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National effort to increase 
Covid-19 testing capacity 

is producing results; 
average daily coronavirus 
cases reported over last 
two days stand at 509 as 
against average of 281 

recorded from April 10-15

MPD
Asad Umar

Cabinet okays ordinance for construction industry

Bent not broken 

China’s economy to rebound after Q1

The Asian Telegraph
ISLAMABAD

The textile exports from the country 
increased by 4.24 percent during the 
first three quarters of the current fis-
cal year as against the corresponding 
period of  last  year,  Pakistan Bureau 
of  Stat ist ics  (PBS)  reported Friday. 
The textile exports from the country 
during July-March (2019-20) were re-
corded at $10,412.939 million against 
the exports of  $9,989.457 mill ion in 
July-March (2018-19), showing growth 
of 4.24 percent ,  according to the PBS 
data.  The textile commodities that con-
tributed in positive growth in trade in-
cluded knitwear,  the exports of which 
increased from $2,154.562 million last 
year to $2,229.869 million during the 
current fiscal year,  showing growth of 
6.74 percent .  Likewise,  the exports of 
readymade garments increased by 11 
percent by going up from $1,955.778 
mil l ion to  $2,170.517 mil l ion while 
the  exports  of  bed wear  increased 
2.45 percent ,  from $1,719.376 million 
to $1,761.552 million.  The exports of 
raw cotton also increased by 8.19 per-
cent ,  from $15.719 million to $17.007 
million,  towels by 0.58 percent ,  from 
$588.100 million to $591.527 million 
whereas the exports of  tents,  canvas 
and tarpaulin by 5.77 percent ,  from 
$68.277 million to $72.216 million. The 
exports of art ,  silk and synthetic textile 
increased by 18.47 percent by growing 
from $220.459 million as compared to 
the last year to $261.172 million. 

IMF okays $1.386b 
for Pakistan to tackle 

COVID-19
Islamabad

The Executive Board of the International 
Monetary Fund (IMF) approved the dis-
bursement of US$1.386 billion under 
the Rapid Financing Instrument (RFI) 
to help Pakistan address the economic 
impact of the Covid-19 shock. The fund 
approved “a purchase of Pakistan un-
der the Rapid Financing Instrument 
(RFI) equivalent to SDR 1,015.5 million 
(US$ 1.386 billion, 50 percent of quota) 
to meet the urgent balance of payment 
needs stemming from the outbreak of 
the COVID-19 pandemic,” said IMF press 
statement received here Friday. The 
statement said that while uncertainty 
remained high, the near-term economic 
impact of COVID-19 was expected to 
be significant, giving rise to large fis-
cal and external financing needs. The 
IMF support would help to provide a 
backstop against the decline in interna-
tional reserves and provide financing to 
the budget for targeted and temporary 
spending increases aimed.

EU annual inflation down in March

European auto market plummets 25.6 percent in Q1

SINGAPORE/LONDON/NEW YORK

Oil prices were mixed on Friday as 
news of President Donald Trump’s 
plans to ease the US coronavirus 
lockdown to get the American 
economy moving again were 
quickly overshadowed by China’s 
worst quarterly economic con-
traction on record. Brent rose by 
$0.5, or 1.8%, to $28.32 a barrel 
by 0954 GMT. However, US crude 
for May delivery tumbled by $1.27, 
or 6.4%, to $18.60 and below the 
level required for many producers 
to cover their costs. The extent of 
the US crude decline was attribut-
able to the imminent expiry of the 
May contract, on April 21, and fast-
filling crude storage. The more ac-
tive June contract was up $0.29, or 
1.1%, at $25.82. “The market knows 
that US crude stocks will fill very 
rapidly as refinery runs continue to 
be cut tremendously,” said Bjornar 
Tonhaugen, head of oil markets 
at Rystad Energy. The hobbling of 
China’s economy, meanwhile, was 
highlighted by data showing that 
GDP shrank 6.8% year-on-year in 
the first three months of this year, 
the first such decline since quar-
terly records began in 1992. That 
data was released after President 
Trump laid out a three-stage pro-
cess for ending US lockdowns. “The 
enthusiasm about US President 
Trump’s intention to end the coun-
try’s lockdown seems to be dying 
down as traders realise that a full 

return of the economy will not 
come overnight,” Tonhaugen said. 
Brent rose more than $1 earlier in 
the session, also boosted by a re-
port detailing encouraging partial 
data from trials of US company 
Gilead Sciences’ experimental drug 
Remdesivir in severe Covid-19 pa-
tients. Both oil benchmarks are 
heading for a second consecutive 
week of losses with US oil prices 
around 18-year lows. China’s daily 
crude oil throughput in March sank 
to a 15-month low, with state refin-
ers maintaining deep output cuts, 
but there are some signs of recovery 
as the country begins to ease coro-
navirus containment measures. “If 
more of the global economy enacts 
plans to reopen and restores some 
sense of normality, that could help 
oil prices find a firmer floor in May, 
aided by the OPEC+ supply cuts 

kicking in,” said Han Tan, market an-
alyst at FXTM. The Organisation of 
the Petroleum Exporting Countries 
(OPEC) and other producers in-
cluding Russia, a grouping known 
as OPEC+, last weekend agreed on 
production cuts of nearly 10 mil-
lion barrels per day (bpd) after an 
earlier oil supply pact collapsed. 
ConocoPhillips on Thursday said 
that it will reduce planned North 
American output by 225,000 bpd, 
the largest cut so far by a major 
shale oil producer to deal with the 
unprecedented drop in demand. 
“This highlights that the market will 
see meaningful cuts from outside of 
the OPEC+ group without the need 
for mandated cuts,” ING bank said 
in a note on Friday.“Instead, market 
forces will do the job, with the low-
price environment forcing produc-
ers to cut back.”

ISLAMABAD
The federal cabinet on Friday ap-

proved an ordinance for the con-
struction industry that will give 
special tax breaks to builders and 
land developers as business suf-
fers due to the spread of the novel 
coronvirus in Pakistan and across 
the world. The tax breaks will be 
applicable as soon as the ordi-
nance is officially notified. Under 
the ordinance, those investing in 
land development schemes will 
not be asked about the sources 
or origin of their investments 
into the schemes. Builders and 
developers who wish to take ad-
vantage of this scheme will have 

to deposit their investments into 
bank accounts by December 31. 
These builders and developers 
will then be bound to withdraw 
money from these accounts for 
the investments.  Some of the im-
portant parts of the ordinance are 
listed below. Fixed tax regime for 
builders and developers would 
include: Prime Minister Imran 
Khan had earlier this month said 
the government would announce 
a Rs100 billion package for the 
construction industry as it tries 
to keep the country afloat amid 
the coronavirus epidemic. “We 
have decided we will give neces-
sary incentives to the construction 
industry in order to provide job 

opportunities to people during 
this time of crisis,” PM Imran said 
while addressing a ceremony in 
Islamabad. “We will support the 
industrial sector and give them 
incentives. The commerce minis-
try has also prepared a list of in-
dustries which can be reopened 
in the current situation,” he said. 
The prime minister added that 
the construction of roads and in-
frastructure does not entail the 
danger of the spread of coronavi-
rus. “We will develop the neces-
sary SOPs to ensure the safety of 
workers.” Authorities in Sindh and 
Punjab on Tuesday issued notifi-
cations regarding the extension of 
a coronavirus lockdown.

Ramazan Corona Safety Plan

Will check smuggling, hoarding with spy agencies’ help: PM
Prime Minister Khan offers prayers for Pakistanis fallen victim to COVID-19 abroad

ISLAMABAD

Prime Minister Imran Khan on Friday 
issued directives for identifying ele-
ments involved in profiteering, smug-
gling and hoarding of goods so they 
are handed the harshest punishments 
as per law to discourage such activi-
ties in the country. Presiding over a 
meeting to review measures to curb 
smuggling and hoarding of essential 
items, he noted that smuggling is an 
ulcer playing havoc with the national 
economy. He ordered that those be-
hind such activities be dealt with an 
iron hand. During the meeting, the 
premier was briefed on a proposed 
law that will entail harsh punish-
ments for hoarders. He was further 
informed that sealing the country’s 

frontiers due to the spread of the 
coronavirus resulted in a significant 
drop in smuggling. It is the poor 
who bear the brunt of smuggling and 
hoarding, the prime minister main-
tained, deciding to check such ac-
tivities with the help of intelligence 
agencies. He instructed that the rel-
evant department post honest and 
diligent officers in areas where there 
are chances of smuggling and hoard-
ing. Prime Minister Khan directed 
the federal authorities to make co-
ordination with the provinces more 
effective, monitor the situation on a 
daily basis and ensure that no admin-
istrative glitches are created in the 
process. Prime Minister Imran Khan 
also directed the concerned authori-

ties for devising a safety plan against 
coronavirus during the month of 
Ramazan after holding consultations 
with Ulema. The prime minister ex-
pressed these views in a meeting 
with Federal Minister for Religious 
Affairs Noorul Haq Qadri. The con-
sultative meeting of President Dr Arif 
Alvi with Ulema, to be held Saturday, 
came under discussion. The prime 
minister is also due to hold a meeting 
with Ulema next week. Prime minis-
ter also wished best of health to the 
Pakistanis living and working abroad 
who had contracted COVID-19.  “My 
prayers also for early recovery of 
those still battling COVID19. You are 
all in our prayers,” the prime min-
ister wrote in a tweet addressed to 

the overseas Pakistanis. Imran Khan 
said, “We can never forget all of you 
far away from Pakistan who continue 
to do us proud and are our greatest 
asset, playing a critical role in Paki-
stan’s development through remit-
tances and charity work.” The prime 
minister expressed grief over reports 
of death of Pakistanis abroad due 
to COVID-19, including those serv-
ing as front line in the global war 
against the pandemic. ” My condo-
lences and prayers go to their fami-
lies,” the prime minister wrote. Prime 
minister has sought recommenda-
tions from the Special Committee on 
Agricultural Products for providing 
special relief to agriculture sector 
in the wake of crisis of COVID-19.

BRUSSELS

The EU’s annual inflation stood at 
1.2% this March, down from 1.6% 
in February, the bloc’s statistical of-
fice said on Friday. In March 2019 
the EU’s annual inflation rate was 
1.6%. “Compared with February, 
annual inflation fell in 26 member 
states and rose in one,” the Eurostat 
said. The lowest annual rates were 
seen in Spain, Italy, Greek Cypriot 
administration, and Portugal (all 
0.1%), while the highest rates were 
in Hungary, Poland (both 3.9%), and 
the Czechia (3.6%). Meanwhile, in 
March, the highest contribution to 
the annual euro area inflation rate 
came from the service sector fol-
lowed by food, alcohol and tobacco, 
non-energy industrial goods, and 
energy. Since 2008, the lowest an-
nual inflation rate in the EU was in 
January 2015 at minus 0.5% – when 
prices were in fact dropping – and 
the highest was seen in July 2008, at 
4.4%. The EU’s passenger car mar-
ket recorded a dramatic annual drop 
in registrations of new vehicles in 
March due to coronavirus outbreak. 
Automobile registrations across the 
27-member bloc decreased by 55% 
year-on-year to 567,308 units last 
month, the European Automobile 
Manufacturers’ Association (ACEA) 

said. The report underlined that the 
fall in demand stemmed from closure 
of majority of European dealerships 
with containment and lockdown 
measures taking hold in most mar-
kets. The demand collapsed in all 
EU markets while Italy took the big-
gest hit, with registrations falling by 
85.4% to 28,326 new cars. France 
and Spain posted drop of 72.2% and 
69.3%, respectively in the same pe-
riod. Last month, Germany recorded a 
less extreme decrease than the other 
key markets, with registrations fall-
ing by 37.7%. The EU is the main au-
tomotive export market for Turkey, 
where top international automakers 
-- Ford, Honda, Hyundai, Mercedes, 
Renault, and Toyota, among oth-
ers -- are operating. The country’s 
automobile exports also eased off 
during the same period. Turkey ex-
ported 57,326 passenger cars in 
March, slipping 30% from the same 
month last year, Turkey’s Automotive 
Manufacturers Association (OSD) 
data revealed.  According to the 
Automotive Distributors’ Association 
(ODD) data, Turkey’s automobile 
market saw 3.3% rise in car sales to 
39,887 last month. In January-March, 
demand for new cars in the EU de-
clined by 25.6%, with the impact of 
the coronavirus crisis on last month 
figures weighing heavily on the total. 

Demand for new automobiles in the 
European Union declined by 25.6 
percent in the first quarter of this 
year, with a dramatic drop of 55.1 
percent in March alone. The trade 
association representing Europe’s 
car, van, truck and bus manufactur-
ers said the impact of the coronavirus 
pandemic is weighing heavily across 
the continent, with Italy, France, 
Spain and Germany recording a con-
traction of 35.5 percent, 34.1 percent, 
31 percent and 20.3 percent respec-
tively. The most heavily hit month 
was March, when containment and 
lockdown measures took hold in 
most markets around the middle of 
the month, since the vast majority of 
European dealerships were closed.

Oil mixed as Chinese economy overshadOil mixed as Chinese economy overshadows ows 
Trump’s planindustryTrump’s planindustry

BEIJING
China’s gross domestic prod-

uct (GDP) contracted 6.8 per-
cent year on year in the first 
quarter, revealing for the first 
time the near-term impact of 
the COVID-19 pandemic on 
a major economy. The coun-
try’s economic and social de-
velopment witnessed overall 
stability in Q1, the National 
Bureau of Statistics (NBS) 
said at a press conference, 
while acknowledging that the 
COVID-19 outbreak had posed 
a severe test. A breakdown of 
the data showed the output 
of the service sector, which 
accounted for nearly 60 per-
cent of the total GDP, dropped 
by 5.2 percent, while the pri-
mary industry and second-
ary industry saw a decline of 
3.2 percent and 9.6 percent, 

respectively.  “The situation 
of epidemic control and pre-
vention continued to improve 
with a basic interruption in 
epidemic  transmission at 
home,” the NBS said, adding 
that the resumption of work 
and production has acceler-
ated and fundamental indus-
tries are growing steadily. 
The country’s job market re-
mained generally stable with-
out massive layoffs despite the 
epidemic, with the surveyed 
unemployment rate in urban 
areas in March standing at 5.9 
percent ,  down 0.3 percent-
age points from the previous 
month. Other key economic 
indicators including fixed-
asset investment and retail 
sales also narrowed decline in 
March, which analysts believed 
to have paved the way for con-
tinued improvement in Q2 and 

beyond. Work and production 
resumption in March helped 
pare sharp declines in manu-
facturing, investment and con-
sumption activities in the first 
two months when the country 
prioritized strict containment 
measures at the early stages 
of the epidemic, said Wen Bin, 
a chief researcher with China 
Minsheng Bank. NBS spokes-
person Mao Shengyong said 
the economy is expected to 
perform better in Q2 with ac-
celerated work and production 
resumption and more stronger 
policy measures put in place 
to boost the economy. Citing 
a 1.2-percent growth fore-
cast for China’s GDP by the 
International Monetary Fund 
(IMF), Mao said it would be 
one of the few positive read-
ings for the world’s major 
economies.

Textile exports up 4.24%  
in 3 quarters
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Slashing key policy rate

A fter the outbreak of Covid-19 pandemic, many countries an-
nounced drastic cut in key policy rates to ease the problems 
of businesses. Covid-19 induced lockdown have caused huge 
losses to businesses in Pakistan. G-20 countries have announced 
to suspend the debt servicing of many developing countries in-
cluding Pakistan while IMF have also approved the disbursement 

of $1.386 billion to Pakistan under the Rapid Financing Instrument to address 
the economic impact of Covid-19 pandemic. These positive developments have 
given good breathing space to Pakistan and urged that government should use 
this opportunity to provide more relief to businesses and the general public. Due 
to Covid-19 pandemic, businesses across Pakistan have been closed for the last 
five weeks and it has become very difficult for traders to pay utility bills, wages 
and rent of shops. If this situation continued, many businesses were in danger 
of facing default. The decision of State Bank of Pakistan to further slash the key 
policy rate by 200 basis points to bring it down to 9 percent is a welcoming step 
towards the right direction and a positive development as it will be helpful in 
reducing the difficulties of business community and reviving business activities. 
The reduction in interest rate has been done keeping in view the global economic 
landscape and Pakistan’s statistics are strong enough to face the economic chal-
lenges ahead. The country is trying its best to cope with the economic challenges 
caused by the outbreak and the global community stands with us in this regard. 
In these difficult times, making cut of two percentage points in key policy rate was 
a welcome step; however, SBP must issue instructions to commercial banks for 
immediate implementation of reduced interest rate to pass on its urgent benefit 
to the consumers. The government must gradually bring down policy interest rate 
to 5 percent that will greatly facilitate the business community in availing easy 
credit for revival of business activities. Moreover, the government must consider 
further cut in key policy rate to help the businesses in revival and making new 
investments for expansion.

Pandemic & Children

Coronavirus is having devastating consequences for children 
and their rights.Millions of children have had their education 
disrupted. Many face the prospect of poverty as loved ones 
fall ill, or can’t work.COVID-19 will be devastating for children 
living in fragile places like conflict zones, refugee camps, and 
urban slums. As with any time of crisis, women and girls are 

likely to be disproportionately affected. Vulnerable children and their 
families cannot be forgotten as the world battles to contain the outbreak 
of coronavirus. Millions of children are at increased risk of harm as their 
lives move increasingly online during lockdown in the COVID-19 pan-
demic. The coronavirus pandemic has led to an unprecedented rise in 
screen time. School closures and strict containment measures mean more 
and more families are relying on technology and digital solutions to keep 
children learning, entertained and connected to the outside world, but not 
all children have the necessary knowledge, skills and resources to keep 
themselves safe online. More than 1.5 billion children and young people 
have been affected by school closures worldwide. Many of these students 
are now taking classes as well as socializing more online. Spending more 
time on virtual platforms can leave children vulnerable to online sexual 
exploitation and grooming, as predators look to exploit the COVID-19 pan-
demic. A lack of face-to-face contact with friends and partners may lead to 
heightened risk-taking such as sending sexualized images, while increased 
and unstructured time online may expose children to potentially harmful 
and violent content as well as greater risk of cyberbullying. Therefore, 
it is dire need of the hour to bolster core child protection services to 
make sure they remain open and active throughout the pandemic; train 
health, education and social service workers on the impacts that COVID-
19 may have on child well-being, including increased online risks; step 
up awareness raising and educational initiatives on child online safety, 
and make sure social service providers, schools, parents and children are 
aware of local reporting mechanisms and have support numbers of local 
helplines and hotlines.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Resilience through HappinessResilience through Happiness  

Human civilization has progressed to 
a point where they have established 
systems and bodies to assess the 
socio-economic development of the 
world. The pursuit of happiness is the 
ultimate yearning of a human mind and 

by keeping this in line, the former UN chief Ban-Ki-
Moon embarked on a journey to assess this ultimate 
motive behind our epitomes of development. From 
last six years, the superstructure of United Nations is 
gauging the happiness index of nations and publish-
ing ‘World Happiness Report’ annually by the United 
Nations Sustainable Development Solutions Network. 
The report comprises of an annual relative ranking of 
nations based on the certain predefined indicators that 
correlate different life factors. National or Community 
happiness is acknowledged by the global develop-
ment regime in 2011 in UNGA resolution 65/309 
titled “Happiness: Towards a Holistic Definition of 
Development”. In the following year, the global com-
munity substituted the Gross National Product with 
Gross National Happiness for an inclusive and holistic 
characterization of development. Encompassing the 
economic and social experts and all other stakeholders 

of society, UN appraised the utilization of the indicator 
for individual, national and global development. The 
happy versus unhappy life might make a difference 
of five years but this depends on many things, just as 
smoking does. This is the reason that WHO also fea-
tures studies on the linkage between happiness and 
physical and emotional well-being of individuals, es-
pecially the promotion of health in ageing populations. 
An economic intention behind the current studies 
supported by the politicians is the mental well-being 
and happiness preserves good health. For this point in 
time, the question arises that, what will be the Global 
Happiness Outlook after this health crisis will be over 
and, what is the praxis of this happiness index in the 
in mitigating the effects of the pandemic. According 
to UN, Finland is ranked as the happiest country in 
the world for the third year in a row, says the country 
may be better prepared to respond to the coronavirus 
pandemic for one of the same reasons it earned the top 
ranking. Country’s Prime Minister was praised among 
other women leaders of European Union for their dis-
proportionately great response to deal the ongoing 
crisis. Being the millennial leader, she undertook a 
strategy to spearhead using the proximate medium of 
social media and opinion leaders or influencers from 
all walks of life to disseminate the fact-based informa-
tion in their audience. Another noticeable point is the 
mainstreaming of the gender in the country, exhib-
ited from the distinct women cabinet across the globe. 
Whereas Pakistan was ranked at 67th, far ahead in 
the Gross National Happiness than its archrival India 
which was spotted at 140th among 156 countries in 
year 2020. The author of the report, John Helliwell 
stated, “The happiest countries are those ‘where 
people feel a sense of belonging’, where they trust 

and enjoy each other and their shared institutions. 
There is also more resilience, because shared trust 
reduces the burden of hardships, and thereby lessens 
the inequality of well-being.” Thus, another study by 
globally recognized body exhibited the preferential 
treatment faced by the minorities of India. Along this, it 
also revisited the fact that sense of belonging levitates 
the resilience in the community especially in times of 
hardships. Among myriad outcomes of having a higher 
Gross National Happiness of a country, George Vaillant, 
the Harvard study’s director, the most powerful in-
fluence on a rewarding life is the warm and intimate 
relationships. Love, according to him, is the prologue 
to a good life. Studying disease as a way to predict 
risk factors for ill health is one of the pillars of pub-
lic health research. American studies pondered upon 
the fact that limiting alcohol, getting enough exercise 
and maintaining a healthy weight are important, but 
so is a good marriage, education and “mature coping 
skills” such as stoicism and altruism. Positive ranking 
of Pakistan among the 156 countries is an evidence 
that Pakistani society possess a sense of kinship and 
belonging to their nation. Our survival and prosperity 
is dependent on actions we take as a community and 
all what is needed in this times of crisis is to material-
ize utilize this very praxis of happiness and resilience. 
Indeed, compassion and empathy for the humanity at 
large is the take home lesson this global health crisis 
and a key force for the mental and physical wellbeing 
of masses at large.

Beyonce dedicates Disney song to healthcare workers 
Houston

Beyonce stunned fans by performing When You 
Wish Upon a Star during the Disney Family Singalong  
. The 38-year-old surprised viewers when she ap-
peared in a video recorded from her home, and in 
her message, made a point of thanking frontline 
staff for working throughout the coronavirus crisis. 
“I’d like to dedicate this song to all the healthcare 
workers who have been working tirelessly to keep us 
healthy and safe. We greatly appreciate you,” she said.  
After concluding her performance of the Pinocchio 
classic, the mother-of-three urged: “Please hold on 
to your families tight. Be safe, don’t give up. We’re 
going to get through this, I promise.” Beyonce became 
part of the Disney family when she voiced Nala in the 
2019 live-action remake of The Lion King. Other stel-
lar performances on the Singalong came from stars 
including Thomas Rhett, Demi Lovato, Michael Buble, 
and Ariana Grande. Ariana has made no secret of the 
fact that her favourite Disney movie is Hercules, so 
was the perfect choice to belt out I Won’t Say (I’m 
in Love) from the film. But while fans had been un-
sure how the 26-year-old would be able to perform 
the lines of main character Megara and the chorus 
of Greek muses who provide backing vocals in the 
track, Ariana wowed the audience by performing 
every single part herself. The clever video was split 
into different sections showing the star, dressed in 
a metallic tube top, singing the muses’ parts, while 
her Megara performance, which showed her in a 
fur-trimmed purple cardigan, featured in the middle.

NASA discovery of planet gives 
hope for ‘second Earth’

ROCHESTER
NASA’s now retired Kepler Space 

Telescope is the mission that keeps 
on giving. NASA announced the 
discovery of what might be a very 
Earth-like exoplanet found lurking 
in old Kepler data. Kepler ran out of 
fuel and went to sleep in 2018, but 
scientists are still combing through 
the observations it made during its 
epic hunt for planets beyond our 
own solar system. Kepler-1649c is 
located 300 light-years from Earth. 
NASA described it as the “most sim-
ilar to Earth in size and estimated 
temperature” out of the thousands 
of exoplanets discovered by Kepler. 
The planet is located in its star’s 
habitable zone, a region where it’s 
possible for liquid water to exist.  
The fascinating exoplanet is slightly 
larger than Earth. It receives 75% of 
the amount of light we get from our 
own sun, which could put it in line 
with Earth temperatures as well. 
The planet was originally misiden-
tified by a computer algorithm, but 
a team of scientists found it dur-
ing a review of Kepler data. “This 

intriguing, distant world gives us 
even greater hope that a second 
Earth lies among the stars, waiting 
to be found,” said NASA’s Thomas 
Zurbuchen.  Don’t pack your bags 
just yet. The exoplanet may look 
promising, but it’s not necessarily 
going to be Earth 2.0.  Kepler-1649c 
is in orbit around a red dwarf, a type 
of star that NASA said “is known for 
stellar flare-ups that may make a 
planet’s environment challenging 
for any potential life.” The space 
agency also cautioned that Kepler-
1649c’s atmosphere is still a mys-
tery and that the size calculations 
may be off.  

Sohail Majeed Butt
Islamabad

A 9-member team of Chinese health experts Thursday 
visited the Pakistan Red Crescent Society National 
Headquarters (NHQ) and forwarded recommendations 
to augment the Society’s response to the Coronavirus 
Disease (COVID-19) launched under the guidance of 
Chairman Abrar Ul Haq. In order to handsomely contrib-
ute to the federal government’s anti-corona effort, the 
PRCS has launched a robust awareness campaign to edu-
cate the masses about how to stay safe in addition to es-
tablishing a 120-bed Corona Care Hospital in Rawalpindi 
and distributing ration among the unemployed and de-
serving people through its volunteers. During a meeting 
chaired by the PRCS Secretary General Khalid Bin Majeed, 
Joint Director Operations (JDO) Abaidullah Khan, acting 
head of PRCS Health Department Dr Adeel and Deputy 
Medical Superintendent (DMS) Corona Care Hospital Dr 
Saim gave a comprehensive briefing to the team on the 
volunteer mobilization, corona awareness campaign, and 

Corona Care Hospital. Brigadier Dr Muhammad Shakeel 
and Dr Asim Saeed from the National Institute of Health 
(NIH) also participated in the meeting. Speaking on the oc-
casion, Secretary General Khalid Bin Majeed said the PRCS 
was hugely indebted to the Red Cross Society of China 
(RCSC) for donating 200,000 N-95 masks and 2,000 auto-
clavable hoodies. He told the Chinese health experts that 
the PRCS also set up eight field hospitals in different parts 
of the country to handle the corona patient. sHe said the 
PRCS looked forward to the Chinese support and exper-
tise, enabling it to contribute to the federal government’s 
efforts to fight off the killer virus and eliminate it root 
and branch.  Khalid Bin Majeed said the Red Cross Society 
of China always stood behind the PRCS in a big way and 
made a special mention of the prefabricated 10-bed emer-
gency care hospital established in Gwadar, Balochistan 
with its assistance. He also thanked the Chinese team for 
visiting the PRCS National Headquarters and forwarding 
recommendations to further improve and strengthen the 
Society’s anti-corona efforts. Later, the Chinese team vis-
ited the PRCS Corona Care Hospital set up in Rawalpindi.

PRCS gets Chinese experts technical support Corona Care Hospital 

w Amna Malik

Author is the President, Center of Pakistan 
and International Relations (COPAIR) and 

Editor-in-Chief of ‘Mélange int’l Magazine’ and ‘ 
The Asian Telegraph’

The League of Nations was born 100 years ago 
amid the ruins of World War I to stop disputes be-
tween nations before they erupted into war, but it 
didn’t prevent World War II. The anniversary will 
serve a purpose if it fires up a makeover of the United 
Nations, which inherited the League’s inability to 
stop wars. The Soviets, Japan, Italy, and Germany 
shrugged off the League’s meager shackles during 
the interwar period to expand their empires, expos-
ing one of its greatest frailties the ease with which 
members ignored the League charter when their in-
terests were at stake. The League of Nations was dis-
solved on Apr 18, 1946. Its assets and responsibilities 
were transferred to the United Nations, which came 
into official existence on Oct 24, 1945. The League 
of Nations was born 100 years ago amid the ruins 
of World War I to stop disputes between nations 
before they erupted into war, but it didn’t prevent 
World War II. The anniversary will serve a pur-
pose if it fires up a makeover of the United Nations, 
which inherited the League’s inability to stop wars. 
The Soviets, Japan, Italy, and Germany shrugged off 
the League’s meager shackles during the interwar 
period to expand their empires, exposing one of its 
greatest frailties – the ease with which members ig-
nored the League charter when their interests were 
at stake. The League of Nations was dissolved on 
Apr 18, 1946. Its assets and responsibilities were 

transferred to the United Nations, which came into 
official existence on October 24, 1945. The United 
Nations was set up “to save succeeding generations 
from the scourge of war,” according to its charter, 
yet nations shrug off limits and show no interest 
in being saved from the scourge: wars have raged 
around the world for all of its 75 years. The League’s 
history makes plain what can happen when innate 
weakness is not addressed, and the 75th anniver-
sary of the United Nations in 2020 provides another 
prompt to reformers as a reminder that determined 
action could prevent a World War-III. Though they 
can argue persuasively for the makeover – the pic-

ture of a world war in the nuclear age is too terrible 
to comprehend – the reformers can’t be confident 
of action because the body is famously resistant to 
reform. For one thing, the Permanent Five of the UN 
Security Council would exercise their veto power to 
resist any measure that curbs their ability to make 
war. The League has its origins in the Fourteen Points 
speech of President Woodrow Wilson, part of a pres-
entation given in Jan 1918 that outlined his ideas for 
peace after the carnage of World War I. The Treaty of 
Versailles and Paris Conference helped bring it into 
being, and a total of 63 countries had joined the or-
ganization by 1939.

TAT Special
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Kylie Jenner gets surgery on 
her eyes 

California
On Keeping Up With the Kardashians, viewers got 
what they’ve been asking for when Thursday’s 
episode featured the youngest in the family, Kylie 
Jenner, who opened up about her post-pregnancy 
vision problems. After narrowly avoiding a car ac-
cident, Kylie told her best friend Stassie, “I just, I 
can’t really see that well. You know how I’m, like, 
blind.” “My vision started to progressively get 
worse when I got pregnant,” said Kylie. “So I went 
and got glasses, and now it’s to the point where I al-
most have to wear glasses all the time. Like, I can’t 
see, like, 10 feet in front of me.” Kylie also shared, 
“I have to wear glasses to drive, watch TV, even to 
look at my daughter’s face. It’s starting to just affect 
my daily life.” However, since Kylie was struggling 
to remember to wear her glasses, ultimately, the 
22-year-old businesswoman decided to once again 
follow in her sister Kim Kardashian’s footsteps and 
get Lasik eye surgery. Yes, the KUWTK aired footage 
of Kylie’s surgery. No, you don’t want to see it. As 
some viewers pointed out, it was not a pretty sight 
to see.While viewers didn’t enjoy seeing Kylie’s sur-
gery, they did enjoy watching Kris Jenner pranking 
her daughter post-surgery while feeding her tacos. 
And, in the end, Kylie was glad she got her Lasi-Ky 
surgery after all, when she told her family

Victoria Beckham hosts ‘virtual’ 
46th birthday party 

London
Victoria Beckham may be celebrating her birthday in 
lockdown, but the coronavirus crisis won’t stop her 
from celebrating. The fashion designer, who turns 46 
on Friday, will be handing over her Instagram account 
to DJ Fat Tony, who will play a selection of her favour-
ite songs for everyone to enjoy. Beckham said the DJ 
has given her “the best birthday present” and urged 
her followers to “turn the music up and have a dance” 
at home. Beckham, who is worth reportedly worth 
£769 million, has also asked her friends and family 
to donate to The Children’s Society charity instead of 
buying her a gift this year. “They provide a lifeline for 
children hidden from view in the coronavirus crisis, 
and in even more danger now from abuse, exploita-
tion, neglect or hunger,” she explained on Instagram. 
“Please support them if you can. The music will be 
streamed live from Beckham’s account at 8pm on 
Friday. The Beckhams, including David and children 
Romeo, Cruz and Harper, are isolating at the family 
home in the Cotswolds.

Selena Gomez Is Quizzed on Her 
‘Friends’ Knowledge ’

Texas
Selena Gomez is a self-proclaimed huge Friends 
fan, but could not believe how many questions 
she missed when Interview magazine quizzed her 
about the beloved NBC sitcom. “All right, look, I’m 
not gonna lie, I’ve been watching some Will & Grace 
lately,” Gomez quips after she finds out her final 
score. In all fairness, Friends has not been accessible 
on any streaming sites since the beginning of the year 
and will not return until May 2020 when it will be 
available on HBO Max. Not to mention, some of the 
questions are pretty tough! Gomez can’t recall the 
Hollywood star’s dressing room shower that Joey 
Tribbiani gets caught in (Charlton Heston) and re-
members Joey walking Phoebe Buffay down the aisle 
to marry Mike Hannigan when really it was Chandler 
Bing.  “We gotta edit some of this because I’m letting 
a lot of people down,” Gomez jokes. She does, how-
ever, remember the name of Joey’s stuffed penguin 
(Huggsy), and the neighbor who leaves everything 
he has to Monica Geller and Rachel Green when 
he dies (Mr. Heckles). When all was said and done, 
Gomez got 18 out of 29 questions right.  In real life, 
the 27-year-old singer is friends with Rachel herself, 
Jennifer Aniston. In January, when Aniston guest-
hosted The Ellen DeGeneres Show, the pals talked 
about how they first met and it sort of sounds like 
something that would happen on Friends.

LAHORE
F1 discusses behind-closed-doors 
Austrian GP in July. The first nine 
races of the F1 season have either 

been postponed or cancelled due to 
the ongoing coronavirus pandemic, 
and the French Grand Prix -- slated 
to be held on July 28 -- also looks 

set to be called off. That would leave 
Austria’s July 5 race as the next one 
on the original 2020 schedule that is 
yet to be altered. This week, Austria 
loosened lockdown restrictions by 
allowing thousands of shops to 
open, although people are still being 
encouraged to work from home 
where possible. The Austrian GP 
takes place at the Red Bull Ring out-
side the remote town of Spielberg, 
which has 5,000 residents. This 
week, Austria loosened lockdown 
restrictions by allowing thousands 
of shops to open, although peo-
ple are still being encouraged to 
work from home where possible. 
The Austrian GP takes place at the 
Red Bull Ring outside the remote 
town of Spielberg, which has 5,000 
residents. 

Lahore
The Pakistan Cricket Board (PCB) 
has serious reservations on the 
International Cricket Council’s (ICC) 
decision to reward points to Indian 
women’s team after they opted not to 
host Pakistan last year. According to 
sources, the decision to split points of 
a Pakistan-India series which was part 
of the ICC Women’s Championship has 
annoyed PCB which allowed India to 
qualify for the ICC Women’s World 
Cup 2021 in New Zealand. PCB is now 
considering appealing the decision of 
the ICC as the points were rewarded 
to India after their refusal to play with 
Pakistan. Sources also revealed that 
PCB will consult with the lawyers and 
will decide to appeal. It should be noted 
that according to rules India should not 
have rewarded three points. On 15th 
April, ICC Technical Committee (TC) de-
cided that Pakistan and India will share 

ICC Women’s Championship points 
because of Force Majeure. PCB chair-
man Ehsan Mani expressed Pakistan’s 
disappointment with the ICC’s deci-
sion to split points for an ICC Women’s 
Championship series between India 
and Pakistan that went unplayed after 
the BCCI were unable to obtain per-
mission from the Indian government 
to go ahead with the series. The deci-
sion meant India qualified for the 2021 
Women’s World Cup, while Pakistan 
were consigned to playing the quali-
fiers, finishing on 19 points compared 
to India’s 23. The ruling is particularly 
significant for Pakistan because had 
the ICC awarded them all six points, 
as was the case in a similar scenario 
in 2016, Pakistan would have qualified 
for the playoffs automatically, while 
India would have had to go through 
the qualifiers for the Women’s World 
Cup. “We are of course disappointed 

with the decision, but our team (com-
prising the CEO, legal department, and 
other heads) is reviewing the mat-
ter. Once that’s done, we will be able 
to comment,” Mani told Sportstar. 
ESPNcricinfo understands the PCB has 
been in touch with the ICC, but there 
has been otherwise near total silence 
over the decision, which came on 
Wednesday. There is anticipation of a 
statement in the coming days once the 
PCB conducts a full review.

Karachi
Pakistan Stock Exchange (PSX) saw a return 

of the bulls with the benchmark KSE-100 Index 
jumping over 1,500 points in the opening hours 
of trade on Friday. At the time of filing this re-
port at 11:00 AM, the KSE-100 Index was being 
traded at 32,874.32 points showing an increase 
of 1,544.86 points and a percentage change of 
4.93pc. It may mentioned here that the trad-
ing was suspended for one hour. Meanwhile, 
the BR100 Index was being traded at 3,381.03 
points witnessing a jump of 177.27 points or 
a percentage change of 5.53pc. The market 
rise comes just a day after the International 
Monetary Fund (IMF) on Thursday said its 
executive board had approved $1.386 billion 
in emergency financing to Pakistan to meet 
balance of payments needed stemming from 
the novel coronavirus pandemic. The funds, 
to come from the IMF’s Rapid Financing 
Instrument, will help Pakistan deal with a 
decline in international reserves and allow it 
to fund targeted and temporary spending in-
creases aimed at containing the pandemic and 
mitigating its economic impact, the IMF said. 
IMF First Deputy Managing Director Geoffrey 

Okamoto said “expeditious donor support was 
needed to close the remaining balance of pay-
ments gap and ease the adjustment burden.” 
Furthermore, the Monetary Policy Committee 
(MPC) of State Bank of Pakistan (SBP) in its 
emergency meeting on Thursday decided to 
further cut the key policy rate by 200 basis 
points (bps) to 9 percent to minimize the 
Coronavirus shock on economic growth. This 
is the third cut since last month. BRINDEX-30 
closed on the upper side on Friday at 17,190.16 
points with a positive change of 1102.53 and 
volume of 190,258,869 shares. High and Low 
were 17,336.19 and 16,087.63 respectively. Of 
30 companies traded, 30 were up, 0 were down 
and 0 was unchanged. Total volume traded in 

the market was 302,398,580 shares. Total com-
panies traded were 362 of which 319 were pos-
itive, 31 were negative and 12 were unchanged. 
Commercial Banks was the top traded sector 
with total traded volume of 53,199,535 shares. 
It was followed by Cement with a total traded 
volume of 41,397,563 shares. The three top 
traded companies were K-Electric Limited with 
a volume of 23,239,000 and price per share of 
3.09 (0.20), Hascol Petroleum Limited with a 
volume of 21,340,500 and price per share of 
15.30 (1.06), The Bank of Punjab with a vol-
ume of 19,618,500 and price per share of 9.25 
(1.00).The top three advancers were Indus 
Motor Company Limited with a volume of 
80,480 and price per share of 790.12 (55.12), 
Service Industries Limited with a volume 
of 5,050 and price per share of 770 (50.00), 
Sapphire Fibres Limited with a volume of 
150 and price per share of 683.19 (47.64).
The top three decliners were Indus Dyeing 
& Manufacturing Co. Limited with a volume 
of 400 and price per share of 531 (-17.47), 
Pakistan Tobacco Company Limited with a 
volume of 40 and price per share of 1,669 
(-10.99), Fazal Cloth Mills Limited with a vol-
ume of 800 and price per share of 150 (-8.00).

 RIYADH:
Saudi Arabia is facing the global cri-

sis from a position of strength, given its 
strong financial position and reserves, 
with relatively low government debt, its 
finance minister said, referring to the im-
pact of the coronavirus outbreak. It is also 
taking into account the re-prioritisation of 
spending under the current circumstances, 
Mohammed al-Jadaan said in comments 

to a virtual meeting of the International 
Monetary and Financial Committee on 
Thursday.The finance minister expected 
the global economy to fall into ‘the worst 
recession’ this year, saying it would be much 
worse than during the global financial cri-
sis. The Saudi government’s priorities are 
necessary resources for the health care sys-
tem and financial and economic support to 
those affected by coronavirus, the minister 
was quoted as saying in a state news agency 
SPA report published early on Friday.Saudi 
Finance Minister Mohammed Al-Jadaan has 
said the Kingdom was facing the current 
global crisis from a position of strength. 
In a statement carried by the Saudi Press 
Agency early Friday, the minister pointed 
to the country’s huge reserves and rela-
tively low debt obligations as factors that 
would allow it to withstand the slowdown 
of the world economy due to the corona-
virus pandemic. Al-Jadaan made the state-
ment at the virtual G20 Finance Ministers 
and Central Bank Governors Meeting, which 
was held remotely on Thursday, the report 
said.   He was quoted as saying he expected 

the world economy to witness the worst 
recession this year. “It will be much worse 
than the previous global financial crisis, 
especially that coronavirus pandemic has 
had its toll on humanity,” he said. Al-Jadaan 
said the priorities of the Saudi government 
are aimed at implementing precautionary 
measures to protect the health of citizens 
and residents from the coronavirus disease 
(COVID-19). He also stressed the need to 
adapt time-bound and transparent finan-
cial and monetary measures that will help 
lead to a rapid economic recovery and con-
tain financial risks. Al-Jadaan reiterated 
the Kingdom’s readiness to provide further 
support if necessary, saying they are closely 
monitoring the overall situation. He urged 
the International Monetary Fund (IMF) to 
continue to have flexibility in responding to 
the needs of members given the uncertainty 
amid coronavirus outbreak. The minister 
said the Kingdom encourages (IMF) to con-
tinue its participation and support for the 
Middle East and North Africa, pointing out 
that (IMF) has a good position to support 
its members, with its ability to support $1 

KSA faces virus crisis from position of strength: finance minister

Chinese banks 
report forex 

settlement sur-
plus in Q1

Beijing
China’s commercial banks re-

ported a net forex settlement 
surplus of 273 billion yuan 
(about 39.1 billion U.S. dol-
lars) in the first quarter (Q1), 
the country’s forex regulator 
said Friday.Forex purchases 
by banks stood at 3.43 trillion 
yuan, while sales reached 3.16 
trillion yuan, data from the 
State Administration of Foreign 
Exchange (SAFE) showed.
Despite the coronavirus-induced 
volatility of the international 
financial market, China’s forex 
market maintained a generally 
stable operation in Q1 with 
the yuan’s exchange rate and 
the cross-border capital flows 
keeping steady, said the SAFE 
spokesperson Wang Chunying.
Wang said China’s forex market 
was witnessing a more “rational 
and mature” development trend, 
demonstrating that the market 
players are confident in the 
fundamentals of the Chinese 
economy. China’s per capita dis-
posable income stood at 8,561 
yuan (about 1,211 U.S. dollars) 
in the first quarter, up 0.8 per-
cent year on year in nominal 
terms, official data showed 
Friday After deducting price 
factors, per capita disposable 
income fell 3.9 percent year on 
year, according to the National 
Bureau of Statistics.

DUBAI
Turkey ’s  short- term external  debt 

stock totaled $122.5 billion as of end 
of February 2020, the nation’s Central 
Bank revealed on Friday. Turkey’s ex-
ternal debt stock -- maturing within one 
year or less -- rose by 0.9% in February, 
compared to the end of 2019, according 
to the Central Bank of Turkey (CBRT). 
Official figures revealed that the currency 
breakdown of the debt stock composed 
of 48.8% U.S. dollar, 29.6% euro, 14.1% 
Turkish lira and 7.5% other currencies. 
Banks’ short-term external debt stock 
increased by 1.6% to $57.1 billion and 
other sectors’ short-term external debt 
stock increased by 3.4% to $57.0 billion 
over the same period. The rest of the 
amount -- some $8.4 billion -- belonged 
to the CBRT. “From the borrowers side, 
the short-term debt of  public sector, 
which consists of public banks, increased 
by 5.6% to $26.4 billion. “And the short-
term debt of private sector decreased by 

2.8% to $87.7 billion compared to the 
end of 2019,” the bank said. The CBRT 
noted that short-term foreign exchange 
(FX) loans of the banks received from 
abroad went down 12.7% to $6.8 billion. 
“FX deposits of non-residents (except 
banking sector) within residents banks 
decreased by 0.1% in comparison to 

the end of 2019 recording $21.1 billion. 
“A n d  F X  d e p o s i t s  o f  n o n - r e s i -
d e n t  b a n k s  r e c o r d e d  $ 1 3 . 7  b i l -
l i o n  i n c re a s i n g  by  0 . 4 % ,”  i t  s a i d . 
The bank also said that non-residents’ 
Turkish lira deposits surged by 13.4% 
and recorded $15.5 billion in the same 
period.

Turkish short-term external debt stock at $122.5B 

MOSCOW 
T h e  f o u r t h  e d i t i o n  o f 
the Laver Cup exhibition 
event  founded by Roger 
Fe d e re r ’ s  m a n a g e m e n t 
company is  being  post-
p o n e d  a  ye a r  b e c a u s e 
of  changes to the tennis 
ca lendar  caused by  the 
coronavirus pandemic.  It 
now will  be at  TD Garden 
in Boston from Sept .  24-
2 6 ,  2 0 2 1 .  T h e  o r i g i n a l 
dates  were  Sept .  25-27 
this year.  But the French 
O p e n  m o ve d  i t s  s t a r t 
from May to  Sept .  20 a 
month ago,  meaning the 
Grand Slam tournament 
would  have  overlapped 
w i t h  t h e  L a v e r  C u p . 
Fe d e re r  c a l l e d  t h e  a n -
nouncement of  the Laver 
Cup date change “unfor-
tunate” and “disappoint-
ing”  but  a lso  “the r ight 
thing to do for everyone 
concerned.”  The exhibi-
t ion tournament has at-
tracted some of  the top 
players in men’s tennis in 
the past .  Tickets already 
purchased will  be valid in 

2021 or can be refunded. 
“We know our passionate 
fans will  be disappointed 
that they have to wait  an 
extra year for  the Laver 
Cup in  Boston,  but  this 
is  the responsible course 
of  action,  necessitated by 
t h e  e m e r g i n g  c a l e n d a r 
confl icts ,”  said Godsick. 
A d d e d  L ave r  C u p  C E O 
Steve Zacks:  “After care-
ful  consideration,  we al l 
agreed that  in  order  to 
p rov i d e  t h e  L ave r  Cu p 
ex p e r i e n c e  t h a t  eve r y-
one has come to love and 
expect ,  moving the event 
to  September 2021 was 
the only option.”  Tickets 
and other packages pur-
c h a s e d  f o r  t h e  L a v e r 
Cup wil l  remain valid in 
2021.  Ticketholders can 
a l s o  c h o o s e  to  re c e ive 
a  ful l  refund.  “Although 
disappointing,  the good 
news is  that  TD Garden 
wil l  st i l l  be able to host 
the event  next  year and 
I  real ly  look forward to 
f inally playing in Boston 
for the f irst  t ime at  Laver 
Cup 2021,”  said Federer.

Bulls dominate PSX   KSE-100 surges 1502.37 points

F1 discusses behind-closed-doors Austrian GP in July

Laver Cup pushed back to 2021 to avoid 
overlap with rescheduled French Open

Disappointed with ICC’s decision - Ehsan Mani
PCB annoyed over ICC’s Technical Committee controversial decision
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Europe led world stock markets back 
World stock markets made a super-
charged sprint towards a second 
straight week of gains on Friday after 
President Donald Trump laid out plans 
to gradually reopen the coronavirus-hit 
U.S. economy following similar moves 
elsewhere. The bulls were back in busi-
ness, with reports that patients with 
severe COVID-19 symptoms had re-
sponded positively to a drug made by 
U.S. company Gilead Sciences (GILD.O) 
giving traders an extra excuse to brush 
off a widely expected slump in Chi-
nese GDP data.Europe’s main markets 
.FTSE.GDAXI and Wall Street futures 
rose more than 3%, putting the pan-
regional STOXX 600 up nearly 8% over 
the last two weeks and MSCI’s 49-coun-
try world index .MIWD00000PUS. 23% 
off last month’s four years lows. “The 
market continues to look through ter-
rible data... on anticipation of econo-
mies reopening,” said Steen Jakobsen, 
Chief Investment Officer at Saxo Bank. 

“And hopes that a new drug treatment 
will help lift longer-term uncertainty 
about the COVID-19 pandemic.” Nearly 
150,000 people have now died from 
the disease, while Friday’s data from 
China had shown the world’s second-
largest economy had contracted for 
the first time since recognised records 
began in 1992. Gross domestic prod-
uct (GDP) shrank 6.8% in the quarter 
year-on-year, slightly more than ex-
pected, and 9.8% from the previous 
quarter. Chinese retail sales also fell 
more than expected in March, but in-
dustrial output dipped only slightly, 
suggesting manufacturing may be re-
covering more quickly. Asia had had a 
strong session. Tokyo’s Nikkei .225 and 
Seoul’s KOPSI .KS11 both closed up 
over 3% and industrial metal copper, 
seen as something of a bellwether of 
global economic health, was up nearly 
4% for the week. Investors are now 
looking at how the lockdowns that have 
caused the economic numbers to crash 
are being gradually lifted. Following 
plans announced by China and Ger-
many, Italy, Spain and some other parts 

of Europe this week, Trump laid out 
guidelines on Thursday for U.S. states 
to emerge from shutdowns in a stag-
gered, three-stage approach. “We are 
not opening all at once, but one careful 
step at a time,” Trump told reporters at 
the White House. The dollar edged up 
to a 10-day high on the euro. Gilead Sci-
ences’ (GILD.O) shares surged almost 
12% in premarket Wall Street trading 
meanwhile following a report that par-
tial data on its experimental drug rem-
desivir showed it might help patients 
with severe virus symptoms. There was 
still plenty of gloomy news to navigate, 
however. Credit rating firm S&P Global 
downgraded another clutch of coun-
tries hit by the coronavirus and warned 
that even triple-A and other top-rated 
nations could be cut depending on how 
they manage the longer-term conse-
quences of the pandemic. Back in Eu-
rope though, Italy’s government bonds, 
which have been under pressure as 
the country’s virus difficulties push its 
debt-to-GDP ratio towards 150%, ral-
lied again as France expressed support 
for joint euro zone debt issuance.

UNITED NATIONS

Governments must protect chil-
dren amid the COVID-19 pan-
demic that has been indiscrimi-
nately spreading to all locations 
and age groups across the world, 
urged the head of the UN. “#CO-
VID19 has upended the lives of 
children worldwide. With many 
children in jeopardy, I appeal to 
leaders at all levels to do every-
thing in their power to cushion 
the impact of the pandemic - and 
protect our children,” Secretary-
General Antonio Guterres said 
on Twitter early Friday. In a 
separate statement on Thursday, 
the UN chief acknowledged that 
although largely “spared from 
the most severe symptoms of 
the disease,” children are likely 
to suffer greatly from its nega-
tive impact on economies world-
wide. Telling how the “poorest 
and most vulnerable members 
of society are being hardest hit, 
both by the pandemic and the 
response,” he shared findings of 
a UN report this week focusing 
on major risks faced by children 

in underprivileged societies due 
to the virus. The report says the 
world’s children face four major 
challenges amid the deadly pan-
demic: education, food, safety, 
and health. Guterres said almost 
all students are now out of school, 
but distance learning is available 
in some countries, but not all. 
“Children in countries with slow 
and expensive Internet services 
are severely disadvantaged,” he 
warned. He went on to say that 
access to food has always been 
a perennial challenge but it cer-
tainly poses much more risk at 
a time when a “staggering 310 
million schoolchildren – nearly 
half of the world’s total – rely 
on school for a regular source 
of daily nutrition.” Guterres 
stressed the importance of chil-
dren’s safety and protecting 
them from domestic violence 
as pervasive lockdowns are ex-
tending and economic woes hit 
communities harder each day. 
“With schools closed, an impor-
tant early warning mechanism 
is missing. There is also a dan-

ger that girls will drop out of 
school, leading to an increase in 
teenage pregnancies,” he added. 
UN chief also drew attention to 
“growing risks children are fac-
ing from online violence, abuse 
and exploitation.” He urged so-
cial media companies to exercise 
a “special responsibility” to pro-
tect children. On the health chal-
lenge, Guterres said there could 
be “hundreds of thousands addi-
tional child deaths in 2020” with 
polio vaccination and measles 
immunization campaigns sus-
pended in dozens of countries. 

ISLAMABAD

Pakistan has received major debt 
relief from G20 countries amid 
coronavirus pandemic as the inter-
national forum agreed to postpone 
loan payments for the developing 
nations, citing sources. The G20 
countries have provided a major re-
lief to Pakistan by postponing debt 
payment worth $12 billion in the 
current fiscal year and approved the 
time period up to 2.5 years for the 
payments of loan instalments and 
interest, said sources. After getting 
the relaxation in loan payments to 
the international financial institu-
tions including International Mon-
etary Fund (IMF) and Asian Devel-
opment Bank (ADB), the Ministry of 
Finance’s Debt Division commenced 
the compilation of relief plan which 
will come into effect from May 2020. 
Sources added that no payments 
will be made to the World Bank, 
Paris Bank and Islamic Develop-

ment Bank (IDB) as Islamabad has 
been given time for debt payments 
till June 2022. It emerged that the 
plan will also be applicable on mu-
tual commercial loan payments of 
the G20 countries. Pakistan is due 
to clear debt payments of $5 billion 
to Saudi Arabia and the United Arab 
Emirates (UAE), as well as $3.4 bil-
lion to China. It is pertinent to men-
tion here that Prime Minister Imran 
Khan had called for a ‘Global Initia-
tive on Debt Relief’ for developing 
countries amid coronavirus crisis 
on April 12 in order to ‘promote 
coordinated health and economic 
response’.  PM Imran Khan appealed 
the international community in a 
video message for taking an initia-
tive on debt relief for the developing 
countries and also invited United 
Nations (UN) Secretary-General An-
tónio Guterres to work with him in 
advancing the objectives of a coordi-
nated response.

LONDON

Britain’s financial watchdog has pro-
posed a repayment freeze for con-
sumers with auto finance leases; 
goods bought on high-cost credit, 
and pawned belongings during the 
coronavirus pandemic. The Financial 
Conduct Authority (FCA) said on Fri-
day it expects car leasing firms to pro-
vide a three-month payment freeze 
to customers who are having tempo-
rary difficulties meeting payments 
due to the coronavirus. If customers 
are experiencing temporary finan-
cial difficulties due to coronavirus, 
firms should not take steps to end the 
agreement or repossess the vehicle,” 
the FCA said in a statement. Payday 
lending firms that offer short-term 
loans at a high interest rate are ex-
pected to provide a one month inter-
est-free payment freeze. “This shorter 
period reflects both the much shorter 
length of most loans and, given inter-
est rates tend to be higher than for 
other high cost credit products, pre-

vents firms from accruing additional 
interest during the freeze period,” the 
FCA said. Companies that offer rent-
to-own, buy-now-pay-later, or pawn 
broking agreements are expected 
to provide a three-month payment 
freeze to customers facing payment 
difficulties due to coronavirus, the 
FCA said. For most of these proposals, 
firms and consumers should consider 
the amount of interest which may 
build up, and balance this against the 
need for immediate temporary sup-
port, said Christopher Woolard, FCA 
interim chief executive.

China’s job market 
improves in March 

Ramzan Relief Package 
inaugurated

KSA, Russia 
willing to further 

oil output cut
Moscow

Saudi Arabia and Russia sig-
naled they may be open to 
further output cuts after the 
latest OPEC+ deal to curb 
global oil  supplies failed to 
stem the crude’s downward 
spiral.  The two nations said 
they will  “continue to closely 
monitor the oil  market and 
are prepared to take further 
measures jointly with OPEC+ 
and other producers if  these 
are deemed necessary,” Rus-
sian Energy Minister Alex-
ander Novak and his Saudi 
counterpart Prince Abdulaziz 
bin Salman said in a joint 
statement published after a 
phone call .  Oil  has plunged 
more than 10 per cent since 
the group on Sunday agreed 
to trim worldwide production 
by an unprecedented 9.7 mil-
lion barrels a day. Yet even 
the historic cuts won’t be able 
to offset the demand loss ex-
pected from the coronavirus 
pandemic. OPEC on Thursday 
said it  projects that demand 
for its crude will  fall  to the 
lowest in three decades. The 
joint statement echoes ear-
lier comments by Saudi Ara-
bia’s bin Salman, who has said 
that his country is ready to 
cut oil  production further if 
needed when the OPEC+ al-
liance meets again in June. 
“Flexibility and pragmatism 
will  enable us to continue do 
more if  we have to,” he said. 
Even if  OPEC members fully 
implement their share of the 
agreed cutbacks, they’d still 
be producing more than the 
market requires in the sec-
ond quarter,  according to the 
group’s own estimates.  West 
Texas Intermediate oil  futures 
closed below $20 a barrel on 
Wednesday for the first time 
since 2002. The oil  price crash 
has been particularly painful 
for Russia.  The nation’s cof-
fers will  get less than $1 for 
each exported barrel of oil , 
according to Bloomberg calcu-
lations based on the data from 
the Russian Finance Ministry.

Pak gravely concerned 
over situation in IoJ&K

FO says Pakistan to get IAEA’s nuclear tech-
based corona testing equipment

ISLAMABADISLAMABAD  
Foreign Office Spokesperson, Aisha Farooqui 
holding a weekly press conference on Friday said 
that grave human rights violations continue in 
the illegally occupied land of Jammu and Kash-
mir. Aisha Farooqui said that Pakistan has serious 
concerns over what is transpiring in the illegally 
annexed valley and criminal actions being taken 
by the government of India against innocent 
Kashmiris.  She also said that there are substanti-
ated reports that people land locked in Kashmir 
is facing a tremendous dearth of medicines and 
healthcare facilities amidst the global coronavirus 
pandemic.  Aisha Farooqui urged international 
peace making bodies and other foreign countries 
to take notice of the atrocities and pay heed to the 
Kashmiri plight. Shifting gears to Prime Minister 
Imran Khan’s debt relief appeal to global money 
lenders, foreign office spokesperson said that the 
statement issued by global money lending bod-
ies afterwards is a welcomed step which is being 
seen with great respect and admiration across 
the globe. International Atomic Energy Agency 
(IAEA) is set to provide Pakistan the equipment 
for testing of COVID-19 through use of nuclear-
derived technique. “IAEA will provide Pakistan 
a Polymerase Chain Reaction PCR machine, bio-
hazard safety cabinets, test kits and related con-
sumer goods to help fight the novel coronavirus 
through the nuclear derived technique,”  For-
eign Office Spokesperson Aisha Farooqui said 
here at a press briefing. Spokesperson Farooqui 
said the embassy of Pakistan in Vienna was co-
ordinating with IAEA for an early shipment. She 
said the provision of equipment would augment 
Pakistan’s national capacity to conduct COVID-19 
tests, which was crucial in containing the spread 
of the disease. “Pakistan deeply values the contri-
bution of IAEA and its leadership for helping the 
members states in their efforts to fight COVID-19 
pandemic,” she added.   “We also acknowledge 
the generous contribution of the IAEA member 
states to boost scientific and technical capaci-
ties of other countries in combating this global 
crisis,” she said. The FO spokesperson said Paki-
stan had a longstanding relationship with IAEA 
and as its founding member, would continue to 
benefit from its technical assistance from vari-
ous fields including health, agriculture and en-
ergy besides contributing to Agency’s work of 
promoting peaceful use of nuclear technology.

ISLAMABAD

Foreign Minister Shah Mehmood Qureshi 
said Friday history tells how new ideas 
emerged after various disasters and crises, 
referring to the coronavirus pandemic and 
how is bringing change. “History is witness 
to [how] whenever there’s a disaster or cri-
sis, it brings changes, births innovation, and 
becomes a medium of change, and new ideas 
emerge ... History tells us that,” Qureshi said.
Noting that the nation was now equipped 
with tools “which weren’t available to us 
before”, he said everyone needed to benefit 
from it. “I was illiterate as far as digital me-
dia technology and social media were con-
cerned. I was not aware of the power and 
importance of social media right up to 2014. 
“When I slowly got the exposure, I realised 
its importance, and in light of that, I started 
to mentally prepare myself and transitioned 
to deal with this technology. “I’m a different 

generation, my son is savvier than I am on 
these things,” he added, with a laugh. The 
foreign minister underlined that COVID-19, 
the disease caused by the novel coronavirus, 
was changing the style of governance and 
would continue to do so. This global pandem-
ic would surely leave its effects, he added, 
and a lot of things would change. “One thing 
that I think this pandemic will do in my view 
is that it will surely accelerate the pace of 
digitalisation. Our reluctance will dissipate 
as we are forced to practice social distanc-
ing,” he added. Referring to the press confer-
ence, he mentioned how the attendance was 
“thinned out” owing to the Foreign Office 
employees and other people working from 
home. Qureshi said he could never imagine 
how the Cabinet and National Coordination 
Committee (NCC) meetings would be held 
digitally and the top brass “would be digi-
tally connected to the provinces and chief 
ministers and we would be talking the way 
we are talking today”. He underscored that 

given how things have and will continue to 
change, the Foreign Office aimed to become 
“paperless, improve communication skills, 
and digitalise”. “My view after COVID-19 is 
that there would be visible change not only 
in ethics but work culture and we can all use 
this modern technology in our personal and 
professional lives. When COVID-19 started 
and there was a pressure from the stranded 
Pakistanis, we were forced to think about 
how to respond effectively. We set up a crisis 
management centre that works 24/7, [and] 
gives and takes information. The Foreign Of-
fice’s senior staff was “conducting numerous 
meetings with different ministries just to 
bring the stranded Pakistanis back, which is 
a huge challenge”. Qureshi said the number 
of stranded Pakistanis was “somewhere near 
40,000 and the numbers will keep growing 
as time passes by”. That, he explained, was 
why there was innovation considering how 
the requirements had changed after the 
coronavirus pandemic.

FM Direct app launched

New ideas emerge from disasters, 
crises: FM
Foreign Minister Qureshi says steps being taken to repatriate Pakistanis stranded abroad
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BEIJING

China’s job market improved last month as life 
and work gradually resumed in the virus-hit 
economy, official data showed Friday. The sur-
veyed unemployment rate in urban areas stood 
at 5.9 percent in March, down 0.3 percentage 
points from the previous month, according to 
the National Bureau of Statistics (NBS). A to-
tal of 2.29 million new urban jobs were created 
in the first quarter of 2020, the NBS said. The 
surveyed unemployment rate among the people 
aged between 25 and 59, the majority of the la-
bor market, stood at 5.4 percent in March, 0.2 
percentage points down from the February lev-
el. Meanwhile, the surveyed urban unemploy-
ment rate of 31 major cities was 5.7 percent last 
month, according to the NBS. The surveyed 
urban unemployment rate is calculated based 
on the number of unemployed people who have 
participated in the employment survey in ur-
ban areas, including migrant workers in cities. 
Mao Shengyong, a spokesperson with the NBS, 
told a press conference that the employment 
situation has been generally stable, noting that 
China has avoided massive layoffs despite the 
shock from the epidemic.

Subsidy on essential items 
to continue even after 
Ramazan: Hammad

ISLAMABAD

Federal Minister for Industries and Production 
Hammad Azhar on Friday said that subsidies on 
essential items will continue even after the month 
of Ramazan. While talking to media in Islamabad, 
the minister said that the supply chains of essential 
items are open to ensure their availability across the 
country and there is no shortage for essential com-
modities so far. Referring to Utility Stores Corpo-
ration, Azhar said that the platform is being used 
to stabilise the prices of essential items in the open 
market. He said that under the Ramazan package, 
subsidy is being given to the consumers on nineteen 
items through various Utility outlets. “Government 
has given additional 50 billion rupees to the Util-
ity Stores Corporation to maintain adequate suf-
ficient stocks,” he said, adding that about eight to 
10 million households are expected to benefit from 
the Ramazan package this year. The minister went 
on to say that the network of the Utility Stores is 
also being extended. “Currently, 200 mobile utility 
stores are operational and efforts are afoot to further 
expand them so that the people of far flung areas 
can also get essential items at reduced rates.” Giv-
ing a stern warning to hoarders, Azhar said that the 
government is bringing a new legislation in the next 
few days to take strict action against them.


