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Coronavirus is a new 
virus and its incuba-

tion period is 14 days; 
federal government 
is extending all-out 
cooperation with 

provinces to deal with 
pandemic

  
Dr. Sania Nishtar

SA to PM

BEIJING
China’s foreign ministry said on Tuesday 

that US President Donald Trump’s tweet call-
ing the coronavirus a Chinese virus smears 
China and said Beijing strongly opposes 
Trump’s usage of the words. Foreign minis-
try spokesman Geng Shuang told reporters 
during a daily briefing that the U.S. should 
first take care of its own matters.

 
China is strongly indignant at and firmly 

opposes U.S. stigmatization by calling the 
novel coronavirus “Chinese virus”, and urges 
the United States to correct its mistakes 
and stop making groundless accusations 
against China, according to a Chinese Foreign 
Ministry spokesperson Tuesday.

 
Spokesperson Geng Shuang made the re-

marks at a press conference when asked to 
comment on U.S. President Donald Trump’s 
tweet Monday, in which he called the novel 
coronavirus “Chinese virus”. “Recently, some 
U.S. politicians have connected the novel cor-
onavirus with China, aiming to stigmatize 
China,” Geng said. “We are strongly indignant 
at and firmly oppose that.”

 
The World Health Organization and the in-

ternational community clearly and definitely 
opposed to stigmatization by associating the 

EU to ease state aid rules to 
help virus-hit companies

The Asian Telegraph
RAWALPINDI

Chief of Army Staff (COAS) General Qamar 
Javed Bajwa has directed all commanders to 
take maximum necessary measures to assist 
civil administration for safety and well-being 
of the people in wake of coronavirus, ISPR said 
in a statement. According to Inter-Services 
Public Relations, all medical facilities of the 
Armed Forces are operationalized and geared 
up to meet any eventuality to deal with the 
pandemic.COVID-19 testing labs have been 
established at major military hospitals across 
the country and central testing lab at Armed 
Forces Institute of Pathology, Rawalpindi, said 
ISPR. COVID-19 help desks have also been es-
tablished at each military hospital for fast track 
handling. The statement said that the Armed 
Forces of Pakistan are fully involved in assisting 
the government and provincial administrations 
to tackle the situation since the outbreak and 
duly vigilant of the developing situation post-
COVID-19. The Inter Services Public Relations 
(ISPR) has announced that all medical facilities 
of the armed forces have been operationalised 
and geared up to meet any eventuality to deal 
with the coronavirus pandemic.

More fiscal stimulus must to limit 
the damage: IMF

Virus to destroy developing economies

No need to panic amid spread 
of coronavirus: PM

Prime Minister Imran Khan chairs cabinet meeting via video link

BEIJING
International Monetary Fund Managing 

Director Kristalina Georgieva has called on 
governments to take coordinated fiscal and 
monetary stimulus measures to stop the 
coronavirus from causing long-term eco-
nomic damage. In a blog message posted on 
the IMF website, Georgieva said the global 
lender has received interest from about 20 
additional countries for financing programs 
and will follow up with them in the coming 
days. She did not identify any of them. The 
IMF stands ready to mobilize its $1 trillion 
in lending capacity to aid its 189 member 
countries, she said.  “As the virus spreads, 
the case for a coordinated and synchronized 
global fiscal stimulus is becoming stronger 
by the hour,” Georgieva said. The IMF chief 
suggested that coordinated fiscal action on 
the scale of the 2008-2009 financial crisis 
may be necessary.  She said that in 2009 
alone, Group of 20 countries deployed 
about 2 percent of their GDP in stimulus, 
or about $900 billion in today’s money, “so 
there is a lot more work to do.” She said that 
governments should continue to prioritize 
health spending and provide support to the 
most affected people and businesses with 

policies such as paid sick leave and targeted 
tax relief. On the monetary policy front, 
she said central banks “should continue 
to support demand and boost confidence 
by easing financial conditions and ensur-
ing the flow of credit to the real economy,” 
citing emergency actions by the US Federal 
Reserve and other central banks on Sunday 
as an example. She applauded the opening 
of swap lines between major central banks, 
adding that such swap lines may need to 
be extended to emerging market countries 
in the future. She said central banks’ policy 
actions will need to balance the difficult 
challenge of addressing capital outflows 
from emerging markets and commodity 
price shocks, citing recent record outflows 
of $42 billion reported by the Institute of 
International Finance last week. “In times 
of crisis such as at present, foreign exchange 
interventions and capital flow management 
measures can usefully complement inter-
est rate and other monetary policy actions,” 
Georgieva said. She said financial system su-
pervisors should aim to preserve stability, 
ensuring banking system soundness while 
sustaining economic activity. “This crisis 
will test whether the change made in the 

wake of the financial crisis will serve their 
purpose ,” she said, referring to increased 
capital requirements and other policies 
put in place over the past decade to rein in 
financial market excesses. Georgieva said 
banks should be encouraged to use their 
capital and liquidity buffers and renegotiate 
loan terms for stressed borrowers. The IMF 
earlier this month announced that it would 
make about $50 billion available to emerg-
ing and developing economies through vari-
ous emergency financing programs.

LONDON 
World share markets and oil prices struggled to 

shake off their coronavirus fears on Tuesday after 
Wall Street’s worst rout since the Black Monday 
crash of 1987. After Monday’s meltdown, it was 
another day to test the nerves. Asia’s traders saw 
the Philippines become the first country to close its 
markets. Europe’s watched an early rebound get 
wiped out as the region’s battered airline and travel 
stocks suffered another 7% drubbing. Data showed 
German investor morale at lows last seen in the 2008 
financial crisis, and rating agency S&P Global warned 
the inevitable global recession this year would lead 
to a spike in defaults. 

All was not lost, though. Wall Street’s main markets 
all opened more than 2% higher, helped by plans 
for more U.S. fiscal stimulus and the dollar recouped 
some lost ground against the safe-haven Japanese 
yen. Oil also held up after Brent’s slump below $30 
a barrel had added to Monday’s carnage  “I think 
everyone understands that monetary and fiscal fi-
nance doesn’t stop the virus but it can at least al-
leviate some of the pressure,” said Schroders senior 
European economist and strategist Azad Zangana. 
“The markets are now looking very cheap ... but the 
big issue is momentum in the market and confidence 
more generally.” With so much uncertainly still, he 

Global Market

Stocks shaky after Monday’s worst crash

BRUSSELS
Companies hit by the coronavirus will be al-

lowed to receive state grants up to 500,000 
euros ($551,200) or subsidized state guaran-
tees on bank loans as part of new temporary 
rules, EU antitrust chief Margrethe Vestager said 
on Tuesday.Vestager said the move would pro-
vide liquidity to keep companies operating and 
ensure consistency across the 27-country bloc, 
where some governments have taken unilateral 
measures to protect their citizens and compa-

COAS directs 
army to help civil 

administration

SBP cuts policy rate 
to tackle virus fallout

KARACHI
The State Bank of Pakistan (SBP) 

on Tuesday announced to cut its 
policy rate by 75 basis points to 
12.50 from 13.25 among other 
measures to address the economic 
and health challenges posed by the 
global outbreak of the novel coro-
navirus (COVID-19). The central 
bank’s Monetary Policy Committee 
(MPC) which met today took stock 
of “the dominant development” of 
the outbreak of the coronavirus 
pandemic since its last meeting 
The virus spread has “precipi-
tated a slowdown in world demand 
and volatility in global financial 
markets, as well as a steep fall in 
global oil prices. Together with 
the domestic deceleration in food 
prices and significant decline in 
consumer price expectations, the 
outlook for inflation in Pakistan 
has therefore improved, paving 
the way for today’s rate cut,” read 
a statement issued by the SBP. The 
current market volatility being 
experienced in Pakistan is exter-
nally driven and the strengthening 
in the fundamentals of Pakistan’s 
economy that drove the improve-
ment in Pakistan markets before 
the coronavirus outbreak remains 
intact, it maintained. “As a result, 
volatility is likely to subside as 
global risk aversion reduces. The 
SBP stands ready to take what-
ever additional actions that may 
be necessary to safeguard price 
and financial stability and sup-
port economic growth.” Secondly, 
the SBP announced a “Temporary 
Economic Refinance Facility 
(TERF) and its Shariah compliant 
version” to stimulate new invest-
ment in manufacturing. Under this 
scheme, it added , the SBP will refi-
nance banks to provide financing.

added, “it is just a question of waiting 
it out.” Financial markets nosedived on 
Monday, with the S&P 500 .SPX tumbling 
12% and a fresh blizzard of emergency 
central bank rate cuts globally only 
seemed to add to investor panic. 

Tuesday’s stabilization saw Australian 
shares close 5.9% higher, their biggest 
daily percentage gain since October 
2008, after plunging nearly 10% on 
Monday.MSCI’s broadest index of Asia-
Pacific shares .MIAPJ0000PUS and 
Japan’s Nikkei .N225 both finished 
steady. South Korea .KS11 finished 
down 2.4%, however, and there was the 
landmark as the Philippines became the 
first country to suspend all trading over 
the virus. Some $2.7 trillion in market 
value was wiped from the S&P 500 on 
Monday as it suffered its third-largest 
daily percentage decline on record. 
Over the past 18 days, the benchmark 
index has lost $8.3 trillion. World 
stocks .MIWD00000PUS have haemor-
rhaged over $15 trillion.Futures trade 
still pointed to a positive open in U.S. 
markets. 

nies. “We have to be able to rely on the European 
single market to help our economy weather the 
outbreak and bounce back strongly,” Vestager 
said in a statement.Under the proposed tempo-
rary framework, which the Commission aims to 
have in place within the next few days, govern-
ments will also be allowed to facilitate public 
and private loans with subsidized interest rates. 
The temporary rules will also make it easier for 
banks to help their customers, especially small 
and medium-sized enterprises.Similar tempo-
rary rules were introduced during the 2008 
banking crisis, when the European Commission 
allowed governments to pump billions into fi-
nancial institutions to keep them afloat. The 
banks, however, were ordered to restructure, 
sell assets, keep a lid on pay rises for top man-
agement and banned from acquisitions in return 
for their bailouts.Vestager’s decision to ease 
the bloc’s strict competition rules came amid 
calls from EU governments for greater latitude 
in providing help to ailing companies. Poland 
cited a liquidity problem and called for support 
for all companies, in particular for the transport 

virus with specific countries and 
regions. “We urge the U.S. side 
to immediately correct its mis-
takes and stop making ground-
less accusations against China,” 
Geng stressed.

Saying the novel coronavirus 
disease has been reported and 
is spreading in many places 
around the world, Geng said it is 

imperative for the international 
community to cooperate in the 
fight against the pandemic. 
What the United States should 
do first is to manage its own 
business well, and play a con-
structive role in international 
cooperation on pandemic fight 
and safeguarding global public 
health security, Geng said. 

The S&P 500 e-minis ESc1 were up 
1.2%, although earlier they had been 
up as much as 4%.  “The move in U.S. 
stock futures prompted some buying of 
battered down shares and lifted dollar/
yen,” said Junichi Ishikawa, senior FX 
strategist at IG Securities in Tokyo. “The 
focus is shifting to the fiscal response 
to the virus. We’re locked in a pattern 
where markets bounce and then resume 
falling.”

Gold, which is normally bought as a 
safe haven, saw another 3% slide as 
some investors chose to sell whatever 
they could to keep their money in cash.  
The U.S. Federal Reserve stunned inves-
tors with another emergency rate cut on 
Sunday, prompting other central banks 
to ease policy in the biggest coordinated 
response since the global financial crisis 
more than a decade ago. Investors, how-
ever, are worried that many have used 
up their ammunition and more draco-
nian restrictions on personal movement 
are necessary to contain the global coro-
navirus outbreak.

ISLAMABAD

Prime Minister Imran 
Khan, Tuesday, while ad-
dressing the nation on 
the crisis that has origi-
nated after the spread 
of the novel coronavirus 
in Pakistan. said that the 
virus was dangerous 
for old people since it 
attacked their already-
weakened immune sys-
tem.PM Imran urged 

people not to panic, say-
ing that 97% of the af-
fectees recovered from 
the virus.He paid trib-
ute to the Government 
of Balochistan and the 
Pakistan Army for en-
suring that pilgrims ar-
riving from Taftan were 
quarantined. PM Imran 
said that the govern-
ment was following the 
coronavirus situation 
closely. The prime min-
ister spoke about the 

coronavirus situation 
around the world, say-
ing that the US, Italy and 
England have reacted 
differently to the virus. 
However, he said that 
Pakistan cannot afford 
the same response as 
European countries.“Our 
economic situation is 
very fragile,” he said. “If 
we close down the coun-
try, what will happen to 
the poor? People will die 
of hunger here,” he said.  

PM Imran said that his 
government took the dif-
ficult decision to prohib-
it public gatherings and 
ban events where pub-
lic showed up in huge 
numbers such as the 
Pakistan Super League 
2020.  The prime min-
ister said that while the 
government and people 
will have to take precau-
tions, he said that people 
should know that the vi-
rus will spread. “Get it 

Prime Minister Imran Khan chairs a meeting oof the federal cabinet via video-link at Islamabad 
Photo by VoM

Trump’s Chinese virus tweet smears 
China 

ECC to discuss a five-point 
agendatoday

Adviser to Prime Minister on Fi-
nance and Revenue Abdul Hafeez 
Shaikh will chair a meeting of the 
Economic Coordination Commit-
tee (ECC) today (Wednesday). The 
meeting would mull over a five-
point agenda including the tabling 
of a summary from the ministry of 
commerce and industry clarifying 
the decision to export sugar. 
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Individual, National and 
International Security

S eemingly perpetual,  but the ongoing spread of 
the corona virus calls for security at individual, 
national and international level. This pandemic 
is culminating into a global crisis due to its dis-
ruptive nature which is impeding the daily state-
of-affairs and creating a yawning gap in the 
development process of all actors. The WHO and 
General Secretary of UN called for up-scaling the 
security and safety measures at the international 

and national level for curbing the spread of recently declared 
global pandemic - (CONVID-19). Due to its mushrooming charac-
ter the Government of Pakistan also declared a state of emergency 
in the country and advised to minimize the individual mobility 
along taking precautionary measures. Till now, more than a mil-
lion passengers have been screened at the airports and those 
suspected of being infected are already quarantined but due to 
the hibernating nature of the virus there is a susceptibility of its 
further spread in the urban centers of the country. An individual 
can be a carrier of this deadly virus which is why countries are 
implementing travel bans on other countries and legislating for 
the precautionary measures. Countries like the USA and Qatar had 
already imposed a temporary travel ban on flights arriving from 
countries which have registered cases of the corona virus. These 
measures are necessary due to the contagious while dormant 
character (although for a few days) of the virus. Individuals are at 
stake, but so are the countries and international system, thereby 
a structured and well-coordinated effort is required at all lay-
ers which should have targeted operationalization and informed 
results. At the national level, which is most vital in the ongoing 
crisis, all institutions will have to give to furnish a joint-effort 
for the achievement of pandemic free country.

Pakistan and UAE 
Relations 

U AE and Pakistan have a cordial bond which 
is embroiled with brotherhood and taken a 
new turn for betterment in last few years. 
Pakistan’s relationship with Arab countries 
date back to their creation of these nation-
states .  In 1971,  when UAE was formed, 
Pakistan was the first country to extend rec-
ognition and till  then both Islamic nation-
states enjoy extremely close and fraternal 

relations.  These bilateral  relations were founded on deep-
rooted cultural affinities,  shared faith,  and traditions, along 
with geographic proximity and identity of interests. Pakistan 
helped building UAE and at the same time UAE has extended 
their financial and humanitarian support in times of depriva-
tion to Pakistan and we will never forget. Under the leadership 
of Prime Minister Imran Khan our bilateral relations with UAE 
have taken a new turn and frequent exchanges of high-level visits 
and regular bilateral consultations between the two countries 
are reflective of the fact that Pakistan and UAE have laid strong 
foundations of mutually beneficial relations, friendship, and 
peaceful cooperation over the years. The UAE has emerged as 
one of Pakistan’s major economic and trading partners. A large 
number of Pakistani expatriates, numbering nearly 1.6 million are 
gainfully employed in UAE and they contributed to the economic 
boom of the UAE. UAE also plays an extremely important role 
likewise Pakistan strategically such as close linkages between 
our ministries between our thought processes between our polic-
ing systems. Prime Minister now working on the idea of Digital.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Cyrus teams up with Lovato for IGTV 

Sohail Majeed ButtSohail Majeed Butt
ISLAMABAD

The federal cabinet on Tuesday was ap-
prised about the overall situation relat-
ing to the coronavirus and the steps taken 
by the National Coordination Committee 
(NCC) to deal with the pandemic. 
The NCC was working in coordination with the 
provincial governments to monitor the situ-
ation and take steps, which were also being 
informed to the public on daily basis, Special 
Assistant to Prime Minister Dr Firdous Ashiq 
Awan said while briefing the journalists regard-
ing the decisions taken in the cabinet meeting. 
Flanked by Minister for Religious Affairs and 
Interfaith Harmony Noorul Haq Qadri, Minister 
for Aviation Ghulam Sarwar Khan and Council of 
Islamic Ideology (CCI) Chairman Dr Qibla Ayaz, Dr 
Firdous said Prime Minister Imran Khan would ad-
dress the nation to take it into confidence regard-

ing the situation arisen due to the coronavirus. 
She said Adviser on Finance Dr Abdul Hafeez 
Shaikh while briefing the cabinet on the budget 
strategy paper, said unprecedented achievements 
had been made in a relatively shorter period of time. 
She said the cabinet reviewed the amounts spent 
on food security, health, higher education, tourism, 
and other sectors. It was informed that the present 
government had paid Rs 5,000 billion debt taken by 
the previous regimes, financially empowered the 
ministries and increased revenue by 17 percent. 
She said under the Public Sector Development 
Programme (PSDP), Rs 700 billion and under 
the public-private partnership, Rs 250 bil-
lion was earmarked. The prime minister con-
gratulated his adviser on finance over his 
efforts for the stabilization of the economy. 
The SAPM said it was told that due to the bad 
policies of previous governments, a long term 
programme.

18 March 1965
Alexei Arkhipovich Leonov[a] (30 May 1934 – 11 October 2019) was a 
Soviet and Russian cosmonaut, Air Force major general, writer, and art-
ist. On 18 March 1965, he became the first human to conduct a space-
walk, exiting the capsule during the Voskhod 2 mission for 12 minutes 
and 9 seconds.In July 1975, Leonov commanded the Soyuz capsule in 
the Soyuz–Apollo mission, which docked in space for two days with an 
American Apollo capsule.Leonov was born on 30 May 1934 in Listvyan-
ka, West Siberian Krai, Russian SFSR. His grandfather had been forced to 
relocate to Siberia for his role in the 1905 Russian Revolution. Alexei was 
the eighth of nine surviving children born to Yevdokia née Sotnikova and 
Arkhip. His father was an electrician and miner.In 1936, his father was 
arrested and declared an “enemy of the people”. Leonov wrote in his au-
tobiography: “He was not alone: many were being arrested. It was part of 
a conscientious drive by the authorities to eradicate anyone who showed 
too much independence or strength of character. These were the years 
of Stalin’s purges. Many disappeared into remote gulags and were never 
seen again.” The family moved in with one of his married sisters in Kem-
erovo. His father rejoined the family in Kemerovo after he was released. 
He was compensated for his wrongful imprisonment. Leonov used art as 
a way to provide more food for the family. He began his art career by 
drawing flowers on ovens and later painted landscapes on canvasses.The 
Soviet government encouraged its citizens to move to Soviet-occupied 
Prussia, so in 1948 his family relocated to Kaliningrad. Leonov graduated 
from secondary school (No. 21) in 1953.[7] He applied to the Academy 
of Arts in Riga, Latvia, but decided not to attend due to the high tuition 
costs. Leonov decided to join a Ukrainian preparatory flying school in 
Kremenchug; he made his first solo flight in May 1955. While indulging 
in his passion for art by studying part-time in Riga, Leonov started an ad-
vanced two-year course to become a fighter pilot at the Chuguev Higher 
Air Force Pilots School in the Ukrainian SSR. On 30 October 1957, Leonov 
graduated with an honours degree and was commissioned a lieutenant 
in the 113th Parachute Aviation Regiment, part of the 10th Engineering 
Aviation Division of the 69th Air Army in Kiev. On 13 December 1959, 
he married Svetlana Pavlovna Dozenko[8] a day before he moved to East 
Germany to his new assignment with the 294th Reconnaissance.

No politics on Corona Various issue: Dr. FirdousNo politics on Corona Various issue: Dr. Firdous

NEW YORK

Miley Cyrus has teamed up with Demi 
Lovato for her new ‘Bright Minded: 
Live with Miley’ IGTV series.  The 
27-year-old singer is hosting a daily 
Instagram Live series from her ac-
count, which sees her interview ex-
perts and celebrities on their practises 
for staying positive during the coro-
navirus pandemic.She took to the so-
cial media platform to announce her 
latest guest will be ‘Sorry Not Sorry’ 
hitmaker Demi. She teased: “I am to-
tally freaking out and I think my fans 
and followers will be doing the same. 
‘Bright Minded: Live with Miley’ just 
went to a whole new level. One of the 
most inspiring women that I have the 
honour of calling a friend for the last 
15 years has made herself available to 
be on my Insta Live show.”The ‘Slide 
Away’ hitmaker revealed Demi, 27, 
will be ready to chat to her pal about 
the different ways she re She contin-
ued: “Ya’ll are literally going to freak 
out ... Demi Lovato is going to be on 
my show tomorrow and we’re going 

Today in History

The recent Pandemic The recent Pandemic 

 

W o r l d  H e a l t h 
O r g a n i z a t i o n 
h a s  l a b e l l e d 
c o r o n a v i r u s 
o u t b r e a k  a s 
a  p a n d e m i c . 
According to the 
Wo r l d  H e a l t h 
Organization, a 

pandemic is declared when a new disease for 
which people do not have immunity spreads 
around the world further than expectations. 
When we have a look of the situation we 
better analyze it in broader aspect. The Sars 
coronavirus which was identified in 2003 was 
not declared a pandemic by the WHO though 
the virus has affected 26 countries. However, 
the spread of the virus was controlled swiftly, 
and only a handful of nations were consid-
erably affected which included China, Hong 
Kong, Taiwan, Singapore and Canada. To fur-
ther lessen the panic WHO has categorically 
stated that using the word “pandemic” does 
not indicate any modification in its advice. 
The organization stil l  urged countries to 
detect , test ,  treat , isolate, trace and mobi-

lise people in order to defeat the disease. 
According to the latest information regard-
ing the outbreak issued by WHO, more than 
7,019 people globally have died from COVID-
19 while more than 173,000 infections have 
been confirmed in dozens of countries around 
the globe. There are certainly many implica-
tion of this pandemic. It is badly affecting the 
economies of the world. On the other hand 
UN education agency revealed that more than 
half a billion children and youth are unable 
to go to school whereas At least 56 countries 
have shut down schools nationwide with a 
further 17 implementing localised closures. 
Instead of getting panic there is an instant 
need to spread more awareness followed 
by precautions which can further avert this 
virus.  The closures are a way to implement 
social distancing, a significantly important 
public health intervention that can help 
stop coronavirus transmission by avoiding 
crowds and large gatherings such as wed-
dings, concerts, conferences, sporting events, 
and mass transit . It’s important to practice 
good hygiene, like hand-washing which pro-
tects not only you but others as well. When 
considering the ethics of spending time out 
and about. The virus is transmitted through 
direct contact with respiratory droplets of 
an infected person generated through cough-
ing and sneezing, and touching surfaces con-
taminated with the virus. The COVID-19 virus 
may survive on surfaces for several hours, 
but simple disinfectants can kill it .  As cases 
blow up in Europe and North America, fear 

is growing in Asia of the possibility of a sec-
ond wave of infections from imported cases. 
Pakistan is doing considerable efforts to stop 
the spread of this virus. Islamabad closed its 
borders with Iran and Afghanistan for two 
weeks in an attempt to curb the spread of the 
virus. All education institutions across the 
country have already been closed for three 
weeks. Several hostels across the country 
have been designated to quarantine sus-
pected COVID-19 patients. There is another 
point of concentration, the augmentation of 
tools such as rapid diagnostic tests and vac-
cines are happening much quicker than was 
the case in 2003. Hong Kong has already an-
nounced the formation of a vaccine. Though 
the development is only the first step, Mass 
production and distribution are the second 
and third steps and will approximately be po-
litically and economically contentious. Rich 
nations and countries where the vaccine is 
developed may demand they be put at the 
front of the line. Another concern is that the 
outbreak may have peaked by the time the 
vaccine is available, leaving minimal demand 
and a large stockpile of product that nobody 
is interested in purchasing. But still  these 
can merely be the apprehensions.  People 
should remain hopeful about the things going 
around. 

First Man to walk in space

SAN FRANCISCO

Alphabet Inc’s YouTube, Facebook Inc 
and Twitter Inc warned that more vid-
eos and other content could be erro-
neously removed for policy violations, 
as the companies empty offices and 
rely on automated takedown software 
during the coronavirus pandemic.In a 
blog post, Google said that to reduce 
the need for people to come into offic-
es, YouTube and other business divi-
sions are temporarily relying more on 
artificial intelligence and automated 
tools to find problematic content.Such 
software is not always as accurate as 
humans, which leads to errors, it add-
ed, however. 
And “turnaround times for appeals 
against these decisions may be slower,” 
it said.Facebook followed suit, saying 
it would work with contract vendors 
this week to send home all content 
reviewers home indefinitely, with 
pay.The social media company drew 
public criticism last week for asking 
policy enforcers to continue coming 
to work, as it lacks secure technol-

ogy to conduct moderation remotely.
Facebook also said the decision to 
rely more on automated tools, which 
learn to identify offensive material 
by analyzing digital clues for aspects 
common to previous takedowns, has 
limitations.“We may see some longer 
response times and make more mis-
takes as a result,” it said. Twitter said it 
too would step up use of similar auto-
mation, but would not ban users based 
solely on automated enforcement, be-
cause of accuracy concerns. The three 
Silicon Valley internet services giants, 
like many companies worldwide, have 
asked employees and contractors to 
work from home if possible.

Social media giants warn of AI moderation 
errors as coronavirus 

to be talking about ways she stays 
strong, optimistic and helpful ex-
ercises that she actively uses to 
stay brightminded. I am so excited 
for tomorrow.”Miley began film-
ing her series on Monday with her 
own therapist Dr. Daniel Amen in 
hopes it will “bring light to a dark 
time.” Introducing her first guest, 
she wrote: “Today I am doing the 
first instalive of my new IGTV se-
ries “BRIGHT MINDED: Live With 
Miley” where the focus is staying 
LIT WITH LOVE in dark times! 
Today’s guest is my therapist Dr. 
Daniel Amen x10 NY Times best-
selling author and founder of 
Amen Clinics, a leading brain im-
aging clinic! We will discuss stay-
ing Bright Minded in dark times.
The ‘Hannah Montana’ star went 
on to explain why she decided to 
start the series after the govern-
ment suggested the public should 
stay indoors to avoid spreading 
the virus. She explained: I reached 
out to my community and got a 
great response so far.

TAT Special

Erum Akbar

Author is an Executive Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR)
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COVID-19 fear

 Hilary asks ‘millennials’ to 
‘stop killing old people’ 

HOUSTON
Hilary Duff has become the latest celebrity to preach so-
cial distancing and call out people still downplaying the 
novel coronavirus even as it swiftly sweeps the world.
Turning to her Instagram, the former Disney star gave an 
update on her self-isolation situation and also told off peo-
ple dismissing the global pandemic as ‘nothing serious.’
“Guys, what shows to start to watch right now? We finished 
Love Is Blind – it was amazing. But what are we going to do? 
I’m not excited by anything right now. Do we dare watch Game 
of Thrones again… maybe? Will we be stuck at home that 
long? Maybe,” she said in her video before rebuking millennials.
“To you all you young, millennial [expletive] that keep going out 
and partying, go home Stop killing old people please,” she added.
The comment was in reference to health officials around 
the globe advising people over the age of 70 to self-iso-
late for as long as four months till the virus dies down.

How Diana would have re-
acted over Harry, William’s rift

LONDON

With Meghan Markle and Prince Harry out of the British 
royal family, one cannot help but wonder what the reac-
tion of the late Princess Diana would have been on the 
current scenario of the royals. Former photographer of the 
Princess of Wales, Jayne Fincher talked to Page Six about 
how she would have felt about her son and daughter-in-
law taking an exit from the royal roots. “[She] would be 
heartbroken, particularly as the boys have gone through so 
much together,” revealed Fincher. She went on to further 
revealed that the deceased member of the royal family 
would have been putting in all efforts to bring her two 
boys – William and Harry – together again, as rumours 
escalate about a possible rift between the two brothers. 
“[Diana] would be doing everything she could to try and 
solve it. She’d be doing everything to be the peacemaker. 
She’d be shaking the boy’s heads together saying, ‘For 
goodness sake. What’s going on here?’ and I think she’d 
be trying to make peace between the girls, too,” she said.
Fincher further spoke about Charles’ reac-
tion to the entire fiasco that went down early in 
January, sending shockwaves around the world.

Kris’s coronavirus test 
comes negative 

CALIFORNIA

Kris Jenner after being in contact with someone 
who contracted the novel coronavirus tested nega-
tive. The 64-year-old American media personality had 
been at a party for music executive Sir Lucian Grainge 
who tested positive for the virus earlier on Monday.
A source spilled to Entertainment Tonight: “Kris wasn’t sick 
and didn’t have any symptoms, but since she was in con-
tact with someone who tested positive, she took the test.”
 “Jenner luckily tested negative for coronavirus,” the insider 
added. The Keeping Up with the Kardashians star had not 
showed any symptoms but still decided to get checked 
to “make sure she was being proactive in getting tested.”
As per Page Six, Grainge had been admitted into a hospital 
with the infectious disease two weeks after he marked his 
60th birthday with bigwigs like Jenner, Irving Azoff, Philip 
Green, Tim Cook and Bobby Kotick. “Thank you to ALL of 
our healthcare workers, doctors and nurses on the front 
lines for your dedication and service during this time. Stay 
kind, be safe, we are in this together,” she had said on Twitter.

PARIS
The European football governing body 
UEFA has decided to postpone this sum-
mer’s European Championship to 2021 
due to the coronavirus outbreak.
The Euro 2020 was scheduled to take 
place in 12 cities across Europe from 
June 12 to July 12, 2020. The proposed 
new dates are June 11 to July 11, 2021, 
the UEFA said after it held a video con-
ference with its 55 member associations.
All UEFA competitions and matches (in-
cluding friendlies) for clubs and national 
teams for both men and women have 
been put on hold until further notice, 
it said. The UEFA Euro 2020 play-off 
matches and international friendlies, 

scheduled for the end of March, will now 
be played in the international window at 
the start of June, subject to a review of the 
situation. 
“I would like to thank the European Club 
Association, the European Leagues and 
FIFPro Europe for their great work today 
and for their cooperation. I would also like 
to thank from the bottom of my heart the 
55 national associations, their presidents 
and general secretaries, and my col-
leagues from the Executive Committee 
for their support and wise decisions. The 
fine detail will be worked out in the com-
ing weeks but the basic principles have 
been agreed and that is a major step for-

ward. We have all shown that we are re-
sponsible leaders. We have demonstrated 
solidarity and unity. Purpose over profit. 
We’ve achieved this today. “I would also 
like to thank Alejandro Domínguez and 
CONMEBOL, who have agreed to move 
CONMEBOL’s 2020 Copa America in 
order to follow the recommendations 
issued by the international public health 
organisations to enact extreme measures 
and as a result of EURO 2020 being post-
poned. This means that clubs and leagues 
in Europe will have as little disruption as 
possible in the availability of their play-
ers. These joint efforts and especially this 
coordinated and responsible .

PSL 2020 postponed due to 
coronavirus

Bank of Japan pumps 
$43b in liquidity

TOKYO
The Bank of Japan offered 

US$30.27 billion (S$42.98 billion) 
in its 84-day dollar funding opera-
tion, it said on Tuesday. The take-
up was the largest amount since 
the BOJ offered US$30.58 billion in 
84-day dollar funding operation on 
Dec 2, 2008, during the market tur-
moil after the global financial crisis.

It also exceeded the US$17 billion 
offered by the Federal Reserve in 
its 84-day operation on Monday. 
The BOJ’s move came after the 
world’s six major central banks 
took a joint step to provide more 
cash dollars on Sunday as a rout 
in financial market over the past 
week led to a scramble by banks 
and companies for dollar liquidity.

Turkish Central Bank 
cuts policy rate amid 

virus fears 
ANKARA

Addressing concerns of the fallout 
from coronavirus, in an extraordinary 
meeting on Tuesday the Turkish Central 
Bank Monetary Policy Committee 
cut its policy rate from 10.75 to 9.75.

The bank was set to meet on 
Thursday, but with fears of the virus 
mounting, and cases climbing world-
wide, the meeting was moved up.

The bank underlined that the down-
side risks of the year-end inflation pro-
jection have risen, led by a mild trend 
in core inflation indicators, a sharp fall 
in international commodity prices, 
and the increased disinflationary ef-
fects of aggregate demand conditions. 

“The Committee assesses that main-
taining a sustained disinflation process 
is a key factor for achieving lower sov-
ereign risk, lower long-term interest 
rates, and stronger economic recovery,” 
it said, adding that new data or infor-
mation may lead it to revise its stance.

MANILA
The Philippines halted stock, bond and currency trading until fur-

ther notice, becoming the first country to shut financial markets in 
response to the widening coronavirus pandemic. The closures take 
effect on Tuesday, according to statements from the Philippine Stock 
Exchange and the Bankers Association of the Philippines.  The moves 
follow President Rodrigo Duterte’s decision on Monday to widen a 
month-long lockdown of the capital region to cover the country’s main 
Luzon island, home to at least 57 million people. The virus has infected 
at least 140 people in the Philippines and killed a dozen. Global markets 
are in meltdown as the pandemic spreads, with roughly US$14 trillion 
(S$19.9 trillion) in shareholder value erased and even safe assets such 
as gold have been sold to cover losses. The Philippines benchmark 
index fell 8 per cent on Monday and is down 20 per cent for March so 
far, already its worst since October 2008. A US-listed exchange-traded 
fund that tracks the Philippine market fell by a record 19.5 per cent on 
Monday after the bourse announced it was shutting. “This restricts exit 
the mechanism so it won’t be taken kindly by investors who don’t like 
their flow of funds constrained,” said Manny Cruz, strategist at Papa 
Securities. “What the market would do when trading resumes depends 
on the state of global markets. We will see a sharp sell-off if the global 
weakness continues and a sharp rebound should there be a recovery 
worldwide.” Shutting markets during times of crisis is extremely rare 
but not without precedent. America’s stock market closed for almost a 
week after the 9/11 terrorist attacks in 2001, while Hong Kong halted 
trading in the wake of the Black Monday crash in 1987. Greece shut its 
stock market for about five weeks in 2015.

KARACHI
Former Miss World Australia Erin 
Holland enjoyed the great hospital-
ity in Pakistan on her second trip to 
the cricket-loving nation. 
The Pakistan Super League (PSL) 
season 5 presenter took to Twitter 
after this year’s PSL ended halfway 
due to the current World pan-
demic. She, in a video with fellow 
presenter Kais Naidoo and com-
mentator Michael Slater, applauded 
the hospitality of Pakistanis. “This 
was my second trip to Pakistan and 
I really enjoyed every moment of 
it. People loved us so much and 

LAHORE

The Pakistan Super League has 
been called off with the knockouts 
to go, the Pakistan Cricket Board an-
nounced on Tuesday. The knockout 
matches of PSL were scheduled to 
be played in Lahore today, however, 
the remaining matches including 
Wednesday’s final has been called 
off. Former fast bowler Shoaib 
Akhtar was in agreement with the 
PCB and added that the decision 
should have been given a week 
ago as matches, which were being 
played behind closed doors, had lost 
their charm. “It is at this time of hour 
we needed to do what the world was 
doing. The PCB should have called 
off the tournament a week ago as 
without the crowd it was no fun,” 
Akhtar said. Former cricketer Sikan-
der Bakht suggested that the unfin-
ished tournament can be concluded 
before the start of the next year. He 
said that despite the incomplete 
tournament, the PSL 2020 “achieved 

its target of showing the world that 
Pakistan is safe to stage major tour-
naments” The knockout matches of 
PSL were scheduled to be played in 
Lahore today, however, the remain-
ing matches including Wednesday’s 
final has been postponed now. In the 
first semi-final Multan Sultans were 
set to face Peshawar Zalmi at 2pm at 

the Gaddafi Stadium, while Karachi 
Kings and Lahore Qalandars were 
set to face each other in the evening 
fixture. The final of the tournament 
was rescheduled to be played to-
morrow after the PCB moved the 
tournament up to March 18 from 
March 22.

Holland applauses Pakistani 
people for amazing hospitality

Singapore world’s freest economy

Stocks batter as virus fears        
intensify

1st Country in The World

Stocks shaky after Monday’s worst crash

KARACHI
Bears held ground at the Pakistan 

Stock Exchange (PSX) as the KSE-
100 index endured another round 
of battering with the index diving 
over 1,200 points in intra-day trad-
ing on Tuesday. Stocks continued 
to get hammered as panic in global 
markets dented investor sentiments. 
The sell-off intensified despite global 
efforts to cushion blow to the econ-
omy. Investors at the local bourse 
also pinned hopes of a substantial 
easing in the monetary policy an-
nouncement from the State Bank of 
Pakistan due later in the day. Market 
participants are expecting a rate cut 
of minimum 100 basis points (bps) 
with a few research houses an-
ticipating reduction by as much as 
300 bps along with several liquidity 
measures. Despite a brief run in the 
green, the KSE-100 failed to make 

any further gains and succumbed to 
selling pressure, sparked by bears 
in global equity markets. Although, 
the index recovered from the near 
1,200 point dip it still closed over 
1,000 points down, falling below the 
significant 33,000 barrier. At close, 
the benchmark KSE-100 index re-
corded a decrease of 1,067.98 points, 
or 3.17%, to settle at 32,616.93. The 
US Federal Reserve had stunned in-
vestors with another emergency 
rate cut on Sunday, prompting other 
central banks to ease policy in the 
biggest coordinated response since 
the global financial crisis more than 
a decade ago. Investors, however, 
are worried that many have used 
up their ammunition and that more 
draconian restrictions on personal 
movement are necessary to contain 
the global coronavirus outbreak. 
World share markets and oil prices 

struggled on Tuesday after Wall 
Street’s witnessed its worst one-
day rout since the Black Monday 
crash of 1987. There is a broad 
consensus that the disease, which 
has wiped trillions off market valu-
ations, will cause a global recession. 
The Philippines shut down its stock 
market as the country went into 
lockdown and the bourse will be 
closed until further notice. After an 

early advance, Asian markets swung 
in and out of positive territory 
through the day. Topline Securities 
Research Director Syed Atif Zafar 
told The Express Tribune that the 
plunge in local market came due to 
a gloomy global economic outlook. 
“As all major international markets 
are falling, the KSE-100 index is also 
following the trend,

HONG KONG
Hong Kong lost its title as the 

world’s freest economy to Singapore 
for the first time since 1995 in a 
global survey, as social unrest and 
uncertainties rattled its reputa-
tion as a global financial hub. Hong 
Kong’s overall economic freedom 
score fell primarily due to a decline 
in its marks for investment free-
dom, according to the 2020 Index of 
Economic Freedom published by the 
Heritage Foundation. Singapore, its 
long-time regional rival, came in first 
as its score held steady compared 
with last year.

“Hong Kong’s economy was rated 
the freest in the world from 1995 
through 2019. The ongoing politi-
cal and social turmoil has begun to 
erode its reputation as one of the 
best locations from which to do 
business, dampening investment 
inflows,” the report from the con-
servative Washington think-tank 
said. While large-scale pro-democ-

racy demonstrations that began 
last year have died down amid the 
coronavirus pandemic, trust in Hong 
Kong authorities remains at a low as 
community groups - including medi-
cal workers - express dissatisfaction 
toward them for not doing enough to 
stem the disease in the early weeks 
of the outbreak.

Edward Yau, Hong Kong’s secretary 
for commerce and economic devel-
opment, told reporters on Tuesday 
(March 17) that he expects to see 
a rebound in the rankings. “I can 
confidently say that the conditions 
that have long made Hong Kong a 
place with a high level of economic 
freedom won’t change because of 
what we experienced in the past.” 
The city’s economy is forecast to 
contract for a second year after it 
fell into its first annual recession 
in a decade in 2019, facing fallout 
from the protests and the virus. 
“Intensifying uncertainties related 
to security issues have undermined 

an otherwise favorable investment 
climate,” the report said. “The ter-
ritory remains a dynamic global fi-
nancial center with a high degree of 
competitiveness and openness, but 

the sense of risk is also heightened.” 
The Hong Kong authorities have long 
taken pride in the city’s reputation as 
a stable place to do business in Asia.

the hospitality was amazing,” 
she said.
Naidoo, who was doing his first 
PSL, enjoyed the crowd across 
all four centres which hosted 
matches. “It was a great expe-
rience doing PSL for the first 
time. The crowd was amazing 
and it was one of the best work-
ing experiences for me,” Naidoo 
applauded.c Slater expressed 
disappointment over non-com-
pletion of the event but praised 
the quality of work and efforts 
put in by the PCB.

PARIS  2020

Euro 2020 postponed by 12 months: UEFA
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The Asian Telegraph
CNS Visits Air War 

College

BEIJING/ISLAMABAD
President Dr Arif Alvi has met his Chinese 

counterpart Xi Jinping where they dis-
cussed Sino-Pak strategic relations during 
his ongoing visit to Beijing. During the his-
toric meeting, the presidents reaffirmed its 
commitment to further enhance bilateral 
ties and take time-test friendship between 
Islamabad and Beijing to new heights. They 
agreed to increase bilateral cooperation to 
benefit both countries and the region.

President Alvi said Chinese leadership 
and its nation have bravely faced every 
ordeal and their journey towards devel-
opment and prosperity is exemplary. He 
added the Chinese pattern to combat 
coronavirus was imitable. He also praised 
effective policies adopted by the Chinese 
government for socio-economic develop-
ment and poverty alleviation.President Arif 
Alvi said China-Pakistan Economic Corridor 
(CPEC) project is a practical example of a 

viable vision for the regional development 
and farsightedness of China. He thanked the 
Chinese government to provide assistance 
to Pakistan to cope with the locust crises. 
The president added Pakistan is willing to 
avail Chinese cooperation in the agriculture 
sector.The president was accompanied by 
Foreign Minister Shah Mehmood Qureshi, 
Planning Minister Asad Umar and other 
officials. President Dr Arif Alvi is currently 
on a two-day official visit to China over the 
invitation of his counterpart Xi Jinping. 
According to Foreign Office, the President 
will be accompanied by a delegation in-
cluding the Foreign Minister, Minister for 
Planning and Development and other 
senior officials.The President will meet the 
Chinese President and other Chinese lead-
ers. A number of MoUs are expected to be 
signed during the visit. This will be his first 
visit to China, which is singularly aimed at 
conveying strong support and solidarity 

of Pakistan to government and people of 
China while Beijing is resolutely engaged in 
efforts to contain the spread of COVID-19.
Lauding the relentless efforts undertaken 
by the Chinese government for containing 
coronavirus pandemic, Foreign Minister 
Shah Mahmood Qureshi on Tuesday said 
that Beijing has dealt with the deadly virus 
in the best possible way. In an interview 
with a Chinese television in Beijing, FM 
Qureshi said that the Chinese government 
and the people have proved themselves 
able to face every challenge. He maintained 
that China overcame the deadly virus in a 
very short span of time, adding that entire 
world was following China to deal with 
coronavirus pandemic. The foreign minister 
said that they have arrived there to express 
solidarity with China on behalf of Pakistani 
Prime Minister Imran Khan and the people.
Earlier on March 16, lauding the Chinese 
government’s efforts against the outbreak 

of novel coronavirus (COVID-19), Foreign 
Minister Shah Mahmood Qureshi had 
said that the entire world was pursuing 
Beijing’s strategy to deal with the deadly 
virus. Talking to journalists in Beijing, FM 
Qureshi had said that China was an all-
weather friend of Pakistan, adding that he 
arrived there to express solidarity with the 
people in this difficult time.He had shown 
gratitude to the Chinese government for 
taking care of Pakistani students and send-
ing pesticide spray to combat locusts in the 
country. Foreign Minister Shah Mahmood 
Qureshi says the leadership of Pakistan 
and China are committed to materialize the 
China-Pakistan Economic Corridor projects. 
Talking to media in Beijing on Tuesday, he 
said our development is linked to CPEC, and 
this mega project will benefit the entire re-
gion.The Minister said the two countries 
have been continuing their cooperation in 
all fields, including economy, trade, poverty. 

ISLAMABAD
Admiral Zafar Mahmood Abbasi, 

Chief of the Naval Staff visited PAF 
Air War College, Faisal Tuesday. 
On his arrival he was received by 
Air Vice Marshal Zulfiqar Ahmed,     
Commandant Air War College.  
Addressing the Air War Course 
participants, Admiral Zafar Abbasi 
paid rich tributes to the role and 
sacrifices of the Pakistan Air Force 
in defence of the country. He further 
said that we must keep abreast of 
the emerging trends and make en-
deavors to deal with complex and 
dynamic security environment fac-
ing the world today.He added that  

jointness remained central to the 
modern concept of military op-
erations as no force could achieve 
success in today’s warfare sin-
gle handedly. He further said that 
Pakistan Navy is always ready to 
tackle the maritime security chal-
lenges facing the country. Later on, 
the Naval Chief also met foreign 
officers undergoing course at the 
premier institution.  PAF Air War 
College is the prestigious institu-
tion of Pakistan Air Force, where 
mid-level officers of Pakistan Armed 
Forces and friendly countries are 
prepared for assumption of key 
Command and Staff appointments.

LONDON

Oil traded near $30 a barrel on Tues-
day, close to its lowest since 2016, 
and analysts said more declines may 
follow as the coronavirus pandemic 
hits demand and Saudi Arabia and 
Russia battle for market share. Coun-
tries including the United States and 
Canada, along with nations in Europe 
and Asia, are taking unprecedented 
steps to contain the virus, curbing 
demand for crude and products such 
as gasoline and jet fuel. Brent crude 
LCOc1 slipped 5 cents to $30.00 a 
barrel at 1157 GMT, having earlier 
touched $31.25. On Monday it sank 
to $29.45, the lowest since January 
2016.“Unfortunately for the bulls, we 
believe we have not seen the worst 
of the price rout yet,” said Bjornar 
Tonhaguen of Rystad Energy.” “The 
market will soon come to realize that 
the it may be facing one of the largest 
supply surpluses in modern oil mar-
ket history in April.” U.S. West Texas 
Intermediate (WTI) crude CLc1 re-
versed most of an earlier 4.7% gain to 

stand at $29.16. U.S. President Don-
ald Trump warned on Monday that 
the United States may be heading into 
recession as economic activity across 
the globe slowed and stock markets 
tumbled.The United States has said it 
will take advantage of low oil prices 
to fill its Strategic Petroleum Reserve 
(SPR). Other countries and compa-
nies are planning similar measures to 
fill storage tanks. Attention will focus 
later on U.S. inventory reports that 
are expected to show crude inventor 
es rising for an eighth straight week. 
The American Petroleum Institute re-
leases its supply report at 2030 GMT 
and government inventory data is due 
to be published on Wednesday.De-
spite the loss of oil demand because 
of the global spread of the virus, Saudi 
Arabia and Russia are embroiled in a 
price war instigated after failing to 
agree to extend supply curbs to sup-
port the market.Saudi Aramco 2222.
SE has said it is likely to carry over 
its planned higher oil output for April 
into May and that it is “very comfort-
able” with an oil price of $30 a bar-

rel. “There is still every sign of a price 
war on the oil market,” said Commer-
zbank analyst Carsten Fritsch. “If the 
announced production increases are 
actually implemented, the price risks 
plunging further towards the $20 
mark.” Oil and share prices plunged 
on Monday in another market melt-
down in the face of a triple challenge 
from increased oil output, falling de-
mand, and the coronavirus pandemic. 
Brent crude, the Middle East bench-
mark, dipped below the psychologi-
cally significant $30 per barrel soon 
after trading opened in New York. 
As US markets closed, it stood at 
$29.67, down more than 15 percent. 
Trading had begun on Wall Street 
after a weekend when the US Fed-
eral Reserve tried to calm nerves 
by cutting interest rates to zero. 
But any optimism was short lived 
as the S&P index of the 500 leading 
stocks fell so quickly it triggered “cir-
cuit breakers” designed to ease panic 
selling. It still ended the day down 
more than 10 percent,  wiping out all 
the gains made since last May.

China stands with Pakistan

Alvi,Xi discuss Sino-Pak strategic ties

BEIJING

China will speed up bond issuance, 
state television quoted a cabinet 
meeting chaired by premier Li Keq-
iang as saying on Tuesday. Local 
governments have already issued 
1.22 trillion yuan in bonds in the 
first two months of this year, the 
finance ministry has said. The gov-
ernment also urged the removal of 
rules impeding work resumption 
and speed up 11,000 major projects 
across the country amid the coro-
navirus outbreak, it added. China’s 
trade council unveiled a series of 
guides for domestic enterprises to 
help them better understand the 
business circumstance of some 
countries, in a bid to promote high-
quality development of outbound 
investment and cooperation. These 
guides introduce the local business 
environment and policies of utiliz-
ing foreign investment in Japan, the 
Republic of Korea, Myanmar, Brit-
ain, Canada and Mexico, according 
to the China Council for the Promo-
tion of International Trade (CCPIT).

Contents about local market poten-
tials and advantageous industries 
are also included, the CCPIT said, 
adding that guides concerning ma-
jor Chinese investment destina-
tions and countries along the Belt 
and Road will be released in stages. 
The first batch of guides, involving 
countries like France and Singa-
pore, were published in December 
2019.China’s catering businesses 

have been asked to provide serving 
spoons and chopsticks for diners in 
an effort to promote healthier table 
manners among the public. A pro-
posal made by the China Hospital-
ity Association asked catering com-
panies to add serving spoons and 
chopsticks on dining tables where 
people sit together to share dishes 
or serve separate dishes to custom-
ers in order to stem the transmis-
sion of diseases.Meanwhile, cater-
ing services should ensure proper 
sterilization of tableware and food 
hygiene, safety and traceability, said 
the proposal. It also banned the 
cooking, selling and serving of wild 
animals. Director of the association 
Han Ming said eating separately 
can not only prevent and reduce 
cross infections, but also help solve 
food waste. China’s non-perform-
ing loans in the banking industry 
have increased due to impacts 
from the novel coronavirus dis-
ease (COVID-19), but the risks are 
under control, the country’s bank-
ing regulator said Tuesday. China’s 
bad loans have steadily climbed 
amid the outbreak and will con-
tinue to rise in the coming months, 
said Xiao Yuanqi, chief risk officer 
of the China Banking and Insur-
ance Regulatory Commission, add-
ing that the risks are controllable. 
Xiao said the impacts from CO-
VID-19 are rather short-lived, as 
cash flows of companies will return 
to normal as business activities re-
sume. 

Unprovoked Indian firing

Soldier martyred in along 
LoC: ISPR

Russia not to cut budget spending

Russian airlines losses 
to exceed $1.35b

MOSCOW

The Russian Government does not 
plan to reduce budget expenditures 
this year, as stated in the document 
titled On measures to support sus-
tainable economic development, 
posted on Tuesday on websites of 
the Cabinet and the regulator.“The 
government does not plan cutting 
budget expenses against the planned 
level,” the document says. The Minis-
try of Finance will also “monitor the 
balance of regional budgets and re-
quired financial aid will be provided 
to them as needed,” the statement 
says. The government and the Cen-
tral Bank introduce a package of eco-
nomic support measures in view of 
the coronavirus spread, the authori-
ties said earlier today in a joint state-
ment.Losses of Russian airlines in 
the event of suspension of flights can 
exceed 100 bln rubles ($1.35 bln), 
First Deputy Minister of Transport, 
Head of the Federal Air Transport 
Agency Alexander Neradko said on 
Tuesday.“Different numbers are given 
if this situation persists until the end 
of the year. The numbers vary, they 
require verification, but over 100 bln 
rubles was said,” he said, speaking 
about the losses of airlines.Neradko 
added that Russian airlines lost 1.7 
bln rubles ($22.94 mln) due to sus-
pended flights to China in February. 
“According to the airlines, lost mar-
ginal profit from closing destinations 
to China amounted to about 1.7 bln 
rubles in February alone,” he said. On 
February 1, air traffic between Russia 
and China was limited to minimize 
the risks of the spread of coronavi-
rus. Only Aeroflot and four Chinese 
airlines operate Sheremetyevo flights 
from scheduled flights. All flights to 
China are served only at terminal 
F.Prior to this, Russian airlines oper-
ated about 150 flights to China per 
week, and Chinese airlines carried 
out about 40 flights per week. The 
outbreak of a disease caused by the 
novel coronavirus (COVID-19) was 

RAWALPINDI

India troops resorted to unpro-
voked firing along the Line of Con-
trol (LoC), said Inter-Services Public 
Relations (ISPR) in a statement on 
Tuesday. According to ISPR, the Indi-
an army resorted to unprovoked fir-
ing with heavy weapons in Shahkot 
sector along LoC. Pakistan Army re-
sponded effectively targeting Indian 
posts which initiated fire, inflicted 
heavy losses on enemy in terms of 
men and material, reads the state-
ment by ISPR.During the exchange 
of fire, one brave soldier Sepoy Wa-
jid Ali, age 20 years, resident of Dis-
trict Dadu, valiantly responding to 
Indian ceasefire violation embraced 
martyrdom, added ISPR. Earlier in 
February, the Indian forces restored 
to unprovoked firing from across 
the LoC in Jandrot and Nakyal sec-
tors, injuring women and children.
The injured were shifted to a nearby 
health unit for treatment. The Paki-
stani forces responded to the enemy 
fire and killed one Indian soldier. 

The army’s media wing said that a 
major-ranking official of the Indian 
army was among the three other in-
jured in the armed forces retaliation 
to unprovoked firing. The enemy 
check posts were also destroyed 
during the retaliatory fire from the 
Pakistan Army personnel.
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