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Punjab purchases record 
quantity of wheat this year; the 

provincial food department 
has purchased 36.40 lac 

metric tonnes of wheat in its 
procurement drive so far 

Punjab Senior 
Minister 

Abdul Aleem Khan

Financial Technologies record a rapid growth in GCC 

China opposes US restrictions tech giant Huawei

The Asian Telegraph
500 ventilators in preserved 

as strategic reserves
Staff Reporter
ISLAMABAD

The 5th consignment of safety equipment was ready for 
delivery to Sindh province, said spokesman of National 
Disaster Management Authority (NDMA) on Sunday. 
Sharing the details of the ready to deliver consignment, 
he said the safety equipment included 2,822 N-95, 3,136 
D-95 ICU grade masks, 48,384 KN-95 masks,112,000 
face masks, 66,726 protective suits,4,480 gowns,4,256 
surgical caps, 8,960 face shields,16,890 gloves,6,272 
safety goggles, 6,275 sanitiser bottles are also included 
in the fifth consignment to Sindh.More than 500 ventila-
tors are available in the warehouse of National Disaster 
Management Authority (NDMA), said the spokesman of 
the authority. In a statement, he said the ventilators are 
preserved as strategic reserves and will be delivered to 
provinces according to their needs. He said sufficient 
ventilators are available in Sindh as per the needs of 
COVID-19 patients. Sharing the details of safety equip-
ment delivered to Sindh, he said the NDMA has so far 
delivered 20 BiPAP (bi-level positive airway pressure) 
ventilators, 1,030,163 masks, 32,392 N-95 masks, 
203,840 KN-95 masks, 235,479 safety suits, 8,773 safety 
goggles, 242,792 gloves, 57,844 shoes,94,201 surgical 
caps,25,351 gowns,9,448 face shields, 4 PCR machines 
including an automatic machine, 123,832 testing kits, 
55,000 VTM, 55,000 swab, 50,768 manual, 8,000 auto 
extraction kits, two bio safety cabinets for saving testing 
kits, 200 thermal guns, 30,000 bio tech tubes, 9,000 bio 
hazard bags,1,020 body bags and 25,000 sanitizer bottles 
to Sindh province. The NDMA is providing assistance to 
all provinces including Azad Jammu and Kashmir and 

Global Markets

Investors brace for turbulent stock market ahead
Bureau Reporter

SINGAPORE/DUBAI/LONDON
Investors are preparing for more stock 

swings in the weeks ahead as economies 
try to reopen without fueling a resur-
gence in coronavirus cases and global 
trade tensions rise. “Global equities re-
versed momentum last week as height-
ened tensions between the US and 
China and early fears of a second wave 
of coronavirus infections took hold,” 
noted Aditya Pugalia, director of finan-
cial markets research at Emirates NBD.
Although the market recently recorded 
its biggest rebound in decades, in other 
ways benchmarks have gone nowhere. 
A lack of an all-clear on the pandemic 
front, coupled with worrisome techni-
cal and sentiment indicators, led many 
strategists to believe the market was 
getting ahead of itself.  “There has been 
a lot of market chatter about the rela-
tive strength of equity markets despite 
weak economic data and dire near-term 
outlook; However, there is growing evi-
dence that the strength is coming from 
a select few stocks,” Pugalia added.

Despite the steep rebound last month 
– rising amid hopes for a coronavirus 
treatment and a partial reopening of the 
economy – the S&P, an index broadly 
considered to represent global mar-
kets, has been trading sideways in the 
past few weeks near levels first reached 
in early 2018. Analysts have been de-
bating whether the recent losses in 
stocks resulted from profit taking after 
April’s swift rally or were it the start of 
a prolonged decline that may become 
more apparent in weeks to come. The 
CBOE Volatility Index, known as Wall 
Street’s fear gauge, posted its biggest 
weekly gain in about two months, re-
flecting the S&P 500 index’s 2.6 per 
cent slide from its April 29 high. VIX 
futures have jumped as well, with in-
vestors pricing elevated risk in the com-
ing June.Although the VIX futures curve 
has fluctuated in shape over the past 
week, it is currently pricing in volatil-
ity higher than they were a week ago, 
which shows investors betting market 
turbulence will be elevated in coming 
weeks. Several investors are position-

ing for further turbulence by shun-
ning value sectors such as energy and 
financials in favor of technology and 
healthcare, two areas that have held up 
relatively well during recent market tur-
moil. Investors pulled another $6 billion 
from equity funds in the latest week, ac-
cording to fund tracker EPFR, taking the 
year-to-date net outflow to $40 billion. 
Meantime, an enormous $1.2 trillion 
has been moved out of risk assets and 
into money-market funds. This clearly 
shows longer-term public investors in 
a defensive posture.

Bureau Report
DUBAI

The financial technologies industry is widely expected 
to emerge stronger from the challenging risks of the pan-
demic as people turn to digital services, according to a report 
“Life After COVID-19: Financial Technologies,” from Dubai 
Future Foundation.The report is part of a series of reports 
that tackles the different challenges that the UAE and the 
Arab world will face in the aftermath of the global health 
crisis. The report considers that the financial technology 
sector will be one of the most developed in comparison to 
other business sectors, such as tourism, aviation and retail. 
The global COVID-19 outbreak is having a serious impact on 
the corporate world by driving down demand and disrupt-
ing supply chains. The airline industry, one of those worst 
hits, could alone suffer a loss of $250 billion as a result of 
the outbreak, according to the International Air Transport 
Association.The ‘bricks and mortar’ retail sector – composed 
of physical stores rather than online sellers – is similarly 
expected to see revenues decline, with losses of $430 bil-
lion estimated for the US alone. The report shows that fi-
nance apps have seen downloads shoot up since the start 
of coronavirus lockdowns. According to data from finan-
cial advisory firm deVerem, fintech apps saw a 72% spike 
in usage in the final week of March and average weekly 
app downloads for finance apps increased 20% between 
the fourth quarter of 2019 and the end of the first quarter 
of 2020.Although the use of digital currencies by govern-
ments to tackle economic crises is still under discussion, 
the advantages they could offer over traditional currencies 
are becoming more apparent. As noted by the UK’s Bank 

of England (BOE) in March 2020, digital currencies would 
“theoretically widen the policy options available” by allowing 
central banks to implement negative interest rates, thereby 
encouraging banks to lend more freely, without leading to 
cash hoarding behavior.The speed at which digital curren-
cies can be transferred, through digital ledger technology, 
would enable governments to provide liquidity to vulnerable 
groups much faster than using traditional forms of money 
provided by some intermediate institutions through mailed 
paper. Additionally, traditional money largely requires the 
use of intermediaries such as banks to transmit payments, 
thus preventing the ‘unbanked’ from accessing financial ser-
vices or, during times of economic crises, financial aid. On 
the other hand, financial technologies provide people with 
alternative ways of making transactions that are faster and 
cheaper than traditional money and, in some cases, more 
inclusive.The report explains that it is an important oppor-
tunity for private sector entities to accelerate the digitization 
of financial services and for public sector entities to explore 
the use of digital currencies. The central banks of the UAE 
and Saudi Arabia already have a pilot program to develop a 
shared digital currency for cross-border bank transactions, 
launched in 2019. The aim is to drive the transformation of 
the remittance industry and build investor trust in crypto-
currencies. The proposed currency will rely on the use of a 
blockchain database between the two central banks – the 
Saudi Monetary Authority and the UAE Central Bank – and 
participating retail banks.The report said current crisis is 
an opportunity for private sector entities to accelerate the 
digitization of financial services and for public sector entities 
to explore the use of digital currencies. 

Modi’s RSS inspired doctrine on IOJ&K 
very clear: PM

Staff Reporter
ISLAMABAD

Prime Minister Imran Khan Friday, while call: 
Prime Minister Imran Khan on Sunday warned 
the world that Indian government-led by Prime 
Minister Narendra Modi was busy preparing to 
launch a false flag operation to divert attention 
from Occupied Kashmir. In a series of tweets, the 
prime minister said Modi s RSS-inspired doctrine 
on Occupied Kashmir is clear on depriving Kash-
miris of their right to self-determination, impos-
ing inhuman lockdown in the held territory and 
dubbing the Kashmiris struggle as terrorism. 
He said that as a first step India is depriving Kash-
miris of their right of self-determination by illegal 
annexation of an occupied territory. Second, Im-
ran Khan said, it [India] is treating them [Kash-
miris] as less than human by a three-pronged 
approach including trying to crush them with 

brute force by using inhumane weapons like 
pellet guns against women and children; impos-
ing an inhumane lockdown depriving Kashmiris 
of basic necessities from food to medicines; 
and by mass arrests of Kashmiris especially 
youth and isolating Occupied Kashmir from the 
world by cutting off all communication links. 
The premier further said that as third step, 
India is trying to show Kashmiris  right to 
struggle for self-determination guaranteed 
in UNSC resolutions as terrorism being abet-
ted by Pakistan. The aim is to create opportu-
nity for a false flag operation against Pakistan 
while detracting world attention away from 
Indian state terrorism in Occupied Kashmir. 
Prime Minister Imran Khan said Modi’s Rashtriya 
Swayamsevak Sangh (RSS) inspired extremist 
doctrine was very clear on Indian Occupied Jam-
mu and Kashmir (IOJ&K) where Kashmiris had 

been subjected to worst human rights violations 
and deprived of their right to self-determination 
as guaranteed by the United Nations Security 
Council. In series of tweets, the prime minister 
mentioned the relentless oppressive and inhuman 
tactics, Modi’s government was pursuing in IOJ&K 
through illegal annexation and brutal use of force. 
“Modi’s RSS-inspired doctrine on IOJK very clear: 
First, deprive Kashmiris of their right of self-de-
termination by illegal annexation of an Occupied 
territory. Second, treat them as less than human 
by a three-pronged approach: one, trying to 
crush them with brute force including using inhu-
mane weapons like pellet guns against women & 
children; two, imposing an inhumane lockdown 
depriving Kashmiris of basic necessities from 
food to medicines; & three, by mass arrests of 
Kashmiris especially youth & isolating IOJK from 
the world by cutting off all communication links.”

CDNS gains net target 
of Rs185b 

Bureau Reporter 
KARACHI

The Central Directorate of National 
Savings (CDNS) has achieved collection 
net target of Rs185 billions of current 
fiscal year (FY) by May 15, 2019-20. 
The CDNS has set Rs352 billion annual 
collection target for the year 2019-20 as 
compared to Rs324 billion for the pre-
vious year 2018-19 to enhance savings 
and promoting saving culture in the 
country, senior official of CDNS told APP 
here on Sunday.The directorate has also 
revised and increased the gross target 
of Rs1,570 billion for fiscal year 2019-20, 
he said.Replying to a question, he said 
the CDNS had collected Rs410 billion by 
June 30, exceeding the target of Rs324 
billion set for the year while during the 
preceding year of 2017-18, the CDNS 
collected Rs155 billion. The total sav-
ings held by the CDNS stood at Rs1,150 
billion by June 30, while the directorate 
had Rs774 billion savings by the same 
date, a year ago, he said.The senior of-
ficial said due to the rationalisation of 
CDNS certificates’ rates, the directo-
rate had collected more savings than 
expected, therefore the CDNS revised 
its target upward from Rs224 billion to 
324 billion for the FY 2018-19. The CDNS 
revised its target upward from Rs224b 
to Rs324b for the FY 2018-19. He said 
the investors of Rs40,000 prize bonds 
had withdrawn Rs254 billion by April 
25, out of overall reserve of Rs258 bil-
lion investments in the CDNS in these 
prize bonds.After the decision taken by 
the federal government, the CDNS had 
discontinued the specific bond by June 
24, 2019, he said. 

Staff Reporter
ISLAMABAD

Adviser to the Prime Minister on 
Commerce and Investment Abdul Razak 
Dawood has stressed the need for mak-
ing preparations to exploit the economic 
and trade opportunities expected in 
the wake of post COVID-19 pandemic. 
“We perceive and expect more op-
portunities to promote bilateral trade 
and strengthen linkage with potential 
markets including Central European 
Union, China, Asian States, Middle East 
and African region besides promoting 
regional trade in post pandemic envi-
ronment,” he said in an exclusive talk 
with APP.He said the pandemic would 
bring a paradigm shift, hence create 
great opportunities adding the corona-
virus had changed the world and now 
the business processes would be com-
pletely different. “Such difficult period 
always brings out new opportunities, 
new products, and new ways of think-
ing,” he opined. Razak Dawood said the 
government was equally focusing on all 
sectors of economy including textile, 
non-textile, and agriculture and engi-
neering sectors to build export poten-
tial of the country in coming months. 

Talking about the external trade situa-
tion during the past three months, he 
said the situation of exports was not 
good as those had declined in April 
2020 by around 54 per cent as com-
pared to the same month of last year 
and the reason obviously behind the 
decline was the spread of coronavirus 
across the world. He informed that in 
last 10 months (July-April) of current 
fiscal year 2019-20, the overall exports 
were declined by four percent as com-
pared to the corresponding period of 
last year.He said the exports increased 
by 13 percent in February, however, 
started reducing from March which had 
decline the exports by 6.5 per cent as 
compared to the last year. However, he 
said even during the current lockdown 
situation, in the beginning of COVID- 19 
pandemic, Pakistan exported textile and 
non-textile products while the country’s 
food exports increased especially in 
the Middle Eastern market. Likewise, 
exports in steel articles also increased 
in the last three months in the critical 
situation. To a question on the current 
account deficit, the adviser said $6 bil-
lion decline was expected in the coming 
fiscal year through increasing exports 

and improving balance of trade.Razak 
Dawood said the government was pri-
oritizing to promote ‘Made in Pakistan’ 
policy to boost local production and 
reduce dependence on import and en-
hance exports. “An agenda, in this re-
gard, would be presented to Economic 
Coordination Committee (ECC) of the 
Cabinet,” he added. Talking about the 
tariff structure, he informed that the 
Ministry of Commerce was pursuing 
to bring changes in the tariff structure 
for the upcoming fiscal year, aiming at 
facilitating local production and thereby 
moving towards local manufacturing to 
get “Made in Pakistan Policy’ success-
fully implemented. 

Robust economic, trade in post COVID-19 era: Razak 

Bureau Report
BEIJING

China firmly opposes the lat-
est U.S. export controls targeting 
Chinese tech giant Huawei, said 
spokesperson for the Ministry 
of Commerce Sunday. The U.S. 
Department of Commerce an-
nounced Friday that it will impose 
new restrictions on Huawei’s ac-
quisition of semiconductors. The 
United States has used state power 
to persistently suppress and con-
tain a specific foreign firm in the 
name of national security and 

abused export controls. It is a 
violation of market principles and 
fair competition, a disregard for 
basic international economic and 
trade rules, and a severe threat to 
the security of global industrial 
and supply chains, according to 
the spokesperson.“The move not 
only undermines Chinese and U.S. 
firms’ interests, but also hurts 
the interests of enterprises from 
other countries,” the spokesper-
son said. The Chinese side urges 
the U.S. side to immediately cease 

such actions and create conditions 
for normal trade and cooperation 
between enterprises, the spokes-
person said, adding that China 
will take any necessary measures 
to defend Chinese firms’ legitimate 
rights and interests. Enditem 

Most enterprises in China have 
effectively implemented measures 
on epidemic prevention and con-
trol, health authorities have found 
in a recent special campaign. Most 
companies have stepped up moni-
toring employees’ health condi-
tions, guided employees to better 
protect themselves and developed 
COVID-19 emergency response 
capabilities, said Xie Yang, an of-
ficial with the National Health 
Commission, at a press confer-
ence in Beijing on Sunday. No en-
terprises have caused any rebound 
or spread of the epidemic as they 
resume work and production, Xie 
said. The campaign targeted enter-
prises with employees working in 
densely populated venues in re-
gions categorized as having high 
or middle risks for the spread of 
COVID-19, according to Xie.

Fifth consignment ready for 
delivery to Sindh: NDMA

Prime Minister Khan warns world about Indian false flag operation to divert attention
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Israel’s west ban 
annexation:

Currently the whole world is facing the strangest time. Lives all over 
the planet are being torn apart either by the COVID-19 pandemic 
or as a result of its distressing social and economic dislocations. 
In such a moment, it is hardly surprising that the best and worst 
of humanity are being showcased. Israel is all set to move ahead 
with a plan to annex parts of the occupied West Bank. Palestinians 

in the area, whose land has been under an Israeli military occupation since 
1967, are outraged as they want the West Bank as part of a future state. They 
deem Israeli settlements there illegal, as do most world powers. Israel has 
occupied the territories since the 1967 Middle East war. More than 600,000 
Jews live in about 140 settlements in the West Bank and East Jerusalem. 
Most of the international community considers the settlements illegal under 
international law. Israel’s plan to annex more land from the illegally occupied 
West Bank will bring a new calamity for Palestinians. Israel is also carrying 
out ethnic cleansing in the Jordan Valley and destroying everything that be-
longed to Palestinians there. According to Israeli plans, the annexation will 
take place on July 1, as agreed between Prime Minister Benjamin Netanyahu 
and his newfound ally Benny Gantz, head of the Blue and White alliance. 
The plan drew widespread criticism from the Arab world and was rejected 
by the Organisation of Islamic Cooperation (OIC) which urged all member 
states not to engage with it, or to cooperate with the US administration in 
implementing it in any form. Palestinian President Mahmoud Abbas said 
that if Israel will not abide by the agreements, the Palestinian Authority 
will also walk out from these agreements. The international community as 
a whole and as separate nations has in large not taken Israel to task for its 
violations of international law. Israel has enjoyed virtual impunity with the 
international community being very good at passing UN resolutions and 
making statements, but doing almost nothing to demonstrate to Israel that 
the direct violation of international law that so grossly abuses the rights of 
the Palestinian people cannot be tolerated. The international community’s 
message to Israel for the past 51 years is that it can be tolerated.

Diamer-Bhasha dam

� ater seems the most renewable of all the Earth’s resources. 
It is the source of life on Earth and quite possibly beyond. 
According to the Pakistan Council of Research in Water 
Resources (PCRWR), Pakistan is 17th on the list of coun-
tries facing water crises which means the current situation 
is prone to deterioration if immediate actions are not taken. 

The report also says that the country will run out of water by 2025 if enough 
reservoirs are not built. Therefore the construction of new dams is a way forward 
to avert what all is dangerous. Currently the government of Pakistan has signed 
Rs442 billion contract with a joint venture of China Power and Frontier Works 
Organisation (FWO) for the construction of the Diamer-Bhasha dam. The Chinese 
state-run firm holds 70 per cent and the FWO, a commercial arm of the Armed 
Forces of Pakistan, 30pc share in the consortium. The contract covers construction 
of a diversion system, main dam, Access Bridge and the 21MW Tangir hydropower 
project. Pakistan is one of the most arid countries in the world. Most of its water 
supply comes from a single source, the Indus system, which is composed of six 
major tributaries: the Indus, Chenab, Jhelum, Ravi, Beas, and Sutlej. Glacier melt, 
snowmelt, rainfall, and runoff supply river flows. Water supply and demand are 
important in considering water security, not just because of the necessity of re-
specting absolute ecological thresholds but also because effective policy changes 
must recognize their deeply social nature. The historical and political economic 
context through which water demand and supply are established gives us the 
means to reframe the water scarcity debate and, thus, the connection between 
water scarcity and water security.  This land mark project of Diamer-Bhasha dam 
in Gilgit-Baltistan is of great political and regional security implications. The add-
on of power generation at a later stage may make it moderately easier for the 
government to seek foreign funding from donors. This will certainly be easing 
financial burden of Pakistan.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Ethos of gender equality by United Nation

The Universal Declaration of Human Rights 
(UDHR) is a historical and momentous 
document which engraved the univer-
sal rights for humans across the globe. 
Every human is born as a free individual 
with right of freedom to live a life with 

dignity. Everyone is entitled to all the rights without 
any distinction of race, colour, sex, language, religion, 
political or other opinion, national or social origin, 
property, birth or other status. The attributes of this 
declaration makes it a standard document for every 
nation to follow. This declaration further became the 
foundation of international human rights law.  It is 
human nature to see the things in a particular aspect 
and belongings; subsequently the need for a sepa-
rate framework becomes an obligation. Apart from 
the phenomenon of human nature the palpable in-
equalities and discriminations with regards to women 
also reciprocated the need for a separate institutional 
framework in order to practice women rights under 
the umbrella of United Nation’s preliminary declara-
tion. The concept of gender equality isn’t a new phe-
nomenon as far as the efforts by UN are concerned. 

Significant progress has been made in this regard 
for decisiveness of the concept.  Beijing Declaration 
and Platform for Action and the Convention on the 
Elimination of All Forms of Discrimination against 
Women (CEDAW) are few of the examples to measure 
the interest and sincerity intact with this cause. Here 
we also need to understand that gender equality or 
woman empowerment doesn’t only confined to the 
personal progressions and benefits of an individual 
but have a range of socio-economic aspects. For thriv-
ing economies and inciting developments, women 
should be given the due share in every sphere of life. 
The entrenched gender inequalities in almost every 
society have pushed the United Nations to be more 
proactive, therefore to address all such discrimina-
tory behaviors towards women the establishment of 
a strong and vocal platform became a necessity. The 
United Nations General Assembly has announced the 
creation of UN Women in July 2010 under the ban-
ner of United Nations Entity for Gender Equality and 
the Empowerment of Women.  Before the creation of 
this new platform for women, all the activities and 
reforms with regards to women empowerment have 
been dine through four distinct initiatives or parts of 
United Nation’s structure. These four parts included, 
Division for the Advancement of Women (DAW), 
International Research and Training Institute for 
the Advancement of Women (INSTRAW), Office of the 
Special Adviser on Gender Issues and Advancement 
of Women (OSAGI) and United Nations Development 
Fund for Women (UNIFEM). UN Women emerged as 
a separate body to incorporate the activities of the 
previous initiatives under the framework of an en-
tity.  If we further quest for the areas of concern by 
UN Women we get to know that the efforts for gen-

der equality and women empowerment are not just 
restricted to some specific areas but have a broad 
spectrum. It includes leadership and political partici-
pation, economic empowerment, scolding violence 
against women, creation of peaceful and secure ambi-
ence for women, health issues particularly HIV AIDA 
and humanitarian functionalities for them. In order 
to practice all the mentioned elements and fields a 
proper planning with regards to governance as well 
as the sustainable development agenda have also 
been the tasks or responsibilities UN Women tend to 
perform. Gender inequality and discrimination have 
been persisting worldwide. Despite of the evolving 
societies and attitudes as well as political mobility the 
violence against women can been seen as an evident 
phenomenon. According to surveys almost more than 
35% of women around the globe are the victims of 
physical as well as sexual violence. There are no such 
proper maternity rights for women in many countries 
of the world. Globally, the average earnings of women 
are less than men with different variations in different 
countries. The political participation of women have 
been increased after the constructive and affirmative 
measures but still there are few parts of the world 
where women are not getting their share properly. 
Apart from all these facts many women around the 
globe are deprived of the basic necessities. In armed 
conflicted areas several violations against the basic 
rights of the women are a common practice. 

Europe comes together for a Eurovision celebration
CALIFORNIA

From the glitz and glamour, pomp and 
politics to the soaring pop songs and viral 
duds, the Eurovision song contest brings 
Europe and the wider world together in its 
own unique way every year. But for the first 
time in more than 60 years, Eurovision’s 
contest, which was supposed to take place in 
Rotterdam, has been cancelled due to the cor-
onavirus pandemic.Europeans were still able 
to celebrate the moment however: in place of 
the contest, Eurovision livestreamed a special 
programming featuring the 2020 performers. 
Eurovision Europe Shine A Light featured all 
41 songs from 2020, with fans around the 
world still able to vote for their favourite art-
ists.  In the run up to the show, a Eurovision 
stalwart, Johnny Logan, who won the compe-
tition twice as a performer and a third time 
as a songwriter. He took the prize in 1980 for 
What’s Another Year, followed by Hold Me 
Now in 1987. “It’s wonderful they’ve managed 
to put something in place of the contest,” he 
said.“I’m honoured to have been asked to sing, 
but disappointed for the artists that won’t get 
a chance to perform. Eurovision is one of few 
middle of the road contests that the whole of 
Europe comes together to watch. It’s about the 
fun, the parties, the bad songs as well as the 
good songs. It’s a celebration.” Johnny Logan 
will be performing live, with people around 
the world joining in.

US launches unmanned reusable 
drone for space experiments 

WASHINGTON
The US Air Force on Sunday success-

fully launched its high-tech drone X-37B, 
placing the reusable vehicle into orbit 
for its sixth secretive mission in space. 
The drone, which resembles a smaller 
version of the manned space shuttles 
retired by the US space programme 
in 2011, was launched from Cape 
Canaveral in Florida, the Air Force said. 
It will spend months in orbit, remotely 
conducting a series of experiments. 
“Congratulations on the 6th mission of 
the X-37B reusable spacecraft,” Defence 
Secretary Mark Esper tweeted shortly 
after the launch. The huge Atlas V 
launch vehicle took off with an earth-
shaking roar at 9.14am (1314 GMT) 
to loft the drone, also known as an 
Orbital Test Vehicle (OTV), into space. 
The drone in turn will deploy a small 
research satellite dubbed FalconSat-8, 
to carry out additional experiments, 
Secretary of the Air Force Barbara 
Barrett explained earlier this month, 
elaborating on what up to now 
has been a highly secretive project. 
“This X-37B mission will host more ex-
periments than any prior missions,” 
said Barrett, who also heads the re-

cently created US Space Force. Among 
the experiments: testing the effect of 
radiation on seeds and other materi-
als, and transforming solar power into 
radio-frequency microwave energy that 
could be transmitted to the ground. 
The X-37B is 29 feet long (nine metres), 
with a wing span of 15 feet (4.5 metres). 
The Pentagon has published photos of the 
drone, but up to now had revealed few 
details about its missions and capabilities. 
On each of its successive flights - the first 
took place in 2010 - the solar-powered 
craft has remained in orbit for longer 
periods.

ISLAMABAD
When researchers from the University of 

Colorado Anschutz Medical Campus, Aurora, 
used a combination of two specific blood-clotting 
tests, they found critically ill patients infected with 
Coronavirus Disease 2019 (COVID-19) who were 
at high risk for developing renal failure, venous 
blood clots, and other complications associated 
with blood clots, such as stroke.Their study, which 
was one of the first to build on growing evidence 
that COVID-19-infected patients are highly predis-
posed to developing blood clots, linked blood clot-
ting measurements with actual patient outcomes. 
The research team is now participating in a ran-
domized clinical trial of a drug that breaks down 
blood clots in COVID-19-infected patients.“This 
is an early step on the road to discovering treat-
ments to prevent some of the complications that 
come with this disease,” said Franklin Wright, MD, 
FACS, lead author of the research article and an 
assistant professor of surgery at the University 

of Colorado School of Medicine. Their research is 
published as an “article in press” on the Journal of 
the American College of Surgeons website ahead 
of print.Patients who are critically ill regardless 
of cause can develop a condition known as dis-
seminated intravascular coagulation (DIC). The 
blood of these patients initially forms many clots 
in small blood vessels. The body’s natural clotting 
factors can form too much clot or eventually not be 
able to effectively form any clot leading to issues 
of both excessive clotting and excessive bleeding. 
However, in patients with COVID-19 the clotting 
appears to be particularly severe and -- as evi-
denced by case studies in China and elsewhere 
-- clots in COVID-19 patients do not appear to 
dissipate, explained Dr. Wright.Trauma acute care 
surgeons and intensive care physicians who treat 
trauma, transplant, and cardiothoracic surgery pa-
tients at UC Health University of Colorado Hospital 
saw the potential of using a specialized coagula-
tion test to examine clotting issues in COVID-19 

patients. Thromboelastography (TEG) is a whole 
blood assay that provides a broad picture of how 
an individual patient’s blood forms clots, includ-
ing how long clotting takes, how strong clots are, 
and how soon clots break down. TEG is highly spe-
cialized and used primarily by surgeons and an-
esthesiologists to evaluate the efficiency of blood 
clotting; it is not widely used in other clinical set-
tings. “The COVID pandemic is opening doors for 
multidisciplinary collaboration so trauma acute 
care surgeons and intensivists can bring the tools 
they use in their day-to-day lives and apply them 
in the critical care setting to new problems,” Dr. 
Wright said.The researchers evaluated outcomes 
for all patients who had a TEG assay as part of 
their treatment for COVID-19 infection as well as 
other conventional coagulation assays, including 
ones that measure D-dimer levels. D-dimer is a 
protein fragment that is produced when a blood 
clot dissolves. D-dimer levels are elevated when 
large numbers of clots are breaking down.

Abnormal blood clot reveals COVID-19 patients at risk

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences.

12 nations agree to the creation of North Atlantic 
Treaty Organisation / NATO a permanent organi-
sation for the defense of the United States and 
Europe. The 12 nations included in the beginning 
are Belgium, Canada, Denmark, France, Britain, 
Iceland, Italy, Luxembourg, the Netherlands, 
Norway, Portugal and the United States. The North 
Atlantic Council established in accordance with 
Article 9 of the Treaty has so far only met twice 
at the Ministerial level and on two other occasions 
when members of the Council have been repre-
sented by their governments’ diplomatic represent-
atives in Washington.But under Article 9 the Council 
is the principal body of the North Atlantic Treaty. It 
is therefore the paramount duty of the Council to 
put itself in a position to exercise its full role as the 
central and most important of the various organs 
of the Treaty by taking the most effective steps to 
keep itself informed of all matters which fall within 
its competence, by taking the necessary decisions 
and by ensuring the execution of such decisions. 
A year’s experience has shown that on the politi-
cal side the meetings of the Council have been too 
infrequent to permit a sufficient exchange of views 
on matters of common interest within the scope of 
the Treaty.On the military side the strategic con-
cept of the Treaty has been adopted and a defence 
plan drawn up, and the corresponding estimate 
of the necessary forces is being established. The 

next step is to put these plans into effect by tak-
ing further measures in the direction of common 
defence, the division of financial responsibilities 
and the adaptation and development of the nec-
essary forces. Member governments will appoint 
their Deputies with the least possible delay in order 
that a Chairman may be selected, the organization 

established, and progress be made on the urgent 
problems before the Council. The Deputies, assisted 
by the Chairman and the organization to be created, 
should begin functioning in the very near future in 
order that tangible results may be achieved before 
the next meeting of the Ministers when the progress 
made will be reviewed.

May 18, 1950- 12 nations agree to NATO’s creation

Saima Zaman
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Selena’s message for 
graduates

 

LOS ANGELES
Selena Gomez wishes she had more self-confi-
dence when she was younger.  The 27-year-old 
singer gave an inspiring speech to students grad-
uating from colleges and universities this year 
as part of the ‘#Graduation2020: Facebook and 
Instagram Celebrate the Class of 2020’ livestream. 
And during her speech, she admitted she wishes 
her younger self had the confidence to “go ahead 
and do” more things she was passionate about. 
She said: “When people ask me what I would tell 
my younger self, I always said, ‘Go ahead and do 
it.’ You all have worked incredibly hard to get to 
this point and I know it’s not exactly how you 
imagined your graduation to look like.”The ‘Lose 
You To Love Me’ singer also insisted it’s “okay” 
for the graduates to be unsure of “what to do with 
the rest of [their] lives”. She added: “I want to say 
it’s okay not to know what to do with the rest 
of your life. It’s a journey to find your direction 
or your passions, so don’t get frustrated by the 
mistakes and setbacks as they happen to all of 
us. “The amazing Oprah, like she said, you don’t 
become what you want not, you become what you 
believe.VoM

Spears celebrates 20th 
anniversary of ‘Oops’

LONDON
It’s been 20 years since Britney Spears released her 
album, Oops! I Did It Again. The singer’s sophomore LP 
dropped in May, 2000 -- and Spears is celebrating the 
memorable day with a special post. Sharing a compila-
tion video on Instagram, the pop star shared a memory 
from when she released it and thanked her fans for 
“sticking with me.” “Thank you to whoever made this .I 
just nearly dropped my phone I wasn’t expecting it  ! 20 
years since the Oops!  album,” she wrote. “The anticipa-
tion and the butterflies  I felt before it came out were 
crazy …. all of my expectations were exceeded !!!! And 
it’s all thanks to you folks …. thank you for sticking with 
me and growing with me. I am one Lucky girl”.“PS you 
see even 20 years ago I still liked to twirl  !” she added. 
The singer also had a fun exchange with NASA and the 
Mars Rover on Twitter. “Hey NASA….. I received your 
gift. I know it’s been 20 years since we met on Mars 
and I just wanted to say . aww you shouldn’t have!!!!! 
Have fun up there @NASAPersevere,” she tweeted, ref-
erencing her “Oops! I Did It Again” music video.  Oops! 
was a mega hit, debuting at No. 1 on the Billboard 200 
chart, selling over 1.3 million copies, and setting the 
record for highest debut-week album sales by a female 
artist at the time. VoM

Scarlett’s Black Widow 
fears

NEW YORK
Scarlett Johansson was worried Marvel fans wouldn’t like 
her interpretation of fictional superhero Black Widow. The 
35-year-old actress made her debut as former Russian 
super spy Natasha Romanoff in Iron Man 2 back in 2010, 
but she was concerned that she didn’t fit the bill. “When 
we did (Iron Man 2), I didn’t know if the audience would 
like my interpretation of the character,” she told Parade 
magazine, before noting that she wasn’t even the first 
choice to play the superhero.After a “wonderful” meeting 
with Jon Favreau, who helmed Iron Man 2, the part went 
to Emily Blunt. “I was really excited to work with him, so 
I said, ‘If this doesn’t work out, I’m an actor for hire, so 
call me anytime,’” Scarlett recalled, and after Emily had 
to bow out due to scheduling reasons, the role was hers. 
“The best call you can receive is after you are rejected for 
something and then you get it. You appreciate it more. I’ve 
basically made a career out of being second choice,” she 
laughed. And it was while filming one particular scene 
in The Avengers back in 2012, alongside Chris Evans as 
Captain America, Chris Hemsworth’s Thor, Mark Ruffalo 
as Hulk, Jeremy Renner’s Hawkeye, and Robert Downey 
Jr.’s Iron Man, that she realised she was part of something 
really special.  “It’s the iconic hero shot,” she said of the 
scene which sees the six original Avengers ready for battle 
in New York. “We were all thinking, ‘This is crazy!’ because 
these worlds were coming together.VoM

Bureau Reuters
SPAIN

Competing against 28 players over 
18 holes at Royal Portrush, which 
hosted the 2019 Open Championship, 
Syme shot an eight-under 64 to win 
by two shots.He claimed the ten,000 
euro prize for 2 charities of his 
choice.“Having a chance to form a dif-

ference with what’s occurring within 
the world is great,” Syme said.“I’m 
honoured to possess won and have the 
chance to hopefully change some peo-
ple’s lives.”Following his victory at the 
Northern Irish venue, which hosted 
the 148th Open Championship in 2019, 
Syme opted to separate the cheque 
between two charities - FoodTrain, 

which supplies meals 
to the elderly in 
Dundee, Scotland, 
and Hospice of the 
Valleys, a charity 
which provides pal-
liative care.The Scot 
finished two shots 
beyond England’s 
Lawrie Canter and 
D u t c h m a n  W i l l 
Besseling, who were 
joint second.Syme 
and therefore the re-

mainder of the sphere, including for-
mer world preferred Martin Kaymer, 
competed over the links layout from 
their own homes within the one round, 
18-hole golf game event.Dutchman 
Joost Luiten won last week’s first 
event at the long-lasting Old Course in 
St Andrews and there are three more 
to return within the new series of vir-
tual golf tournaments, using the new-
est simulator technology.“Seeing the 
scores from last week I wasn’t really 
sure how i might fare, but it had been 
great to induce an honest score around 
Royal Portrush,” said Syme.“I played 
solid on the front nine so I just went 
crazy for some holes ten through 14 - 
that was a cool run to travel on.“It was 
my first time competing in something 
like this on Trackman [technology], so 
i actually had no idea what an honest 
score would be, but i used to be very 
pleased with the numbers.”

Bureau Report
Rome

Australia’s former cricketer Mark Taylor 
has said that the possible postponement 
of the T20 tournament could create 
space for the money-spinning Indian 
Premier League (IPL) 2020, Channel 
Nine Sports reported.Taylor reasoned 
that the logistical hurdles caused by 
the coronavirus pandemic could cause 
the International Cricket Council (ICC) 
to call off the 15-team tournament.
Therefore, this might grant the Board 
of Control for Cricket in India (BCCI) 
the specified window to host the lucra-
tive T20 tournament as travel would be 
upon players instead of the boards.“I 
think that’s the foremost likely sce-
nario (postponement of T20 World 
Cup) because 15 teams reaching to 
come to Australia between October 

and November as national travel goes 
to extremely difficult within the world 
we live in,” Taylor said.“14 days isolation 
before that creates it even harder. quite 
likely that event isn’t going ahead. So if 

the ICC decides to postpone the event 
which will open the door for the BCCI 
to own the IPL 2020 which actually 
puts the onus back on individuals then 
instead of nations.”

KSE-100 index powers 34,000-
mark, settles at 34,008 points

Bureau Report
KARACHI

Investors were euphoric over the easing lock-
down as businesses were allowed to once again 
resume activities. Anticipation of a hefty cut in 
interest rates also helped fuel bullish sentiments 
and improved activity in highly levered stocks. 
However, commercial banks felt the heat on ac-
count of expectation of further rate cut, which may 
stress profitability of the banking sector.Therefore, 
the Pakistan stock market witnessed a phenom-
enal week as the index managed to post gains in 
all five sessions – a feat seen after 26 weeks. The 
KSE-100 index powered past the 34,000-mark, 
jumping 741 points or 2.2% to settle at 34,008 
points. On the development front, Prime Minister 
Imran Khan directed the government to expedite 
construction work on the Diamer-Bhasha dam, 
which drove investors’ interest in cement and steel 
sectors.Meanwhile, the MSCI review of Pakistan, 
announced this week, had also weighed on mar-
ket sentiments with some expecting Pakistan to 
retain its place while others expected the country 
to be downgraded to frontier markets. In the re-

view announced on May 12, Pakistan successfully 
kept its May 2017 upgraded status in the MSCI 
Emerging Markets (EM) Index and staved off the 
possibility of being downgraded to the Frontier 
Markets (FM) Index. Despite the positive news, 
the development did not spur any drastic reac-
tion from the market as trading during the ses-
sion on Wednesday remained mixed. Additionally, 
news flows on the upcoming budget also begun to 
surface this week.Although investors continued 
to await the monetary policy announcement, the 
KSE-100 rallied following the approval of a Rs50-

billion agriculture package, which sparked inter-
est in investment in agriculture-related stocks. 
Market players began accumulating fertilizer and 
tractor companies’ stocks; however, the uptrend 
could not be sustained because the investors’ joy 
over the relief package subsided soon afterwards. 
The last trading day of the week pushed the index 
past 34,000 points amid increased expectations of 
cut in interest rates by the central bank.The index 
trimmed some gains as a surge in global crude oil 
prices coupled with concern over growing fiscal 
deficit and negative economic growth dented in-
vestors’ sentiment.  Later in the day, the State Bank 
of Pakistan (SBP) slashed the benchmark interest 
rate by 100 basis points to 8%. On the other hand, 
Moody’s report was also released this week where 
the rating agency put Pakistan under review for 
downgrade, which had little impact on the local 
bourse in the outgoing week. Participation picked 
up as volumes were up 15% week-on-week to 219 
million shares, while value traded dipped 21% 
week-on-week to $40.3 million. Contribution to the 
upside was led by oil and gas exploration compa-
nies (192 points), cements (177 points), fertiliser 
(148 points), food and personal care products (61 
points), and technology and communication (57 
points). 

Bureau Report
DUBAI

Dubai bourse benchmark began 
the week on good footing, track-
ing its GCC peers who made gains 
amid rising oil prices. Dubai 
Financial Market (DFM) index 
gained 0.9 per cent to trade at 
1,911 points, while Abu Dhabi 
Securities Exchange (ADX) ended 
relatively flat at 4,062 points. 
Brent crude settled 4.4 per cent 
up at $32.50 a barrel and US 
crude prices jumped 7 per cent 
on Friday as demand shows signs 
of picking with countries easing 
travel restrictions.Crude prices 
have been edging up the last 
few weeks, in contrast to sharp 
prior-month declines, as some 
countries relaxed coronavirus 
restrictions to allow factories 
and shops to reopen.  “Countries 
across the region have eased lock-

down measures recently, but the 
decision by some to step up their 
containment measures is a timely 
reminder that the virus threat 
has not disappeared,” noted Jason 
Tuvey, a senior markets economist 
at Capital Economics. So, market 
gains across the GCC is expected 
to be limited in the days ahead.
The Gulf region’s largest bourse 
Saudi Arabia’s Tadawul jumped 
1.4 per cent on the back of ad-
ditional support from corporate 
earnings. The kingdom’s biggest 
lender National Commercial Bank 
posted a better-than-expected 2.1 
per cent rise in quarterly profit. 
Boursa Kuwait was also up, rising 
by 1.1 per cent, while the bench-
mark in Bahrain gained 0.3 per 
cent. Muscat Securities Market 
rose by 1.1 per cent, but Qatar 
Stock Exchange dipped slightly 
on Sunday. US crude benchmark 

gained 20.5 per cent last week, 
even as the International Energy 
Agency – the institution that ad-
vises oil consuming nations – fore-
cast lower global stockpiles in the 
second half of 2020.The Dubai 
index was helped by a 0.8 per 
cent gain in Emaar Properties and 
0.5 per cent rise in Emaar Malls. 
Budget carrier Air Arabia was up 2 

per cent and Deyaar Development 
rose 2.8 per cent despite each re-
porting lower first-quarter prof-
its. DFM’s corporate entity rose 
14.9 per cent at 76 fils amid news 
reports over the weekend which 
speculated a potential merger of 
the country’s local stock markets, 
Abu Dhabi’s ADX and Dubai’s DFM. 
Dubai denied being in talks with 

UAE markets track gains among Gulf peers

China’s mobile 
phone shipments 
back to growth 

Bureaau Report
ISLAMABAD

China’s mobile phone shipments 
increased by 14.2 percent year on 
year to 41.73 million units in April, 
reversing a 10-month decline, a 
report from the China Academy of 
Information and Communications 
Technology (CAICT) showed. 
Shipments of 5G phones reached 
16.38 million units in the same 
period, accounting for 39.3 per-
cent of the total, according to 
the CAICT, a research institute 
under the Ministry of Industry 
and Information Technology.In 
the first four months of this year, 
mobile phone shipments dropped 
20.1 percent year on year to 90.68 
million units due to sluggish sales 
in the first quarter. Forty-eight 
new models were introduced to 
the market last month, up 14.3 
percent from a year ago, of which 
22 were 5G models, said the CAICT. 
The country’s domestic brands 
dominated mobile phone ship-
ments in April, with those made 
by Chinese manufacturers hitting 
37.98 million units and making 
up 91 percent of the total ship-
ments.The number of 5G base 
stations in use nationwide has 
exceeded 200,000, the Ministry 
of Industry and Information 
Technology (MIIT) said. China 
has hit the “fast-forward” button 
on the construction of Internet 
infrastructure, with 4G users reg-
istering 128 million, ranking first 
in the world, said Chen Zhaoxiong, 
vice minister of the MIIT.

Bureau Report
KUWAIT CITY

Banks have recently opened discussion with 
the Central Bank of Kuwait, pushing for a review 
of funding controls for entrepreneurs, small and 
medium enterprises SMEs and affected eco-
nomic entities, well-informed sources said. The 
sources said the COVID-19 prompted urgent 
need to ease the terms of soft loans, with the 
local banks showing willingness to fully finance 
the programme, without requiring the partner-
ship of the National Fund for Small and Medium 
Enterprises Development.Sources said banks 
demanded a government guarantee of 80 to 90 
per cent of the total portfolio of these funds. 
The Kuwaiti banks have allocated KD 2 billion 
($ 6.5 billion) to the soft loan portfolio expected 
to be granted to small and medium enterprises, 
as well as companies and clients affected by the 
consequences of the coronavirus. The SME loans 
will hold between 15 and 20 per cent of the 
total two billion dinars, while the rest of the 
sum will be directed to financing companies and 
clients affected by consequences of coronavirus.
The SMEs will obtain soft loans from local banks 
and the National Fund for a period of two to 
3 years, including a grace period of one year, 

provided that the interest rate does not exceed 
2.5 per cent annually. Kuwait’s general budget 
will bear interest for the first two years, then 
share it equally with the clients is in the third. 
The National Fund will bear the responsibility 
of managing the debt and the credit risks of the 
financing provided by it, and verify the custom-
er’s use of the financing in the specific aspects.
Some 150 entrepreneurs applied for soft loans, 
the majority of which are concentrated in three 
banks, although the data indicate that there are 
about 37,000 SMEs licensed locally. The sources 
noted that the government guarantee for these 
loans is not expensive, because they will be sim-
ilar to those approved by the Law to Promote 
Financial Stability of Bank Deposits, pointing 
out that this formula guarantees an increase in 
the frequency of targeted funds, and reduces 
the risk rates that banks may face in the future.

Last month, Kuwait announced measures 
aimed at shoring up its economy against the 
coronavirus pandemic, including soft long-term 
loans from local banks, and the central bank 
asked banks to ease loan repayments for com-
panies affected. The sectors most impacted by 
the pandemic include aviation, hospitality and 
real estate, a government source said. The stim-

ulus package approved by the cabinet aims to 
provide liquidity for small- and medium-sized 
enterprises to meet their obligations, a govern-
ment spokesman said.That includes directing 
government agencies to pay obligations to the 
private sector as soon as possible. The central 
bank separately has asked lenders to postpone 
loan repayments for three months for compa-
nies hit by the crisis, the governor, Mohammad 
Al Hashel, said in a television interview posted 
by the central bank on Twitter.

Kuwait may revise soft loan terms for SMEs

Bureau Report
Australia

Uefa president Aleksander 
Cerefin says it’s a “concrete 
plan” for finishing the ecu sea-
son “in August” the Champions 
League and Europa League 
are likely to be played in this 
month.The quarter-finals and 
semi-finals are expected to be 
played over two legs.The head 
of European football’s admin-
istration told BeIN Sports: 
“As things look now, I’m sure 
that we will finish the ecu 
season and this implies Uefa 
competition.”Cerefin said the 
games will “have to be played 
without spectators” but hopes 
the “majority” of domestic 
leagues will complete the sea-
son.The Champions League, 
Europa League and Premier 
League were suspended on 
13 March due to the corona-
virus pandemic.The Premier 
League has nine rounds of fix-
tures remaining, while Paris 
St-Germain were awarded the 
Ligue 1 title after the French 
government cancelled the 
2019-20 sporting season.The 
German Bundesliga returned 
behind closed doors on 16 May 

and Spain’s La Liga hopes to 
try and do the identical in June 
after players returned to train-
ing.Cerefin said leagues which 
don’t complete the season “will 
still must play qualifiers if they 
require to participate in Uefa 
competition” next season.He 
added: “Only sporting reasons 
will be the formula for qualify-
ing for the Champions League 
and Europa League.”Euro 2020, 
because of occur from 12 June 
to 12 July this summer, will 
now run from 11 June to 11 
July next year after a choice to 
postpone in March.Both semi-
finals and therefore the final are 
because of be held at London’s 
Wembley Stadium with 11 
other host cities: Amsterdam, 
Baku, Bilbao, Bucharest, 
Budapest, Copenhagen, Dublin, 
Glasgow, Munich, Rome and St 
Petersburg.Cerefin said the con-
cept is to “stay within the same 
cities” for the tournament in 
2021 and Uefa has had “conver-
sations with nine” of these host 
cities.“With three cities, we’ve 
some issues. So we’ll discuss 
further, and in essence, we’ll 
have intercourse in 12 cities. 

WEEKLY ROUNDUP

A phenomenal week at PSX

Connor Syme wins virtual event over Royal Portrush course

Uefa has ‘concrete plan’ to finish 
European football season

IPL 2020 could be staged if T20 World Cup is 
postponed: Mark Taylor
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Gulf’s producers well placed 
for oil’s eventual upturn

Bureau Report

SHANGHAI/SYDNEY/LONDON

Oil prices closed on a third straight 
weekly high on Friday as prices con-
tinued to rally on economies reopen-
ing from their COVID-19 lockdowns. 
Brent was up at $32.50 on Friday’s 
trading, with West Texas Intermediate 
(WTI) on $29.43, as both benchmarks 
kept up their sustained rallies on posi-
tive market sentiment and hopes of 
oil prices having bottomed out during 
the end of April, which saw WTI go-
ing negative. “Oil prices extended their 
recovery for a third week running as 
sentiment toward demand improves 
as more countries ease their lockdown 
conditions and allow for economic life 
to return to something approximating 
pre-coronavirus conditions,” said Ed-
ward Bell, commodity analyst at Emir-
ates NBD.“For the month of May alone 
the improvement in oil futures has 
been dramatic: Brent has gained nearly 
30% while WTI is up by around 56%. 
June WTI futures expire this week but 

the relative improvement in sentiment 
toward crude and easing concerns over 
whether storage was reaching tank 
tops should prevent a repeat of last 
month’s hysteria when expiring futures 
moved into negative prices for the first 
time ever,” he added. Also assisting with 
the continued price recovery have been 
the production cuts that came into ef-
fect from the start of this month accord-
ing to Ole Hansen, head of commodity 
strategy at Saxo Bank, as the worst case 
scenario of storage facilities reaching 
full oil capacity having been averted for 
now.“Crude oil continues to push higher 
and in hindsight the short-lived col-
lapse to a negative WTI price last month 
probably saved the market and set in 
motion the recovery currently seen. 
“Major producers around the world, 
potentially faced with heightened risk 
of tank tops and the price collapse 
spreading, stepped up their efforts to 
cut production. A development which 
together with a pick-up in demand was 
highlighted by the International Energy 
Agency in their latest oil market report 
as key reasons for the recovery seen 
during the past month,” he added.The 

IEA in their May outlook report revised 
their global demand numbers, with 
demand set to go down by 8.6 million 
barrels per day (bpd) this year, from 
an earlier estimate of 9.3 million bpd. 
Despite the current momentum in oil 
prices, Hansen cautioned that the re-
covery could be short lived as overall 
demand was still down compared to 
pre-pandemic levels. “With estimates 
that demand may not fully recover for 
at least another year, we suspect that 
the current recovery may eventually 
run out of steam. “Also considering the 
risk that U.S. shale oil producers, some 
desperate to survive, will be able to 
restart shut-in production as the price 
reaches economically viable levels 
above $30/b,” he added.

China’s coal output 
up 1.3% in Jan.-April

Bureau Report

BEIJING

China has exported a large amount of anti-
epidemic supplies since March 1, includ-
ing 50.9 billion masks, to support fighting 
against the global COVID-19 pandemic, 
official data showed. The country has also 
exported 216 million protective suits, 
81.03 million goggles, 26.43 million infra-
red thermometers and 1.04 billion pairs of 
surgical gloves, along with COVID-19 test-
ing kits for 162 million people and 72,700 
ventilators during the same period, the 
General Administration of Customs said 
Sunday.China will continue strengthening 
quality control over exports of epidemic 
prevention and control supplies and in-
tensify crackdown on illegal behaviors to 
ensure orderly exports of anti-epidemic 
materials.  China’s coal industry regis-
tered steady development in 2019, seeing 
improved industrial structure along with 
increased demand and supply, an industry 
report showed. As China promoted struc-

tural reform in the industry, the number of 
coal mines was further reduced to around 
5,300 by the end of 2019, down from 
5,800 at the end of 2018, with large mod-
ern mines becoming main coal producers 
in the country, said a report issued by the 
China National Coal Association.More 
benefits were brought to the sector thanks 
to the integrated development of its up-
stream and downstream industries, with 
the total profits of major coal enterprises 
reaching 283 billion yuan (about 39.9 bil-
lion U.S. dollars) in 2019. The country’s 
coal consumption went up 1 percent year 
on year, while the output of raw coal and 
net imports of coal rose 4 percent and 6.3 
percent, respec-
tively, according 
to the National 
Bureau of Sta-
tistics.Output 
of raw coal in 
China rose 1.3 
percent year 
on year to 1.15 
billion tonnes 
in the first four 
months this 
year, official 

data showed. The country produced 320 
million tonnes of raw coal last month, up 
6.0 percent year on year, narrowing 3.6 
percentage points from the growth in 
March, data from the National Bureau of 
Statistics showed.The country imported 
30.95 million tonnes of coal in April, up 
22.3 percent year on year. In the first four 
months, coal imports rose by 26.9 percent 
to hit 130 million tonnes. Coal prices fur-
ther dipped, with the transaction price 
of Qinhuangdao 5,500 kcal/kg thermal 
coal standing at 501 yuan (about 70.63 
U.S. dollars) per tonne on May 8, down 
39 yuan from that in early April, the data 
showed.

Staff Reporter

ISLAMABAD

Emirates Airline on Sunday said the company 
has not made any announcement to reduce a 
large number of its work force. The comment 
was in response to a report that said the Emir-
ates Group is considering plans to cut about 
30,000 jobs as the operator of the world’s larg-
est long-haul carrier seeks to reduce costs after 
the coronavirus pandemic grounded air travel.
An Emirates spokesperson said no such deci-
sion has been taken. “No announcement has 
been made regarding mass redundancies at 

the airline. Any such decision will be commu-
nicated in an appropriate fashion,” said Emir-
ates spokesperson. Responding to a query 
from Gulf News, the spokesperson said in an 
emailed statement: “Like any responsible busi-
ness would do, our executive team has directed 
all departments to conduct a thorough review 
of costs and resourcing against business pro-
jections, even as we prepare for gradual service 
resumption.” “As our Chairman has said, con-
serving cash, safeguarding our business, and 
preserving as much of as our skilled workforce 
as possible, remain our top priorities through 
this period,” added the Emirates spokesperson.

Rs1087.392m distributed among 
poor in Rawalpindi district

Bureau Report

BALTIMORE

In Rawalpindi district, 90,616 persons have 
been provided Rs12,000 each under Ehsaas 
Emergency Cash Programme, launched by 
Pakistan Tehreek-e-Insaf (PTI) government 
to meet the financial sufferings of the down-
trodden segments of the society amid lock-
down in the wake of COVID-19. According to 
Deputy Commissioner Rawalpindi Capt (r) 
Anwal ul Haq, total 92,800 persons had ap-
plied for Ehsaas financial assistance while the 
administration had provided cash amounting 
to Rs1087.392 million to 90,616 persons. He 
said 26 centers were set up for Rawalpindi dis-
trict including tehsil Gujar Khan, Taxila, Mur-
ree, Kahuta, Kallar Syedan and Kotli Sattian. 
He said 14 centers were set up in Rawalpindi 
city, two in Gujar Khan, three in Murree, two in 
Kallar Syedan, one each in Kahuta, Taxila, Wah 
Cantonment, Kotli Sattian and Karor. He said 
safety and security of the Ehsaas Emergency 
Cash Programme beneficiaries were the top 
priority of the government adding precaution-
ary measures were ensured during the pay-
ment operation.

Staff Reporter

ISLAMABAD

Minister of State and Chairman Board of In-
vestment of Pakistan, Atif R. Bokhari in his 
key note speech, invited the French entrepre-
neurs, investors and businessmen to invest in 
Special Economic Zones (SEZs) established by 
Pakistan, especially in food processing, infor-
mation technology, housing and construction, 
travel and tourism and agriculture sectors 
and benefit from Pakistan’s liberal invest-
ment regime and stable political and security 
situation of the country.A webinar on invest-
ment opportunities in Pakistan was held to-
day by MEDEF, the largest business federation 
in France, Embassy of Pakistan in Paris and 
French Embassy in Islamabad, said a press re-
lease issued by BOI here. He also encouraged 
the French investors and businesspersons to 
consider investing into Information Technol-
ogy Park being established in Islamabad. The 
event was attended by a large number of Paki-
stani and French companies.The Ambassador 
of Pakistan to France Moin ul Haque and Dep-
uty Head of the Asia-Pacific Department of the 
French Ministry of Economy and Finance Ms. 
Nora SUSBIELLE, attended from France. Chair-
man Board of Investment of Pakistan Atif R. 
Bokhari. Bokhari and Ambassador of France to 

Pakistan Marc BARETY, took part in the event 
from Pakistan. President of Pakistan France 
Business Council and President of Total Global 
Services, Thierry Pflimlin in his remarks said 
that the French and Pakistani companies 
should explore the emerging business and in-
vestment opportunities as both the countries 
restart their economies in the wake of Covid 
19 lockdowns.The Ambassador of Pakistan to 
France Moin ul Haque briefed the participants 
about the economic challenges being faced 
by Pakistan due to Covid 19 and the govern-
ment’s relief stimulus package to help busi-
ness and vulnerable segment of the society. 
“We noted that while Covid-19 has stressed 
the economies of the world, it has also cre-
ated opportunities.” Marc Barety, Ambassador 
of France spoke about the huge potential that 
exists between Pakistan and France in further 
strengthening their economic and investment 
relations.He said cooperation between small 
and medium enterprises of the two countries 
is among the priority areas for enhancing busi-
ness ties. The webinar was part of Embassy of 
Pakistan, Paris efforts to sustain the momen-
tum of bilateral economic and investment rela-
tions between Pakistan and France despite the 
difficulties and disruptions posed by Covid 19 
pandemic.

Pakistan hails accord 
on inclusive Afghan 

govt formation

Indian troops martyr 
2 Kashmiri youth in 

IOJ&K
Bureau Report

SRINAGAR

Indian troops in their fresh act of state terrorism 
martyred two Kashmiri youth during a cordon 
and search operation in Doda district of occupied 
Jammu and Kashmir on Sunday. Indian Army 
claimed that the youth were killed during an en-
counter with the troops in Doda town. An Indian 
soldier was also killed in an attack during the 
operation in the same area.Meanwhile, hundreds 
of people including women and children were 
forced to spend the whole night in the open dur-
ing an 18-hour long cordon and search operation 
by Indian troops in South Kashmir’s Islamabad 
district. Contingents of Indian Army, Special Op-
erations Group and paramilitary Central Reserve 
Police Force drove in armoured vehicles to Islam-
abad and laid a siege around Lal Chowk area of 
the town. The troops during door-to-door search 
operations subjected inmates to brutal torture.
Senior APHC leader and Chairman of Tehreek-
e-Hurriyat Jammu and Kashmir, Muhammad 
Ashraf Sahrai in a statement issued in Srinagar 
reiterated that his party would continue to work 
for a broad-based unity for the freedom cause. He 
said that Tehreek-e-Hurriyat was not just an or-
ganization but a revolutionary movement which 
was working for the glory of Islam, freedom of 
Kashmir from India’s forcible occupation and 
unity.The Jammu and Kashmir Youth Social Fo-
rum Chairman, Umar Adil Dar in a statement is-
sued in Srinagar demanded the release of all ille-
gally detained Hurriyat leaders and activists from 
Indian jails before Eid-ul-Fitr. On the other hand, 
the authorities of a private engineering college at 
Dehradun in Uttarakhand state of India suspend-
ed a Kashmiri girl student over her alleged social 
media posts. The decision was taken despite the 
college deputy registrar, Dinesh Agarwal, admit-
ted that the girl had denied the allegations say-
ing that the ID shown in the post did not belong 
to her.International Forum for Justice and Hu-
man Rights Vice Chairman, Mushtaqul Islam in a 
statement in Islamabad strongly condemned the 
Indian authorities for slapping fourth draconian 
Public Safety Act on rights defender Mohammad 
Ahsan Untoo. Hurriyat AJK leader, Abdul Majeed 
Malik deplored that India had intensified its op-
pressive policies in occupied Kashmir.

Staff Reporter

ISLAMABAD

Pakistan has welcomed the signing of the 
agreement among political leaders in Kabul, 
regarding formation of inclusive govern-
ment and High Council of National Recon-
ciliation. In a statement on Sunday, Foreign 
Office Spokesperson Aisha Farooqui said at 
this critical juncture, it is vitally important 
that all Afghan leaders work together con-
structively in the supreme interest of Afghan 
people and help bring lasting peace and sta-
bility to the country affected by decades of 
violence and conflict. Reaffirming abiding 
solidarity with people of Afghanistan, she 
said Pakistan reiterates its commitment 
to continue to support a peaceful, stable, 
united, democratic and prosperous Afghani-
stan, at peace with itself and its neighbours.
Earlier, United States Special Representa-
tive for Afghanistan Reconciliation Zalmay 
Khalilzad took to Twitter and announced the 
agreement between President of Afghani-
stan Ashraf Ghani and his political opponent 
Dr Abdullah Abdullah to form an inclusive 
government in the country. Khalilzad said: 
“After a protracted period, Pres Ghani & Dr 
Abdullah have agreed to form an inclusive 
government in which Dr Abdullah will be 
the peace process lead.The outline for this 
compromise has been in place for 10 weeks. 
We welcome the compromise and wish the 
new government success.” In a subsequent 
Tweet on the matter, he said that the Unite 
States was prepared to partner with the new 
government in a peace process that ends 
the war. He added that the process must be 
based on timely implementation of commit-
ments made to date. Both leaders should 
not repeat mistakes in governing that ex-
isted under the National Unity Government 
(NUG), as Afghans negotiated for it. He also 
said that it was high time to take the resolve 
of the Afghan people seriously. He said that 
the world deserves to see an end to this con-
flict. He urged Dr. Abdullah to move forward 
with full speed and urgency, and be sincere-
ly supported therein by the current Afghan 
government.

Staff Reporter

ISLAMABAD 

Minister for Foreign Affairs Shah Mehm-
ood Qureshi Sunday reaffirmed the Paki-
stan Tehreek-e-Insaf (PTI) government’s 
commitment to fully encourage foreign 
investment in Pakistan and provide all out 
assistance to investors especially those 
interested to pump money in Special Eco-
nomic Zones (SEZs) under China Pakistan 
Economic Corridor (CPEC).He expressed 
these views during a meeting with Fais-
alabad Industrial Estate Development and 
Management Company (FIEDMC) Chair-
man Mian Kashif Ashfaq who called on 
him, said a press release. The minister said 
there were vast investment opportunities 
in Pakistan in the fields of energy, agricul-
ture, health, education and construction for 
foreign investors.He said the government 
was planning to envisage a comprehensive 
strategy in wake of coronavirus pandemic 
especially in context of post corona era 
and would initiate economic diplomacy 

through activating all embassies to apprise 
foreign investors on lucrative business op-
portunities in Pakistan. He said the first 
phase of CPEC was focused on infrastruc-
ture development and energy generation 
while in second phase industrial coopera-
tion and socioeconomic development were 
our highest priorities. He said the govern-
ment had set up SEZs especially prioritized 
ones and Allama Iqbal Industrial City un-
der CPEC of FIEDMC would also help meet 
these objectives.He also appreciated Mian 
Kashif Ashfaq for accelerating the pace of 
development projects in Allama Iqbal In-
dustrial City and asked him to seek mutual 
cooperation from investors of this whole 
region, especially the landlocked Central 
Asian countries and Afghanistan, to benefit 
from the CPEC. “CPEC is a game-changer for 
the entire region and there is no restriction 
on any country, including the USA, to invest 
in the special economic zones, being estab-
lished under CPEC,” added Qureshi.FIED-
MC Chief Operating Officer Muhammad 

Aamir Saleemi and other senior officers 
besides experts were also present on the 
occasion. FIEDMC Chairman Mian Kashif 
Ashfaq apprising Foreign Minister Shah 
Mehmood Qureshi of Allama Iqbal Indus-
trial City said this sole project would house 
as many as 400 industries besides giving 
employments to 2,500,00 people. He said 
approximately Rs450 billion foreign and 
local investments would be pumped into 
this project and development project was 
being carried out on fast track.The FIDEMC 
always provided state of the art facilities 
to its customers besides resolving their is-
sues through one window operation on top 
priority basis. He said the confidence of the 
investors on was being restored after com-
pletion of M3 project. He further said many 
European countries were keen to invest in 
various economic sectors of Pakistan espe-
cially in newly launched state of the art Al-
lama Iqbal Industrial Estate with 10 years 
tax holiday coupled with an excellent and 
unprecedented package of incentives.
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