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If a vision is not 
supported by the 
workforce, the most 
brilliant ideas are 
nothing more than 
light bulbs in a basket

CEO ServiceNow  Bill McDermott

PM Imran, 
President 

Erdogan 
discuss 

matters 
of mutual 
interest in 

Geneva

Ist Global Refugee Forum World

Modi’s moves in Kashmir, Assam 
to result refugee crisis: PM Imran
Prime Minister Imran says Pakistan hosts Afghan refugees despite 
economic challenges

ISLAMABAD/GENEVA

Prime Minister Imran Khan on Tuesday 
urged the global community to put pres-
sure on India to stop the humanitarian 
crisis in occupied Kashmir. Pakistan is 
still hosting three million Afghan refugees 
despite being a state that is facing severe 
economic challenges including poverty 
and unemployment. The prime minis-
ter, who is in Geneva to co-convene the 
first Global Refugee Forum World, said 
that Pakistan came into being out of the 
biggest refugee crisis in the history of 
mankind.

We are inspired by the Prophet [Peace 
Be Upon Him] who was also a refugee, 
he said. The countries that do not have 
the resources are struggling and can-
not look after the population. Refugees 
causes problems that countries cannot 
imagine. I am looking at European coun-
tries right now as they struggle with the 
crisis, PM Imran said.

Pakistan has been through this before, 
the prime minister said. Pakistan is home 
to 3 million Afghan refugees and we have 
1.4 million registered refugees. We are 
a country that is going through massive 
unemployment. As a prime minister, I can 
tell you that we face problems daily but 
I am proud of my people. The way the 
way the people of Pakistan have hosted 

refugees and showed hospitality to them.
The premier said that the point he was 

trying to make was to tell the world that 
Pakistan will continue with its efforts to 
facilitate the Afghan peace process. We 
are praying that the Afghan peace pro-
cess happens so that refugees can go 
back to their country. I want to tell the 
world that they should be aware of the 
biggest refugee crisis about to take place, 
the prime minister said to the partici-
pants of the forum.

Referring to the situation in occupied 
Kashmir as well as neighboring India, the 

prime minister warned the world com-
munity of one of the biggest impending 
refugee crisis is about to take place due 
to the steps taken the Narendra Modi 
government.

On August 5, the Indian forces laid siege 
to the people of Kashmir. Eight million 
Kashmiris have been under lockdown, 
and their leaders imprisoned, the prime 
minister said. The most important thing 
the world community needs to under-
stand is that a change in democracy will 
lead us to having the biggest refugee cri-
sis on our hands.

US envoy, Khusro, discuss 
agri cooperation

  OUR CORRESPONDENT
ISLAMABAD

The United States ambassador to 
Pakistan Paul W. Jones along with a del-
egation called on Federal Minister for 
National Food Security and Research, 
Makhdoom Khusro Bakhtiar here on 
Tuesday.

Matters of mutual interest, bilateral 
ties, various areas and prospective po-
tential for agro cooperation and other 
issues came under discussion in the 
meeting. Rey Santella, Agricultural 
Counselor and Jeff Goebel, Director of 
Rural and Economic Development Office 
USAID were also present in the meeting.

Speaking on the occasion, Khusro 
Bakhtiar said that agriculture sector 

is vital for Pakistan’s economy and 
GDP and we are looking forward for a 
healthy cooperation in agro sector for 
mutual benefits.

The minister further added that 
Pakistan has huge halal meat produc-
tion and it can enter into the world 
market through U.S. support in terms 
of SPS and JVs can also be established 
to that effect.

He maintained, We are focusing on 
mutual collaboration by providing ena-
bling platform in public sector. Bakhtiar 
noted that the incumbent government 
has launched history’s largest agricul-
ture development program worth over 
Rs3 billion, which shows our commit-
ment towards the revival of this sector.

EU trade 
balance sees 
$31B gap in 
Jan-Oct

GENEVA

The EU’s foreign trade balance posted 
a €28 billion ($31 billion) deficit 
in the first 10 months of this year, 
the union’s statistical authority said 
on Tuesday. The 28-member bloc’s 
exports of goods totaled €1.69 trillion 
($1.89 trillion) in January-October 
with a year-on-year rise of 3.8%, 
Eurostat data showed.

Its imports from the rest of the 
world amounted to €1.72 trillion 
($1.92 trillion), rising 4.4% during 
the same period. The intra-EU28 
trade went up 1.6% on an annual 
basis to nearly €3 trillion ($3.35 tril-
lion) between January and October.

The U.S. was the top market for EU 
exporters with €376.9 billion ($420.7 
billion) or a share of 22% of the 
bloc’s total exports. The EU’s other 
major export markets were China, 
Switzerland, Russia, and Turkey.

On the imports side, China was the 
main source, with €351 billion ($392 
billion), accounting for 20.3% of total 
imports.  t was followed by the U.S., 
Russia, Switzerland, and Turkey.

In January-October, the bloc’s trade 
balance saw the highest deficit with 
China -- €166 billion ($185.3 billion) 
-- and the biggest surplus with the 
U.S., with €130.6 billion ($145.8 
billion).

Turkey was the fifth-largest trad-
ing partner of the EU in the first 10 
months of this year, with a trade 
volume of €127.4 billion ($142.2 
billion).

Armed forces in 
pain and anguish 
over Musharraf 
verdict: ISPR

  OUR CORRESPONDENT
RAWALPINDI

The Pakistan Army on 
Tuesday said that it was 
in “a lot of pain and an-
guish” over the sentenc-
ing to death of former 
military dictator General 
(r) Pervez Musharraf in 
the high treason case. An 
ex-army chief, Chairman 
Joint Chiefs of Staff 
Committee (CJCSC) and 
President of Pakistan, 
who has served the coun-
try for over 40 years, 
fought wars for the de-
fence of the country can 
surely never be a trai-
tor,” the military’s public 
relations wing said in a 
statement.

It said that the due legal 
process seemed to have 
been ignored including 
the constitution of a spe-
cial court, denial of fundamental right of self-defence, 
undertaking individual specific proceedings and con-
cluding the case in haste.

Armed forces of Pakistan expect that justice will be 
dispensed in line with the Constitution in the Islamic 
Republic of Pakistan, read the statement. The reaction 
from the military spokesperson comes after a special 
court handed the death punishment to the former mili-
tary dictator for abrogating the constitution and impos-
ing a state of emergency on November 3, 2007.

GENEVA:  Prime Minister Imran Khan addressing at the First Global Refugee Forum in United Nations Geneva. INP 

Global Markets

Stocks subdued after US hits records
TOKYO/SHANGHAI/NEW YORK

World stock markets eased back on Tuesday after hopes 
over Brexit and a trade truce between the U.S. and China 
had led to a rally and new record highs on Wall Street. 
Germany’s DAX slipped 0.7% to 13,315 in midday trading 
while France’s CAC 40 lost nearly 0.2% to 5,972. Britain’s 
FTSE 100 fell 0.1% to 7,509.

U.S. shares pointed toward a slightly lower open in pre-
market trading, with Dow futures inching down 0.1% to 
28,231. S&P 500 futures declined less than 0.1% to 3,197. 
Markets got a big boost in confidence after the U.S. and 
China announced a long-awaited “Phase 1” trade deal. 
The two sides agreed to cut tariffs on some of each oth-
ers’ goods and postpone other tariff threats, the first time 
the two countries have stepped back from the brink in 
their 17-month trade fight. In return, China promised to 
ramp up its purchases of U.S. agricultural, energy and other 
goods and to stop forcing U.S. companies to turn over tech-
nology as a condition of doing business in that country.

The trade pact alleviated some uncertainty, though many 
issues remain unresolved. “As long as both sides continue 
to talk up the phase one agreement, then Santa may well 
deliver the end of December rally that every investor 
craves this time of year. We just have to hope that we’re 
not getting overly excited about an exquisitely wrapped 
lump of coal,” Craig Erlam of Oanda said in a commen-
tary. Stronger than forecast Chinese retail sales and fac-
tory activity in November have contributed to the festive 
mood. But a more sober appraisal of the future of Brexit 

has dampened investor spirits somewhat. After market 
rallies in Europe since last week’s British election result, 
investors appeared spooked somewhat by reports that 
Prime Minister Boris Johnson wants to set up a law ruling 
that a trade deal with the EU must be struck by the end 
of the year.

The move would set up another deadline that will hang 
over markets after Britain leaves the EU on Jan. 31, as 
scheduled. The pound fell a sharp 1.1% to $1.3193. In 
Asian trading, Japan’s benchmark Nikkei 225 added 0.5% 
to finish at 24,066.12, while South Korea’s Kospi gained 
1.3% to 2,195.68. Hong Kong’s Hang Seng added 1.1% to 
27,805.60, andthe Shanghai Composite stood at 3,022.42, 
up 1.3%. Australia’s S&P/ASX 200 was little changed at 
6,847.30.

AIIB President 
calls on Asad 
Umar

ISLAMABAD

The President of Asian Infrastructure Investment 
Bank (AIIB) Jin Liqun along with his delegation 
called on Minister for Planning, Development and 
Special Initiative Asad Umar here on Tuesday and 
discussed with him matters of mutual interests. The 
minister welcomed the delegation and said Pakistan 
attached great importance to its relationship with 
the bank.

He said Pakistan had been a supporter of the in-
stitution from the beginning and he appreciated the 
assistance being provided by the bank to a number 
of development projects. The minister said Pakistan 
was among the early supporters of the AIIB. He told 
the delegation that energy, communication and 
water management projects were on priority of the 
government. Apart from energy and infrastructure 
sectors, the government was focusing on tourism, 
Small and Medium Enterprises (SMEs), IT and hous-
ing sectors.

These projects would be leveraged to uplift the so-
cio-economic condition of the country, the minister 
said, adding he was looking forward to partnership 
in these areas. The President AIIB, lauded the com-
mitment of the government for the emerging devel-
opment needs of the country and said AIIB would 
continue to support the development initiatives by 
the Government.

Gold steady as markets 
crave US-China trade 
deal details
NEW YORK: Gold traded sideways on Tuesday, as a lack 
of concrete details about an interim US-China trade deal 
kept investors from making firm bets, while palladium 
prices were set to break above the key $2,000 (Dh7,345) 
per ounce level for the first time. Palladium was 0.5 per 
cent higher at $1,987.59 an ounce by 0749 GMT, after 
hitting an all-time peak of $1,998.43. Spot gold was little 
changed at $1,476.43 per ounce, with US gold futures 
flat at $1,480.80. The trade situation is improving ... but 
the weaker dollar is counter balancing that. So, we’re 
seeing tight ranges for gold prices with these two factors 
running in opposite directions, said Michael McCarthy, 
chief market strategist at CMC Markets. The dollar index 
was little changed after posting losses in the previous 
two sessions, making gold cheaper for holders of other 
currencies. Investors are keen to know more about the 
preliminary trade deal struck between United States 
and China last week. There is a real risk that when it 
comes to the actual [deal] document, we could see 
some market disappointment and that of course would 
be supportive for gold, McCarthy added.

GENEVA:  Prime Minister Imran Khan meets President of Turkey Recep 

Tayyip Erdogan on the sidelines of First Global Refugee Forum in UN 

Geneva. INP



India’s fake media campaign unmasked

I n early October this year, the European 
External Action Service’s EastStratCom (the 
EU Disinformation Task Force) revealed that 
eptoday.com the website of a self-proclaimed 
magazine for the European Parliament in 

Brussels had been republishing a large amount 
of news directly from Russia Today and Voice of 
America. Among this syndicated content, it unex-
pectedly found a large number of articles and op-
eds related to minorities in Pakistan as well as other 
India related matters.

EU DisinfoLab quickly discovered that EP Today 
is managed by Indian stakeholders, with ties to a 
large network of think tanks, NGOs, and companies 
from the Srivastava Group. It also found that the 
IP address of the Srivastava Group is also home to 
the obscure online media “New Delhi Times” and 
the International Institute for Non-Aligned Studies, 
which are all based at the same address in New 
Delhi, India.

On 16th December, 2019 the European non-gov-
ernmental group released it detailed report in which 
it declared that it has uncovered a network of 265 
‘fake’ news outlets managed by an Indian network 
to influence the European Union and the United 
Nations with content critical of Pakistan. During 
the investigation, the EU DisinfoLab found that the 
fake websites copy-pasted anti-Pakistan content 

from unusual press agencies and amplified mate-
rial shared by politicians and obscure think tanks 
that supported Indian geopolitical interests.

The coordinated network of 265 sites operates 
across 65 countries. The researchers traced the web-
sites to an Indian company, Srivastava Group. More 
than the fake media outlets alone, it is their com-
bination with the fake NGOs that’s really worrying 
because it provides a mirage of online and grassroots 
support to a cause.

Many of the fake websites use names of defunct 
newspapers to provide a veneer of credibility. EU 
DisinfoLab has dubbed these “zombie” sites, be-
cause the names were resurrected from dead media 
outlets. Six of the sites use misleading names, like 
“Times of Los Angeles” instead of the better known 
“Los Angeles Times”.

The websites all copy syndicated content from 
news organizations to make them look like real 
news sites. They then plant anti-Pakistan stories 
and opinion pieces from employees of NGOs linked 
to the network to serve India’s lobbying interests. 
The EU DisinfoLab report highlights various fake or-
ganizations which appear to be closely connected, 
which have been organizing “protests and confer-
ences every year during UN Human Rights Council 
sessions.

They focus on campaigns to criticize Pakistan 
for the state of minorities and persecuted groups 
in the country. In 2017 posters with the message 
“Free Balochistan” and other slogans supporting mi-
norities in Pakistan appeared on streets in Geneva, 
resulting in Pakistani authorities summoning the 
Swiss Ambassador to demand the removal of the 
posters. It found a similar modus operandi, where 

the news outlets “reference and promote each other 
constantly”, with misleading names such as “Times of 
Bombay, The Delhi Times, and Dacca Times”.

The anti-Pakistan network revealed by EU 
DisinfoLab has a strong presence in European cities 
such as Brussels, Geneva and Strasbourg, coordinat-
ing demonstrations and a social media campaign. 
Through shared phone numbers and an office ad-
dress in Brussels, as well as shared web servers, 
EU DisinfoLab found Srivastava Group to be at the 
heart of the network. One of Srivastava Group’s 
subsidiaries, the International Institute for Non-
Aligned Studies, sponsored a controversial visit to 
Indian-administered Kashmir for right-wing MEPs 
in October.

This appears to be a larger part of the campaign 
against Pakistan. The group is operating from dif-
ferent locations and four out of six outlets in India. 
Most of the websites have a presence on Twitter; 
diverse tactics are deployed in increasing suspicious 
information; and organized propaganda campaigns 
are launched for sowing the seeds of distrust, misin-
formation and sponsored political motives.

The content is characterized by aggression, incite-
ment, and vituperation. It is not a secret that India 
has been involved in acts of sectarian terrorism, 
subversive activities and terror attacks in different 
parts of our country. Now when India’s malicious 
campaign has been unmasked, it is the responsibility 
of Pakistani and international media to expose the 
real face of India to the world.  

Writer is the CEO of Mélange IT Solutions & The 
Asian Telegraph, an expert on Political Economy, & 

Director of Bandial Group
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Instagram expands fact-
checking globally

SAN FRANCISCO

Instagram announced it had gone global in 
its fight against misinformation, expand-
ing its third-party fact-checking network 
around the world. The Facebook-owned 
social platform launched a fact-checking 
program in the US early this year. Today’s 
expansion is an important step in our on-
going efforts to fight misinformation on 
Instagram, it said in an online post.

Photo and video based misinformation is 
increasingly a challenge across our indus-
try, and something our teams have been 
focused on addressing. Facebook and 
Instagram, like many other social media 
platforms, have come under intense pres-
sure in the United States and globally for 
allowing misinformation to spread.

Instagram initially began working with 
third-party organisations in the US to help 
identify, review and label bogus posts. 
Facebook began its own version of the pro-
gram in December 2016. Agence France-
Presse currently works with Facebook’s 
fact-checking program in almost 30 coun-
tries and nine languages.

Around 60 media, including news organi-

sations and specialised fact-checkers, work 
worldwide on the Facebook program. 
Under the program, content rated “false” 
by fact-checkers is downgraded in news 
feeds so fewer people will see it.

If someone tries to share a post found 
to be misleading or false, Facebook pre-
sents them with the fact-checked article. 
No posts are removed from Facebook and 
fact-checkers are free to choose how and 
what they wish to investigate. Instagram 
uses the same methods.
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Highest award for Imran

P akistan and the Bahrain share the most cordial brotherly relations that 
are firmly rooted in history. Both countries enjoy the best relations 
based on Islamic brotherhood and solidarity. These relations are very 
strong and unshakable and both are cooperating with each other in 
every field at all levels.

The close geographical proximity and the presence of a large number of 
Pakistanis in Bahrain ensure the growth of socio-economic ties continue to grow. 
The People of Pakistan and Bahrain are closely connected through faith, cultural, 
family and economic ties and feel proud to see stability, progress and prosperity 
in each other’s countries. This relationship has been increased many folds during 
the era of the PTI government. Prime Minister Imran Khan has been conferred 
upon the highest civil award of Bahrain during his trip to the Gulf country. The 
award was granted by King of Bahrain Hamad Bin Isa Al Khalifa at an impressive 
ceremony in Manama on Monday. The Bahraini King personally received Imran 
Khan when he arrived at Sakhir Palace. The prime minister also participated in 
the National Day celebrations of Bahrain as the guest of honor. This is his first visit 
to Bahrain since he assumed office.

The premier also held a meeting with Crown Prince Salman during which dis-
cussions were held on Pakistan-Bahrain bilateral issues and the regional situ-
ation. Multiple Memorandums of Understanding were also signed in the fields 
of higher education, scientific research, sports and medical sciences during the 
current visit of Imran Khan. The visit will enable the two sides to explore ways 
and means to further deepen bilateral trade and investment ties and it will impart 
a strong impetus to both sides’ endeavors to forge a closer, multifaceted bilateral 
relationship. Such practices of public diplomacy create good image of both coun-
tries in the eyes of their people and help states to show the soft image to world. 
A combination of cultural and public diplomacy is not only a powerful tool that 
can improve public image but can also help in bringing economic investment and 
tourism opportunities in the country.

Shale gas in Pakistan

Shale gas refers to natural gas that is trapped within shale formations. 
Shales are fine-grained sedimentary rocks that can be rich sources of 
petroleum and natural gas. Over the past decade, the combination of 
horizontal drilling and hydraulic fracturing has allowed access to large 
volumes of shale gas that were previously uneconomical to produce. 

Conventional gas reservoirs are created when natural gas migrates toward the 
Earth’s surface from an organic-rich source formation into highly permeable reser-
voir rock, where it is trapped by an overlying layer of impermeable rock. In contrast, 
shale gas resources form within the organic-rich shale source rock.

Without horizontal drilling and hydraulic fracturing, shale gas production 
would not be economically feasible because the natural gas would not flow from 
the formation at high enough rates to justify the cost of drilling. The Oil and Gas 
Development Company Limited has commenced drilling operations for first shale 
gas well, KUC-01 in Hyderabad district of Sindh. In the first phase the well would 
be drilled in vertical section, while fracking operations would be carried out fol-
lowing the reservoir evaluation.

This is the first well being drilled to explore unconventional shale gas and esti-
mated chance of success for commercial hydrocarbon production at this point in 
time is about 10 percent. One of the key objectives is to gather maximum infor-
mation on prospects of shale gas and to ascertain the possibilities of the shale gas 
development in Pakistan.  Pakistan has confirmed recoverable reserves of around 
200 trillion cubic feet of natural gas and around 58 billion barrels of oil in its shale 
structure many times larger than existing conventional gas reserves.

There are some potential environmental issues that are also associated with the 
production of shale gas. Shale gas drilling has significant water supply issues. In some 
areas of the country, significant use of water for shale gas production may affect 
the availability of water for other uses, and can affect aquatic habitats. Drilling and 
fracturing also produce large amounts of wastewater, which may contain dissolved 
chemicals and other contaminants that require treatment before disposal or reuse.
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Joseph Stalin birth anniversary

Kylie donated toys and food to the homeless 
community in Los Angeles

LOS ANGELES

Kylie Jenner is helping to spread some holiday spirit 
by donating food and toys to the homeless commu-
nity here. The ‘Keeping Up with the Kardashians’ 
star recently visited the San Fernando Valley Rescue 
Mission - which is dedicated to helping the homeless 
- to donate meals and beverages provided by Health 
Nut and Pressed Juicery, as well as some toys for the 
children at the centre.

In a video posted to her YouTube channel over the 
weekend, Kylie said: Today is a special day because 
I’m going to the San Fernando Valley Rescue Mission 
and we’re going to take the Kylie truck. We’re going to 
bring some toys and just spread some holiday spirit.

The 22-year-old reality star took her 22-month-old 
daughter Stormi - whom she has with ex-boyfriend 
Travis Scott - and her mother Kris Jenner with her 
on her charitable mission, and handed out food and 
drinks to those in need from the pink Kylie truck, 
which is usually used to sell Kylie Skin products.

Kris, 64, explained in the video: We’re going to serve 
a dinner to all the people that live here and some 
cookies and give toys to the kids. I’m really excited. 
After handing out drinks, sandwiches and snacks, the 
pair headed inside the centre to give presents to the 
children, which included basketballs, festive socks, 
‘Star Wars’ lightsabers, baby dolls and more.

Joseph Vissarionovich Stalin, born on 18 December, was a 
Georgian revolutionary and Soviet politician who led the Soviet 
Union from the mid–1920s until 1953 as the general secre-
tary of the Communist Party of the Soviet Union (1922–1952) 
and premier of the Soviet Union (1941–1953). Despite initially 
governing the Soviet Union as part of a collective leadership, 
he eventually consolidated power to become the country’s de 
facto dictator by the 1930s. A communist ideologically commit-
ted to the Leninist interpretation of Marxism, Stalin formalised 
these ideas as Marxism–Leninism, while his own policies are 
known as Stalinism. Born to a poor family in Gori in the Russian 
Empire (now Georgia), Stalin joined the Marxist Russian Social 
Democratic Labour Party as a youth. He edited the party’s news-
paper, Pravda, and raised funds for Vladimir Lenin’s Bolshevik 
faction via robberies, kidnappings, and protection rackets. 
Repeatedly arrested, he underwent several internal exiles. 
After the Bolsheviks seized power during the 1917 October 
Revolution and created a one-party state under Lenin’s newly 
renamed Communist Party, Stalin joined its governing Politburo.

Serving in the Russian Civil War before overseeing the Soviet 
Union’s establishment in 1922, Stalin assumed leadership 
over the country following Lenin’s 1924 death. Under Stalin, 
“Socialism in One Country” became a central tenet of the party’s 
dogma. Through the Five-Year Plans, the country underwent 
agricultural collectivisation and rapid industrialisation, creating 
a centralised command economy.

 This led to significant disruptions in food production that 
contributed to the famine of 1932–33. To eradicate accused 
“enemies of the working class”, Stalin instituted the “Great 
Purge”, in which over a million were imprisoned and at least 
700,000 executed between 1934 and 1939. By 1937, he had 
complete personal control over the party and state.

UNDP launches NAP, IP on 
SEforALL

  SOHAIL MAJEED BUTT
ISLAMABAD

United Nations Development Programme 
- Pakistan (UNDP Pakistan) launched the 
National Action Plan (NAP) and Investment 
Prospectus (IP) on Sustainable Energy for All 
(SEforALL) in collaboration with the Planning 
Commission here on Tuesday. The event high-
lighted the importance of access to sustain-
able energy for achieving the Sustainable 
Development Goals (SDGs).

“UNDP has been supporting the govern-
ment in the development of the National 
Action Plan on SEforALL”, Ignacio Resident 
Representative of UNDP Pakistan said.

“The National Action Plan will provide the 
opportunity to achieve the SDG on Affordable 
and Clean Energy, along with opportunities 
for partnerships and collaboration with the 
international private sector, as well as effec-
tive governance of climate finance,” Ignacio 
said.

SEforALL initiative is an important com-
ponent of SDGs, and provides an all-encom-
passing approach linking energy access to 
other goals. National Action Plan provides 
a comprehensive and holistic long-term vi-
sion, aligned with National Vision 2025, and 
national policies notified from time to time.

Dr. Muhammad Jahanzeb Khan, Deputy 

Chairman, Planning Commission stated “By 
2030, Pakistan has a great opportunity to 
transform its energy systems by improving 
energy efficiency and incorporating more re-
newable energy into its mix”.

Sardar Mohazzam, Managing Director of 
National Energy Efficiency and Conservation 
Authority (NEECA) shared the approach 
of National Action Plan and Investment 
Prospectus. Inayat Ullah Qureshi, Chief of 
Energy Wing at Planning Commission, in his 
closing remarks at the launch, expressed gov-
ernment’s commitment to achieve sustainable 
energy goals for poverty reduction, improve-
ment of human capital and quality of life.
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TELENOR PAKISTAN
USD 4B Investment---- 44M+ Subscribers
1600 Direct Jobs, 11,000+ Sites Covering 85% Population & PKR 310B Fiscal Contribution

T elenor Pakistan is 100% 
owned by the Telenor Group, 
an international provider 
of high quality voice, data, 
content and communication 

services in 8 markets across Europe and 
Asia. Telenor Group is among the largest 
mobile operators in the world with 174 
million mobile subscriptions and a work-
force of approximately 20,000. Telenor 
Pakistan acquired the GSM license in 
2004 and began commercial operations 
on March 15, 2005. Today, the company 
has a network of over 233,000 retailers, 
franchises and sales & service centers, 
thus providing means of livelihood to 
thousands of Pakistanis.

Telenor Pakistan’s corporate head-
quarters are in the country’s capital 
city, Islamabad, with regional offices 
in Karachi, Lahore, Faisalabad, Multan, 
Hyderabad and Peshawar. Telenor 
Pakistan has a subscriber base of over 
44 million, making it the country’s sec-
ond largest mobile operator with 28.2% 
of market share. Telenor is the larg-
est European foreign direct investor in 
Pakistan with an investment of USD 4 
billion and PKR 310 billion in various 
forms of direct and indirect taxes which 
have been contributed to the national 
exchequer by Telenor Pakistan, since the 
beginning of its operations in 2005.

As holistic view of the best practices 
adopted by Telenor Pakistan during 2017–
18 and their impact continue to contribute 
towards empowering societies. It covers 
the creation of shared value both for so-
ciety and businesses over time by various 
functions and work streams of our com-
pany - not as a by-product but as a guiding 
principle that has given them their profes-

sional vision. All information is presented 
in words, photographs and infographics.

Telenor is a diverse & multicultural 
organization with offices around the 
globe. 22,000 diverse individuals as part 
of Telenor’s DNA come together for a sin-
gular mission i.e. to empower societies 
that we operate in. At Telenor Pakistan, 
people are our success drivers, and that 
makes their careers important to us. If 
you wish for your career to grow leaps 
and bounds, then you have reached the 

right place.
Telenor will provide opportunity to be 

mentored, nurtured and empowered so 
you can create something inspirational 
that influences the lives of 43 million peo-
ple every day. Telenor Pakistan believes in 
connecting you to what matters most by 
empowering societies. Its culture is such 
that it encourages hands-on experience to 
bring together our business philosophy 
which consists of our four guiding be-
haviors: Always Explore. It believes that 

growth comes from learning every day. 
We’re curious and we dare to challenge, 
test, fail fast and pivot.

Sustainability at Telenor Pakistan At 
Telenor Pakistan we believe that success 
of the business is  intertwined with pro-
gress of the society. Without sustainable 
development of the markets we operate 
in, business cannot prosper. Driven by 
our vision “Empower Societies” and com-
mitted to the trust our customers put in 
us, we exist not just for profitability but 

equally for the benefit of people, planet 
and their prosperity, leveraging on long 
term partnerships to help create, con-
nected and peaceful world, with a digital 
future that harnesses transparency and 
hence, sustainability for our generations 
to come.

Sustainability is at the foundation of 
how we conduct our business, and not 
just a standalone risk management tool 
or a mix of unrelated philanthropic ac-
tivities. Our strategy is built around our 

core i.e. leveraging the power of digital 
technologies to promote sustainable de-
velopment and address the challenges 
our society faces, creating mutually ben-
eficial opportunities all the while mitigat-
ing risks. Our mantra for Sustainability 
– Digital for Development-D4D” is the 
manifestation of creating ‘Shared Value’ 
that is scalable.

The exponential growth in digitization 
and anticipated universal penetration of 
Internet is shaping a connected world 
like never before. Millions of people, from 
different places and backgrounds, now 
have the opportunity to be on the same 
page, both literally and figuratively, a giant 
leap towards Reduced Inequalities in the 
society.

Connecting customers to what matters 
most Telenor exists to connect its cus-
tomers to what matters most. This is our 
purpose. Delivering internet access and 
connectivity is the foundation of what we 
do. It enables our customers to connect 
their digital lives. We seek to personalise 
this experience based on their needs and 
preferences. Our strategy towards 2020 is 
driven by the ambition to transform the 
customer experience.

We create value by becoming even more 
efficient in how we operate, how we de-
liver our services, and how customers 
experience us. Customers want help in 
selecting the right types of offers based 
on their usage patterns and to better un-
derstand their options. Customers want 
things to be easy, they want to trust us 
and know that their information is safe 
with us; and they want to get help when 
they need it. This is what matters most 
to customers today, and it serves as the 
driver for our strategy

CEO’s Message

Secret To Enhanced 
Sustainability
A ccording to CEO Telenor Pakistan Irfan Wahab Khan, the secret 

to enhanced sustainability is connecting you to what matters 
most to contribute towards national inclusion goals and UN 
SDGs. Our belief in the power of communications technology 
has only grown stronger over the years as we learn to harness 

it in innovative ways to empower millions of Pakistanis. With a near-satura-
tion teledensity of 75%, a mobile phone in almost every hand is giving us a 
greater opportunity to proliferate technologies more easily and efficiently 
to change lives for the better.
As our vision of empowering the people of Pakistan through mobile technolo-
gies, sustainability comes naturally embedded to the core of our business. To 
deliver better on our promise of digital inclusion in Pakistan, we align our 
direction with the country’s national digitalisation goals so they could be 
realised more swiftly. In our pursuit of a Digital Pakistan, we stay commit-
ted to all UN Sustainable Development Goals, especially Goal #10: Reduced 
Inequalities. What makes us successful at championing sustainability while 
doing what we do is our unique approach to utilising our core competencies 
for the greater good.
It pleases us how our work with a focus on reducing inequalities from society 
has manifested into successful initiatives in the past year. From education 
to health, agriculture to administration, and governance to commerce, we 
continue to disrupt industries with cutting-edge tech based solutions. Giving us more encouragement and enthusiasm to 
serve Pakistan better is the realization that the digital transformation we witness today in the country may just be the 
beginning of a bigger tech-wave that is about to arrive.
With the new government’s pledge to transform Pakistan into a knowledge economy and making IT the top contributor 
to Pakistan’s exports and job creation, we are hoping for more good things to happen. That is the renewed passion we 
will be basing our future digital and financial inclusion strategies on to help Pakistan improve its visibility on the global 
innovation map.

Telenor Microfinance Bank

B ENAZIR INCOME SUPPORT 
PROGRAMME (BISP) The 
Government of Pakistan 
launched the Benazir Income 
Support Programme (BISP) 

– the National Cash Transfer Program 
(NCTP) – in July 2008, as the premier 
safety net institution in Pakistan. BISP 
originally came into existence in the face 
of rapid food price inflation, which saw 
food, grain and fuel prices reaching a 
30-year high in 2008 and the global eco-
nomic downturn in 2009 which further 
decreased the welfare of already vulner-
able households.

The Benazir Income Support 
Programme (BISP), a targeted uncondi-
tional cash transfer program in Pakistan 
was implemented by focusing on poor 
women with an immediate objective of 
household consumption smoothing and 
cushioning the negative effects of slow 
economic growth. According to World 
Bank (2015), social safety net programs 
help reduce the poverty gap by 15% 
around the world. In this backdrop, the 
program was designed with the core 
objective of consumption smoothen-
ing for the poor families and providing 
them cushion against negative economic 
shocks which include global financial cri-

sis, and rising food prices.
Its long term objectives include meeting 

the targets of Sustainable Development 
Goals (SDGs) to eradicate extreme and 
chronic poverty and empowerment of 
women. Through a partnership, Telenor 
Microfinance Bank & Telenor Pakistan 
are supporting quarterly disbursements 
of PKR 5000/- each for more than 1.2 

million identified women in almost 34 
districts across Pakistan. Through state of 
the art technology interventions and in-
novations we have successfully launched 
the biometric cash withdrawal system 
through which these beneficiaries can 
now receive their disbursed amounts 
easily, efficiently and securely reducing 
the risk of potential embezzlement.

Environment & 
Climate Change

E NVIRONMENT AND 
CLIMATE CHANGE 4% de-
crease in carbon emissions 
as compared to 2016. The 
carbon dioxide emissions 

per end customer in 2018 have re-
duced by 14% in comparison to 2016. 
Telenor Pakistan persistently evaluates 
its environmental footprint in order 
to plan and implement measures to 
reduce its adverse impacts on the en-
vironment. The company maintains 
an Environment Management System 
based on the ISO 14001:2015. In 2017, 
Telenor Pakistan acquired a third party 
certification on this standard via SGS 
Pakistan (Private) Limited. This was 
followed by its first surveillance audit 
in 2018, whereby Telenor Pakistan 
maintained its certification status.

This certification covers the entire 
scope of Telenor Pakistan comprising 
all corporate (buildings), core (media 
gateways and switching centers), net-
work locations (BTS sites), and data 
center owned/operated by the com-
pany. Telenor Pakistan, in addition to 
being conscious of its own eco-foot-
print, also contributes towards cutting 

global carbon emissions through the 
telecom services and products it offers. 
Speaking of the company’s own impact, 
Telenor Pakistan prioritises energy ef-
ficiency in its corporate and network 
operations.

Here is a glimpse of the pro-envi-
ronment side of Telenor Pakistan over 
2017-18: Energy Conservation In 2018, 
the total energy consumption related 
to the company’s buildings, network, 
and transportation came out to be 
537 GWh. This number marks a 4% 
decrease in energy consumption over 
the last two years, despite the expan-
sion of network by 4%. The energy 
consumption per end customer in 2018 
has decreased by 13% as compared 
to 2016. Carbon Footprint The total 
carbon dioxide emissions of the com-
pany’s operations related to buildings, 
network, transportation, and use of 
refrigerants turned out to be 171,084 
tons by the end of 2018. This indicates 
a 4% decrease as compared to the 
carbon emissions in 2016. The carbon 
dioxide emissions per end customer in 
2018 have reduced by 14% in compari-
son to 2016.

Contribution 
to the 

exchequer
Contribution to the excheq-
uer 1600 Direct Jobs 44M+ 
Mobile Customers 11,000+ 
Sites Covering 85% Population 
PKR 310B+ Fiscal Contribution 
Telenor Pakistan is a responsi-
ble taxpayer and we base our 
tax reporting on responsibility, 
openness and transparency in 
all aspects of tax related re-
porting and compliance(s). We 
are committed to working with 
relevant stakeholders to drive 
transparency and the develop-
ment of efficient tax systems 
and aim to follow recommen-
dations of Good Governance 
on tax affairs. We aim to be di-
rect and transparent about our 
views, and base our opinions on 
evidence while communicating 
with the tax authorities and en-
suring adherence of our Code of 
Conduct. It is our ambition and 
responsibility to contribute to 
the economic, environmen-
tal, and social development of 
Pakistan. Acting with account-
ability and transparency, since 
our inception, we have contrib-
uted over PKR 310 billion to the 
Pakistani

Digital Transformation

D IGITAL TRANSFORMATION Pakistan, with its new leadership, has steep 
digitisation targets which it aims to achieve in close collaboration with 
the tech industry. Aiming for a ‘knowledge economy’ with IT as a top 
contributor towards the country’s exports and job creation, the new 
vision creates greater avenues and opportunities for growth in digital 

services sector. Since our inception, Telenor Pakistan has worked with a vision to 
empower the Pakistani society by capitalising on its core competencies.

Besides connecting the unconnected, Telenor Pakistan forays into critical areas 
of business and life, continuing to disrupt industries and bringing the long-awaited 
change. From financial services (Easypaisa) to mAgri (Khushaal Zamindar, Khushaal 
Aangan, and Connected Punjab Agricultural Platform), and administration/ gov-
ernance (Digital Birth Registrations), Telenor Pakistan has showed the world the 
innovative ways communications technology can be leveraged to transform lives. 
We remain committed to bolstering the digital ecosystem that has been developed 
through cutting-edge solutions while enhancing our nation’s reach to digital services 
by continuously upgrading our service and products portfolio.

Network Resilience & Business 
Continuity

Telenor Pakistan’s robust network infrastructure is designed to withstand most 
disasters and unforeseen events to continue delivering customers its best-in-
class services. We have deployed state-of-the-art Cloud based Core Network 
which is geographically distributed across two main data centers & one “Edge” 
data centre. Sufficient redundancy has been embedded within the core/signal-

ling/user data functionalities to ensure adequate resilience in case any disaster impacts a 
part of the network so that required functionalities are carried out by distributed nodes 
working from other part of the network. Similarly, for Access Network we have deployed 
high rating battery backup units alongside generators on most of our sites to keep the cel-
lular network up and running for extended periods of time in case of any event resulting in 
grid-power failure. Thanks to our active infrastructure backup setup, in case of an equipment 
damage or malfunction, we can shift network through microwave links, fiber or through 
lease media within minimum possible time. Our fiber network is deployed nationwide with 
third degree protection. So in case of any disaster resulting in equipment damage, the vital 
communication links are shifted through backup microwave link.

Code Of 
Conduct 
Awareness & 
Training

Being a high performing com-
pany is not only about perfor-
mance, goals and achievements. 
It is also about how we behave 
towards each other and the world 
around us. We want to be a trusted 
partner – to our customers, share-
holders and colleagues, and to our 
business partners and the com-
munities where we operate. Our 
business depends on this trust and 
we are committed to conducting 
our business in a responsible, ethi-
cal and lawful manner.

The Code of Conduct is the 
foundation of our corporate cul-
ture and sets out high standards 
of integrity on how we do busi-
ness. This is our commitment to 
integrity. It’s our foundation and 
it sets the requirements for how 
we conduct ourselves as em-
ployees of Telenor. Integrity Day 
was celebrated all across Telenor 
Pakistan to introduce the launch 
of the new Code of Conduct. Top 
management led the initiative and 
employees participated in various 
activities for nationwide engage-
ment. Re-signing of the new Code 
of Conduct and completion of 
mandatory code training was ex-
tensively communicated through-
out the organization resulting in 
100% completion.
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Fiscal Stability

Saudi 2020 Budget & Vision 2030
O bviously, the 2020 budget 

comes with global chal-
lenges in terms of oil prices 
volatility, geopolitical devel-
opments globally and in the 

region. Oil revenue is expected to fall to 
SR513 billion in 2020, from an estimated 
SR602 billion in 2019. Having said tha, 
the government’s commitment to the 
Vision 2030 roadmap is solid and intact.

Actually, the listing of Aramco is 
the biggest evidence of Crown Prince 
Mohammed bin Salman and the govern-
ment’s commitment to the vision and its 
major pillars. The Saudi budget does not 
include the assumption of the oil price 
in which  it was based on, but analysts 
expect it to be within the range of $59 to 
$61 per barrel.

Saudi Arabia announced 2020 budget 
on December 9, 2019 and it is progressive 
and focuses on balancing fiscal stability 
and economic growth despite oil mar-
ket volatility this fiscal year, according to 
a review released by KPMG Al Fozan & 
Partners (KPMG Saudi Arabia), the lead-
ing provider of audit, tax and advisory 
services in the Kingdom.

The latest budget continues to support 
diversification efforts, transitioning the 
economy away from its dependency on 
the oil sector by developing the private 
sector and enhancing its contribution to 
achieving Vision 2030 goals and targets.

Budgeted revenue is expected to reach 
SR833 billion ($222 billion) in 2020, 62 
percent of which is driven mainly by oil 
revenue, while budgeted expenditure is 
projected at SR1.02 trillion. Fiscal deficit 
stands at SR187 billion (6.4 percent of 

estimated 2020 gross domestic product) 
compared with SR131 billion (4.7 percent 
of GDP) in 2019.

Public debt is anticipated at SR754 bil-
lion, 26 percent of the estimated GDP in 
2020, growing 11.2 percent compared to 
the previous year.  The proposed budget 
focuses on maintaining fiscal stability and 
sustainability, improving the diversifica-
tion of revenue sources, and taking meas-
ures to advance the economic and social 
development of the country.

Despite the oil market volatility, which 
had some impact on the expenditure, the 
government has made notable progress 

on the Vision Realization Programs. In 
addition, the allocation of over SR1 tril-
lion budget expenditure for 2020 dem-
onstrates the government’s commitment 
toward driving economic growth.

Meanwhile, the total real GDP growth 
is expected to reach 2.3 percent in 2020, 
as a result of relatively stable oil prices, 
implementation of Vision 2030 programs, 
and increased spending on infrastructure.  
Non-oil revenue is expected to touch a 
new high of SR320 billion in 2020, com-
pared to SR315 billion expected in 2019, 
an increase of 1.6 percent, supported by 
the government’s continued efforts to 

develop non-oil sectors with higher eco-
nomic and social return.

The forecasted general budget figures 
of higher expenditures over expected 
revenues, illustrates the government’s ef-
forts of diversifying the economy through 
continuous implementation of Vision 
2030 programs. The key focus of the 
2020 budget is to maintain the balance 
between growth and fiscal sustainability 
while increasing spending efficiency.  Oil 
is expected to remain a major contribu-
tor to the Kingdom’s revenue, though it 
is expected to decline by 14.8 percent to 
SR513 billion in 2020 from SR602 billion 

in 2019, primarily due to volatility in oil 
prices owing to trade war.

Likewise, non-oil revenue is expected to 
reach SR320 billion in 2020, an increase 
of 1.6 percent over an expected SR315 
billion in the previous year. The surge in 
non-oil revenue reflects the government’s 
ongoing efforts to diversify its income 
streams and reduce dependency on oil. 

At SR200 billion in 2020, tax revenues 
are projected to be 1.2 percent lower than 
last year’s value of SR203 billion. Taxes 
on goods and services provide the largest 
share of non-oil revenue at 44.4 percent.

A number of Vision Realization 
Programs under the Saudi Vision 2030 
initiative have entered the execution 
phase and achieved a good level of pro-
gress in 2019. The positive impact of 
these programs will be reflected in the 
medium term.

In addition,  the Kingdom’s debt-to-GDP 
ratio is expected to equal 28 percent by 
2021, compared to 25 percent predicted 
last year, due to volatility in the oil prices 
in 2019. Despite debt increasing in 2019, 
the Kingdom’s debt-to-GDP ratio remained 
significantly lower than many of its peers.

The government’s efforts and focus on 
achieving sustainability and fiscal balance 
is expected to be beneficial for businesses 
and public policy planning. We expect 
Saudi Arabia to continue progressing to-
ward achieving its Vision 2030 objectives 
since volatility in oil prices are likely to 
decrease this year.

Actually, after the successful listing of 
Aramco on Tadawul, the largest IPO in 
history, the government has announced 
a SR1.02 trillion ($320 billion) budget 

for 2020, a slight fall in spending that re-
versed three years of expenditure hikes 
aimed at spurring growth. Revenues in 
2020 are forecasted at SR833 billion, wid-
ening the budget deficit to SR187 billion, 
or 6.4 percent of gross domestic product 
(GDP), as compared with a projected defi-
cit of SR131 billion in 2019.

Be it the proceeds of oil revenues, in-
cluding the Aramco’s listing proceeds, 
sukuk offerings by the public debt of-
fice and/or non-oil revenues, the long 
list of Vision 2030’s local initiatives and 
projects will be fulfilled and continued, 
including the giga-projects as well as 
the main infrastructure projects.  In 
addition to the specified allocations of 
public spending listed in the budget, the 
private sector will keep looking for the 
traditional list of defensive sectors in-
cluding health care, education and food. 
Recently, the list was expanded to include 
entertainment, hospitality and retail.

As an active member of the private sec-
tor heading a boutique investment bank 
advising local and international investors, 
I have firsthand experience in feeling the 
pulse of which sectors investors are chas-
ing in the local economy. Just by looking 
out of my Riyadh office window at the 
future Olaya Street metro station under 
construction, I can smell and visualize 
the different investment opportunities 
this single site alone would offer in the 
northern side of the country’s capital. 
The 2020 budget will keep Saudi Arabia 
as the magnet and host of foreign direct 
investments from major economies such 
as Germany, the UK, and the US, China, 
India and other G20 members.

Stable Chinese Growth & Economic Cooperation

China is confident in its abil-
ity to keep food prices stable 
with bumper grain harvests, 
expanding hog production 
and sufficient supply of other 

fresh food. The country has achieved an-
other year of good harvests in 2019 with 
its grain output hitting a record high of 
around 664 million tonnes, laying a solid 
foundation for the stability of food prices. 
China’s 4.5-percent yearly growth in the 
consumer price index (CPI) in November 
was mainly driven by food prices, espe-
cially soaring pork prices. The growth of 
pork prices contributed around 60 percent 
of the CPI hike.

The monthly growth of pork prices 
slowed down in November, thanks to a 
string of measures introduced by govern-
ments at all levels to expand hog produc-
tion, such as supporting large-scale hog 
breeding and removing unreasonable 
restrictions on pig raising. Local govern-
ments also provided price subsidies to sup-

port people living in poverty.  Home prices 
in 70 major Chinese cities remained gener-
ally stable in November. New home prices 
in four first-tier cities -- Beijing, Shanghai, 
Shenzhen and Guangzhou increased 0.6 
percent month on month in November, 
0.5 percentage points faster than the pre-
vious month.

In 31 second-tier cities, new home prices 
rose 0.2 percent in November from October, 
0.3 percentage points lower than the pre-
vious month. New home prices rose 0.5 
percent in 35 third-tier cities in November 
from October and the growth pace was 0.1 
percentage points lower than the previous 
month. Prices of resold housing in first-tier 
cities rose 0.2 percent in November month 
on month, 0.1 percentage points higher than 
the previous month.

Prices of resold housing in second-tier 
cities reported a rise of 0.1 percent, the 
same as that of the previous month. Resold 
home prices were up 0.3 percent month on 
month in third-tier cities, and the growth 

pace was 0.2 percentage points lower than 
the previous month. The real estate market 
maintained the steady trend in November 
as local governments have reiterated that 
housing is for living in, not for speculation, 
along with implementation of a long-term 
management mechanism for the market.

In the first 11 months of the year, invest-
ment in property development grew 10.2 
percent year on year, down from 10.3 per-
cent for the first 10 months. The data also 
showed that commercial housing sales 
in terms of floor area totaled 1.49 billion 
square meters from January to November, 
up 0.2 percent year on year.

The production index of China’s service 
sector increased by 6.8 percent year on 
year in November, compared with a rise 
of 6.6 percent in October. The production 
index of the service sector increased by 
6.9 percent year on year during the first 
11 months, down from 7 percent recorded 
in the first 10 months.

The sub-reading for information trans-

mission, software and information tech-
nology services expanded by 16.3 percent 
last month, while that for the leasing and 
business services grew 11.8 percent. The 
index measuring business activity in the 
service sector stood at 53.5 in November, 
up from 51.4 in October.

Combined revenues of major service 
enterprises rose 9.1 percent year on year 
in the first 10 months, with revenues of 
companies in the strategic emerging ser-
vice sector and high-tech service sector up 
12 percent and 11.5 percent, respectively. 

Therefore, China has the confidence to 

meet growth targets in 2019 and march 
on the course it has mapped out for long-
term development. Readings of major 
economic barometers released by the 
National Bureau of Statistics (NBS) howed 
faster growth in industrial output, services 
and market sales in November, with value-
added industrial output expanding 6.2 
percent year on year, up from 4.7 percent 
registered in October.

Online retail sales contributed to over-
all retail sales of consumer goods in 
November, when the country’s annual 
Singles’ Day shopping bonanza saw e-com-
merce giants besting their sales records. 
Consumption will continue to be buoyed 
by stable employment.

The surveyed urban unemployment rate 
nationwide stood at 5.1 percent last month, 
unchanged from the rate in October. A total 
of 12.79 million new urban jobs were cre-
ated in the first 11 months, exceeding this 
year’s target of creating over 11 million 
urban jobs, according to the bureau.

Japan, South Korea Trade Dispute & Common Ground

I n July this year, Japan and South 
Korea ratcheted up tension in a 
diplomatic dispute that threatens 
to disrupt global supply of smart-
phones and chips, with Seoul de-

nouncing Jap anese media reports that 
it transferred a key chemical to North 
Korea.

The friction, stemming from the issue 
of South Koreans forced to work for 
Japanese firms during World War II, 
worsened last week when Tokyo said it 
would tighten curbs on exports of three 
materials crucial for advanced consumer 
electronics. The move could hit tech gi-
ants such as Samsung Electronics and 
SK Hynix, which supply chips to the likes 
of Apple and Huawei, and underscores 
Japan’s sway over a vital link of the global 
supply chain.

In some of the sharpest comments yet, 
South Korean Industry Minister Sung 

Yun-mo urged Japan yesterday to stop 
making groundless claims immediately, 
an apparent response to a Japanese media 
report last week.

The ongoing trade and political dispute 
between South Korea and Japan is tied to 
lingering wounds dating back more than 

100 years. However, as the countries are 
two of the world’s largest economies and 
giants in technology, the tit-for-tat dispute 
also has global implications.

At the centre is South Korea’s demands 
that Japan pay what they consider to be 
appropriate reparations for atrocities 

committed during the Japanese occupa-
tion of the Korean peninsula from 1910 
to 1945, particularly the use of forced 
labour. But Japan considers the issue to 
be settled.

The two nations share a complicated 
history. They have fought on and off 
since at least the 7th Century. In 1910, it 
annexed Korea, turning the territory into 
a colony. By the late 1930s, Japan was 
starting to mobilise for war. It began to 
force people to work in the factories and 
mines, or enlist as soldiers.

Testy relations between the two US 
allies sank to a new low in July after 
Japan imposed the curbs on exports to 
South Korea of three materials used to 
make semiconductors, threatening a pil-
lar of its economy and the global supply 
chain of chips. Japan cited its concern 
about insufficient South Korean con-
trols on the materials for the move in 

July, although the curbs came as rela-
tions soured over a dispute over Japan’s 
wartime actions.

Now, the first meeting between senior 
Japanese and South Korean trade of-
ficials since Japan imposed controls on 
exports of high-technology materials 
to its neighbour ended hours later than 
scheduled, with the two saying they had 
reached common ground and agreeing to 
talk again.

Yoichi Iida, director-general at the 
Japanese trade ministry’s trade control 
department, and his South Korean coun-
terpart Lee Ho-Hyeon, met in Tokyo for 
the first senior-level bilateral talks in 
three-and-a-half years.

The two made no comment as they 
shook hands at the beginning of their 
meeting, but the talks ran more than three 
hours over schedule and Japanese trade 
minister Hiroshi Kajiyama said there was 

progress, adding the next dialogue would 
be held in Seoul in the near future. These 
policy talks were the first ones for three-
and-a-half years, and we verified each 
others’ position,  Kajiyama told reporters 
in brief, late-night remarks after the talks 
broke up. We’ll make a judgment after 
building on this.

The ministry later said in a statement 
that the 10 hours of talks had been broad 
and the two shared the opinion that, given 
the current international security situa-
tion, promoting effective export controls 
was essential. We explained that it is nec-
essary to return to the situation before 
July 1 with the soonest possible, and that 
will be a crucial step to stronger coop-
eration between the two countries going 
forward, Lee told a news briefing. There 
were differences in perceptions to some 
extent, but overall I can tell you that there 
was enhanced understanding.

1st  Cross Border Railway Bridge

New Vistas in China-Russia Trade Prospects

T he railway bridge over 
the Amur River between 
Russia and China will be 
built by the end of 2020. It 
will not be built by June. It 

will be built by the end of the year. The 
Nizhneleninskoye - Tongjiang Bridge 
will be the first railway bridge between 
Russia and China. The bridge will be 
2,209 meters long, including 309 me-
ters on the Russian territory. China has 
already finished construction of its part 
of the bridge.

The agreement on building the bridge 
was signed in 2013, but the timeframe 
for its completion has been repeatedly 
postponed. The latest deadline for the 
completion was set for the summer of 

2020. The project is financed by the 
Fund of Development of the Far East and 
Baikal Region (25%, or 2.5 bln rubles) 
and the Russian Direct Investment Fund 
(RDIF) through the China Investment 
Corporation (CIC) (75%). The total cost 
of bridge construction is estimated at 9 
bln rubles ($143 mln).

The bridge, across the Heilongjiang 
River, known as the Amur River in Russia, 
will connect the city of Tongjiang, in 
northeastern China’s Heilongjiang prov-
ince, with Nizhneleninskoye in Russia.  
The constructions on the Chinese side 
have been completed. The newly built 
connecting point that links construc-
tion by the Chinese side and that by the 
Russian side is located in Russia.

However, the railways in Russia have 
not been laid out completely yet. The ac-
tual completion of the bridge is expected 
to be achieved in July.

The completion of the bridge will 
end the history when the Chinese and 
Russian borders do not have a cross-
river railway bridge. The project also 
serves to develop an international cor-
ridor connecting China’s northeastern 
railway networks with Russia’s Siberian 
railway networks.

The shipping capacities between the 
two sides will be greatly enhanced as 
they will no longer be affected by sea-
sonal weather conditions, which often 
have an impact on river shipping. The 
bridge is expected to be a major trans-

portation corridor between China and 
Russia and plays a significant part in pro-

moting trade globally and in Northeast 
Asia.

The operations of the bridge will also 
help the revitalization of Northeast China 
and boost trade and the economy in 
Heilongjiang province. In 2018, exports 
and imports from Heilongjiang province 
to Russia were valued at 122 billion yuan 
($18.2 billion), or 69.8 percent of the 
province’s total export and import value 
and 17.3 percent of China’s exports and 
imports to Russia.

The number is also a growth of 64.7 
percent year-on-year. Among them, 
exports from Heilongjiang province to 
Russia have reached 7.46 billion yuan, 
down 29.5 percent. Imports from Russia 
to the province have grown by a record 
high of 80.4 percent to 114.6 billion 
yuan.
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Modest US 
Economic Pace

According to two surveys of 
US manufacturers and ser-
vice companies suggested 
US economic growth is hold-
ing up at a modest pace at 

year’s end, with the potential to pick up in 
2020. The IHS Markit purchasing manag-
ers’ index for factories was little changed 
in December at 52.5 after 52.6 the prior 
month, while a similar gauge for service 
industries rose to a five-month high of 52.2, 
according to preliminary figures. Readings 
above 50 indicate expansion.

While the survey is consistent with eco-
nomic growth of about 1.5%, the details in-
dicate positive momentum for a pickup in 
2020, which should keep Federal Reserve 
policy makers on hold. The reports also 
show the US outperforming its large-econ-
omy peers, as the euro area’s composite 
PMI registered 50.6 and Japan’s was 49.8.  
A separate report from the Federal Reserve 
Bank of New York showed that manufac-
turers in the state are growing more up-
beat, with the orders outlook gauge rising 
to the strongest since February.

The IHS Markit data on manufacturing 
have contrasted in recent months with 
PMI surveys released by the Institute for 
Supply Management, which have some 
different methodology. The ISM’s factory 

PMI unexpectedly fell in November to 48.1, 
signaling contraction for a fourth month. 
The ISM factory index for December will 
be released Jan. 3, with the services gauge 
out Jan. 7. Final December data for the 
IHS Markit numbers will be out Jan. 2 for 
manufacturing and Jan. 6 for services.

US retail sales grew less than anticipated 
in November, suggesting the nation’s econ-
omy is still taking hits from the US-China 
trade war. Overall sales increased 0.2% 
last month, according to the Commerce 
Department, falling under the 0.5% consen-
sus estimate from economists surveyed by 
Bloomberg. The metric was dragged lower 
by declines in the apparel and restaurant 
industries, hinting at weakening consumer 
spending trends as the year comes to a 
close. October’s figure was revised higher 
to reflect a 0.4% monthly climb.

The modest sales increase signals slower 
economic growth through the end of the 
decade. The US manufacturing industry fell 
deeper into a recession last month, placing 
greater pressure on other sectors to offset 
losses and pull fourth-quarter GDP higher. 
The Federal Reserve is also holding off on 
granting additional stimulus, pausing its 
rate cuts to see whether the economy can 
return to past levels of growth after its trio 
of cuts through 2019.

While November sales fell under expec-
tations, the lag could also be a result of 
2019’s shifted holiday season, December’s 
sales data will offer greater clarity on 
whether the US consumer is cooling, since 
“the late timing of Thanksgiving this year 
could have pushed some holiday shopping 
from November to December.

Early analysis of holiday season spend-
ing suggests December should offset last 
month’s slump. The early holiday season 
posted the strongest sales since 2013 
after jumping 2.2% year-over-year, Bank 
of America analysts wrote in a December 
4 note, defining the period as the 21 days 
ending on Black Friday. The retail strength 
was primarily driven by promotions start-
ing before Black Friday and a shift to e-com-
merce platforms, where consumers can 
more easily compare items and find deals.

Even if fourth-quarter growth disap-
points, the greater US economy is posi-
tioned to accelerate in the New Year as a 
phase one deal between the US and China 
alleviates some trade pressures. President 
Trump announced Friday that the US has 
agreed to pull back tariffs on Chinese goods 
as part of the interim deal. The president 
also canceled plans to levy 15% tariffs on 
Chinese goods including smartphones and 
toys, which were previously scheduled to 

go into effect December 15.
US homebuilders are the most confident 

they’ve been in two decades as an improv-
ing economic backdrop propped up the 
key sector through the end of 2019. The 
National Association of Home Builders/
Wells Fargo Housing Market Index soared 
five points to hit 76 in December, accord-
ing to data released Monday. The reading 
is the highest since June 1999. Economists 
surveyed by Bloomberg expected the index 
to hit 70 in December. Any reading over 
50 represents homebuilder optimism, and 
readings under 50 symbolize a more nega-
tive outlook.\

Consumer traffic and robust sales both 
notched their best scores since the late 
1990s and drove the housing index higher. 
The measurement of prospective buyer in-
terest jumped four points to 58. NAHB’s 

metric for current sales conditions rose 
seven points to 84. The latest reading ar-
rives as a trio of Federal Reserve rate cuts 
pushed mortgage costs lower through the 
end of the year. The latest jobs data also 
pointed to the US labor market remaining 
strong amid trade tensions and a lagging 
manufacturing sector.

Builders are continuing to see the hous-
ing rebound that began in the spring, sup-
ported by a low supply of existing homes, 
low mortgage rates and a strong labor 
market. The year-end surge further estab-
lishes the housing sector as the hottest part 
of the whole economy. Homes are many 
Americans’ biggest investments, and the 
December data signals healthy demand to 
continue into the New Year. The consensus 
was inexplicably soft, given the rising trend 
in mortgage demand, but this is way better 

than we dared to hope, further increases 
in sales and construction activity over the 
next few months, at least.

Internet stores such as Amazon have 
reeled in lot of sales, but consumers aren’t 
spending as much as they were earlier in 
the year. Here an Amazon employee pack-
ages goods for Black Friday. American 
consumers have kept the U.S. economy 
barreling toward a record 11th year of 
expansion, but the locomotive might be 
running out of steam. After big increases in 
spending in the spring and summer, house-
holds appear to be cutting back. Sales at 
U.S. retailers, for example, rose a disap-
pointing 0.2% in November. The growth in 
retail sales over the past 12 months, what’s 
more, has slowed to a modest 3.4% pace 
from a seven-year high of 6.5% just a year 
and a half ago.

Upward Trends in African Economic Growth
Africa’s GDP growth is pro-

jected to accelerate to 4.0 
percent in 2019 and 4.1 
percent in 2020. This year’s 
African Economic Outlook 

from the African Development Bank shows 
that the continent’s general economic per-
formance continues to improve. Gross do-
mestic product reached an estimated 3.5 
percent in 2018, about the same as in 2017 
and up from 2.1 percent in 2016.

But even that growth is not fast enough 
to address persistent fiscal and current 
account deficits and unsustainable debt. 
Indeed, countries have to move to a higher 
growth path and increase the efficiency 
of growth in generating decent jobs. The 
2019 Outlook shows that macroeconomic 
and employment outcomes are better 
when industry leads growth.

The special theme this year is regional 
integration for Africa’s economic prosper-
ity—integration not just for trade and eco-
nomic cooperation but also for the delivery 
of regional public goods.

New research for this Outlook shows 
that five trade policy actions could bring 
Africa’s total gains to 4.5 percent of its GDP, 
or $134 billion a year. First is eliminating all 

of today’s applied bilateral tariffs in Africa. 
Second is keeping rules of origin simple, 
flexible, and transparent. Third is remov-
ing all nontariff barriers on goods and 
services trade on a most-favored-nation 
basis. Fourth is implementing the World 
Trade Organization’s Trade Facilitation 
Agreement to reduce the time it takes to 
cross borders and the transaction costs 
tied to nontariff measures. Fifth is nego-
tiating with other developing countries to 
reduce by half their tariffs and nontariff 
barriers on a most-favored-nation basis.

The 2019 Outlook also looks at the gains 
possible from regional public goods, such 
as synchronizing financial governance 
frameworks, pooling power, opening 
skies to competition, and opening borders 
to free movements of people, goods, and 
services. In its last part, the report provides 
short-to-medium term forecasts on the 
evolution of key macroeconomic indica-
tors for all 54 regional member countries, 
as well as analysis on the state of socio-
economic challenges and progress made 
in each country. This adds granularity to 

the more aggregated analysis conducted 
in the first part of the report.

Sub-Saharan Africa’s economy is seen 
shifting into a higher gear next year, mainly 
driven by quickening, albeit still modest, 
growth in the resource-rich economies of 
Nigeria and South Africa. The U.S.-China 
trade war, lackluster global economic ac-
tivity, commodity-price volatility, growing 
external debt concerns and the slow enact-
ment of reforms all cloud the outlook.

Regional inflation spiked from 12.8% in 
September to 14.1% in October. Runaway 
inflation in Zimbabwe and higher food 
price growth in Nigeria, prompted in large 
part by the closure of its land borders, 
drove the upturn. Next year, although price 
pressures are seen receding somewhat on 
still-tight central bank policy, they are set 
to remain elevated overall. 

Most monetary authorities in the re-
gion remained on hold recently. Notably, 
Kenya’s Central Bank slashed its key rate to 
spur economic activity while policymakers 
in Zambia hiked the policy rate in a bid to 
halt the declining kwacha. Going forward, 
the region’s central banks are expected 
to maintain relatively tight policy stances 
amid sticky inflationary pressures. 

Currency performance across the region 
was mixed in recent weeks. While the Kenyan 
shilling gained ground against the U.S. dollar 
on upbeat remittance inflows, Ghana’s cedi 
continued to weaken amid eroding fiscal met-
rics. A sizeable majority of the region’s curren-
cies are expected to depreciate in 2020, albeit 
at a weaker pace than this year.

Africa’s GDP growth is projected to ac-
celerate to 4.0 percent in 2019 and 4.1 
percent in 2020 - but improved macroeco-
nomic and employment outcomes require 
industry to lead growth, according to the 
2019 African Economic Outlook report.  

The 2019 report focuses on regional inte-
gration for Africa’s economic prosperity.  At 
the core of African integration, the African 
Economic Outlook suggests that a border-
less Africa is one of the key foundations of 
a competitive continental market.  The 
Continental Free Trade Agreement (CFTA), 
signed in March 2018 by 44 African coun-
tries, offers substantial gains for all African 
countries the report says, citing new data 
and analytics.

The number of active tech hubs (currently 
active organizations with a physical local 
address that offer facilities and support for 
tech and digital entrepreneurs) in Africa 

has almost doubled over the past few years 
from 314 in 2016 to 618 in 2019. This has 
sprung from multiple investment sources, 
including venture funds, development fi-
nance, and corporate involvement as well 
as ever-growing, innovative communities.

The greatest concentration of tech hubs 
is in Nigeria (85), South Africa (80), Egypt 
(56) and Kenya (50). This is a great indica-
tor of tech development that is taking place 
in Africa, and tech-oriented companies are 
dead set on reaping the benefits in human 
potential as well as products and know-how.

In 2017, the African Development Bank 
(ADB) reported the continent to be the 
world’s second-fastest growing economy. 
The latest date from ADB shows that 
Africa’s gross domestic product acceler-
ated from an estimated 3.5% in 2018 to 
4% this year. At the start of the year, Fitch 
Solutions presented a gloomy economic 
outlook for the next decade in sub-Saharan 
Africa, saying that even though GDP will 
grow 4.5% on average over the next dec-
ade, average GDP per capita will stagnate.

A World Economic Forum (WEF) report 
addresses this and many other pessimistic 
evaluations as misleading and damaging, 
as they’re driving away investors. 

Australia Cuts Growth & Budget Surplus Forecasts

Australia’s mid-year budget 
update showed economic 
reality is starting to bear 
down on the government’s 
finances. Treasury lowered 

its forecast surplus for the 12 months 
through June 2020 to A$5 billion (S$4.66 
billion) from April’s budget estimate of 
A$7.1 billion as it scaled back estimated tax 
revenues. It also predicted narrower sur-
pluses for the following three fiscal years.

Treasurer also cut his forecasts for gross 
domestic product and wages growth this 
fiscal year, though dismissed concerns 
about the slowing economy and resisted 
calls for additional spending to support 
growth. With the budget back under con-
trol, our fiscal strategy now focuses on 
paying down Labor’s debt with sustainable 
surpluses over the cycle,

The black books would be the first time 
since before the 2008 global financial cri-
sis. By sticking to a traditional conserva-
tive government playbook of trying to 
pay down debt, he’s flying in the face of a 
growing global chorus calling for looser fis-
cal policy, most recently with government 
stimulus programs announced in New 

Zealand and Japan.
The Reserve Bank in the meantime has 

cut interest rates three times since June 
as it tries to spur hiring and investment to 
revive a slowing economy.

The mid-year economic and fiscal out-
look (MYEFO) confirms that Australia’s 
lopsided economic policy mix remains in 
place, and that the RBA continues to bear 
the burden of returning the economy to 
potential. While the economic outlook 
underpinning the budget has been down-
graded closer toward realistic outcomes, 
the outlook for the unemployment rate 
and wages growth continues to confound, 
and stands in contrast to the sober low 
wage reality laid bare by the RBA.

The downgraded wage growth estimate 
of 2.5 per cent this fiscal year may still be 
overly optimistic. Its higher than any year-
on-year result since the end of 2014 and 
above the central bank’s 2.3 per cent fore-
cast. While GDP growth has failed to reach 
even 2 per cent this year, the budget has 
been bolstered by commodity prices that 
have stayed well above forecasts. Iron ore 
is assumed to decline toward US$55 per 
tonne by the end of June 2020, according 

to the release.
S&P Global Ratings, in a statement after 

the budget update, reiterated that it ex-
pects the government to maintain strong 
fiscal settings in order to retain the econ-
omy’s AAA rating.

A slump in forecasted revenue has sav-
aged the Federal Government’s surplus 
plans and wiped away almost half the sur-
pluses originally tipped for the next four 
years. The mid-year budget forecasts a sur-
plus of $5 billion this financial year, down 
from the $7.1 billion estimated ahead of 
the federal election. The Government still 
expects to deliver a surplus each year for 
the next four years, but the latest forecast 
banks $23.5 billion, down from the $45 bil-
lion trumpeted in the budget.

The Mid-Year Economic and Fiscal 
Outlook (MYEFO) shows the Government 
expects revenue will be down $3 billion on 
earlier projections. Treasury officials have 
also slashed forecasted revenue by more 
than $32 billion. The Government blames 
the hit on its budget on weak momentum 
in the global economy and the devastating 
effects of drought and bushfires”.

“Our devastating drought has already 

taken a quarter of a percentage point off 
GDP growth and reduced farm output by a 
significant amount over the last two years.

Global trade tensions have weighed heav-
ily on consumer and business sentiment, 
with forecasts for global economic growth 
and that of our major trading partners 
downgraded. Income from the GST, which 
offers a snapshot of consumer spending, 
is tipped to be down more than $10 bil-

lion on what the Government had expected 
when it released its budget in April. [GST 
revenue is] lower than the states would 
have hoped, indeed the Government would 
have hoped, but, in fact, they’re pretty con-
sistent with where the states have been 
forecasting it.

Shadow Treasurer Jim Chalmers said it 
was time the Coalition took responsibility 
for the economy instead of blaming Labor, 

which had not been in power since 2013. 
Growth downgraded, unemployment 
higher, wages growth weaker, business in-
vestment dismal, government’s economic 
credibility destroyed that’s the mid-year 
budget update in a nutshell.

The negative assessment extends to 
workers, with unemployment now ex-
pected to be 5.25 per cent this year, 
up from a forecast of 5 per cent. The 
Government expects unemployment to 
return to 5 per cent next year and remain 
steady in coming years. That forecast sits 
at odds with what the Reserve Bank of 
Australia (RBA) wants. It has pegged an 
unemployment rate of 4.5 per cent as the 
level required to drive wage growth and 
inflation. If we went harder, for example, on 
infrastructure, you would see unemploy-
ment lower, and wage growth faster than 
otherwise.

But it would mean we would be cashing 
in a degree of the recession insurance that 
both, from the Reserve Bank and Treasury, 
they like to hang onto that in case the 
world throws something nasty our way. 
Wage growth has also been revised down 
from 2.75 per cent to 2.5 per cent.

German Labor Shortage & Business Exodus

Germany is facing a shortage of 
skilled laborers in the fields of 
electrical engineering, metal-
working, and mechatronics. 
The country also needs cooks, 

nurses, aged care workers, computer sci-
entists, and software developers. German 
Chancellor Angela Merkel used her weekly 
podcast to sound the alarm on the coun-
try’s skilled labor shortage, saying it could 
force companies to move elsewhere.

We know that many sectors and busi-
nesses are looking for skilled workers. 
Without sufficient skilled workers, a busi-
ness location cannot be successful. That is 
why it is necessary for us to make every 
effort to recruit a sufficient number of 

specialists. Otherwise, companies will 
have to migrate and, of course, we do not 
want that. The chancellor’s warning comes 
ahead of a summit on the issue between 
government representatives, employers 
and trade unions in Berlin.

Germany wants to tackle the shortfall do-
mestically by providing good training for as 
many people as possible. At the same time, 
Berlin is looking to recruit qualified people 
from other European Union countries, and 
further afield. There are already 2.5 mil-
lion people from EU countries working in 
Germany. But that alone is not enough, and 
that is why we also have to look for skilled 
workers from outside the European Union.

The Skilled Workers Immigration Act, 

which comes into force on March 1, 2020, 
aims to make it easier for skilled work-
ers from non-EU countries to come to 
Germany. Monday’s summit will address 
how best to put the new skilled immigra-
tion law into practice, with a memorandum 
of understanding expected to be adopted 
at the end of the meeting.

A draft of the document, cited by German 
newspaper group Redaktionsnetzwerk 
Deutschland (RND), called for additional 
staff and a central unit to help speed up 
visa processing. It also said German lan-
guage training should be expanded so that 
prospective skilled workers can complete 
language courses in their countries of 
origin.

Germany is most in need of electrical en-
gineers, metal workers and mechatronics 
engineers, cooks, nurses, aged care work-
ers, computer scientists and software 
developers. The government has been 
looking to draw people who qualify from 
Mexico, the Philippines, Brazil, India and 
Vietnam, among others. 

Labor Minister Hubertus Heil sought to 
allay concerns among immigrant-wary 
sections of the population, telling the 
Augsburger Allgemeine newspaper that 
the recruitment drive “is not about un-
controlled immigration, but about qualified 
people who we need so that our country 
can remain economically strong in the 
future.
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CPEC UPDATES

Gwadar Port Becomes Operational
T he Gwadar port has been 

operationalised for export, 
Adviser to Prime Minister 
on Trade and Industries 
Abdul Razak Dawood an-

nounced, saying that it would reduce 
the burden on the Karachi port. Dawood 
said on the microblogging website 
Twitter that the departure of a vessel, 
carrying three fish containers worth 
$50,000 each, for a Far-Eastern coun-
try started the seafood exports through 
Gwadar port.

Big News: Gwadar becomes opera-
tional for Exports! Seafood export, in 
reefer containers, using WeBOC [web-
based one customs] system, started on 
19 Nov 2019 through COSCO’s [China 
Ocean Shipping Company] KGS [Karachi-
Gwadar-Gulf Service] service, he said in 
a tweet. The vessel loaded 3 containers 
of fish for Far Eastern ports. Avg value 
of the cargo is $50,000/container. This 
wud reduce time taken for trading 
across borders & also reduce port con-
gestion at Karachi, the adviser added in 
his tweet.

The Gwadar port is a deep sea-
port on the Arabian Sea at Gwadar in 
Balochistan. The port features promi-
nently in the China-Pakistan Economic 
Corridor (CPEC), and is considered to 

be an important link to China’s flag-
ship Belt and Road Initiative (BRI). The 
Gwadar port has already been included 
in the transit rules framed under the 
Afghanistan-Pakistan Transit Trade 
Agreement 2010. Last week, the gov-
ernment formed a committee to draft 
transit and trans-shipment rules as part 
of the port’s development.

The container line service of COSCO 
Shipping Line is an integral part of the 
CPEC project which connects Afghanistan, 
the Central Asian states and western 
China. In September, the first container 
line service between Karachi, Gwadar and 
the Gulf was successfully initiated.

Since the initiation of KGS, Gwadar 
Port has operationally connected with 
the world’s seaports, COSCO had said in 
a statement at that time.

Gwadar port is targeting the large 
untapped market of coastal trade 
between national seaports, Afghan 
Transit Trade (ATT), regional trans-
shipments and exports and imports. 
According to COSCO, trade of multiple 
commodities from Balochistan, espe-
cially seafood, fruits, vegetables, mar-
ble, minerals, and many other locally 
available commodities would benefit 
the local market of Gwadar and areas 
in its close proximity.

Iranian Inclusion In CPEC--Regional Prosperity
I ran has expressed interest in 

participating in China-Pakistan 
Economic Corridor (CPEC) frame-
work as the $60 billion worth of 
Chinese-funded projects entered 

into next phase of industrial and agri-
culture cooperation. Iran’s Commercial 
Attache to Pakistan Morad Nemati 
Zargaran said CPEC is essential and opens 
up huge opportunities for Pakistan and 
Iran. Iran wants to become part of this 
project which would surely ensure pros-
perity in the entire region, Zargaran said 
at a meeting with businessmen.

He was a leading an Iranian delegation’s 
visit to Karachi Chamber of Commerce 
and Industry (KCCI). CPEC framework 
started infrastructure projects power 
generation and road networks in Pakistan 
five years back, connecting its western 

province to Arabian seas as a part of Belt 
and Road initiative. Iranian envoy said 
business communities of the two coun-
tries have to meet more frequently and 
improve their contacts, besides holding 
single country exhibitions which would 
certainly improve bilateral trade and 
investment.

Zargaran assured his full support and 
cooperation to the business community 
so that trade could improve further and 
they collectively explore new avenues of 
trade cooperation. The attach said steps 
have to be taken to deal with the barriers 
hindering smooth trade between the two 
countries. High customs duties need to be 
brought down to encourage legal trade 
and discourage smuggling, he said.

Formal banking channel between the 
two countries has to be activated which is 

widely being demanded by the business 
communities of the two countries since 
quite some time now. Vice President 
KCCI Shahid Ismail said bilateral trade 
remains low and Pakistan and Iran 
must make collective efforts to explore 
new avenues. It has always been KCCI’s 
struggle to promote bilateral trade and 
the chamber has a very positive approach 
towards improving trade ties particularly 
with neighbouring countries. KCCI offi-
cial said the bilateral trade is much less 
than the potential as Pakistan’s exports 
to Iran stood at a mere $330.2 million in 
2018, while imports were around $1.247 
billion.

Ismail said negotiations on free trade 
agreement (FTA) between Iran and 
Pakistan are underway. Both the coun-
tries have shared their desire of upgrad-

ing preferential trade agreement into 
FTA for which initial drafts have already 

been shared. The State Bank of Pakistan 
has also shared draft of memorandum of 

understanding (MoU) for signing banking 
paying arrangement with Iranian Bank 
Markazi Jomhouri.

Both countries have already signed MoU 
through which channels would be opened 
in the central banks of both the countries 
for trade transactions that would reduce 
the usage of dollar account for letter of 
credit clearance. Ismail hoped that des-
perately-needed proper banking channel 
between Pakistan and Iran becomes a re-
ality soon, which would surely boost the 
existing trade ties. KCCI vice president un-
derscored need to sort out infrastructural 
constraints to enhance bilateral trade 
via Quetta-Taftan land route. Regular op-
eration of ECO (Economic Cooperation 
Organisation) container train will lend 
impetus to cargo and transit facilities be-
tween the two countries.

Over 150,000 Chinese Visas for Pakistanis
Deputy Counsel General of 

China Peng Zhengwu has said 
China is extending full sup-
port to Pakistan and power 
plants based on technology 

used in Beijing have been installed here for 
resolving energy crisis. He was addressing 
a seminar organised by Punjab University’s 
Pakistan Study Centre here on Monday. 
Pro Vice Chancellor Prof Dr Muhammad 
Saleem Mazhar, Vice President, Sichuan 
University China Yan Shijing, Director 
Pakistan Study Centre, Sichuan University 
China Prof Dr Song Zhihui, Director 
Pakistan Study Centre Fudan University 
China Prof Du Youkang, Chinese students 
and MPhil/PhD scholars were present.

Peng Zhengwu said Sahiwal coal-fired 

power plant was clean and efficient 
energy project. He said Free Trade 
Agreement would come into effect from 
Jan 1, 2020 which would reduce the tar-
iff and Pakistan would have an opportu-
nity to strengthen its economy. He said 
China was strategic partner of Pakistan 
and China issued visa to around 150,000 
Pakistanis every year. He said Orange 
Line would be available for commercial 
use from next month and people would 
get better transportation facilities. He 
said another Confucius Institute would 
be opened in Sargodha.

Yan Shijing said Pakistani students were 
studying in medical, economics, civil engi-
neering, computer science and other aca-
demic disciplines being offered at Sichuan 

University, which was the second largest 
university in China. He said around 20 
books about Pakistan had been published 
in the university. He said China Pakistan 
Economic Corridor (CPEC) would im-
prove quality of life of Pakistanis.

Prof Dr Saleem Mazhar said people to 
people contact would help understand 
culture of each other. He stressed the 
need to jointly organise seminar and 
conferences and launch joint research 
projects on various topics of mutual in-
terest. MoU: Punjab University (PU) and 
Sichuan University, China have signed a 
Memorandum of Understanding (MoU) 
to develop partnership in various fields 
to promote academic exchange and sci-
entific research cooperation.

The MoU signing ceremony was held at 
the vice chancellor’s office in which PU 
Vice Chancellor Prof Niaz Ahmad, Sichuan 
University’s Vice President Yan Shijing, Pro 
VC Prof Dr Muhammad Saleem Mazhar, 
Dean Faculty of Arts and Humanities Prof 
Dr Iqbal Chawla and others were present.

Both the universities agreed to exchange 
teachers and researchers in teaching and 
scientific research. The universities would 
provide all possible opportunities available 
on their respective campuses for students of 
both institutions to enroll in undergraduate, 
postgraduate and PhD programmes. Both 
would organise seminars and conferences 
for students and faculty. PU and Sichuan 
University also agreed to train administra-
tive staff regarding international offices.

Orange Line Metro Train to Elevate Pak Economy: Chinese Expert

T HE MOST Punjab capital 
Lahore’s Orange Line Metro 
Train will help Pakistan ad-
dress its growing demand 
for public transportation, 

according to Chinese tabloid. Often re-
garded as the mouthpiece of Beijing, the 
Global Times interviewed Chinese expert 
Zhou Rong, a senior research fellow at the 
Chongyang Institute for Financial Studies 
at Renmin University, on the mass rapid 
transit train set to be launched in Lahore 
within the first six months of 2020. The 
introduction of a first-rate, modern pub-
lic transit service will be a major boon 
to the Pakistani economy and its people, 
said Zhou, adding that Lahore boasted 
a population of over 10 million people, 
increasing demand for viable public 
transportation.

Addressing increasing traffic conges-
tion at an affordable cost would be key, 
Zhou said.

The Orange Line Metro Train was put 
through its first test run last week after 
the completion of the project’s physi-

cal infrastructure stage. The move is 
considered to be a major step forward 
under the China-Pakistan Economic 
Corridor (CPEC), though the project 
is being financed in its entirety by 
the Punjab government. The test run 
last week covered the train’s entire 
25-kilometer route. Covering 26 sta-
tions, including 24 elevated stops and 
two underground stations, the train is 
expected to cut travel time across the 
city by over 70 percent.

Zhou told Global Times the project was 
a token of China-Pakistan friendship, add-
ing it would provide high-class transpor-
tation service of international standards. 
He said the Orange Line, as it is known 
in Pakistan, would benefit commuters 
and office-workers the most, noting ef-
forts had been taken to facilitate women 

with areas exclusively set aside for them. 
He also advised the Punjab government 
to price tickets at an affordable level to 
allow the maximum number of citizens 
to avail it.

According to the Global Times, the focus 
of CPEC-now in its sixth year-was shifting 
from addressing Pakistan’s energy short-
ages to public transportation. The rolling 
out of an electrified subway system shows 
that Pakistan’s energy issues are being 
effectively addressed, Zhou added. The 
proposed subway system would comprise 
27 energy-saving electric trains, with 
air-conditioned cabins and an operating 
speed of 80km per hour. It is expected to 
transport 250,000 passengers daily when 
it becomes fully operational. Another two 
rail lines are set to be added later, rais-
ing the total number of passengers to 

500,000 daily by 2025.
The Orange Line was a flagship project 

of the previous Pakistan Muslim League 
(Nawaz) government, with then-Punjab 
chief minister Shahbaz Sharif claiming it 
could fix many of the growing problems 
facing Lahore’s transportation sector. 
It prompted much criticism and con-
troversy, with critics claiming it lacked 
transparency and was harmful for the 
environment and heritage sites of the 
city.

The project also faced many delays, 
mostly due to court cases against it that 
stalled construction work for 22 months. 
The work slowed down even further after 
the election of the incumbent Pakistan 
Tehreek-e-Insaf, with the provincial gov-
ernment even hinting that it might scrap 
the project altogether due to shortage 

Foundations Laid

Chinese Funded Hospital & Vocational Training Center in Gwadar

Provincial Finance Minister 
Mir Zahoor Ahmed Buledi on 
Monday laid the foundation 
stone of a 150-bed hospital and 
a Pak-China Friendship Technical 

and Vocational Training Institute. China has 

provided a grant of 240 million RMB (Chinese 
currency) for the construction of the hospital 
and 87 million RMB for the construction of 
the institute. The two projects would be com-
pleted within two years.

Speaking at the foundation stone-laying cer-

emony of the two projects, Balochistan’s Finance 
Minister Zahoor Ahmed Buledi said that the 
China-Pakistan Economic Corridor (CPEC) 
had opened doors of foreign investment in the 
country.

He said that China’s financial help for build-

ing of two projects showed its sincerity towards 
Pakistan and the people of Gwadar would benefit 
from these two important projects. He said that 
Pak-China friendship was based upon strong ties 
and these relations were getting stronger with the 
each passing day.

After completion of the projects started under 
the CPEC, the fate of the people of the area and 
region would change and they would enjoy 
fruits of development, he said, adding these pro-
jects would bring about prosperity in the region.

Mr Buledi said that the technical training cen-

tre project besides producing skilled manpower, 
would also provide employment opportunities 
to people in the province. Speaking on the occa-
sion, Chinese Consulate General Mr Wang said 
that China was taking great steps for develop-
ment and prosperity of Gwadar.
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د   ن      ۔ر و   ن  ا        ل   ا ا  ر       ا  دوران        م    
را  ۔ ر وچ   ا  آرڈر دے د را    ل    ا  ر ف اس     ں   ل     ا رت  ورت  اور   وه  ا  
، وه  وچ د   ا  را  ا دو ل  اور ا     ر ن     ۔ ا دوران  د ر  ن  ا ا   وچ  ا  ن    آپ  دو ا  
ں          ف دو را  ا ن اور ر ں   ۔ ا ان  ن     م   ۔   وچ    اور   ا ا  وا   

۔ د      ا آ  

۔       ٓ               ٓ            ٤٠٧،٤٠٨   ٓ      ǌ           ٓ         ٓ    

وغ د    ر  ل      ذر 
ر  ،

ں  ي           رف  رڈا  ر)  د ( م آ ا
د  م آ ۔  روز ا وغ د     ر  ل   ت    ذر 
ں  ارت   ا س   رس  ا رے  ا       
ت  ا ب        ر   ا ن  ا د ا    
ن   ں      ں      ۔ ا  ڈ     
اد  ي  ں   ا ت     ا ر  اور   ، ا دي ڈ س 

۔ ز  دي    ا آ اور    ا  
ں   م   ا         

د  ه   : ه   و ا  
 ( د (اے   م آ ا
  ا ا  
د  ه  ر  وز   
ت      
ؤں  ں ر   دو

م و       ان اور  ا     ا  ا   
ان     وا   ت   ا  اور ا    ۔  ق  ا
ل     ر ا   ز       رت    ، ل   د   
ه  اور    ت  آ ت   ز   وا  ر    ا ۔ وز 
۔ اس   ري ر       ورت  ں   م       
د   ر   ا   ن   ر   ا ا      
ق  ز اور   اس   ا ، ا وري  ر         
ں    اس       ں ۔ا ري ر دار  ا    ا  را 
ر  ر     ۔اس   وز  ه   ں  و ا   م    
ں   ۔ ا دار ادا    ري ا  ر ر  ب     ام     ا
۔ م و       ر   ا    ا     
ھ     وں   ر ز    ا و ام  

ب ا  :    ر 
ن     ب  ر و  ا و و   ، ا ) و وز  ر۔ 17 د (اے   ي 
 ، ھ       ر  وں   ر ز    ا و ام    
ں     اور    ، ري  ام       رے   
ز  وڑ 9  رو   ں دره  ا  ۔ وه  روز  ں     دم   و
ك   اور د  ر  40  رو     ن  ا  اور    
۔اس      ب  ر  ں   ا  ح     ں  ا  
ن   ب  ن اور  ڈ ار ا ب  آ   ر   وز  ا
ے   ن    و ں  ا ن    ا  ب  ۔  ا ب  د   
د   ان   ا ام  ان   ر  ر   ي   ،  وه ا ا   ا  ر 
ان  ص اور   ان اور ان   ام    ، گ    ر   وه ا  دم  ا
ن  ب  ن اور ار ا ب  ، وه  و وز اور  وز ا ا      
ھ  ف ڈ ر  ي  ،  و   اس و  ام     ر    
ں  ں  ار ں    ز  د  ،  اور   ،  ، ں  
۔ ل   ري          م  ں    رو   
ر  ا   و  وم  ا  و   ا  و وز 
ت ي ڈا     ل  اور  ا ا  

ر  ا   و  وم  ا  و   ا  ) و وز  د (اے   م آ ا
ت  دوران  ۔  ت  ي ڈا       ل  اور  ا ا  
ام  و ا  زر ا  ر    وز و  وم     و وز 
ن ا   ں     ۔ ا ام  و ا زر   ر       
ن  ں     ۔ ا ي  ر     ل     ون  
 ، ا س  و ں  ان ا ، دو اواري  ر  ، آم، دودھ   
اك   ں  ا    ا اواري  ) اور ا  ر د  ( 
دوں  ده  زر     ۔ و وز     ز    ں  آ
۔  ۔ ا ي دل     ں     ۔ ا ں  ت      ا
اك  ن اور ا   زر  ا  ، ه     ا  ا   
ن اور ا    ۔ اس   ا      و   ا  و 
ي  ۔  ا ا   ے  وا  و ل زرا  ا ت  ں     د
ون   اور اس    ي دل      ڈا       

۔ ا   را   ڈ
ام2023 ء  10   و ان  ب  ن  رٹ اپ  ا
ے  رٹ ا   ار ا  10، ا ري   رو ں   ا

ام ذرا و ، ا  
ں  ا ام2023 ء  10   و ان  ب  ن  رٹ اپ  ) ا د (اے   م آ ا
رز  آن  ،اس   ا ے  رٹ ا   ار ا ا اور 10  ر    رو  
ام  ذرا     و ا   ۔وز دي   وع   ر 
ام  ا      و ان  ب  ن  رٹ اپ  ن    ا
ں اور   ز ر       ر    رٹ اپ ا      ا
ن   وا  رٹ اپ  ار ا ۔ ،   اور  ے  ا  ں  و 
ں  ادي   ا  ڑ ، ا رے ا    رم  ذر  ڈ  
ري  ر  د  اور ا  ذر   ا /   م   ا ،    ا
ں  ر ز 8  ن  آ رٹ اپ  ا   ا ں    ا ۔ا ا  
ر   ر  و  د، م آ ر ا ، ان   ا   
ان  ٹ ، آ  اے  ،  ر  ر  و  ن ،  ر  د،دي و  آ
، ا ا    ر  ر آف ا ن  رو،   اي  
ن  8  رٹ اپ  دوں  ا ۔   ور   ر   اور   و 
۔ ر  اك     ن  ا )  در ز (آ  ں اور  و ر

ن  ان   ، دارادا  ؤ  ت   ز ں        وا  ه  ر   د  
ادري    ه اور   ام  ن  ا ان  ا  ) وز ا (اے  
ري     ا  ز     رت   ل اور  ر   
ان    ا  ں  ا  ه  رت   ن         د 
ن    ا   ، ر  ام  ، 5 ا     80   ر 
         ،  ا        ر 
ز ر  ت   ا رت    ا  ، ا     دي   دو ا   
ں    رت    ، ان      ے  ں  ا  ه   
ں   ر  وڑ   20 ، ر   ز    وم      
گ  دات  ر  اور  رت   ف  ن   ، اس  ق   ر 
 ، ں    ر  ه  ن  د 30  ا و ت   ن   ، ں  
ات    ام ا   ن  ر ا ل         
ت   ا و وا  ه   ں    ا   ت  ں، ا 
ں    ا  ادراك    ه  ،   اور  و  ٹ 
ب  رم   ں     ه  ں     ر ا ت  ا ۔ ان 
د   رم  ا ں      ه  ا     ۔ وز   
ں    ر    ه  ن  ل  ا ن      ،  
ں   ن     ں     ۔ ا اد 30   زا    
ر   ت   ا ري    ا ت  ور دي  ام   ري  اور   روز
ں  ا د ن وه    ا ا ۔  د  ه   اد   ي  ں ا   و
۔   اور   ه     ره   ي  ر       ا 
ں       ، ں    ا  ادراك    ه  و 
ن  ل  ا ن  ا      ، ا ه    رو   
ن   ان  ا  ء  وز ۔ در ا ت    وه    ام   
ف    ن   د     رم  ا ں      ه 
ا   ں     ه  ن  ں ا ۔ ل  دوره    وا 

ں    ه  ت  ا     ت اور  دار،  ن  
ل  ذر 10 ۔ اس  ل    ں  د     رم  ا   
ام  ن  ا ڈ      ف  ر درا   ں   ه   

ا  ۔ وز ت  ا    ا ا  د ا ں     ه  اور 
دار   ن   ں  اس    ۔ ا ل   دوره  ن  اس  ان 
ام   ں    ه  ن  ں ا ں اور  و ا      وا 

ل   م   ل   ں  ا    اس  ۔ ا ا ف     
ح و  ں   اور ان   ه  ن  ں اور ا ن   ں   دوره  وا
۔ د   ا    رے  آ  ت   ا د     وا ا

ن   و اج  ،ا ا   ف   ف  و
،آ ا  آر از ا ں  ا        

اج   آر  ن   ا  ( ي (اے   راو
ا  ف   ف   و  ل (ر)   
ر     اب  ا د اور ا    
 ، ا    ف  ن   ا    آ 
اج  ن ا ار   ۔ رت  ف   و 
ں   ر     را ل آ  ن  
ن       ا  ا  ري  و    
ا  آف    ، ف آر  و  ل 
ل  ں  40  ۔ ا ن ر  ِر  ف  اور 
۔ڈي  آ ا  آر   ن     ده   ز
ع     ف    د و  ل    
۔   آ  ار    رت   ، وه  
۔  ر   رے    اور   
دي   ع   ، ا د ا      

رروا اور      د    ، و  
اج  ۔  ا از   ا      

ن  آ    ر   ر   ا 
۔ ا    ف  ا

دار    م       ے   و ف       
ت  ت و  ا ا ون   ا   : وز ز  ري  اس       دور  آ ري   ي   ں   درآ  م     

ا  ون   ا   ) وز د (اے   م آ ا
ان       دوس  ا ت ڈا  ت و  ا
  ، م  ں       ن   
ب          اور      
ں رو   ادر  دورے  ار ل    ا   ،وز
ے  و ف        ، ن  ں  ا
۔وه   دار    م        
اس  اروں   ا     “  اور روڈ  
ا    ان   ا ژن“   ر  
دوس  ون  ڈا  ا   ب  ر  ۔وز
ل   ن  رواں  ان  ا  ان    وز  ا
وڑ   65 ادر  دوره   ز      روٹ   آ
،70ارب رو    ك روڈ    ژوب 
د اور 23ارب رو   ا     ان  
ں    ۔ا ح  رٹ   ا ادر ا    
ل   اور  ري  دو    ا ارب ڈا   
ء    ار   20، م     

ل  ار  ں  ا  د       
ے   ن        ،   

ون  ا   ں   درآ    ۔وز م 
ل   ادر   ان     دوس  ا  ڈا 

ں   ۔ ا ح        وا    ا
ري  ي   ں   درآ  م       
ز  ف      دور  آ ري  اس     
دي ، ، اور   ام  ا ن    
ا  ون   ا   ،۔وز     
دي  ان      دوس  ا ت ڈا  ت و  ا
رت  ا      ي  آگ      ا 
زي  ، ا ه  رے   ا    چ  ، ا 
ں  ص  ں  ن  ا ر  ز    
ان    دوس  ا ۔ ڈا  ق  رو ڈا  
ن   زي اور     ا     ا
د  ء   اور و  ر  ج  وا  ف ا
ر      د  م  ر  ا   اور 
رت    دي   د   ں       ۔ ا
وں        ا      
ي  وا  ف  ۔ اور      دي 

ره    ا  ا در  

ت ر ر  اردوان   ك  ن   ان 
ل    د  ر   ا ا ؤں  ا  و  ا دو ں ر

 ( ا۔ 17 د (اے  
ن    ان  ا  وز
ر ر  اردوان   
۔  ت  ں     
آ   ا   وز
ں  ن   دو ري 
ت  ؤں     ر
ں   ه  ا  
رم       

ل  د  ر   ا ا ت   دوران ا  و  ا ۔  
ا  ر  ن ا ا ں  در ں  وں  دو ں ر ۔دو  
ن  ا  ان  ۔وز ا  ر  ن  ا ں    ا  
س  ا  ا    آ    ا   
۔وز ا   د    ر  م آ ل  اوا  ا ا 

دار  ل  وپ     ا  او آ  را  ں و   
ان  ۔  ا            
ت  ا دي      ا ي  آ ي  ن  د  دو
ے    ادري  زور د   وه       اور  
۔ ا  ت  ور ں        وا 

: حماد  وا موجودە حکومت نے سماجی شع کی ترقی کواپنا ہدف بنایا
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دا  ر دي ا ا ) و وز د (اے   م آ ا
ن   ڈو    ا ا ا    
 ، ون  ا   ں     
ن  اور  آ  ان   راه  اراور  
ں   ں  وو ر     م   ا  
ز      دي ڈ       
 ، ور ز  ن    ا   ر  
ا  ده   اس       
ں  ں   را ا ت  ا ۔ان  ف 
ر  ژوان   ڈو    ا ا ا 
ت  دوران     ا  و  
ڈو   و  ا ت   ا ا ۔ 
 ، رٹ، وا ا  ، اوار و ن      
ں   ده  د ر  اور ا ا
۔ و  ون   د ڈو    ا ا ا

ں  ڈ   دي  ن   دا  وز
اف  دار ا ڈو    ا  ا ا
ڈو    ا ا ا  ں    ۔ا
ون  ں   دي ڈ   ن     
ا داروں     ا  ده   م  ا  
ا اور ر  ت  ا ن    ا
ن   ت     ر ، ان ا د  ا  ا
ا  ں    ا ۔  م   ا دي  ا
ن   را   ڈو   ا ا
ں     ۔ا ا دار اه  ا  وا 
ار  ت اور دي ا ي، ا ا   ب  ا
 ، م  ر ل    اف    ا
ن  ان   راه  اراور ن    
  ، ر  م   اور  آ  ا  
دي ڈ    ں    ں  وو  

ر  ا    ز         
ده    ور   ز  ن    
 ، ا ف  ا  اس       
ده  اور آ   د         
ه  م   اور ں        
ر  ڈو    ا ا ا  ۔   
ت  ا اور  دي  ا ژوان      
ا  اور اس    ام     و  
۔  م  و  ا   ڈو   ا ا
ي   ن   ڈو   ا ا ا
ن        ، ا داروں   
ں    ۔ا ں     وژن اور
ت   ي  ،  اور ں،    ، ا  
ت     وه  ا ون   ں   
ا داري  ن      ، ر ا  و 

۔و  م  ط  اورا و د    
ا  و  ں    ار   وز 
۔ ا  ڈو   ادا  ا   ا ا
ر وز دا ا         
۔   اور    ه  ا  دا   
ں  رروا ر   اور  دي  م د      
ن  آج   اور  ر  ف    ز  
ف  ا  دق اور د   ز  دار ا ۔  ازاں 
د     ه  ر  اب  وز  ت    
۔ اس   ز   د   م ا  ا ڈرا 
ر    ۔ وز  و   دي  ي    
ارش            ’  
وپ   ؤ     ن   ں  ار
روں اور     ر ں    و ۔ ان 
ر    آج ا      ۔ وز 

۔  ؤس آف          
ں       س  ر   
ز اس  ۔ ا ئ’  اور  رگ    ري   

ون    ۔   ے اور ا آرا د   ر 
ر ره   وه ر  د وز  ا آ  ۔  ر 
۔ و  وزن د  ز   د  ا ۔    د
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ں        آ وا 
ا   ف    ں    

،  ا ا ره 
ا    ) وز ا    د (اے   م آ ا
ں       ا ا     آ وا 
ره  ا   ف    ں      
ار  (ا  ا  ں  اداره  ں   ت ا ۔  
ه       ام  م ا )  ز ا ڈي  آ
رے      25 و  ( او  25)  
ں      ں      ۔ ا دوران 
ڑي   ور     ، ذرا آ ن 10 ارب در 
ا   ف اور      30  2030 ،  
ن      ں     ۔ ا ر   ف 
ں    ري     ك    
ں    اي ا  ۔ ا ے      5  ا
ر     ز اور  او  26     آر ا  آ
ں   س      ا  ب اور  ره ا دو
۔  ا  ن  ا   اك  او  25    ا
ا     او  25          
دي و   اور     ا     
ں  ۔ ا ف را  ر  ا ر     
ن  ر ا    ن 21        
ں  ا ۔ ا ا             ر 
و¿ں  ان ر ں  ا     او  25     ا
اروں  ا  ي  ف         
ں  ۔ ا ا  ا   ت اور وڑن     
ي  ات   ا ا   دت آب و  ں   ا    
رے  ۔   واچ ر   ر    ا 
ں  ن       ،  و  
۔   ار د   ور   اں ا  ه  ات     ا
ا   ل  آب و  ي  20  ا ا     در 
ي  د در  د  ں      ، ات  او    ا
۔ اس         د   رج   
ں    ۔ ا ں         
ا    ن   ا   ز       و
ش    ں   ٹ  ٹ  ں    وا  ، 
۔ ا ڈا ، ا ڈي   ر   د    ر  اور  
ا  ں   و ي   ا ا   م  آ ڈا  
م  ے   ر   ا  ا ن  آب و     
ں     ا     ۔ ا ر     ا 
م   ده    ے      ا
ل  او  ن  ا  او     اور ر ا   
ن اور د    دار   ا  ر      

۔  ں  ا   ده  ده  ز ز
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FM ancels Malaysian visit

India must withdraw discriminatory 
citizenship act: FM
Foreign Minister says CAB is against minorities especially the Muslims

  OUR CORRESPONDENT
ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi on Tuesday stressed 
upon India to withdraw the 
discriminatory citizenship act. 
Speaking to journalists here Shah 
Mehmood Qureshi reiterated that 
Pakistan will continue to raise its 
voice against this controversial 
act at every forum. He said the 
legislation is against the minori-
ties especially the Muslims.

Shah Mehmood Qureshi also 
said that several organizations 
working for religious freedom 
have also expressed their reser-
vations against the Indian legisla-
tion. Shah Mahmood Qureshi said 
India stands divided on the con-
tentious legislation. Five Indian 
states including Delhi govern-
ment have also refused to imple-

ment the new citizenship act.
He said India currently is fac-

ing constitutional crisis and the 
situation there is deteriorating. 
The situation that we used to 
see in occupied Kashmir is now 
prevalent in entire India. The FM 
also lamented the use of force 
against the peaceful protesters 
raising voice against the legisla-
tion. He said the way the students 
of Aligarh University and Jamia 
Millia were subjected to violence 
is before the world.

Shah Mehmood Qureshi urged 
the world community to react 
to the controversial acts by the 
Indian government. He said those 
who resorted to silence earlier 
will have to break their silence 
now.

He pointed out that several 
countries including the United 

States, Britain, Canada, Singapore 
and the UAE have issued travel 
advisories and warned their 
citizens not to visit India. Shah 
Mehmood Qureshi said secular 
and democratic image of India 
stands buried as the mindset of 
Hindutva and Hindurashtra is 
being imposed there.

Moreover, Foreign Minister 
Shah Mehmood Qureshi will not 
attend the Kuala Lumpur Summit 
2019 as he has cancelled his 
visit to Malaysia following Prime 
Minister Imran Khan’s similar 
decision. According to diplomatic 
sources, Qureshi was expected to 
represent Pakistan at the sum-
mit after PM Imran informed his 
Malaysian counterpart about his 
unavailability.

The KL Summit 2019 is aimed 
at gathering Muslim leaders, 

intellectuals and scholars as a 
platform to identify the prob-
lems afflicting the Muslim world 
and to find solutions to them. 
The Kuala Lumpur Summit 
(KL Summit) 2019 can poten-
tially take cooperation between 
Muslim nations to new heights, 
ultimately reviving the spirit of 
the Muslim world.

Notable leaders expected to at-
tend the summit include Qatari 
Emir Sheikh Tamim Hamad Al 
Thani, Turkish President Recep 
Tayyip Erdogan and Iranian 
President Hassan Rouhani.

It is pertinent to mention here 
that the summit was finalized 
during a trilateral meeting involv-
ing Turkey, Pakistan and Malaysia 
in September in New York on the 
sidelines of the United Nations 
General Assembly session.

Qureshi urges 
the world to 

react to Indian 
government’s 
controversial 

acts

ISLAMABAD: Speaker National Assembly Asad Qaiser in a meeting with Foreign Minister Shah Mehmood Qureshi. Photo: INP 

Emerging Technologies

Industrial sectors must 
prepare for challenges: Alvi

  OUR CORRESPONDENT
ISLAMABAD

President Dr. Arif Alvi has said that 
emerging technologies like artificial in-
telligence, blockchain, robotics and inter-
net of things (IoTs) are poised to unleash 
the next wave of digital disruption and 
industrial sectors should prepare for it.

Chairing a meeting of the task force on 
emerging technologies at Aiwan-e-Sadr, 
President Alvi said that next decade in 
Pakistan would be the decade of ICT 
revolution based on a futuristic telecom 
infrastructure, for which Pakistan must 
have necessary ingredients as the infra-
structure, a great number of educated 
youth in IT & Telecom and a population 
willing to adapt to new technologies.

In a statement, he emphasized that 
digitization of government, including 
digital identification machines and vot-
ing technology, holds special significance. 
Furthermore, cyber tools and apps must 
also be incorporated in education, health 
and population planning, biotechnology, 
security, he said.

President Alvi said that dynamically 
evolving information and communica-

tion technologies (ICTs) were playing a 
key role towards digital transformation 
and had crossed sectoral significance in 
terms of fourth industrial revolution.

The president highlighted that digitally-
enabled transformation had many com-
ponents, one of which was to continue to 
invest in the development of important 
key digital enablers like digital identity, 
shared data services, shared business 
processes, technology centres and pro-
vide incentives for their use across the 
public sector.

Therefore, building an innovation eco-
system was also an essential ingredient, 
he added.

The president pointed out that the gov-
ernment was already making efforts to 
enhance the environment of innovation 
through different start-ups in emerging 
technologies.

He also highlighted that we saw very 
significant role of technology companies 
in building Pakistan’s digital economy. 
There were many low hanging fruits 
and with a collective effort we could 
yield quick and long lasting results, the 
president added.

Oil hovers near 3-month high on trade optimism, supply cuts
SINGAPORE/NEW YORK/DUBAI

Oil prices trickled a fraction lower on 
Tuesday but remained near a three-
month high as investors kept the faith 
with hopes that a fully fledged U.S.-China 
trade deal is in the pipeline and set to 
stoke oil demand in the world’s biggest 
economies. Brent crude oil futures LCOc1 
had slipped by three cents to $65.31 a 
barrel by 0122 GMT, while West Texas 
Intermediate crude CLc1 was down 4 
cents to $60.17 a barrel.

Under a partial trade agreement an-
nounced last week, Washington will re-
duce some tariffs on Chinese imports in 
exchange for Chinese purchases of agri-
cultural, manufactured and energy prod-
ucts increasing by about $200 billion (156 
billion pounds) over the next two years. 
While the partial trade deal leaves most 
of the tariffs in place, it marks a turning 

point in the dispute which will eventually 
lead to fully fledged agreement,” analysts 
from ANZ Bank said in a note on Tuesday.

The so-called ‘Phase One’ trade deal 
between both countries has been “ab-
solutely completed”, Larry Kudlow, a top 
White House adviser said on Monday, 
adding that U.S. exports to China will dou-
ble under the agreement. The agreement 
is yet to be signed and several Chinese 
officials told Reuters the wording of the 
agreement remained a delicate issue, with 
care was needed to ensure expressions 
used in text did not re-escalate tensions 
and deepen differences.

JP Morgan and Goldman Sachs have 
revised their oil price forecasts for the 
next year upwards, with an OPEC-led 
agreement to curb output further dove-
tailing with the improving trade outlook 
between the U.S. and China. Lower sup-

ply next year due to a planned cut by 
the Organization of the Petroleum of 
Exporting Countries (OPEC) and associ-
ated producers like Russia - a grouping 
known as ‘OPEC+’ - and stronger eco-
nomic growth expected because of the 
improved trade outlook between United 
States and China will combine to tighten 
the oil supply-demand balance next year, 
analysts from JP Morgan said.

Also supporting prices, a preliminary 
poll ahead of reports from the American 
Petroleum Institute (API) and the Energy 
Information Administration (EIA) showed 
expectations that U.S. crude oil invento-
ries likely fell last week. Still, U.S. oil out-
put from seven major shale formations 
is expected to rise about 29,000 barrels 
per day (bpd) in January to a record 9.14 
million bpd, the EIA said in a monthly 
forecast on Monday.

Pak placed 5th on Climate 
Risk Index: Amin Aslam

ISLAMABAD

Adviser to the Prime Minister on Climate 
Change Malik Amin Aslam Tuesday said 
Pakistan was placed at 5th by German 
Watch in its Climate Risk Index 2020 
due to huge economic losses borne by the 
country. The shift in Pakistan’s position 
from 7th to 5th in the long term index, 
based on the 20 years data from 1999 to 
2018, including the 2010 super floods 
causing massive life and financial losses, 
showed that the country was most vul-
nerable to climate change, he told news-
men at a debriefing on the United Nations 
25th Conference of Parties (COP-25) on 
Climate Change here at the Sustainable 
Development Institute.

The adviser said the economic cost 
($3.2billion) of climate change for 
Pakistan was the second highest in the 
world. The German Watch report had 
included Pakistan, Philippines and Haiti 
in its lists of both long and short term 
climate change affected countries, he 
added. He said the sixth assessment 
report of Intergovernmental Panel on 
Climate Change (IPCC) was also launched 

at the COP-25. The report, which included 
six Pakistanis in its authors, also placed 
Pakistan among the most vulnerable 
countries, he added.

Amin Aslam said the International 
Centre for Integrated Mountain 
Development (ICIMOD) at two side 
events at the COP-25, presented its report 
on the high altitude ecosystems, showing 
that one fourth of the world population 
was affected due to environmental deg-
radation in those ecosystems. The report, 
he said, projected that if the overall world 
temperature rose by 1°C n then mountain 
areas’ temperature would rise by 6°C.

The ICIMOD, in its report on 36 rivers 
of the world, mentioned that the Indus 
River was the most affected due to cli-
mate change, he added. The adviser said 
it transpired from the plenary discus-
sion at the conference all the countries 
facing threat to their high altitude ecosys-
tems should form a ‘mountain alliance’. 
Pakistan endorsed the proposal and ex-
pressed willingness to share its data for 
research and study to mitigate the risk, 
he added.

Johnson vows speedy Brexit
LONDON

British Prime Minister Boris Johnson wel-
comed 109 new Conservative lawmak-
ers to Parliament yesterday, promising 
to honour his election-winning pledges 
to get Brexit done as soon as possible 
and boost funding for the state health 
service. After securing a commanding 
majority in last week’s vote, Johnson will 
seek to speed up approval by Parliament 
of his withdrawal agreement with the 
European Union, and start ploughing 
money into health, education and the 
police.

Britain will enter talks with the bloc 
from next February to thrash out a new 
trade deal before a formal end to the 
transition period at the end of December 
next year. Brussels has indicated that a 
comprehensive agreement may not 
be possible in such a short timeframe. 
Johnson’s spokesman reiterated that 
the Prime Minister wanted to pursue a 
Canada-style free trade agreement.

Johnson, who won over many tradi-
tional supporters of the main oppo-
sition Labour Party in northern and 
central England, has proclaimed he will 
lead a people’s government and repay 
the public’s trust by getting Brexit done. 
This election and the new generation 
of MPs that have resulted from Labour 
towns turning blue will help change our 
politics for the better,” said a source in 

Mr Johnson’s Downing Street official 
residence.

The Prime Minister has been very clear 
that we have a responsibility to deliver a 
better future for our country and that we 
must repay the public’s trust by getting 
Brexit done. The government will bring 
the Withdrawal Agreement Bill back to 
Parliament on Friday, but it is not yet 
clear whether there will be a vote be-
cause it needs the agreement of the 
House of Commons’ new Speaker.

But with such a large majority, Johnson 
is expected to get the Bill through 
Parliament by his deadline. The priority 
is to leave the EU on Jan 31 next year and 
then secure a trade agreement with the 
bloc before the end of next year, Johnson’s 
spokesman said. We plan to start the pro-
cess before Christmas and we will do so 
in the proper constitutional way in dis-
cussion with the Speaker,” he said, add-
ing that the Brexit Bill would reflect the 
agreement made with the EU.

Russia to contribute 
$10 million to UN 
Green Climate Fund

MOSCOW

Russian Prime Minister Dmitry 
Medvedev has issued an order to al-
locate $10 million to the Green Climate 
Fund in 2020-2022 to assist developing 
countries in adaptation and mitigation 
practices to counter climate change; 
the text of the order was published 
on the official legal information 
website on Tuesday. To ensure Russia’s 
participation in global efforts to assist 
developing countries in adaptation and 
mitigation practices to counter climate 
change, Russia will make a volunteer 
targeted contribution of up to $10 
million in 2020-2022 to the Green 
Climate Fund established within the 
United Nations Framework Convention 
on Climate Change framework out of 
public funds of the federal budget, with 
up to $4 million allocated in 2020, up to 
$3 million in 2021 and up to $3 million 
in 2022, the order reads.

India builds detention camps 
for 1.9m people in Assam

NEW DELHI

The Indian government is building mass 
detention camps after almost two million 
people were told they could be effectively 
stripped of citizenship. According to the 
Independent, around 1.9m people in the 
north-eastern state of Assam were ex-
cluded when India published the state’s 
final National Register of Citizens (NRC) 
list in August.

Those excluded from the register will 
have to appeal to prove they are citizens. 
The UN another international rights 
groups have expressed concern that 
many could be rendered stateless. The 
Indian government claims that the mi-
grants have arrived from neighbouring 
Muslim-majority Bangladesh.

Critics say that the register has upended 
the lives of Muslims who have lived legally 
in the state for decades. Those appealing 
to be put on the register will need to 
provide documentation, such as birth 

certificates, dating back decades. Record 
keeping in parts of rural India is poor and 
many, including those building the camps, 
have been caught out by the NRC’s strin-
gent requirements. “We don’t have birth 
certificates,” Malati Hajong, one of the la-
bourers working at a site near the village 
of Goalpara, told the Reuters news agency.

NEW DELHI: Students of Jamia 

Millia Islamia University leave 

after violence at the campus in 

New Delhi. PHOTO: Xinhua/ INP


