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If you aspire to senior 
leadership, you’re going 
to have to work hard; 
that doesn’t mean you 
have to give up everything 

CEO Accenture 
Julie Sweet

Oil prices steady as demand 
concerns weigh

LONDON/NEW YORK/BEIJING

Oil prices were little changed on Monday as concerns 
over falling fuel demand caused by the economic fallout 
from the coronavirus outbreak in China were offset by 
expectations that output cuts from major producers 
will tighten crude supply.Brent crude was at $57.29 a 
barrel, down $0.05 by 0946 GMT after rising 5.2% last 
week, the biggest weekly gain since September 2019. 
US West Texas Intermediate crude rose $0.05 to $52.10 
a barrel, after a 3.4% gain last week.Japan, the world’s 
fourth-largest oil consumer, reported an economic con-
traction of 6.3% for the October to December period 
and there is expectation of further contraction in the 
January to March quarter because of the contagion. 
Singapore, whose trade-dependent economy is a ba-
rometer for the region, also warned of the potential 
for a recession this quarter because of the outbreak.

“Oil remains acutely vulnerable to both excess supply 
and the coronavirus-induced economic slowdown in 
China and other parts of Asia,” Jeffrey Halley, a senior 
market analyst at Oanda in Singapore said.

The International Energy Agency (IEA) said last week 
the virus is set to cause oil demand to fall by 435,000 

Automakers in China gradually 
reopen after virus shutdown 

The Asian Telegraph

RAWALPINDI

The General Secretary of the United Nations 
(UN), Antonio Guterres met the Chief of the 
Armed Staff (COAS) Qamar Javed Bajwa at the 
General Headquarters (GHQ), here on Monday, 
ISPR reported. Matters pertaining to regional 
security and mutual interests came under dis-
cussion during the meeting while the Kashmir 
dispute and the Afghan peace process was also 
underscored.Guterres emphasised the need for 
implementation on the United Nations resolu-
tions on the Kashmir issue as an amicable way 
to deal with the debacle. UN General Secretary 
thanked the Army Chief for allowing independ-
ent UN observers to visit Azad Jammu and 
Kashmir to verify the situation on the ground. 

The UN chief also lauded the role played by 
Pakistani law enforcers deployed with the UN 
peacekeeping missions across the world saying 
that Pakistan had been a great help in bringing 
and ensuring peace and balance in the world 
against the scourge of terrorism. According to 
the Inter-Services Public Relations wing of the 
armed forces, COAS Bajwa on the occasion said 
that the armed forces were striving hard for a 
stable and peaceful Pakistan and region.

Economy coming out of crises: 
Hafeez Shaikh

ISLAMABAD
Adviser to the Prime Minister for Finance 

and Revenue Dr Abdul Hafeez Shaikh on 
Monday said that since the economy was 
coming out of the crises, institutes of man-
agement sciences and graduates could 
contribute to promote export-led growth. 
Addressing to the 7th Deans and Directors 
Conference 2020 organized by National 
Business Education Accreditation Council 
(NBEAC), he said “We have to find a way to 
make business education more relevant”.

He further stated that Pakistan has not 
been doing good job in terms of exports and 
attracting foreign investments for which 
“we need to check our education system to 
know why we couldn t penetrate interna-
tional markets.” 

The advisor said that academia should tai-
lor our educational practices to fulfill the 
demand of our economy. He emphasized on 

gender inclusivity and stated that females 
have no opportunity from rural areas to 
contribute in the job market. Talking on in-

clusivity, he stated that “we should include 
all stakeholders who have the potential to 
participate.

ISLAMABAD
Adviser to the Prime Minister on Climate Change 

Malik Amin Aslam Monday said Pakistan would ini-
tiate work on multiple projects under $ 200 million 
grant by Green Climate Fund (GCF) to mitigate envi-
ronmental degradation in the country.

He said Pakistan has formally had received grants 
of around $200, adding

 “The GCF funding given to Pakistan is the highest 
ever international amount.”

He said the GCF grants would help finance crucial 
projects, including installation of 40 monitoring sta-
tions in the Northern Areas’ glaciers, Zero Emission 
Metro Bus project Karachi and Climate Smart 
Agriculture, aimed at reducing the devastating im-
pacts of global warming and increased green house 
gas emissions (GHGs).

Amin said the glaciers of Northern Areas were 
melting apace and had developed numerous glacial 
lakes that required urgent attention to have proper 
monitoring, besides issuing early warnings to the 
local communities for optimum disaster prepared-
ness and management.

Pakistan gets highest-ever 
$200mn GCF grant: Amin

BEIJING

Automakers are reopening fac-
tories in China that were idled by 
anti-virus controls as they try to re-
verse a sales slump in their biggest 
market. Local officials have orders 
from the ruling Communist Party 
to get businesses functioning again 
while still enforcing anti-disease 
curbs that shut down much of the 
world’s second-largest economy. 

“Local governments are put-
ting their full weight behind 
helping businesses open,” the pres-
ident of the American Chamber of 
Commerce in Shanghai, Ker Gibbs, 
said in a statement.

Toyota Motor Co. said two facto-
ries reopened Monday with one of 
the usual two daily shifts working. 
Volkswagen AG, Ford Motor Co., 
Mercedes Benz and Chinese brand 

COAS Bajwa for 
implementation of 
UN resolutions on 

Kashmir

Provision of relief 
to masses govt’s 

top priority: PM 
Khan

ISLAMABAD

Prime Minister Imran Khan on 
Monday said it was the govern-
ment’s foremost priority to pro-
vide relief to the common man 
by stabilizing and reducing the 
prices of basic essential commodi-
ties to the possible extent. It was 
fully focused that the poor people 
could get basic essential items on 
appropriate prices and the burden 
of inflation could be minimized 
for such segments, he added. The 
prime minister expressed these 
views while chairing a review-
meeting regarding the prices of 
basic essential commodities.
Minister for Planning Asad Umar, 
Minister for National Food Secu-
rity Makhdoom Khurso Bakhtiar, 
Advisor to the PM on Finance Dr 
Hafeez Sheikh, Advisor to the PM 
on Commerce Abdul Razzak Da-
wood, Special Assistant to the PM 
on Information and Broadcasting 
Dr Firdous Ashiq Awan, relevant 
federal secretaries and senior of-
ficials attended the meeting. The 
meeting deliberated on different 
proposals regarding stabiliza-
tion and reduction in the prices of 
various essential items, including 
wheat, sugar, potatoes, tomatoes, 
onion, ghee and pulses, and pro-
viding relief to the masses. 
The prime minister directed to put 
special attention on the compila-
tion of true data of the stocks of 
basic commodities like wheat, sug-
ar and other items, and their cor-
rect demand and supply estimates 
so that advance measures could be 
taken to ensure the provision of 
basic commodities. 
He also called for giving special 
attention to discouraging and 
curbing smuggling and hoarding.
The prime minister directed the 
provincial governments to imme-
diately consider proposals regard-
ing decrease in the price of wheat 
so that a formal announcement in 
that respect could be made. 

barrels per day (bpd) in the first quar-
ter of 2020 from the same period a year 
ago, in what would be the first quarterly 
drop since the financial crisis in 2009.

Oil did rise last week for the first time 

since early January on optimism that 
Chinese economic stimulus measures 
amid the outbreak could lead to a recov-
ery in oil demand in the world’s largest 
importing country.

Refugees’ return

Pak committed to Afghan 
peace for stability: PM
Antonio Guterres says exceptional generosity makes Pakistan world’ second largest refugee-hosting country

Sohail Ahmed Butt

ISLAMABAD

Prime Minister Imran Khan on Monday said, 
with hosting of Afghan refugees for four de-
cades, Pakistan had a sincere resolve towards 
sustainable peace in the conflict-hit country 
and also to ensure smooth repatriation of Af-
ghans. “People of Afghanistan deserve peace 
and we will continue to facilitate the nego-
tiation process by taking it in right direction,” 
the prime minister said in his address at the 
Refugee Summit, marking 40 years of hosting 
Afghan refugees in Pakistan.The high-profile 
event was attended by United Nations Secre-

tary General Antonio Guterres, UN High Com-
missioner for Refugees Filippo Grandi, dip-
lomats, representatives of international and 
members of foreign media. Imran Khan said 
conflict in Afghanistan was clearly not in the 
interest of Pakistan and stressed that continu-
ous efforts were made by Pakistan to restore 
peace in Afghanistan.He mentioned that Paki-
stan hosted the Afghan refugees since 1979 and 
had become the second largest refugee host-
ing nation with 2.7 million people. He said de-
spite economic challenges, Pakistan through-
out provided facilities related to education, 
vocational training and also social inclusion of 
Afghans.The prime minister categorically dis-

missed the statement of Afghan Second Vice 
President Sarwar Danesh, who on the occasion 
accused Pakistan of ‘harbouring terrorists in 
refugee camps responsible for instability in 
Afghanistan’. “There are no safe havens [of 
terrorists] in Pakistan,” Imran Khan said, add-
ing that such scenario could have a possibility 
soon after 9/11 as militants fled Afghanistan. 
However, he pointed out that keeping a 
complete check of refugee camps with over 
500,000 people, could be difficult for any gov-
ernment. He said Pakistan had started border 
fencing to keep a vigil on the situation, stress-
ing that “it should be rest assured that instabil-
ity in Afghanistan is not in Pakistan’s interest.” 

He noted that the Zero Emissions Metro Bus Karachi 
was the world’s first project with least emissions that 
would be established as a model of biogas fuel using 
buses plying on 30 kilometers route. 

The Adviser specifically mentioned that the Climate 
Smart Agriculture project would be implemented in col-
laboration with the United Nations’ Food and Agriculture 
Organization (FAO). 

A memorandum of understanding was recently signed 
with FAO to implement the

project in 8 districts of South Punjab and Sindh, he 
added. He said : 

“It will be a pilot project whereas the study/conse-
quences of project would be implemented across the 
country to transform our agriculture sector on climate 
change resilient and adaptive terms.”

stated that females have no opportunity from rural 
areas to contribute in the job market. 

Talking on inclusivity, he stated that “we should include 
all stakeholders who have the potential to participate.

There is need to include people from rural areas, peo-
ple who are smart but underprivileged and people who 
are ready to play their part but have barriers. 

Geely resumed some operations 
last week.

 General Motors Co. said a “stag-
gered start” across its factories 
began Saturday. Nissan Motor 
Co. plans to restart this week. 
Automakers say they are check-

ing employees for the virus’s 
telltale fever, barring visitors and 
telling employees to stay home 
if they have been in Wuhan, the 
city at the center of the outbreak, 
or other areas that have imposed 
travel curbs.
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Pakistan new Kabaddi 
champion   

P akistan Kabaddi team brought grin on the faces of the 
Pakistani people by creating history when they dethroned 
defending champions and arch-rivals India in the final by 
43-41 in the high-voltage tension-filled final of Kabaddi 
World Cup 2020 and became world kabaddi champions for 
the first time at Punjab Stadium, Lahore on Sunday before 
a packed charged holiday crowd.Both Pakistan and their 
arch-rivals India demonstrated best kabaddi throughout 
the tense final match. India, with the score of 24-18, took 

a lead of six points in the first half. However, Pakistan regrouped and bounced 
back in the second half and gradually regained their confidence and ultimately 
won the historic final against their strong opponents by 43-41.Punjab Governor 
Ch Muhammad Sarwar graced the grand closing ceremony as chief guest. He 
awarded gold medals, winning trophy and Rs 10 million to triumphant Pakistan 
team while India received silver medals and Rs 7.5 million.All the players of 
Pakistan particularly captain M Irfan, Waqas Butt Shafiq were in best of their 
performance in a battle of nerves. Pakistan later had an incredible fight back 
from there on to come on equal terms at 32-32 and then went ahead two points. 
During the entire time the fans remained on their toes and expressed joy on 
Pakistan’s fight back at 36-34.Their nerve-wrecking attempts continued till the 
final whistle and ultimately the two teams separated with Pakistan’s winning 
43-41. The victory was a sweet revenge as Pakistan Kabaddi team had lost four 
of the previous six World Cup finals. Pakistan Prime Minister Imran Khan took to 
Twitter to congratulate the team on the victory: “Congratulations to the Pakistan 
Kabbadi team for winning the Kabbadi World Cup after defeating India.” It is great 
victory especially winning World Cup against India has great value for Pakistani 
nation. Time is ripe the both the countries should allow their teams of other 
games and play matches against each other team so as to provide the people of 
the both countries such nail-biting contests in the time to come. 

India bars people to 
visit Gilani

C Indian authorities cross all limits of state barbarism and 
atrocities in the occupied Kashmir valley due to which the 
people of the region have been passing through great ordeal 
for the last over six months especially after the stripping 
the special status of the occupied valley through unlawful 
constitutional act. 

In the fresh move of brutalities, the Indian occupied au-
thorities refused to allow people to visit the ailing All Parties 
Hurriyat Conference Chairman, Syed Ali Gilani, who besides 

other ailments, is severely suffering from chest infection for the past few days.
Indian forces have been deployed in bulk outside the Hyderpora residence of 

the veteran leader to make it sure that no one enters the house to inquire about 
his health. The forces are vigorously searching vehicles and frisking people before 
sending them back from the area.

The Hurriyat leaders and organizations in their statements issued in Srinagar 
said that India was conspiring to let Syed Ali Gilani die by denying him access 
to proper treatment. The statements while declaring the APHC Chairman as a 
great and most revered leader of South Asia for his long struggle for the Kashmir 
cause said that his desire to be buried in the martyrs’ graveyard of Srinagar had 
upset Indian authorities.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

NEWYORK
Weight training can help protect 

the brain from degeneration, ac-
cording to a new research. Findings 
by researchers at the University of 
Sydney further highlighted that this 
protective mechanism can last for 
many months after training. In fact, 
according to the research, the areas 
of the brain affected by Alzheimer’s 
disease are protected for one year 
after training.The Australian re-
search, published in NeuroImage: 
Clinical, found that six months of 
strength training led to cognitive 
improvements in people with mild 
cognitive impairment (MCI) and 
slowed neurodegeneration linked 

with Alzheimer’s disease. According 
to World Health Organisation (WHO), 
although dementia mainly affects 
older people, it is not a normal part 
of ageing. Worldwide, around 50 
million people have dementia, and 
there are nearly 10 million new cases 
every year.Alzheimer’s disease is the 
most common form of dementia and 
may contribute to 60–70 per cent of 
cases. “This research highlights the 
direct benefit of strength training on 
brain health, particularly for people 
with MCI,” says Dr Suhail Al Rukn, 
Consultant Neurologist and Head of 
the Stroke Unit at Rashid Hospital. 
“It reflects that strength training 
has the potential to be a dementia 
risk-reduction strategy. However, it 

is important for all of us to remem-
ber that exercise has a tremendous 
positive impact on both physical and 
mental health and should be a part 
of everyone’s regular routine.“Other 
studies discuss the benefit of cardio-
vascular exercise on brain health. 
Moreover, there are studies that 
show how inactivity is detrimen-
tal for health and a risk factor for 
heart disease. Therefore, my advice 
would be that people should adopt 
a regular exercise routine, which 
includes both forms of exercise as 
well as stretching such as yoga or 
Pilates so that they have a holistic 
workout programme.“Consistency is 
really important and the minimum 
amount of exercise per week ide-

ally is 30 minutes five days a week.” 
Dr Al Rukn said that people should 
increase their non-exercise activity 
thermogenesis (NEAT). “This basi-
cally means that people should not 
depend on that one hour fitness 
class and remain inactive through-
out the day. Basically, NEAT is the 
energy expended for everything 
we do that is not sleeping, eating 
or sports-like exercise.”According to 
the Mayo Clinic, analysis of 13 studies 
concluded that sitting time and activ-
ity levels found in those who sat for 
more than eight hours a day with no 
physical activity had a risk of dying 
similar to the risks of dying posed by 
obesity and smoking. “With several 
fitness trackers and apps.

September 17, 1976
Space Shuttle Enterprise (Orbiter Vehicle Designation: 
OV-101) was the first orbiter of the Space Shuttle system. 
Rolled out on September 17, 1976, it was built for NASA as 
part of the Space Shuttle program to perform atmospheric 
test flights after being launched from a modified Boeing 
747. 
It was constructed without engines or a functional heat 
shield. As a result it was not capable of spaceflight. Origi-
nally, Enterprise had been intended to be refitted for or-
bital flight to become the second space-rated orbiter in 
service. However, during the construction of Space Shuttle 
Columbia, details of the final design changed, making it 
simpler and less costly to build Challenger around a body 
frame that had been built as a test article. 
Similarly, Enterprise was considered for refit to replace 
Challenger after the latter was destroyed, but Endeavour 
was built from structural spares instead.
In mid-1976 the orbiter was used for ground vibration 
tests, allowing engineers to compare data from an actual 
flight vehicle with theoretical models. 
On September 17, 1976, Enterprise was rolled out of Rock-
well’s plant at Palmdale, California.In recognition of its fic-
tional namesake, Star Trek creator Gene Roddenberry and 
most of the principal cast of the original series of Star Trek 
were on hand at the dedication ceremony. Fred Haise and 
Gordon Fullerton (wearing oxygen mask) in Enterprise’s 
cockpit, 1977. On January 31, 1977, Enterprise was taken 
by road to Dryden Flight Research Center at Edwards Air 
Force Base to begin operational testing. While at NASA 
Dryden Enterprise was used by NASA for a variety of 
ground and flight tests intended to validate aspects of the 
shuttle program.

Lift your way to health

LONDON

The Oscar winner actress, filmmaker, 
and humanitarian, 44, has teamed 
with Microsoft Education to help 
launch BBC My World.

The new programme airs on BBC 
World News Sundays at 4:30 p.m. 
GMT and is targeted to young audi-
ences, in their teens. The aim behind 
the programme is to fill the current 
gap in new reporting that doesn’t 
cater for young adults.The intention 
with the BBC World Service is to to 
provide a truly global perspective 
on the biggest stories and themes of 
the day. Encouraging young people 
to understand how the news is made 
and the values that stand behind it. In 
such a way that the younger genera-
tions can distinguish the real from the 
false online news.The programme 
also hopes to nurture young adults’ 
skills to think critically about infor-
mation, which in turn is crucial for 
personal development and for the fu-
ture health of global democracy.

Today in History

China’s economy remain resilient amid China’s economy remain resilient amid 
epidemic epidemic 

The International Monetary Fund (IMF) supports 
China’s efforts to tackle the outbreak, and is confi-
dent that China’s economy “remains resilient,” IMF 
Managing Director Kristalina Georgieva has said.

An extended new year holiday has slowed down 
travel and business activities in China due to the unex-
pected novel coronavirus outbreak.However, China’s 
digital marketing industry, dominated by online 
marketing, is less affected by the novel coronavirus 
outbreak, and the digital marketing industry manages 
to maintain growth amid the epidemic, as the online 
advertising demand has been exploding in sectors 
such as games, short videos and online education.
Due to the closure of public places of entertainment 
during the Chinese New Year this year, games, short 
videos and other online products have become the 
first choice of entertainment for Chinese, resulting in 
the increase in online advertising of the sectors, said 
a report by Securities Times.While adopting timely, 
comprehensive and stringent measures to combat the 
epidemic, China has announced its policy toolkit to 

shore up businesses. Analysts and business insiders 
of many countries have voiced their confidence that 
the Chinese economy will be left unscathed in the 
long run.Employees work at the workshop of Faurecia 
(Chongqing) Automotive Parts Co., Ltd, a Sino-French 
joint venture, in southwest China’s Chongqing 
Municipality, Feb. 12, 2020. More than 80 percent 
of the 23,000 manufacturing subsidiaries of 96 cen-
trally-administered state-owned enterprises have 
resumed production as of Wednesday, except those 
required by local governments to delay work resump-
tion, according to the State-owned Assets Supervision 
and Administration Commission of the State Council. 
By Wednesday, 83 percent of power grid and power 
generation companies have resumed work, while in 
the oil and petrochemical industry, the resumption 
rate reached 96.8 percent. Meanwhile, work on re-
lated key national projects have also begun to move 
forward in an orderly manner, the commission said.
More enterprises have adopted flexible forms of re-
turning to work according to their own characteris-
tics. Foreign companies in China also joined the rank. 
European plane maker Airbus, for instance, in a state-
ment released on Tuesday, announced the decision to 
gradually increase production at its China division.
According to a survey conducted by the Shanghai 
Association of Foreign Investment earlier this week, 
more than 80 percent of the 54 foreign companies 
surveyed in Shanghai have fully or partially resumed 
production.Administrative measures have been of-
fering a helping hand in time to businesses. China’s 
central bank on Monday issued special loans total-

ing 300 billion yuan (about 43 billion U.S. dollars) at 
a preferential rate to policy and commercial banks, 
aiming to support business activities directly linked 
with epidemic control.Fiscal authorities have also 
rolled out measures, such as supplying logistic ser-
vices and financial assistance, to support small and 
micro-enterprises, which are a key force to underpin 
the labor market and protect economic vitality.On fi-
nancial markets, China’s central bank has added a 
total of 1.7 trillion yuan (about 243 billion dollars) 
into the banking system to boost liquidity and sta-
bilize market expectations.Stephen Roach, a senior 
fellow at Yale University’s Jackson Institute of Global 
Affairs, said he is “very optimistic on the prospects for 
the Chinese economy,” and “there’s plenty of opportu-
nities for fiscal and monetary stimulus.”Tan Kok Wai, 
the Malaysian government’s special envoy to China, 
said the Chinese government’s effective handling of 
the outbreak will build business confidence and push 
everyone from small businesses to state-owned com-
panies to move beyond this temporary problem.

Noting the epidemic would pose an economic shock 
to China, experts have said they believe the world’s 
second largest economy has leeway to cushion the 
short-term impact and sustain stable growth.

ALT test flight on SCA

NEWYORK

Instagram users who long for the dis-
continued reverse chronological feed 
may be pleased with the platform’s 
latest activity.
Instagram has been internally testing 
a “Latest Posts” feature reports Tech-
Crunch. A pop-up over the main feed 
and takes users to the newest content 
from their circle. 

The prototype was discovered by Jane 
Manchun Wong who generated the fol-
lowing screenshots from the code of 
Instagram’s Android app.  “Welcome 
Back! Get caught up on the posts from 
[names of people you follow] and 9 
more” reads the pop-up that appears 
over the home screen. If users tap “See 
Posts” instead of “Not Now” they’re 
directed to a separate screen display-
ing recent posts.Instagram later con-
firmed the legitimacy of the prototype 
with a spokesperson telling Tech-

Crunch [and later tweeting] that “This 
early prototype is from a recent hack-
athon – it is not available to anyone 
publicly, and we have no plans to test 
or launch it at this time.” Instagram 
has previously tried to appease users 
with a “You’re All Caught Up” insert 
that informed users they’d viewed all 
the posts of their network in the feed, 
if you’d scrolled past everything from 
the past two days. Latest Posts may 
also have the same effect.

Instagram trials ‘Latest 
Posts’ feature

w Amna Malik

NME Awards

Taylor went full fashion in two-tone short suit 

Author is the President, Center of 
Pakistan and International Relations 
(COPAIR) and Editor-in-Chief of ‘Mélange 
int’l Magazine’ and ‘ The Asian Telegraph’
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Jennifer made Pitt cry uncon-

trollably at SAG awards?

NEWYORK

TJennifer Aniston and Brad Pitt sent their fans 
into a state of intense frenzy after they embraced 
each other at the ‘Screen Actors Guild’ awards 
weeks ago.
While both the former flames won an award 
each at the ceremony, they were in the news for 
more reasons than one. According to a source 
cited by US Weekly, Jennifer made Brad cry hys-
terically after she won the ‘Best Actress’ award. 
This happened when Brad watched The Morning 
Show actress’s acceptance speech and became so 
emotional that his eyes welled up. Brad was seen 
wiping his tears, after seeing what his ex-wife 
had to say during her speech.
However, given the former couple’s history and 
chemistry, there is nothing romantic between 
the two at the moment, as confirmed by sources. 
“There’s nothing romantic going on between 
Brad and Jen and they actually think it’s hysteri-
cal that fans are so obsessed with them getting 
back together,” an insider revealed.

Adele pumps up hype about 

her new album 

             

 

LONDON

LAdele has come forth teasing about her much-
awaited brand new album in a rare performance 
that she put up during her best friend’s wedding.
The Grammy winner performed at her best 
friend, Laura Dockrill’s wedding in London 
and revealed that she will be dropping her new 
album around  September this year. During the 
wedding, the singer who hasn’t performed since 
2017, sang her famous hit Rolling in the Deep 
along with various other songs.
Adele has pumped up the hype about her new 
album amid drastic physical transformation that 
shocked the world. The singer first revealed her 
new physique at Drake’s birthday party last 
October, and continued to show off her slimmer 
figure in photos over the holidays.  

Margot extends special invite 

for dinner to  Markle, Harry

LOS ANGELES

Margot Robbie has extended a special invite for 
dinner to Meghan Markle and Prince Harry in 
Los Angeles. Much like the Duke and Duchess 
of Sussex, Margot too lived in London for a long 
time, before moving to LA. The Suicide Squad 
actress was recently asked about her thoughts 
on Meghan and Harry departing from the royal 
family and moving to Canada.
During an interview, Margot said, “I have known 
Prince Harry for a while and he is a really great 
guy. I know as much as anybody what a big deci-
sion it is to move halfway across the world.” The 
friend of the Duke added, 
“It isn’t something taken lightly. If they are going 
to spend more time in LA, we would love to have 
dinner with them.” Talking about her decision of 
moving and adjusting to the life in US, Margot 
revealed, “I still miss London a lot but I had my 
reasons for moving and they have their reasons 
for the decision.”

350 artists to perform at PSL
 opening cremony

PSX witnesses bullish trend as 
benchmark index gains 33.67 points

KARACHI
The Pakistan Stock Exchange 

(PSX) on Monday witnessed bull-
ish trend as KSE-100 index closed 
at 40,276.93 points as compared to 
40,243.26 points on the last working 
day with the positive change of 33.67 
points (0.08 %).A total of 99,965,470 
shares were traded compared to the 
trade 117,597,500 shares during the 
previous day, whereas the value of 
shares traded during the day stood 
at Rs4.378 billion as compared to 
Rs3.772 billion during last trading 
day. Total 327 companies  transacted 
shares in the Stock Market today, out 
of which 134 recorded gain and 169 
sustained losses whereas the share 
price of 24 companies remained 
unchanged.The three top traded 
companies were, Unity Foods Ltd 
with a volume of 16,257,500 shares 
and price per share of Rs13.07,DGK 
Cement with a volume of 9,133,500 

and price per share of Rs68.11 
and Hascol petrol with a volume of 
7,908,500 and price per share of 
Rs22.31. Colgate PalmXD recorded 
the maximum increase of Rs50 per 
share, closing at Rs2150 while Service 
Ind. Ltd XB was runner up with the 
increase of Rs39.05 per share, closing 
at Rs970.67.Bata (Pak) recorded max-
imum decrease of Rs49.80 per share, 
closing at Rs1800 whereas Sapphire 
Fiber decreases Rs46.99 per share 
closing at Rs715.01. In the previous 
week, the market kept struggling 
for its sustainability when confusion 
and uncertainty surrounded investors 
until late Friday when the IMF, in its 
concluding remarks affirmed that 
Pakistan had been successful in com-
pleting the “structural benchmarks” 
as well as in meeting “all end-De-
cember performance criteria” which 
had been set for the implementation 
of $6 billion Extended Fund Facility 

programme.Other persisting factors, 
in particular the FATF concerns and 
large suspension of imports from 
China, which had been hammering 
the stock market. Besides, strife po-
litical disagreements between coali-

tion parties in the government until 
some of them were settled in meet-
ings with the ruling PTI. Altogether, 
the Pakistan Stock Exchange’s (PSX) 
KSE 100-Share Index obtained only 
99.63 points on a weekly basis.

Gold falls 
Rs70 per 

tola
KARACHI

Gold rates fell by Rs70 to Rs90,830 
per tola in the local market on Mon-
day, ARY News reported.Likewise, the 
price of 10 grams of precious yellow 
metal registered a drop of Rs59 and 
traded at Rs77,872. Meanwhile, gold 
prices in global market held near a 
two-week high scaled in the previ-
ous session as uncertainty prevailed 
over the impact of the coronavirus 
outbreak on the global economy.Spot 
gold was little changed at $1,582.08 
per ounce, as of 0701 GMT, having 
touched its highest since Feb. 3 at 
$1,584.65 on Friday. U.S. gold futures 
were down about 0.1% at $1,585.30. 
“Gold is holding firm at high prices 
as uncertainty around coronavirus 
remains high, while the economic im-
pact is still unclear,” said Michael Mc-
Carthy, chief market strategist at CMC 
Markets.

Port operator DP 
World to delist 

from Dubai stock 
exchange

DUBAI
Port operator DP World said 

Monday it will delist from the 
Nasdaq Dubai stock exchange, 
returning the company to full 
state-ownership in a move that 
will help the Dubai government’s 
investment company repay more 
than $5 billion to banks.

DP World, the world’s fourth-
largest port operator, runs opera-
tions across the world from as far 
east as Brisbane, Australia, to as 
far west as Prince Rupert, Canada. 
DP World also has expanded ag-
gressively into East Africa, where 
the Emirati government has begun 
building military bases.Port and 
Free Zone World, which already 
owns 80.45 percent of DP World, 
will acquire the remaining 19.55 
percent of shares of the port op-
erator listed on Nasdaq Dubai, a 
stock filing by the company said. 
Port and Free Zone World is a 
wholly-owned subsidiary of Dubai 
World, a government investment 
company.As part of the deal, DP 
World’s parent company will pay 
Dubai World $5.15 billion to as-
sist it in repaying its outstanding 
obligations to banks. This way, DP 
World can implement its business 
strategy without any restrictions 
from Dubai World’s creditors, the 
filing said.

DP World said it will be acquired 
for $16.75 per share, a nearly 29 
percent premium on its closing 
price Sunday of $13 a share. The 
move sent the company’s stock 
price soaring 10 percent in trad-
ing on Monday.

BEIJING
China’s digital marketing industry, 

dominated by online marketing, is 
less affected by the novel coronavi-
rus outbreak, and the digital market-
ing industry manages to maintain 
growth amid the epidemic, as the 
online advertising demand has been 
exploding in sectors such as games, 
short videos and online education.

Due to the closure of public places 
of entertainment during the Chinese 
New Year this year, games, short vid-
eos and other online products have 
become the first choice of entertain-
ment for Chinese, resulting in the 
increase in online advertising of the 
sectors, said a report by Securities 
Times. In the field of education, uni-

versities, schools and kindergartens 
across the country have postponed 
the start of the spring semester. 
Against this backdrop, studying at 
home has become an engine driv-
ing the growth of online education. 
Correspondingly, the digital advertis-
ing of online education has increased 
significantly, which also brings ben-
efits to advertisers, the report added.

In contrast, traditional advertis-
ing, particularly in retail, catering, 
film and television segments, has 
decreased, undermining the de-
velopment of relevant advertising 
companies. A resident displays an 
advertisement of an online shopping 
WeChat group published by a shop-
ping mall in Nanjing, east China’s 

Jiangsu Province, Feb. 15, 2020. To 
offset the impact of offline business 

decline, some advertising firms have 
increased their online marketing.

China’s digital marketing industry maintains 
growth amid epidemic

LAHORE
 Faf du Plessis announced on 
Monday that he was stepping 
down as South Africa´s cricket 
captain with immediate effect.
Du Plessis, 35, said he needed to 
take “a step back” from the cap-
taincy in order to help the emer-
gence of the next generation of 
leaders under Quinton de Kock. 
De Kock led the team in recent 
one-day and Twenty20 interna-
tionals against England while Du 

Plessis was being rested. It was an-
nounced last month that De Kock 
would be South Africa´s long-term 
one-day captain but in Monday´s 
statement, Du Plessis said he was 
also relinquishing the Test and 
T20 captaincy. The announce-
ment clears the way for De Kock 
to lead South Africa at the T20 
World Cup in Australia in October 
and November and possibly to 
lead the Test team in a two-match 

LAHORE

As many as 350 artists will perform in 
the opening ceremony of the HBL PSL 
2020, which will be held on February 
20 at Karachi’s National Stadium.The 
metropolitan city is expected to be set 
alight as artists from different music 
genres – Sufi, pop, rock, bhangra and 
folk – will come together to perform 
at what will be the biggest opening 
ceremony in the history of the HBL 

PSL.Thousands of fans in the stadium 
will be on the edge of their seats and 

millions around the globe will be 
glued to their television sets as world 
renowned artists like Abrar-ul-Haq, 
Aima Baig, Abu Mohammad, Fareed 

Ayaz, Rahat Fateh Ali Khan, Sajjad Ali, 
Sanam Marvi and rock band Soch will 

embellish the ceremony with their 
breath-taking performances, while Ali 
Azmat, Arif Lohar, Haroon and Asim 
Azhar will perform HBL PSL 2020’s 
anthem “Tayyar Hain”. The glittery 

ceremony, which will be held before 
the opening match of the tourna-

Uefa Champions League

Liverpool ready to launch against weary Atletico Madrid

Du Plessis quits as South 

Africa skipper
ment between defending champions 

Quetta Gladiators and two-time 
champion Islamabad United, will also 
include riveting acts and a spectacu-
lar fireworks show. PCB Director – 

Commercial, Babar Hamid, said here 
on Monday : “It is only befitting that 
a grand and glamorous opening cer-
emony is held to welcome Pakistan’s 

very own HBL PSL in the country. 
We have brought together all the top 

artists in the country to set the tone 
of what will be an epic tournament.” 

The ceremony, which will be approxi-
mately an hour long, will kick-off at 
6.45pm.The toss for the first match 

will be held at 8.30pm, while the 
much-anticipated first ball of the HBL 

PSL 2020 will be delivered at 9pm.
King’s will start their PSL campaign 
against Peshawar Zalmi on February 

21st in Karachi.

Jurgen Klopp’s men can do no wrong 
right now as they are cantering to 
their first Premier League title with 
a gargantuan 25-point gap back to 
Manchester City in second spot.On 
the continent, Liverpool are bidding 
to become only the second team in 
history to successfully defend their 
Champions League title after Real 
Madrid.And it would take a brave 
man to bet against them as they are 
in the midst of a record-breaking 
unbeaten run that sees them having 
dropped only two points in the league 

all season and have won 17 on the 
trot. To make matters worse for At-
letico Madrid, Klopp has a full squad 
to choose from, with Fabinho, Joel 
Matip and Sadio Mane who scored 
the winner against Norwich on his 
return to action at the weekend — 
all fit again.A small glimmer of hope 
for Atletico will be Liverpool’s trou-
bles on the road in Europe. Last sea-
son they lost all three games in the 
group stage away from Anfield, and 
this campaign saw them lose 2-0 to 
Napoli. Even so, Atletico will need 

to produce the performance of a 
lifetime over the two legs if they 
are to cause one of the tourna-
ment’s biggest upsets and dump 
Liverpool out of the competi-
tion.They are 12 points adrift of 
leaders Real Madrid in La Liga 
and questions are being asked 
of coach Diego Simeone. Avoid-
ing defeat at home and securing 
a clean sheet have to be on At-
letico’s must-do list if they are to 
stand any chance, but that looks 
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ISLAMABAD
United Nations Secretary General (UNSG) 

Antonio Guterres, while linking the need to 
merge the local initiatives with the global 
efforts to ward off the climate degradation, 
appreciated Pakistan and its people for tak-
ing some of the vital steps to reverse back 
global warming affects.

Addressing as a key speaker in a cer-
emony on ‘Sustainable Development and 
Climate Change’ the visiting chief the global 
body here on Sunday, he said that though 
the climate change posed grave and ur-
gent challenges to the world community, 
but he was convinced ‘they can tackle them 
through unity which will make difference’.

He said though Pakistan had been facing 
adverse climatic effects, but it was not the 
only country battered with the negative ef-
fects, as no country on earth was immune 
to such chaotic changes, citing Australia and 
the US.Guterres said that he firmly believed 
that going through these challenges would 
not be an easy task as there were multiple 
and unpredictable changes in the chaotic 

world. He also noted with regret the grow-
ing gap among the nations due to various 
national policies and stressed upon bring-
ing them in cohesion for generating global 
momentum against global impacts. “I am 
convinced that we can tackle the challenges 
through unity which will make a difference,” 
he added.The UN secretary general further 
said that global warming was linked to the 
global swarming affecting economies of the 
world. About global impacts upon Pakistan, 
he observed that about 80 per cent water in 
the country was being utilized for the irriga-
tion purposes which had put this natural 
resource under huge stress, besides glaciers 
were melting which could pose challenge 
for the national food security.

“Pakistan is not alone as the same story 
is mirrored across the world,” he said, add-
ing that the planet was burning and some 
were adding to fuel the fire. He also stressed 
upon the need for taking drastic efforts to 
mitigate hazardous affects of lethal gas and 
smoke emissions.The UN secretary general 
underlined that they required ‘to move 

from grey economy to green economy’ and 
look towards the year 2030 with optimism 
and determination. Guterres also congratu-
lated Pakistan for the success launch of Ten 
billion tsunami trees and Green Pakistan 
movements.He said that he was extremely 
pleased that use of plastic bags had been 
banished in Islamabad and observed that 
dumping of plastic bags across the globe 
ended up in seas. Guterres also noted with 
satisfaction that Pakistan had been the first 
country that had embraced the SDGs, which 
was incorporated in its national develop-
ment goals.and it will always support it.” 

The president has also welcomed PM 
Imran Khan for taking effective steps against 
outlawed organisations. He further said 
that his country is ready to assist Pakistan 
in diverse fields including transport, en-
ergy, tourism, education, social develop-
ment, culture, communication and others. 
“A strategic economic framework has also 
been prepared,” said Erdogan.“Turkey and 
Pakistan have adopted the same stances 
on global issues and we support the 

Afghanistan peace process.”“The engage-
ment of both countries for cooperation in 
defence and military sectors are exemplary. 
He also lauded government’s efforts for en-
hancing the social protection and safety net 
with initiatives like Kamyab Naujawan pro-
gramme and others. He said Pakistan had 
been grappling with the major challenges. 
The UN secretary general also appreciated 
Pakistan for hosting the largest number of 
refugees over the years which had affected 
its economy and security.

Later, during a question and answer ses-
sion, Guterres reiterated that there was 
absolute need for the protection of human 
rights in the Indian Occupied Jammu and 
Kashmir (IOJ&K).

To another question about water dispute 
between India and Pakistan, Guterres main-
tained that the World Bank was involved 
in the case. He said both the countries had 
a water agreement and through effective 
cooperation and dialogue issues could be 
overcome. He said water must be an instru-
ment for peace and development.

ISLAMABAD
Minister of State for Climate 

Change Zartaj Gul Tuesday said 
the ministry of climate change 
was working out to install global 
position system (GPS) for effec-
tive monitoring and evaluation of 
10 Billion Tree Tsunami (10BTT) 
plantation programme.

This would help the people to 
get in touch with their respective 
district forest officers (DFOs), chief 
commissioners and other officials 
responsible for managing planta-
tion in their respective domains 
to monitor and give their input to 

improve plantation in their 
districts, 

she said.Zartaj recommended 
Jamiat Ulema-e-Islam Fazl (JUI-F) 
Chief Maulana Fazlur Rehman to 
plant trees in the federal capital 
instead of staging sit-in. 

“Planting more trees in the 
metropolis will help Maulana to 

conserve the environment and get 
reward from Almighty Allah,” she 
added. 

She said the provincial forest de-
partments and authorities 

concerned were already on board 
and had a clear agenda for

 implementing 10BTT.
To a question, she said the 

parliamentarians had a key role 
in the success of these initiatives 
like 10BTT and plastic bags ban. 
“Unless the parliamentarians are 
not going to take the lead in 

monitoring their constituencies 
the issues of poor implementation 
and price hike in household items 
cannot be controlled,” Zartaj said.

The minister of state said, 
“I am personally monitoring 

my constituency and keep myself 
aware of the situation pertaining 
to prices of goods and plantation 
and remain in close coordination 
with the district management to 
provide relief to the masses.”

LONDON/SOUL/BEIJING
Global shares were buoyant on Monday 

as the promise of further policy stimulus 
from China to counteract the economic 
hit from a coronavirus outbreak calmed 
nervous investors. Trading was light, with 
U.S. stocks and bond markets shut for a 
public holiday. Both the pan-European 
STOXX 600 index and Germany’s DAX 
reached record highs before paring some 
gains. [.EU] The MSCI All-Country World 
Index, which tracks shares across 47 
countries, was flat on the day.

In Asia, MSCI’s broadest index of Asia-
Pacific shares outside Japan advanced 
0.14% to near last week’s peak of 558.30, 
its highest since late January. 

The gains were led by China, whose 
blue-chip index climbed 2.25% after the 
country’s central bank lowered a key 
interest rate and injected more liquidity 
into the system. Also whetting risk ap-
petite was an announcement by China’s 
finance minister on Sunday that Beijing 

would roll out tax and fee cuts.
“Traders are mindful of the fact the 

Chinese authorities intervened in the 
financial markets at the beginning of the 
month, when the domestic stock markets 
reopened after the Lunar New Year cel-
ebrations,” said David Madden, market 
analyst at CMC Markets in London. “Some 
dealers hold the view that Beijing will in-
tervene in the markets again should the 
situation get much worse, which could 
explain the resilience of equity markets.”

Fears about the jolt to the world 
economy from the coronavirus lingered, 
though, as the number of reported new 
cases in China rose to 2,048 as on Sunday 
from 2,009 the previous day. 

“The latest numbers from the Hubei 
province still suggest that the infection 
pace is slowing after the sudden jump 
following the methodology changes last 
week,” Danske Bank said in a research 
note, highlighting that the number of new 
cases within China is the lowest since Jan. 

23.Restrictions were tightened further 
in Hubei over the weekend. 

Most vehicles were banned from the 
roads and companies told to stay shut 
until further notice. Japan’s Nikkei fell 
0.7% after its economy shrank at the 
fastest pace in almost six years in the 
December quarter. 

The slowdown in the world’s third-
largest economy came amid concern the 
coronavirus effects will hurt output and 
tourism, stoking fears Japan may slump 
into recession. 

The coronavirus also led trade-depend-
ent Singapore to downgrade its 2020 
economic growth forecast. China’s econ-
omy is widely expected to slow sharply 
as well. 

South Korea’s KOSPI index ended 
mostly flat. Australian, Singapore and 
Malaysian share indexes weakened.Asia’s 
woes have yet to spread to the United 
States, though. Wall Street indexes scaled 
record highs on Friday. 

Global Market

Chinese support measures 
buoy world stocks

GPS to  monitor, 
evaluate  10BTT: 

Zartaj

ISLAMABAD
The government has released around 

50.4 percent of the total Rs 581.812 al-
location during first seven months of 
the of current fiscal year to execute 
petroleum projects under the Public 
Sector Development Programme 
(PSDP 2019-20).According to the 
official data as of January 24, funds 
amounting to Rs 293.257 million have 
been released for seven ongoing and 
new projects. As per the available de-

tails, an amount of Rs 8.442 million has 
been provided to explore and evaluate 
coal in Nosham and Bahlol areas of 
Balochistan, for which Rs10.553 mil-
lion have been earmarked in the PSDP.

While, Rs 54 million have been re-
leased against the allocation of Rs70 
million for expansion and up-grada-
tion of Pakistan Petroleum Corehouse 
(PETCORE) to ensure its sustainable 
operations and facilitate oil and gas 
exploration research in the country. 
Similarly, a sum of Rs 60.252 million 

has been provided under a project to 
up-grade Hydrocarbon Development 
Institute of Pakistan (HDIP)’s POL 
testing facilities at Islamabad, Lahore, 
Multan, Peshawar, Quetta and ISO 
Certification of Petroleum Testing 
Laboratory at Islamabad. 

This year, the government will spend 
Rs77.960 million for up-gradation 
of the HDIP labs. An amount of Rs 
166.614 million has been issued for 
acquiring new drilling rigs and equip-

ment against allocation of Rs 416.535, 
while Rs 1.462 for appraisal of newly 
discovered coal resources in Badin 
Coal-field and its adjoining areas of 
southern Sindh, for which the govern-
ment earmarked Rs 3.655 million in 
the PSDP. Whereas, an amount of Rs 
2.487 million has been disbursed for 
exploration and evaluation of metal-
lic minerals in Uthal and Bela areas of 
Lasbela district, Balochistan, for which 
the government would Rs 3.109 during 
the current fiscal year.

Hi-tech courses  to 
boost  skil led manpower

PSDP 2019-20

PSDP 2019-20 Govt releases 
50.4% for petroleum sector 

projects

DP World to 
delist from 

Dubai stock 
exchange

DUBAI

Port operator DP World said 
Monday it will delist from the 
Nasdaq Dubai stock exchange, 
returning the company to full 
state-ownership in a move that 
will help the Dubai govern-
ment’s investment company 
repay more than $5 billion to 
banks.

 DP World, the world’s fourth-
largest port operator, runs op-
erations across the world from 
as far east as Brisbane, Aus-
tralia, to as far west as Prince 
Rupert, Canada. DP World also 
has expanded aggressively into 
East Africa, where the Emirati 
government has begun build-
ing military bases.Port and Free 
Zone World, which already owns 
80.45% of DP World, will ac-
quire the remaining 19.55% of 
shares listed on Nasdaq Dubai, 
a stock filing by the company 
said. The deal is estimated at 
approximately $2.7 billion. Port 
and Free Zone World, which will 
fully own DP World, is a whol-
ly-owned subsidiary of Dubai 
World, a government invest-
ment company. As part of the 
deal, DP World’s parent compa-
ny will pay Dubai World $5.15 
billion to assist it in repaying 
its outstanding obligations to 
banks. This way, DP World can 
implement its business strategy 
without any restrictions from 
Dubai World’s creditors, the fil-
ing said. DP World said it will be 
acquired for $16.75 per share, a 
nearly 29% premium on its clos-
ing price Sunday of $13 a share. 

ISLAMABAD

Special Assistant to the Prime 
Minister on Youth Affairs 
Muhammad Usman Dar Monday 
launched hi-tech courses under 
‘Hunarmand Pakistan’ (Skill for 
All) to boost skilled manpower 
in the country. “The program 
will multiply skilled manpower 
and increase employability of 
the youth in Pakistan,” said 
Usman Dar while inaugurat-
ing the classes for the high-tech 
courses at NUTECH.The high-
tech courses, offered by the 
NUTECH Skills Development 
Department (NSDD), included 

Computer Graphics (UI/UX), 
Cloud Computing, Robotics, 
Mobile App Development 
and IOT (Internet of Things). 
The courses are being offered 
under ‘Skill for All’ programme, 
launched with Rs 30 billion 
cost under the umbrella of the 
Prime Minsiter’s Kamyab Jawan 
Programme.The Hunarmand 
Pakistan is being executed by the 
National Vocational and Technical 
Training Commission (NAVTTC) 
under Strategic Implementation 
Plan (SIP). Initially, with Rs. 9.84 
Billion allocation, the SIP aimed 
at skilling 1,70,000 youth in Hi-
Tech and Conventional Skills.

Pak supports gradual, time-bound 
Afghan refugees’ repatriation: Qureshi
FM Qureshi assures US envoy of positive efforts for Afghan peace


