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The coronavirus lockdown has 
badly affected small business; 
Rs27 billion worth funds have 

been distributed among needy 
people under the PM’s relief 

programme 

Minister of State for 
Climate Change

Zartaj Gul

Russia’s modern weapons developed: Putin

China crude oil runs rebound in April on higher demand

The Asian Telegraph
Staff Reporter
ISLAMABAD

Prime Minister’s adviser on Commerce and 
Investment Abdul Razak Dawood on Saturday said 
that Pakistan had attained huge space in global rice 
market for exporting local rice in potential markets 
of Middle East, North America and African regions to 
achieve the target of increasing the agricultural ex-
ports. He said the government intended to take the 
exports to the highest level ever and for that purpose 
it was taking different measures to reclaim traditional 
markets besides accessing new ones. Talking to the 
APP here, he informed that rice delegation from 
Maxico would hopefully arrives to Pakistan in June to 
appraise various rice exporters for giving them per-
mission for exporting rice to Maxico. The adviser said 
the all members of Rice Exports Association Pakistan 
(REAP) should prepare themselves for this opportu-
nity from visiting delegation of Maxico so that maxi-
mum members get order approval in their market. 
He said that during past few years, local rice export to 
Maxico had been held up for some time and after this 
“I hope that our rice will be able to enter in Mexican 
market.” Razak Dawood said that rice was the largest 
agro-export commodity in the country’s export basket 
with a total volume of over $2 billion, which would 
be increased to $5 billion in the next five years. He 
demanded of the local rice exporters to introduce new 
varieties of rice to enhance production and quality by 
investing in research and development. Replying to a 
question, he said that even in current critical situa-
tion, the country’s exports increased in food, including 
meat, poultry, fruits and vegetable, cigarettes espe-
cially in Middle Eastern Market as compare to same 
period of previous year. Replying to another question, 
he stressed the need for making preparations to ex-
ploit the economic and trade opportunities expected 
in the wake of post COVID-19 pandemic. 

US Lower House passes 
$3tr coronavirus aid bill

Bureau Report
WASHINGTON

The U.S. House of Representatives on Friday 
narrowly approved a $3 trillion bill crafted by 
Democrats to provide more aid for battling 
the coronavirus and stimulating a faltering 
economy rocked by the pandemic. By a vote of 
208-199 Democrats won passage of a bill that 
Republican leaders, who control the Senate, 
have vowed to block despite some Republican 
support for provisions aimed at helping state 
and local governments. Republican President 
Donald Trump has promised a veto if it were 
to reach his desk. However, the Democrats’ 
measure could trigger a new round of nego-
tiations with congressional Republicans and 
Trump, who have been talking about the need 
for new business liability protections in the 
age of coronavirus or additional tax cuts.
Following the vote, House Majority Leader 
Steny Hoyer announced that May 27-28 
would be set aside for voting on some sort 
of coronavirus-related bill if one is ready by 
then. He provided no details on the contents 
of such a bill. The U.S. economy has suffered 
a devastating blow from the coronavirus out-
break. Some 36.5 million people - or more 
than one in five workers - in the United States 
have filed for unemployment since the crisis 
began. 

Global Markets

Stocks down on fading quick rebound hopes
Bureau Report

DUBAI
Global investors may have up until now 

been unfazed by a raft of poor economic 
data, briefly assuming that the worst 
was priced in and all that was left was to 
cash-in on a speedy rebound. But a so-
bering warning from the World Health 
Organization that the coronavirus may 
never go away and signals that top cen-
tral banks may have hit the bottom with 
interest rates, and investors were back in 
panic mode. As economies slowly reopen 
after months of lockdown, investors are 

now dreading a possible second wave of 
infections, which only further fuels wor-
ries on whether the world economy will 
reel in a much deeper recession or yet 
another depression.“Looking at macro 
data over the last two weeks or so, one 
cannot help wonder, if the end is not nigh 
after all,” said Stéphane Barbier de la 
Serre, macro strategist at Makor Capital 
Markets. “One can certainly not rule out 
the possibility that what is looming ahead 
for the global economy is not merely a 
violent recession but much rather a fully-
fledged depression.” US Federal Reserve 
Chair Jerome Powell had this week 
warned of a recession worse than any 
since World War Two, while suggesting 
that the Fed’s firepower may not be suf-
ficient to avert deep damage, spooking 
markets soon after. “It may alternatively 
be that the narrative currently best de-
scribing global macro is not recession 
or depression per se but rather suspen-
sion,” Barbier de la Serre added, mean-
ing that it could probably be that the 
global economy has been “furloughed”. 
“While there will be no such thing as 

certainty from a COVID-19 perspective 
for a few months at least, what consen-
sus is implicitly – if not explicitly – pric-
ing at this stage is a scenario whereby 
lockdowns will progressively fade out 
but only to be enforced again whenever 
the notorious second-wave strikes.” The 
consensus is objectively some kind of 
worst-case scenario, Barbier de la Serre 
said, while adding that while it does not 
mean that it may not happen, by rule of 
thumb however, worst-case scenarios 
rarely materialize when they incarnate 
consensus.“Even if the above consensus 
worst-case scenario does happen, why 
should macro and risk assets be ma-
terially impacted? – All that is already 
priced-in, implicitly... As far as risk assets 
are concerned, this is less the beginning 
of the end than be end of the beginning.” 
A slew of companies around the world, 
including Lyft, Apple, AirFrance-KLM 
and PepsiCo, have withdrawn their earn-
ings guidance amid ongoing uncertainty 
caused by the pandemic. Only around one 
in five companies listed on the S&P 500 
are still providing quarterly guidance.

Subsidies to Russian air-
lines planned before June

Bureau Report
MOSCOW

If it were not for well-developed 
fundamental science in Russia, there 
would be no modern types of weap-
ons, Russian President Vladimir Putin 
said in an interview with Russian 
Journalist Pavel Zarubin for Moscow. 
Kremlin program, a fragment of which 
was published on Instagram. “We 
would never have modern, high-tech 
types of weapons that no country in 
the world yet has - how could we have 
done this if there were no fundamental 
science, scientific schools, engineering 
personnel? That would be absolutely 

impossible,” Putin said. The first pay-
ments of subsidies to Russian airlines 
affected by the coronavirus pandemic 
are scheduled to begin before the end 
of May. The total volume of subsidies 
will amount to 23.4 bln rubles ($318.5 
mln), of which Aeroflot may claim 7.9 
bln rubles ($107.54 mln), Russian 
Transport Minister Yevgeny Dietrich 
told reporters. “Companies are now 
actively seeking this support, I think 
that we will try to start issuing the 
first tranches by the end of May,” 
Dietrich said. “Preliminary estima-
tions showed us that Aeroflot [group] 
may receive 7.9 bln rubles,” he added. 
The Ministry of Transport is work-
ing to bring compensation to airlines 
“as soon as possible”, Dietrich noted. 
According to the ministry, Aeroflot’s 
application has been reviewed and is 
missing several documents and signa-
tures, which will be fixed. Applications 
on Friday were also filed by Ural 
Airlines, S7, Smartavia and Azur Air. 
Earlier, the the Russian government 
allocated 23.4 bln rubles ($318.5 mln) 
to the Federal Air Transport Agency 
from the reserve fund for subsidies to 
Russian airlines affected by the coro-
navirus pandemic.

Indian army chief’s allegations rejected

Indigenous Kashmiri resistance result of 
Indian unabated oppression: Pakistan

ISLAMABAD
Pakistan has rejected Indian army chief ’s 
recent comments hurling allegations against 
Islamabad, saying that these are parts of In-
dia’s desperate attempts to divert the world’s 
attention from Indian state-terrorism and 
egregious violations of human rights in In-
dian Occupied Kashmir (IOK). According to 
an official statement released by Foreign Of-
fice on Saturday, the indigenous Kashmiri 
resistance being faced by India is the direct 
consequence of India’s unabated oppression 
and brutalisation of Kashmiris. Responding 
to media queries, the FO spokesperson said 
we reject Indian army chief ’s recent com-
ments levelling allegations against Pakistan 
and hurling threats. “India’s mischievous 
attempts to portray the legitimate Kash-
miri struggle for self-determination as ‘ter-

rorism’ would not succeed,” the statement 
read. Urging the world community to take 
cognizance and to act responsibly in the in-
terest of regional peace and stability, the FO 
spokesperson noted that India’s attempted 
diversions, misrepresentations and contin-
ued belligerence have imperiled peace and 
security in South Asia. According to Times 
of India, while responding to a question 
about the possibility of India facing a two-
front war along the borders with China and 
Pakistan in New Delhi on Friday, top Indian 
official had said that it is a possibility and 
the country [India] should be prepared to 
deal with such situation. Kashmiri people 
held a protest demonstration and chanted 
slogans in Budgam district against the bru-
talities of Indian forces who were tortur-
ing the protesting people over inadequate 

COVID-19 arrangements. The relatives of 
the people put in quarantine in Indian Oc-
cupied Jammu and Kashmir (IOJ&K) said the 
administration was delaying conducting of 
COVID-19 tests and not declaring the tests 
results. According to reports, Indian police 
beat up and injured a girl in the premises 
of a quarantine centre in Nagam Chadoora, 
Budgam district of the IOJ&K. Later, she was 
shifted to a hospital for treatment. A se-
ries of videos of this incident had gone vi-
ral on social media in which a cop could be 
seen chasing and hurling abuses on a local 
Kashmiri. Pakistan had repeatedly called 
on India to lift the communication blockade 
imposed in the occupied valley and ensure 
supplies of essential commodities in the val-
ley to contain the spread of COVID-19 and 
mitigate the suffering of the Kashmiris.VoM

20 tonnes of medi-
cal equipment arrives 
from China: NDMA

Chinese enterprise donates 2 
automatic mask production lines

Staff Reporter
ISLAMABAD

Xuzhou Xunyike System Technology, 
a leading high-tech enterprise provid-
ing integrated solutions for intelligent 
manufacturing, has donated two auto-
matic intelligent mask production lines 
to help Pakistan build its mask industry. 
Each machine has a capacity to produce 
100,000 masks per day, Xunyike General 
Manager Qin Ping said in an interview. 
The production line donated to Pakistan, 
through Pakistan Embassy in Beijing, can 
ensure fully automatic production. It can 
also ensure remote data collection, de-
bugging and maintenance services by 
giving operating instructions in Suzhou. 
“There is no mask industry in Pakistan, 
so we are donating the production lines 
to help Pakistan build the mask industry,” 
he toldEconomic Daily-China Economic 
Net. Qin Ping said the complete mask 
production line involves a lot of things. 
In addition to the mask machine itself, 
there are also packaging systems and 
other auxiliary equipment. “We initially 
considered donating a complete, fully 
automatic (mask production line), but 
considering that Pakistan itself does not 
have a mask industry, we later handed 
over relatively easy-to-operate semi-
automatic equipment, at least to ensure 
that export masks can be produced im-
mediately,” he added. Qin Ping said the 
fully automatic mask production line 
has relatively high skills requirements 
for workers, and the equipment has to be 
assembled after the equipment is disas-
sembled and shipped.  The process is 
very complicated. “The semi-automatic 
production line only needs more labor. 
Although the production capacity is not 
as high as that of fully automatic, but if 
the workers can be skilled in operation, 
the two production lines donated by us 
should produce 100,000 masks per day 
should be no problem.”  VoM 

Staff Reporter
ISLAMABAD

Federation of Pakistan Chamber of 
Commerce and Industry (FPCCI)’s 
Businessmen Panel on Saturday 
called upon the government to raise 
the issue of locust threat across the 
country in the meetings of National 
Coordination Committee and National 
Command and Operation Center 
(NCOC) for better coordination to 
get rid of this huge threat to the agri-
culture sector. In a statement, it said 
the provincial governments through 
National Food Security Division could 
develop a National Action Plan for 
surveillance and control of desert 
Locust in Pakistan, with a mandate 
to safeguard national food security 
through efficient coordination with 
key stakeholders. The Panel, Secretary 
General (Federal), Ahmad Jawad said 
that these locusts are eating away 
everything in cultivated lands as the 
agriculture experts were aware of how 
badly locusts damaged wheat, cotton, 
maize and other crops last year in all 
provinces and this year its threat was 
even more dangerous. According the 
United Nations’ Food and Agriculture 

Organization (FAO) estimates losses 
to agriculture from locusts this year 
could be as high as Rs 353 billion 
($2.2 billion) for winter crops like 
wheat and potatoes and about Rs 464 
billion for summer crops. He said the 
weather in Punjab was favourable 
for locusts particularly in its south-
ern region. He said COVID-19 threat 
further complicated the situation of 
the locust outbreak in the entire re-
gion and there was a possibility of 
a flare up. He said a few days ago, a 
huge locust swarm attacked the crops 
and damaged them badly in western 

areas of the districts Muzaffargarh 
and Bhakkart. He said locusts were 
coming from Shorkot and Ahmadpur 
Sial tehsils of Jhang district and 
most probably they would proceed 
to Sahiwal district. Similarly, he also 
said according to reports a severe and 
damaging locust attack in upcoming 
weeks in 15 districts of the province. 
“Experts say insect populations have 
found new homes across Pakistan and 
are now laying eggs in nearly 40% 
of its territory, including Sindh but 
mainly in the southwest province of 
Balochistan”.

Raise locust issue in NCC, NCOC for better coordination: FPCCI

BEIJING
China’s daily crude oil throughput re-

bounded in April from a 15-month low in 
March as refiners cranked up operations 
to meet renewed fuel demand after lock-
downs imposed to prevent the spread of 
the coronavirus outbreak were eased. 
The country processed a total of 53.85 
million tons of crude oil last month, data 
from the National Bureau of Statistics 
(NBS) showed, equivalent to about 13.1 
million barrels per day (bpd). That was 
some 11 percent higher than 11.78 mil-
lion bpd in March. The agency said on 
Friday it had adjusted the database of 
industrial enterprises it uses to help 
compile a range of production numbers. 

On that basis, Friday April’s crude oil 
throughput was 0.8 percent above the 
year-ago level, it said; a Reuters calcula-
tion using NBS data from last year put 
the rise at 3.4 percent. “In terms of year-
on-year percentage change, we only in-
cluded the companies that existed in both 
years,” a spokesperson from the agency’s 
media relations department told Reuters. 
“For instance, if a company existed in 
2019 but does not exist in 2020, then 
their figure in 2019 will not be included 
in 2020 year-on-year percentage calcula-
tion.” Analysts said it would not be not 
surprising for the agency to revise its 
year-ago numbers. “We’ve noticed over 
the years that the bureau tweaks the re-
finery output figures often toward end of 
the year due to under-reporting or delays 
in data providing by some plants,” said 
Seng Yick Tee, senior director at consul-
tancy SIA Energy. Crude runs during the 
first four months of 2020 in China were 
203.48 million tons, according to Friday’s 
official data, equal to 12.28 million bpd, 
representing a 3.4 percent drop from a 
year earlier. Based on Reuters’ calcula-
tions using numbers the bureau pub-
lished last year, the January-April decline 
would have been 1.9 percent. The coun-

try’s gasoline and diesel consumption is 
expected to pick up in the second quar-
ter as factories resume operations and 
travel restrictions are further relaxed. 
Traffic congestion in big Chinese cities 
has exceeded levels before the corona-
virus outbreak as commuters use more 
private cars to avoid public transport. 
Amid the demand pickup, China’s in-
dependent, or “teapot” refineries were 
motivated to ramp up production to 
take advantage of high profit margins of 
870 yuan ($122.63) a ton in April after 
crude oil prices dropped, Wang Zhao, an 
analyst at oil industry information con-
sultant Sublime said, speaking before 
Friday’s data release. That “theoretical 
margin” is up from 759 yuan a ton in 
March, he said.Meanwhile, the monthly 
average capacity utilization rate at tea-
pot refiners rose to a record 73 percent 
in April, according to data tracked by 
Sublime State-backed refiners have 
pushed up crude oil processing rates to 
around 79 percent in May, according to 
estimates from consultancy Longzhong 
Information Group, close to January’s 82 
percent level before extensive movement 
restrictions were imposed to prevent the 
coronavirus spreading. VoM

Pak attains huge space 
for rice exports to global 

potential markets: Razak

Indian forces torture Kashmiris protesting for inadequate COVID-19 arrangements
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Further Cutting 
Interest Rates

At a time when business and industry are struggling for 
survival due to Covid-19 pandemic, high interest rate in 
Pakistan is a major hurdle in new investment and expansion 
of existing businesses. To combat the challenges of Covid-19 
pandemic, many countries have made drastic cut in policy 
interest rates in order to mitigate the woes of businesses. 

Due to Covid-19 pandemic, businesses and industrial units in Pakistan 
have suffered huge losses and were on the verge of collapse. This situation 
has made it very difficult for business community to pay back loans taken 
from banks with mark up. The government has taken a wise decision by 
providing relief in payment of electricity bills to small businesses. The 
SBP must also hold a dialogue with commercial banks to convince them 
to defer receipt of loans with mark up from business community for at 
least 6 months so that businessmen could revive business activities and be 
able to pay back the outstanding loans of banks with mark up. The policy 
interest rate in Malaysia and Indonesia is currently 4.50 percent, India 
4.40 percent, China 3.85 percent, South Korea and Thailand 0.75 percent, 
Japan -0.10 percent and USA & Euro Zone zero percent, but interest rate in 
Pakistan was still on higher side that must be reduced to minimum 5 per-
cent. It will alleviate the difficulties of business sector and help in revival 
of economic activity. The government must to make further cut in interest 
rate and bring it down to 5 percent as in the prevailing circumstances, a 
low policy interest rate is the key requirement for reviving the business 
activities and turning around the downward slide of economy. The low 
interest rate was important to make Pakistan an attractive country for 
investment and spur business as well as industrial activities. To lessen 
the problems of business community emerged in the wake of Covid-19 
pandemic, many countries have made drastic cut in policy interest rate.

Flourishing Chinese AI Sector

The artificial intelligence industry in China is a rapidly devel-
oping multi-billion dollar industry, spurred in part by com-
petition with the United States via China’s strategic policy of 
military-civil fusion’ on AI for global technological suprem-
acy, as announced in its 2017 A Next Generation Artificial 
Intelligence Development Plan. According to an industrial 

report, China’s artificial intelligence (AI) market soared 58.7 percent 
year on year to 2.09 billion U.S. dollars last year. Data from global market 
intelligence firm IDC showed that in the period, graphics processing unit 
servers took 96.1 percent of market share, and the firm expected market 
value in this sector to reach 6.4 billion dollars in 2024. Nearly half of 
client companies were from the internet sector, followed by service and 
government industries with 18.4 percent and 16.9 percent, respectively. 
Further realizing the importance of technologies including AI, Internet of 
Things and 5G in the COVID-19 epidemic period, firms in the traditional 
industries are investing more in IT infrastructure. A complete ecosystem 
will help service providers brace for more opportunities and stand out 
in market competition. As Chinese government, businesses, tech giants, 
and AI startups work tirelessly to calibrate the boundaries of current 
AI systems’ usability and scalability, the country has entered no man’s 
land in a number of areas in terms of the scale of application. These 
raise unprecedented governance and ethics challenges. The roll out of 
facial recognition and social credit scores, for example, has generated 
international scrutiny as to their implications and potential risks. The 
spillover of the US-China trade and technology frictions is adding ad-
ditional uncertainties to the industry’s future. The Chinese AI industry 
advanced during the heyday of free academic exchanges, thriving global 
open-source communities, and free talent flows between the United States 
and China. The continuation of these elements can no longer be taken for 
granted going forward.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Globalization & COVID-19Globalization & COVID-19

The coronavirus (COVID-19) pandemic 
has puts globalization at a civilizing 
crossroads as the world is facing a 
global public evil, similar in magnitude 
to climate change, which demands that 
health be protected. To achieve that it is 

necessary to call for a different kind of multilateral-
ism, which addresses the dimension of the crisis we 
are experiencing. The multilateralism that exists now 
is insufficient because it proposes the same solutions 
as always, offering bilateral responses and not a truly 
collective solution. Actually, in many ways, globaliza-
tion is a phenomenon of the post-1980 world, and 
even the term itself became popular only in the 1990s. 
It has transformed our world at a very high speed 
and until recently felt like it was here to stay forever. 
COVID-19, however, may change that. The challenge is 
not temporary travel restrictions or social distancing 
protocols but rather the realization that comes with 
it. The outbreak has showed policymakers and busi-
nesses how fragile the just-in-time delivery system of 
the global economy is, and how dependent national 

economies are on such a fragile mechanism. This is 
the difference between good old international trade 
and globalization. With globalization, multinational 
firms spread their production lines across the globe, 
taking advantage of cheap labor and lower taxes, 
wherever they found them. Ford cars are produced 
in Detroit no more, and it is in fact impossible now 
to specify a locality for the process, which is very 
complex and dynamic, requiring a combination of so-
phisticated management and high-tech logistics. Now 
policymakers and businesses are questioning if the 
risks of globalized production outweigh its benefits. 
Surely, globalization reduces costs, which makes prod-
ucts affordable for more people, not to mention -of 
course- that it allows companies to make tremendous 
profits unheard-of before. To build a civilizing future, 
countries must ensure that people have a universal 
basic income for citizens which, if it were equivalent 
to an extreme poverty line, would not cost more than 
2% of GDP. If sights were set a little higher and in-
come equivalent to a poverty line was contemplated, 
the cost would reach 4.7% of GDP, a figure below the 
6.3% of GDP represented by tax evasion in the region. 
The State’s fiscal scheme must be changed, let’s put 
public resources into shoring up income. The most 
important thing to do in this emergency is to protect 
income, we must protect workers and those who are 
most vulnerable, including women, who represent 
71% of health sector workers. Regional integration is 
the best option for confronting this crisis through the 
creation of production networks and the diversifica-
tion of suppliers in terms of countries and companies, 
privileging locations that are closer to consumption 
markets and relocating strategic production-related 

and technological processes in the region. After this 
crisis, the global economy will be regionalized around 
three poles: Europe, North America and Asia. Latin 
America and the Caribbean cannot continue depend-
ing on the United States at a time when that country 
is not in cooperation mode. When China was first hit 
by the COVID-19, two-thirds of the entire Chinese 
economy was shut down, which, in weeks, led to a 
supply shortage across the globe. Now, China seems to 
have passed at least the first wave of the outbreak, but 
this time industrialized countries of the West are at 
the peak of it and there is a global demand shortage. 
Even if separate countries can contain the outbreak, 
they need to wait for the global economy to recover 
so their economies can operate normally again. Until 
the automobile production in Europe goes back to 
normal, car parts will continue to accumulate in ware-
houses in Turkey, for instance. It is actually the defin-
ing characteristic of globalization in the first place, 
that it links distant localities in such a way that local 
happenings are shaped by events occurring many 
miles away and vice versa.” Indeed, several months 
after Chinese authorities failed to properly handle a 
local health emergency in a peripheral part of China, 
the entire global economy is fast moving towards a 
major recession, leaving a steadily growing number 
of people unemployed across the globe, from Latin 
America to the Middle East.

‘Purge 5’ Theatrical Release Delayed Indefinitely
HOLLYWOOD

“Purge 5,” the latest chapter in Universal Pictures’ 
dystopian horror franchise, has been indefinitely 
delayed. The film, titled “The Forever Purge,” was 
set to release in theaters July 10 and has been 
pulled from the studio’s calendar. The move un-
derscores the fact that Hollywood studios don’t 
expect cinemas will be able to operate in full ca-
pacity in the next two months. Theaters in some 
states that have begun the reopening process, 
such as Texas and Georgia, have started to slowly 
resume business. In Los Angeles and New York 
City, however, entertainment venues like movie 
theaters are in the later phases of reopening plans 
and could stay closed longer than anticipated. For 
now, the only films still scheduled to open this 
summer are Christopher Nolan’s “Tenet” (July 
17), Disney’s live-action remake of “Mulan” (July 
24) and “Wonder Woman 1984” (Aug. 14). But 
those dates could continue to shift if movie theat-
ers in heavily impacted areas like New York, New 
Jersey and California are still closed. In the wake 
of mass shuttering of multiplexes, Universal has 
overhauled release plans for most of its upcoming 
movies. Judd Apatow’s “The King of Staten Island,” 
a comedy starring Pete Davidson, will debut on 
digital rental services next month in lieu of a tra-
ditional theatrical rollout. Last month, the studio 
dropped “Trolls World Tour” on video-on-demand 
and in drive-ins. Meanwhile, “Fast and Furious” 
installment “F9,” the next “Minions” sequel, and 
“Sing 2” were all pushed into 2021. Everardo Gout 

(“Days of Grace”) directed “The Forever Purge,” 
which was written by franchise creator James 
DeMonaco. From Blumhouse Productions, the 
“Purge” franchise has been financially successful 

due to the films’ low budgets. The most recent 
entry, 2018’s “The First Purge,” is the highest-
grossing installment to date, earning $137 million 
worldwide. VoM

SpaceX to launch 1st Starlink satel-
lites testing ‘VisorSat’

CALIFORNIA
It’s been nearly a year since SpaceX 

launched its first batch of Starlink 
broadband satellites, igniting a contro-
versy over the surprising brightness of 
the orbiting routers that threatens to 
interfere with the observations of as-
tronomers and other scientists.  The 
company experimented with putting a 
dark coating on the satellites to resolve 
the issue, with reportedly mixed re-
sults. Then last month CEO Elon Musk 
reported that a “sunshade” had been 
developed to address the problem. 
Dubbed VisorSat, the system is exactly 
what it sounds like: a set of darkened 
shades that can be deployed to keep the 
sun from glinting off the bright parts of 
each satellite. It’s not clear how many of 
the satellites to be launched Sunday will 
be equipped with the VisorSat system. 
SpaceX did not immediately respond 
to a request for clarification. The first 
stage of the Falcon 9 rocket that will 
be used has previously flown four 
times before, including for two of the 
prior seven Starlink launches. SpaceX 
is expected to attempt a landing of the 
rocket on a droneship in the Atlantic 
and to catch the two halves of the nose 

cone using separate ships equipped 
with huge nets. People in the US are 
going to need to get up pretty early on 
Sunday to watch the launch. It’s sched-
uled for 3:53 a.m. EDT from Florida’s 
Cape Canaveral. As usual, SpaceX will 
be livestreaming the launch and we’ll 
embed it here once it becomes avail-
able. The stream typically begins about 
15 minutes before launch.

Sohiail Majeed Butt
ISLAMABAD

UNHCR, the UN Refugee Agency has appointed Noriko Yoshida 
as its new Representative in Pakistan. oshida recently arrived 
to take up her responsibilities. She succeeds Ms. Ruvendrini 
Menikdiwela – who has become the Director of UNHCR’s Office 
in New York. Before taking up her assignment in Pakistan, Ms. 
Yoshida served as UNHCR Representative in Sudan. Her career 
with UNHCR spans nearly 30 years, with extensive leadership 
experience in a range of roles at UNHCR’s Headquarters and 
in the field. Holding a graduate degree in Political Science from 
Northwestern University in the United States, she brings with 
her vast operational experience in emergencies and complex 
situations. “I’m delighted to take up my new role as UNHCR 
Representative in Pakistan,” Yoshida said. She added that she 
looks forward to working closely with the Government of Pakistan 
and other stakeholders to support refugees and others of concern 
to UNHCR, including as part of the emergency response to COVID-
19. Pakistan continues to host over 1.4 million Afghan refugees. 
Since 2002, UNHCR has facilitated the return of approximately 
4.4 million registered Afghans from Pakistan.

New UNHCR Representative arrives in Pakistan

Two trains, one from North Korea and one from 
South Korea, both carrying 150 passengers, be-
came the first trains to pass between the two coun-
tries since the Korean War. The border crossing 
train journeys remained largely symbolic of hope 
for future cooperation between the two countries. 
A North Korean train chugged into the South for 
the first time in decades with a great paint job, 
lousy brakes and a lot of portraits of Pyongyang’s 
leaders. This thing is older than me, said Kim Kyu-
jin, 39, a mechanic with South Korea’s Korail of the 
ancient North Korean passenger train parked in a 
gleaming new station south of the border. The two 
Koreas sent trains across the border for the first 
time since their 1950-1953 war, and the arrival 
of the olive-green locomotive and five passenger 
carriages from the impoverished North drew nu-
merous onlookers especially among workers of the 
South’s railway. That’s really rough, Kim said, add-
ing the brakes on the train pulled by diesel locomo-
tive Ne Yon 602 had a backup mechanism that is 
no longer in use on South Korea’s modern rolling 
stock. Inside, the train was pristine, with portraits 
of the North’s Great Leader Kim Il-sung and his son 
Kim Jong-il hanging between cars. The 150 passen-
gers aboard had munched on fresh fruit for their 
25 km (15 mile) trip across the border. The exte-
rior of the train was spotless and displayed signs 

of great care given ahead of the historic train run, 
the mechanics said.  This is one heck of a paint job, 
said Nam Ki-ho, 42, as he ran his hand along the 
smooth body of one of the passenger cars pulled by 
a locomotive with a banner noting the North’s eter-
nal President Kim Il-sung had personally boarded 
the train in 1968. During their short stop in the 

South, the train’s young female cabin crew mem-
bers started marching into the station dressed in 
their crisp military uniforms trailed by a pack of 
men that seemingly swelled with every step they 
took. Oh, they’re going to use the bathroom, one of 
the male admirers said, as the pack stopped short 
of the ladies’ room.

May 17, 2007 - Trains run between North-South Korea 1st time 
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Jessica Alba to Star in Netflix 

Thriller ‘Trigger Warning’

POMONA
Jessica Alba is getting into the Netflix action 
game. The actress will star in Trigger Warning 
for the streaming service, with the film coming 
from director Mouly Surya, who helmed the well-
recieved Cannes entry Marlina the Murderer in 
Four Acts that became Indonesia’s foreign film 
Oscar submission. Trigger Warning centers on 
a traumatized veteran (Alba) who inherits her 
grandfather’s bar and faces a moral dilemma after 
learning the truth behind his untimely death. The 
film has a script from Josh Olson, who was nomi-
nated for an Oscar for the 2005 graphic novel ad-
aptation A History of Violence, and John Brancato, 
whose credits include Terminator Salvation and 
the 2009 Bruce Willis sci-fi film Surrogates. 
Thunder Road’s Basil Iwanyk and Erica Lee are 
producing, with Alba executive producing. Alba’s 
credits include the 2000s Fantastic Four films and 
the Sin City movies. She stars and executive pro-
duces Spectrum Original’s LA’s Finest.  The news 
comes on the heels of several high-profile moves 
for Netflix this week, including the acquisition of 
the Dwayne Johnson-Emily Blunt superhero movie 
Ball and Chain and the streaming service circling 
Our Man From Jersey, a would-be starring vehicle 
for Mark Wahlberg.  VoM

Kate, William mark special 
anniversary

LONDON
The Duke and Duchess of Cambridge marked the 
first anniversary of one of their key mental health 
services during a video call this week. Kensington 
Palace released footage on Friday from Prince William 
and Kate’s Zoom chat with five volunteers from 
Shout85258, the UK’s first 24/7 crisis text line.  The 
couple spoke with volunteers Jo Irwin, Alexis Caught, 
Jo Booth, Michelle Fernandes and Kiel McPhilips, 
as well as CEO Victoria Hornby, from their Norfolk 
home on Wednesday, about how Shout is playing a 
vital role as the country continues to deal with the 
impact of coronavirus. The volunteers also told the 
Duke and Duchess about the impact the lockdown 
has had on young people’s mental wellbeing, includ-
ing how many are finding it harder to access their 
usual ways of maintaining good mental health, but the 
difference a supportive text conversation can make. 
Prince William thanked the team for their work dur-
ing the call, saying: “You guys are the trailblazers, you 
have been doing a fantastic job keeping Shout moving 
forward, so well done and thank you for all your hard 
work; we really appreciate it.” VoM

Ridden with guilt soon after 

marriage: Hailey Bieber

NEW YORK
Hailey Bieber was “ridden with guilt” during the first 
six months of her marriage to Justin Bieber. The model 
admits she really struggled in the first few months after 
she tied the knot with the ‘Yummy’ singer because she 
felt so guilty about going into a relationship without a 
clean slate. She said: “We all wish there were things we 
had never done and we all wish that there were decisions 
we didn’t make and mistakes we didn’t make but what I 
learned being married is that every mistake that I made 
and every bad decision I made - everything I was making 
myself feel guilty for - actually led to me getting married 
and it led to me being a wife. “Probably for the first six or 
seven months of being married, I was just ridden with 
guilt. I wish I hadn’t done this. I wish I had just walked 
into this clean and free and clean slate but what it taught 
me is that it’s A, not realistic, and B, we all have guilt and 
we all shame for things we’ve done but it doesn’t have 
to define who we are and it didn’t have to define me in 
my relationship.” And Hailey feared she couldn’t handle 
their relationship to start with - because she had to take 
on a lot of “responsibilities” with Justin’s health - but she 
knew God would “never put her in a situation that she 
couldn’t handle”. Speaking to Natalie Manuel Lee for her 
Hillsong Channel show, ‘Now With Natalie’, she added: 
“We went through a lot in the first six, seven months of 
our marriage. VoM

Bureau Report
Karachi

The option of shift-
ing  the  upcoming 
T20 World Cup in 
Austral ia  to  2022 
is  expected to be 
put  under consid-
erat ion  when the 
International Cricket 
Council (ICC) board 
members meet on May 
28.The tournament 
is scheduled to take 
place from October 
18 to November 15, 
however,  according 
to a member of ICC’s 
governing body that 
they are looking at 
three options at the 
moment.“We are ex-
pecting three options 

from the ICC Events 
C o m m i t t e e .  T h e 
first option is hav-
ing World T20 as per 
schedule with 14-day 
quarantine with the 
crowd being allowed” 
he told PTI.“The back-
up for this option 
could be tournament 
in- front  of  empty 
stadium. The third 
option could be shift-
ing the tournament 
to 2022,” he added.
It must be noted that 
the uncertainty still 
hangs over the T20 
World Cup in the 
wake of coronavirus 
pandemic that has 
brought the world 
sport to a standstill.

Karachi
The Pakistan Cricket Board (PCB) is ready 
to send the national team to England 
for three Tests and as many T20Is in 
August and September.  According to 
The Telegraph, the England Cricket 
Board (ECB) has convinced PCB after 
positive talks over biosecurity arrange-
ments. Pakistan and England are likely to 
play the first Test from August 5 instead 
of July 30. T20I series will take place in 
September. Pakistan is likely to travel 
with 25 players who will stay in England 
throughout for both Test and T20I series. 
The players will be tested on arrival and 
face regular checks to stay on top of any 
potential Covid-19 outbreak. The national 
team will arrive in early July, probably on 
a charter flight provided by the ECB to 
avoid the risk of picking up an infection 
on a commercial airliner. All the players 

will remain in quarantine for 14 days 
before getting to the ground for training. 
“We had a very thorough briefing and 
were pleased with what we were told,” 
said Wasim Khan, the PCB chief execu-
tive. “A lot of time and energy has gone 
into the plans. The attention to detail 
was impressive and we are satisfied that 

safety will be the number one priority at 
all times. We stand in solidarity with the 
ECB. The cricket family needs to be united 
to make sure cricket starts moving in the 
right direction again. It is a very critical 
time for the game and we have been mas-
sively reassured by the plans put in place 
by the ECB.” VoM

Bureau Report
JAKARTA

 Indonesia’s imports last month shrank 
at the fastest pace in nearly five years, un-
derlining weak domestic demand and ex-
port markets that were disrupted by the 
coronavirus pandemic, trade data showed. 
South-east Asia’s largest economy booked a 
US$344.7 million (S$477 million) trade defi-
cit last month, according to the data released 
by the country’s statistics bureau, larger 
than the US$200 million gap expected in a 
Reuters poll. The deficit was its first after 
two months of trade surpluses. April im-
ports plummeted 18.6 per cent to US$12.5 
billion, the biggest fall since October 2015, 
versus the poll’s median projection of a 12.7 
per cent decline, although some analysts in 
the poll had expected an even bigger drop. 
Purchases of consumer and capital goods to 
raw materials contracted. Imports of con-
sumer goods are traditionally stronger be-
fore the Muslim fasting month of Ramadan, 
which began on April 23. Mr Aldian Taloputra, 
a Standard Chartered Bank economist in 
Jakarta, who had expected a nearly 25 per 
cent slump, said the import data was in line 
with a projected slowdown in second-quarter 
economic growth and confirmed weak man-
ufacturing activity, as suggested in the pur-

chasing managers’ index survey. “What we’re 
looking to find out is how fast the economy 
will recover. Our expectation is for the sec-
ond quarter to produce the weakest economic 
activity and a rebound in the third quarter,” 
he said. Indonesia began imposing large-scale 
social restrictions last month to contain the 
spread of the coronavirus, which, as of yester-
day, had infected more than 16,000 and killed 
over 1,000 in the country. Meanwhile, exports 
last month dropped 7 per cent year on year 
to US$12.2 billion, the sharpest fall in eight 

months and compared with the 2.7 per cent 
expected in the poll, which the statistics bu-
reau blamed on falling commodity prices and 
weak global demand. Shipments of clothes, 
cars and coal dropped, although exports of 
palm oil and fruits rose. Febrio Kacaribu, head 
of the Finance Ministry’s fiscal policy office, 
said this week that he expected gross domes-
tic product to shrink in the second quarter 
due to the coronavirus measures, following 
the weakest economic expansion in 19 years 
from January to March.

Bureau Report
JEDDAH

Saudi Arabia’s sovereign-wealth 
fund bought billions of dollars of 
stock as the global pandemic took 
root, reporting significant stakes 
on Friday in companies includ-
ing BP Plc, Boeing Co., Citigroup 
Inc. and Facebook Inc. The Public 
Investment Fund, which until five 
years ago was a holding company 
for government stakes in domestic 
businesses, disclosed an $827.8 
million stake in BP, a $713.7 mil-
lion investment in Boeing and $522 
million positions in both Citigroup 
and Facebook at the end of the 
first quarter. Other bets include 
$495.8 million on Walt Disney 
Co. and $487.6 million on Bank 
of America Corp. The PIF is look-
ing into “any opportunity” arising 
from the economic wreckage of the 
crisis, the fund’s governor, Yasir Al-
Rumayyan, said at a virtual event in 
April. The fund expects to see “lots 

of opportunities,” he predicted at 
the time, citing airlines, energy 
and entertainment companies as 
examples. Behind the scenes, as 
coronavirus outbreaks disrupted 
commerce and drove stock prices 
to their lowest levels in years, the 
$320 billion sovereign wealth fund 
reassigned staff to find bargains to 
broaden its global portfolio, people 
familiar with the plan have said. 
The investments disclosed in a 
quarterly filing Friday amount to 
a bet that marquee names of the 
corporate world will rebound as 
many facets of life return to nor-
mal. Other holdings described by 
the fund include a $513.9 million 
investment in hotel owner Marriott 
International Inc. that’s even 
greater than the PIF’s previously 
disclosed wager on cruise operator 
Carnival Corp. Both companies are 
contending with a virtual shutdown 
in global travel. Similarly, the fund 
gathered a $416.1 million stake 

in concert promoter Live Nation 
Entertainment Inc., which faces 
bans on large gatherings. The fund 
also amassed shares of Canadian oil 
sands players Suncor Energy Inc. 
and Canadian Natural Resources 
Ltd., on top of investments that 
previously emerged in Equinor 
ASA, Royal Dutch Shell Plc, Total SA 
and Eni SpA. The bargain-hunting 
contrasted with retreats by the 
likes of Warren Buffett’s Berkshire 
Hathaway Inc., which previously 
announced a full exit from invest-

ments in four major U.S. airlines. 
On Friday, Berkshire also disclosed 
that it sold off most of a longtime 
investment in Goldman Sachs 
Group Inc. and trimmed stakes in 
companies including JPMorgan 
Chase & Co. Coincidentally, the 
fund bought a $78.4 million stake 
in Berkshire as well. The PIF’s 
mandate was broadened in 2015 
by Crown Prince Mohammed bin 
Salman to include international 
investments to support economic 
diversification.

Saudi wealth fund buys Boeing, Citi, Disney stakes

Turkish video 
game app sits 
atop list in US

Bureaau Report
ANKARA

Turkish developers cele-
brated success after Repair 
Master 3D was ranked first 
on a list of top-playing video 
game apps in the US.  Quok 
Games, a team of Middle 
East Technical Universities’ 
( M E T U )  Te c h n o p o l i s 
Animation Technologies, 
and Game Development 
Center began developing 
the game in 2018. Burak 
Gunes Ozguney, founder of 
Quok Games, told Anadolu 
Agency his team had humble 
beginnings with just three 
members when it started. 
Ozguney said it worked on 
more than 30 games. “Some 
of these had potential. Two 
were also released but none 
have reached the level of 
the current game and now 
our team is four people,” 
he said. “In the game, the 
player faces broken de-
vices such as phones and 
laptops. Here the player 
repairs these tools with 
simple mechanics. “The 
gamer sometimes changes 
broken glasses or removes 
rust but because there are 
new mechanics every time 
the player does not get 
bored easily by the game,” 
he said. Ozguney said 
the game moved quickly 
to the top spot and has 
been there for five days.

Bureau Report
DUBAI

The Central Bank of the UAE (CBUAE) 
said on Saturday that, to date 77 per 
cent of the Dh50 billion liquidity facil-
ity provided by it to the UAE banking 
sector as part of the Targeted Economic 
Support Scheme (TESS), equivalent to 
Dh38.5 billion is already drawn-down 
by leading local banks. To incentivise 
banks and finance companies to draw-
down more from the TESS liquidity 
zero cost funding facility designated 
to be used by impacted private cor-

porate customers, small and medium 
enterprises (SMEs0 and individuals, the 
CBUAE has issued a notice that includes 
additional clarifications on the deferral 
requests under the TESS and aims to 
further facilitate the implementation 
of the scheme. Following the CBUAE 
notice all banks and finance companies 
are required to consider the specific 
circumstances of impacted borrow-
ers to receive a deferral of repayment 
within the TESS, as options for grant-
ing deferrals include the options such as 
deferment of principal only; deferment 

of both interest/profits and principal 
repayment, and deferment of interest/
profits only The notice highlighted that 
the most in-demand option will be for 
the deferment of both interest/profits 
and principal repayment, unless the 
borrower’s circumstances allows for 
accepting other options. “CBUAE wel-
comes initiatives taken by banks to 
support and relieve their impacted 
customers without drawing against the 
TESS programme which is available to 
them,” the apex bank said in a state-
ment. A total of Dh256 billion stimulus 
announced by the CBUAE includes a 
liquidity relief tool of Dh50 billion of-
fered through banks to eligible custom-
ers who wish to apply for a deferment. 
Those eligible customers impacted by 
the effects of the pandemic will not be 
required to pay their respective bank 
any installments, consisting of principal 
and/or interest/profit, for the agreed 
deferment period. However, any inter-
est/profit accrued during the deferment 

period on the principal amount, will be 
paid by the customer at a later date, to 
be agreed upon with their respective 
bank. Banks should not charge any in-
terest/profit on the deferred interest/
profit amounts, as per the conditions 
set by the the CBUAE. Earlier this month 
CBUAE said it was closely monitoring 
banks’ utilisation TESS funds. The 
Governor of the Central bank of the UAE 
(CBUAE) met with CEOs of all banks on 
April 12, 2020 to discuss the implemen-
tation of the TESS. As part of its ongoing 
mandate to safeguard consumers, the 
CBUAE developed detailed regulations 
and guidelines in relation to the TESS. 
The CBUAE urged banks to draw-drown 
the allocated funding and support the 
economy by supporting corporates, 
SMEs and individuals whose business 
operations are affected by the implica-
tions of COVID-19 pandemic and banks 
are expected to retain sound lending 
standards and are required to treat all 
their customers fairly. 

UAE banks availe 100% TESS liquidity facility

Bureau Report
Australia

The gaze of the sporting world 
will fall on Germany this week-
end as the Bundesliga becomes 
the first major soccer league 
to emerge from the shutdown 
caused by the coronavirus pan-
demic. All 18 clubs will crank back 
into action in what could act as a 
catalyst for other leagues to fol-
low suit. Strict health and safety 
protocols will be in place and 
stadiums will be empty for the 
so-called ghost games. Topping 
the bill will be the Revierderby 
between Borussia Dortmund and 
Schalke 04 — a fixture that would 
normally be played out in front 
of 80,000 raucous fans. This time 
there will be eerie silence with 
only around 200 people pitchside 
and in the stands, including med-
ics, security, hygiene staff, and cer-
tain media personnel. Everyone 
except the players must wear a 
mask. “It will most certainly be 
the most unusual derby in his-
tory,” Dortmund’s head of pro 
players Sebastian Kehl said this 
week. “This game lives off fans, 
their emotions, the intensity of 
the stadium. We will not experi-
ence any of that.” A heavy police 
presence is expected outside the 
Westfalenstadion to make sure 
fans desperate to get closer to 
the action, or anti-lockdown pro-
testors, do not gather — a situa-

tion that could throw the restart 
into doubt. “We will not allow the 
derby to be used for any political 
stirring whatsoever,” Dortmund 
mayor Mayor Ullrich Sierau told 
a news conference on Friday. 
“If it means a person doesn’t 
die because of the virus, then 
we’ll gladly do without the next 
match.” While opinion is still di-
vided about the rights and wrongs 
of top-tier soccer returning while 
no vaccine is yet available for 
the killer virus, from a sporting 
perspective the Bundesliga title 
race could still turn into a classic. 
Dortmund are in second place 
with nine games remaining, four 
points behind leaders Bayern 
Munich who are seeking an eighth 
successive crown. RB Leipzig 
are a further point in arrears. 
Bayern travels to Union Berlin 
on Sunday with the hosts likely 
to be without coach Urs Fischer, 
who on Wednesday left the team’s 
mandatory seven-day isolation 
camp ahead of the season re-
start. Leipzig host Freiburg while 
Borussia Moenchengladbach, still 
in the hunt a further point behind 
in fourth place, travel to Eintracht 
Frankfurt.One change brought in 
because of the circumstances will 
be clubs being allowed five sub-
stitutions — a move designed to 
help clubs cope with what could 
be a pile-up of fixtures.

Indonesia posts trade deficit as imports, exports fall 

ICC T20 World Cup in Australia could be shifted to 2022

Sporting world focussed on 
Germany as Bundesliga resumes

Pakistan to tour England with few changes 
in the schedule
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Bureau Report

DUBAI

In collaboration with the Centre for 
the Fourth Industrial Revolution UAE 
and Dubai Future Foundation (DFF), 
the World Economic Forum (WEF) 
has released a comprehensive block-
chain toolkit to offer businesses and 
organisations industry-tested solu-
tions to the urgent issues impeding 
global supply chains, which have 
been exposed by the coronavirus (CO-
VID-19) pandemic. The Redesigning 
Trust toolkit provides tools, resourc-
es, industry insights and best prac-
tices for organisations seeking ways 
to improve traceability, visibility, 
accountability and end-to-end, real-
time communications for businesses 
bug and small. The toolkit has been 
developed through deep analysis of 
projects and use cases of more than 
100 blockchain stakeholders from 
more than 60 public- and private-sec-
tor entities across the world focused 
on supply chain logistics, including 
prominent work and feedback from 
the Dubai Future Foundation and 
World Economic Forum Centre for 
the Fourth Industrial Revolution UAE. 

“As a test-bed for technological in-
novations and ideas that drive trans-
formations in vital industries, DFF’s 
contribution to the toolkit will greatly 
benefit decision-makers, entrepre-
neurs and businesses in defining their 
future strategies,” said Abdulaziz Al-
Jaziri, Deputy CEO and Chief Operat-
ing Officer of Dubai Future Founda-
tion. Ahead of the toolkit’s release, it 
was trialled by DFF and World Eco-
nomic Forum Centre for the Fourth 

Industrial Revolution UAE, with the 
Abu Dhabi Digital Authority, to offer 
real-world feedback on its use and ef-
fectiveness, in addition to providing 
alignment with the UAE’s blockchain 
infrastructure development strategy. 
The outcomes and insights derived 
from the trial were shared and in-
corporated into the final publication. 
The UAE and DFF also played crucial 
research roles in the formulation of 
the toolkit with a whitepaper penned 
by World Economic Forum Centre 
for the Fourth. “The role blockchain 
technologies can play in the economic 
recovery post the COVID-19 disrup-
tion will be critical. The upheaval has 
dislocated economies and ecosys-
tems, and has hindered supply chains 
because of a lack of transparency, 
visibility and traceability on goods 
being moved around the world,” said 
Mariam Al Muhairi, Project Manager 
World Economic Forum Centre for 
the Fourth Industrial Revolution UAE 
at Dubai Future Foundation, The Fo-
rum’s blockchain toolkit provides 
insights for public and private sec-
tor entities to re-enter and compete 
across markets.

Bureau Report

BEIJING/HONG KONG/ BOSTON

China’s foreign ministry said on Sat-
urday the United States needed to 
stop the “unreasonable suppression” 
of Chinese companies like Huawei. 
The Trump administration on Friday 
moved to block global chip supplies to 
blacklisted telecoms equipment giant 
Huawei Technologies, spurring fears 
of Chinese retaliation and hammer-
ing shares of U.S. producers of chip-
making equipment. China will firmly 
defend its companies’ legal rights, the 
foreign ministry said in a statement 
in response to Reuters’ questions on 
whether Beijing would take retalia-

tory measures against the United 
States. The US government imposed 
new restrictions on Chinese tech giant 
Huawei on Friday, severely limiting its 
ability to use American technology to 
design and manufacture semiconduc-
tors produced for it abroad. Commerce 
Secretary Wilbur Ross said Friday that 
the move aims to prevent Huawei from 
making a run around existing US sanc-
tions. “There has been a very highly 
technical loophole through which 
Huawei has been able to in effect use 
US technology,” Ross told Fox Business. 
“We never intended that loophole to 
be there.” Adam Segal, a senior fellow 
at the Council on Foreign Relations, 
said the move “looks like a victory for 
the people who really want to drive 
the nail, or what they think will be the 
nail, in Huawei’s coffin,” said. The new 
restrictions elicited an angry response 
from China, which threatened retalia-
tion against US companies. Chip design 
and manufacturing equipment used in 
the world’s semiconductor plants is 
mostly US made, so the new rule aims 
to impact multiple foreign producers 
that sell to Huawei and affiliates in-
cluding HiSilicon, which makes chips 
used in supercomputers with scientific 
and military uses. The Commerce De-

partment said foreign foundries would 
be granted a 120-day grace period for 
chips already in production. Under 
the new rules, foreign semiconductor 
makers must obtain a license from US 
officials in order to ship Huawei-de-
signed semiconductors to the Chinese 
company that were produced using 
US technology. Last year, the Trump 
administration barred US firms from 
using Huawei technology or providing 
technology to the Chinese firm without 
government approval, deeming it a 
national security risk. The Commerce 
Department exempted a narrow list 
of products and services and has con-
tinuously extended that limited waiver, 
largely to lessen the impact on US 
wireless carriers that use Huawei tech-
nology in their networks. This week, 
it added another 90 days. The new re-
strictions are separate from those ex-
emptions, but loopholes have allowed 
US companies to continue to supply 
Huawei with chips made outside the 
US. The Commerce Department said 
in a statement Friday that the new re-
strictions would “narrowly and strate-
gically” target Huawei’s acquisition of 
semiconductors that it designs built 
in overseas foundries that use US soft-
ware and technology.

Bureau Report

DETROIT

 Defying a wave of layoffs that has sent the 
US job market into its worst catastrophe 
on record, at least one major industry is 
making a comeback: Tens of thousands 
of auto workers are returning to factories 
that have been shuttered since mid-March 
due to coronavirus fears. Until now, it was 
mostly hair salons, restaurants, tattoo par-
lors and other small businesses reopening 
in some parts of the country. The auto in-
dustry is among the first major sectors of 
the economy to restart its engine. About 
133,000 US workers just over half of the 
industry’s workforce before the pandemic 
are expected to pour back into assembly 
plants that will open in the coming week, 
according to estimates. In addition, parts-
making companies began cranking this 
week to get components flowing, adding 
thousands more workers. Looming in the 
background is an economy decimated by 
the pandemic. Nearly 3 million laid-off 
US workers applied for unemployment 

benefits last week, raising the total seek-
ing aid in the past two months to about 36 
million. Although some states have begun 
to let selected businesses reopen, workers 
are still reporting difficulty getting unem-
ployment benefits. Freelance, gig and self-
employed workers are struggling. Even 
the auto sector won’t see a full return to 
normal yet, and if people don’t start buy-
ing vehicles again, workers could be sent 
home. Yet automakers say there’s enough 
pent-up demand, especially for pickup 
trucks, to get factories humming again. 
That could help states slow the drain on 
their unemployment benefit funds. In 
Michigan, where over one-third of the 
labor force sought benefits, the fund fell 
from $4.6 billion before the pandemic to 
$4.1 billion on April 30, said Jeff Donofrio, 
director of the state Department of Labor 
and Economic Opportunity. Some return-
ing auto employees could work part-time 
and get still some unemployment benefits, 
but federal programs could cover part of 
their payments, he said.

ISLAMABAD

Federal Minister for Planning and Develop-
ment Asad Umar on Saturday chaired a meet-
ing to review the uplift projects’ budget for 
the next fiscal year 2020-21. The meeting 
also mulled over the impact of coronavirus 
pandemic on the ongoing development pro-
gramme and also reviewed recommenda-
tions for the next fiscal year’s development 
budget. The meeting was also attended by 
Governor Sindh Imran Ismail via video link. 
During the meeting, Asad Umar said that 
the federal government would ensure avail-
ability of funds for the ongoing development 
projects in Karachi. It was also decided to 
improve the system of the commission to 
improve monitoring of the federal funded de-
velopment projects launched by the govern-
ment under Public Sector Development Plan 
(PSDP). It is pertinent to mention here that 
Adviser to Prime Minister on Finance Abdul 
Hafeez Shaikh on Friday chaired a meeting to 
review the economic outlook amid COVID-19 
crisis and budget preparations for the new 
fiscal year. The matters related to the up-

coming budget FY2020-21 and impact of CO-
VID-19 pandemic on the nationals have been 
discussed in the meeting. Shaikh urged exhi-
bition of responsibility into financial affairs 
in view of the alarming situation of the na-
tional economy due to coronavirus. He asked 
ministries and departments to present rec-
ommendations for the new budget besides 
tabling suggestions to further reduce expens-
es and utilisation of available resources. The 
concerned authorities should also consider 
issuance of Shariah-compliant bonds. VoM

ANKARA

 The Turkish ambassador is the only 
candidate for the UN General Assem-
bly Presidency and is expected to be 
elected in June, said Turkey’s Foreign 
Ministry on Saturday. “Ambassador 
Volkan Bozkir,  the candidate for Pres-
ident of 75th UN General Assembly, 
had a comprehensive interactive dia-
logue with UN members, observers, 
and civil  society. We are honored that 
Ambassador Bozkir,  the only candi-
date for election in June, will  assume 
this very important post ,” the minis-
try said in a statement. Bozkir,  for-
mer EU minister and chief negotiator, 
and chairman of the Foreign Affairs 
Committee of the Grand National As-
sembly of Turkey was nominated for 
the position in February. He will  as-
sume this prestigious position as a 
candidate for the first time from Tur-
key and at a period when the UN cel-
ebrates its 75th anniversary in 2020. 
VoM

Construction of Gwadar 
airport in full swing

Businesses hail

Pakistan opens border for 
Afghan trade for 6 days

PESHAWAR/CHAMAN

The government has announced open-
ing of Pak-Afghan border at Torkhem and 
Chaman posts round the clock for six days 
per week, a notification issued by Min-
istry of Interior. The border was closed 
on March 27 last month as a precaution-
ary measure taken to contain spread of 
COVID-19 virus. Later it was opened for 
three days a week in April. According to 
notification, decision about opening of 
border was taken in the meeting of NCOC 
(National Command and Operation Cen-
ter). Both the borders will remain open 
24/7 for six days except from Saturday 
which will be reserved for pedestrian 
move only as per procedure already in 
vogue. Standard Operating Procedures 
(SOPs), as applicable for air passengers, 
will be implemented for pedestrians as 
well, adds the notification. During six 
days when the border will be open, unlim-
ited number of trucks will be allowed to 
cross per day while ensuring proper SOPs 
and guidelines for both Afghan Bilateral 
Trade and Afghan Transit Trade. Paki-
stan had closed border with Afghanistan, 
but announced in April to open the two 
border crossing points thrice a week to 
facilitate cargo trucks and containers to 
enter Afghanistan. However, Afghan trad-
ers say that thousands of their containers 
of transit goods are stuck at the Karachi 
port, causing them financial losses. Paki-
stani and Afghan traders welcomed the 
newest decision and hoped that it will en-
sure smooth cross-border trade activities. 
The decision has been hailed by business 
community terming at as a milestone in 
promotion of trade between Pakistan and 
Afghanistan. In a press statement issued 
here on Saturday, President Federation 
of Pakistan Chambers of Commerce and 
Industry (FPCCI), Anjum Nisar, Former 
President FPCCI and General Secretary of 
Businessmen Panel, Haji Ghulam Ali, Vice 
President FPCCI, Qaiser Khan Daudzai 
and Coordinator Regional Office Pesha-
war, Sartaj Ahmad Khan, said the decision 
will give impetus to commercial activity 
in the region. VoM

ISLAMABAD

Construction of the much-awaited New Gwadar International 
Airport has entered its second phase, as the joint Pakistan 
and China project pushes towards completion. The airport 
is located in Gurandani, some 26 kilometers northeast of the 
city of Gwadar in Balochistan. Its total cost is $230 million. “In 
the second phase a permanent station is being built,” Zhang 
Baozhong, chairman of the China Oversees Port Holding Com-
pany Chairman (COPHC), told Geo.tv, “This will spur up devel-
opment activities with full speed and momentum.” Despite the 
outbreak of the deadly coronavirus, construction of the airport 
did not halt, he added, and the second phase has begun as per 
schedule. The project is expected to be completed in three 
years’ time. After which, Baozhong explained, it would be the 
second largest airport in Pakistan connecting Gwadar with the 
rest of the world. Separately, Lieutenant General (retired) Asim 
Saleem Bajwa, the chairman of the China-Pakistan Economic 
Corridor Authority, also tweeted about the historic developed 
on May 7. Being part of the Early Harvest High Priority Project 
of CPEC, the airport is free from all loan obligations and debt 
burden. It is being constructed on grant assistance and is be-
ing completely bankrolled by the Chinese government. Nadir 
Baloch, a senior officials of the Gwadar Development Author-
ity (GDA), told Geo.tv that in order to ensure an uninterrupted 
supply of electricity for construction work, the federal govern-
ment had issued a license to install a 130 KW power plant near 
the site. With the ease in lockdown restrictions, especially for 
the construction industry, following the COVID-19 outbreak, 
Baloch added, “work on the airport is now in full swing.” VoM

ISLAMABAD 

The Azad Jammu and Kashmir (AJK) President 
Sardar Masood Khan while welcoming the re-
port of the European Parliament’s Research 
Service has said that it effectively highlights 
the horrendous Indian actions in occupied 
Kashmir and the worst discriminatory treat-
ment towards the Indian Muslims. Produced 
by the research section of the European Par-
liament, the report stated that after the recom-
mencement of the second tenure of PM Modi’s 
BJP, the situation in India regarding democracy, 
tolerance, rule of law, and freedom of religions 
had been changed. Commenting on the report, 
President Masood said in a statement that Jam-
mu and Kashmir state is a disputed territory 
and the determination of its future destiny in 
accordance with the relevant UN resolutions is 
still pending. The international community in-
stead of mere expressing concern over India’s 
unlawful actions in Kashmir should play its 
role in resolving this issue which has remained 
unresolved for the last more than 70 years. The 
AJK president regretted that Indian Prime Min-

ister Narendra Modi is attempting to change 
the demography of occupied Kashmir on the 
pattern of Israel, but the Kashmiri people have 
rejected such moves. “India is also trying to 
change the demography of Kashmir following 
the pattern of Israeli settlements in Palestine.” 
Khan said and added that people of Jammu and 
Kashmir had never considered themselves as 
an Indian citizen. The Modi regime, he said, 
while playing ethnic and religious card is now 
attempting to fan anti-Muslim sentiments in 
India and in this attempt, it is particularly us-
ing the Kashmir question in its vicious anti-
Muslim campaign. Sardar Masood Khan said 
that amidst siege and lockdown which India 
had imposed in occupied Kashmir on August 
5 last year during which thousands of youth 
were detained in different prisons, India has 
imposed another lockdown under the garb of 
the outbreak of coronavirus, thereby putting 
the lives of the Kashmiri people at risk. Under 
the garb of this lockdown, the Kashmir youth 
are being martyred on a daily basis, and then 
they are labelled as terrorists, militants, and 

secessionists though these youth are living 
in their own homeland which has never been 
the part of India. Further commenting on the 
European Parliament Research Service report, 
the AJK president said that apart of the re-
port of worth attention in which, it has been 
stated that the concept of democracy, toler-
ance, rule of law and interfaith harmony has 
been replaced by Hindu supremacy and Hindu 
nationalism which has plunged the future of 
the whole region into grave danger. “India has 
linked its citizenship to Hinduism which is a 
slap on its so-called secular face,” he added. It 
may be recalled that the European Parliamen-
tary Service report released a day ago exposed 
the hate campaign launched by BJP regime in 
India and its ideological ally RSS against the 
minorities particularly the Muslims. The report 
clearly says that under the label of amendment 
in citizenship law, the blackest laws have been 
introduced under which the rights of any citi-
zen in India will be determined on the basis of 
religion. If this happens, this will be the death 
of India’s so-called secularism. VoM
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