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The task of full recovery of the 
labor market in 2021 should be 
fulfilled; currently key task of 

the economic policy is to restore 
employment level, provide 

people with an opportunity to 
work,

Russian President

Vladimir Putin

Coronavirus reveals ‘fragility of our 
world’: UN chief

China to offer more financial support for flood-hit areas

The Asian Telegraph

17 mln people to get 
benefit from China Pakistan 

Fiber Optic Project
 Bureau Report

ISLAMABAD
China Pakistan Fiber Optic 

Project which is the major 
project of digital connectiv-
ity between Pakistan and 
China, has started working 
and for the first time fiber 
optic cable has become op-
erational between the two 
countries.The Chinese media 
outlet, China Economic Net 
in its report said that the 
project is considered to be 
the backbone of digital con-
nectivity and is important 
for the information technol-
ogy exchange between China 
and Pakistan. The digital 
connectivity technology of 
China can now be transferred 
to Pakistan through fiber 
optics. The project includes 
laying of 850 km of under-
ground and Ariel optical 
fiber cable from Rawalpindi 
to Khunjerab ultimately link-
ing with China.

Kashmiris to observe 
Accession to Pakistan 

Day on Sunday
 Bureau Report

ISLAMAbAD
Kashmiris on both sides of the 

Line of Control and across the 
world will observe the Accession 
to Pakistan Day, Today. On 19th 
July in 1947, genuine representa-
tives of the Kashmiris unanimously 
passed the resolution of Kashmir’s 
Accession to Pakistan during a 
meeting of the All Jammu and 
Kashmir Muslim Conference. The 
historic resolution called for the 
Accession of the State of Jammu 
and Kashmir to Pakistan in view of 
its existing religious, geographical, 
cultural and economic proximity to 
Pakistan.

Oil giant among US firms awarding bonuses before bankruptcy
Mexican oil giant’s ex-

boss extradited from Spain 
over corruption charges

Bureau Reporter
SINGAPORE/MOSCOW/NEW YORK/ MEXICOCITY

Nearly a third of more than 40 large 
companies seeking US bankruptcy pro-
tection during the coronavirus pandemic 
awarded bonuses to executives within a 
month of filing their cases, according to 
a Reuters analysis of securities filings 
and court records. Under a 2005 bank-
ruptcy law, companies are banned, with 
few exceptions, from paying executives 
retention bonuses while in bankruptcy. 
But the firms seized on a loophole by 
granting payouts before filing. Six of the 
14 companies that approved bonuses 
within a month of their filings cited busi-
ness challenges executives faced during 
the pandemic in justifying the compen-
sation. Shale pioneer Chesapeake Energy 
Corp. awarded $25 million to executives 
and lower-level employees in May, about 
eight weeks before filing bankruptcy. 
Whiting Petroleum Corp. bestowed $14.6 
million in extra compensation to execu-

tives days before its April 1 bankruptcy.  
Thirty-two of the 45 companies Reuters 
examined approved or paid bonuses 
within six months of filing. Nearly half 
authorized payouts within two months. 
Eight companies, including J.C. Penney 
Co. Inc. and Hertz Global Holdings Inc, 
approved bonuses as few as five days 
before seeking bankruptcy protection. 
Hi-Crush Inc, a supplier of sand for oil-
and-gas fracking, paid executive bonuses 
two days before its July 12 filing. J.C. 
Penney — forced to temporarily close 
its 846 department stores and furlough 
about 78,000 of its 85,000 employees as 
the pandemic spread — approved nearly 
$10 million in payouts just before its May 
15 filing. On Wednesday, the company said 

it would permanently close 152 stores 
and lay off more than 1,000 employees. 
The company declined to comment for 
this story but said in an earlier statement 
that the bonuses aimed to retain a “tal-
ented management team” that had made 
progress on a turnaround before the pan-
demic. The other companies declined to 
comment or did not respond. In filings, 
many said economic turmoil had rendered 
traditional compensation plans obsolete 
or that executives getting bonuses had 
forfeited other compensation. Mexican oil 
giant Pemex’s former head Emilio Lozoya 
was extradited from Spain on Thursday 
over corruption charges, with an initial 
court hearing set for Friday. Lozoya, 45, 
who was the boss of Mexico’s state-run 
oil company Petroleos Mexicanos be-
tween 2012 and 2016, has been charged 
with bribery and money laundering, but 
he has denied any wrongdoing. He was 
arrested in the southern Spanish city of 
Malaga in February. Mexican law demands 
he make an initial statement to a judge 
once he enters Mexico. President Andres 
Manuel Lopez Obrador told a news con-
ference on Thursday he believes Lozoya’s 
extradition will “help purify public life, to 
clean up corruption in the country.”

Bureau Report
JOHANNESBURG

Coronavirus has revealed the “frag-
ile skeleton” of societies and could push 
100 million people into extreme pov-
erty, United Nations Secretary-General 
Antonio Guterres said on Saturday. 
Speaking on the 102nd birthday anniversary of 
the late Nelson Mandela — South Africa’s first 
black president — Guterres said coronavirus 
was “shining a spotlight” on global injustice. 
“We have been brought to our knees — by 
a microscopic virus. The pandemic has 
demonstrated the fragility of our world.” 
“Entire regions that were making progress on 
eradicating poverty and narrowing inequal-
ity have been set back years, in a matter of 
months,” he warned at a virtual memorial 
lecture organized by the Johannesburg-
based Nelson Mandela Foundation. 
The economic fallout of the pandemic, 
which has infected more than 14 mil-
lion and killed close to 600,000 people 
worldwide, is being disproportionately 
felt among informal workers, small busi-
nesses, and women, Guterres said. 
“We face the deepest global reces-
sion since World War II,” he said. “One 
hundred million more people could be 
pushed into extreme poverty. We could 

see famines of historic proportions.” 
Coronavirus is an “x-ray” that has re-
vealed “fractures in the fragile skeleton 
of the societies we have built,” he added, 
citing unequal health care provision, un-
paid care work, income disparity, and 
climate change as some of the concerns. 
“It is exposing fallacies and false-
hoods everywhere... The delusion that 
we live in a post-racist world. The 
myth that we are all in the same boat.” 
He said the world’s 26 richest people hold as 
much wealth as half the global population. 
“But income, pay and wealth are not the 
only measures of inequality,” he added. 
Guterres said people were running 
out of patience at the glaring dispari-
ties and discrimination across societies. 
He singled out the global anti-racism move-
ment stoked by the death of George Floyd 
— an African-American man killed by a 
white policeman in May — as simply “one 
more sign that people have had enough.” 
Enough of “inequality and discrimina-
tion that treats people as criminals based 
on their skin color,” enough of “struc-
tural racism” and “systematic injustice.” 
Coronavirus, he said, had also created an op-
portunity for world leaders to build a “more 
equal and sustainable world.”

Sukkur-Hyderabad motorway 
project to bring socio-economic 

revolution: Asim

SPI based inflation rate 
goes down this week: 

PBS
RAWALPINDI

Special Assistant to the Prime Minister on In-
formation and Broadcasting, Asim Saleem Ba-
jwa has said that the Sukkur-Hyderabad mo-
torway project would bring socio-economic 
revolution in interior Sindh. In his tweet, Asim 
Bajwa, who is also head of China Pakistan Eco-
nomic Corridor Authority, said that the 306 
kilometres Sukkur-Hyderabad Motorway (M-
6) has been approved in Executive Committee 
of National Economic Council which will be 
executed on Build Operate Transfer basis. He 
said after completion of this project, the CPEC 
Eastern route (Peshawar-Karachi) will also be 
completed. Asim Saleem Bajwa said that the 
project would also connect East Balochistan to 
entire Motorway network.               

ISLAMABAD
The Sensitive Price Indicator (SPI)-
based inflation this week went down 
by 0.01 percent for the combined 
income group, according to the Pak-
istan Bureau of Statistics (PBS). The 
SPI for the week under review for 
the combined consumption group 
was recorded at 133.61 points. The 
SPI for the combined income group 
surged 10.29% compared to the cor-
responding week of previous year, 
the bureau of statistics said. The 
index for the group stood at 139.45 
points against 139.99 points in the 
previous week, according to provi-
sional figures released by the PBS. 
During the week, average prices of 
23 items rose in a selected basket 
of goods, prices of 10 items fell and 
prices of remaining 18 commodities 
remained stable. “The second week 
of July witnessed hike in prices of 
garlic, sugar, eggs, tomatoes, milk, 
yughart, chicken, mutton, beef, po-
tatoes, gram pulse, tea, basmati rice, 
irri rice and dry milk,” the bureau 
said. While the prices of tomatoes, 
wheat flour, bananas, salt, vegetable 
ghee, liquefied petroleum gas (LPG), 
pulses and cooking oil went down in 
the week under review. The prices 
of bread, chilly powder, electricity, 
natural gas, petroleum, diesel, kero-
sene oil, soap and washing powder 
remained unchanged in the week. 
The weekly Sensitive Price Indica-
tor, with base year 2015-16=100, 
covers 17 urban centers and 51 
essential items for all expenditure 
groups. 

KARACHI
Federal Minister for Planning and Development Asad Umar 

on Saturday said that the federal government would fully 
support Karachi, the biggest city of Pakistan as record amount 
is allocated for health sector in the federal’s budget for fiscal 
year 2020-21. The minister said that efforts are being made 
across the country in health sector with assistance of respective 
provincial governments. He expressed these views while talking 
to journalists during visit along with Mayor Karachi Wasim 
Akhtar to the COVID19 Infection Disease and Research Centre 
established at Abbasi Shaheed Hospital here, said a statement. 
Metropolitan Commissioner Dr Syed Saif ur Rehman, Karachi 
Metropolitan Corporation’s Senior Director Medical and Health 
Services Dr Beerbal Gainani, Medical Superintendent Abbasi 
Shaheed Hospital Dr Nadeem Rajput and other officials were 
also present on the occasion. Federal Minister Asad Umar 
thanked the Mayor for inviting him to visit the centre and said 
that basically health is a provincial subject but since we are 
facing a pandemic and emergency situation, we have decided 
to establish 7000 beds across the country till July 2020. “Out of 
these 7000 beds, 500 beds will be established at Karachi. I am 
grateful that Abbasi Shaheed Hospital has completed its task 
for establishment of beds,” he added. He said that a modern 
laboratory should also be established along with Infection 
Disease and Research Centre. “The centre would fully support 
the KMC for upgradation of Abbasi Shaheed Hospital,” he said. 
Asad Umar said that he would talk to Chairman Provincial 
Disaster Management Authority to ensure provision of 
oxygen kits for isolation ward at the KMC’s hospital. “I will 
also ask Sindh Chief Minister Syed Murad Ali Shah to resolve 

financial issues of health institutions including Abbasi Shaheed 
Hospital,” he added. Speaking on the occasion, Mayor Karachi 
Waseem Akhtar expressed gratitude to the Federal Minister 
for visiting the hospital and said that they were trying to 
upgrade the hospital for last four years but could not do so 
due to shortage of funds. He said that they got an opportunity 
after COVID-19 to upgrade Abbasi Shaheed Hospital which is 
a third largest hospital of Karachi and cater the poor patients 
not only of Karachi but entire Sindh. The Mayor was of the 
view that they had started coronavirus testing facility at Abbasi 
Shaheed Hospital and the people are being tested free of cost 
and without any discrimination. “A laboratory is updated as 
well ICUs and Isolation ward are established which is a big 
achievement considering limited resources of the KMC,” he 
said. Waseem Akhtar added that he can proudly say that no 
local government in Pakistan except KMC is testing COVID-19 
patients. “This is a gift for Karachiites from the KMC. The PDMA 
and federal government assisted us and our team succeeded,” 
he added. VoM

Record allocation made in the federal budget 2020-21 
for health sector: Asad Umar

Bureau Report
SHANGHAI   

China’s banking and insur-
ance regulator on Saturday 
a n n o u n c e d  m e a s u re s  to 
further increase credit and 
lending support and insur-
ance protection for areas 
that suffered from recent 
floods. The China Banking 
and Insurance Regulatory 

Commission (CBIRC) said 
in a statement that financial 
institutions in the flood-hit 
areas cannot blindly with-
draw, delay or cut credit 
lines to the companies who 
h ave  g o o d  d eve l o p m e n t 
prospects but whose opera-
tions were suspended by the 
floods. The regulator also 
encouraged f inancial  in-

stitutions to lower lending 
rates appropriately and im-
prove their loan extension 
policy to help relevant com-
panies to tide over difficul-
ties. Separately, the CBIRC 
urged insurers to properly 
perform investigations and 
claims settlement and ar-
range financial  resources 
in advance to help flood-hit 
companies and people re-
sume production and nor-
mal lives in a timely manner. 
Large parts of China were 
reeling on Friday from the 
worst  f loods in decades, 
which destroyed homes and 
affected millions of people. 
Economic activity in some 
parts of China,  especially 
construction and steel and 
cement demand, has also 
been hurt by the flooding, 
analysts  say,  suggest ing 
some loss  of  momentum 
after a stronger than ex-
pected bounce in the second 
quarter from the coronavi-
rus crisis.

LAHORE: Prime Minister Imran Khan unveiling the plaque to perform GroundBreaking of Quaid-e-Azam Business Park here on Saturday. Photo by VoM

ISLAMABAD 

Announcing a big news for the residents of Bhakkar, 
Khushab, Muzzafargarh and Layyah districts, Prime 
Minister Imran Khan Saturday said that a decision to 
start work on the Thal canal project had been made 
which would commence soon. He said that all the avail-
able resources would be utilized for the resolution of 
public issues besides, their social and economic uplift. 
The prime minister expressed these views during a 
meeting with members of the National Assembly from 
different districts of Punjab. Minister for Foreign Affairs 
Makhdoom Shah Mahmood Qureshi and Punjab Chief 
Minister Sardar Usman Buzdar were also present dur-
ing the meeting. The members apprised the prime min-
ister of the steps taken to control coronavirus, public is-
sues and their resolution and the development projects 
in their respective constituencies. The prime minister 
advised the members to remain in regular contact with 
the masses and apprise him about any administrative 
issue pertaining to resolution of public problems. About 
his meeting, the prime minister said that its purpose 
was to further improve better coordination and contact 

with the provincial government, so that the provincial 
government could provide all possible assistance to the 
elected members in resolution of the public issues. On 
the occasion, the members praised the prime minister 
for effective strategy to control coronavirus pandemic, 
progress on the development projects and especially a 
decision over Thal canal project. The prime minister 
asked the chief minister to extend all possible help to 
the members in resolution of administrative issues so 
that pubic grievances could be resolved in the earliest. 
The prime minister was speaking at the ground break-
ing ceremony of Quaid e Azam business park as a chief 
guest. During 60s, the country had been leading the re-
gion in terms of industrialization but afterwards lagged 
behind due to certain short-term policies, he added. 
Referring to Singapore, he said it had $ 50,000 income 
per capita. Those countries had planning but we lacked 
it. The countries like Malaysia and Korea borrowed the 
plans of industrialization and excelled, but Pakistan 
lagged behind. “Our only focus was on winning elec-
tions and short-term planning. I have strong conviction 
that our nation possessed huge potential in the whole 

region. During 60s, predictions were right that Pakistan 
could lead the region,” he added. The prime minister 
appreciated the business-friendly steps taken by the 
Punjab government and said setting up nine economic 
zones and incentives laden package by the provincial 
government were the steps in the right direction. He 
also appreciated the Punjab chief minister for the site 
of the park with Faisalabad and Lahore as being the 
two major hubs of business and assured him that the 
federal government would resolve all their issues. The 
prime minster referring to complexities of systems in 
the country, further regretted that unfortunately, it was 
hampered with red tapes leading to its degeneration. 
Such hurdles created holdups in the way of develop-
ment. Sharing his experience while spearheading the 
affordable housing projects initiative for the common 
man, he said that an inbuilt system existed which did 
not let anyone to work easily and without hurdles. The 
prime minister said construction of 5 million afford-
able houses for the low-income groups was his govern-
ment’s flagship programme and to expedite it, Naya 
Pakistan Housing Authority was created. VoM

Work on Thal canal to start soon: PM
Without industrialization, no nation aspires to become successful: PM
Prime Minister Imran Khan says Reforms process in all institutions in progress to harmonize Govt’s initiatives
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 West bank ann
exation plan

I srael’s annexation of parts of the occupied West Bank has been fiercely 
criticised by not only Palestinians but by the international community at 
large. The plan, which aims to annex all illegal Jewish settlements in the 
occupied West Bank - including the strategic Jordan Valley - amounts to 
one-third of the territory and is in line with US President Donald Trump’s 
so-called “Middle East plan,” which envisages a demilitarised Palestinian 

state on a patchwork of disjointed parts of the Palestinian territories. The for-
eign ministers of Egypt, France, Germany and Jordan have already urged Israel 
to abandon plans for annexing settlements in the occupied West Bank, warning 
such action could have “consequences” for relations. Rival Palestinian groups Fatah 
and Hamas also said they will work together to fight against Israel’s planned an-
nexation of large parts of the occupied West Bank. Officials from the two groups 
said there was a national consensus against Israel’s controversial plan which has 
also been widely criticised by much of the international community. Even the 
French President Emmanuel Macron has asked Israel’s Prime Minister Benjamin 
Netanyahu to refrain from annexing Palestinian territory in the occupied West 
Bank and elsewhere during a telephone call between the two leaders. The French 
president’s office revealed that Macron emphasised that such a move would con-
travene international law and jeopardise the possibility of a two-state solution 
as the basis of a fair and lasting peace between Israelis and Palestinians. It was 
the latest move by European leaders pressing Netanyahu to drop plans to annex 
Jewish settlements in the West Bank and the strategic Jordan Valley. If Netanyahu’s 
government goes through with the annexation, significant tracts of private land 
would likely be illegally expropriated, and even in cases where this does not occur, 
many Palestinians could lose access to cultivate their own lands. . 

Kashmir dispute at UN 
High-Level Secession

Decades of struggle against an oppressing force has left a gen-
eration scarred in the Indian occupied Kashmir. Bloodshed 
and anguish have become an inseparable part of every 
Kashmiri’s life as New Delhi intensifies its clampdown in 
the valley, once known for its charming scenery. Recently, 
Pakistan’s Minister for Foreign Affairs Shah Mahmood 

Qureshi has raised the issue of Jammu and Kashmir in his address to the 
High-Level Segment of UN ECOSOC titled ‘’Multilateralism after COVID 
19: what kind of UN do we need at the 75th anniversary?’’. Pakistan also 
opposed the expansion of the Security Council’s permanent membership 
in a high level secession of the United Nations. Foreign Minister clearly 
said that Pakistan was particularly concerned by the oppression and 
atrocities being perpetrated against the people of Jammu and Kashmir. 
He said that the United Nations and the entire concept of multilateralism 
have been eroded by resorting to hegemonism, coercion and arbitrary 
use of force. Apart from the Human Rights Watch, in its various reports, 
Amnesty International has also pointed out grave human rights viola-
tions in IOK by lamenting that the Muslim majority population in the 
Kashmir Valley suffers from the repressive tactics of the security forces. 
After August 5, India crossed all limits of state coercion, repression and 
use of force. Currently amid coronavirus pandemic, the health infrastruc-
ture in occupied Kashmir does not have the capacity to deal with the 
spread of the pandemic. The doctor-to-patient ratio is very low, while 
medical facilities are all but non-existent. Indian colonial troops have 
kidnapped thousands of Kashmiri youth during nightly raids on homes. 
Their whereabouts are unknown. Estimates of the number of youth kid-
napped range from 6,000 to 25,000 with people expressing fears that the 
higher number may be closer to reality. . Indian troops may be involved 
in genocide. Previously, the human rights body of the Organization of 
Islamic Cooperation (OIC) also demanded that India be compelled to halt 
rights violations in Occupied Jammu and Kashmir. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

  OIC SPECIAL ENVOY FOR JAMMU AND OIC SPECIAL ENVOY FOR JAMMU AND 
KASHMIRKASHMIR

The diplomatic community and Muslim 
world at large lauded diplomatic per-
severance of Pakistan’s Premier Imran 
Khan for drawing the attention of the 
world towards the illegal occupation and 
atrocities of the Indian national govern-

ment in IOK. PM Khan’s pole position on peaceful dis-
pute resolution of Kashmir was materialized by the OIC 
Secretary General’s announcement of sending a special 
envoy for Jammu and Kashmir Yousef M. Al Dobeay to 
Pakistan for a five-day visit. OIC’s special envoy will 
comprise of a six-member delegation which will visit 
the Line of Control and briefed on prevalent human 
rights violation of Indian authorities in Kashmir. OIC, 
the platform of Muslim nations, remained pivotal for 
the diplomatic manoeuvring and voicing concerns of 
1.8billion Muslims to the world, such as Palestinian 
and Kashmiri apprehensions. Pakistan is one of the 
founding members of this organization and always 
regarded this forum as a pivot for Muslim countries 
across the globe. Whereas, India is a country encom-
passing of 310 million Muslims which forms 11percent 

of the global Muslim population, also have a signifi-
cance in global demography of Muslims. India since 
the inception of this organization recognized OIC as 
an instrument of diplomacy and urged to become a 
member state but due to its barbarity and illegal oc-
cupation in Kashmir, the country was denied the right 
to entry. Yahya Khan vigorously resisted to Indian 
demands of becoming a part of Muslim organization 
due to its devious engagements in Kashmir. Since then, 
Kashmiri Muslims are victims of violence and wrath 
inflicted by the Indian government.This Special Envoy 
by OIC directed at Kashmir was expected decades ago 
but India’s military and economic might influenced 
the regional and global actors to adjournment of 
the subject matter. Up until recently, India’s External 
Minister SushmaSwaraj’s visit to the plenary session 
of OIC in response to the invitation from OIC resulted 
in a vain and military standoff between Pakistan and 
India remained stringent. Since the inception of this 
issue, India claims this quandary as its domestic mat-
ter and refrained from any foreign assistance on the 
subject. In the context of OIC, India’s External Minister 
categorically rejected any pertinent communiqué in 
2019 and now when OIC is taking formal steps for the 
resolution of the issue, MEA spokesperson withheld 
its previous stance and refrained from the discussion. 
However, India’s stance is unilateral and illegal in the 
perceptiveness of Pakistan. The OIC has reached its 
unwavering support for the Kashmiri Muslims in their 
justified fight for the inalienable right to self-determi-

nation.The effectivity of OIC’s special envoy for the 
Jammu and Kashmir will be apparent when India will 
accept the offer for mediation and table-talk on the 
subject of Kashmir and ease up on the Muslim deni-
zens of Kashmir. In addition, OIC can make a difference 
through uplifting the deteriorating economic and social 
condition of the people of Kashmir and Muslim society 
at large. The way forward for both nations and for the 
Kashmiri people is that India would perhaps truly and 
honestly begin the process of constructive dialogue 
both with Hurriyat and with Pakistan, only with a view 
to finding a meaningful compromise that would ensure 
peace and prosperity in the region. Through acting re-
sponsibly on, the United Nations investigation report 
it will help demonstrate its solidarity and support and 
help ensure that the innocent victims of human rights 
abuses fairly get their denied and delayed justice. India 
is a violator of UN charter of human rights, disallowing 
international agencies to work in Kashmir and abide 
by the UN rights of self-determination for indigenous 
people. Special power Acts should be abolished by the 
Indian government and must hold their armed forces 
accountable for their violent behaviour in Occupied 
Kashmir.

Devon Never Thought He’d Get the Chance to Play King
LOS ANGELES

D evo n  Te r re l l  h a s  j u s t  a  f ive  f i l m  o r 
T V  c re d i t s  t o  h i s  n a m e ,  t wo  o f  t h e m 
pretty  famous roles .  In  Barry,  he  played 
Barack Obama,  and his  most  recent  one 
is  another  famous leader,  King Arthur in 
Cursed.  ”They ’re  both super int imidating. 
I ’d  have to  say…I know I ’m doing Cursed 
at  the moment ,  but  to  play Obama when, 
at  that  point ,  he ’d  come out  of  f inishing 
h i s  t i m e  i n  t h e  o f f i c e .  Eve r yo n e  k n e w 
that  character,  everyone had an idea ,  a 
lot  of  people  had played i t ,  so  i t  was  a 
lot  of  pressure .  They both had their  di f -
ferent  ch a l l en ges ,  b u t  I ’m exc i ted  t ha t 
p e o p l e  a re  s e e i n g  t h i s  n e w  d e p i c t i o n 
of  Arthur,”  ” I ’m going to  be  honest  with 
you:  Employment ,”  he  laughed.  “On an -
other note ,  I  think i t  was excit ing to  have 
the  opportunity  as  a  person of  color  to 
play  this  role .  As  a  young Black man,  i t 
was  one  of  those  th ings  where  I  never 
expected this  opportunity  to  come,  so  to 
get  the opportunity  to  do that ,  I  wanted 
to  make an authentic ,  vulnerable  charac-
ter  who people  gravitated towards  and 
who people  could understand could be-
come this  myth and this  legend.”Cursed 
fo l lows Nimue (Katherine  Langford) ,  a 
yo u n g  wo m a n  wh o  wo u l d  b e c o m e  t h e 
L a dy  o f  t h e  L a ke .  Te r re l l ’ s  A r t h u r  i s 
Arthur without  the t i t le .  Terrel l  said  he 
did his  fair  share of  research,  reading dif -

ferent  takes  on the legendary character 
and his  adventures  that  have been told 
t ime and t ime again .The series  is  ef fects 
and act ion  heavy.  Terrel l  sa id  they  did 
a  fa ir  share  of  training ,  with  horseback 
r iding  and sword f ight ing ,  which was  a 
perk .  Another  plus?  The outf i t .“ I ’m not 

going  to  l ie :  the  leather  out f i t  was  my 
jam.  I t  was my jam! But  when i t  got  blood 
inside of  i t ,  i t ’s  not  the best  feel ing when 
yo u ’ ve  g o t  a  s t i c k y  j a m  o n  yo u r  c h e s t 
with  leather  on i t ,  i t ’ s  not  the  greatest 
feel ing…It ’s  kind of  a  dream come true,” 
he  said .

NASA to Broadcast Mars 2020 
Perseverance Launch, Prelaunch Activities

TOKYO/CALIFORNIA
NASA is targeting 7:50 a.m. EDT 

Thursday, July 30, for the launch of its 
Mars 2020 Perseverance rover on a United 
Launch Alliance Atlas V rocket from Space 
Launch Complex 41 at Cape Canaveral Air 
Force Station in Florida. The launch win-
dow is approximately two hours, with a 
launch opportunity every five minutes.Live 
launch coverage will begin at 7 a.m., on 
NASA Television and the agency’s website.

The mission – designed to better under-
stand the geology and climate of Mars and 
seek signs of ancient life on the Red Planet 
– will use the robotic scientist, which 
weighs just under 2,300 pounds (1,043 
kilograms) and is the size of a small car, 
to collect and store a set of rock and soil 
samples that could be returned to Earth 
by future Mars sample return missions. It 
also will test new technologies to benefit 
future robotic and human exploration of 
Mars.NASA’s Jet Propulsion Laboratory, 
managed by Caltech in Southern California, 
built the Perseverance rover and will 
manage mission operations for NASA. 
The agency’s Launch Services Program, 
based at NASA’s Kennedy Space Center in 
Florida, is responsible for launch manage-
ment.Mars 2020 Perseverance is part of 
America’s larger Moon to Mars explora-

tion approach that includes missions to 
the Moon as a way to prepare for human 
exploration of the Red Planet. Charged 
with sending the first woman and next 
man to the Moon by 2024, NASA will es-
tablish a sustained human presence on 
and around the Moon by 2028 through 
NASA’s Artemis program.Due to the cor-
onavirus (COVID-19) pandemic, media 
participation in news conferences will be 
remote. Only a limited number of media, 
who already have been accredited, will be 
accommodated at Kennedy. For the protec-
tion of media and Kennedy employees, the 
Kennedy Press Site News Center facilities 
will remain closed to all media throughout 
these events.

China
Sars-Cov-2, the official name of the 

virus that causes the disease Covid-
19, and continues to blaze a path 
of destruction across the globe, is 
mutating.But, while scientists have 
spotted thousands of  mutations, 
or changes to the virus’s genetic 
material,  only one has so far been 
singled out as possibly altering its 
behaviour.The crucial  questions 
about this mutation are: does this 
make the virus more infectious - 
or lethal -  in humans? And could 
it pose a threat to the success of a 
future vaccine?This coronavirus is 
actually changing very slowly com-
pared with a virus-like flu.  With 
relatively low levels of natural im-

munity in the population, no vac-
cine and few effective treatments, 
there’s no pressure on it to adapt. 
So far, it’s doing a good job of keep-
ing itself in circulation as it is.The 
notable mutation - named D614G 
and situated within the protein 
making up the virus’s “spike” it uses 
to break into our cells - appeared 
sometime after the initial Wuhan 
outbreak, probably in Italy. It is now 
seen in as many as 97% of samples 
around the world. The question is 
whether this dominance is the mu-
tation giving the virus some advan-
tage, or whether it’s just by chance.
Viruses don’t have a grand plan. 
They mutate constantly and while 
some changes will help a virus re-

produce, some may hinder it . Others 
are simply neutral.  They’re a “by-
product of the virus replicating,” 
says Dr Lucy van Dorp, of University 
College London. They “hitch-hike” 
on the virus without changing its 
behaviour.The mutation that has 
emerged could have become very 
widespread just because it  hap-
pened early in the outbreak and 
spread - something known as the 
“founder effect”.  This is what Dr 
van Dorp and her team believe is 
the likely explanation for the muta-
tion being so common. But this is 
increasingly controversial.A grow-
ing number - perhaps the majority 
- of virologists now believe, as Dr 
Thushan de Silva, at the University 

of  Sheff ie ld ,  explains ,  there  is 
enough data to say this version of 
the virus has a “selective advan-
tage” - an evolutionary edge - over 
the earlier version.Though there 
is still not enough evidence to say 
“it’s more transmissible” in people, 
he says, he’s sure it’s “not neutral”.
When studied in laboratory condi-
tions, the mutated virus was better 
at entering human cells than those 
without the variation, say profes-
sors Hyeryun Choe and Michael 
Farzan,  at  Scripps University in 
Florida. Changes to the spike pro-
tein the virus uses to latch on to 
human cells  seem to allow it  to 
“stick together better and function 
more efficiently”.

Writer is Editor The Asian Telegraph and 
Melange Int’l Magazine and can be approached 

at arshans21@yahoo.com
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During Napoleon Bonaparte’s Egyptian 
campaign, a French soldier discovers a 
black basalt slab inscribed with ancient 
writing near the town of Rosetta, about 
35 miles east of Alexandria. The irregu-
larly shaped stone contained fragments 

of passages written in three different scripts: Greek, 
Egyptian hieroglyphics and Egyptian demotic. The 
ancient Greek on the Rosetta Stone told archaeolo-
gists that it was inscribed by priests honoring the king 
of Egypt, Ptolemy V, in the second century B.C. More 
startlingly, the Greek passage announced that the three 
scripts were all of identical meaning. The artifact thus 
held the key to solving the riddle of hieroglyphics, a 
written language that had been “dead” for nearly 2,000 
years.When Napoleon, an emperor known for his en-
lightened view of education, art and culture, invaded 
Egypt in 1798, he took along a group of scholars and 
told them to seize all important cultural artifacts for 
France. Pierre Bouchard, one of Napoleon’s soldiers, 
was aware of this order when he found the basalt 
stone, which was almost four feet long and two-and-
a-half feet wide, at a fort near Rosetta. When the 
British defeated Napoleon in 1801, they took posses-
sion of the Rosetta Stone.Several scholars, including 

Englishman Thomas Young made progress with the in-
itial hieroglyphics analysis of the Rosetta Stone. French 
Egyptologist Jean-Francois Champollion (1790-1832), 
who had taught himself ancient languages, ultimately 
cracked the code and deciphered the hieroglyphics 

using his knowledge of Greek as a guide. Hieroglyphics 
used pictures to represent objects, sounds and groups 
of sounds. Once the Rosetta Stone inscriptions were 
translated, the language and culture of ancient Egypt 
was suddenly open to scientists as never before. 

Rosetta Stone found

Coronavirus

Are mutations making it more infectious?
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Meghan blames ‘intrusive’ UK 
tabloids for fallout with father

SAN FRANCISCO
The Duchess of Sussex has blamed British tab-
loids for destroying her relationship with her 
father, claiming he received “significant pay-
ments” for providing quotes to newspapers 
and commentators.Meghan’s lawyers said she 
and Thomas Markle “had a very close father/
daughter relationship throughout her childhood 
and remained close until he was targeted three 
years ago by intrusive UK tabloid media”.Details 
of their financial relationship were set out in 
the latest legal disclosures as part of her ongo-
ing lawsuit against the Mail on Sunday over its 
decision to publish a handwritten letter she sent 
to her father.They state that Meghan provided 
her father with “substantial” financial support 
from 2014 onwards when she was at the height 
of her fame as an actor in Suits. She cut off the 
money in May 2018 after their relationship 
broke down around the time of her wedding to 
Prince Harry, and they have not spoken since. 
The source claimed: “They are focused on drag-
ging this process out and are abusing the court 
process to use irrelevant personal details for 
‘exclusives’ prior to trial in order to hide their 
unlawful actions and distract from the matter 
at the heart of this case.”VoM

Justin Bieber wins first 
round in defamation lawsuit

LONDON
 Justin Bieber has been given permission to uncover 
the identities of the two women who accused him 
of sexual assault.The 26-year-old singer recently 
spoke out to deny the allegations made on social 
media by two women known only as Danielle and 
Kadi, after they each accused him of sexually as-
saulting them during separate incidents in 2014 
and 2015.After denying the allegations, Justin 
launched legal action against them both to sue 
them for defamation, and on Friday (17.07.20), 
Justin’s lawyers won the first round of legal pro-
ceedings.he win means the ‘Yummy’ hitmaker’s 
legal team will be allowed to subpoena Twitter to 
learn the identities of the women, whom they be-
lieve may actually be “the same person”.According 
to NBC News, Justin’s lawyer, Evan N. Spiegel, told 
Los Angeles Superior Court Judge Terry Green: “We 
just want to uncover who is behind these two ac-
counts and it may be the same person.”In the law-
suit, the women are identified as Jane Doe 1 and 
2 and Justin’s lawyers say that they are unable to 
serve the women until they are identified.When 
Justin first denied the allegations, he also provided 
proof he was elsewhere at the time of the first claim 
against him, and says in his legal case he has “in-
disputable documentary evidence” to prove both 
sexual assault claims are nothing but “outrageous, 
fabricated lies”. VoM

Megan and Kelly Cozy Up in 
Puerto Rico in Instagram Pic

NEW YORK
 Megan Fox and Machine Gun Kelly are back in 
the place where they first met. The actress and 
the rapper cozied up in a new photo with their 
Midnight in the Switchgrass co-stars, director 
Randall Emmett, and Vanderpump Rules star 
Lala Kent.In the pic, shared by Emmett, Fox is all 
smiles in a black crop top and shorts, with Kelly 
holding her from behind. The film’s director con-
firmed in his Instagram that they are all back on 
the set of the film in Puerto Rico and quarantining 
together.“After four months apart! Grateful to be 
back in #puertorico🇵🇵 filming with th is amaz-
ing cast! Adapting to this new world! All quaran-
tined together! @meganfox @machinegunkelly 
@emilehirsch @lukashaas @madisonbigos,” he 
wrote alongside his pic.Emile Hirsch shared the 
same pic, adding, “Four months later, the gang 
is quarantined together to resume shooting of 
Midnight In The Switchgrass in the amazing 
Puerto Rico.” Fox and Kelly met on the film’s set 
back in March. Fox and her estranged husband, 
Brian Austin Green, split earlier this year. VoM

Bureau Reuters
DUBAI

Formula One champions Mercedes risk 
being ‘swallowed up’ by rivals if they 
lose concentration, the team’s techni-
cal director James Allison warned on 
Friday despite a dominant start to the 
season.The Briton, whose team have 
won the first two races after taking 
six successive drivers’ and construc-
tors’ titles, said the campaign would 

be no “easy cakewalk”.“It doesn’t feel 
like that sitting in our shoes,” Allison 
told a video news conference ahead 
of Sunday’s Hungarian Grand Prix.“In 
our shoes, we think OK, we went to 
Austria, a track that we haven’t been 
strong at in the past and we had a 
decent performance in the second 
race but we were in a fistfight in the 
first.“And we’re now at a second track 
where we ran on greasy cold asphalt 
against Red Bull, who were clearly 
not running their engine at the same 
level of power that we had chosen for 
that session, and the gap looks bigger 
than it truly is.”Six-times world cham-
pion Lewis Hamilton, who has won a 
record seven times in Hungary, was 
fastest in a dry opening session at the 
Hungaroring before rain limited run-
ning in the afternoon.Hamilton was 
1.197 seconds quicker than the near-
est non-Mercedes powered car, Daniel 

Ricciardo’s Renault, in that first prac-
tice.Red Bull’s Max Verstappen was 
meanwhile 1.432 off the champion’s 
pace, but Allison was not taking any 
false comfort.“We’re expecting this 
year to be a fight. We’re expecting to 
have to develop strongly because if 
we blink we’ll be swallowed up,” he 
said. Allison cited the example of the 
second Austrian race at the Red Bull 
Ring, where Hamilton struggled on the 
Friday while Verstappen set the pace.
The Briton ultimately won on Sunday, 
to cut team mate ValtteriBottas’s over-
all lead to six points. ”We were beaten 
handsomely in free practice on Friday 
because we weren’t paying enough 
attention,” said Allison. ”And if we 
don’t pay enough attention, either to 
how we approach each race weekend 
or how we develop the car through 
the year, we’ll get overrun very, very 
quickly.”

Bureau Report
DERBY 

Babar Azam-led Team White were 231 
for eight at the end of the opening day of 
the four-day intra-squad match against 
Team Green at The Incora County 
Ground, Derby.According to the official 
match report, openers Shan Masood 
and Imam ul Haq provided a solid 92-
run partnership for the first wicket after 
Babar won the toss and elected to bat 
first.Shan made 42 which included four 
fours, while Imam scored 41 off 134 
balls, laced with five fours.Haider Ali in 
his first outing on the tour scored 35-
ball 21, which included two fours and 
a six before getting out to fast bowler 
Naseem Shah.The evening session saw 
Mohammad Rizwan put his batting skills 
on display as he returned unbeaten on 
41 at stumps.Right-arm fast bowlers 

Mohammad Abbas and Naseem Shah 
were the star bowlers for Team Green 
taking three wickets each.Yasir Shah was 
the other notable bowler as the right-
arm leg-spinner grabbed two wickets 
for 40 runs.The second day s play will 

commence at 11am local time.Scores 
in brief: Team White 231 -8, 90 overs 
(Shan Masood 42, Mohammad Rizwan 
41 not out, Imam ul Haq 41; Mohammad 
Abbas 3-34, Naseem Shah 3-45, Yasir 
Shah 2-40)

Bureau Report
KARACHI

T h e  U S  d o l l a r  g a i n e d  va l u e 
against the Pakistani rupee in the 
both interbank and open market 
whi le  gold  pr ice  increased by 
Rs750 per tola during the outgo-
ing week.According to details,  the 
price of the greenback increased 
by 98 paisa in the interbank mar-
ket ,  closing at Rs167.33; however, 
since July 1,  dollar dipped by 70 
paisa.  During the outgoing week 
va l u e  o f  Po u n d  re m a i n e d  u n -
changed at 211 rupees.Dollar,  in 
open market gained 60 paisa to 
167.60 rupees while dirham and 
riyal  gained 20 paisa to close at 
45.10 rupees and riyal  at  44.30 
rupees.  Euro in open market in-
creased by Re2 to 189.50 rupees.
On the other hand gold price also 
saw an  upward trend and in -
creased by Rs750 per tola during 
the outgoing week to reach price 
of  Rs109650.The Pakistan Stock 
Exchange (PSX) up by 3.2 percent 
during the outgoing week and the 
KSE-100 Index closed at  37,331 
points.  Since July 1, 2020, PSX has 
gained by 8.2 percent . 

Bureau Report
DUBAI

 Chinese conglomerate Tomorrow Holdings 
Co. on Saturday lashed out at a move by reg-
ulators to seize nine of its affiliated finan-
cial firms, in rare public criticism that was 
quickly removed from its social media ac-
count.The statement came a day after Chinese 
financial regulators announced that they 
had taken over for one year the brokerages, 
trust companies and insurers linked to the 
embattled group, amid a campaign to stem 
systemic financial risks in a slowing economy.
Tomorrow Holdings said it had been actively 
moving forward with asset disposals, which 
the surprise takeover had disrupted, and that 
none of the institutions had faced liquidity 
risks or group protests from investors, and 
that regulators had exaggerated risks.“With 
tight regulation limiting the firms’ business 
development, each institution still managed 
to operate normally,” the statement said. 
“However, they were flagrantly announced 
to be taken over. What is the purpose of 
that?“Tomorrow Holdings questioned the 

motives of the regulators. “The regulators 
have been pushing hard on the takeovers, so 
some of them can become corporate execu-
tives to delay their retirement. How much 
trade-off of fortune and power is behind 
this?” it said.The regulators could not imme-
diately be reached for comment on Saturday 
about the group’s statement.On Friday, the 
China Banking and Insurance Regulatory 
Commission cited business violations in its 

takeover of Tianan Property Insurance Co. 
of China, Huaxia Life Insurance Co, Tianan 
Life Insurance Co. and Yi’an P&C Insurance 
Co., as well as New Times Trust Co. and 
New China Trust Co. The China Securities 
Regulatory Commission, meanwhile, said that 
it had seized control of New Times Securities, 
Guosheng Securities and Guosheng Futures, 
accusing the firms of concealing shareholder 
information, among other violations.

Chinese group slams seizure of its financial firms

Saudi hosts G-20 
talks on virus recov-

ery, debt crisis
Bureaau Report

RIYADH
G-20 finance ministers and 

central bankers are set to hold 
talks Saturday aimed at spurring 
global economic recovery from a 
coronavirus-triggered recession 
amid growing calls to widen debt 
relief for crisis-hit poor countries.
The virtual talks, hosted by Saudi 
Arabia, come as the surging pan-
demic continues to batter the 
global economy and campaign-
ers warn of a looming debt crisis 
across poverty-wracked devel-
oping nations.The ministers and 
bankers will “discuss (the) global 
economic outlook and coordinate 
collective action for a robust and 
sustained global economic recov-
ery,” G-20 organisers in Riyadh 
said in a statement.The talks, 
chaired by Saudi Finance Minister 
Mohammed al-Jadaan and central 
bank governor Ahmed al-Kholifey, 
come a day after the European 
Union held its first face-to-face 
summit in five months to discuss 
a post-virus economic rescue 
plan.Kristalina Georgieva, the 
International Monetary Fund’s 
managing director, has warned 
that despite some signs of re-
covery, the global economy faces 
sustained headwinds, including 
the possibility of a second wave 
of Covid-19.“We are not out of 
the woods yet,” Georgieva said in 
a message to G-20 finance minis-
ters, warning the pandemic was 
likely to increase poverty and 
inequality.

Bureau Report
ALGIERS

Algeria said Saturday that the coronavirus 
crisis on top of falling oil prices have caused 
unprecedented damage to its economy, in-
cluding over $1 billion in losses in the public 
sector alone.Algeria is facing an unprec-
edented difficult economic situation,” said 
Prime Minister Abdelaziz Djerad, quoted by 

the official APS news agency.This was due 
to “the structural crisis inherited from the 
former government, the fall in hydrocarbon 
prices and finally, the health crisis” of the 
novel coronavirus.The premier was speak-
ing at a meeting at which Finance Minister 
Aymen Benabderahmane announced public 
company losses totalled more than $1 billion, 

affecting mainly the transport and energy 
sectors.The government decided in early 
May to slash the state budget by half be-
cause of the global collapse in oil prices and 
coronavirus lockdowns.The North African 
nation is heavily dependent on oil produc-
tion, which generates over 90 percent of its 
export revenues.The International Monetary 
Fund forecasts Algeria’s economy will shrink 
by 5.2 percent this year, and it will have 
among the highest budget deficits in the re-
gion.President Abdelmadjid Tebboune has 
ruled out approaching the IMF for loans, 
saying, “accumulating debt harms national 
sovereignty.”A commission tasked with as-
sessing the impact of the pandemic on the 
national economy was set up Saturday, ac-
cording to APS.Algeria has reported sev-
eral record daily tallies of COVID-19 cases 
in the past week, with 601 new infections 
confirmed Saturday.The worst-affected coun-
try in North Africa, Algeria has officially re-
ported a total of more than 22,500 cases of 
the COVID-19, including 1,068 deaths.VoM

Algeria: Public companies lost over $1 bln due to coronavirus

Bureau Report
BERLIN

Spain midfielder Thiago 
Alcantara is on the verge 
of joining Premier League 
c h a m p i o n s  L i v e r p o o l 
after  stal l ing over sign-
ing a contract  extension 
at Bayern Munich, accord-
ing to a report in Bild.The 
paper  c la ims Liverpool 
m a n a g e r  J u r g e n  K l o p p 
wants  to  s ign the play-
maker who helped Munich 
win the Bundesliga t it le 
and German Cup double 
last season, but the clubs 
have  yet  to  agree  on a 
t ra n s f e r  f e e . A c c o r d i n g 
t o  B i l d ,  L ive r p o o l  a re 
not  wil l ing to pay more 
than €25 mil l ion ($28.5 
m i l l i o n ) ,  wh i l e  B aye r n 
wa n t  a ro u n d  € 4 0  m i l -
l ion for the 29-year-old.
Earl ier  this  week,  there 
w e r e  w i d e s p r e a d  r e -
p o r t s  t h a t  A l c a n t a ra’ s 
house  in  Munich  is  a l -
ready up for sale.  With a 
year left  on his contract , 

Alcantara has stalled on 
signing an extension,  but 
Bayern c learly  want  to 
keep him.“We negotiated 
with him and granted his 
wishes,  but it  looks l ike 
he wants to do something 
new at the end of his ca-
reer,”  Bayern  chairman 
Karl-Heinz Rummenigge 
s a i d  i n  e a r l y  J u l y.
Alcantara joined Bayern 
in 2013,  when newly ar-
r ive d  h e a d  c o a c h  Pe p 
Guardiola  started three 
years  in  charge  by  de-
claring “Thiago or noth-
i n g ”  i n  t e r m s  o f  n e w 
s i g n i n g s . H e  w o n  t h e 
Champions League under 
G u a r d i o l a  i n  2 0 1 0 / 1 1 
with Barcelona and since 
joining Bayern,  Alcantara 
has won the Bundesliga 
title in each of his seven 
s e a s o n s ,  l i f t i n g  t h e 
German Cup four t imes. 
He has made 231 appear-
ances for Bayern,  scoring 
31 goals and creating 37 
more.

Weekly report: Rupee depreciates in interbank, gold up by Rs750

‘Blink and we’ll be swallowed up’

Bayern star Thiago Alcantara 
set to join Liverpool: Report

Abbas, Naseem shine on day one of 
four-day practice game
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Bureau Report

RIYADH 

G20 finance ministers and central 
bankers, in a communique issued af-
ter a virtual meeting on Saturday, said 
the global economy would recover as 
economies gradually reopen, but said 
further actions were needed to ensure 
growth. “We are determined to con-
tinue to use all available policy tools 
to safeguard people’s lives, jobs and 
incomes, support global economic re-
covery, and enhance the resilience of 
the financial system, while safeguard-
ing against downside risks,” they said in 
statement after the meeting ended. CO-
VID-19, the disease caused by the virus, 
has infected more than 14.14 million 
people and killed 596,576 , according 
to a Reuters tally. The United States, the 
world’s largest economy, tops the list of 
deaths. Sweeping shutdowns aimed at 
halting the spread of the disease have 
caused massive disruption to the global 
economy, and are hitting t he world’s 
poorest countries hardest. G20 finance 
officials said 42 of the world’s 73 poor-
est countries had requested a freeze in 
official bilateral debt payments through 
the end of the year, amounting to about 
$5.3 billion in deferred payments. Re-
flecting concerns raised b y the World 

Bank that China, a G20 mem ber and 
the largest creditor to de veloping 
countries, was not partici pating fully, 
the officials urged all of ficial bilateral 
creditors to implement the  Debt Ser-
vice Suspension Initiative  (DSSI) fully 
and transparently. They also “strongly 
encouraged” private credit ors to par-
ticipate on comparable terms, and said 
they would consider extending the debt 
standstill in the second h alf of 2020. 
The officials also reaffirmed their com-
mitment to resolving diffe rences over 
how to tax digital services and reach-
ing a broad, consensus-based solution 
this year. They said they expected to see 
proposals on international  tax reform 
by October, when they meet again. “Fair 

taxation of international companies 
and large digital groups is more urgent 
than ever,” German Finance  Minister 
Olaf Scholz said after the virtual meet-
ing of G20 finance ministers and central 
bank governors. Reporting by Andrea 
Shalal in Washington, Davi de Barbus-
cia in Dubai, Marwa Rashad in Riyadh, 
Christian Kraemer in Berli n and Tom 
Sims in Frankfurt; Editing by Matthew 
Lewis. “France calls on the G20 coun-
tries to extend the moratorium on debt 
servicing to give the poorest countries 
the means to overcome” the  crisis. 
So far, 41 out of the worl d’s 73 poor-
est nations have applied for the G20’s 
debt service suspension initiative, sav-
ing them up to $9 billion this year, ac-
cording to charities Oxfam , Christian 
Aid and Global Justice Now . But the 
73 countries are still req uired to pay 
up to $33.7 billion in debt repayments 
through the end of the year, the chari-
ties said in a research report released 
on Thursday. “The global economy has 
been hit harder by the coronavirus than 
the already dire predictions we saw in 
April — the G20 finance ministers have 
the mandate to avert an impending ca-
tastrophe for hundreds of millions of 
people,” said Chema Vera, Oxfam’s in-
terim executive director. 

Bureau Report

BRUSSELS 

The Dutch welcomed new proposals on 
a massive EU stimulus fund on Saturday 
in a second day of negotiations among the 
bloc’s leaders though a final deal on how 
to revive growth stifled by the coronavirus 
pandemic remained far off. The talks on 
Friday were deadlocked over who should 
control how the money is spent, as Prime 
Minister Mark Rutte held out against his 
EU counterparts after 13 hours of nego-
tiations at a summit in Brussels. With the 
pandemic dealing many European econo-
mies their worst economic shock since 
World War Two, leaders seek to agree on 
a 750 billion euro ($856 billion) recovery 
fund and a 2021-27 EU budget of more 
than 1 trillion euros. “I’m doing this for 
the whole of Europe, because it is also in 
the interest of Spain and Italy that they 
emerge from this crisis with strength,” 
Rutte told reporters early on Saturday, 
referring to the two EU countries most 
affected by the pandemic.  Many of the 
27 leaders - wearing masks in their first 
face-to-face meeting since February - had 
their own demands in negotiations criss-
crossing different regional and economic 
priorities. But the Dutch position high-
lighted the deep splits in the bloc, as the 
executive European Commission seeks a 

mandate to borrow billions of euros on 
capital markets for the first time. Fiscally 
conservative countries such as Austria, 
Denmark and Sweden are adamant that 
any new debt should be strictly policed. 
The European Parliament must also ap-
prove any deal done by leaders. Bulgarian 
Prime Minister Boyko Borissov said he 
saw a route to a compromise by involv-
ing EU finance ministers in monitoring 
new debt, rather than just the European 
Commission. Senior EU lawmaker Guy 
Verhofstadt via Twitter rejected involving 
finance ministers, however, concerned 
that the parliament might be sidelined. 
“The recovery fund cannot be a pretext to 
undermine EU democracy,” he said. The 
leaders of France, Germany, the Nether-
lands, Spain, Italy and the Commission 

also held talks, meeting in a format once 
used to discuss Greek debt relief, an issue 
that dogged the bloc for years. European 
Council President Charles Michel, who 
chaired the summit, then circulated new 
proposals seen by Reuters which tried 
to resolve the Dutch demands. “In the 
end this is a package and there are many 
more issues to solve. But the proposal 
on governance as put forward by Michel 
is a serious step in the right direction,” a 
Dutch diplomat said in reaction. “Many 
issues remain and whether we get there 
will depend on the next 24 hours.” The ex-
act size of the new EU budget and how far 
to use payouts as leverage for reforms, or 
whether to withhold money from coun-
tries that fail to live up to democratic stan-
dards, were still to be resolved. A senior 
diplomat said: “The key question now is 
whether... we can move on to other issues. 
There will still need to be a discussion on 
volume, and that’s before we get into the 
rule of law.” Hungary, backed by its eu-
rosceptic, nationalist ally Poland, threat-
ened to veto the whole package over a 
new envisaged mechanism to freeze out 
countries flouting democratic principles. 
Under the new proposals, the portion of 
grants in the 750 billion euro recovery 
fund would be reduced to 450 billion eu-
ros from 500 billion.

Bureau Report

SHANGHAI 

China’s banking and insur-
ance regulator said it was 
raising the cap on how much 
the country’s insurers can 
invest in equity assets, an 
effort trying to bring more 
long-term funds into the cap-
ital market. The China Bank-
ing and Insurance Regulatory 
Commission (CBIRC) said in 
an online statement late on 
Friday it will allow insurers 

to invest up to 45% of their 
total assets recorded at the 
end of the previous quarter 
in equity investments. Cur-
rently, China caps all insur-
ance companies’ equity in-
vestment at 30% of their 
total assets. Investments will 
be capped at 10% of the to-
tal share capital of any single 
listed company, the regulator 
added. The official Shang-
hai Securities News said 
the move to raise the equity 
investment ceiling to 45% 
from 30% should introduce 
hundreds of billions of yuan 
to China’s A-share market. 
Shanghai shares ended high-
er on Friday, but still suffered 
their worst weekly drop in 
five months, as China’s bet-
ter-than-expected GDP data 
fueled worries over the pace 
of policy easing, while for-
eign investors cashed in after 
a bull run.

ISLAMABAD 

Special Assistant to Prime Minister of Pakistan 
Syed Zulfiqar Abbas Bukhari has said that year 
2021 will be considered as year of Tourism and all 
avenues of recreation would opened by reviewing 
COVID-19 favorable situation after Eid ul Azha in 
the second week of August. He stated this while 
talking to a delegation of Hotels, Guest Houses and 
Tourism Association at Islamabad. Central Presi-
dent Gulariz Khattak, Chairman Tahir Aurakzai, 
General Secretary Dr. Usman Qazi, Information 
secretary Asif Khan and Secretary Training Sul-
man Awan apprised about the issues and diffi-
culties being faced by the Association Members. 
Zulfiqar Bukhari said that in accordance with 
the vision of Prime Minister of Pakistan Imran 
Khan, Tourism would be promoted throughout 
the country and keeping on board all Provinces 
effective measures were being adopted to extend 
maximum facilitations to all stakeholders and as 
well as tourists. He said that it is expected that 
all hotels, guest houses and recreational points 
would be declared open for tourists by the second 
week of August if COVID-19 situation was remain 
under control. He categorically announced that 
all tourist spots would be remain closed during 
Eid ul Azha holidays. He said decision to this ef-
fect has been made to prevent people from Coro-
na virus as it was experienced during Eid ul Fitar. 
Responding the recommendations of delegation 

members, Zulfi Bukhari assured proper represen-
tation of Hotels, Guest Houses and Tourism Asso-
ciation in National Tourism Coordination Board 
and also assured for taking up the matter of is-
suing interest free loans to those whose business 
had been badly affected due to COVID-19. He also 
assured for renewing registration of guest houses 
as soon as possible to mitigate the suffering of 
guest houses owners. He said COVID-19 SOP’s 
and guidelines has been finalized in consultation 
with Provinces and only reply of Sindh Province 
is awaited and after completion of process neces-
sary action would be taken for opening hotels and 
guest houses. Matters pertaining to promotion of 
tourism, regularization and streamlining the pro-
cedures also came under discussion.

NCOC asked provinces to 
ensure strict compliance 
of SOPs on Eid-ul-Azha & 

Muharram-ul-Haram

Germany pledges 3 billion 
euros for poor countries

Indian diplomat 
summoned to protest LoC 

violation
ISLAMABAD

A senior Indian diplomat was summoned at Foreign 
Office in Islamabad today (Saturday) to register Paki-
stan’s strong protest over the ceasefire violations by 
the Indian occupation forces along the Line of Control 
yesterday.  Due to indiscriminate and unprovoked 
firing by the Indian occupation forces at Rakhchikri 
and Baroh Sectors, two women were injured. Foreign 
Office Spokesperson in a statement said that the In-
dian occupation forces along the LoC and the Working 
Boundary have been continuously targeting civilian 
populated areas with artillery fire, heavy-caliber mor-
tars and automatic weapons. Condemning the deplor-
able targeting of innocent civilians by the Indian occu-
pation forces, it was underscored that such senseless 
acts are in clear violation of the 2003 Ceasefire Under-
standing, and are also against all established humani-
tarian norms and professional military conduct. Indi-
an side was called upon to respect the 2003 Ceasefire 
Understanding; investigate this and other such inci-
dents of deliberate ceasefire violations and maintain 
peace along the LoC and the Working Boundary.  The 
Indian side was also urged to allow the United Nations 
Military Observer Group in India and Pakistan to play 
its mandated role as per the United Nations Security 
Council Resolutions. 

FM Qureshi, governor 
Punjab discuss occupied 

Kashmir issue
ISLAMABAD

Foreign Minister Shah Mehmood Qureshi says India 
is going into isolation in the region due to its policies, 
ARY News reported on Saturday.He expressed these 
views while talking to Punjab Governor Chaudhry 
Muhammad Sarwar, who called on him in Islamabad.
Pakistan is fighting the case of Kashmiris at every 
front of the world under the leadership of PM Imran 
Khan, he added. On the occasion, Governor Punjab 
Chaudhry Sarwar, apprised the FM about the contacts 
he made to raise Kashmir cause. “I’m in contact with 
the members of European and Britain parliament”, the 
governor said and added that the Vice President of Eu-
ropean Union Parliament supports Pakistan’s stance 
on occupied Kashmir issue. Both the leaders also dis-
cussed  steps being taken to cope with the coronavi-
rus pandemic challenge despite limited resources to 
reduce the spread of the virus. The Foreign Minister 
said implementation on safety guidelines will have to 
be ensured to contain the spread of coronavirus.

SRINGAR

The National Command and Operation (NCOC) 
team on Saturday reached Karachi to discuss 
standard operating procedures (SOPs) com-
pliance and management of cattle markets on 
Eid-ul-Azha. A special meeting of the NCOC was 
underway under the chairmanship of Federal 
Minister for Planning, Development and Special 
Initiatives Asad Umar and NCOC National Coor-
dinator Lt. Gen. Hamid Uz Zaman. Sindh Chief 
Minister Murad Ali Shah was also participating 
in the meeting. The representatives of the fed-
eral capital, Azad Jammu and Kashmir and other 
provinces were participating through video link. 
In the meeting, all the provinces would give a 
briefing on the implementation of SOPs and man-
agement of livestock markets on the occasion of 
Eid-ul-Adha. This is the second meeting of the 
NCOC in the provincial capital. The first meeting 
of the series was held in Lahore last week. The 
purpose of these meetings in the provincial capi-
tal is to promote national solidarity against the 
Corona epidemic, better understanding of the is-
sues, coordination as well as appreciation of the 
performance of the provinces against the Corona. 
Federal Interior Minister Ejaz Shah will also pre-
side over the meeting on Eid-ul-Adha, cattle mar-
kets and Muharram in Sindh. National Command 
and Operation Centre has asked the provinces to 
ensure strict compliance of Standard Operating 
Procedures on Eid-ul-Azha and during the holy 
month of Muharram-ul-Haram along with en-
couraging public adherence to safety guidelines. 
The NCOC special meeting was chaired by Fed-
eral Minister for Planning and Development Asad 
Umar in Karachi on Saturday. Speaking on the 
occasion, he said the purpose of holding special 
meetings in provinces is to make consultations 
on core issues with provincial governments and 
acknowledge their efforts in fight against COVID. 
Asad Umar said that the wearing of masks and 
SOPs compliance along with a monitoring mech-
anism in place are crucial in cattle markets to 
contain coronavirus pandemic. The Minister said 
decline in COVID patients’ deaths and cases does 
not mean to get complacent and avoid following 
safety protocols as it will further deteriorate the 
situation. Interior Minister Ejaz Ahmed Shah on 
this occasion said all provinces are engaged in the 
process of devising SOPs and guidelines whereas 
implementation is also being ensured.

Bureau Reporte

BERLIN

Germany pledged 3 billion euros ($3.4 
billion) at a meeting of G20 finance min-
isters to help the world’s poorest coun-
tries, the finance ministry said on Sat-
urday. The funds will be made available 
as long-term loans for the International 
Monetary Fund’s Poverty Reduction and 
Growth Trust (PRGT). In April, IMF of-
ficials said they had received pledges of 
a combined $11.7 billion from Australia, 
Japan, Canada, France and Britain to re-
plenish the PRGT. The United States has 
not yet pledged any money for the pro-
gramme. “With the funds … low-income 
countries can receive greatly discounted 
loans and bridge liquidity bottlenecks,” 
the German finance ministry said. It 
added that Germany will provide a total 
of 8.7 billion euros for international aid 
measures in 2020 and 2021. World Bank 
President David Malpass urged the G20 
to extend a freeze in official debt pay-
ments by the poorest countries through 
the end of 2021, and said they should 
start talks on reducing the debt of some 
countries.

MIRPUR 

Azad Jammu and Kashmir President Sar-
dar Masood Khan has said that Pakistan 
and Kashmir were intertwined and inter-
connected in all respects, and accession 
to Pakistan is the ultimate goal of the 
Kashmiri people. In a special message, 
issued on Saturday, on the occasion of ac-
cession to Pakistan Day being observed 
on Sunday, he said that the day of July 19 
has great significance in the history of 
Kashmir because on this day in 1947, the 
accession to Pakistan resolution was ad-
opted at the residence of Sardar Muham-
mad Ibrahim Khan in Srinagar, and thus 
the Kashmiri people had set their future 
direction and destination even before the 
inception of Pakistan. The AJK president 
said that the United Nations, on the re-
quest of India itself had made the deci-
sion of holding a plebiscite to resolve the 
Kashmir issue and they had been repeat-

ing their commitment from time to time. 
The Indian leaders at that time also ac-
cepted the resolution and made a promise 
to provide an opportunity to Kashmiris to 
decide their future. But later, he regret-
ted that the Indian rulers deviated from 
their commitment, which had culminated 
in starting of a movement for the realiza-
tion of the right to self-determination. 
“The universally recognized inalienable 
right of self-determination of the Kash-
miri people has been usurped by India 
over the decades, but the Kashmiri peo-
ple would not let this heinous conspiracy 
of India to succeed at any cost,” he add-
ed. Sardar Masood Khan said that today 
the defenseless Kashmiri people of the 
occupied Jammu and Kashmir are striv-
ing to attain the goal the top Kashmiri 
leadership had set through their historic 
resolution on July 19, 1947. The people of 
IOJK, Khan said are writing a new chapter 

of their history with their blood, which 
will serve as a beacon light for other op-
pressed nations in the world. He added 
that day is not far off when the struggle 
waged by the people of IOJK will crown 
with success. Highlighting the deterio-
rating situation in the Indian Occupied 
Jammu and Kashmir, President Masood 
emphasized that the unilateral and ille-
gal actions taken by India on August 5, 
2019, and the subsequent move to bifur-
cate the occupied territory into two parts 
posed a grave risk for regional peace and 
security. On this occasion, the AJK presi-
dent appealed to the Pakistani people to 
inculcate unity in their rank and file to 
frustrate the conspiracies being hatched 
against Pakistan, and strengthen and sta-
bilize their motherland. He also appealed 
to the Kashmiri brethren to play their ac-
tive role to highlight the significance of 
the ideology of accession to Pakistan.

Jammu & Kashmirs’ Accession to Pakistan is ultimate 
goal of the Kashmiri people: AJK President
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