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We now face is the contradiction 
between unbalanced and inadequate 
development and the people’s ever-

growing needs for a better life

Chinese President

Xi Jinping

Pandemic not hit China’s economic 
fundamentals

COVID-19

EU budget summit kicks off

The Asian Telegraph

U.S. economy faces 
significant risks: IMF

 Bureau Report
WASHINGTON

U.S.  economic output is 
expect to contract by 6.6% 
in 2020 due to the shock of 
the coronavirus pandemic, 
but a resurgence in corona-
virus infections and a sys-
temic increase in poverty 
could worsen that outlook, 
the staff of the International 
Monetary Fund warned on 
Friday. After concluding a 
regular Article IV review 
of the world’s largest econ-
omy, IMF staff cited other 
risks, including a big in-
crease in government and 
corporate debt levels, and 
the prospect of a long pe-
riod of low, or even nega-
tive, inflation. “There are 
tremendous uncertainties 
surrounding the economic 
propagation of the COVID-
19 shock,” the note said. “It 
will likely take a prolonged 
period to repair the econ-
omy and to return activity 
to pre-pandemic levels.”

Oil falls on rising global virus cases
Aramco, other oil giants 

set first joint carbon target
Bureau Reporter

SINGAPORE/MOSCOW/LONDON
Crude oil prices were down on Friday, with 

rising novel coronavirus (COVID-19) cases 
around the world sustaining weak global de-
mand. International benchmark Brent crude 
was trading at $43.24 per barrel at 0605 
GMT for a 0.3% loss after closing Thursday 
at $43.37 a barrel, trading at almost a 1% 
daily loss. American benchmark West Texas 
Intermediate (WTI) was at $40.70 a barrel 
at the same time for a 0.12% decline after 
ending the previous session at $40.75 per 
barrel with a 1.1% daily decline. The number 
of COVID-19 cases around the world contin-
ues to ramp up, keeping overall oil demand 
weak and driving crude prices down. Total 
confirmed cases in the US surpassed the 3.5 
million mark on Thursday, according to Johns 
Hopkins University data. Brazil topped the 2 
million mark, while cases in India are now 
above 1 million. On the supply side, fears have 
intensified that the supply glut would linger 
for the remainder of the year with the decision 
of the Organization of Petroleum Exporting 
Countries (OPEC) and non-OPEC producers 

to ease the existing crude oil production cut 
by 2 million barrels per day (bpd). The group 
known as OPEC+ agreed Wednesday to ease 
its crude production cut to 7.7 million bpd 
starting from August, from the existing level 
of 9.7 million bpd. A group of the world’s top 
oil companies including Saudi Aramco, China’s 
CNPC and Exxon Mobil have for the first time 
set joint targets to cut their combined green-
house gas emissions as a proportion of pro-
duction, as pressure on the sector’s climate 
stance grows. However, the target set by the 12 
members of the Oil and Gas Climate Initiative 
(OGCI) is eclipsed by more ambitious plans 
set individually by the consortium’s European 
members, including Royal Dutch Shell, BP and 
Total. The OGCI members agreed to reduce the 
average carbon intensity of their aggregated 

upstream oil and gas operations to between 
20 kg and 21 kg of CO2 equivalent per barrel 
of oil equivalent (CO2e/boe) by 2025, from 
a collective baseline of 23 kg CO2e/boe in 
2017, the OGCI said in a statement. Intensity 
targets mean absolute emissions can rise with 
increasing production. The OGCI’s members 
are BP, Chevron, CNPC, Eni, Equinor, Exxon, 
Occidental Petroleum, Petrobras, Repsol, Saudi 
Aramco, Shell and Total. Together they account 
for more than 30 percent of the world’s oil and 
gas production. “It is a significant milestone, 
it is not the end of the work, it is a near term 
target ... and we’ll keep calibrating as we go 
forward,” OGCI Chairman and former BP CEO 
Bob Dudley told Reuters. The members agreed 
on a common methodology to calculate carbon 
intensity and the targets could be extended 
to other sectors such as liquefied natural gas 
and refining in the future, Dudley added. The 
announcement marks an important change 
for Exxon, the largest US oil company, which 
has resisted investor pressure to improve the 
disclosure of its impact on the environment. 
It did not report its carbon emissions in 2019. 
Exxon supports the OGCI targets to decrease 
the carbon intensity of energy production and 
is “part of the industry’s efforts to take practi-
cal, meaningful steps to reduce emissions,” a 
spokesman said. 

Bureau Report
BEIJING

China’s economy will maintain 
growth momentum as the coun-
try’s economic fundamentals were 
unscathed by the COVID-19 fallout, 
said the top economic planner 
Friday. The Chinese economy is 
changing for the better on monthly 
basis since the second quarter 
(Q2) of this year amid positive 
signs like warming production and 
demand, showcasing outstanding 
resilience against external impact, 
Yan Pengcheng, an official with the 
National Development and Reform 
Commission, told a press confer-
ence. The country’s gross domes-
tic product grew 3.2 percent in Q2, 
reversing the 6.8-percent contrac-
tion in Q1, official data showed. 
On top of strict COVID-19 control 
that had generally stemmed do-
mestic transmission within three 
months, China has taken a series 
of measures to protect companies, 
stabilize employment and expand 
demand against pandemic shocks, 
which helped shore up economic 
fundamentals, said Yan. The coun-

try has also seen pent-up con-
sumption demand being unleashed 
in Q2, as well as the advent and 
growth of startups in emerging 
sectors like online education, tel-
eworking and smart manufactur-
ing. Adding to continued steam for 
economic recovery, market confi-
dence improved as evidenced by 
the fact that both manufacturing 
and non-manufacturing purchas-
ing managers’ index readings re-
mained in the expansion zone for 
four consecutive months, while 
economically heavyweight re-
gions across China have reported 
recovering performance, he said. 
However, difficulties remain for 
companies and employment as 
the spreading pandemic further 
complicates global economy and 
trade, while some domestic sec-
tors have yet to fully restore op-
eration to pre-pandemic levels, 
said Yan. The country has vowed 
to increase support for companies, 
spur consumption, step up effec-
tive and targeted investment, as 
well as deepen reforms to tackle 
such challenges, he said.

Indian firing along LoC injures 
two women: ISPR

Up to Rs 50m

Hafeez directs FBR to pay 
Income Tax refunds RAWALPINDI

Two civilians have wounded by 
unprovoked firing resorted to 
by Indian troops in Rakhchikri 
and Baroh sectors along the 
Line of Control, Inter-Services 
Public Relations (ISPR) said 
on Friday. In a Twitter mes-
sage, the director-general of 
ISPR said that Indian troops 
initiated unprovoked ceasefire 
violations (CFVs) in Rakhchikri 
and Baroh sectors along LOC 
targeting the civilian popula-
tion. The statement read that 
two women who are residents 
of Kirni and Gahi village were 
injured in the latest CFV. The 
Indian troops have committed 
1,697 ceasefire violations in 
2020 to date, it added. Earlier 
on July 12, Indian forces had 
injured as many as six civil-
ians including two women and 
an 11-year-old girl in separate 
incidents of unprovoked firing 
along the Line of Control (LoC). 
In the first incident, the Indian 
forces had carried out unpro-
voked firing at the Rakhchikri 
Sector alongside the LOC and 
targeted civilian population. 
An elderly woman, resident 
of Kirni village, had sustained 
injuries in the firing incident, 
said the ISPR adding that the 
Pakistan Army responded ef-
fectively to Indian firing. In an-
other incident of unprovoked 
firing at the civilian population 
in Khuiratta Sector along the 
LOC, five civilians including a 
woman and an 11-year-old girl 
had sustained wounds. 

ISLAMABAD
Adviser to the Prime Minister on Finance and 
Revenue Dr Abdul Hafeez Shaikh directed the 
Federal Board of Revenue (FBR) to make pay-
ment of all Income Tax refunds of up to Rs 50 
million in the next couple of weeks. He also 
directed the board to adopt clear roadmap 
and strategy for the payment of remaining re-
funds. “The government has a clear policy that 
all tax refunds, whether fresh or old, should be 
paid back without any excuse,” he said while 
chairing a meeting at the Finance Division. 
Minister for Industries and Production, Mu-
hammad Hammad Azhar, Minister for Power 
Omar Ayub Khan, Adviser to the Prime Min-
ister on Commerce Abdul Razak Daqood, Spe-
cial Assistant to the PM on Petroleum Nadeem 
Babar, Chairman NA Standing Committee on 
Finance and Revenue Faizullah Kamoka and 
Chairman FBR Javed Ghani were also present 
while a number of businessmen from differ-
ent parts of the country attended the meeting 
on Zoom. The advisor told the meeting partici-
pants that the government paid tax refunds to 
the tune of Rs 140 billion last year, which is 
nearly double than the amount of refunds paid 
in FY/18-19. Similarly, the government had 
also started payment of Income Tax refunds, 
starting with payment of Income Tax refunds 
of up to Rs.18 million in the first phase. He 
said Income Tax refunds of Rs 50 million will 
be cleared in the next phase which would be 
completed within the next two weeks and a 
total of Rs 40 billion would be spent to pay off 
all Income Tax refunds of Rs 50 million. The 
meeting also discussed issues pertaining to 
the allocation of power and gas subsidy to the 
zero-rated and export sector and decided to 
convene another meeting to build consensus 
on using the Rs 20 billion kept for the current 
year for the gas and power subsidy. VoM

ISLAMABAD
The Federation of Pakistan Chambers of Commerce and 

Industry president Mian Anjum Nisar has opposed the 
government’s move of power subsidies’ withdrawal just for 
the revival of the stalled IMF programme, demanding rather 
substantial reduction in energy rates in line with the drastic fall 
in international oil prices. FPCCI President said that the change 
in subsidies regime, amid increasing financial miseries on 
account of COVID-19, would hit at least 18 million consumers 
out of a total 27 million electricity connection holders across 
the country, as the cost of doing business has already increased 
manifold, leading to slowdown in economy and unemployment 
in the country. He called for taking decisions after consultation 
with the stakeholders in this regard, instead of depending solely 
on the available fiscal space. Resisting the hike of almost 110% 
in gas prices, he endorsed the decision of OGRA for rejecting the 
demand of gas utilities to increase gas prices rather reducing 
the rates by almost 6% for consumers, which is a good step. He 
said that the gas companies had recently sought the huge surge 
in gas tariff by up to Rs622 per mmbtu, putting an additional 
burden of Rs290 billion on industrial as well as domestic 
consumers, leading to further jump in cost of production. 
He said that instead of covering losses and enhancing the 
efficiencies, the gas utilities of Sui Southern Gas Company and 
Sui Northern Gas Pipelines Limited were planning to shift their 
burden to the consumers. The Ministry of Petroleum, through 
a letter, had already directed the gas companies to reduce UFG 
losses from 6.3% to 4%, cut profit from 20% to 15%, besides 
reducing transmission and distribution losses but the directives 
were not followed, he argued. Mian Anjum Nisar said that 
exporters and manufacturers are already greatly burdened 
and crushed due to rising tariffs of electricity, gas, water and 

other essential sources of power, leading to high costs of doing 
business in Pakistan as compared to our competing countries. 
He said that change in subsidies regime would significantly 
increase burden of Punjab based consumers due to increased 
theft and losses in other three provinces. According to reports, 
the government has already cut the power subsidies by 36% 
in the budget as against last fiscal year’s allocation of Rs226 
billion because the government has allocated only Rs150 
billion for power subsidies this year. The electricity subsidies 
allocations in the budget are 60% less than the demand made 
on the basis of current concessional regime of agriculture 
tube-wells and exporters. FPCCI president called upon the 
government to take concrete measures and formulate effective 
policies to reduce the cost of doing business so as to jack up 
the country’s exports. The government should merge all 
taxes, duties and contribution etc and introduce one-window 
operation for one-time payment of all dues he suggested. He 
said that the gas prices were required to be reduced further to 
pass on the benefit of lower international oil rates to consumers 
since the producer prices of gas were directly linked to global 
oil prices. VoM 

Power subsidy withdrawal to hit 18m consumers: FPCCI

Bureau Report
BRUSSELS 

EU heads of state and government 
gathered on Friday to discuss the bloc’s 
COVID-19 recovery fund and the next 
long-term budget. Leaders are under 
a strong pressure to find a compro-
mise over the €1.85 trillion ($2 tril-
lion) budget proposal, which includes 
a €750-billion ($825-billion) new re-
covery instrument to help relaunch the 
European economy after the COVID-19 
crisis. If the summit ends without an 
agreement over the weekend, the fi-
nancial markets are likely to react on 
Monday morning and aggravate the 
economic crisis. Dutch Prime Minister 

Mark Rutte evaluated the chances of 
an agreement to 50%, while German 
Chancellor Angela Merkel said: “The 
differences are still very, very big and 
so I can’t yet say whether we will get 
a solution this time already.” “Stakes 
couldn’t be higher”, said Ursula von der 
Leyen, the president of the European 
Commission, ahead of the negotiations, 
which will probe if the EU can “emerge 
stronger from the crisis”. Charles Michel, 
the president of the European Council, 
admitted to facing “very difficult nega-
tions”. But he is convinced that it would 
be possible to reach an agreement if 
there is a “political courage” to do so. 
French President Emmanuel Macron 
thinks the upcoming hours will mean “a 
crucial test for Europe’s ambitions” and 
commitment towards an economic re-
covery that involves social and environ-
mental development. The post-COVID 
reconstruction scheme would provide 
€250 billion worth of loans and €500 
billion in grants for EU member states, 
financed by a credit that the European 
Commission takes from the interna-
tional financial markets. But European 
governments have very diverging opin-

ions on the overall size of recovery fund, 
the balance between grants and loans, 
the methodology upon which grants 
would be distributed among member 
states, and the introduction of own new 
budgetary resources as well. The main 
division line is between the southern 
and northern member countries. The 
first group pleas for EU solidarity to 
mitigate the economic crisis caused by 
the pandemic, but the so-called Frugal 
Four -- the wealthy group of Austria, 
the Netherlands, Sweden and Denmark 
-- insists on budgetary discipline. Also, 
the Hungarian and Polish governments 
contest a new condition of the proposal, 
which would link EU grants to the rule 
of law criteria. Together with the Czech 
Republic, the countries also plea for a 
fairer distribution of the recovery fund. 
This is the first actual meeting of EU 
leaders since the COVID-19 outbreak. 
The leaders need to follow strict rules 
to stem the virus’s spread: they are not 
allowed to shake hands, required to 
maintain social distance in the confer-
ence room, and can only bring a reduced 
number of staff with them to the build-
ing of the European Council.

KAHUTA: Prime Minister Imran Khan planting a Sapling to inaugurate Monsoon Tree Plantation compaign 2020 here on Friday. Photo by VoM

KAHUTA/ISLAMABAD 

Prime Minister Imran Khan has said enhanc-
ing green areas and forest cover are vital to 
protect future generations from pollution, 
global warming and to keep the environment 
clean and tidy. He was speaking at a ceremony 
after inaugurating Monsoon Tree Plantation 
Campaign 2020 on Friday evening. The Prime 
Minister said the government has established 
nine National Parks in the country which will 
not only protect forest cover, but also nur-
ture wildlife and avoid global warming. He 
said these National Parks will be increased in 
future. The Prime Minister said that the gov-
ernment had launched Ten Billion Tree Tsu-
nami campaign under which we have grown 
300 million trees in just two years after com-
ing to power.  He said we will be able to plant 
one billion trees by June next year and be very 
close to our target at the end of our five-year 
term. He said that three hundred “Nigehbans” 
have been appointed to protect trees in these 

parks and this number will be enhanced to 30 
thousand in future. He said the prime respon-
sibility of these “Nigehbans” will be to protect 
trees from fire, animals and timber mafia. The 
Prime Minister said it has also been decided to 
reserve two hours in a week to create aware-
ness among school children about importance 
of trees. Imran Khan said it is unfortunate 
that previous governments did not focus on 
preventing deforestation, which resulted into 
an increased level of pollution in Lahore and 
other cities of the country, which adversely af-
fected health of the people. The Prime Minister 
said that he has directed all chief secretaries 
of the provinces to prepare master plan of all 
the cities of Pakistan so that we can prevent 
unplanned expansion of urban areas to protect 
agricultural land. He said green areas will be 
demarcated around cities and urban popula-
tion will not be allowed to expand beyond cer-
tain limits. Prime Minister said that Pakistan 
is among the fortunate countries in the world 

where the COVID-19 cases in hospitals, partic-
ularly in intensive care units, have witnessed 
a decline and the death rate has also lessened.  
The prime minister took to Twitter Friday to 
shed light on the situation in Pakistan amid the 
coronavirus pandemic. PM Imran credited his 
government’s smart lockdown strategy with 
the decline in COVID-19 cases and said that it 
was also due to people observing the Standard 
Operating Procedures to curb the spread of the 
infection. In another tweet on the same thread, 
the prime minister once again urged the nation 
to continue observing the SOPs, which he be-
lieved is essential to sustain the positive trend. 
“Eid ul Azha must be celebrated with simplic-
ity so as not to repeat what happened last Eid 
when SOPs were ignored & our hospitals were 
choked. I am ordering strict implementation 
of govt SOPs,” he said. Pakistan has started to 
observe a decline in the number of cases on a 
daily basis and death toll, according to the min-
isters of the country. VoM

Monsoon tree planting drive kicks off
Green areas & forests vital for future generations: PM
Prime Minister Khan says Pakistan, unlike India, to witness decline in virus cases
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 The plight of Dalits in 
India

M illions of Indian citizens are of the view that they 
are still not free. India’s caste system never allowed 
low caste communities to live a life of their choice.  
2,000-year-old social hierarchy imposed on people by 
birth still exists in many aspects of life. The caste sys-
tem categorizes Hindus at birth, defining their place 

in society, what jobs they can do and who they can marry. Those at 
the bottom of the hierarchy, who fall outside the four main catego-
ries of Brahmins (priests and teachers), Kshatriyas (warriors and rul-
ers), Vaishyas (traders and merchants) and the Shudras (laborers), are 
considered “untouchables” or Dalits. Millions of people, about 25% of 
India’s population of 1.3 billion people, are grouped under the scheduled 
castes (Dalits) and scheduled tribes (Adivasis) in India’s constitution. 
Adivasis are indigenous Indians who have been socially and economi-
cally marginalized for centuries. The recent news of a lower-caste Dalit 
couple in India attempted suicide after police beat them and destroyed 
their crops, causing outrage over the latest case of police brutality 
against marginalised sections of society. The couple consumed pes-
ticide moments after the eviction and was rushed to hospital. India 
banned discrimination based on caste - a system which divided Hindus 
into groups based on occupations - in 1955. But centuries-old biases 
against lower-caste groups persist, making it harder for them to access 
education, jobs and homes. Dalits are forced to take up the jobs such 
as cleaning, manual scavenging, working at brick kilns and leather-
crafting- occupations considered “filthy” or “dishonorable” for higher-
caste communities. Since India achieved independence from British rule 
in 1947, the Dalits have enjoyed equal rights on paper but the reality 
is very different. In recent years, there has been a worsening cycle of 
mob violence against them. 

CPEC under new 
attention

BRI and CPEC were beneficial for the regional development. 
The nations signed deals on June 25 and July 6 for two 
hydro-power generation projects costing $3.9 billion in the 
Kashmir region, and another to revamp the South Asian 
nation’s colonial-era railways for $7.2 billion -- the most 
expensive Chinese project yet in Pakistan. Since Chinese 

President Xi Jinping launched the initiative in 2013, the World Bank 
estimates about $575 billion worth of energy plants, railways, roads, 
ports and other projects have been built or are in the works across the 
globe. The $2.4 billion Kohala hydro power project is being built on the 
Jhelum River in Muzaffarabad. The Azad Pattan project which will cost 
$1.5 billion is being built on the same river. Pakistan renegotiated the 
project to revamp its British-era legacy railway system. It was initially 
estimated to cost $8.2 billion but that was reduced to $6.2 billion, ac-
cording to the nation’s railways minister. The final amount is higher 
than the revised cost but still $1 billion less that initial estimate. This 
also shows the commitment from the both sides. Many false appre-
hensions and propaganda is diminished now.  CPEC’s investment not 
only helped to manage load-shedding but it also contributed to job 
creation. It created about 23,000 jobs in different phases, especially in 
the most backward areas of Pakistan like Thar. Thar, once the talking 
point of hunger and high children mortality rate due to malnutrition, 
is turning into an energy hub. Another success story in Thar is the 
inclusion of women in livelihood opportunities. T is in no way in the 
interest of the rivals of Pakistan and some international players. They 
launched a smear campaign against CPEC, aimed to derail the project 
but fortunately they never met a success. China firmly supports the 
development of CPEC and stands ready to work with Pakistan. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

 G20 & Future-Proof Agenda G20 & Future-Proof Agenda

SG20 finance ministers and central bank 
governors are going to discuss the global 
economic outlook and coordinate col-
lective action for sustained recovery 
today in a virtual meeting. The meeting 
will also review progress on previously 

agreed G20 Finance Track priorities, including im-
proving access to opportunities for all, financial 
resilience and development, infrastructure invest-
ment, and addressing tax challenges arising from 
the digitalization of the economy.Actually, the pan-
demic has proven its ability to wreak havoc and, 
while the operating environment remains uncer-
tain, it is critical to implement a coordinated re-
covery plan. To do this, world leaders should adopt 
six fundamental policy asks, which is part of the 
newly released special report - ‘Jump starting the 
Global Economy in a Post COVID-19 Phase - to the 
G20.So now the G20 countries should provide debt 
relief to the poorest nations across the globe amid 
the ongoing coronavirus pandemic; true economic 
recovery from the current crisis remained in the 
distant future. Governments in more developed na-
tions need to have the willingness to do something 

more encompassing that includes a greater share 
of the emerging markets, as well as the developing 
countries. The Group of 20 governments in April 
agreed to a one-year debt standstill that the IMF 
and World Bank had pushed for to help the 76 most 
vulnerable economies and called on private credi-
tors to join in.The pandemic and the ensuing crisis 
is a consequence of an intricately woven ecological, 
social and economic system. Addressing a global 
crisis like this requires agility in decision-making 
and policy adaptation based on listening – urgently 
containing the short-term fallout, while beginning 
to invest in long-term resilience that is sustainable 
and socially inclusive.This is a challenge for both 
countries and global multilateral bodies like the 
G20. In recent months I have engaged with several 
global business leaders and international policy-
makers in a bid to develop a consensus on how 
governments can better support the private sec-
tor during this pandemic, protect the economy and 
prepare for future crises.It is without doubt that 
building resilience in our health systems remains 
a key priority. This is not just about developing a 
safe, reliable vaccine to COVID-19 – though when 
the science community does achieve this. I have 
every faith that it will, it is absolutely vital that 
the G20 supports equitable access at affordable 
prices. This cannot be up for discussion.Building 
resilience also means planning for future pandem-
ics, and the G20 must engage the United Nations 
(UN) and the World Health Organization (WHO) 
to establish an early warning mechanism and 
global protocol mandating countries to report on 
the outbreak of infectious diseases. Nations must 

fully cooperate with WHO by providing early ac-
cess to locations experiencing an outbreak of an 
infectious disease.If this pandemic has taught us 
anything, it’s that the best method of mitigating 
the worst effects of a communicable virus is to act 
decisively - and early. Detection is the only way to 
achieve this. As lockdown restrictions continue to 
be eased, governments must act together to ensure 
that there are no selective biases against movement 
of people across borders. Similarly, it is critical to 
unclog and restore global supply chains to allow 
for the free trade of goods.The G20 is the ultimate 
forum to reach an agreement on policy solutions 
that transcend sovereign interests for a global com-
mon good, and I urge heads of state to collaborate 
on this issue immediately – it cannot wait until they 
meet at November’s G20 Summit. Finally, the rapid 
shift in the adoption of digital technologies needs 
to be underpinned by the principles of the right to 
privacy and security of all types of users. We have 
to seize this moment to create a global data govern-
ance mechanism that guides, regulates and moni-
tors privacy, security, sharing and access to data.

 

 ‘The New Mutants’ releases new action-packed clip
LOS ANGELES

 T h e  N e w  M u t a n t s  h a s  g o n e  t h ro u g h 
q u i t e  a  j o u r n e y  s i n c e  t h e  f i r s t  t ra i l e r 
wa s  d ro p p e d  a t  C i n e m a C o n  i n  2 0 1 7  — 
which  was  before  the  Fox/Disney  merger. 
A f te r  i t s  re l e a s e  d a te  ke p t  o n  e r ra t i c a l ly 
m ov i n g  l i ke  X- m e n’ s  N i g h tc rawl e r,  t h e 
Fox / M a r ve l  p i c  s e e m s  to  h ave  s t aye d  p u t 
fo r  i t s  Au g u s t  2 8  re l e a s e  d a t e  b u t  b e -
fo re  t h a t ,  fa n s  w i l l  g e t  a  s p e c i a l  C o m i c -
C o n @ H o m e  p a n e l  o n  J u ly  2 3  fo r  t h e  f i r s t 
s u p e r h e r o  h o r r o r  m o v i e  f r o m  M a r ve l 
E n t e r t a i n m e n t . T h e  C o m i c C o n @ H o m e 
p a n e l  w i l l  fe a t u re  w r i te r / d i re c to r  J o s h 
B o o n e  a s  we l l  a s  s t a r s  M a i s i e  W i l l i a m s , 
A nya  Tayl o r - J oy,  C h a r l i e  H e a to n ,  A l i c e 
B ra ga ,  B l u  H u n t  a n d  H e n r y  Z a ga .  Wr i te r 
and Keep I t !  podcast  co -ho st  I ra  Ma d iso n 
I I I .  I n  a d d i t i o n ,  T w e n t i e t h  C e n t u r y 
S t u d i o s  a n d  M a r ve l  h ave  s h a re d  a  c l i p 
o f  t h e  f i l m  wh i c h  yo u  c a n  wa tc h  a b ove .
Fa n s  o f  c o m i c  b o o k  m ov i e s  h ave  b e e n 
wo n d e r i n g  wh e n  t h ey  w i l l  g e t  to  f i n a l ly 
s e e  T h e  N e w  M u t a n t s  a s  i t s  h i s to r y  o f 
re l e a s e  d a t e s  i n c l u d e  A p r i l  1 3 ,  2 0 1 8 ; 
Fe b r u a r y  2 2 ,  2 0 1 9 ;  a n d  Au g u s t  2 ,  2 0 1 9 . 
I t  wa s  l o o k i n g  t o  d ro p  A p r i l  3  o f  t h i s 
ye a r  b e f o re  f i n a l ly  s e t t l i n g  i n  o n  t h e 
p re - L a b o r  D ay  re l e a s e  d a te .  T h e re  we re 
r u m o r s  t h a t  t h e  c o m i c  b o o k  p i c  wo u l d 
s t r e a m  o n  H u l u  p r e - Fo x  m e r g e r,  b u t 
D i s n ey  h a s  c o m m i t te d  to  t h e  t h e a t r i c a l 

re lease .The  New Mutants  i s  set  in  an  iso -
l a te d  h o s p i t a l  wh e re  a  g ro u p  o f  yo u n g 
m u t a n t s  i s  b e i n g  h e l d  f o r  p s yc h i a t r i c 
m o n i to r i n g .  W h e n  s t ra n g e  o c c u r re n c e s 
b e g i n  to  t a ke  p l a c e ,  b o t h  t h e i r  n e w  m u -
t a n t  a b i l i t i e s  a n d  t h e i r  f r i e n d s h i p s  w i l l 

b e  te s te d  a s  t h ey  b a t t l e  to  t r y  a n d  m a ke 
i t  o u t  a l ive .  T h e  f i l m  i s  p r o d u c e d  b y 
S i m o n  K i n b e rg ,  p . g . a . ,  K a re n  Ro s e n fe l t 
a n d  L a u re n  S h u l e r  D o n n e r  w i t h  S t a n  L e e 
a n d  M i c h e l e  I m p e ra to  S t a b i l e  s e r v i n g  a s 
exe c u t ive  p ro d u c e r s .

First boat to get hydrogen fuel 
from seawater

TOKYO/CALIFORNIA
 Somewhere in the vast ocean, a lit-

tle boat covered in solar panels is doing 
something extraordinary: making its own 
hydrogen fuel from the seawater under-
neath it. Hydrogen has long been touted 
as a clean-energy alternative to fossil 
fuels, though it has so far failed to catch 
on in our daily lives. People don’t want to 
buy hydrogen cars until there are enough 
hydrogen refueling stations and there’s 
not much incentive to build hydrogen 
refueling stations until more people are 
driving hydrogen cars. That’s one thing the 
Energy Observer team hopes to change.
The Energy Observer uses a patchwork of 
different cutting-edge technologies to gen-
erate enough energy to power nine homes 
each day. During the day, 200 square me-
ters of solar panels charge up the boat’s 
lithium ion batteries. Any extra energy is 
stored as hydrogen, thanks to a special fuel 
cell that goes by the name Rex H2 (short 
for Range Extender H2). The Rex H2 was 
made by Toyota, using components from 
Toyota’s hydrogen-powered Mirai vehicle 
line. The fuel cell brings in seawater, re-
moves the salt and then separates the H 
from the pure H20 with electricity.When 
the Energy Observer began its journey, 
it could only produce hydrogen while 

stopped. That changed in a big way with 
the addition of the Oceanwings, 12-meter 
sails that improved the efficiency of the 
Energy Observer from 18% to 42%, to 
the point where it can now produce hy-
drogen even while sailing.While there is 
a raging debate between proponents of 
hydrogen fuel cells including Toyota and 
proponents of lithium ion batteries like 
Tesla’s Elon Musk over which technology 
is best for powering the post-fossil fuel 
vehicles of the future, one of the main 
benefits of hydrogen is its ability to store 
more electricity by weight than its lithium 
ion competition. This benefit is especially 
useful at sea, where weight capacity is an 
important consideration.

ISLAMABAD
Molecular biologists and bioengineers 

at the University of California San Diego 
have unraveled key mechanisms behind 
the mysteries of aging. They isolated 
two distinct paths that cells travel dur-
ing aging and engineered a new way to 
genetically program these processes to 
extend lifespan. The research is described 
July 17 in the journal Science. Our lifes-
pans as humans are determined by the 
aging of our individual cells. To under-
stand whether different cells age at the 
same rate and by the same cause, the 
researchers studied aging in the bud-
ding yeast Saccharomyces cerevisiae, a 
tractable model for investigating mecha-
nisms of aging, including the aging paths 
of skin and stem cells.The scientists dis-
covered that cells of the same genetic ma-

terial and within the same environment 
can age in strikingly distinct ways, their 
fates unfolding through different mo-
lecular and cellular trajectories. Using 
microfluidics, computer modeling and 
other techniques, they found that about 
half of the cells age through a gradual 
decline in the stability of the nucleolus, 
a region of nuclear DNA where key com-
ponents of protein-producing “factories” 
are synthesized. In contrast, the other 
half age due to dysfunction of their mi-
tochondria, the energy production units 
of cells.The cells embark upon either the 
nucleolar or mitochondrial path early in 
life, and follow this “aging route” through-
out their entire lifespan through decline 
and death. At the heart of the controls 
the researchers found a master circuit 
that guides these aging processes. “To 

understand how cells make these deci-
sions, we identified the molecular pro-
cesses underlying each aging route and 
the connections among them, revealing a 
molecular circuit that controls cell aging, 
analogous to electric circuits that control 
home appliances,” said Nan Hao, senior 
author of the study and an associate pro-
fessor in the Section of Molecular Biology, 
Division of Biological Sciences.Having de-
veloped a new model of the aging land-
scape, Hao and his coauthors found they 
could manipulate and ultimately optimize 
the aging process. Computer simulations 
helped the researchers reprogram the 
master molecular circuit by modifying its 
DNA, allowing them to genetically create 
a novel aging route that features a dra-
matically extended lifespan. “Our study 
raises the possibility of rationally design-

ing gene or chemical-based therapies to 
reprogram how human cells age, with a 
goal of effectively delaying human aging 
and extending human healthspan,” said 
Hao.The researchers will now test their 
new model in more complex cells and or-
ganisms and eventually in human cells to 
seek similar aging routes. They also plan 
to test chemical techniques and evaluate 
how combinations of therapeutics and 
drug “cocktails” might guide pathways to 
longevity. “Much of the work featured in 
this paper benefits from a strong interdis-
ciplinary team that was assembled,” said 
Biological Sciences Professor of Molecular 
Biology Lorraine Pillus, one of the study’s 
coauthors. “One great aspect of the team 
is that we not only do the modeling but 
we then do the experimentation to deter-
mine whether the model is correct or not. 

Writer is Editor The Asian Telegraph and 
Melange Int’l Magazine and can be approached 

at arshans21@yahoo.com

July 18,  064

On July 18, the Great Fire of Rome 
breaks out and destroys much of the 
city on this day in the year 64. Despite 
the well-known stories, there is no ev-
idence that the Roman emperor, Nero, 
either started the fire or played the 

fiddle while it burned. Still, he did use the disas-
ter to further his political agenda.The fire began 
in the slums of a district south of the legendary 
Palatine Hill. The area’s homes burned very quickly 
and the fire spread north, fueled by high winds. 
During the chaos of the fire, there were reports 
of heavy looting. The fire ended up raging out of 
control for nearly three days. Three of Rome’s 14 
districts were completely wiped out; only four 
were untouched by the tremendous conflagra-
tion. Hundreds of people died in the fire and many 
thousands were left homeless.Although popular 
legend holds that Emperor Nero fiddled while the 
city burned, this account is wrong on several ac-
counts. First, the fiddle did not even exist at the 
time. Instead, Nero was well known for his talent 
on the lyre; he often composed his own music. 
More importantly, Nero was actually 35 miles 
away in Antium when the fire broke out. In fact, 

he let his palace be used as a shelter.Legend has 
long blamed Nero for a couple of reasons. Nero 
did not like the aesthetics of the city and used the 
devastation of the fire in order to change much 
of it and institute new building codes throughout 

the city. Nero also used the fire to clamp down 
on the growing influence of Christians in Rome. 
He arrested, tortured and executed hundreds of 
Christians on the pretext that they had something 
to do with the fire.

 The Great Fire of Rome began
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Amber Heard partied days 
after Depp attack

SAN FRANCISCO
HAmber Heard displayed no visible injuries the 
day after she was allegedly attacked by Johnny 
Depp at her 30th birthday party, and continued 
her celebrations at the Coachella music festi-
val, a court has heard. Depp is suing bosses at 
Britain’s News Group for libel after he was la-
beled a ‘wife beater’ in a 2018 article.The Pirates 
of the Caribbean star has vehemently denied ac-
cusations of domestic violence leveled at him by 
his ex-wife, Heard, and, security guard Starling 
Jenkins took the witness stand at London’s High 
Court to recall his interaction with the Aquaman 
actress the morning after the former couple had 
an explosive fight back in April 2016 - which sig-
nalled the end of their marriage.Jenkins, who 
worked at the Los Angeles building in which 
the stars lived, revealed Heard had approached 
him when he arrived at work and begged him 
to help find Depp’s cell phone and wallet, which 
she had hurled off their balcony in a rage hours 
earlier. An app indicated the iPhone was “some-
where on the streets below the balcony of the 
residence,” and Jenkins managed to locate it after 
asking around members of the local homeless 
community.Vom

 Princess Beatrice is 
married

LONDON
 Princess Beatrice is married.  The 31-year-old 
British royal tied the knot with Italian property 
developer Edoardo Mapelli Mozzi in secret at 
Windsor Castle on Friday (17.07.20), two months 
after their May nuptials were postponed due to 
the Covid-19 pandemic, according to The Sun 
newspaper. Under current government guide-
lines, weddings with up to 30 guests can still take 
place amid the lockdown restrictions and it is 
understood that Beatrice’s grandparents, Queen 
Elizabeth and the Duke of Edinburgh, both at-
tended the ceremony.The pair have been quaran-
tining at Windsor Castle during the global health 
crisis. It is reported that 20 guests attended the 
secret ceremony between Beatrice and Edoardo, 
37, at All Saints Chapel in Windsor Great Park. 
Meanwhile, Beatrice’s mother Sarah Ferguson 
recently insisted her daughter is happier than 
ever thanks to her romance with Edoardo.Fergie 
- who also has 30-year-old daughter Princess 
Eugenie with ex-husband Prince Andrew - said: 
“Beatrice is the happiest I have ever seen her in 
my life. She and Edo have a great love for each 
other and passion for life. For them to be getting 
married fills my heart with joy.” When the cou-
ple announced their engagement in September 
2019, they admitted they “couldn’t wait” to get 
married.VoM

 Victoria Beckham was
 bullied at school

NEW YORK
 Victoria Beckham was bullied at school. 
The former Spice Girl and fashion designer 
admits she was an “awkward” teenager and 
she struggled to make friends. She shared: 
“When I was at school, I was quite an awk-
ward teenager; I didn’t have a huge amount 
of friends, and looking back I recognise that 
I was bullied at times. I would never want 
anyone else to feel how I was made to feel. 
So when Harper started school, I said to her, 
‘If you’re ever in the playground and there’s 
a little girl who is sitting on her own, ask 
her to play with you, go up and engage with 
her, because Mummy used to be that little 
girl.’ I want everyone to know that no one 
is on their own when Harper is around.”And 
Victoria feels that the coronavirus pandemic 
has made kindness much more “important” 
nowadays. She added to Vogue Australia: 
“In my opinion, this pandemic has probably 
made kindness even more important - no-one 
can ignore it.VoM

Bureau Reuters
DUBAI

The big smile said it all. After 11 long, 
often trying, years, Karim Benzema was 
finally the king of the Bernabeu.When on 
Aug. 29, 2009 the 21-year-old Frenchman 
made his La Liga debut for Real Madrid 
against Deportivo La Coruna, he lined 
up alongside Cristiano Ronaldo, Raul, 

Xabi Alonso, Marcelo and a host of other 
Galacticos and internationals.Most of 
those stellar names have retired or moved 
on now, but Benzema is still going.There 
were times during his time at Spain’s most 
successful club when it seemed he would 
never step out of those long shadows.On 
Thursday, Benzema’s two goals against 
Villarreal confirmed Real Madrid’s record 
34th league title.It would be a stretch to 
say that the 32-year-old has singlehand-
edly won La Liga this season, but nor 
would it be wrong to say he has been the 
team’s main driving force, leading by ex-
ample, an inspiration to the youngsters 
and veterans alike. And, above all, scoring 
goals.Since the restart of the season, he 
has claimed seven goals as Real Madrid 
have won 10 matches in row.In the 3-0 
win over Valencia in June, he scored what 
will surely be a contender for La Liga goal 

of the season, and with one match of the 
season left, Benzema is only two goals 
short of Lionel Messi’s 23 in the race for 
the Pichichi Trophy handed out for the La 
Liga’s top scorer. Not that this is anything 
new for Benzema. Last season, he scored 
21 goals to finish, alongside Luis Suarez, 
joint second behind the Argentine maes-
tro. Manager Zinedine Zidane, who had 
returned to Real Madrid in March 2019 
after the departure of Santiago Solari, 
knew his worth all along. “I know what 
a player Benzema is, everyone knows it. 
The number of goals he’s scoring is in-
credible,” Zidane said after Benzema had 
scored a hat trick against Athletic Bilbao 
in April of last year. Over a year later, it is a 
shame that fans of Real Madrid who often 
jeered Benzema could not be present on 
Thursday night to show their appreciation 
for the man whose goals won La Liga.

Bureau Report
LAHORE

Pakistan Cricket Board (PCB) CEO Wasim 
Khan has admitted that the national team’s 
living conditions in England are less than 
ideal but also said that despite the luxury 
level being a little on the lower side, the 
touring party has had the basics covered.
The norm is for touring national teams to 
be given stays at five-star hotels but due 
to the pandemic, the Pakistan team, over 
the first 14 days in England, was lodged 
at the hotel within their training base in 
Worcester. After the conclusion of their 
mandatory quarantine, they moved to 
Derby where they are again staying at a 
modest three-star hotel adjacent to the 
training ground, which has led to some 
moans and groans at the lost luxuries of 
previous tours.The PCB chief says he is 
aware of the situation but reminds the 

grumbling parties that this is best that 
could have been done, given the circum-
stances of the tour.“Not every ground has 
a five-star hotel. What we had to do was 
gauge whether our players were getting the 
basic necessities or not. In Worcester ear-
lier and now Derby, all the basic amenities 

have been made available to the team. They 
even have indoor games to play,” Wasim 
told Geo Super.“Of course, none of this is 
ideal but you also have to see that the situ-
ation we’re in is also less than ideal. When 
things are back to normal, the players will 
also be back in five-star hotels.”

KSE 100-index increases 
by 329.41 points

Bureau Report
KARACHI

 The Pakistan Stock Exchange (PSX) on 
Friday witnessed bullish trend as KSE 
100 index closed at 37,330.85 points as 
compared to 37,001.44 points on the 
last working day, with positive change of 
329.41 points (0.89%). A total 466,058,521 
shares were traded compared to the trade 
402,589,774 shares during the previous 
day, whereas the value of shares traded 
during the day stood at Rs15.836 billion 
as compared to Rs16.066 billion during 
last trading day.As many as 386 companies 
transacted shares in the Stock Market, out 
of which 265 recorded gain and 104 sus-
tained losses whereas the share price of 
17 companies remained unchanged.The 
three top traded companies were Hascol 
petrol with a volume of 87,258,000 shares 
and price per share of Rs13.86, Lottee 
Chemical with a volume of 24,856,500 
with price per share of Rs11.42 and Unity 
Foods LtdXR with a volume of 22,147,500 
and price per share of Rs11.91.The Philip 
Morris Pak recorded maximum increase of 

Rs128.95 per share, closing at Rs1879.95 
whereas Sapphire Tex was runner up with 
the increase of Rs67 per share, closing at 
Rs979. Inland Textile witnessed maximum 

decrease of Rs97.86 per share, closing at 
Rs1206.92 whereas prices of Ismail Ind 
shares decreased by Rs27.29 per share 
closing at Rs336.71.

Bureau Report
DUBAI

 Saudi Arabia candidate to head the World 
Trade Organization (WTF) said on Friday that 
the organization was in a state of stagnation 
and that reform was necessary. The WTO 
Director-General should act as a link between 
member states and help them understand each 
other, Mohammad Maziad Al-Tuwaijri said 
during a virtual press conference. “We should 
focus on successes instead of disagreements,” 
he said, adding that WTO faced problems in re-
solving disagreements.Saudi Arabia nominated 
the former economy and planning minister to 
head WTO last week amid a last-minute inter-
national flurry of submissions to succeed the 
incumbent Roberto Azevedo who is stepping 
down in August. Muhammad Al-Tuwaijri be-
came an adviser to the royal court in March, 
Saudi Arabia’s state news agency said, retain-
ing the rank of minister. The new chief of WTO 
must revive stalled trade talks, plan the 2021 
ministerial conference and resolve the United 
States – China dispute.The organization finds 
itself caught in the middle of rising tensions 

between the two countries, and if the process 
becomes “heavily politicized, that could block 
things up,” a diplomatic source said.  Al-Tuwaijri 
said that the world was going through a lot of 
changes that have affected trade. “The future 
of the world beyond coronavirus is mysteri-
ous,” the Saudi official said, but claimed that 
post the pandemic era could bring “great 
opportunities.”During the conference Al-
Tuwaijri also suggested new approaches and 

reform in the organization, asking “why not re-
think some of the rules, some of the processes?” 
and “introduce new ideas to the members” “I 
look forward to heading the organization and 
enacting changes which fit all members,” he 
said, adding that in his role he would aim to 
empower women by placing them into leader-
ship positions. “Recently Saudi Arabia won the 
number one reformer globally in terms of doing 
business and women at work,” he said.

Reforms must for WTO: KSA

Turkish private 
sector foreign debt 

down in May
Bureaau Report

ISTANBUL
The outstanding short- and 

long-term debts of  Turkey’s 
private sector fell  last  May, 
t h e  Tu rk i s h  C e n t ra l  B a n k 
s a i d  o n  Fr i d ay.  T h e  p r i -
va t e  s e c t o r ’ s  s h o r t - t e r m 
overseas loans --  excluding 
trade credits  - -  were $7.6 
bi l l ion  in  May,  down $1 .4 
bill ion compared to the end 
of 2019. Liabilities of f inan-
cial  institutions were 78.7% 
of  al l  short-term loans,  ac-
cording to the bank.A major 
c h u n k  o f  t h e  s h o r t - t e r m 
credit ,  38%, was in the US 
dollar,  while the rest was in 
euros (36.3%), Turkish liras 
(24.2%),  and other curren-
cies (1.5%). On the long-term 
side,  the private sector’s ex-
ternal  loans totaled $162.3 
bi l l ion in May,  down $17.3 
bi l l ion  against  the  end of 
2019.  Non-financial  institu-
t ion l iabi l i t ies  const i tuted 
55.6% of  long-term exter-
nal  loans.Most of  the long-
t e r m  l o a n s ,  6 3 . 6 % ,  we re 
i n  U S  d o l l a r,  fo l l owe d  by 
the  euro  and Turkish  l i ra 
at  32 .7% and 3%,  respec-
tively.  On a basis of remain-
i n g  m a t u r i t y  a t  M ay- e n d , 
t h e  p r iva te  s e c to r ’ s  to t a l 
outstanding loans received 
from abroad amounted to 
$ 4 0 . 1  b i l l i o n  i n  p r i n c i p a l 
repayments  over  the  next 
12 months,  the bank added.

Sohail Majeed Butt
ISLAMABD

The Islamabad Chamber of Commerce & 
Industry (ICCI) has taken another positive 
step for the facilitation of its members by 
establishing a Facilitation Desk of Pakistan 
Customs in its premises, which was inaugu-
rated by Dr. Arslan Subuctageen, Member 
(Legal & Accounting – Customs) and Syed 
Muhammad Tariq Huda, Member (Customs 
Operations) of FBR in a ceremony held at ICCI. 
Tahir Abbasi Senior Vice President, Saif ur 
Rehman Khan Vice President ICCI, Mian Akram 

Farid Chairman Founder Group, Tariq Sadiq, 
Ch. Waheed ud Din, Muhammad Ejaz Abbasi, 
Zafar Bakhtawari, Iftikhar Anwar Sethi, Rafat 
Farid, Ahsan Bakhtawari, Amin Pirzada, Abbas 
Hashmi, Zia Khalid Ch. Khalid Chaudhry and 
others were also present at the occasion.Malik 
Sohail Hussain, Chief Coordinator UBG FPCCI 
performed the role of stage secretary. With the 
establishment of Facilitation Desk, ICCI mem-
bers would now be able to avail all Customs 
related services and get their issues resolved 
within the premises of ICCI instead of visiting 
various offices of Pakistan Customs. Addressing 
the inaugural ceremony, Dr. Arslan Subuctageen, 
Member (Legal & Accounting – Customs) and 
Syed Muhammad Tariq Huda, Member (Customs 
Operations) of FBR said that the facilitation desk 
would provide customs related services to the 
business community and help in resolving their 
issues.They said that availability of Pakistan 
Customs facilitation desk in the premises of ICCI 
was a great facility that must be availed by the 
business community. They said close relations 
between the business community and Pakistan 

Customs would help in improving Pakistan’s 
economy. They also shared their plans with the 
business community for controlling smuggling 
and improving tax revenue of the country. They 
appreciated the role of ICCI for providing en-
hanced facilities to its members by establishing 
facilitation desks of various organizations in its 
premises.Speaking at the occasion, Muhammad 
Ahmed Waheed, President, Islamabad Chamber 
of Commerce & Industry thanked Dr. Arslan 
Subuctageen Member (Legal & Accounting – 
Customs) and Syed Muhammad Tariq Huda 
Member (Customs Operations) FBR for their 
cooperation in setting up Facilitation Desk of 
Pakistan Customs at ICCI. He said the purpose 
of arranging this facility at ICCI was to provide 
customs related services and resolve issues of 
the business community under one roof that 
would facilitate them in business promotion.He 
said that ICCI was in the process of setting up fa-
cilitation desks of other organizations including 
ICT Administration, Islamabad Police, NADRA 
to provide more facilities to its members and 
help them in promoting business activities. VoM

Pakistan Customs’ facilitation desk inaugurated at ICCI

Bureau Report
SPIELBERG

The 25-year-old had been 
linked with loan moves to 
Leicester and French side 
Racing 92 after Saracens 
were relegated to the 
Championship in January.
But Itoje has joined England 
captain Owen Farrell in 
committing his future to the 
reigning Premiership and 
Champions Cup holders.“I’m 
really looking forward to 
the future. The future is 
going to be brighter than 
our past,” he said.The cul-
ture at Saracens is second 
to none and I think that’s 
evident for everyone to 
see.”The north London 
club will be relegated from 
rugby union’s top flight at 
the end of this season fol-
lowing persistent salary 
cap breaches.But the ma-
jority of their international 
stars,  including hooker 
Jamie George, prop Mako 
Vunipola and full-back 
Elliot Daly, have agreed 
to remain at Allianz Park.
Itoje - part of the British 

and Irish Lions’ tour of 
New Zealand in 2017 - has 
been at Saracens since the 
age of 14, making his sen-
ior debut in 2014 and going 
on to win four Premiership 
titles and three Champions 
Cup crowns.“From his 
early days in our academy, 
to being part of the club’s 
biggest moments, Maro has 
been a vital member of the 
Saracens project and we are 
thrilled he is committing to 
Saracens,” said director of 
rugby Mark McCall.“At 25, 
it is very exciting to think 
where he can take his game, 
this team and our club in 
the future.”England coach 
Eddie Jones said he would 
be happy to continue pick-
ing Saracens players for 
the national team despite 
them playing in the second 
tier.Saracens will resume 
the 2019-20 Premiership 
campaign, which was sus-
pended in March because 
of the coronavirus pan-
demic, with an away fixture 
at Bristol on Saturday, 15 
August.

PSX records fresh gains

Karim Benzema steps out of the shadows as Real 
Madrid win La Liga

Maro Itoje: England lock signs 
new ‘long-term’ deal at Saracens

Pakistan team has basics covered in 
3-star hotels: assures Wasim Khan
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SHANGHAI/TOKYO/LONDON/ NEW YORK

Global equity benchmarks treaded water 
on Friday and government bond yields 
edged lower as investors waited on the 
European Union to iron out the details 
of an expected 750 billion euro recovery 
fund that could provide another round of 
stimulus as the world economy reels from 
the coronavirus pandemic. European, U.S. 
and world equity markets were heading 
for their third weekly gain in a row, though 
the pace of the rally has slowed. The U.S. 
Congress is set to begin debating a new 
aid package next week, as several states in 
the country’s South and West implement 
fresh lockdown measures to curb the vi-
rus. While retail sales for June released 
on Thursday beat market expectations, 
real-time measures of retail foot traffic 
and employee working hours and shifts 
have flatlined after steady growth since 
April. “We now see higher risk of a mar-
ket correction, considering the improve-
ment in hard economic data we have seen 
over the past couple of months is likely 
to halt,” said Tomo Kinoshita, global mar-
ket strategist at Invesco in Tokyo. MSCI’s 
gauge of stocks across the globe gained 
0.24% following modest gains in Europe 
and slight declines in Asia. In morning 

trading on Wall Street, the Dow Jones 
Industrial Average rose 14.37 points, or 
0.05%, to 26,749.08, the S&P 500 gained 
6.41 points, or 0.20%, to 3,221.98 and the 
Nasdaq Composite added 25.87 points, 
or 0.25%, to 10,499.70. The S&P 500 has 
exceeded the Nasdaq by nearly 3 percent-
age points over the past week, its greatest 
five-day outperformance since late March, 
possibly as investors take profits from the 
likes of Amazon and other technology 
giants that have led Wall Street gains in 
recent months. European leaders will 
continue to meet through Saturday, trying 
to overcome opposition from the Nether-
lands and Hungary to issue join euro debt 
that could provide another boost of stim-

ulus. Dutch Prime Minister Mark Rutte, 
one of the main resisters to the recovery 
fund including mass grants, said that he 
was “not optimistic” an agreement would 
be reached on Friday as he arrived for the 
meeting. The Netherlands wants coun-
tries receiving EU support from the fund 
to agree to reforms in their labor markets 
and pension systems, and is leading a 
group of several smaller EU nations call-
ing for stricter conditions..“Presumably, 
as is the way of Europe, they will agree to 
come back from more talks followed by a 
compromise and a watered-down deal,” 
Societe Generale’s Kit Juckes said of the EU 
discussions. “The positive, though, is that 
we are getting a recovery fund.” Perceived 
safe-haven assets were little changed. 
The dollar index fell 0.2%, with the euro 
up 0.37% to $1.1425. Benchmark 10-
year notes last fell 1/32 in price to yield 
0.6135%, from 0.612% late on Thursday. 
The United States reported at least 75,000 
new COVID-19 cases on Thursday, a daily 
record. Spain and Australia reported their 
steepest daily jumps in more than two 
months, while cases continued to soar in 
India and Brazil. U.S. crude recently rose 
0.07% to $40.78 per barrel and Brent was 
at $43.41, up 0.09% on the day.

Banks report forex settle-
ment surplus in H1

Bureau Report

BEIJING

China’s fiscal revenue rose 3.2 percent 
year on year in June, marking the first 
expansion this year, official data showed 
Friday. In the first half of 2020, the coun-
try’s fiscal revenue came in at 9.62 trillion 
yuan (about 1.37 trillion U.S. dollars), 
down 10.8 percent year on year, accord-
ing to data released by the Ministry of 
Finance. Tax revenue totaled 8.2 trillion 
yuan, down 11.3 percent year on year in 
the first six months. Revenue from val-
ue-added tax, the largest fiscal revenue 
source in the country, fell 19.1 percent 
year on year. A breakdown showed the 
central government collected nearly 4.43 
trillion yuan in fiscal revenue during the 
six-month period, down 14 percent year 
on year, while local governments saw fis-
cal revenue drop by 7.9 percent to 5.18 
trillion yuan. Friday’s data also showed 
the country’s fiscal spending fell 5.8 per-
cent from a year earlier to 11.64 trillion 
yuan. China’s economy bounced back to 
growth in the second quarter (Q2) this 
year as the country gradually resumed 
work and production after effectively 
containing the COVID-19 epidemic. The 

country’s gross domestic product ex-
panded by 3.2 percent year on year in 
Q2, following a 6.8 percent contraction in 
Q1, according to data from the National 
Bureau of Statistics. China’s commercial 
banks saw a net forex settlement surplus 
of 553.1 billion yuan (about 78.6 billion 
U.S. dollars) in the first half this year (H1), 
the country’s forex regulator said Friday. 
Forex purchases by banks stood at 6.7 
trillion yuan from January to June, while 
sales came in at 6.15 trillion yuan, data 
from the State Administration of Foreign 
Exchange (SAFE) showed. The amount of 
forex settlement and sales by banks for 
customers stood at 5.7 trillion yuan and 
5.35 trillion yuan, respectively, with a 
settlement surplus of 349.4 billion yuan. 
In June alone, commercial banks saw a 

net forex settlement surplus of 6 billion 
yuan. The country’s cross-border capital 
flows are generally stable, and the forex 
market is basically balanced in supply 
and demand in the first half, said Wang 
Chunying, deputy director and spokes-
person of SAFE. In H1, the willingness of 
enterprises to raise domestic and cross-
border forex financing rose steadily, 
while their willingness to purchase forex 
declined, according to Wang. The sell-
ing rate to measure the willingness to 
purchase forex, or the ratio of forex pur-
chased by customers from banks to their 
forex expenditure, stood at 63 percent in 
H1, down 3.5 percentage points year on 
year. The changes in the foreign exchange 
market in H1 reflected the positive re-
sults achieved in COVID-19 prevention 
and control as well as work resumption, 
Wang said. Meanwhile, China’s further 
opening-up and the optimizing of the 
business environment laid a solid foun-
dation in attracting foreign investment, 
and the increased flexibility of the RMB 
exchange rate is conducive to the over-
all stability of market expectations, she 
said. Wang added that despite uncertain-
ties amid the COVID-19 pandemic in the 
global context, cross-border capital flows 
are still expected to remain stable in the 
next half of this year.

Over 150,000 troops go on 
high alert

Bureau Report

MOSCOW

President Vladimir Putin has ordered snap 
military drills involving 150,000 personnel 
and hundreds of aircraft and naval vessels 
to ensure “security in Russia’s south-west”, 
the defence ministry said on Friday. “In 
accordance with the decision of the Com-
mander-in-Chief of the Russian Armed 
Forces, snap exercises are being conducted 
by troops of the Southern and Western 
military districts,” Defence Minister Sergei 
Shoigu was quoted as saying in a state-
ment. The drills involve nearly 150,000 
personnel including airborne troops and 
marine infantry of the Northern and Pacific 
Fleets, the defence ministry said. The exer-
cises also involve more than 400 aircraft 
and over 100 vessels and will be conducted 
in the Black and Caspian Seas, among other 
places. The drills aim to test the Russian 
army’s readiness to ensure “security in 
Russia’s south-west where a serious threat 
of terrorism remains” as well as prepare 
for the Caucasus-2020 war games, the de-
fence ministry said. Russia has accused the 

US and its Nato allies of encroaching upon 
its territory at a higher frequency in recent 
years. In June, Russia scrambled fighter 
jets to intercept two American B-52 bomb-
ers flying over the Sea of Okhotsk, off Rus-
sia’s far eastern coast, the Interfax news 
agency cited the Defence Ministry in Mos-
cow as saying. Over 150,000 troops, over 
26,000 weapon systems, 414 aircraft and 
106 warships are involved a snap combat 
readiness check that kicked off for Russia’s 
Southern and Western Military Districts, 
the Airborne Force and marine infantry of 
the Northern and Pacific Fleets, Defense 
Minister Army General Sergei Shoigu an-
nounced on Friday. “The check stipulates 
holding 56 tactical exercises with the 
troops. A total of 35 training grounds and 
camps and 17 naval ranges in the Black 
and Caspian Seas will be involved. Overall, 
the surprise check has brought together 
149,755 personnel, 26,820 items of arma-
ment and military hardware, 414 aircraft 
and 106 warships and support vessels,” 
Shoigu said at a meeting with military 
commanders. The defense minister issued 
instructions to implement the programs of 
troops’ combat training and cohesion dur-
ing the drills and qualification exercises. 

MIRPUR

President Azad Jammu and Kashmir (AJK) Sardar Masood 
Khan, Friday, said that Kashmiris in both sides of the Line 
of Control (LoC) had valiantly responded to Indian aggres-
sions. The families living in the valley were the first to fall 
victims, whenever a war broke out or firing was carried 
out from the other side of the Line of Control, he said while 
addressing a big gathering after distributing relief goods 
among the calamity-hit people at Kel in Neelum Valley on 
behalf of Pakistan Red Crescent Society (PRCS). He termed 
Neelum valley as the first defense line of Pakistan and Azad 
Kashmir, and its people were the unpaid defenders of the 
motherland. He expressed these views while addressing 
a big gathering after distributing relief goods among the 
calamity-hit people at Kel in Neelum Valley on behalf of 
Pakistan Red Crescent Society (PRCS). He said that unfor-
tunately, the Neelum valley side by side with the Indian ag-
gressions was prone to natural calamities disasters. But it 
was a matter of satisfaction that the armed forces of Paki-
stan and the district administrations were the first, reach 
for rescue and relief operation whenever some natural or 
man-made calamity hit the area, he added. The president 
said that he had personally witnessed how the armed forces 
of Pakistan had saved precious lives of the people during 
the snow avalanche in Sargan area where 68 people had 
lost their lives and more or less the same number of other 
people had sustained injuries in the tragedy. He said that 
compensation for the losses was still being paid. Masood 
Khan said that the government would build bunkers along 
with the residential houses as well as community bunkers 

near the cluster of houses of those living close to the LoC 
in order to protect their lives. Besides, the government had 
made a three times increase in the compensation of those 
affected in the Indian firing, and now according to the an-
nouncement of Prime Minister, Imran Khan , health cards 
were also being issued to them, he added. The president 
said that 235 houses destroyed in the tragedy in Surgan and 
other areas had been reconstructed, while the reconstruc-
tion of another 375 houses was in progress. The affected 
people would also be compensated for the losses of their 
businesses and cattle heads, he added. Touching upon the 
situation of Indian Occupied Kashmir (IOK), he urged the 
international community to take notice of the state repres-
sion being perpetrated by India under the garb of new do-
micile laws which were being used as a tool for the ethnic 
cleansing of the innocent Kashmiri people. VoM

Indian troops martyr 
3 Kashmiri youth in 

Kulgam

EU annual inflation rate 
up in June

NPMC for removing price 
disparity & checking 

cartelization
ISLAMABAD

The National Price Monitoring Committee 
(NPMC) Friday advised the concerned authori-
ties and the provincial governments to ensure 
smooth supply of essential food items at af-
fordable prices and remove price disparity. The 
committee chaired by Additional Finance Sec-
retary (Exp) while discussing the price trend of 
essential food items also directed the Competi-
tion Commission of Pakistan (CCP) to play a 
proactive role to check cartelization and other 
anti-market practices. The NPMC meeting was 
attended by the representatives from the pro-
vincial governments, Islamabad Capital Territo-
ry, Ministries of Industries, Interior, Commerce, 
Planning, Development & Special Initiatives, 
National Food Security & Research, Federal 
Board of Revenue, Competition Commission of 
Pakistan and Pakistan Bureau of Statistics. Ear-
lier, the meeting was informed that CPI inflation 
year on year was recorded at 8.6 % in June 2020 
over June 2019 and July-June CPI inflation on av-
erage rose to 10.7%. It was noted that inflation 
had been on declining trend till May 2020 but 
had been slightly up during the month of June 
2020. It was also observed that price trend in 
international market was also following a ris-
ing trend on account of higher demand due to 
ease of lockdown conditions. The meeting was 
told that the government in consultation with all 
stakeholders was taking proactive measures to 
control the general price level of daily use items 
at the federal, provincial and district levels. It 
was noticed that the Sensitive Price Indicator 
(SPI) which monitors the price movement of 51 
essential items on weekly basis, had recorded an 
increase of 0.98% for the week ended on 09th 
July, 2020. The Chair discussed the rise in prices 
of poultry products with all stakeholders and 
also examined the demand and supply dynam-
ics. The Provincial governments and ICT were 
directed to take necessary measures to ensure 
smooth supply of poultry products at reason-
able prices. The pre-Covid and post-Covid prices 
of face masks, sanitizers and oxygen cylinder 
were also came under discussion. The provinces 
and ICT Administration were asked to take nec-
essary measures for provision of such items at 
reasonable prices. The role of middle men was 
also discussed in detail being responsible for in-
crease in general price level of commodities and 
need to check the high profit margins.VoM

SRINGAR

Indian troops in their fresh 
act of  state terrorism mar-
tyred three Kashmiri  youth in 
Kulgam district  of  occupied 
Kashmir on Friday.  The troops 
martyred the youth during 
a military operation in the 
area.  Meanwhile,  the troops 
launched cordon and search 
operations in several  areas of 
Pulwama, Shopian,  Islamabad, 
Kupwara,  Baramulla and Ban-
dipore districts.  Earlier,  three 
Indian troops were also criti-
cally injured in the same area. 
Identification of  the martyred 
youth is  being ascertained by 
the Indian authorities.  Mean-
while,  Indian troops during a 
military operation also mar-
tyred a youth in Keran area 
of  Kupwara district  in north 
Kashmir.  A day earlier,  For-
eign Office spokesperson Ai-
sha Farooqui had reiterated 
for enhanced international 
monitoring and continued 
UN reporting on the human 
rights crisis in Indian occu-
pied Kashmir to save l ives, 
dignity and freedoms of Kash-
miris .  In her media briefing 
in Islamabad she had said the 
people of  occupied Kashmir 
has been under i l legal  Indian 
occupation for over seven de-
cades.  The spokesperson said 
UN human rights machinery in 
recent months has highlight-
ed India’s non-compliance 
with its  international human 
rights obligations.  She had 
said nearly a dozen UN Special 
Rapporteurs have raised seri-
ous concerns over India’s  con-
sistent pattern of  arbitrary 
arrests,  detentions,  torture, 
corporal  punishment ,  extra-
judicial  kil l ings,  and physical 
and digital  lockdown in Occu-
pied Kashmir.

Bureau Reporte

BRUSSELS

The European Union’s annual inflation 
rate was 0.8% in June, up from 0.6% a 
month earlier, the 27-member bloc’s sta-
tistics office announced Friday. Eurostat 
said the eurozone’s annual inflation rate 
also increased from 0.1% to 0.3% month-
on-month in June. The eurozone/euro 
area or EA19 represents member states 
that use the single currency -- euro -- 
while the EU27 includes all member coun-
tries of the bloc. In June, annual inflation 
rose in 24 member states and dropped in 
three compared to the previous month. 
The lowest annual rates were registered 
in Greek-administered Cyprus (-2.2%), 
Greece (-1.9%), and Estonia (-1.6%), 
Eurostat said. The Poland (3.8%), Czech 
Republic (3.4%), and Hungary (2.9%) 
posted the highest inflation rates during 
the same period. “In June, the highest con-
tribution to the annual euro area inflation 
rate came from food, alcohol & tobacco 
(+0.60 percentage points, pp), followed 
by services (+0.55 pp), non-energy indus-
trial goods (+0.05 pp), and energy (-0.93 
pp),” it added.

ISLAMABAD 

Foreign Minister Shah Mahmood Qureshi has said 
that Iranian inclusion in CPEC and peace in Afghan-
istan will benefit every country of the region. In a 
statement on Friday, he said this is a jolt for India, 
and the opposition is criticizing the Indian gov-
ernment. The Minister said several Indian troops 
were killed and injured in a clash with China. He 
said there is a tension between India and Nepal, 
and India-Bangladesh relationship warmth has 
also reduced. Shah Mahmood Qureshi said India 
wanted to isolate Pakistan, but it itself has been 
isolated. The Foreign Minister said Pakistan pro-
vided India consular access to its spy Kulbhushan 
Jadhav yesterday, but the Indian diplomats avoided 
talking to him. He said India’s ill intentions have 
been exposed as it did not want access to its spy. 
Qureshi said two consular officers of the Indian 
High Commission were provided unimpeded and 
unconditional consular access to Indian spy Kulb-
hushan Jadhav but they left without hearing him 
out. Speaking to a news channel, he said the offi-
cials were reluctant to talk to Jadhav and opted for 
an escape without listening to him. Their behaviour 
has laid bare India’s mala fide intentions as Delhi 

didn’t want consular access in the first place, he 
added. Due to India’s objections, Shah Mahmood 
said this time glass partition was also removed and 
no audio or video recording of the conversation 
between the Indian consular officers and Kulb-
hushan Jadhav was done. He said Pakistan, respect-
ing international laws and the ICJ verdict, provided 
consular access for a second time and fulfilled New 
Delhi’s demands for unimpeded and unconditional 
access to Jadhav so it is left with no excuse to accuse 
Islamabad of disobeying the ICJ ruling in the Jadhav 
case. The foreign minister said Indian is looking for 
excuses to drag Pakistan back to the International 
Court of Justice (ICJ). In a statement earlier, he had 
said Pakistan gave the consular access to the Indian 
spy under agreed terms but they turned a deaf ear 
towards his calls. He said Pakistan fulfilled all de-
mands of the Indian diplomats, but even then they 
preferred to go away without having any talk with 
Commander Jadhav. The foreign minister said even 
Kulbhushan Jadhav was surprised over their be-
haviour and stunned when the Indian officials left 
the meeting room without talking to him. Qureshi 
said that contrary to its deigns of isolating Pakistan, 

India itself stood isolated having straining ties with 
all its neighbors. The foreign minister said that the 
inclusion of Iran in China Pakistan Economic Cor-
ridor (CPEC) and Afghan peace process had dealt a 
blow to India with the opposition strongly criticiz-
ing the Modi regime. India has lost its several sol-
diers in border clash with China. Nepalese parlia-
ment passed a resolution to press for demands. The 
India-Bangladesh ties are also losing the warmth,” 
the foreign minister said. He said the inclusion of 
Iran in CPEC and peace in Afghanistan would be ad-
vantageous for all states in the region. The foreign 
minister reiterated that Pakistan had given second 
consular access to Indian spy Kulbhushan Jhadav 
but the two officials of the Indian High Commis-
sion returned without talking to him rather they 
ignored his repeated calls for conversation. The 
foreign minister said this all showed the Indian 
malafide as they never wanted the consular access. 
A glass between them and the spy was removed 
and had also offered to remove security guards 
except one. “We could not leave them alone due to 
security reason. We didn’t know what wrong they 
might do,” he remarked. VoM

Kulbhushan Jadhav

India looks for excuses to drag Pak to ICJ: FM
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