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The government has 
intensified efforts to 
create public awareness 
about ‘Climate Change’ 
from 30% to 80% in last 
five years. 

Adviser to PM               
Malik Amin Aslam

Global Markets

Stocks gain as China data fuels bets on growth
SHANGHAI/TOKYO/LONDON/ NEW YORK

 World shares rose to record highs on 
Friday, buoyed by Chinese growth figures 
that suggested the world’s second-biggest 
economy was stabilizing. Riskier assets 
were in demand worldwide as the Chinese 
growth data, along with easing trade ten-
sions with the United States, sent the MSCI 
world equity index up 0.2% and further 
into record territory.

China’s economy grew 6% between 
October and December last year. Anaemic 
domestic demand and the trade war with 
the United States led to growth of 6.1% 
in 2019, the slowest in 29 years.But the 
data reinforced recent signs of an improve-
ment in Chinese business confidence as 
trade tensions eased after Beijing and 
Washington signed an initial deal on 
Wednesday to defuse their tariff war.

Investors were turning their attention 
to what many see as improved prospects 
for growth across the world. European 
shares gained 0.9% by late morning, with 
Frankfurt and Paris up around 0.7%.
Shares in London, sensitive to currency 
moves, gained 0.9% after sterling slipped 
on signs of economic weakening that could 

prompt the Bank of England to cut interest 
rates this month.

Wall Street futures were also pointing 
up. The Chinese data fueled a rise in the 
Chinese yuan, which touch a six-month 
high of 6.8660 to the dollar.“Investors that 
were last year buying risky assets rather 
defensively - not really removing their 
hedging - right now are deploying cash,” 
said Olivier Marciot, a portfolio manager 

at Unigestion.
“A number of investors that were sitting 

on big piles of cash are starting reallocat-
ing. People are unloading cash positions 
into financial assets.” In France, however, 
protests against planned pension reforms 
started to hit major retailers. Supermarket 
Casino slumped as much as 12% after 
slashing its forecast for 2019 operating 
profit growth because of the damage from 

transport strikes in the fourth quarter.
Asian markets also rose after the Chinese 

data, with MSCI’s broadest index of Asia-
Pacific shares outside Japan gaining 0.3%. 
China’s own blue-chip index ended 0.1% 
higher, down from an earlier rise of as 
much as 0.7%. The index has rallied 
more than 8.5% since the beginning of 
December, fueled by hopes for improved 
trade relations with the United States.

Shares in Australia and South Korea both 
rose, with Japan’s Nikkei climbing to a 15-
month high. “This is all good news and 
positive for the China story,” said Daniel 
Gerard, senior multi-asset strategist at 
State Street Global Markets in Hong Kong. 
Still, analysts say global equities may find 
it difficult to maintain momentum as opti-
mism over the trade truce gives way to un-
certainty over the next steps in trade talks.

While the Phase 1 deal signed on 
Wednesday may defuse the 18-month 
trade row, analysts said it was unlikely 
to ease broader friction between the two 
countries. Most of the tariffs imposed dur-
ing the dispute remain in place and a num-
ber of issues that sparked the conflict are 
still unresolved.

PM to jet off Davos next week

E-commerce urgent need of 
domestic economy: PM
Prime Minister warns of disastrous consequences if Middle East, South Asia tensions escalate

ISLAMABAD

Prime Minister Imran Khan on 
Friday said that e-commerce is the 
most urgent need of the domestic 
economy as the government’s goal 
is to remove the barriers of the busi-
ness community. He said the e-policy 
aims to facilitate small and medium-
sized businesses. It also aims to re-
move barriers facing the business 
community.

The Prime Minister said that the 
State Bank and the Ministry of 
Finance should facilitate freelanc-
ers, educated and skilled youth to 
earn employment. “Both institutions 
should eliminate the barriers be-
tween the implementation of e-policy.

Meanwhile, Prime Minister Imran 
Khan directed the finance ministry to 
ensure the provision of uninterrupted 
funds to cope with the needs of the 
higher education sector regardless of 
the economic difficulties confronting 
the country.

Chairing a meeting to review 
the matters related to the Higher 
Education Commission (HEC), he di-
rected to transfer financial powers to 
the HEC executive director, also the 
principal accounting officer of the in-
stitution, to avoid any delay in release 
of funds, a Prime Minister Office press 
release said.

Prime Minister Imran Khan has 
said that it is a tragedy for the region 
that India has been taken over by the 

extremist Rashtriya Swayamsevak 
Sangh (RSS) and warned global audi-
ences that the nuclear-armed country 
was being run by extremists. 

In an interview with German 
broadcaster Deutsche Welle (DW), 
the premier remarked that India 
had been taken over by an extremist 
ideology known as Hindutva which 
is inspired by the German Nazis, and 
its [Hindutva’s] founding fathers be-
lieved in racial supremacy.

“It is a tragedy for India and for 

its neighbours that the country has 
been taken over by RSS, an organisa-
tion which also assassinated the great 
Mahatma Gandhi. A nuclear-armed 
country is being run by extremists, 
and Kashmir has been under siege 
for over five months,” he said.

The remarks came in response to 
questions about tensions in South 
Asia and the occupation of Kashmir 
by Indian troops. “Just as the Nazi ide-
ology was built on hatred for minori-
ties, the RSS ideology is also based on 

hatred for Muslims and other minori-
ties, including Christians,” PM Imran 
said. 

“I was the first leader to warn the 
world about what is happening in 
India. India has been taken over 
by an extremist ideology known as 
Hindutva. It is the ideology of RSS. 
The RSS, a political organisation 
founded in 1925, inspired by the 
German Nazis,” he noted. 

In the interview, PM Imran was 
also asked a series of foreign policy 

questions about Pakistan and the 
importance Islamabad attached 
to balancing ties with Beijing and 
Washington, while trying to negotiate 
a peace deal for war-torn Afghanistan.

“It’s true that we live in a difficult 
neighborhood and we have to balance 
our actions. For instance, Saudi Arabia 
is one of Pakistan’s greatest friends 
and has always been there for us. 
Then we have Iran, with which we 
have always maintained a good rela-
tionship,” the premier said. 

Prime Minister Imran Khan will 
likely undertake a visit to Davos, 
Switzerland to attend the World 
Economic Forum slated to get under-
way next week.  According to details, 
the prime minister is expected to de-
part for the Swiss city on Jan 21.

A meeting was convened today to 
discuss his upcoming visit and sched-
ule for his meetings with world lead-
ers on the sidelines of the summit. 
Officials of the Ministry of Foreign 
Affairs and the PM House attended 
the meeting.

Sources said the prime minister 
will meet foreign investors to ap-
prise them of untapped investment 
opportunities Pakistan boasts. They 
said a meeting of the federal cabinet 
scheduled to take place next week 
will likely be postponed due to the 
prime minister’s visit. Prime Minister 
Imran Khan will return upon comple-
tion of his visit on Jan 23.

Air Marshal Ahmer 
Shehzad Leghari 
appointed Vice Chief of 
Air Staff

ISLAMABAD

The Government of Pakistan has appointed Air 
Marshal Ahmer Shehzad Leghari as Vice Chief of the 
Air Staff, according to the PAF spokesperson on Friday. 
He was commissioned in GD (P) Branch of Pakistan Air 
Force in November, 1984. During his illustrious career, 
Air Marshal Leghari commanded fighter squadron and 
Operational Air Base.

In his staff appointments, the Air Marshal served at 
Air Headquarters as Chief Project Director Falcon and 
Director General Projects and also rendered services as 
Air Attaché at Pakistan Embassy, USA.

Other significant appointments of the Air Officer 
include Director General Logistics at Joint Staff 
Headquarters Chaklala and Chairman Pakistan 
Aeronautical Complex Board, Kamra.

Air Marshal Leghari is a graduate of Combat 
Commanders’ School, National Defence University 
Islamabad and Command & Staff College, UK.

In recognition of his meritorious services and valuable 
contributions to PAF, he has been awarded Tamgha-i-
Imtiaz (Military), Sitara-i-Imtiaz (Military), Hilal-i-Imtiaz 
(Military) and Legion of Merit (USA).

Electric Vehicles to be made in 
Pakistan: Razak

ISLAMABAD:

Adviser to Prime Minister 
on Industries and Production, 
Commerce, Textile and Investment 
Abdul Razzak Dawood urged that 
“Made in Pakistan” will be sup-
ported in each policy including 
Electric Vehicle (EV) Manufacturing, 
which is only way forward.

The imports will be discouraged 
and provision of job to youth will 
be targeted while aiming to achieve 
environmental goals in the country, 
he said.

Adviser to Prime Minister chaired 
30th meeting of Auto Industry 
Development Committee (AIDC) 
to discuss local manufacturing 
Electric Vehicles on 16th January 
2020 organized by Engineering 
Development Board (EDB) Ministry 
of Industries and Production,said 

a statement issued by Ministry of 
Commerce here.

All major stakeholders in-
cluding Pakistan Automotive 
Manufacturers Association 
(PAMA), Pakistan Association 
of Auto Parts and Accessories 
Manufacturers (PAAPAM), Senior 
officials from Ministry of Industries 
and Production, Engineering 
Development Board, Federal Board 
of Revenue, Planning Commission 
of Pakistan, Ministry of Science and 
Technology, Ministry of Commerce, 
leading car manufacturers, truck 
and bus manufacturers, 2-3 
wheeler manufacturers attended 
the meeting While the adviser to 
PM also emphasized that the pol-
icy will be prepared to best suit the 
needs of our country.

He said that that in addition, the 

investment made in the part manu-
facturing will also be safeguarded. 
Explaining the importance of EVs, 
he emphasized that synchronized 
efforts are required to shift to EVs 
in order to achieve best possible 
results Replying to a query by 
PAMA, the adviser announced that 
ELECTRIC Vehicle (EV) Policy is the 
domain of Ministry of Industries 
and Production (MoIP) as per 
rules of business and EDB has been 
designated at the secretariat of EV 
Policy.

Govt pays off over $10b 
debt in first year
Over $25b foreign loans 
obtained during July 
2015-19

ISLAMABAD

 Federal Minister for Economic Affairs 
Hammad Azhar said on Friday the govern-
ment aims to bring fiscal deficit down to 
four per cent in the next one or two years. 
Speaking in the Senate during the question 
hour, he said the incumbent government’s 
fiscal deficit for the first quarter of current 
fiscal year remained well within the target.

Hammad Azhar said the government 
took tough decisions to save the country 
from default. He added it paid off over 
10 billion dollars of debt in its first year 
in power, which is the highest made by 
any government. He maintained foreign 
exchange reserves are also on an upward 
trajectory.

The minister said revenue collection has 
also witnessed growth during the first half 
of current fiscal year and efforts are afoot 
to enhance non-tax revenue. He added 
the private sector will be provided with 
an enabling environment to create job 
opportunities for the youth.

Hammad Azhar said the government 
intends to gradually reduce the debt-to-
GDP ratio. For this purpose, it will enhance 
revenues and foreign exchange reserves 
besides cutting expenditures, he explained. 
He further said the commerce and finance 
ministries and the State Bank of Pakistan 
are in consultation to revive the sick indus-
trial units.

He pointed out that the flawed policies 
of previous governments adversely dam-
aged these units. He said different propos-
als including restructuring of their loans 
are being considered to revive them and 
enhance the exports.

Industrial output 5.7% up

China’s economy expands 
6.1 pct in 2019

BEIJING

 China’s economy grew 6.1 percent year 
on year in 2019, within the government’s 
annual target of 6 to 6.5 percent, the 
National Bureau of Statistics (NBS) said 
on Friday. The reading was lower than the 
6.6-percent growth registered in 2018.

Growth in the fourth quarter came in 
at 6 percent, the same as the growth rate 
in the third quarter, but lower than the 
6.2-percent growth in the second quar-
ter and the 6.4-percent growth in the first 
quarter, NBS data showed.

Facing rising risks and challenges at 
home and abroad, the overall perfor-
mance of the national economy has 
been stable, the quality of development 
has been improving with major targets 
being met, laying a solid foundation for 
completing the building of a moderately 
prosperous society in all respects, said 
Ning Jizhe, head of the NBS, at a press 
conference. Gross domestic product 
(GDP) totaled 99.09 trillion yuan (14.38 
trillion U.S. dollars) in 2019, with the ser-
vice sector accounting for more than half 
of the total. The per capita GDP in 2019 

reached 10,276 U.S. dollars at the average 
exchange rate, exceeding the 10,000-dol-
lar mark, said Ning.

As a country with 1.4 billion people and 
a per capita GDP of more than 10,000 U.S. 
dollars, China will contribute more to the 
development and progress of the world, 
Ning said.

According to the World Bank, the popu-
lation of countries with per capita GDP 
above 10,000 U.S. dollars was nearly 1.5 
billion in 2018. As China enters the ranks 
of such countries, their collective popu-
lation will approach 3 billion, represent-
ing major progress in the economic and 
social development of the world, Ning 
explained.

Value-added industrial output, an im-
portant economic indicator, expanded 
5.7 percent year on year in 2019, slow-
ing from the 6.2-percent growth in 2018.

Fixed-asset investment increased 5.4 
percent year on year in 2019, flat with 
the level recorded in the first three quar-
ters. The retail sales of consumer goods, 
a major indicator of consumption growth, 
rose 8 percent year on year in 2019.

Russia to use UN, 
G20 potential to 
avoid arms race

MOSCOW

Moscow aims to use the potential of interna-
tional organizations such as the UN and the G20 
to avoid an arms race, Acting Russian Foreign 
Minister Sergey Lavrov said on Friday during a 
news conference on the outcomes of Russian di-
plomacy in 2019. This year, we plan to work on 
maintaining global security and strategic stability, 
which includes efforts aimed to avoid an arms race 
in space and the impermissibility of weaponizing 
cyberspace, he said.

According to Lavrov, Moscow will use the full po-
tential of the UN, the G20, the CIS, the EAEU, as well 
as the potential of BRICS and SCO chairmanships. 
We will pay special attention to the efforts of five 
permanent members of the UN Security Council, 
the acting minister stressed.

Russia will take all efforts to ensure that the world 
is not left without any arms control treaties, accord-
ing to Lavrov.  We will be firmly striving to ensure 
that the world is not left without any accords that 
at least somehow restrain and control armaments, 
especially nuclear weapons, he said.



Pakistan-Turkey friendship  

P akistan and Turkey enjoy close cultural, 
historical and military relations which are 
now expanding into deepening economic 
relations as both countries seek to develop 
their economies. 

Relations date back generations before the estab-
lishment of the two states, more precisely during the 
Turkish War of Independence when the Muslims of the 
northwestern British Raj sent financial aid to the declin-
ing Ottoman Empire, which was followed by the for-
mation of the Turkish Republic and the Independence 
of Pakistan. As a result, Pakistan and Pakistanis have 
enjoyed a positive perception in Turkey and amongst 
Turks for many decades. 

Diplomatic relations between Turkey and Pakistan 
were established in 1947, soon after Pakistan came into 
being as the then largest Muslim country on world map. 
Turkey was among a few countries that quickly recog-
nized Pakistan after its creation and supported its suc-
cessful bid to become a member of the United Nations.

Turkey and Pakistan are supporting each other in all 
international platforms. Pakistan also adopts a highly 
supportive approach on international matters, which 
are of special interest for Turkey. Frequent high-level 
visits are a clear indicator of the close political relations 
between Turkey and Pakistan.

On 2 April 1954, Pakistan and Turkey signed a treaty 

of friendship and cooperation. Both countries are also 
members of the Organisation of Islamic Cooperation. 
Turkey is also currently a major arms seller to Pakistan.

Frequent high-level visits are a clear indicator of the 
close political relations between Turkey and Pakistan. 
Recep Tayyip Erdoğan, President of the Republic 
of Turkey paid an official visit to Pakistan on 16-17 
November 2016. Dr. Arif Alvi President of the Islamic 
Republic of Pakistan attended the opening ceremony of 
the İstanbul Airport on 29 October 2019. Imran Khan 
Prime Minister of the Islamic Republic of Pakistan paid 
an official visit to Turkey on 3-4 January 2019. Mevlüt 
Cavuşoğlu, Minister of Foreign Affairs of the Republic 
of Turkey visited Islamabad on 13-14 September 2019. 
Turkey and Pakistan enjoy close relations during both 
democratic and military regimes, reflecting the depth 
of the relations between the two nations.

As of 2016, in a joint communique, Pakistan and 
Turkey plan to strengthen their close ties into a “stra-
tegic partnership”. Turkey supports Pakistan’s posi-
tion of holding a plebiscite under the UN to decide 
if Kashmir wants to join Pakistan, a position which 
Turkish President Erdogan reaffirmed in a joint address 
to the Pakistani parliament and which was attended 
by Pakistan’s military high command. Turkey sup-
ports Pakistan’s membership of the Nuclear Suppliers 
Group. Turkey and Pakistan are founding members of 
the Economic Cooperation Organization and part of the 
Developing 8 Countries (D-8) organization. 

Both nations have worked to negotiate a prefer-
ential trading agreement, aiming to considerably in-
crease trade and investments, especially in transport, 
telecommunications, manufacturing, tourism and other 
industries. Both governments have great potential to 
increase the volume of bilateral trade between both 

the countries. Pakistani exports include rice, sesame 
seeds, leather, textiles, fabrics, sports goods, and medi-
cal equipment. Turkey’s exports to Pakistan include 
wheat, chickpeas, lentils, diesel, chemicals, transport 
vehicles, machinery and energy products. Turkish pri-
vate corporations have also invested significantly in 
industrial and construction projects developing high-
ways, pipelines and canals. 

Both are Muslim countries and supporting unity 
among Muslim Ummah. In fact, there are around 2 
billion Muslims all over the world, around 57 Muslim 
countries, around 60% of the natural resources of the 
world, especially Energy (Oil and Gas), but politically 
divided, unstable and oppressed. Pakistan and Turkey 
jointly can lead the Muslim world.  Geopolitics has 
forced both countries to re-align themselves accord-
ing to emerging situation in the region and globally. 
No doubt both are in the growing struggle to improve 
the relationship among Asian Countries to build new 
opportunities for jobless people.

There are many opportunities for collaboration be-
tween the two brotherly nations. All opportunities can 
be explored by improving people to people contacts, 
intellectuals, academicians, traders and industrialist of 
the two countries. Media can play even more important 
role to bridge the both sides. Hope, the fruits of this 
visit will be trickled down and people of two nations 
will be end beneficiary.

Today in Hist    ry

New technology to embed data 
into printed objects

TOKOYO

 Since 2010, the 3D printing technology 
has increasingly gained popularity, lead-
ing to a growing interest in the watermark-
ing technology for 3D printed objects. 
Scientists from Nara Institute of Science 
and Technology (NAIST), composed of 
Ph.D. Student Arnaud Delmotte, Professor 
Yasuhiro Mukaigawa, Associate Professor 
Takuya Funatomi, Assistant Professor 
Hiroyuki Kubo, and Assistant Professor 
Kenichiro Tanaka have developed a new 
method that can embed information in a 
3D printed object and retrieve it using a 
consumer document scanner. The tech-
nology can embed information such as 
serial ID without modifying the shape 
of the object. What’s more, the user can 
easily extract the information from a 
single image of a commercially available 
document scanner. As scientists noted, 
their new method can be used on fused 
deposition modeling (FDM) 3D printers 
and works by modifying the printed layer 
thickness on small patches of the surface 
of an object. In their proposed method, 
pairs of vertically adjacent layers are 
selected, and their thickness balance is 

modified according to the information 
to be embedded. This thickness balance 
modification has little effect on the ex-
ternal shape of the object. To prevent the 
degradation of the external surface of the 
object, pairs of vertically adjacent layers 
are selected and the ratio of their respec-
tive thicknesses is modified while keeping 
constant the sum of the two-layer thick-
nesses. Since a standard layer thickness is 
about 0.2mm, information can be embed-
ded in a relatively small area ranging from 
several millimeters to a few centimeters. 
When it comes to retrieving embedded 
information, measuring the thickness of 
material becomes essential. 
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Digital literacy in 
Pakistan

T he 21st century has been an era of digital, as the digital revolution 
has changed the dynamics of the global world. Technology has be-
come an important tool to reduce or eliminate societal problems like 
corruption and crime. The ushering digital technology has changed 
the definition of literacy whereby individuals capable of reading and 

writing are called literate. Students are considered active societal agents playing 
an important role in the present and future matters at the local and national level.  

It is the gigantic and innovative initiative taken by Prime Minister Pakistan 
Imran Khan to upgrade digital  Banking infrastructure and easing the conditions 
or requirements and exhausting paperwork to avail digital services such as e-
payments, online transactions and the issuance of credit cards, and their use at 
online stores i.e. in-store shopping, Fuel fill-up at stations, online utility bill pay-
ments and Universities fee payment gateways, but unfortunately, such easy and 
instant payment facility is currently available to elite business class and involves 
too much paperwork, guarantees and regulations.

Pakistan is amongst such fortunate countries where youth Population is 60% 
of the total population; however they are less equipped of modern technologies 
due to which they are struggling to get reasonable jobs after completion of their 
education. That is why Pakistan has a high level of unemployment as youth avoid 
entering entrepreneurship since they lack skills, training and financial resources.

 Pakistan Tehreek-e-Insaf (PTI) took a right decision to launch ‘Digital Pakistan 
Vision’ in a bid to take the country digitally forward. The digitalization will help 
in providing jobs to the youth and spur their creative abilities.

Pakistan has the world’s second largest youth population “which can be con-
verted into our strength with this one initiative alone”. The problem is that the 
youth is mostly untrained and millions of it can neither read nor write. There 
is therefore a need for mega-investment in education and technical training to 
turn the dream into reality.

US-China Trade Deal

T he United States and China are the world’s two largest economies; 
the US has a larger nominal GDP, whereas China has a larger GDP 
when measured in terms of PPP. China as the world’s largest exporter 
and the United States as the world’s largest importer. They have so 
far been important pillars for the global economy.

By 1984, the United States had become China’s third-largest trading partner, and 
China became America’s 14th largest. However, the trade relations between the 
two countries strained when President Donald Trump in 2018 began setting tar-
iffs and other trade barriers on China with the goal of forcing it to make changes 
to what the U.S. says are “unfair trade practices”. Among those trade practices 
and their effects are the growing trade deficit, the theft of intellectual property, 
and the forced transfer of American technology to China. The Chinese govern-
ment has denied forced transfer of IP is a mandatory practice and has blamed 
the American government for starting the conflict and said that U.S. actions were 
making negotiations difficult. They say the trade war has had a negative effect 
on the world and that the U.S. government’s real goal is to stifle China’s growth.

However, after more than two years of rising tension, the US and China have 
signed a deal what has been dubbed the “phase one” of a new trade deal.

According to this agreement, China will buy more agricultural goods – up to $ 
40 billion per year from the previous high of $ 27 billion – and crack down on 
intellectual property thefts. The $ 40 billion figure has been a key point from 
President Trump’s side as he has promised this boost to his voters from the farm-
ing industry, but experts question whether China can actually manage to import 
these vast sums without oversupplying its markets. It is significant development 
as the world cannot afford tension between world most powerful countries.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Aniston, Brad secretly tie the knot in Mexico
NEW YORK

 Jennifer Aniston and Brad Pitt have secretly tied the 
knot and gotten married a second time, a tabloid reported 
recently.

According to NW, the former flames rekindled their past 
romance and exchanged rings in a Mexican ceremony over 
the New Year’s holiday.

“They’ve worked through all their past issues together and 
what they have now is unbelievably special,” a supposed 
source told the magazine.

The insider also went on to add that Brad Pitt planned the 
ceremony secretly while Jennifer was vacationing in Tulum 
with her friends Jimmy Kimmel and Jason Bateman.

“Her friends were all in on the fact that he’d plotted a cer-
emony – he’d even sought her best friend Courteney Cox’s 
approval,” the anonymous source added.

“A year ago, Court would have said, ‘Hell no!’ but after see-
ing him prove himself, she helped him pull it all together,” 
it said further. However, the news is entirely fabricated, as 
busted by Gossip Cop.

Courteney never accompanied Jennifer on her vacation. 
During the same time, Jennifer was also clicked by the pa-
parazzi relaxing on the Tulum beach but Brad was nowhere 
to be seen. Meanwhile, the Ad Astra star himself was in 
Puerto Vallarta, Mexico over the New Year’s holidays.

Gossip Cop also maintained that the flight between Tulum 
and Puerto Vallata – which are on the opposite sides of the 
country – is about six hours. The exes weren’t spotted any-
where near each other during their respective vacations, 
it added.

On January 18, National Michigan Day recognizes the 
Great Lake State. Surrounded by four of the five Great 
Lakes, Michigan has more shoreline than any of the con-
tiguous 48 states. Of the 50 states, only Alaska has more. 
First explored by the French, the area became a U.S terri-
tory in 1783.  Flush with iron and copper, Michigan would 
become a center of industrial activity.

Lake Michigan separates the upper and lower peninsulas 
of the 26th state granted statehood, making Michigan un-
like any other in design.  To move from one peninsula to the 
other, ferries used to carry travelers back and forth.  But in 
1957, the Mackinac Bridge connected the two sides mak-
ing the journey more convenient and safer.  At 26,372 feet 
long, it is the third longest suspension bridge in the world.

Industry dominated the early 20th century in Michigan. 
From logging, shipping, rail and automotive, the population 
grew with an influx of workers during war and peacetime. 
Influenced by skilled trades, engineering, and manufac-
turing, employment exploded. After the bombing of Pearl 
Harbor in 1941, assembly workers were in high demand 
all across the country. The Willow Run plant in Ypsilanti, 
Michigan built B-24 Bombers. As the epicenter of the au-
tomobile industry, Michigan was ripe for the increased 
production. One of the Willow Run factory workers be-
came a Rosie the Riveter spokesperson wearing the iconic 
bandana and flexing her muscle to sell war bonds. Rose 
Will Monroe’s efforts, as well as thousands of other women 
in Michigan and across the country, changed the course a 
war and the image of women for generations.Known for 
its Motown sound and legendary music makers, Michigan 
and Detroit launched some of the most memorable names 
in jazz and gospel music. 

Firdous for French collaboration for journalists’ 
capacity building  

ISLAMABAD

 Special Assistant to the Prime 
Minister on Information and 
Broadcasting, Dr. Firdous Aashiq 
Awan in a meeting with Marc Barety, 
the Ambassador of France to Pakistan, 
sought French collaboration and as-
sistance in imparting training and 
capacity building of media persons in 
Pakistan.

She also emphasized the need to re-
inforce cooperation between the State 
News Agencies and Broadcasters of 
the two countries. The SAPM said we 
would like APP to learn from AFP’s 

experience to go global as it is one of 
the world’s top ranking international 
news agencies. She emphasized the 
need to further strengthen coopera-
tion between the two news agencies 
for generating news stories and giving 
each other’s audience exclusive news 
and information.

Pakistan, she said, has a vibrant 
media landscape with over 1000 print 
publications and close to a hundred TV 
channels besides fast developing social 
media. Dr. Firdous Aashiq Awan said 
that Pakistan highly values its rela-
tions with France which are based on 

shared values of democracy, pluralism 
and respect for human rights and we 
would like to further strengthen these 
ties for the mutual benefit of the peo-
ple of both countries.

She said that current democratic 
dispensation under the leadership 
of Prime Minister, Imran Khan has 
embarked on reform agenda with 
unswerving commitment to convert 
challenges into opportunities. She 
said that Pakistan is open to the world 
and offers myriads of opportunities for 
foreign investors to invest in various 
sectors.Photos by Samar Sultan
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Demi Lovato to sing National 
Anthem at Super Bowl

NEW YORK

 Demi Lovato is to sing the National Anthem at 
the Super Bowl LIV.  The ‘Cool for the Summer’ 
hitmaker will sing the ‘The Star-Spangled 
Banner’ at the Hard Rock Stadium in Miami on 
Sunday, February 2. She wrote on Instagram: 
“Singing the National Anthem at #SBLIV ... See 
you in Miami (sic)” Whilst NFL wrote on Twitter: 
“We are excited to announce @ddlovato will 
help us culminate our 100th season by singing 
the National Anthem at #SuperBowl LIV on @
FOXTV 2/2! (sic)” Meanwhile, Jennifer Lopez 
and Shakira are set to headline the Super Bowl 
Halftime show. Speaking about it, she said: “It’s 
gonna be on my birthday! I’ve always wanted to 
perform at the Super Bowl. I think it’s the holy 
grail of the entertainment industry ... It’s a sports 
event but it has a huge relevance for us artists 
and I think it’s gonna be fantastic and I’m gonna 
be celebrating my birthday with 100 million 
people. Just a small party, it’s surreal, actually.”

Ariana Grande sued for 
copyright infringement over 
7 Rings

 LAS VEGAS

 Ariana Grande is being sued for copyright 
infringement over her mega-hit ‘7 Rings’.  
The 26-year-old pop superstar and her label 
Universal Music Corp. are headed to court after 
hip-hop star DOT - whose real name is Josh Stone 
- accused the ‘Thank U, Next’ hitmaker of rip-
ping off the chorus to his 2017 track, ‘You Need I 
Got It’. The claim, which was filed at a US District 
Court in New York on Thursday (16.01.20), al-
leges that ‘7 Rings’ co-producer Tommy Brown 
had heard DOT’s track and had lifted parts of the 
chorus and used them on Ariana’s song

The chorus for the latter’s track is: “I want it / I 
got it / I want it / I got it,” whilst DOT’s track uses 
the line: “”You need it / I got it / You  want It / I 
got It.” DOT employed two forensic musicologists 
who identified that the tracks share the same 
“rhythm” and “identical notes and lyrics place-
ment”. The court documents state that: “Literally, 
every single one of the 39 respective notes of ‘7 
Rings’ is identical with the 39 notes of ‘I Got It’ 
from a metrical placement perspective.

Taylor spends New Year’s 
vacationing in Maldives

NEW YORK

 Taylor Swift and beau Joe Alwyn spent the 
New Year’s vacationing in the exotic island of 
Maldives serving major traveling goals to all the 
couples out there. According to a singer named 
Matthew Crane who performed for them, the 
two love birds were seen spending the holiday 
season cozying up to each other during their 
romantic getaway. Crane took to Instagram to 
reveal that the End Game songstress and her 
boyfriend were in attendance as he performed 
for a crowd at a resort in the Maldives. “So I can 
now finally reveal who I sung to on New Year’s 
Eve in the Maldives, probably the most notable 
Pop Star at the moment, the one and only @tay-
lorswift and @joe.alwyn,” Crane captioned the 
Instagram post.

Abu Dhabi seeks best 
mix in energy drive

DUBAI

 As the world grapples with climate 
change and growing environmental 
concerns, we see an unprecedented 
need to shift from conventional energy 
sources to renewables. The time is ripe 
to make the transition and as a nation 
committed to the Paris Agreement, we 
are moving towards a sustainable fu-
ture by optimising conventional energy 
sources and investing in low carbon en-
ergy sources such as solar and nuclear 
power.

Clean energy is the cornerstone of 
sustainability and drives the UAE’s nar-
rative to achieve a carbon-free future. 
The UAE has set out national targets to 
achieve 50 per cent clean energy capac-
ity and to decarbonise the power and 
water sectors by 70 per cent in the next 
three decades as part of the UAE Energy 
Strategy 2050. For total power genera-
tion capacity by 2050, the strategy out-
lines targets of 44 per cent renewable 
energy; 38 per cent natural gas; 12 per 
cent “clean coal”; and 6 per cent nuclear 
energy, thereby improving energy effi-
ciency by 40 per cent in all sectors.

While driving the development of a 
cleaner energy mix, we need to ensure 
a reliable and secure supply of power 
to meet ever-growing needs and also 
create an energy value chain that is 
economically viable. We believe that 
leveraging and optimising our natural 
resources — such as solar irradiation 
— will go a long way in supporting non-
petroleum dependent industries.

To this end, Abu Dhabi’s latest solar 
photovoltaic (PV) plant made a signifi-
cant power contribution in 2019 to the 
capacity mix and bringing the emirate 
closer to its 7 per cent renewables tar-
get for 2020. 

Hafeez to retire from int’l career 
after T20 World Cup

LAHORE

 Recalled Pakistan all-rounder 
Mohammad Hafeez on Friday said that 
he will retire from international cricket 
after the Twenty20 World Cup later this 
year, vowing to end his career on a posi-
tive note.

The 38-year-old was Thursday recalled 
to Pakistan´s Twenty20 series against 
Bangladesh starting in Lahore from 
January 24.

Hafeez has been one of Pakistan´s key 
players -- in all three formats, as a top 
order batsman and a handy off-spinner 
-- since making his debut during an 
England tour in 2003.

But his career was dogged by questions 
over the legality of his bowling action, re-
ported on three occasions during interna-
tional matches. He was also banned from 
bowling for 12 months in 2015. Hafeez, 

dubbed the “professor” for his knowledge 
of the game, said he enjoyed playing for 
Pakistan.

“It has been a privilege,” he told media. 

“I want to play the Twenty20 World Cup 
and then exit from Pakistan´s interna-
tional team.” Hafeez retired from Tests in 
December 2018 after playing 55 Tests. 
He was more successful in limited over 
formats, scoring 6,614 runs and took 
139 wickets in 218 one-day internation-
als. His last ODI was during the World 
Cup (50 overs) in England last year, and 
he has not been selected for that format 
since then.

His tally in 89 Twenty20 internation-
als stands at 54 wickets and 1,908 runs. 
“I have played 17 years for Pakistan and 
tried my level best. At times I missed my 
bowling,” said Hafeez, who also captained 
Pakistan in 29 Twenty20 internationals, 
winning 17 and losing 11 with one end-
ing in a tie. The Twenty20 World Cup will 
be held in Australia in October-November 
this year.

Indonesian team to train in 
Thailand for 2020 AFC U19 
championship

JAKARTA

 The Indonesian U19 team will 
undergo training in Thailand and 
seek to face a South Korean side 
there before participating in the 
2020 AFC U19 championship, a 
coach said here on Friday.

A total of 28 Indonesian football 
players will leave for Thailand 
on January 20, according to the 
team’s coach Shin Tae-yong. “I 
see they have specialties and dif-
ferent capabilities for persons 
with their respective positions,” 
Shin said. Shin, also the manager 
of the Indonesian squad said that 
several soccer teams from South 
Korea will come to Thailand at the 
same time, which may allow the 
Indonesian soccer team to have a 
friendly match with one of them. 
“We will have training in Chiang 

Mai because the clubs from South 
Korea will visit (the city). So, we 
have to compete with a team 
from South Korea, and therefore 
we decided to come to Thailand,” 
he said.

Shin, a South Korean national, 
was appointed coach and man-
ager of the Indonesian U19 squad 
in December last year. He was the 
coach of the South Korean na-
tional team in the 2018 World 
Cup. The coach said as he has not 
fully mastered the characteristics 
of the Indonesian football players, 
he would hold a meeting with the 
team of coaches in the Indonesian 
U19 team. Indonesia will take part 
in the 2020 AFC U19 champion-
ship scheduled to be held from 
October 14 to 31 in Uzbekistan, 
local media reported.

Yastremska downs Sabalenka to reach Adelaide finals
ADELAIDE

 Ukraine’s Dayana Yastremska 
defeated her third top 20 oppo-
nent in a row to make the Adelaide 
International finals with a 6-4, 7-6 
(7/4) win over Aryna Sabalenka 
on Friday. The 19-year-old’s 
blitzed world number 20 Donna 
Vekic in the quarter-finals of the 
Memorial Drive tournament 
and was a set up against former 
Australian Open winner Angelique 
Kerber when the German retired 
from their final 16 match with 
back pain. Yastremska, ranked 

24th, will play for the fourth title 
of her career on Saturday against 
either Australian world number 
one Ashleigh Barty or American 
Danielle Collins. “I’m pretty 
happy, this new season is off to a 
good start,” Yastremska said after 
defeating Sabalenka of Belarus for 
their third match in as many meet-
ings. “I’m just doing my job on 
court, playing my game. I do what 
I can on court. I feel confidence 
heading to the Australian Open.” 
Yastremska broke once per set 
while losing her own service once 

in the 106-minute showdown. She 
finished on a third match point in 
the tiebreaker as Sabalenka hit 
the net on a return. Yastremska 
claimed two WTA trophies last 
season at Strasbourg and Hua 
Hin, Thailand. In the men’s com-
petition, South African Lloyd 
Harris knocked out fellow quali-
fier Tommy Paul 6-4, 6-7 (3/7), 
6-3 after coming through on his 
third match point. The 22-year-
old will play his first ATP career 
final against either second seed 
Felix Auger-Aliassime or number 

three Andrey Rublev.“To be hon-
est, it doesn’t seem real now,” 
Harris said. “It was a tough match 
for both of us, we were both nerv-
ous. “I’m really, really happy with 
the win. I had to go for it when I 
was serving for the match, he was 
ready to make me play,” he added. 
“I knew it would be tough to serve 
it out, I had to put everything I had 
into the end.” Harris needed two 
hours and 11 minutes to advance 
over the American, firing 13 aces 
and breaking four times while los-
ing his own serve twice.

PSX gains 103 points in 
volatile trading
KSE-100 index increases 0.24% to settle at 43,167.76. 

KARACHI

 The benchmark KSE-100 index 
extended gains on Friday and ended 
up 103 points in volatile trading as 
investor sentiment remained muted 
despite upbeat foreign direct invest-
ment (FDI) data released late on 
Thursday. In the first session, stock 
trading began on an optimistic 
note and the index gained close to 
200 points in early hours, however, 
volatility emerged later and wiped 
off some of the gains. Nevertheless, 
the first session ended with a rise of 
116 points. 

The second session began with a 
massive plunge but cherry-picking 
emerged in final hours, which com-
pletely erased the losses and led the 

index to a positive close. Overall, 
trading volumes declined to 211.4 
million shares compared with 
Thursday’s tally of 229.9 million. The 

value of shares traded during the 
day was Rs6.3 billion. Shares of 357 
companies were traded. At the end 
of the day, 179 stocks closed higher, 

153 declined and 25 remained 
unchanged. 

The Bank of Punjab was the vol-
ume leader with 27.8 million shares, 
losing Rs0.23 to close at Rs13.9. It 
was followed by TRG Pakistan with 
24 million shares, gaining Rs0.35 
to close at Rs28.67 and WorldCall 
Telecom with 8.6 million shares, 
losing Rs0.02 to close at Rs1.28. 
Foreign institutional investors were 
net sellers of Rs99.4 million worth 
of shares during the trading ses-
sion, according to data compiled by 
the National Clearing Company of 
Pakistan. At close, the benchmark 
KSE 100-share Index recorded an 
increase of 102.67 points, or 0.24%, 
to settle at 43,167.76. 

Ivanka lauds KSA reforms advancing 
economic role for women

NEW YORK

 Saudi women in business have 
lauded the Vision 2030 strategy 
for being the key driver in helping 
them to realize their ambitions The 
United States President’s daughter 
and advisor, Ivanka Trump, praised 
on Friday Arab states for the pro-
gress they have made in their re-
forms highlighted in a World Bank 
Report.

“Great seeing some big progress in 
countries with the most improved 
scores this year in the World Bank 
WBL (Women, Business and the 
Law) report,” she said, referring 
to several countries mentioned in 
the report, including Saudi Arabia, 

the United Arab Emirates, Bahrain, 
Jordan and Tunisia.

The World Bank’s annual “Women, 
Business, and the Law” report 
ranked Saudi Arabia top among 190 
countries for its progress in bring-
ing about reforms related to female 
involvement in economic develop-
ment and entrepreneurship. 

According to the World Bank’s 
figures for 2020, Saudi Arabia 
scored 70.6 out of 100 for pro-
gress achieved in the integration of 
women into the labor market. The 
report’s findings also placed the 
country first among Gulf states, and 
second in the Arab world for meet-
ing the criteria.

Saudi women in business have 
lauded the Vision 2030 strategy for 

being the key driver in helping them 
to realize their ambitions.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 106 108

Bahrain Dinar 407.5 409.5

Canadian Dollar 116.25 117.5

China Yuan 22 22.15

Danish Krone 22.8 23.1

 Euro 170.75 172.75

Hong Kong Dollar 19.75 20

Indian Rupee 2.13 2.2

Japanese Yen 1.41 1.44

Kuwaiti Dinar 508 510.5

Malaysian Ringgit 37.2 37.55

NewZealand $ 101.65 102.35

Norwegians Krone 17.05 17.3

Omani Riyal 401.5 403.5

Qatari Riyal 42.35 42.7

 Saudi Riyal 40.8 41.2

Singapore Dollar 112.75 114.75

 Swedish Korona 16.45 16.7

Swiss Franc 157.2 158.1

 Thai Baht 5.05 5.15

U.A.E Dirham 41.8 42.2

 UK Pound Sterling 201 204

US Dollar 154.45 155.15

Pakistani rupee gains strength as 
US dollar weakens by Rs0.10

ISLAMABAD

 The US dollar was traded at 
Rs154.56, as compared to the last 
day’s trading of Rs154.66.  The 
exchange rate of US dollar weak-
ened by Rs0.10 against Pakistani 

rupee, as reported by the State 
Bank of Pakistan (SBP) on 
Friday. The US dollar was traded 
at Rs154.56, as compared to the 
last day’s trading of Rs154.66.

In the open market, however, 

the buying and selling rates of 
Pakistani rupee against dollar 
stood at Rs154.45 and Rs155.15 
respectively. The SBP further 
reported that in interbank, 
the price of Euro depreciated 
by Rs0.53 and was traded at 
Rs172.02, against the last clos-
ing of Rs172.55.

The exchange rate of Japanese 
yen, however, remained stable 
at Rs1.40. A decrease of Rs0.05 
was witnessed in the exchange 
rate of British Pound which was 
traded at Rs201.86 as compared 
to last closing of Rs201.91.

Exchange rate of the UAE 
Dirham was decreased by 02 
paisas to close at Rs42.08, while 
the Saudi Riyal decreased by 03 
paisa to close at Rs41.19.

Gold rates down Rs100 
per tola

KARACHI

 Gold prices in the domestic market 
decreased by Rs100 to Rs89,300 per 
tola on Friday. Likewise, the rate of 
10 grams of precious yellow metal 
also recorded a drop of Rs86 and 
was traded at Rs76,560. Meanwhile, 
gold prices in the global market 
edged higher today but were on 
track to post its biggest weekly drop 
in two months as a long awaited U.S.-
China Phase 1 trade deal fuelled risk 
appetite, Reuters adds. Spot gold 
rose 0.2% to $1,555.24 per ounce 
by 0823 GMT, heading for a weekly 
drop of 0.4% – its biggest since the 
week ended Nov. 8. U.S. gold futures 
rose 0.3% to $1,555.40.      
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Pak for ME peace, stability

S. Asian peace elusive sans Kashmir 
issue’s resolution: FM Qureshi
Foreign Minister Qureshi highlights plight of Kashmiris at DC event

WASHINGTON

 Foreign Minister Makhdoom Shah 
Mahmood Qureshi has said that 
peace and stability in South Asia will 
remain elusive till the resolution of 
Kashmir dispute in accordance with 
international law and the wishes of 
the Kashmiri people. FM Qureshi said 
this during a meeting with the leader-
ship of the Senate Foreign Relations 
Committee at Capitol Hill.

According to a statement issued by 
the ministry, Republican Senator Jim 
Risch and Democratic Senator Bob 
Menendez, Chairman and Ranking 
Member of the Senate Foreign 
Relations Committee, welcomed the 
foreign minister to the Capitol.

Both sides shared their perspectives 
on the U.S.-Pakistan bilateral rela-
tionship, the situation in South Asia, 
the Afghan peace process, and recent 
developments in the Middle East. FM 
Qureshi briefed the US senators on 
India’s brutal lockdown in Occupied 
Jammu and Kashmir, and its implica-
tions for regional security.

The Committee members appreci-
ated Pakistan’s role in the Afghan peace 

process and requested Pakistan’s con-
tinued support. The foreign minister 
said that Pakistan was committed to 
the political reconciliation process in 
Afghanistan. He noted that the his-
tory of Pakistan-U.S. relations bore 
testimony to the value of working to-

gether. The foreign minister reaffirmed 
Pakistan’s resolve to continue to play 
a constructive role and to work with 
the United States to bring peace in the 

region. Referring to Pakistan’s role in 
defusing tensions in the Middle East, 
he said, Pakistan is for peace and we 
would do whatever we can to promote 
and facilitate peace. The leadership 
of the U.S. Senate Foreign Relations 
Committee agreed with the Foreign 
Minister on the need for continued co-
operation between the two countries 
for achieving their common objectives 
on the bilateral and regional fronts, 
read the statement.

Foreign Minister Shah Mehmood 
Qureshi has said that Pakistan de-
sires peace and stability in the Middle 
East. In his address at the Center for 
Strategic and International Studies 
(CSIS) in Washington, FM Qureshi said 
Pakistan enjoys excellent relations with 
Kingdom of Saudi Arabia and Iran is 
also a close friend of Pakistan and its 
neighboring country. Talking about his 
recent visits to Iran and Saudi Arabia, 
Shah Mehmood Qureshi said that 
Pakistan was actively playing its role 
in support of efforts for de-escalations 
and resolution of the issue through 
diplomacy for peace in the region. 
On Afghanistan, he said that Pakistan 

and the US have a shared interest in 
working toward peace in Afghanistan. 
He said that peace and stability in 
Afghanistan is essential for peace of 
the entire region.

FM Qureshi said that Kashmir is still 
one of the oldest unresolved issues on 
United Nation Security Council agenda 
and added that UNSC resolutions are 
being violated in India-occupied Kashmir.

“India tried to deceive world through 
Pulwama attack. He said that India’s il-
legal and unilateral actions of 5 August 
2019 are aimed at altering the disputed 
status of IOJ&K and bringing about de-
mographic change to undermine the 
right to self-determination of Kashmiris 
and added that India’s unrestrained op-
pression has reached unprecedented 
levels with the inhuman lockdown 
now in place for over 150 days. Shah 
Mehmood said that Pakistan is a peace-
loving country and opening of Kartarpur 
Corridor is another example of its sheer 
commitment for peace and stability in 
the region. He pinned hope that US 
President Donald Trump will play his 
due role for peace and stability in South 
Asia.

CPEC to further cement 
Pak-China ties: Alvi

ISLAMABAD:

 President Dr. Arif Alvi Friday said 
that China Pakistan Economic Corridor 
(CPEC) would play an important role 
in further cementing bilateral relations 
and in helping Pakistan tap its full po-
tential in the domains of energy, indus-
try, and infrastructure. He was talking 
to Ambassador of China to Pakistan 
Yao Jing who called on him at the 
Aiwan-e-Sadr.

The President emphasized that China-
Pakistan Economic Corridor (CPEC) 
was a flagship project of Belt and Road 
Initiative (BRI) and cooperation be-

tween both the countries on the com-
pletion of various CPEC projects was 
exemplary.

He said that China had always stood by 
Pakistan on issues of our core national 
interests. He particularly appreciated 
China’s support to Pakistan on Kashmir 
issue. The President said that friendship 
between China and Pakistan had stood 
the test of time. Pakistan attached ut-
most importance to its relations with 
China, he said and added that the rela-
tions between the two countries also 
provided an anchor to regional peace 
and stability.

President Dr. Arif Alvi talking to Ambassador of China to Pakistan, Yao Jing, who called on him at the Aiwan-e-Sadr Islamabad on January 17, 2020. Commodore Faisal Abbasi 
Promoted as Rear Admiral

ISLAMABAD:

 Commodore Muhammad Faisal Abbasi 
has been promoted to the rank of Rear 
Admiral with immediate effect. Rear 
Admiral Muhammad Faisal Abbasi got 
commission in Operations Branch of 
Pakistan Navy in 1991. The Flag Officer is 
a graduate of Pakistan Navy War College 
Lahore and National Defence University, 
Islamabad. The Admiral has an illustri-
ous career with vast experience of vari-
ous Command and Staff appointments.

His major Command appointments in-
clude Commanding Officer PNS MUNSIF, 
PNS KHAIBAR and Commander 25th 
Destroyer Squadron. His major Staff 
appointments include Senior Staff 
Officer (Operations) to Commander 
18th Destroyer Squadron, Director 
Naval Operations and Assistant Chief 
of the Naval Staff (Operations) at Naval 
Headquarters, Islamabad. He has also 

preformed duties as Directing Staff at 
National Defence University, Islamabad. 
The Admiral has been appointed to per-
form duties as Flag Officer Sea Training 
at Karachi. The Admiral is also a receipt 
of Sitara-e-Imtiaz (Military).

Oil down as US crude oil production sets 
new record high

SINGAPORE/LONDON/ NEWS YORK

Crude oil prices were steady with little 
change early Friday as China’s data re-
vealed its weakest economic expansion in 
nearly three decades in 2019, prompting 
a greater likelihood of lower oil demand 
this year. International benchmark Brent 
crude was trading at $64.56 per barrel at 
0700 GMT for a 0.17% loss, after ending 
Thursday at $64.67 a barrel.

American benchmark West Texas 
Intermediate was at $58.49 a barrel at 
the same time, also posting a 0.17% de-
cline, after ending the previous session at 
$58.59 per barrel. The Chinese economy 
expanded 6.1% in 2019, according to the 
country’s National Bureau of Statistics fig-
ures announced on Friday. This marked 
the weakest rate of expansion since 1990 
in the world’s second largest economy, 
implying the Sino-American trade war 
has taken its toll on China.

The slow economic expansion also sug-
gests that overall oil demand in China, the 
world’s second largest oil consumer, as 
well as in Asia could remain weak this 
year, pushing crude prices lower.

Crude oil production in the U.S. reached 
a new record high of 13 million barrels 
per day (bpd) as at the week ending Jan. 

10, according to data released by the 
Energy Information Administration (EIA).

The world’s biggest crude oil producer 
saw its output decrease by 3,000 bpd 
in the state of Alaska, but increase by 
100,000 bpd in other states excluding 
Hawaii, bringing total crude output in 
the country from approximately 12.9 mil-

lion bpd to 13 million bpd. The last time 
the U.S.’ crude oil production reached a 
record high level was for the week end-
ing Nov. 22 when output climbed to 12.9 
million bpd, according to the EIA’s data, 
which was released on Wednesday.

Crude oil production in the country is 
estimated to average 13.3 million bpd 
in 2020, according to the EIA’s Short-
Term Energy Outlook report for January. 
Commercial crude oil inventories in the 
U.S. fell by 2.5 million barrels, or 0.6%, to 
428.5 million barrels for the week ending 
Jan. 10, more than the market expectation 
of a decline of 0.5 million barrels. Crude 
inventories increased by 1.2 million bar-
rels during the previous week.

Strategic petroleum reserves, which 
are not included in the commercial crude 
stocks, remained unchanged at 635 mil-
lion barrels last week, according to the 
data. 

Kashmir issue raised in UNSC 
as gesture of goodwill: China

BEIJING

 Chinese spokesperson for the Ministry 
of Foreign Affairs, Geng Shuang on 
Friday in a briefing to the media was 
aggressively questioned by an Indian 
reporter on China’s stance over Kashmir 
issue. On a question relating to China’s 
stance on Kashmir and it bringing the 
matter to the UN security council, the 
Indian side stated that China has not 
received the support of other members 
of the Security Council on the issue, yet 
it insisted on bringing it to the table, the 
Indian side also said that China should 
“reflect” its position on the Kashmir 
issue. Kashmir has been a bilateral dis-
pute between Pakistan and India and 
China nor the United Nations should 
feel the need to intervene in bilateral 
affairs of two sovereign states was the 
defence built up the reporter in the 
phrasing of the question which was 
then answered for by Mr Geng Shuang. 
“China’s position on the Kashmir issue is 
consistent and clear. The Kashmir issue 
is a controversy left over from history 
and should be properly resolved peace-
fully in accordance with the Charter of 
the United Nations, relevant Security 
Council resolutions, and bilateral agree-
ments,” said the spokesperson for the 
Chinese foreign office.

“At the request of Pakistan, the 
UN Security Council considered the 
Kashmir issue on January 15 and heard 
briefings from the UN Secretariat and 
other relevant parties. Council members 
expressed concern over the current situ-

ation in Kashmir and called for compli-
ance with the Charter of the United 
Nations and international law, peaceful 
settlement of disputes through politi-
cal dialogue, relevant parties maintain 
restraint, and promote the reduction of 
tension.”

 “I want to emphasize that the issue of 
India and Pakistan has always been on 
the agenda of the Security Council, and 
the Security Council should continue to 
pay attention to the situation in Kashmir 
in accordance with the development of 
the situation. The Security Council’s 
deliberations will help ease the situa-
tion in the area and promote a proper 
resolution of relevant issues. As a per-
manent member of the Security Council, 
China will continue to play a construc-
tive role in maintaining regional peace 
and stability.  The Indian side should 
also seriously consider and actively re-
spond to the demands of the members 
of the Security Council.” “On January 
15th, the Security Council considered 
the Kashmir issue. During the review 
process, most members of the Security 
Council expressed concern about the 
current situation and also called on the 
relevant parties to exercise restraint and 
promote tensions to cool down as soon 
as possible. 

At the same time, they repeatedly 
stressed that dialogue should be 
adopted And other political means to 
settle disputes peacefully. This is what 
I understand about the deliberations of 
the Council.”

New ADB president 
assumes office

MANILA

 Masatsugu Asakawa from Japan as-
sumed office as the 10th president of the 
Asian Development Bank (ADB) on Friday, 
the Manila-based bank said. Asakawa said 
he is honored to assume the role of ADB 
president and looks forward to working in 
close cooperation with ADB’s 68 members.

“ADB has been a trusted partner of the re-
gion for more than half a century, support-
ing strong growth that has improved the 

lives of people across Asia and the Pacific. I 
will strive to ensure ADB remains the pre-
ferred choice of its clients and partners,” 
Asakawa said in a statement.

Asakawa succeeds Takehiko Nakao, who 
stepped down on Jan. 16, 2020. The ADB 
said that Asakawa has had frequent engage-
ment with the Organisation for Economic 
Co-operation and Development (OECD), in-
cluding as chair of the Committee on Fiscal 
Affairs from 2011 to 2016.

Chairman CPEC Authority 
meets Punjab CM

LAHORE

 The chairman of CPEC Authority, 
Lieutenant General Retd Asim Saleem, 
called on Punjab Chief Minister Usman 
Buzdar where they exchanged views on 
the ongoing projects of China-Pakistan 
Economic Corridor. It was agreed to expe-
dite development work on CPEC-related 
projects in the meeting. CM Usman Buzdar 
praised Prime Minister Imran Khan over 
his initiative to establish CPEC Authority. 

He added that CPEC projects are making 
great progress during PM Imran Khan-led 
government. Domestic and international 
investors are being given special facilities, 
said Buzdar.The chief minister said the cur-
rent government wants to make Punjab as 
the centre of industrial and trade activities. 
He appreciated Chinese assistance in the 
development of Pakistan through CPEC 
which would become game-changer in 
the region.

Best Scenario

2.5% global economic 
growth for 2020: UN

UNITED NATIONS

A UN report expected a modest rebound 
in global economic growth for 2020, as-
suming that numerous risks lurking on 
the horizon will not materialize.  The 
world economy is foreseen to grow by 
2.5% this year if trade tensions, geopo-
litical frictions and financial turmoil do 
not escalate and catastrophic climate 
shocks remain at bay, the UN expected in 
its annual report -- titled World Economic 
Situation and Prospects 2020.

It underlined that policy uncertainties will 
continue to weigh on investment plans.

Even as global trade tensions ease along 
some fronts, the potential for relapse is 
high, as important issues underlying these 
disputes have yet to be tackled in depth, 
it warned. In a downside scenario, global 
growth would slow to 1.8% in 2020, the re-
port said, adding that a prolonged weakness 
in global economic activity may cause signif-

icant setbacks for sustainable development.
Pointing to risks that could inflict severe 

and long-lasting damage on development 
prospects, UN Secretary-General António 
Guterres said: “They also threaten to en-
courage a further rise in inward-looking 
policies, at a point when global coopera-
tion is paramount. 

The UN report underscored that other 
mediums of well-being paint an even 
bleaker picture in several parts of the world 
-- namely climate crisis, inequalities, food 
insecurity and undernourishment.

Elliott Harris, UN chief economist and as-
sistant secretary-general for economic de-
velopment, called on policymakers to aim 
to enhance well-being in all parts of society 
rather than promoting GDP growth. This 
requires prioritizing investment in sus-
tainable development projects to promote 
education, renewable energy and resilient 
infrastructure, he argued.


