
Prime Minister Imran Khan chairs a briefing on COVID-19 at Islamabad on Thursday. Photo by VoM
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Rs 44.194 billion 
has been disbursed 

to 3.682 million 
deserving families 

under Ehsaas 
Emergency Cash 

Program during the 
period of seven days

SAPM
Dr. Sania Nishtar

Coronavirus uncertainty

UK,EU must extend post-Brexit trade deal deadline: IMF

China to bolster real economy via RRR cuts, refinancing

The Asian Telegraph
Beijing

China on Thursday said that it will provide 
every possible support to Pakistan in fight 
against COVID-19. Addressing a press confer-
ence in Beijing, a spokesperson for Ministry 
of Foreign Affairs of the People’s Republic of 
China said that Beijing will provide as much 
assistance as they can to help Pakistan win the 
battle against COVID19. He said, “the Chinese 
people stand with the Pakistani people.” On 
the occasion, the spokesperson reiterated ap-
preciation over the support from Pakistan in 
fight against coronavirus pandemic, adding 
that China will never forget it. He maintained 
that Chinese people were voluntarily and ac-
tively donating funds and medical supplies 
to Pakistan brothers and sisters. The spokes-
person said that the Chinese government 
was sending medical supplies and medical 
experts to the Pakistani side and held video 
conferences to share the experience with 
the Pakistani health professionals.Earlier on 
March 30, Another special plane of China car-
rying medical supplies regarding Coronavirus 
pandemic had arrived in Karachi. The medi-
cal supplies include testing kits, N-95 masks 
and protective suits. Sindh Governor Imran 
Ismail on March 27 had received a consign-
ment of medical aid from China for fighting 
the coronavirus epidemic in the country at 
Karachi airport. The governor had received the 
aid consignment on behalf of the federal gov-
ernment. The consignment comprised 56,000 
testing kits to detect coronavirus cases, N95 
surgical masks, and other medical emergency 
equipment. 

Forex reserves $252m up

SBP cuts interest rate 
from 11% to 9%

Islamabad

The State Bank of Pakistan (SBP) 
on Thursday announced that it had 
slashed the interest rate by 200 basis 
points, bringing it down to 9% from 
11%.  The decision was announced 
in a Monetary Policy Statement is-
sued by the central bank in which 
it stated that the decision had been 
taken as the “global and domestic out-
look has further deteriorated” due to 
the coronavirus pandemic. “The MPC 
was of the view that this action would 
cushion the impact of the Coronavirus 
shock on growth and employment, in-
cluding by easing borrowing costs and 
the debt service burden of households 
and firms, while also maintaining fi-
nancial stability. It would also help 
ensure that economic activity is bet-
ter placed to recover when the pan-
demic subsides,” read the statement 
from the SBP.  The SBP noted that its 
measures would help provide support 
to the economy similar to the recent 
steps taken by the central bank.

Oil prices recover from sharp losses
SINGAPORE/LONDON/DUBAI

Oil prices ticked up on Thursday 
after sharp losses in the previous 
session; with investors hoping that 
a big build-up in US inventories 
may mean producers have little op-
tion but to deepen output cuts as 
the coronavirus pandemic ravages 
demand. With official data showing 
US inventories surging the most on 
record, US West Texas Intermediate 
(WTI) crude fell on Wednesday to 
its lowest since February 2002, 
with Brent losing more than 6%. 
Brent crude was down $0.19, or 
0.7%, at $27.50 a barrel by 0754 
GMT. WTI was up $0.07, or 0.4%, 
at $19.94. WTI eked out its first 
tentative gains after falling for four 
sessions. Both contracts are poised 
for weekly losses of around 10%. 
Swiss bank Julius Baer’s Head of 
Economics Norbert Ruecker said 
“oil prices must remain depressed 
to force shut-ins among non-
cartelised producers,” such as the 
United States, where much produc-
tion is not economical at current 
prices. “We stick to our neutral 
view and see prices continuing to 
swing wildly around current levels 
in the very near term,” he added. 
Concerns about crumbling demand 
kept a lid on gains, with both con-
tracts trading earlier in the ses-
sion as much as 2.5% higher than 
on Wednesday. Energy Information 
Administration data also showed 
large US refined fuel stock builds 

despite refiners operating at 69% 
of capacity nationwide, the lowest 
since September 2008. “The mas-
sive storage build, as counter-intu-
itive as it sounds, did provide some 
price support as the build foreshad-
ows that more wellhead closures 
are just around the corner, which 
effectively trims US supply,” said 
Stephen Innes, chief global markets 
strategist at AxiCorp. The stockpile 
figures followed a report from the 
International Energy Agency (IEA) 
that forecast oil demand would fall 
by 29 million barrels per day (bpd) 
in April to the lowest in 25 years, 
and to just below 30% of pre-coro-
navirus global demand levels. The 
projected demand loss is far more 
than the 9.7-million-bpd output 
cuts agreed by the Organisation of 

the Petroleum Exporting Countries 
(OPEC) and allied producers in-
cluding Russia. Hoped-for cuts of 
another 10 million bpd from other 
countries, including the US, could 
lower production by 20 million bpd, 
although some analysts have ques-
tioned that number. Some countries 
have also committed to increasing 
purchases of oil for their strategic 
stockpiles, but there are limits to 
how much oil can be bought and 
the extent of global coordination. 
Speaking of US strategic reserve 
buying, Commerzbank analysts said 
“this would accommodate 23 mil-
lion barrels, which would normally 
constitute a massive additional 
reserve but these days would only 
just be enough to cope with one 
weekly increase in stocks.”

LONDON
International Monetary Fund 

head Kristalina Georgieva on 
Thursday suggested that Britain 
and the European Union extend 
their deadline on striking a post-
Brexit trade deal in the face of 
coronavirus uncertainty. “My 
advice would be to seek ways in 
which this element of uncertainty 
is reduced in the interests of eve-
rybody, the UK, the EU, and the 
whole world,” Ms Georgieva told 
the BBC when asked if she would 
advise on an extension. “I really 
hope that all policymakers every-
where would be thinking about” 
reducing uncertainty, she added. 

“It is tough as it is, let’s not make 
it any tougher.” The IMF this week 
warned that the coronavirus pan-
demic is pushing the global econ-
omy into the deepest recession in 
a century, cutting world output 
by 3 per cent this year, and cau-
tioned that the crisis could get 
even worse. British and European 
Union officials meanwhile have 
agreed to schedule three new 
rounds of post-Brexit trade talks, 
starting next week by video con-
ference, after the coronavirus 
epidemic disrupted negotiations. 
However a joint statement fol-
lowing a call between EU nego-
tiator Michel Barnier and British 
counterpart David Frost made no 

mention of postponing the end 
of Britain’s transition out of the 
bloc beyond December 31. British 
Prime Minister Boris Johnson in-
sists there is no question of the 
United Kingdom remaining under 
EU rules after that date, while 
some observers have warned that 
the Covid-19 pandemic has made 
a quick deal impossible. The UK 
government was, on Thursday, 
expected to extend a nationwide 
lockdown for another three weeks, 
as the country’s coronavirus death 
toll approached 13,000. The 
British economy could shrink by 
13 per cent this year in the case of 
a three-month lockdown, accord-
ing to the government.

Averting edible shortage in Ramzan

Awareness on emergency cash scheme to enhance outreach: PM

ISLAMABAD

Prime Minister Imran Khan Thursday 
called for effective awareness on gov-
ernment’s Ehsaas Emergency Cash 
Programme to enhance its outreach to 
the maximum number of people and 
its benefits. In a meeting with his Spe-
cial Assistant on Social Protection and 
Poverty Alleviation Dr Sania Nishtar, the 
prime minister said the government was 
striving to provide maximum relief to 
the people particularly the vulnerable 
segment during the COVID-19 crisis, a 
PM Office press release said. During the 
meeting, also attended by Senator Fais-
al Javed, Dr Sania Nishtar updated the 
prime minister on Ehsaas Emergency 
Cash Program and other initiatives for 

the public relief. The prime minister ex-
pressed his pleasure that the Emergency 
Cash Program was functioning transpar-
ently and on merit without any political 
affiliation to provide relief to the poor 
people even in far flung areas across 
the country. Prime Minister Imran Khan 
Thursday directed the Ministry for Na-
tional Food Security to keep a strict vigil 
on the demand and supply of wheat and 
other food commodities to avert any 
shortage during the holy month of Ram-
zan. In a meeting with Minister for Na-
tional Food Security Syed Fakhar Imam 
here, the prime minister said the vigi-
lance was vital to help the government 
make timely decisions, a PM Office press 
release said. The meeting encompassed 

the steps to curb the smuggling of wheat, 
fight against the swarms of locusts and 
the proposals for utilization of quality 
wheat seeds to achieve quality bumper 
crop next year. The prime minister said 
the government was resolved to curb 
the smuggling of wheat and other food 
commodities and was about to promul-
gate an ordinance to introduce strict 
punishments to the smugglers and 
hoarders. He said the agriculture sec-
tor was neglected in the past but the 
incumbent government was benefiting 
from the Chinese agriculture technol-
ogy to uplift the sector. The federal min-
ister also apprised the prime minister 
of the steps taken to fight the locusts in 
different areas. Prime Minister Imran 

Khan has appreciated debt relief mea-
sures by G-20 countries, IMF and World 
Bank for developing countries, including 
Pakistan. He was talking to Finance Ad-
visor Dr Abdul Hafeez Shaikh here. The 
Finance Advisor informed the Prime 
Minister about the planned approval of 
an additional 1.4 billion dollars conces-
sionary financing from IMF to deal with 
economic impact of coronavirus. He 
also updated the Prime Minister about 
the progress on various components of 
Economic Stimulus Package announced 
by the government. Earlier, the Group of 
20 nations on Wednesday announced a 
one-year debt standstill for the world’s 
poorest nations as they struggle to 
deal with the coronavirus pandemic. 

ISLAMABAD
Adviser to the Prime Minister on 

Finance and Revenue, Dr. Abdul 
Hafeez Shaikh Thursday expressed 
government’s commitment to re-
solve the liquidity crunch, cash flow 
and other allied issues being faced 
by the industry and businesses. 
Chairing a meeting-cum-video con-
ference, arranged at the Finance 
Division, with leading industrialists 
and businessmen of the country, the 
advisor said that work in this direc-
tion had already started by releas-
ing more than Rs115 billion of the 
sales tax and income tax refunds as 
well as duty drawbacks held up for 
years. Minister for Industries and 
Production, Muhammad Hammad 

Azhar, Adviser to the Prime Minister 
on Commerce and Investment, 
Abdul Razak Dawood, Chairperson 
Federal Board of Revenue Nausheen 
Javaid Amjad and senior officials of 
the Finance Division were also pre-
sent. During the conference, Hafeez 
Shaikh heard various proposals and 
suggestions from the businessmen to 
support and provide relief to the in-
dustries and assured the participants 
that the government would carefully 
and favourably study all the propos-
als and all the major issues faced by 
the industry and businesses would be 
resolved and a comprehensive relief 
package would be offered to the in-
dustry. He told the meeting that the 
government had released Rs52 billion 
of the claimed Rs57 billion to export-

ers through the FASTER system and 
Rs25 billion out of the Rs52 billion 
sales tax refunds for other sectors 
and industries while the remaining 
would also be cleared within next one 
week. Similarly, the government had 
also cleared about Rs30 billion tax 
refunds under the DLT, while Rs15 
billion duty drawbacks had also been 
paid. “Not only this, the government 
has also decided to pay within the 
next week all Income Tax refunds 
held up since 2014 and this measure 
alone would benefit nearly 100,000 
taxpayers who would be paid over 
Rs50 billion worth of refunds,” he 
added. Earlier, the businessmen and 
industrialists, giving their proposals 
and suggestions, called for an inclu-
sive relief package that addressed 
the needs of the large-scale as well 
as SME sectors. Finance Advisor also 
constituted a five-member committee 
for finalizing proposals for providing 
relief to retail sector in the wake of 
prevailing situation. The committee, 
which includes senior officials from 
Finance Division and Federal Board of 
Revenue (FBR) as its members, would 
hold meetings with representatives of 
the retail sector for finalization of the 
proposals, said a press statement is-
sued by the Finance Ministry. 

Tax refunds release expedited

Will resolve liquidity crunch, cash flow issues of 
industry: Hafeez

Beijing
China’s central bank will con-

tinue to channel credit funds 
into the real economy, especially 
small businesses, through meas-
ures such as targeted reserve re-
quirement ratio (RRR) cuts and 
refinancing. With a variety of 
policy tools, the central bank has 
enhanced financial countercyclical 
regulation and control to provide 
more credit support for the real 
economy, the People’s Bank of 
China said Thursday. In the first 
quarter, the new yuan-denomi-
nated loans hit 7.1 trillion yuan 
(about 1 trillion U.S. dollars), the 
highest quarterly level in his-
tory, the central bank said. Along 
with the growing credit supply, 
the credit structure has been op-
timized and the credit support 

is becoming more targeted and 
effective, the central bank said. 
Anti-epidemic and epidemic-
affected sectors have received 
strong loan support, and the man-
ufacturing, infrastructure and ser-
vice sectors have received more 
medium- and long-term loans. The 
scale and coverage of small and 
micro loans have rapidly resumed 
their upward growth trend, which 
will benefit small businesses. The 
balance of loans for small and 
micro firms stood at 12.4 trillion 
yuan at the end of March, up 23.6 
percent year on year. The growth 
rate not only reversed the decline 
in January and February, but also 
rose 4.5 percentage points over 
the same period last year. The bal-
ance of loans for small and micro 
firms accounted for 7.7 percent 
of the total balance of loans at 

the end of March, 0.6 percentage 
points higher than the same pe-
riod last year. The scale and cov-
erage of small and micro loans 
will continue to grow rapidly, the 
central bank said. China’s com-
prehensive import price index 
for liquefied natural gas (LNG) 
went up last week, according to 
Shanghai Petroleum and Natural 
Gas Exchange (SHPGX). The LNG 
index, not including tax, came in 
at 3,051 yuan (about 431.5 U.S. 
dollars) per tonne in the week 
ending April 12, up 16.9 percent 
from the previous week. The 
index, jointly developed by a mon-
itoring center under the General 
Administration of Customs and 
the SHPGX, was launched on Oct. 
16, 2019 and is due on a weekly 
basis to offer a new pricing refer-
ence for importers.

China reaffirms support to 
Pakistan’s virus fight   

Prime Minister Khan lauds IMF, WB’s debt relief measures for developing countries
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SBP’s Temporary 
Refinance Scheme

State Bank’s temporary refinance scheme for businesses 
to avoid layoff of workers is a praiseworthy step as it 
will be helpful in reducing the liquidity issues of busi-
nesses and saving jobs of workers. The lockdown due to 
Covid-19 have caused huge losses to businesses and it 
has become difficult for them to pay wages and salaries 

to their workers. In these difficult times, offering a temporary 
refinance scheme by SPB to business at 5 percent mark-up was a 
welcome step. However, it will have been much better if SBP had 
offered businesses interest free loans scheme so that they might 
be able to restore business activities and pay more effective role 
in early revival of economy.  The scheme will provide financing for 
wages and salaries expenses for three months from April to June 
2020 to those businesses which will not layoff their employees for 
these three months while the repayment of the principal amount 
will be made in two years. However, due to coronavirus, busi-
nesses have incurred huge losses and it might take them many 
years to revive business activities. Therefore, SBP must give busi-
nesses at least 5 years for repayment for loans taken under this 
scheme. It will help them to take maximum benefit from this 
scheme for revival of business activities and keep their workers 
on payrolls as well. SBP refinance scheme has been designed to 
give preference to small businesses, which was laudable. However, 
businesses will have to pay up to 8 percent interest rate on this 
scheme inclusive mark up of commercial banks, which would 
be difficult for them in the prevailing trying circumstances. SBP 
must further reduce mark up from 5 percent to 2-3 percent so 
that maximum businesses could take benefit from this scheme 
in order to reduce their liquidity issues that would also help in 
speedy revival of business activities. 

Women Entrepreneurs 
& Lockdown Fallout

C oronavirus fallout is worse for women than men, there-
fore the vulnerable women should get special attention 
of the government. Women comprise the majority of 
health workers who are on the front lines in the fight 
against the pandemic who deserve a salary raise while 
school closures have particularly affected them as they 

bear the whole responsibility for childcare. Women are facing in-
come loss, beauty parlours and boutiques have been closed, millions 
of maids have been laid off, and hundreds of thousands of teachers 
etc. have been sent on forced leaves. Many women are low-wage 
and part-time workers facing gender pay gap while those who are 
running their businesses depend on exhibitions and middlemen 
as the majority cannot afford to have a shop. Housewives are fac-
ing household budget cuts and increased domestic violence due 
to problems linked to the lockdown. Most of the items women sell 
in the market is not seen as a necessity, but more of luxury amid 
an economic slowdown which has resulted in financial constraints 
for the businesswomen. The economy needs women, and women 
need equity and protection, therefore the State Bank of Pakistan 
should reschedule loan repayments, announce interest-free loans 
for women entrepreneurs and take all other steps needed to em-
power them amid the crisis to help them remain afloat. Financial 
security space is shrinking for the businesswomen; therefore the 
government should announce a bailout package for them without 
further delay. The country needs a robust social protection system 
in place to save the poor during emergencies as women and children 
are always worst hit in such situations, she demanded. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Hardships of Rohingya Muslims: From Burma to MyanmarHardships of Rohingya Muslims: From Burma to Myanmar

Half million Rohingya Muslims 
were forced to migrate from their 
native land by hostile Buddhists 
of Rakhine State of Myanmar a 
couple of years ago. The conflict 
reached its climax after military 

supported the attack on these villages contain-
ing militants, in response to an armed attack led 
by a militant group known as Akaran Rohingya 
Salvation Army (ARSA), which severely dam-
aged army outposts and killed 30 police officers. 
Peeking into the historical background of this 
crisis traces of Rohingya are found since the 
15th century and their dispute with the govern-
ment. It is also mentioned by Council of Foreign 
Relations of the state that this group of people are 
‘Rohang’, driven from Arakan –the last name of 
Rakhine state –and respectively the ‘ga’ or ‘gya’ 
part of its name means ‘from’. Thus, the geneal-
ogy of their name exhibits their decent and their 
lineage from the very same land from where they 
are expelled on claims of being an alien. Rohingya 
are Sunni Muslims and a minority residing in 

Rakhine state of Myanmar –a state previously 
known as Burma. According to the current gov-
ernment of Myanmar, Rohingya Muslims are not 
citizens of the state and these people migrated 
from Bangladesh in times when British were 
ruling the region. Since the last census which 
was conducted in 2014, government do not recog-
nize the Rohingyans as their citizens and did not 
count them in their population while conducting 
a census on the basis that Rohingya Muslims are 
illegal migrants from Bengal, current Bangladesh. 
United Nations Human Rights Agency specified 
this discrimination as a violent policy of exclu-
sion of an ethnic identity, which is countenance 
since decades, rendering the Rohingya as the 
world’s largest stateless and hapless group. The 
exclusive demographic policy depicts the hostil-
ity of the Myanmar government for Rohingya 
because these people are as old as the state itself. 
In 1948 when Myanmar was liberated from the 
British rule, a citizen act was enforced which 
provided citizenship to all native ethnic groups 
but Rohingya’s were left apart under an excep-
tional decree that they will be granted citizen-
ship after their second generation in Myanmar. 
After some time, a coup occurred toppling the 
Myanmar government in 1962 but another ray 
of hope arose for this ill-fated group of Muslims 
as government authorities initiated a program 
to provide national identity cards to all. The un-
fortunate Rohingya were given foreign identity 
cards excluding them again from their national 
fabric. This tragic incident shattered the dreams 
of Rohingya Muslims to be a citizen of their state, 
cherishing social security, political liberty and 

equal access to education and jobs. In the year 
1982, a reform took place in the country sum-
ming up the numbers of various ethnicities of 
the country and they came up with a figure of 135 
but as always, Rohingya were not considered as a 
national ethnic group. Even though three levels 
of citizenship were announced where the basic 
level was a chance for this group to, be part of 
the state but it required fluency in their national 
language and a piece of evidence that they are 
residents of this state since 1948 and most of the 
Rohingya lacked documented evidence that ob-
scured their opportunity to be part of the coun-
try. This catastrophe barred their access to basic 
rights of education, health, voting and practising 
their religion freely and indeed a major blow with 
regards to their entry into prestigious profes-
sions like medicine, law and politics. This inapt 
policy by the national government of Myanmar 
was complemented by the violence perpetrated 
by a number of opponents ethnic and religious 
groups. This covetous violence was a major rea-
son behind the migrating of Rohingya Muslims 
to the neighbouring countries like Bangladesh, 
Pakistan, Malaysia and other adjacent Asian 
countries. Although the frictions were present 
from the last few decades in the country since 
2012, the violations of human rights were re-
corded at its peak but the global community is 
witnessing their mass exodus from the 1970s. 

AWAIS SIDDIQUI

Cannes Film Festival unlikely to go ahead ‘in its original form’
Paris

Cannes Film Festival bosses have acknowledged 
that the 2020 edition of the annual event is unlikely 
to take place “in its original form” this year.The 
73rd edition of the prestigious French film festival 
was originally set to get underway in May, but was 
postponed due to the coronavirus pandemic and or-
ganisers hoped to stage it in late June or early July.
However, following French President Emmanuel 
Macron’s announcement on Monday that all festi-
vals or events with large gatherings would be can-
celled until at least mid-July, the organisers have 
accepted going forward with the traditional event 
“is no longer an option”. “We acknowledged that the 
postponement of the 73rd International Cannes Film 
Festival, initially considered for the end of June to 
the beginning of July, is no longer an option,” they 
said in a statement. “It is clearly difficult to assume 
that the Festival de Cannes could be held this year 
in its original form.” Officials went on to reveal that 
they were working to stage some form of the event 
this year. “Nevertheless, since yesterday evening we 
have started many discussions with professionals, 
in France and abroad. They agree that the Festival 
de Cannes, an essential pillar for the film industry, 
must explore all contingencies allowing to support 
the year of Cinema by making Cannes 2020 real, in 
a way or another,” the statement continued. “Each 
and everyone knows that many uncertainties are still 
reigning over the international health situation. We 
hope to be able to communicate promptly regard-

ing the shapes that this Cannes 2020 will take.” On 
Monday, Macron extended the lockdown in France 
to 11 May and ruled that all public gathering spaces, 

including cinemas, restaurants, and bars would re-
main closed until further notice. There are 98,700 
active cases in France, with 15,700 deaths.

Psychiatric problems in kids & 
depression

ROCHESTER
Emotional, social and psychiatric 

problems in children and adoles-
cents have been linked to higher 
levels of genetic vulnerability for 
adult depression. University of 
Queensland scientists made the 
finding while analysing the genetic 
data of more than 42,000 children 
and adolescents from seven cohorts 
across Finland, the Netherlands, 
Norway, Sweden and UK. Professor 
Christel Middeldorp said research-
ers have also found a link with a 
higher genetic vulnerability for 
insomnia, neuroticism and body 
mass index.  “By contrast, study 
participants with higher genetic 
scores for educational attainment 
and emotional wellbeing were found 
to have reduced childhood prob-
lems,” Professor Middeldorp said. 
“We calculated a person’s level of 
genetic vulnerability by adding 
up the number of risk genes they 
had for a specific disorder or trait, 
and then made adjustments based 
on the level of importance of each 
gene. “We found the relationship 
was mostly similar across ages.” 

The results indicate there are shared 
genetic factors that affect a range 
of psychiatric and related traits 
across a person’s lifespan. Professor 
Christel Middeldorp said around 50 
per cent of children and adolescents 
with psychiatric problems, such as 
attention deficit hyper-activity dis-
order (ADHD), continue to experi-
ence mental disorders as adults, and 
are at risk of disengaging with their 
school community among other so-
cial and emotional problems.

Sohail Majeed Butt
CALIFORNIA

U N H C R ,  t h e  U N  Re f u g e e  A g e n c y  we l c o m e d 
t h e  c o n t r i b u t i o n  m a d e  by  t h e  G ove r n m e n t 
o f  J a p a n  to  m i t i ga te  t h e  i m p a c t  o f  COV I D -
1 9  o n  re f u g e e s  a n d  t h e i r  h o s t  c o m m u n i -
t i e s  i n  Pa k i s t a n .   T h e  G ove r n m e n t  o f  J a p a n 
a n n o u n c e d  a  d o n a t i o n  o f  U S D  1  m i l l i o n  to 
s t re n g t h e n  U N H C R’ s  e f f o r t s  t o  m e e t  t h e 
m o s t  u r g e n t  n e e d s  i n  t h e  c u r re n t  s i t u a -
t i o n .  T h e  n e w  f u n d i n g  w i l l  h e l p  s u p p ly 
h e a l t h  fa c i l i t i e s  w i t h  p e r s o n a l  p ro te c t ive 
e q u i p m e n t  a n d  hyg i e n e  s u p p l i e s ,  a n d  u p -
g ra d e  wa te r  a n d  s a n i t a t i o n  fa c i l i t i e s .   T h e 
U N H C R  D e p u t y  Re p re s e n t a t ive  i n  Pa k i s t a n , 
M r.  I a i n  H a l l ,  c o m m e n d e d  t h e  G ove r n m e n t 
a n d  p e o p l e  o f  J a p a n  fo r  t h e i r  g e n e ro u s  a n d 
t i m e ly  d o n a t i o n .  H e  s a i d  t h a t  t h e  s u p p o r t 
w i l l  g o  a  l o n g  way  i n  a s s i s t i n g  re f u g e e s  a n d 
Pa k i s t a n i  h o s t  c o m m u n i t i e s ,  a n d  p rov i d e 

m u c h - n e e d e d  re l i e f  u n d e r  t h e s e  d i f f i c u l t 
c i rc u m s t a n c e s . 

T h e  A m b a s s a d o r  o f  J a p a n  t o  Pa k i s t a n , 
H i s  E xc e l l e n c y   M AT S U DA  Ku n i n o r i ,  a l s o 
s a i d ,  t h e  s p re a d  o f  COV I D - 1 9  h a s  b e c o m e 
a  s e r i o u s  i s s u e  wo r l dw i d e ,  a n d  i t  i s  n o w 
c r u c i a l  f o r  t h e  i n t e r n a t i o n a l  c o m m u n i t y 
t o  t a k e  n e c e s s a r y  m e a s u r e s  t o  a d d r e s s 
t h i s  d i s e a s e .”  H e  f u r t h e r  s t a te d  t h a t  “ t h e 
G ove r n m e n t  o f  J a p a n  w i l l  c o n t i n u e  to  s u p -
p o r t  t h e  G ove r n m e n t  o f  Pa k i s t a n  n o t  o n ly 
i n  i t s  e f fo r t s  to  f i gh t  a ga i n s t  COV I D - 1 9  b u t 
a l s o  i n  o t h e r  m a t t e r s  r e l a t e d  t o  J a p a n -
Pa k i s t a n  s o c i o - e c o n o m i c  d eve l o p m e n t  c o -
o p e ra t i o n .”  I n  re s p o n s e  t o  t h e  C OV I D - 1 9 
g l o b a l  h u m a n i t a r i a n  a p p e a l ,  J a p a n  g e n -
e ro u s ly  d o n a t e d  a  t o t a l  o f  U S D  2 3 . 9  m i l -
l i o n  to  u rg e n t ly  a s s i s t  re f u g e e s  a ro u n d  t h e 
wo rl d .  T h e  G ove r n m e n t  o f  J a p a n  i s  o n e  o f 
U N H C R’ s  l a rg e s t  d o n o r s  a n d  s u p p o r te r s  o f 
m a ny  ye a r s .

UNHCR hails Japan’s contribution to support refugees 

Writer is research fellow at Center of Pakistan & 
Int’l Relations (COPAIR); and approached at 

owais.research@gmail.com

April 17, 1970
With the world anxiously watching, Apollo 13, a 

U.S. lunar spacecraft that suffered a severe malfunc-
tion on its journey to the moon, safely returns to 
Earth. On April 11, the third manned lunar land-
ing mission was launched from Florida, carrying 
astronauts James A. Lovell, John L. Swigert and Fred 
W. Haise. The mission was headed for a landing on 
the Fra Mauro highlands of the moon. However, two 
days into the mission, disaster struck 200,000 miles 
from Earth when oxygen tank No. 2 blew up in the 
spacecraft. Swigert reported to mission control on 
Earth, “Houston, we’ve had a problem here,” and it 
was discovered that the normal supply of oxygen, 
electricity, light and water had been disrupted. The 
landing mission was aborted, and the astronauts 
and controllers on Earth scrambled to come up 
with emergency procedures. The crippled space-
craft continued to the moon, circled it, and began 
a long, cold journey back to Earth. The astronauts 
and mission control were faced with enormous lo-
gistical problems in stabilizing the spacecraft and 
its air supply, as well as providing enough energy to 
the damaged fuel cells to allow successful reentry 
into Earth’s atmosphere. Navigation was another 
problem, and Apollo 13‘s course was repeatedly cor-
rected with dramatic and untested maneuvers. On 
April 17, tragedy turned to triumph as the Apollo 13 
astronauts touched down safely in the Pacific Ocean.

Apollo 13 returns to Earth
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Emma Watson shares sweet child-
hood photo for 30th birthday

Paris 
Emma Watson celebrated her 30th birthday by 
sharing an adorable childhood photo of herself 
on Instagram.The actress thanked her fans for 
their support throughout her 30 years of life, de-
scribing it as an “adventure”.“You, out there - that 
have supported me - thank you. Thank you for all 
your kindness. Thanks for having my back.” She 
added. In the photo, Watson - as a toddler - can 
be seen asleep on a miniature mattress, wearing 
typically bright 1990s colours, an orange check 
top and bold floral bottoms. The actress has a lot 
to celebrate as she enters her 30th year, not least 
because she was only ten-years-old when the 
first Harry Potter film was released. Her career, 
which has already spanned more than two dec-
ades, involved over ten years of Harry Potter films, 
in which she played Hermione Granger. Since 
then, her acting career has gone from strength 
to strength. Watson played Belle in a re-make of 
Beauty And The Beast in 2017, as well as her role 
in Little Women as Meg March last year. As well 
as her impressive acting credentials, Watson is a 
UN Women Goodwill ambassador and a gradu-
ate of Brown University. She decided to study at 
University after her decade-long stint in Harry 
Potter came to an end. 

Gaga appeals world leaders to do-
nate to coronavirus research funds 

NEW YORK
Lady Gaga has called on world leaders including 
European Union (EU) Chief Ursula von der Leyen and 
Canadian Prime Minister Justin Trudeau to donate to 
coronavirus research funds. The Stupid Love singer 
is seeking donations for Gavi, the organisation that 
helps vaccinate children worldwide against deadly 
infectious diseases, and the Coalition for Epidemic 
Preparedness Innovations (CEPI) - in a bid to find 
a cure for the coronavirus. As the world remains in 
lockdown amid the pandemic, the Oscar winner has 
been working on her One World: Together at Home 
concert, which will be presented by U.S. late-night 
TV hosts Jimmy Kimmel, Jimmy Fallon, and Stephen 
Colbert, and include performances from acts includ-
ing Paul McCartney, Elton John, Chris Martin, Lizzo, 
Billie Eilish, John Legend, Kacey Musgraves, and 
Keith Urban. While the show is not a fundraiser, 
Gaga has raised over $AUD 54.8 million (£28 mil-
lion) for COVID-19 relief efforts in just one week 
while planning the TV spectacle, which will be staged 
in partnership with officials from Global Citizen 
and the World Health Organization on 18 April. 

Britney Spears calls Justin 
Timberlake a ‘genius’ as she ad-

dresses 2002 split

Mississippi
Britney Spears showed there were no hard feelings 
as she called ex Justin Timberlake a “genius” and 
danced to his music despite them going through 
“one of the world’s biggest breakups”. The pair 
started dating in the late 90s when Spears was at 
the height of her pop fame and ruled the charts, but 
they went their separate ways in 2002. At the time 
there was plenty of gossip about why they broke up 
and there were rumours that Timberlake’s track Cry 
Me A River was about the split. However, Spears has 
now showed that any bad blood is behind them as 
she shared a video on Instagram of her dancing to 
Timberlake’s song Filthy. The singer, 38, said in the 
caption: “PS I know we had one of the world’s biggest 
breakups 20 years ago …… but hey the man is a ge-
nius!!!! Great song JT !!!!“Pssss if you KNOW WHAT’S 
GOOD.”Spears’ post caught Timberlake’s attention 
and he responded by posting a crying with laughter 
emoji. And Spears’ little sister Jamie Lynn quipped: 
“Blogs are already plotting their outrageous stories.... 
you keep having fun and looking cute tho!!” Spears 
and Timberlake met on TV show The New Mickey 
Mouse Club in the early 90s, and by 1998 they were 
an item.

LAHORE
Olympics organisers must reduce costs 
related to the postponed Tokyo Games 
by focusing on the “must-haves”, IOC 
Coordination Commission chief John 
Coates has said. The International 
Olympics Committee (IOC) and the 
Japanese government made the unprec-
edented decision last month to postpone 
the Games, scheduled to start in July, 

until next year because of the worldwide 
coronavirus crisis. Olympics organisers 
must now replan the Games without 
running up huge additional costs, Coates 
said following a remote meeting with 
Japanese planners on Thursday. “We 
will be exploring all opportunities to 
optimise and streamline the scope and 
service levels at the Games, and reduce 
the costs that have been caused by the 
postponement,” Coates said following 
the meeting with the Tokyo 2020 or-
ganising committee. “All of the athletes 
services will remain the same but there 
must be other areas of hosting a Games 
that we can look at and decide what 
are the must-haves and what are the 
nice-to-haves.” Any changes to venues, 
hospitality, advertising or the swathe of 
other aspects that make up an Olympic 
Games will need to be negotiated. The 
Olympic Games in Tokyo were already 
expected to cost $12.35 billion even be-

fore the postponement. “Do we need to 
make provision for as much hospitality 
for sponsors, broadcasters and National 
Olympic Committees? We will be ask-
ing them that,” added Coates.Coates 
also said that additional costs will be 
incurred by provisions related to the 
coronavirus pandemic, but it was too 
early to know what these might be.The 
Australian struck a more optimistic tone 
when speaking about the potential posi-
tive impact the Games might have on a 
Japanese economy.“Next year, in 2021, 
if Japan is anywhere like the rest of the 
world, there is an economic downturn, 
a recession maybe, these Games are a 
very positive opportunity for an eco-
nomic stimulus,” said Coates.“These 
Games can be how you kickstart 
the economy again. These Games 
could be the re-birth of the tourism 
industry, these Games could provide 
opportunities for hotel operators.

Karachi
The ICC Women’s Championship 
Technical Committee (TC) has decided 
that Pakistan and India will share ICC 
Women’s Championship points be-
cause of Force Majeure. South Africa, 
Australia and Sri Lanka, New Zealand 
series canceled due to COVID-19 and 
they will also share the points. The TC 
concluded that Pakistan, India series 
could not be played because of a Force 
Majeure event after the BCCI demon-
strated that it was unable to obtain 
government clearances to allow India 
to participate in the bilateral series 
against Pakistan, which forms a part 
of the ICC Women’s Championship. 
The India-Pakistan series was origi-
nally scheduled in the sixth round of 
the competition, between July and 
November 2019, but it was unable to 
take place. Australia, England, South 

Africa and now India have qualified 
for the 2021 World Cup along with 
host New Zealand. Pakistan along with 
Sri Lanka and West Indies from the ICC 
Women’s Championship and the other 
two women’s team with ODI status, 
Bangladesh and Ireland, the winners of 
the five regional qualifiers – Thailand 

(Asia), Zimbabwe (Africa), Papua New 
Guinea (East Asia Pacific), United States 
of America (Americas) and Netherlands 
(Europe) will take part in the ICC 
Women’s Cricket World Cup Qualifier 
is scheduled to be played from 3-19 July 
in Sri Lanka but is subjected to review 
due to the COVID-19 pandemic.

Islamabad
The Pakistan Stock Exchange (PSX) 

Thursday witnessed bullish trend as KSE 
100 index closed at 31,329.46 points as 
compared to 31,242.19 points on the last 

working day with the positive change of 
87.27 points (0.28%). The pakistan stock 
exchange (psx) Thursday witnessed bullish 
trend as KSE 100 index closed at 31,329.46 
points as compared to 31,242.19 points 

on the last working day with the positive 
change of 87.27 points (0.28%). A total of 
119,102,323 shares were traded compared 
to the trade 185,594,870 shares during the 
previous day, whereas the value of shares 
traded during the day stood at Rs4.762 bil-
lion as compared to Rs7.481 billion during 
last trading day. As many as 341 companies 
transacted shares in the Stock Market, out 
of which 162 recorded gain and 160 sus-
tained losses whereas the share price of 19 
companies remained unchanged. The three 
top traded companies were Maple Leaf 
with a volume of 14,792,000 shares and 
price per share of Rs 23.08, Unity Foods 
Ltd with a volume of 10,897,000 price per 
share of Rs 10.29 and Hascol petrol with a 
volume of 7,233,000 and price per share 
of Rs 14.46. Colgate Palm recorded maxi-
mum increase of Rs 141 per share, closing 
at Rs 2022 while Philip Morris Pak was 
runner up with the increase of Rs 128.95 
per share, closing at Rs 2098.9. Indus 
Dyeing XD recorded maximum decrease 
of Rs 44.46 per share, closing at Rs 548.47 
whereas prices of Sapphire Fiber decreased 
by Rs 30.06 per share closing at Rs635.55.

 RIYADH:
Saudi Arabia sold $7 billion in dollar-de-

nominated bonds as it follows other Middle 
Eastern states that have tapped the market 
in recent weeks to bolster their finances in 
the face of the coronavirus pandemic and 
plunging energy prices. The offering marks 
the second time this year the world’s larg-
est oil exporter has turned to international 
capital markets, as Crown Prince Mohammed 
bin Salman pushes ahead with plans to open 
up the economy and wean it off crude. In 
December, the government sold a $29 bil-
lion stake in energy giant Saudi Aramco 
through the largest initial public offering in 
history. The nation sold $2.5 billion in bonds 
due in 5.5 years, $1.5 billion of debt due in 
10.5 years and $3 billion in 40-year debt. 
All tranches were launched with lower costs 
than initially planned as demand topped 
$42 billion.  “It doesn’t have a choice but to 
borrow from the bond market,” said Richard 
Segal, a senior analyst at Manulife Investment 
in London. “With oil prices lower and soon 

production lower, and an economic support 
package recently in place, the government’s 
deficit and financing requirements have 
jumped.” Citigroup Inc., Goldman Sachs Group 
Inc. and HSBC Holdings Plc managed the sale. 
It came after Abu Dhabi and Qatar attracted 
larger-than-normal demand from global bond 
investors last week, raising $17 billion be-
tween them.  Saudi Arabia’s economy is com-
ing under strain after Brent crude prices sank 
about 50 per cent this year to under $30 a 
barrel. While the kingdom has a low ratio of 
debt to gross domestic product, it needs an 
oil price of almost $80 to balance its budget. 
Its deficit will more than double in 2020 
to almost 10 per cent of GDP, according to 
Moody’s Investors Service. It also has smaller 
buffers than when oil prices last crashed in 
mid-2014. Foreign reserves have declined to 
less than $500 billion from roughly $730 bil-
lion then. The government plans to raise its 
debt ceiling from 30 per cent to 50 per cent 
of economic output and said it could borrow 
as much as 100 billion riyals ($26.6 billion) 
this year.  “Oil prices are a significant drag on 

the Saudi economy,” said Todd Schubert, head 
of fixed-income research at Bank of Singapore 
Ltd. Still, “the current environment affords an 
opportunity to pick up a solid investment-
grade sovereign at valuations that are attrac-
tive versus historical spread levels.”Saudi 
Arabia last came to the international debt 
market in January, raising $5 billion. Finance 
Minister Mohammed Al-Jadaan said the 
kingdom may issue an additional $4 billion 
in foreign bonds this year, though that was 
before oil prices plunged. “At this oil price 
level, there is pain for everyone, and it is not 
sustainable,” said Mohieddine Kronfol, the 
chief investment officer for Middle Eastern 
and North African fixed income at Franklin 
Templeton.  “While we are budgeting for a 
lower oil price for longer, we do expect to see 
a new oil price regime to emerge and think 
we could be back over $45 per barrel before 
year-end.” Franklin Templeton raised its esti-
mate of 2020 bond sales by governments and 
companies in the Gulf Cooperation Council 
to $105 billion, from an earlier forecast of 
$90 billion.

KSA picks up $7b from bond sales 

Mashreq posts 
Dh450 million 

net profit in 
Q1-2020

DUBAI
Mashreq has become the first of 

the UAE’s leading banks to report 
Q1-2020 financial results, post-
ing a net profit of Dh450 million, 
down 28.3 per cent year-on-year. 
Bank’s operating income for the 
first quarter stood at Dh1.5 bil-
lion, a slight decline compared to 
last year. Mashreq’s non-interest 
income to operating income ratio 
increased to 48.7 per cent in Q1-
2020 compared to 40.4 per cent 
in the first three months of last 
year.The bank reported signifi-
cant growth in investment income 
- of Dh127 million - compared to 
Dh48 million same period last 
year. “These are difficult times 
for the whole world and despite 
a tough operating environment, 
Mashreq continued its positive 
growth trajectory in Q1-2020. We 
achieved a respectable Dh450 mil-
lion in net profit for the first quar-
ter despite strong headwinds like 
steep decline in interest rates and 
impact of the COVID-19 crisis,” 
said Ahmed Abdelaal, Group CEO. 
ashreq’s total assets grew 2 per 
cent to Dh162.6 billion while 
loans and advances increased 
by 2.8 per cent to Dh78.3 bil-
lion as compared to December 
2019. In the first quarter of this 
year, customer deposits declined 
2.7 per cent to Dh88.5 billion, 
while loan-to-deposit ratio re-
mained strong at 88.5 per cent. 

DUBAI
Automotive giant Mercedes-Benz will re-

start production in Turkey next week after 
suspension due to coronavirus pandemic. 
“By taking all the necessary precautions 
and following the developments closely, we 
will resume our activities at our Hosdere 
Bus Factory on April 20 and Aksaray Truck 
Factory on April 24. Mercedes Benz Türk said 
in a statement Thursday that it will start pro-
duction starting next week at its two plants 
in Turkey after taking a short break in pro-
duction within the scope of the measures 
taken to curb the spread of the coronavirus 
in the country. The company’s Hoşdere Bus 
Factory in Istanbul will be operational as 
of April 20, and the truck factory in central 
Turkey’s Aksaray province will restart on 
April 24. The auto giant suspended its op-
erations at the Hoşdere factory on March 23 
and on March 28 in Aksaray over disruptions 
in global supply chains due to the virus out-
break as well to protect its employees’ health. 
The company officials said in the statement 

that since the necessary conditions for the 
continuation of production were created, the 
factories will be reopened. “We take all neces-
sary precautions in line with both the World 
Health Organization (WHO) and Turkish 
Health Ministry’s directives and closely fol-
low the developments” to ensure the em-
ployee health, the statement said. Among 
the companies that halted production due to 
the coronavirus pandemic, Anadolu Isuzu was 
the first to reopen the doors of its factory.  
The firm, which took a nine-day break from 
production starting March 30, announced 
Wednesday that the factory is again func-

tioning. Meanwhile, Bosch Brake Systems 
has announced that they plan to resume 
production as of May 4, though some lines 
will be operated with low capacity as of April 
17, according to the company’s report to the 
Public Disclosure Platform (KAP). “The date 
envisaged for the full transition to production 
was set as May 4, 2020,” the statement said. 
Turkey’s Automotive Manufacturers’ 
Association previously explained that auto-
motive factories in Turkey are expected to 
resume operations in late April or the begin-
ning of May if the coronavirus pandemic does 
not intensify in the country. According to data 
released by the association, automotive pro-
duction decreased 22% in March to 103,305 
vehicles compared to the same period last 
year. The decline in production was mainly 
caused by a disruption in global supply 
chains, which made it difficult for car mak-
ers to secure car parts. In March, the company 
halted production in its two Turkish plants 
until April 20 within as part of measures ob-
serving the health of employees and society,.

Mercedes-Benz to resume production in Turkey 

MOSCOW 
A  Russian track  coach 
has been banned for four 
years after the Court of 
A r b i t ra t i o n  f o r  S p o r t 
ruled he tried to bribe a 
doping tester. CAS arbitra-
tor Sylvia Schenk said she 
had “no reasonable doubt” 
that Andrei Eremenko had 
suggested a bribe in re-
turn for someone else’s 
u r i n e  b e i n g  s u b m i t te d 
for testing, according to 
a copy of the ruling pub-
lished by the Russian anti-
doping agency Thursday. 
Staf f  from the Russian 
agency spent seven hours 
in 2017 trying to get a 
sample from hurdler Yulia 
Malueva, who was trained 
by Eremenko. Malueva al-
legedly produced a urine 
sample but tipped it into 
the toilet while falling to 
the floor during what she 
said was a faint. Eremenko 
then “called an ambulance 
without any reasonable 
basis ,”  according to the 
ruling, and Malueva was 
hospitalized. At the hos-
pital, Eremenko allegedly 
offered a bribe to submit 

a false urine sample as 
if  it  were from Malueva. 
The Russian agency was 
appealing against  a de-
cision from its own dis-
ciplinary panel  to clear 
E re m e n ko .  T h a t  p a n e l 
banned Malueva for four 
years in 2018 for failing 
to  give a  sample.  Staff 
from the Russian agency 
s p e n t  s eve n  h o u r s  i n 
2017 trying to get a sam-
ple  from hurdler  Yul ia 
Malueva, who was trained 
by Eremenko. Malueva al-
legedly produced a urine 
sample but tipped it into 
the toilet while falling to 
the floor during what she 
said was a faint. Eremenko 
then “called an ambulance 
without any reasonable 
basis ,”  according to the 
ruling, and Malueva was 
hospitalized. At the hos-
pital, Eremenko allegedly 
offered a bribe to submit 
a false urine sample as if 
it were from Malueva. The 
Russian agency was ap-
pealing against a decision 
from its own disciplinary 
panel to clear Eremenko.

PSX gains 87.27 points to close at 31,329 points

Tokyo Olympics must avoid luxuries, focus on ‘must-haves’ to cut costs - Coates

Russian track coach banned 
four years for attempting bribePakistan, India share ICC Women’s Championship points 
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SHANGHAI/SYDNEY/LONDON:  

Europe led world stock markets back 
to higher ground on Thursday as ten-
tative moves to reopen parts of the 
some of its larger coronavirus-hit 
economies offset some truly stink-
ing global economic numbers. Asian 
equities and U.S. futures had wilted 
earlier in the day after warnings of a 
Great Depression-style slump in the 
world economy, a record plunge in 
U.S. retail sales, oil near an 18-year 
low and the prospect of a sky high 
jump in U.S. jobless claims later in the 
session. But the pan-European STOXX 
600 index rose over 1% in early trade, 
spurred by a drop in the virus death 
tolls in both Spain and Italy and re-
assuring statements from two of the 
continent’s big budget airlines about 
their survival prospects. Wall Street 
futures recovered, too, and in the cur-
rency and bond markets both the dol-
lar and benchmark German Bund and 
U.S. Treasury yields shifted higher in 
the more ‘risk-on’ mood. “We have 
had this big wave of big announce-

ments by governments and central 
banks and now we need to get into 
the nitty gritty of how it all works,” 
said AXA Investment Managers chief 
economist Gilles Moec. “We need to 
see if it is working, how it is work-
ing and if we need to do more.” Mar-
kets may be seizing on the fact that 
policymakers, however reluctantly, 
are starting to allow stringent lock-
downs to ease. Germany is proposing 
to reopen schools and some retailers 
starting May 4, while around 20 U.S. 
states spared the worst of the corona-
virus pandemic may start reopening 
their economies by President Donald 
Trump’s May 1 target date. Firms are 
looking to restart as well. Volkswagen 
has said its factories in Germany and 
Slovakia will resume some produc-
tion from April 20 with others fol-
lowing a week later. But the economic 
figures are dire. After the IMF’s fore-
casts for this year, markets are ex-
pecting China to report on Friday that 
Q1 GDP contracted for the first time 
on record, and hopes for a quick re-
bound are fading fast. A Reuters sur-
vey showed that most Japanese firms 

feel stimulus announced so far are in-
sufficient and Wednesday’s U.S. data 
also showed manufacturing output 
there dropping the most in over 74 
years. Asia had had a difficult day as a 
result. Tokyo’s Nikkei dropped 1.3% 
and MSCI’s broadest index of Asia-Pa-
cific shares outside Japan lost almost 
1%, wiping out early week gains that 
had taken it to a one-month high.  The 
risk-sensitive Australian dollar fell to 
a one-week low and oil prices strug-
gled to rise against the expectation of 
cratering demand. U.S. crude sat at 
$20.22 per barrel, just over $1 above 
an 18-year low hit on Wednesday, and 
Brent crude rose 37 cents or 1.3% in 
European trade to $28.02 per barrel. 
The International Monetary Fund is 
predicting zero growth in Asia this 
year for the first time in 60 years, 
as exporters are pounded by slump-
ing demand and anti-virus measures 
force consumers to stay home and 
shops to shut down.Benchmark in-
dexes in Australia, Hong Kong and 
Shanghai also posted falls between 
0.4% and 1.3% and some emerging 
markets fell harder.

SOHAIL MAJEED BUTT

ISLAMABAD

Japan contributed one million US 
dollars to Pakistan as assistance 
for Afghan Refugees.  This is the 
first international contribution 
in response to the call made by 
Minister for SAFRON & Narcotics 
Control Shehryar Afridi for help-
ing out the Afghan refugees.  In 
this regard, Japanese Ambassa-
dor to Pakistan Kuninori Matsu-
da called on Minister for SAFRON 
& Narcotics Control Shehryar Af-
ridi here and presented the con-
tribution on behalf of the govern-
ment and people of Japan. He said 
that the amount had been paid to 
the UNHCR and it would be used 
to help the Afghan refugees.  He 
said the Japanese Government 
highly appreciates steps taken 
by Pakistan to fight Coronavirus 
(COVID-19) outbreak. He said 
that the Japanese government 
wants to contribute to Pakistani 
airports to fight COVID-19.  He 
said that Pakistan has been host-
ing Afghan refugees generously 

for 40 long years. He said that he 
had of late visited Afghan Refu-
gees Camp in Peshawar and stud-
ied how Pakistan is generously 
hosting Afghans especially the 
children and streamlined them 
with Pakistani children. He also 
said that the Japanese govern-
ment has been supporting Khy-
ber Pakhtunkhwa government 
in economic development and 
it would like to help the federal 
government too. “We appreciate 
the peace process in Afghanistan 
and Japanese would like to be-
come a part of development pro-
cess in KP and Afghanistan,” he 
added.  He said that Japan would 
also like to collaborate with Paki-
stan in the field of sports. Sheh-
ryar Afridi expressed gratitude 
to the government and people of 
Japan for helping out the Afghan 
refugees and said that this con-
tribution would go a long way in 
helping the Afghans affected by 
lockdown.  “We are grateful and 
expect that this contribution by 
Japan would send a strong mes-
sage to the western countries to 

help the stranded Afghans,” he 
added. He said that Japan’s com-
mitment to help the suffering hu-
manity has been exceptional and 
Japan has always helped people 
in calamity situations. Japan has 
led from the front and remem-
bering those who are deprived.  
2.8 million Afghan refugees and 
32 percent are in camps.  He said 
that Pakistan has provided equal 
opportunities to Afghans as en-
joyed by our own people and 
they have been mainstreamed 
in our society. “We are issuing 
60,000 visas to Afghans every 
month without charging even a 
single penny beside providing 
scholarship to 50,000 Afghan 
students,” the minister added. 
He said that Prime Minister on 
his request had also written to 
UN Secretary General to provide 
special assistance to Afghan refu-
gees. Even amid COVID-19 fight, 
we are helping the refugees. Why 
the Prosperous World is not com-
ing to help. 85 percent of Afghans 
are daily wage earners for their 
families. 

BRUSSELS

The EU’s industrial output slipped 
1.3% in February, when the novel 
coronavirus appeared in the conti-
nent, compared to the same month 
last year, the bloc’s statistical office 
reported on Thursday. Eurostat said 
the figure was also down 1.9% in eu-
rozone during the same period. The 
eurozone/euro area or EA19 repre-
sents member states that use the sin-
gle currency -- euro -- while the EU27 
includes all member countries of the 
bloc. In the EU, among main indus-
trial groups, the production of capital 
goods fell the most, down 3.1% year-
on-year in February. It was followed 
by energy (1.7%) and intermediate 
goods (0.2%), while production of 
non-durable consumer goods posted 
an increase of 0.5% and durable con-
sumer goods rose by 1.5%. Among 
member states, the highest annual 
decreases were seen in Luxembourg 
(-8.0%), Ireland (-6.8%) and Greece 
(-3.5%). “The highest increases were 
observed in Malta (+10.5%), Poland 
(+3.6%) and Slovenia (+2.4%),” Eu-

rostat said. Due to the COVID-19 
pandemic, which infected over 2 
million people globally and caused 
some 137,000 deaths, several sectors, 
including factories, has been facing 
problems related to measures, such 
as lockdowns. Waste exports from 
the EU to other parts of the world 
have risen two-thirds (+66%) since 
2004, but remained stable from 2018 
to 2019, the EU’s statistical author-
ity announced on Thursday. “In 2019, 
the EU exports of waste reached 31.0 
million tonnes, with a value of €13.4 
billion,” Eurostat said. It noted that 
in contrast, imports of waste from 
non-EU countries have fallen in both 
the long and short term. In 2019, 
these imports stood at 16.7 million 
tons in 2019, down 2% in 2018 and 
-6% in 2004, it added. Also, it said: 
“The waste imported from non-EU 
countries amounted to €12.8 billion 
in 2019.” Turkey largest destination 
for EU waste exports The data shows 
Turkey is the largest destination for 
EU waste exports, with a volume of 
around 11.4 million tons in 2019.

BEIJING

Chinese President Xi Jinping and Rus-
sian President Vladimir Putin held a 
telephone conversation on Thursday 
evening, China Central Television said 
without elaborating. Meanwhile, Rus-
sian President Vladimir Putin asked 
the national government to ensure 
development and approval of the 
comprehensive program on develop-
ment of technique, technologies and 
research in the sphere of nuclear pow-
er use in Russia by 2024. The decree 
of the head of state to that effect was 
posted on the official web portal of le-
gal information on Thursday.“Russian 
regulatory legal act governing the 
procedure for implementation of na-
tional (federal) projects (programs), 
including in terms of financial sup-
port” should apply to this program, 
the decree says. The government is 
instructed to ensure identification 
of tasks during development of this 
program, whose solution by 2024 is 
required to form elements of a safe 

and efficient energy system based 
on advanced nuclear, thermonuclear, 
plasma and other technologies, and 
to roll out advanced technologies in 
high-tech economic sectors and de-
velop products competitive on do-
mestic and international markets. 
The state-run corporation Rosatom is 
determined as the customer and the 
coordinator of the program. Russian 
President will hold a meeting with the 
permanent members of the country’s 
Security Council, as well as an inter-
national phone call, Kremlin Spokes-
man Dmitry Peskov told reporters.

Europe remains main target 

of coronavirus storm: WHO

Tackling COVID-19 

successfully: Governor Sarwar

No foreign investment 
withdrawal under virus 

impact: China

BEIJING

China has not seen and will not see large-
scale withdrawal of foreign investment 
despite the coronavirus impact on for-
eign businesses in China, the Ministry of 
Commerce (MOC) said Thursday. Foreign 
firms are still bullish on China, and their 
confidence and determination in long-
term business development in China have 
not changed, said MOC spokesperson Gao 
Feng. No country can arbitrarily change the 
global supply chains, said Gao, adding that 
currently, globalization has been met with 
undertow, but the overall trend will not 
change. China will continue to open its door 
wider to the world, loosen market access, 
further expand import, and promote trade 
and investment liberalization and facilita-
tion, said Gao. The country is also ramping 
up efforts to bolster the stability of foreign 
investment by promoting work resumption 
of foreign-funded firms and projects. Some 
72.8 percent of key foreign-invested firms 
had recovered over 70 percent of work 
capacity as of April 14, up 0.9 percentage 
points compared with last week. Foreign 
direct investment (FDI) into the Chinese 
mainland fell 10.8 percent year on year in 
the first quarter influenced by the novel 
coronavirus outbreak, data from the MOC 
showed. But the decline of FDI in March 
was 11.5 percentage points narrower than 
that in February, and foreign investment in 
high-tech services surged 15.5 percent year 
on year in the first three months.    Amid 
further containment of the novel coronavi-
rus disease (COVID-19) epidemic, China is 
powering ahead in returning to work and 
resuming business and production. The fol-
lowing are the latest facts and figures, some 
72.8 percent of key foreign-invested firms 
have recovered over 70 percent of work 
capacity as of April 14, up 0.9 percentage 
points compared with last week. China 
continued to see a generally stable hous-
ing market in March, with home prices in 
70 major cities showing milder month-on-
month increases. ew home prices in four 
first-tier cities Beijing, Shanghai, Shenzhen 
and Guangzhou went up 0.2 percent in 
March, which stayed unchanged month-
on-month in February. China expanded the 
pilot policy of selective tariffs on domestic 
sales to all comprehensive bonded zones 
from Wednesday, amid efforts to relieve 
the tax burden on export enterprises. The 
move is expected to help export compa-
nies survive the decline in overseas orders 
and explore the domestic market amid the 
global fight against COVID-19. 

Sacred responsibilities

Guarding aerial frontiers up to 
nation’s expectations: Air Chief

HANOI
Chief of the Air Staff, Pakistan Air Force (PAF) 
Air Chief Marshal Mujahid Anwar Khan Thurs-
day said guarding aerial frontiers of the country 
and measuring up to nation’s expectations were 
sacred responsibilities. Addressing the gradu-
ation parade at PAF Academy, Asghar Khan, he 
said: “Put your best to befittingly live up to the 
trust that the nation has reposed in you.” He was 
the chief guest at the graduation ceremony of 
143rd GD (P), 89th Engineering, 99th Air De-
fence, 23rd Admin & Special Duties, 09th Navi-
gation and 07th Logistics courses, a PAF press 
release said. Owing to COVID-19 threat, guests 
were not invited for the ceremony to ensure 
precautionary measures related to prevalent 
situation in letter and spirit. Addressing the 
graduating officers, the Air Chief said, you are 
the proud custodians of valuable traditions set 
by our predecessors who transformed PAF into 
an efficient fighting force. Therefore, your quest 
for excellence does not culminate with your 
graduation”. Highlighting the current situation, 
the Air Chief further said that PAF had imple-
mented all measures in line with the guidelines 
by government of Pakistan to preserve force 
readiness and ensure safety of personnel. He 
also assured the nation that PAF remained com-
mited and prepared to respond, when called for. 
A total of 115 Aviation Cadets graduated at the 
occasion. The chief guest awarded branch in-
signias to the graduating officers and also gave 
away trophies to the distinction holders.  Chief 
of the Air Staff Trophy for Best Performance in 
Flying Training and the coveted Sword of Hon-
our for Overall Best Performance in College of 
Flying Training was awarded to Aviation Cadet 
Academy Under Officer Haider Zameer Afridi; 
whereas Aviation Cadet Seargent Muhammad 
Kamran Arif was awarded Chief of the Air Staff 
Trophy for Best performance in engineering and 
the coveted Sword of Honour for Overall Best 
Performance in College of Aeronautical Engi-
neering. Trophy for Overall Best Performance in 
99 Air Defence Course was awarded to Aviation 
Cadet Seargent Tanvir Akbar; while Chairman 
Joint Chiefs of Staff Committee Trophy for Best 
Performance in General Service Training was 
awarded to Aviation Cadet Squadron Under Of-
ficer Ahsan Qureshi. The Spirit formation of PAF 
Academy aerobatics team Sherdils also present-
ed fly past over the venue. Earlier, on his arrival 
at the Academy, the Air Chief was received by Air 
Vice Marshal Hamid Randhawa, Air Officer Com-
manding PAF Academy Asghar Khan.

ISLAMABAD

Foreign Minister Shah Mehmood Qureshi 
has strongly criticised discriminatory ac-
tions against Muslims in India amid corona-
virus pandemic and said that Pakistan has 
raised voice over atrocities against Indian 
Muslims and Kashmiris. Shah Mehmood 
Qureshi, while talking to news channel, said 
Islamabad has highlighted the discrimina-
tory behaviour against Muslims by Indian 
authorities amid the coronavirus pandemic 
while minorities were being continuously 
targeted in India. He added that Kashmiris in 
Indian occupied Jammu and Kashmir (IOJK) 
were facing lockdown since eight months. 
“The world has witnessed the occurrences 
in India’s UP and Agra where minorities 
were targeted. We have apprised United 
Nations (UN) secretary-general regarding 
the deteriorated situation. Indian Muslims 
are being kept separately in quarantine fa-
cilities besides connecting the Muslims with 
the pandemic.” The foreign minister said the 

Indian actions were being criticised around 
the world. While elaborating the foreign re-
lations, Qureshi said that he has discussed 
the coronavirus crisis with more than 30 for-
eign ministers within a few days. He added 
that China has showed complete solidarity 
with Pakistan besides providing assistance. 
“Chinese medical team has shared their 
experience with Pakistan to contain CO-
VID-19.”  “This virus has affected 209 coun-
tries around the world. However, I will not 
comment over the conspiracy theories being 
circulated about the coronavirus until we 
get evidences.” The foreign minister reiter-
ated that the government has taken respon-
sibility to bring back Pakistanis trapped in 
foreign countries. He detailed that approxi-
mately 40,000 nationals were waiting to re-
turn home and more than 4,000 Pakistanis 
have been repatriated so far. “We are repa-
triating Pakistanis in phases and established 
a crisis management cell at Foreign Ministry 
office. We have to see the arrangements in-

cluding tests and quarantine facilities made 
for the passengers arriving back in the coun-
try. The country’s airports will be reopened 
to repatriate them.”  “The government is giv-
ing first priority to those nationals trapped 
at the airports. Second priority will be given 
to those having passports near expiry pe-
riod. Later, the authorities will bring back 
students and unemployed nationals respec-
tively. Commenting over the investigation 
over sugar and flour crisis, he said that the 
probe report was publicised over the direc-
tives of Prime Minister Imran Khan. “PM had 
ordered for a forensic audit of the report 
which will be shared soon. PM has adopted 
a clear stance for not compromising on ac-
countability.” To a question, he replied that 
he was unaware of any development regard-
ing Jehangir Tareen for parting way with 
Pakistan Tehreek-e-Insaf (PTI). He said Paki-
stan is expected to get debt relief from May 
1. State Radio Shah Mehmood Qureshi said 
decision of G-20 countries and International 

Pak to get debt relief from May 1

Muslims facing discriminatory actions 
in India: FM
Foreign Minister Qureshi discusses debt relief initiative with IMF representative

Global Markets

Stocks head for higher ground, oil stuck in a rut

Japan donates $1m for Afghan refugeesEU’s industrial production 

down amid pandemic 

Xi, Putin talk over phone
Putin orders cabinet to approve 
nuclear energy technologies program

COPENHAGEN

The World Health Organisation’s European of-
fice said on Thursday that despite some optimistic 
signs in some of the countries’ worst hit by the new 
coronavirus, the number of cases was rising and ap-
proaching one million in the continent alone. “We 
remain in the eye of the storm,” WHO regional 
director for Europe, Hans Kluge, told a news con-
ference, noting that about half of worldwide con-
firmed cases were in Europe. Kluge noted they had 
seen positive signs in terms of “declining numbers” 
in Spain, Italy, Germany, France and Switzerland. 
However, he said the “positive signals” in some 
countries were overshadowed by sustained or in-
creased levels in other countries, such as Britain, 
Turkey, Ukraine, Belarus and Russia. As some Eu-
ropean countries have started to ease some of the 
restrictions put in place to curb the spread, Kluge 
urged countries to make sure that control mecha-
nisms were in place. “It is imperative that we do 
not let down our guard,” Kluge said. Before easing 
restrictions, Kluge said countries needed to make 
sure evidence showed that transmission was un-
der control. Countries also needed to ensure that 
healthcare had the capacity “to identify, isolate, 
test, trace contacts and quarantine.”

Punjab Governor Ch Muhammad Sarwar has 
said the government successfully utilized all 
possible resources to tackle coronavirus pan-

demic and gained reasonable results.

LAHORE

Giving an exclusive interview to state newswire on 
Thursday, he said that the entire world including de-
veloped countries looked helpless to tackle COVID-19 
even these nations had huge resources and their health 
sectors were far better equipped than the health sector 
in Pakistan. These countries spend 20 to 30 per cent 
more funds on health than our country,” he added. The 
governor said that the Punjab government was provid-
ing best treatment facilities to the coronavirus patients 
that were kept in different quarantine centers set up 
in Punjab including Expo Center Lahore, Kala Shah 
Kaku Lahore, Multan, Dera Ghazi Khan, He said the 
government along with the support of Ulemas,political 
leadership was able to tackle the pandemic. However, 
the government was giving Rs 12000 to each of 13 
million people under Ehsaas Kafalat Programme and 
an amount of Rs 150 billion had been allocated for this 
purpose. To a question, he said that trade deficit of 19 
billion dollars was a big challenge but the government 
had successfully reduced the deficit by 73 per cent 
through effective policies which was a big achieve-
ment of the government. “Economy is going on the 
right path now and all world financial institutions in-
cluding IMF and the World Bank are appreciating the 
government policies,” he said. He said that an amount 
of Rs 25 billion had been given as subsidy on sugar.


