believe that unless 
there’s a Covid-19 reason, this year’s 
Twenty20 World Cup should happen as 
scheduled,” Wasim said.“So, Pakistan will 
support the thought of getting the tour-
nament this year. we’ll back Australia if 
they arrange to act but not in the slight-
est degree costs. Players’ safety will 
must come first,” he stressed.Wasim did 
admit that having the T20 World Cup as 
planned (from October 18 to November 
15) was visiting be an enormous logis-
tical challenge for the organisers.“It’s 
certainly visiting be a true logistical 
challenge,” he said.“I mean there would 
be 16 teams competing within the event 
so you’ll must devise plans to implement 
various necessary protocols like social 

distancing.”There are reports that ICC 
and also the Australian organisers have 
made up their mind to postpone the 
tournament by 12 months but Wasim 
doesn’t think that any decision has been 
made.

Bureau Report
KARACHI

The Pakistan Stock Exchange (PSX) on Monday 
witnessed bearish trend as KSE 100 Index closed 
at 33,804.97 points as compared to 34,008.33 
points on the last working day, with negative 
change of 203.36 points (0.60%). A total of 
261,966,059 shares were traded compared to the 
trade 213,284,578 shares during the previous day, 
whereas the value of shares traded during the day 
stood at Rs7.279 billion as compared to Rs6.213 
billion during last trading day. As many as 344 
companies transacted shares in the Stock Market, 
out of which 143 recorded gain and 184 sustained 
losses whereas the share price of 17 companies 
remained unchanged. The three top traded 
companies were TRG Pak Ltd with a volume of 
22,525,000 shares and price per share of Rs23.77, 
K-Electric Ltd with a volume of 17,952,500 with 
price per share of Rs3.06 and WorldCall Telecom 
with a volume of 17,323,000 and price per share 

of Rs0.94. The Rafhan Maize recorded maximum 
increase of Rs250 per share, closing at Rs7399, 
Nestle PakistanXD was runner up with the in-
crease of Rs243.75 per share, closing at Rs6933.75. 

The Pak Services recorded maximum decrease of 
Rs72.45 per share, closing at Rs893.64, whereas 
prices of Sapphire Tex decreased by Rs69.21 per 
share closing at Rs853.74.

Bureau Report
RIYADH

Saudi Arabia’s sovereign wealth 
fund is planning to borrow about 
$10 billion by pledging some 
of its stakes in SoftBank Group 
Corp.’s technology investment 
vehicle. The Public Investment 
Fund, which has been on an over-
seas acquisition spree recently, is 
speaking with investment banks 
about a margin loan backed by 
some of its investments in the 
$100 billion Vision Fund. While 
discussions with banks are on-
going, it may not materialize in a 
deal, and the fund may also decide 
against raising the loan. PIF, the 
backbone of Saudi Arabia’s eco-
nomic transformation plan, is the 
largest contributor to the Vision 
Fund after committing $45 bil-
lion to invest along with SoftBank 
founder Masayoshi Son in compa-
nies such as WeWork, Oyo Hotels 
and Uber Technologies Inc. “PIF 
is not planning, or even consid-
ering, a margin loan backed by 
its investment in SoftBank Vision 

Fund,” the Public Investment 
Fund said in an emailed state-
ment. “PIF has ample liquidity 
and has not been engaged with 
anyone to raise margin loans 
against its Vision Fund stake.” 
PIF’s investment drive has seen 
it build stakes in some of the 
world’s largest companies since 
the start of the coronavirus pan-
demic. On Friday, it disclosed 
stakes in companies including 
Facebook Inc., Boeing Co. and 
Citigroup Inc. The fund is look-
ing into “any opportunity” aris-
ing from the economic wreckage 
of the crisis, its governor, Yasir 

Al-Rumayyan, said at a virtual 
event in April. The fund expects 
to see “lots of opportunities,” he 
predicted at the time, citing air-
lines, energy and entertainment 
companies as examples. The fund 
reassigned staff to find bargains 
to broaden its global portfolio, 
people familiar with the plan have 
said. The investments disclosed in 
a quarterly filing Friday amount 
to a bet that marquee names of 
the corporate world will rebound 
as many facets of life return to 
normal. PIF has targeted some 
of the companies hit hardest in 
the crisis, including cruise op-

erator Carnival Corp. and hotel 
owner Marriott International 
Inc. It’s also broadened its nat-
ural resources exposure with 
stakes in Suncor Energy Inc. and 
Canadian Natural Resources Ltd, 
according to the filing, which 
outlined investments in nearly 
$10 billion worth of US equities. 
Simultaneously, the recent plunge 
in oil prices is pushing some sov-
ereign wealth funds in the region 
to find ways to unlock liquidity. 
The move by PIF follows a similar 
plan by Qatar’s sovereign wealth 
fund to raise 7 billion euros ($7.6 
billion) against some of its most 
high-profile European equity in-
vestments. “PIF has four major 
sources of funding - capital in-
jections from the government, 
transfer of government assets, 
loans and debt instruments to 
take advantage of the capital mar-
kets, and retained earnings from 
investments,” the PIF said in its 
statement. “As such, PIF may uti-
lize various sources opportunisti-
cally to optimize its capital.”

Saudi wealth fund could be raising $10b

Chinese yuan 
strengthens last week

 Bureaau Report
BEIJING

China’s yuan strengthened 
against a basket of currencies 
last week, according to the China 
Foreign Exchange Trade System 
(CFETS). The CFETS yuan ex-
change rate composite index, 
which measures the yuan’s 
strength relative to a basket of cur-
rencies, came in at 93.79 on May 
15, up 0.05 points from a week 
earlier, according to the CFETS. 
The index compares the yuan 
with the value of 24 currencies, 
including the U.S. dollar, euro and 
Japanese yen. Last week also saw 
an index that measures the yuan 
against the Bank for International 
Settlements currency basket up 
0.02 points to 97.56. The index 
measuring the yuan against the 
Special Drawing Rights basket 
went up 0.08 points to 91.89.  
Chinese stocks closed mixed on 
Monday, with the benchmark 
Shanghai Composite Index up 0.24 
percent, at 2,875.42 points. The 
Shenzhen Component Index closed 
0.4 percent lower at 10,921.15 
points. The combined turnover of 
stocks covered by the two indices 
stood at 731.8 billion yuan (about 
103.03 billion U.S. dollars), ex-
panding from 626.94 billion yuan 
seen in the previous trading day. 
Losers outnumbered gainers 754 
to 675 on the Shanghai bourse and 
1,347 to 789 in Shenzhen. Shares 
related to agriculture and gold 
performed strongly, with Tianshui 
Zhongxing Bio-technology Co., Ltd. 
surging by the daily limit of 10 per-
cent to end at 9.1 yuan per share.

Bureau Report
ISTANBUL

Turkey’s Central Bank posted 44.73 bil-
lion Turkish liras ($7.87 billion) net profit 
in 2019, the bank announced on Monday.  

The bank’s net profit was 56.3 billion 
Turkish liras ($11.67 billion) in 2018, ac-
cording to a press release by the Central 
Bank of the Republic of Turkey (CBRT). 
The CBRT’s net interest incomes -- interest 

incomes minus interest expenses -- were 
18.97 billion Turkish liras ($3.34 billion), 
up 6.4% year-on-year in 2019. The bank’s 
net non-interest incomes dropped 25.5% 
to 36.04 billion Turkish liras ($6.34 bil-
lion) last year. Commission and services 
incomes of the bank rose 14% to 772.3 
million Turkish liras ($135.9 million) in 
the year. The bank’s tax payments totaled 
11.05 billion Turkish liras in 2019. Last 
year, the bank’s gold reserves were 556 
tons and gold’s share in the bank’s total 
reserves was 25.7%. As of the end of the 
last year, the bank employed 3,874 per-
sonnel. Turkey’s benchmark stock index 
rose 1.13% or 1,129.92 points on Monday 
to start the week at 100,898.07 points. At 
Friday’s close, Borsa Istanbul’s BIST 100 
index was up 0.58% at 99,768.15 points, 
with a daily trading volume of 11.1 bil-
lion Turkish liras ($1.6 billion). The U.S. 
dollar/Turkish lira exchange rate slipped 
to 6.8680 as of 9.30 a.m. local time 
(0630GMT), versus 6.9150 at the previous 
close. The euro/Turkish lira exchange rate 
fell to 7.4390, compared to 7.4940, and one 
British pound traded for 8.3480 Turkish 
liras. It was 8.4380 at last week’s close. One 
barrel of Brent crude oil sold for around 
$23.37 as of 10 a.m. local time (0700GMT).

Turkey’s Central Bank posts $7.9B net profit in 2019 

Bureau Report
Australia

Fernando Alonso is “ready” to 
return to Formula 1 in 2021, 
consistent with his main ad-
viser, Flavio Briatore.Spain’s 
two-time world champion, 38, 
has had talks with Renault a 
couple of possible comeback, 
but the team has not made 
a judgment.Briatore said: 
“Fernando is motivated. A year 
out of Formula 1 has done him 
good. He has detoxed himself 
and that i see him more serene 
and prepared to return.”Alonso 
left F1 at the tip of 2018 and 
plans to race at the Indianapolis 
500.Renault is that the only re-
alistic chance of even a com-
paratively competitive seat if 
he chooses to come back back 
to F1.Last week, it absolutely 
was announced that Germany’s 
Sebastian Vettel was leaving 
Ferrari at the tip of this season, 
to get replaced by Alonso’s com-
patriot Carlos Sainz.McLaren 
have signed Australian Daniel 
Ricciardo to partner Briton 
Lando Norris as a replacement 
for Sainz, leaving a vacancy at 
Renault alongside Esteban Ocon 
of France in 2021.At Mercedes, 
both Britain’s Lewis Hamilton 

and Valtteri Bottas of Finland 
are out of contract at the tip of 
this season. However, six-time 
world champion Hamilton is 
predicted to sign a replace-
ment deal and insiders say the 
team wouldn’t partner him 
with Alonso or Vettel.Red Bull 
have Max Verstappen because 
their favored until 2023 and 
don’t seem to be trying to find 
a driver of Alonso’s stature as 
the Dutchman’s team-mate.
Briatore, who was talking in an 
interview with Italy’s Gazzetta 
dello Sport, said Ferrari’s de-
cision to dispense with Vettel 
was understandable within 
the context of his being beaten 
by new team-mate Charles 
Leclerc last season.BBC Sport 
has learned Vettel was never 
offered a replacement contract 
after discussing the team’s 
future plans with team boss 
Mattia Binotto.“In F1 it’s al-
ways been about having the 
winning recipe,” said Briatore, a 
former boss of the Renault and 
Benetton teams. “You must have 
one driver who is concentrated 
on the globe Championship and 
therefore the other who collects 
big points, snatching them from 
rivals.

Bears rule over PSX

KSE 100 Index loses 203.36 points to close at 33,804.97 points

Premier League clubs allowed to train in small groups from Tuesday

Fernando Alonso ‘ready’ for Formula 1 
return

PCB to support T20 World Cup plans but to 
certain extent: Wasim Khan
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Kazakhstan boosts oil 
exports to China

Bureau Report

SINGAPORE/DUBAI/MOSCOW/ NUR-SULTAN

Oil prices climbed by more than $1 a 
barrel on Monday to their highest in 
more than a month, supported by ongo-
ing output cuts and signs of gradual re-
covery in fuel demand as more countries 
ease curbs imposed to stop the corona-
virus pandemic spreading. Brent crude 
LCOc1 was up $1.19, or 3.7%, at $33.69 
a barrel by 0240 GMT, after touching a 
high since April 13. U.S. West Texas In-
termediate crude CLc1 was up $1.26, or 
4.3%, at $30.69 a barrel, after rising to its 
highest since March 16. “Oil prices may 
show further upside momentum as the 
easing in mobility restrictions grows,” 
said Stephen Innes, chief global market 
strategist at AxiCorp in a note, referring 
to curbs that were designed to counter 
the coronavirus. The June WTI contract 
expires on Tuesday, but there was little 
sign of WTI repeating the historic plunge 
below zero seen last month on the eve 
of the May contract’s expiry amid signs 
that demand for crude and derived fuels 
is recovering from its nadir. Production 
is also falling as U.S. energy firms cut the 
number of oil and natural gas rigs op-

erating to an all-time low for a second 
consecutive week. That partly helped 
ease concerns about the WTI contract’s 
delivery point in Cushing, Oklahoma, 
running out of space. “Given particularly 
that surprise draw that we saw on inven-
tories last week in the U.S., it seems un-
likely that those concerns about storage 
facilities will reassert themselves,” Mi-
chael McCarthy, chief market strategist 
at CMC Markets in Sydney said. The Chi-
cago Mercantile Exchange, which hosts 
trading in WTI futures, brokerages and 
the United States Oil Fund LP (USO.P), 
the largest oil-focused exchange-traded 
product in the country, have all taken 
steps that reduce open positions ahead 

of the WTI contract’s expiry. The posi-
tive mood was reinforced as U.S. Federal 
Reserve Chairman Jerome Powell issued 
an optimistic outlook for economic re-
covery later this year. “Assuming there is 
not a second wave of the coronavirus, I 
think you will see the economy recover 
steadily through the second half of this 
year,” Powell said Sunday night in broad-
cast remarks. Also supporting oil prices 
are production cuts by the Organization 
of the Petroleum Exporting Countries 
(OPEC) and its allies, including Russia, a 
grouping known as OPEC+. The world’s 
top exporter Saudi Arabia announced 
last week that it would cut an additional 
1 million barrels per day in June, while 
OPEC+ wants to maintain existing oil 
cuts beyond June when the group is next 
due to meet. Kuwait and Saudi Arabia 
have agreed to halt oil production from 
the joint Al-Khafji field for one month, 
starting from June 1, Kuwait’s Al Rai 
newspaper reported on Saturday. Ka-
zakhstan has increased crude oil exports 
to China on the back of falling prices in 
Europe, Vice-Minister of Energy Aset 
Magauov said on Monday. “Concerning 
oil exports to China, this destination has 
indeed become interesting, considering 
the price drop in the European destina-
tion,” Magauov said. 

Bureau Report

GENEVA

The secretary-general of the UN said on 
Monday that the world had shown limit-
ed solidarity, yet very little unity in facing 
the novel coronavirus. Antonio Guterres 
was speaking at the opening of the first 
virtual World Health Assembly, the de-
cision-making body of the World Health 
Organization (WHO) held over two days 
with a focus on the coronavirus. “Despite 
the enormous scientific and technological 
advances of recent decades, a microscop-
ic virus has brought us to our knees,” said 
Guterres via video-link from New York 

to the WHO. “We do not yet know how 
to eradicate, treat or vaccinate against 
COVID-19. We have no idea when we will 
be able to do these things,” he said. United 
Nations (UN) Secretary-General Antonio 
Guterres said Monday that the COVID-19 
pandemic is the greatest challenge of our 
age and it must be a wake-up call for all 
nations. Delivering a speech through a 
video link to the 73rd World Health As-
sembly, the UN chief said that the CO-
VID-19 pandemic has demonstrated our 
global fragility, and despite the enormous 
scientific and technological advances of 
recent decades, “a microscopic virus has 

brought us to our knees.” “Deadly global 
threats require a new unity and solidar-
ity,” he stressed. Guterres reiterated a 
three-point response he and the UN have 
advocated for since the beginning of the 
pandemic: a large-scale, coordinated and 
comprehensive health response; policies 
to address the devastating social and 
economic dimensions of the crisis; more 
equal, inclusive and sustainable econo-
mies and societies. “Instead of going 
back to systems that were unsustainable, 
we need to make a leap into a future of 
clean energy, inclusivity and equality, and 
stronger social safety nets, including uni-
versal health coverage,” he said, adding 
that multilateral efforts will be needed in 
this regard. In his speech, Guterres also 
highlighted the importance of the World 
Health Organization (WHO) and paid 
tribute to the front-line health workers. 
Saying that the WHO is irreplaceable, 
the UN chief told the conference that the 
entire UN family stands with the WHO 
and its staff working worldwide to sup-
port member states in saving lives and 
protecting the vulnerable. “Either we get 
through this pandemic together, or we 
fail. Either we stand together, or we fall 
apart,” he said.

Bureau Report

WASHINGTON

The global economy will take much longer to 
recover fully from the shock caused by the new 
coronavirus than initially expected, the head of 
the International Monetary Fund said, and she 
stressed the danger of protectionism. Managing 
Director Kristalina Georgieva said the Fund was 
likely to revise downward its forecast for a 3% 
contraction in GDP in 2020, with only a partial 
recovery expected next year instead of the 5.8% 
rebound initially expected. In an interview with 
Reuters, she said data from around the world 
was worse than expected. “Obviously that 
means it will take us much longer to have a full 
recovery from this crisis,” she said in an inter-
view. She gave no specific target date for the re-
bound. In April, the global lender forecast that 
business closures and lockdowns to slow the 
spread of the virus would throw the world into 
the deepest recession since the 1930s Great De-
pression. But data reported since then points to 
“more bad news,” Georgieva said earlier this 
month. The IMF is due to release new global 
projections in June. Asked about renewed ten-

sions between the United States and China - the 
world’s two largest economies, Georgieva said 
she was urging member countries to maintain 
open communication and trade flows that had 
underpinned global growth for decades. “We 
do need to keep trade flows open, especially 
for medical supplies, food, and longer-term to 
find a pathway to overcome what is happen-
ing now with this crisis,” Georgieva said. “We 
want to continue to build this more prosper-
ous future for all by overcoming the scarring 
that may come from this crisis.” Tensions be-
tween the United States and China have spiked 
in recent weeks, with officials on both sides 
suggesting a hard-won deal that defused a bit-
ter 18-month trade war could be abandoned 
months after it was signed. Georgieva warned 
against retreating into protectionism as a result 
of the crisis. “We should not turn away from 
what has worked for people everywhere: a 
division of labor and collaboration and trade, 
which allows the costs of goods and services to 
go down, allows incomes to go up, and allows 
poverty within countries and across countries 
to retreat,” she told Reuters.

China unveils guideline to improve 
socialist market economy

Bureau Reporter

BEIJING

China on Monday issued a guideline to accelerate 
the improvement of its socialist market economy 
in the new era to build a high-level socialist mar-
ket economy that is more systematic, mature and 
well-shaped. China will uphold and improve the 
basic socialist economic system of keeping public 
ownership as the mainstay and allowing multiple 
forms of ownership to develop together, the guide-
line said. The guideline stressed minimizing the 
government’s direct allocation of market resources 
and direct intervention in microeconomic activi-
ties. China will unswervingly expand opening-up, 
draw on the experience of other mature market 
economy systems and achievements of other civi-
lizations, and accelerate efforts to align domestic 
systems and rules with international ones, it said. 
The country will improve the market, policies, rule 
of law and social environment for supporting the 
development of private businesses and foreign-in-
vested enterprises, it said. Equal treatment should 

be given to firms of various types of ownership in 
obtaining production factors, access permission, 
operation, government procurement and bidding, 
the guideline said. Meanwhile, China’s central bank 
has signaled stronger counter-cyclical adjustments 
and more flexible monetary policy to fend off fi-
nancial risks and support the real economy. The 
People’s Bank of China (PBOC) will step up efforts 
to make full use of financial policies including the 
issuance of reloans and smooth policy transmis-
sion to stabilize the job market and boost the real 
economy, central bank governor Yi Gang wrote in 
an article released on the PBOC website. 

Staff Reporter

ISLAMABAD

A senior Indian diplomat was summoned to register 
Pakistan’s strong protest over the ceasefire violations 
by the Indian occupation forces along the Line of Con-
trol (LoC) in Khuiratta Sector on May 17, resulting in se-
rious injuries to an innocent civilian. Due to indiscrimi-
nate and unprovoked firing by the Indian occupation 
forces, Muhammad Shafi, 37, resident of Jijot village, 
sustained serious injuries. Condemning the deplorable 
targeting of innocent civilians by the Indian occupation 
forces, it was underscored that such senseless acts are 
in clear violation of the 2003 Ceasefire Understand-
ing and are also against all established humanitarian 
norms and professional military conduct. “These egre-
gious violations of international law reflect consistent 
Indian attempts to escalate the situation along the LoC 
and are a threat to regional peace and security,” the For-
eign Office said in a statement issued here. The state-
ment mentioned that Indian occupation forces along 
the LoC and the Working Boundary (WB) had continu-
ously been targeting civilian populated areas with ar-
tillery fire, heavy-caliber mortars and automatic weap-
ons. In current year, India has so far committed 1081 
ceasefire violations.

UN must fulfill 
responsibilities on 
Kashmir: Masood

World Bank to 
provide $370m to 

Pakistan
Staff Reporter

Islamabad

World Bank will provide US$370 million to Paki-
stan of which US$200 million will be spent on pub-
lic health projects in Punjab, while US$170 million 
will be spent on improving the agricultural sector 
in Khyber Pakhtunkhwa. Federal Secretary, Min-
istry of Economic Affairs Noor Ahmed, signed the 
Financing Agreements on behalf of the Government 
of Pakistan while representatives of Government of 
Punjab and Government of Khyber Pakhtunkhwa 
signed their respective project agreements online. 
World Bank Country Director Patchamuthu Illan-
govan signed the projects agreements on behalf 
of the World Bank. Federal Minister for Economic 
Affairs, Makhdum Khusro Bakhtyar witnessed the 
signing ceremony of two agreements worth US$ 
371.0 million with the World Bank to support proj-
ects in Agriculture and Social Sectors which was 
held in the Ministry of Economic Affairs. Support-
ing Human Capital Accumulation in Punjab by Early 
Investment Project, $200.0 million: The objective of 
the project is to increase the utilization of quality 
health services, and economic and social inclusion 
programs among poor and vulnerable households 
in the select districts in Punjab Province. The total 
approved cost of the project is US$ 330.0 million in-
cluding World Bank financing of US$200.0 million. 
The project will strengthen the quality of primary 
healthcare services to introduce a conditional cash 
transfer (CCT) program; support economic inclu-
sion for young parent and strengthen the quality of 
early childhood education (ECE) and lower primary 
education. The projects also increase the efficiency 
and sustainability of Punjab’s pro-poor initiatives. 
The project will address gaps in human endow-
ments by promoting skilled birth attendance, im-
munization, school enrollment for early education 
and addressing constraints for income generating 
activities and diversification of income sources. The 
project will target the 11 (out of 36) most vulner-
able districts of Punjab. Among the 11 districts, 8 
districts are from South Punjab, where poor house-
holds are concentrated. Khyber Pakhtunkhwa Irri-
gated Agriculture Improvement Project – US$171.0 
Million: The objective of the project is to improve 
the performance of irrigated agriculture for farmers 
in Khyber Pakhtunkhwa Province. The total cost of 
the project is US$219.30 million. 

ISLAMABAD

Azad Jammu and Kashmir (AJK) Presi-
dent Sardar Masood Khan Monday 
urged the UN Secretary-General António 
Guterres as well as the Security Coun-
cil to fulfill their responsibilities on the 
Kashmir for resolving this longstand-
ing dispute.“The Kashmiri people will 
welcome mediation by five permanent 
members of the UN Security Council, 
UN Secretary-General, and some former 
prime ministers of the UK and Norway 
for the solution of the longstanding is-
sue,” he asserted. He made these re-
marks while addressing an international 
virtual conference on “COVID-19 & Lock-
down in Kashmir hosted and chaired 
by Fahim Kayani, President Tehreek-e- 
Kashmir UK, said a press release issued 
here. President Masood Khan said that 
no durable solution to the Kashmir the 
issue was possible without the meaning-
ful involvement of the Kashmiri people. 
The event was participated by over 15 
Members of the British Parliament in-
cluding Andrew Gwynne, MP and Chair-
man Labour Friends of Kashmir, Steve 
Bakers, MP, Conservative, Paul Bristow, 
MP and Vice-Chair All-Party Parliamen-
tary Kashmir Group on Kashmir. Other 
participants of the conference were, Kate 
Hollern, MP (Labour), Sara Britcliffe, 
MP (Conservative), Alison Thewliss, 
MP (Scottish National Party), Richard 
Burgon, MP (Labour), Jonathan Gullis, 
MP (Conservative), Antony Higginbo-
tham, MP (Conservative), Marco Longhi, 
MP, Vice Chair All-Party Parliamentary 
Group on Kashmir (Conservative), Jess 
Philips, MP, Tracy Brabin, Member of 
Parliament, Rachel Hopkins, MP James 
Daly, Vice Chair All-Party Parliamentary 
Group on Kashmir. While Ghulam Mu-
hammad Safi, and Altaf Ahmed Bhatt 
represented the people of Jammu Kash-
mir in the event.The AJK president de-
clared that the Kashmiri people wanted 
a diplomatic solution to the issue, the 
United Nation owed the main role in it. 
However, he maintained that the United 
Nations appeared to have been side-
lined, and it was unable to play its role as 
per its charter. Khan said that at present 
the worst human rights violations were 
taking place at the hands of Indian occu-
pation forces in the held territory. 

Staff Reporter

ISLAMABAD 

Foreign Minister, Shah Mahmood Hussain 
Qureshi Monday warned India of befitting 
response if it conducted any misadventure 
in shape of false flag operation in India Oc-
cupied Jammu &Kashmir (IOJ&K). “Pakistan 
have information that India is planning to 
conduct a false flag operation in (IOJ&K) for 
which it is finding an excuse to accomplish its 
nefarious designs. In case, it repeats mistake 
like Feb 2019, it should wait for befitting re-
sponse from us,” he said at a news conference 
at circuit House here afternoon. ” India can 
do anything in Held Kashmir to divert world’s 
attention from its deteriorating economy. 
We have informed UN General Secretary, P5 
countries besides raising this issue on other 
forums,” Qureshi explained. Action should 
speak louder than words, he said adding that 
Pakistan did not like jingoism as it is a peace 
loving country. Foreign Minister Qureshi 
said that Pakistan does not want to be war 
frenzy, however, Pakistan would respond to 
India’s “act of aggression” of violating the de 
facto border between the two nuclear-armed 

neighbours. Talking to media in Islamabad 
on Monday, he said that some forces were 
obstructing the peace process in Afghani-
stan, adding that one of the culprits is in our 
neighborhood. The foreign minister said that 
an agreement has been reached between Af-
ghan President Ashraf Ghani and Abdullah 
Abdullah, adding that negotiations between 
Afghan groups are also essential for lasting 
peace in Afghanistan. “The process of release 
of prisoners in Afghanistan must be acceler-
ated,” he said and added a conducive environ-
ment is needed for peace, in which everyone 
has a role to play. Qureshi went on to say that 
more than 100,000 Pakistanis including stu-
dents and labourers stranded abroad have 
contacted to return home. Qureshi also spoke 
on the developments taking place in the rest 
of South Asia and condemned the terrorist 
attacks in Kabul and Nangarhar. The foreign 
minister termed the US-Taliban peace agree-
ment “a major development”. Afghan Presi-
dent Ashraf Ghani and his rival, Abdullah 
Abdullah, have also struck a power-sharing 
deal, he added. He said Daesh’s role in the re-
gion was not hidden from anyone either and 

that the terrorist group had to be confronted 
as well. The foreign minister commented on 
the ongoing coronavirus crisis as well, saying 
if there was any sector that could get Paki-
stan out of the pandemic, it was agriculture. 
“We hope that the reduction in diesel prices 
would help the agriculture [sector],” he said. 
“A package worth Rs65 billion is being intro-
duced to cut down the prices of fertiliser.” 
He said thousands of Pakistanis stranded 
abroad due to a suspension of international 
flights had been brought back home by the 
government and that another 110,000 Paki-
stanis wished to return. However, quarantin-
ing those who were returning from foreign 
countries was “a major issue”, Qureshi noted, 
explaining that the government was trying to 
increase the capacity. Qureshi said the “sugar 
mafia report” had been made public and that 
“forensic was being carried out in response 
to the questions that arose following its re-
lease”. The forensic report, he added, could 
be released any time since the team involved 
had asked for an additional three-week pe-
riod, which ended yesterday. 
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MULTAN: FM Shah Mehmood Qureshi talking to media here on Monday. Photo by VoM


