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Pakistan has obtained license 
to make newly developed 

medicine for treating 
coronavirus patients; drug 

named Remdesivir will soon be 
prepared locally under license 

from Gilead Sciences Inc

SAPM 
Dr Zafar Mirza

Industrial output up 3.9%

Chinese central bank injects liquidity 
into market

Pandemic to inflict $12.5tr in global economic losses: ADB

The Asian Telegraph
ISLAMABAD

The Ministry of Finance has said that the rating re-
view conducted by Moody’s Investor Service on 14th 
May 2020 does not downgrade Pakistan’s B3 rat-
ing. In a statement on Friday, the Ministry has said 
that the Moody’s Investor Service has only placed 
the current rating under review for downgrade in 
case the G-20 Covid-19 Debt Service Suspension 
Initiative (G-20 DSSI) extends to private sector 
creditors. The action is, therefore, not Pakistan spe-
cific and is in line with Moody’s global approach to 
place under review for downgrade all sovereigns 
availing the G-20 DSSI.The Ministry of Finance has 
further said that the review by the Moody’s Investor 
Service acknowledges that Pakistan has not indi-
cated any interest in extending its debt service re-
lief request to the private sector creditors and that 
the country’s fundamentals remain strong and on 
track. The review also appreciates that amid the 
pandemic, Pakistan’s economic, financial and in-
stitutional strength remains materially unchanged.  
A day earlier, Moody s Investors Service, (Moody 
s) has placed Pakistan s local and foreign currency 
long-term issuer and senior unsecured B3 ratings 
under review for downgrade. According to the 
official report issued in this regard, the decision 
to place the ratings under review for downgrade 
reflects Moody s expectation that the government 
will request for bilateral official sector debt service 
relief under the recently announced G20 initiative. 
 Suspension of debt service obligations to of-
ficial creditors would be unlikely to have rating 
implications; indeed such relief would increase 
the fiscal resources available to the government 
for essential health and social spending due to 
the coronavirus outbreak. However, the G20 
has called on private sector creditors to par-
ticipate in the initiative on comparable terms. 
Consistent with Moody s approach globally, the re-
view period will allow the rating agency to assess 
whether Pakistan s participation in the initiative 
would likely entail default on private sector debt, 
notwithstanding the intended voluntary nature of 
private sector participation and the fact that the 
country has not, to Moody s knowledge, indicated 
an interest in extending the debt service relief re-
quest to the private sector; and, if so, whether any 
losses expected to arise from that participation 
would be consistent with a lower rating.VoM

EU, UK denounce 

Myanmar violence at UNSC
Bureau Report

UNITED NATIONS
UN Security Council European member 

states and Britain denounced violence in 
Myanmar and expressed concern over the 
coronavirus pandemic in the country, in a 
document China refused to endorse, diplo-
matic sources said. Britain, which initiated 
the session, said it was concerned about 
“the heavy toll” an escalation of violence be-
tween the Myanmar military and the insur-
gent Arakan Army was “taking on civilians 
at the time of a global Covid-19 crisis.” The 
country’s north-west has been embroiled in 
an increasingly brutal civil war between the 
military and Arakan Army rebels demand-
ing more autonomy for the region’s ethnic 
Rakhine Buddhists. “The conflict has already 
led to a spike in internal displacement, ad-
ditional restrictions on humanitarian access, 
and an increased number of civilian casual-
ties,” Britain said in a statement. EU mem-
bers Belgium, Estonia, France and Germany 
expressed the same concern, calling for “an 
immediate, comprehensive and nationwide 
ceasefire.” “We emphasise the importance of 
an inclusive response to the Covid-19 pan-
demic that protects all communities and takes 
into account the vulnerability of refugees and 
internally displaced persons,” they said.

Oil prices jump as demand picks up
Bureau Reporter

SINGAPORE/DUBAI/LONDON
Oil prices rose on Friday, with U.S. crude 

jumping more than 6% to its highest since 
March on signs that demand was picking 
up, with China reporting increased refin-
ery runs and rounding out a week of bull-
ish news on the supply front. West Texas 
Intermediate (WTI) oil was up $1.79, or 
6.4%, at $29.32 a barrel at 12:18 p.m. 
EST (1618 GMT), after reaching $29.37, 
its highest since mid-March. WTI soared 
9% in the previous session. Brent crude 
was up $1.03, or 3.3% at $32.17 a bar-
rel. The session high was $32.50, highest 
since April 13. Brent rose nearly 7% on 
Thursday. Both contracts were on track for 
a third consecutive week of gains. “Refinery 
utilization numbers from China overnight 
were very good,” said Bob Yawger, direc-
tor of energy futures at Mizuho in New 
York. “You have to cover your eyes and 
not look at U.S. refinery utilization, but 
there are some bright spots.” Amid supply 
cuts by the Organization of the Petroleum 
Exporting Countries (OPEC) and other 
major producers aimed at reducing a glut, 

there also are signs of improving demand. 
Data showed China’s daily crude oil use 
rebounded in April as refineries ramped 
up operations. Still, the market remained 
cautious with the coronavirus pandemic 
far from over and new clusters emerging 
in some countries where lockdowns have 
eased. “Oil prices have been up significantly 
since yesterday thanks to a better assess-
ment of the situation by the International 
Energy Agency (IEA),” Commerzbank said 
in a note. The IEA expects global crude in-
ventories to fall by about 5.5 million bar-
rels per day (bpd) in the second half of this 
year. It also expects oil demand this year to 
fall by 8.6 million bpd, which is a smaller 
decline - by 690,000 bpd - than it forecast 
last month. It expects non-OPEC supply to 
fall by 3.2 million bpd. Barclays raised its 
forecasts for Brent and WTI by $5-$6 a bar-
rel for 2020 and by $16 a barrel for 2021. 
It now sees Brent prices averaging $37 a 
barrel and WTI at $33 this year. For 2021, 
the bank expects Brent and WTI prices to 
average $53 and $50 per barrel, respec-
tively. “The sheer size and speed of the 
disruption and associated inventory over-

hang will take time to get fully absorbed, 
in our view,” Barclays analyst Amarpreet 
Singh said in a note. Meanwhile US crude 
inventories fell unexpectedly for the first 
time since January, the Energy Information 
Administration said on Wednesday. On the 
production side, record cuts of nearly 10 
million bpd by OPEC and associated pro-
ducers - collectively known as OPEC+ - 
have kicked in for May and June, with Saudi 
Arabia, Kuwait, and the UAE pledging to cut 
beyond their commitments. Oman said on 
Friday that it is considering cutting output 
further in June as well.

Bureau Report
BEIJING

 China’s central bank pumped cash into 
the financial system through open mar-
ket operations to maintain liquidity in the 
market Friday. A total of 100 billion yuan 
(about 14.10 billion U.S. dollars) was in-
jected into the market via the medium-
term lending facility (MLF), according to 
the People’s Bank of China (PBOC), the 
central bank. The funds will mature in 
one year at an interest rate of 2.95 percent. 
The MLF tool was introduced in 2014 to 
help commercial and policy banks main-
tain liquidity by allowing them to borrow 
from the central bank using securities 
as collateral. The central bank skipped 
reverse repo Friday. Friday also saw the 
implementation of the 50 basis-point re-
duction in the reserve requirement ratio 
for small and medium-sized banks, which 
came after the first round of reduction for 
an equal amount on April 15 to bolster 
the virus-hit real economy. The reduction 
in the cash that lenders must hold as re-
serves is expected to unleash around 200 
billion yuan of long-term capital into the 
market, said the PBOC. China’s central 
bank pledged in its first-quarter mon-

etary policy report that it will step up 
counter-cyclical adjustments to support 
the real economy, make the prudent mon-
etary policy more flexible and appropri-
ate, and continue to deepen the reforms 
of the market-oriented interest rate and 
the yuan exchange rate formation system. 
China’s value-added industrial output, an 
important economic indicator, returned to 
growth in April as factory activities gradu-
ally recovered amid easing containment 
measures against the novel coronavirus, 
official data showed Friday. The value-
added industrial output went up 3.9 per-
cent year on year last month, rebounding 
from the 1.1-percent drop in March and 
13.5-percent slump seen in the first two 
months of the year, according to data from 
the National Bureau of Statistics (NBS).

Forex situation reviewed

G-20 must extend debt relief to 
COVID-hit economies: PM

ISLAMABAD

Prime Minister Imran Khan Friday, while call-
ing the G-20 debt relief a timely initiative, urged 
the forum to further extend the facility to pro-
vide greater space to coronavirus-hit develop-
ing countries and allow them concentrate their 
resources for providing relief to their people. 
Chairing a briefing to review external inflow and 
outflow situation of the foreign exchange with 
special reference to the support received from 
various development partners to cope with the 
COVID-19 situation, the prime minister directed 
his economic team to explore opportunities for 
debt for development swaps so that the process 
of socio-economic development could be stimu-
lated. The meeting was attended by Minister 
for Economic Affair Division Makhdoom Khus-

ru Bakhtiar, Secretary Economic Affairs Noor 
Ahmed and senior officials, a PM Office press re-
lease said. The country’s external inflow and out-
flow situation of the foreign exchange, COVID-19 
financing from development partners, G-20 debt 
relief and possible scenarios for engaging friend-
ly countries for Debt-for-Development swaps 
were discussed during the meeting. Highlighting 
the present government’s priorities, the prime 
minister said effective domestic revenue mo-
bilization, better fiscal and debt management, 
reforms in the energy and financial sectors, and 
improving investment climate in the country 
were key priorities of the present government. 
While appreciating the G-20 debt relief initia-
tive, the prime minister observed that the G-20 
relief was a timely initiative that complemented 

the government’s efforts to cope with the chal-
lenge of COVID-19. He appreciated the interna-
tional community for their positive response in 
wake of coronavirus pandemic. Prime Minister 
Imran Khan Friday said with no vaccination de-
veloped for the COVID-19 pandemic so far, the 
people should learn to live with the contagion 
for about a year and save them by following 
the Standard Operating Procedures (SOPs), in-
cluding social distancing, advised by the health 
experts from across the world. “We have put in 
our minds that we have to live with the corona-
virus at least by the end of this year. And it is our 
responsibility to take precautionary measures 
and protect ourselves [from this disease],” he 
said in a televised media briefing about the lat-
est situation of COVID-19 in the country.VoM

SBP cuts interest rate by 
100 basis points to 8%

Bureau Reporter 
KARACHI

The State Bank of Pakistan on Friday 
announced that it is slashing the policy 
rate by 100 basis points to 8%, the 
fourth cut by the bank within two 
months. The SBP in a statement said 
that the Monetary Policy Committee 
(MPC) in its meeting on 15th May 
2020 decided to reduce the policy rate 
by 100 basis points to 8%. “This deci-
sion reflected the MPC’s view that the 
inflation outlook has improved further 
in light of the recent cut in domestic fuel 
prices. As a result, inflation could fall 
closer to the lower end of the previously 
announced ranges of 11-12% this fis-
cal year and 7-9% next fiscal year.” 
The MPC, the central bank said, has 
highlighted that the coronavirus pan-
demic has created unique challenges 
for the monetary policy due to its non-
economic origin and the temporary dis-
ruption of economic activity required 
to combat it.“While easier monetary 
policy can neither affect the rate of 
infection transmission nor prevent the 
near-term fall in economic activity due 
to lockdowns, it can provide liquidity 
support to households and businesses 
to help them through the ensuing tem-
porary phase of economic disruption.” 
The SBP said that the successive policy 
rate cuts and sizeable cheap loans have 
helped maintain credit flows, bolster 
the cash flow of borrowers, and sup-
port asset prices. “This has contained 
the tightening of financial conditions 
that would otherwise have amplified 
the initial necessary contraction in ac-
tivity.” VoM

Hafeez reviews economic out-
look, budget preparations

ISLAMABAD
The Economic Coordination Committee 

(ECC) of the cabinet on Friday approved 
the emergency cash assistance to the la-
bour whose livelihoods has been affected 
by the COVID-19 pandemic. According 
to a statement, the ECC meeting chaired 
by the Adviser to the Prime Minister on 
Finance and Revenue Dr. Abdul Hafeez 
Shaikh also approved the criteria and 
mechanism for disbursement of the 
cash. The announcement was made ear-
lier by the Prime Minister and required 
the formal approval of the ECC. On May 
3, PM Imran had announced that the 
funds collected through PM’s COVID-19 
Pandemic Relief Assistance Fund 2020 
will be used to assist the labour whose 
livelihood have been affected due to the 
lockdown and its impact on the economy. 
In his announcement the prime minister 
had directed that the funds shall be dis-
bursed through Ehsaas Emergency Cash 
program. He had also announced that for 
every rupee donated the government 
shall match four rupees in the fund. The 
budget envelop of Rs 75 billion released 
to BISP out of the 200 billion earmarked 

in PM’s relief package for distribution 
among labour in the country will be used 
for this purpose. The modalities of the 
disbursement are worked out by Finance 
Division, Poverty Alleviation Division 
and BISP. BISP Board has approved that 
in order to identify the beneficiaries for 
Ehsaas Labour (Category-iv) the eligi-
bility criteria used for Category –III of 
Ehsaas Emergency Cash may be used, 
read the statement. The applications 
will be received only through Ehsaas 
Labour portal for inclusion of benefi-
ciaries in Category-iv. Cash disbursement 
of Rs 12000,( one time assistance) will 
be made to eligible applicants through 
existing payment mechanism of BISP.  
Provinces, Azad Jammu and Kashmir, 
Gilgit-Baltistan and Islamabad capital 
territory (ICT) will be allocated quota in 
Ehsaas Labour assistance in accordance 
with their population share. Adviser to 
Prime Minister on Finance, Abdul Hafeez 
Shaikh, has chaired a meeting to review 
the economic outlook amid COVID-19 
crisis and budget preparations for the 
new fiscal year. The matters related to 
the upcoming budget FY2020-21 and 
impact of COVID-19 pandemic on the 
nationals has been discussed in the 

meeting. Shaikh urged exhibition of re-
sponsibility into financial affairs in view 
of the alarming situation of the national 
economy due to coronavirus. He asked 
ministries and departments to present 
recommendations for the new budget 
besides tabling suggestions to further 
reduce expenses and utilisation of avail-
able resources. The concerned authori-
ties should also consider issuance of 
Shariah-compliant bonds. Shaikh was of 
the view that the reduction in policy rate 
would save up to Rs50 billion in term of 
loan payments. VoM

ECC okays emergency cash assistance for labourers  

Bureau Report
MANILA

Global economic losses caused by the 
coronavirus pandemic could be between 
$5.8 trillion and $8.8 trillion this year 
(S$8.3 trillion-S$12.5 trillion), the Asian 
Development Bank said on Friday more 
than double its earlier estimates as con-
tainment measures paralyse economies. 
The ADB’s forecast, equal to 6.4 per cent 
to 9.7 per cent of global gross domestic 
product, was worse than projections in 
April when it said the global economy 
could suffer between $2.0 trillion and 
$4.1 trillion in losses, depending on 
how long containment measures were 
in place. “This new analysis presents 

a broad picture of the very significant 
potential economic impact of Covid-
19,” said ADB chief economist Yasuyuki 
Sawada. “It also highlights the impor-
tant role policy interventions can play 
to help mitigate damage to economies.” 
The ADB said the upper end of the range 
assumed curbs on movement and busi-
nesses lasting six months, while the bot-
tom end assumed they would last three 
months. After the health crisis brought 
the economy of China, where the virus 
surfaced in December, to a virtual halt in 
the first quarter, several countries and 
territories have reported a rise in infec-
tions and deaths, leading to widespread 
travel bans and stay-at-home orders. 

Nearly 300,000 people worldwide have 
died from complications from the virus, 
which has infected more than 4.3 million 
people. Measures to contain the spread 
could inflict US$1.7 trillion to US$2.5 
trillion in economic losses in Asia, and 
between US$1.1 trillion and US$1.6 tril-
lion in China, the ADB said. Travel re-
strictions and lockdowns will likely cut 
global trade by US$1.7 trillion to US$2.6 
trillion and put between 158 million and 
242 million people out of work, the ADB 
said. Global central banks have moved 
aggressively with sweeping emergency 
rate cuts and fiscal stimulus measures 
to help combat the pandemic that jolted 
financial markets and stoked fears of a 
deep global recession. “This new analy-
sis presents a broad picture of the very 
significant potential economic impact of 
COVID-19,” said ADB Chief Economist 
Yasuyuki Sawada. “It also highlights the 
important role policy interventions can 
play to help mitigate damage to econo-
mies. These findings can provide gov-
ernments with a relevant policy guide as 
they develop and implement measures 
to contain and suppress the pandemic, 
and lessen its impacts on their econo-
mies and people.”

No downgrading by Moody’s
Pakistan will maintain its 

B3 rating: Finance Division

Prime Minister Khan urges people to learn living with coronavirus

ISLAMABAD:PM Imran Khan chairs meeting regarding external finances here on friday photo:VoM
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Another Right Step

The government has taken another correct step towards the right 
direction of cutting the policy interest rate as it will bring down 
the inflation to the lower end of the previously announced ranges 
of 11-12 percent this fiscal year and 7-9 percent next fiscal year.  
The decision reflects the inflation outlook has improved further 
in light of the recent cut in domestic fuel prices. The low interest 

rate was important to make Pakistan an attractive country for investment 
and spur business as well as industrial activities. Earlier the government 
has taken another wise decision by providing relief in payment of electricity 
bills to small businesses. In the prevailing circumstances when business and 
industry are struggling for survival due to Covid-19 pandemic, high interest 
rate in Pakistan has created additional problems for them and urged that 
this rate must further be brought down to ease the woes of private sector. To 
lessen the problems of business community emerged in the wake of Covid-19 
pandemic, many countries have made drastic cut in policy interest rate. The 
current policy interest rate in Malaysia and Indonesia was 4.50 percent, India 
4.40 percent, China 3.85 percent, South Korea and Thailand 0.75 percent, 
Japan -0.10 percent and USA & Euro Zone zero percent, but interest rate in 
Pakistan is still on higher side that should be reduced to minimum 5 percent. 
It will alleviate the difficulties of business sector and help in early revival 
of economic activity. Due to Covid-19 pandemic, businesses and industrial 
units in Pakistan have suffered huge losses and were on the verge of collapse. 
This situation has made it very difficult for business community to pay back 
loans taken from banks with mark up. SBP must also hold a dialogue with 
commercial banks to convince them to defer receipt of loans with mark up 
from business community for at least 6 months so that businessmen could 
revive business activities and be able to pay back the outstanding loans of 
banks with mark up.  The policy interest rate should further be reduced to 
5 percent that would mitigate the problems of business community and 
facilitate the revival of business and economic activities in the country.

Germany in Historic 
Recession

The Coronavirus Pandemic has pushed the German economy 
in a historic recession as German economy has shrunk 2.2% 
in the first quarter from the previous three months, the most 
in more than a decade, offering an early flavor of the dam-
age from the coronavirus outbreak. Less than two weeks of 
official lockdown caused slumps in consumer spending and 

capital investment. Government spending and construction provided some 
stabilization. A revision to the fourth quarter to show a 0.1 per cent 
contraction means Europe’s largest economy is already in a recession. 
With restrictions to contain the pandemic only slowly being lifted, the 
economy is set to suffer much more in the three months through June.  
Year on year, gross domestic product in Europe’s largest economy fell 
by 2.3 per cent from January to March after a 0.4 per cent expansion in 
the previous three months, seasonally adjusted figures from the Federal 
Statistics Office showed. The German government has already mobilized 
some 1.2 trillion euros (S$1.85 trillion) to support German businesses, 
and is working on additional tools to kick start the economy. More than 
370,000 people lost their jobs in April alone, and a program where the 
state compensates large parts of wages lost when businesses cut work-
ers’ hours has received applications for more than 10 million staff. Even 
though the situation is dire, Germany isn’t faring as poorly as much of 
the rest of the euro area. France, Italy and Spain have all registered first-
quarter contractions of around 5 per cent. The Dutch economy shrank 1.7 
per cent, according to a separate report. That’s partly because German 
containment measures were comparatively light and only took effect on 
March 23, later than in other countries. There’s also the economy’s reli-
ance on manufacturing and trade, sectors that have been weathering the 
crisis slightly better than the services and tourism industries that are 
dominant in Europe’s south.
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Today in History

Hardships of Rohingya Muslims: From Burma to Myanmar

Half million Rohingya Muslims were 
forced to migrate from their native land 
by hostile Buddhists of Rakhine State 
of Myanmar a couple of years ago. The 
conflict reached its climax after military 
supported the attack on these villages 

containing militants, in response to an armed attack 
led by a militant group known as Akaran Rohingya 
Salvation Army (ARSA), which severely damaged 
army outposts and killed 30 police officers. Peeking 
into the historical background of this crisis traces of 
Rohingya are found since the 15th century and their 
dispute with the government. It is also mentioned 
by Council of Foreign Relations of the state that this 
group of people are ‘Rohang’, driven from Arakan –the 
last name of Rakhine state –and respectively the ‘ga’ 
or ‘gya’ part of its name means ‘from’. Thus, the ge-
nealogy of their name exhibits their decent and their 
lineage from the very same land from where they are 
expelled on claims of being an alien. Rohingya are 
Sunni Muslims and a minority residing in Rakhine 
state of Myanmar –a state previously known as 
Burma. According to the current government of 

Myanmar, Rohingya Muslims are not citizens of the 
state and these people migrated from Bangladesh 
in times when British were ruling the region. Since 
the last census which was conducted in 2014, gov-
ernment do not recognize the Rohingyans as their 
citizens and did not count them in their population 
while conducting a census on the basis that Rohingya 
Muslims are illegal migrants from Bengal, current 
Bangladesh. United Nations Human Rights Agency 
specified this discrimination as a violent policy of 
exclusion of an ethnic identity, which is countenance 
since decades, rendering the Rohingya as the world’s 
largest stateless and hapless group. The exclusive de-
mographic policy depicts the hostility of the Myanmar 
government for Rohingya because these people are as 
old as the state itself. In 1948 when Myanmar was lib-
erated from the British rule, a citizen act was enforced 
which provided citizenship to all native ethnic groups 
but Rohingya’s were left apart under an exceptional 
decree that they will be granted citizenship after their 
second generation in Myanmar. After some time, a 
coup occurred toppling the Myanmar government in 
1962 but another ray of hope arose for this ill-fated 
group of Muslims as government authorities initiated 
a program to provide national identity cards to all. 
The unfortunate Rohingya were given foreign identity 
cards excluding them again from their national fabric. 
This tragic incident shattered the dreams of Rohingya 
Muslims to be a citizen of their state, cherishing social 
security, political liberty and equal access to educa-
tion and jobs. In the year 1982, a reform took place in 
the country summing up the numbers of various eth-
nicities of the country and they came up with a figure 
of 135 but as always, Rohingya were not considered 
as a national ethnic group. Even though three levels 

of citizenship were announced where the basic level 
was a chance for this group to, be part of the state but 
it required fluency in their national language and a 
piece of evidence that they are residents of this state 
since 1948 and most of the Rohingya lacked docu-
mented evidence that obscured their opportunity 
to be part of the country. This catastrophe barred 
their access to basic rights of education, health, vot-
ing and practising their religion freely and indeed a 
major blow with regards to their entry into prestig-
ious professions like medicine, law and politics. This 
inapt policy by the national government of Myanmar 
was complemented by the violence perpetrated by a 
number of opponents ethnic and religious groups. 
This covetous violence was a major reason behind 
the migrating of Rohingya Muslims to the neighbour-
ing countries like Bangladesh, Pakistan, Malaysia and 
other adjacent Asian countries. Although the frictions 
were present from the last few decades in the coun-
try since 2012, the violations of human rights were 
recorded at its peak but the global community is wit-
nessing their mass exodus from the 1970s. According 
to Robin MacDowell, member of Associated Press, 
wiping out native Muslims of the region is an act of 
ethnic carnage. While Human Rights Watch (HRW) 
also acknowledged that this ongoing, campaign is to 
displace Muslims of the region and to force them to 
leave the country. The former United Nations Human 
Rights Chief, Zeid Ra’ad al-Hussein stated that “It is a 
text-book example of ethnic cleansing”.

Erum Akbar

‘Matrix 4’ cast adds eight weeks to production schedule
CALIFORNIA

CALIFORNIA: Warner Bros. appears hope-
ful that production on “Matrix 4” will restart 
by early July. Multiple sources tell Variety 
that the cast of Lana Wachowski’s fourth in-
stallment of the sci-fi franchise has signed 
eight-week extensions to keep the actors on 
hold until at least July 6. Filming began in 
February in San Francisco before moving to 
Berlin in mid-March. However, cameras never 
got rolling in Europe because production was 
halted in the wake of the coronavirus pan-
demic. Original “Matrix” stars Keanu Reeves 
and Carrie-Anne Moss are reprising their 
roles in the fourth film. Rounding out the 
cast are Yahya Abdul-Mateen II, Neil Patrick 
Harris, Brian J. Smith, Toby Onwumere and 
Jonathan Groff. The film is currently sched-
uled for a 2021 release. Warner Bros. has 
not announced an exact date nor if it will 
be impacted by the postponed production. 
Aleksandar Hemon and David Mitchell wrote 
the script with Wachowski, who will also 
produce with Grant Hill. Warner Bros. and 
Village Roadshow will produce and globally 
distribute the film. Variety exclusively re-
ported in August that a new “Matrix” movie 
was in the works. “We could not be more 
excited to be re-entering ‘The Matrix’ with 
Lana,” said Warner Bros. Picture Group chair-
man Toby Emmerich in a statement announc-
ing the project. “Lana is a true visionary a 

singular and original creative filmmaker and 
we are thrilled that she is writing, direct-
ing and producing this new chapter in ‘The 
Matrix’ universe.” The first three films “The 
Matrix,” “The Matrix Reloaded” and “The 

Matrix Revolutions” have earned more than 
$1.6 billion at the global box office. Lana and 
her sister, Lilly, wrote and directed the trio, 
which starred Reeves and Moss as Neo and 
Trinity, respectively. VoM

Study tracks COVID-19 spread in 
pediatric dialysis unit

INDIANAPOLIS
As COVID-19 continues its sweep 

around the globe, dialysis units have 
continued to be hotspots for the virus’ 
spread. Researchers at Indiana University 
School of Medicine hope to combat 
that threat, through a novel study. The 
study, conducted by members of the 
Pediatric Nephrology Dialysis Unit at 
Riley Hospital for Children at IU Health, 
used antibody testing on patients, doc-
tors, nurses and staff within the unit to 
track symptomatic and asymptomatic 
spread in a confined space, such as a 
dialysis unit. “There are unique expo-
sure challenges in dialysis units that 
limit social distancing efforts, including 
open bay formats and rotating nursing 
assignments,” said David Hains, MD, 
lead investigator on the study. “Dialysis 
units find threat among many infectious 
diseases and COVID-19 is dangerous to 
patients receiving dialysis.” Studies from 
Wuhan, China show the spread of COVID-
19 among dialysis units, but this study is 
the first of its kind in a pediatric setting, 
as well as being one that used antibody 
status as a determining factor. “Our study 
also highlights the importance of distanc-
ing and PPE,” said Hains, division chief of 
pediatric nephrology in the Department 

of Pediatrics. “We saw a dramatic de-
crease in ‘new’ cases as we implemented 
more aggressive measures to protect our 
patients and staff. More studies to ex-
amine this are underway by a number 
of people here on campus.” The group’s 
study tracked 13 patients, 11 nurses, four 
staff and 10 physicians. By day 21 of the 
study, 11 health care workers and three 
patients had positive COVID-19 antibod-
ies. No participants developed symptoms 
between days seven and 21. ”This study 
found a high occurrence of COVID-19 
antibodies in individuals interacting in 
a pediatric dialysis unit. This high rate 
of occurrence suggests that more health 
care workers may be antibody-positive 
than would otherwise be expected,” 
Hains said.

Sohiail Majeed Butt
ISLAMABAD

Whenever Pakistan nation face natural disaster either the 
huge influx of Afghan refugees or disasters of earthquake or 
terrible floods, German Aid for Afghan Children under the 
dynamic  and able administration of Dr.Erose has always ex-
tended helping hand to minimise hardships of Pakistani na-
tional. Recently Corona diseases has been declared an other 
international disaster throughout the whole world claiming 
hundreds of precious lives. At this very need of time GAAC has 
decided to provide basic human needs in shape of food stuff 
and sanitary items to the vulnerable poor community who are 
suffering from long lockdown.  In this respect distribution plan 
has been made with the consent and approval of local authority 
in Charsadda District wherein free distribution is being made 
to the needy people. The people of the area have shown their 
satisfaction for this valuable intime help. They thanked Dr.Erose 
President GAAC and Engineer Alam Shahab Country Director 
GAAC Pakistan for their support and help. In an interview with 
Engineer I  Alam Shahab he showed his desires tokw continue 
their food distribution amongst poor community in future also.

The huge influx of Afghan refugees & German Aid for Afghan Children

Author is an Executive Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR)

TAT Special

In the wake of the Soviet downing of an American 
U-2 spy plane over the Soviet Union on May 1, 1960, 
Russian leader Nikita Khrushchev lashes out at the 
United States and President Dwight D. Eisenhower 
caused the collapse of a summit conference in Paris 
between the United States, the Soviet Union, the 
United Kingdom, and France. Khrushchev’s out-
burst angered Eisenhower and doomed any chances 
for successful talks or negotiations at the sum-
mit. On May 5, 1960, the Soviet premier Nikita S. 
Khrushchev told the Supreme Soviet of the U.S.S.R. 
that an American spy plane had been shot down 
on May 1 over Sverdlovsk (now Yekaterinburg), 
referring to the flight as an “aggressive act” by the 
United States. The United States issued public deni-
als that the aircraft was being used for espionage, 
claiming instead that it was merely a weather plane 
that had veered off course. The Soviets thereupon 
triumphantly produced Powers, large pieces of 
wreckage from the plane, and Powers’ admission 
that he was working for the CIA. The incident was 
a public relations fiasco for Eisenhower, who was 
forced to admit that the plane had indeed been spy-
ing on Russia. On May 7 Khrushchev revealed that 
the pilot of the plane, Francis Gary Powers, had par-
achuted to safety, was alive and well in Moscow, and 
had testified that he had taken off from Peshawar, 
in Pakistan, with the mission of flying across the 
Soviet Union over the Aral Sea and via Sverdlovsk, 

Kirov, Arkhangelsk, and  Murmansk to Bodø military 
airfield in Norway, collecting intelligence informa-
tion en route. Powers admitted working for the U.S. 
Central Intelligence Agency. On May 7 the United 
States stated that there had been no authorization 
for any such flight as Khrushchev had described, 
although a U-2 probably had flown over Soviet 
territory. The Soviet Union refused to accept that 
the U.S. government had had no knowledge of the 
flights and on May 13 sent protest notes to Turkey, 
Pakistan, and Norway, which in turn protested to 
the United States, seeking assurances that no U.S. 
aircraft would be allowed to use their territories 

for unauthorized purposes. On May 16 in Paris 
Khrushchev declared that the Soviet Union could 
not take part in the summit talks unless the U.S. 
government immediately stopped flights over Soviet 
territory, apologized for those already made, and 
punished the persons responsible. The response 
of Pres. Dwight D. Eisenhower, promising to sus-
pend all such flights during the remainder of his 
presidency, did not satisfy the Soviet Union, and the 
conference was adjourned on May 17. Francis Gary 
Powers was tried (August 17–19) and sentenced to 
10 years’ confinement, but he was exchanged for 
the Soviet spy Rudolf Abel on February 10, 1962.

May 16, 1960 U-2 Spy plane spoils Big Four Summit in Paris
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I wear a mask near 
Trump: Ivanka

WASHINGTON
IvankaTrump, daughter and senior adviser to 
President Donald Trump, says she wears a mask 
at the White House, and that’s one reason the 
president doesn’t have to. “There are different 
procedures as it relates to interacting with the 
president,” Ivanka Trump told media when asked 
about criticism her father has received for declin-
ing to wear a mask in public. The president “is 
tested on a daily basis – all those who come into 
contact with him are tested on a daily basis,” she 
said in an interview. “No one is in close proximity 
to him that isn’t wearing a mask.” She added: “I 
always wear a mask when I am with the president, 
and everyone is instructed to do so as well.” As has 
happened on previous trips, Trump was notably 
among the few people not wearing a mask during 
a tour of a medical supply distributor Thursday 
in Allentown, Pennsylvania. The president has 
come under criticism for largely ignoring recom-
mendations from the Centers for Disease Control 
and Prevention, which advises Americans to wear 
masks in public and to self-quarantine after com-
ing into contact with someone who tested positive 
for COVID-19. VoM  

Ariana Grande defends her-
self against diva accusations

LOS ANGELES
Ariana Grande is setting the record straight about 
her perceived image in the eyes of social media. The 
26-year-old pop and R&B superstar spoke candidly 
with Apple Music’s Zane Lowe and opened up about 
her decision to step away from the spotlight by refus-
ing to do interviews for a period of time. “I stopped 
doing interviews for a really long time because I 
felt like whenever I would get into a position where 
somebody would try to say something for clickbait 
or twist my words or blah, blah, blah, I would defend 
myself. And then, people would be like, ‘Oh, she’s a 
diva,’” she explained. “I was like, ‘This doesn’t make 
any sense.’”The “7 Rings” songstress told Lowe that 
she felt many of her remarks throughout the years 
have been misconstrued to an extent and took um-
brage with the idea that she didn’t see the same criti-
cism directed at men that she had received for simply 
voicing her “opinion about something.” “It always was 
in the past manipulated and turned into this negative 
thing, whereas I don’t see that with men,” she said. 
“It’s like when men express their opinions or defend 
themselves or are directing something and making 
notes on something, they’re brilliant. And they’re 
genius at it.” VoM

I go sit in my car and 
cry: Katy Perry

NEW YORK
Katy Perry has been crying in her car during the Covid-19 
pandemic. The 35-year-old singer is currently expecting 
her first child with fiancé Orlando Bloom and admitted 
she has been getting quite emotional thanks to her preg-
nancy and the global health crisis. Speaking to Zoe Ball 
on her BBC Radio 2 Breakfast Show, Katy said: “My plan 
pre-COVID was, you know, just to keep going and put out 
a record in the summer until my waters break, then I was 
going to transition into being a mum, but there’s obviously 
a certain skill set that’s needed in being a full time mum, 
and I guess I get to have a test run. But like everyone else I 
go sit in my parked car outside of my house, lock the doors 
and sometimes just cry off my fake eyelashes.”After Zoe 
gave her a glowing introduction, Katy quipped: “You’re 
like and here’s a bunch of accolades, and she’s done this 
she’s done that, but I can barely make three nourishing 
meals for myself and anyone else a day! “I’ve got a little bit 
of OCD, I like to organise and I can’t do dishes as dishes for 
me are the epitome of never really over, they’re just never 
done, you turn around and there they are. So I can sweep 
and feel great because it’s a pile, it feels good, I’ve got 
something to show for myself afterwards. So it’s like I’ve 
made it, I have a pile from sweeping, but yeah.”Meanwhile, 
Katy - who has just released her new single ‘Daisies’ - is 
currently in quarantine with her nieces and Orlando’s son 
Flynn, nine, from his first marriage to Miranda Kerr. VoM

Bureau Reuters
SPAIN

All ATP tournaments in July have 
been suspended, which includes 
the Hamburg Open - a third-tier five 
hundred stage event.WTA occasions 
in Bastad, Bucharest, Lausanne 
and Jurmala have been known as 
off, with similar events in Palermo 

and Karlsruhe set to follow.The US 
Open, which takes location in New 
York at the quit of August, remains 
pencilled in for that date.No ex-
pert tournaments have been played 
because the start of March, with 
the French Open and Wimbledon 
amongst the activities known as 
off.“Just like tennis fans, players 
and event hosts all over the world, 
we share in the disappointment the 
tour continues to be affected in this 
way,” stated ATP chairman Andrea 
Gaudenzi.“We continue to assess all 
of our preferences in an effort to 
resume the tour as soon as it is safe 
to do so, which includes the feasi-
bility of rescheduling events later 
in the season.”Wimbledon, which 
was once due to start on 29 June, 
was once cancelled for the first 
time considering that World War 
Two.French Open organisers intro-

duced their intention to play the 
clay-court Grand Slam, which have 
to have commenced on 24 May, in 
late September and early October 
instead.In theory, it would take 
vicinity after the North American 
hard-court season, which culmi-
nates with the US Open at Flushing 
Meadows.The hard-court activities 
in the United States and Canada re-
main in region for now. The brand 
new suspension is in all likelihood 
to run up to the WTA event in San 
Jose and the ATP tournament in 
Washington on three August, with a 
in addition selection set to be made 
subsequent month.These tourna-
ments are observed by the Rogers 
Cup - which is split across Montreal 
and Toronto - and the Cincinnati 
Open, events which are each classi-
fied amongst the biggest backyard 
of Grand Slams.

Bureau Report
KARACHI

World’s football governing body FIFA has ex-
tended the mandate of the PFF Normalisation 
Committee (NC) till December 31, 2020.
According to the details, FIFA’s Bureau 
Council despatched a letter to PFF’s NC 
containing the extension in their regime. 
The letter highlighted the nice growth of 
NC toward making the matters right in teh 
federation.“The Bureau took note of the PFF 
Normalisation Committee’s good sized pro-
gress in quite a few elements and that the PFF 
now has a purposeful administration assisting 
football activities,” the letter read.The letter 
similarly cited that it wasn’t viable to habits 
election according to previous mandate i.e. 
15 June 2020. Now, FIFA looks ahead to see-
ing PFF’s election in December 2020.PFF 
Normalisation Committee chairman Humza 
Khan said: “On behalf of my fellow individu-

als and myself, I radically respect FIFA hav-
ing taken our request into consideration and 
extending the mandate. We also thank FIFA 
and AFC for persevering with to repose self 
assurance in the PFF NC, and will activity to 
do our excellent to fulfill the identical in a well 

timed manner.”It should be referred to here 
that FIFA, in 2019, formed a normalization 
committee with an venture to habits free and 
truthful elections in the federation. Humza 
Khan — a former captain of Karachi United 
FC — is teh chairman of PFF’s NC.

KSE-100 index gained over 
200 points

Bureau Report
KARACHI

Bulls continued to dominate the stock market as 
the KSE-100 index rallied and gained over 200 points 
on Friday. The bourse managed to cross the 34,000-
point mark. The increase was attributed mainly to 
speculation that the central bank would slash the 
policy rate in its monetary policy announcement 
later in the day. According to analysts, the Pakistan 
Stock Exchange (PSX) remained positive throughout 
the day ahead of the policy statement, with all indi-

ces posting decent gains. “Bounce in international 
crude prices helped oil & gas stocks stage some 
recovery from the recent sessions, with OGDC and 
PPL particularly performing well. Despite positive 
trend in the market, banking stocks remained sub-
dued, however, active buying interest was observed 
in both BOP and HBL, which have been performing 
since the beginning of the week. Gaining 236.54 
points, the benchmark KSE-100 Index recorded its 
intraday high at 34,041.44. It closed higher by 203.43 
points at 34,008.33. Among other indices, the KMI-
30 Index accumulated 597.24 points to settle at 
55,362.08, while the KSE All Share Index gathered 
188.04 points, ending at 24,208.02. Of the total 
traded scrips, 166 advanced and 126 declined. It may 

be noted that the KSE-100 Index gained 2.22pc or 
740 points during the week ending May 15. Average 
market volumes during the week were recorded at 
219.09 million, while traded value stood at Rs6.47 
billion. The overall market volumes declined from 
240.21 million in the last session to 213.27 million 
(-11pc) on Friday. Average traded value, however, 
inched up by 1pc, from $38.5 million to $38.8 mil-
lion. Hascol Petroleum Limited (HASCOL 1.89pc), 
K-Electric Limited (KEL 3.72pc) and Maple Leaf 
Cement Factory Limited (MLCF 0.60pc) topped the 
volume chart, exchanging 14.77 million, 12.22 mil-
lion and 9.85 million shares, respectively. Sectors that 
drove the benchmark index south included oil & gas 
exploration (109.47 points), power generation & dis-
tribution (57.74 points) and cement (50.45 points). 
Among the companies, Hub Power Company Limited 
(HUBC 53.28 points), Nestle Pakistan Limited 
(NESTLE 34.44 points) and Mari Petroleum Company 
Limited (MARI 33.48 points) remained the top con-
tributors. The banking sector lost 0.65pc from its 
total market capitalization, with MCB Bank Limited 
(MCB -1.50pc), United Bank Limited (UBL -1.67pc) 
and Bank AlFalah Limited (BAFL -0.96pc) closing 
in the red. Meanwhile, GlaxoSmithKline (Pakistan) 
Limited (GLAXO -2.21pc), in its financial performance 
for the first quarter of FY20, stated that its sales re-
mained flat, while gross profit margin fell from 24pc 
last year to 20pc. The company’s earnings per share 
contracted from Rs1.67 in 1QFY19 to Rs1.34.

Bureau Report
DUBAI

The UAE’s upcoming recovery 
plans for the economy will in-
clude “revisiting existing strate-
gies”, according to a senior official 
with UAE Ministry of Economy. “A 
new committee headed the UAE 
Minister of Economy is chart-
ing out short, mid and long-term 
recovery plans,” said Abdulla Al 
Saleh, Under Secretary of the 
Foreign Trade and Industry. “The 
strength of the UAE economy lies 
in its competitiveness and diver-
sification strategy.  “We are accel-
erating into the digital economy 
earlier than imagined – our digital 
goals for 2030 are now being real-
ized in 2020 due to the onset of 
COVID-19.” Al Saleh was speaking 
at the sixth edition of the Sharjah 
Economic Ramadan Majlis, which 
was held virtually, and under the 

theme, “Impact of the UAE stimu-
lus plan on economic stability and 
growth”. Earlier this week, the 
UAE Government confirmed that 
a two-phase plan was being put 
together to counter the ill-effects 
of the COVID-19 attack. The first 
phase includes stimulus pack-
ages totaling Dh282.5 million to 
date, and the second will see the 
Government putting its weight be-
hind a faster transition towards a 
full-scale digital economy. It will 
mean fast-tracking the deploy-
ment of 5G services as well as 
associated next-generation tech-
nologies. “Although some sectors 
such as tourism, aviation, petro-
chemicals, and retail took a se-
vere hit, some are seeing a rise in 
prominence including technology, 
R&D, healthcare, education and 
the food business,” said Fahad Al 
Gergawi, CEO of Dubai FDI. “The 

UAE’s preparedness on the digital 
front is paying dividends now and 
these high priority sectors will see 
significant investments in the fu-
ture.” The COVID-19 pandemic is 
an “overall reality check for our 
lives, our government strategies 
and commitments, and our cor-
porate policies. This government 
and the nation were put on virtual 
work mode over one weekend, and 
we did not falter. “We are adapt-
ing to our new realities and we 
will come out of this stronger, 
not just as a nation but as one 
world.”Hussain Al Mahmoudi, CEO 
of Sharjah Research Technology 
and Innovation Park, calls the up-
coming period as a transition from 
a “phase of fear to learning.” “The 
UAE has proven its ability in har-
nessing technologies and adopting 
digital transformation strategies 
to improve productivity and boost 

economic output,” he said. “This 
pandemic has been instrumental 
in accelerating our journey to a 
more digitally powered world. 
“Emerging technologies are today 
transforming business interactions 
and daily lives and going forward, 
will continue to drive advances in 
education, economy, healthcare, 
and society.”

UAE 2030 digital goals to be realised in 2020

Kuwait saves $1b 
from cancelling 
all government 

trips
Bureaau Report

ISLAMABAD
Kuwait is counting a different 

sort of saving - an estimated $1 
billion may have been saved by 
now after the government put 
a halt to all foreign trips after 
the COVID-19 pandemic struck  
These include government 
sponsored missions and par-
ticipation in overseas confer-
ences and exhibitions, as well 
as spending on official func-
tions, sponsorships and gifts. 
“The most prominent expense 
that’s been cut is spending on 
travel by government delega-
tions, whether within the Gulf 
or for regional and international 
events,” said an analyst. Officials 
would attend with entourages 
of up to five people.  “Of course, 
the huge expenses would ex-
tend to overnight stays, food 
and local transportation, and 
travel allowance, which were 
included in the budgets of min-
istries and government institu-
tions as general expenses,” the 
analyst added. For many offi-
cials, these trips were an oppor-
tunity to reward some of their 
favourites, and the “tradition in 
the majority of ministries and 
government agencies was not 
to miss external invitations to 
attend conferences,” the analyst 
added. “Coronavirus has proved 
these events can be attended 
right from the officials’ homes.”

Bureau Report
ANKARA 

The Turkish central government 
registered a 72.8 billion Turkish lira 
(some $11.6 billion) budget deficit 
in January-April, the Treasury and 
Finance Ministry reported Friday. 
The country’s budget revenues 
reached 321 billion Turkish liras 
($51 billion) in the first quarter 
of this year, up 16% year-on-year. 
Budget expenditures rose 19% on 
an annual basis to hit 393.8 billion 
Turkish liras (62.5 billion) from 
January to April – marking a 72.8 
billion Turkish lira (some $11.6 bil-
lion) gap. The budget balance, ex-
cluding interest payments, posted 
a deficit of 17.5 billion Turkish 
liras ($2.8 billion) in the first four 
months of this year. Official figures 
showed that tax revenues surged 
10.8% to 225.2 billion Turkish liras 
($35.8 billion), while interest pay-
ments were 55.3 billion Turkish 
liras ($8.8 billion) over the same 

period.- Monthly figures In April, 
the budget balance also saw a 
deficit of 43.2 billion Turkish liras 
($6.3 billion). Turkey’s budget rev-
enues totaled 65.2 billion Turkish 
liras ($9.5 billion) last month, 
down 13% on a yearly basis.Budget 
expenditures in April were 108.4 
billion Turkish liras ($15.8 billion), 
a rise of 42% annually. Excluding 
interest payments, the central gov-
ernment budget balance saw a gap 
of 26.2 million Turkish liras ($3.8 
billion) last month. The average US 

Bureau Report
DUBAI 

Sharjah-based Air Arabia saw 
first-quarter profit fall 45 per cent, 
blaming the coronavirus pandemic 
that has crushed travel demand. 
The airline made Dh71 million 
in the three months to March 31, 
compared to Dh128 million dir-
hams a year earlier. Revenue fell 
12 per cent to Dh901 million and 
quarterly passenger traffic de-
clined 14 per cent to 2.4 million. 
The airline recorded a strong start 

to the year but the coronavirus 
outbreak impacted overall perfor-
mance in the first three months 
of the year, Chairman Sheikh 
Abdullah Bin Mohamed al-Thani 
said. Air Arabia also operates hubs 
in Ras Al Khaimah and in Egypt and 
Morocco. It laid off dozens of em-
ployees in the first quarter, blaming 
the impact of the virus, and warned 
the pending launch of its joint ven-
ture airline with Etihad Airways in 
Abu Dhabi was dependent on mar-
ket conditions.

Turkish budget balance posts 
$11.6b gap in Jan-April

Air Arabia first quarter profit 
takes a virus hit

Bureau Report
Australia

Four-time Tour de France 
winner Chris Froome has 
again to outdoor education 
following reviews he could 
depart his Ineos team this 
season.The 34-year-vin-
tage tweeted on Thursday 
he became training once 
more on roads around 
his domestic in Monaco, 
wherein coronavirus lock-
down restrictions were 
eased.ecent reports ad-
vocate Froome has been 
supplied moves faraway 
from Ineos throughout 
this season.Team Ineos 
were contacted for com-
ment .Froome’s current 
agreement runs out at the 
end of this calendar 12 
months, and he has pre-
viously said he has but 
to determine who he will 
experience for in 2021.But 
Cycling News mentioned 
on Thursday the Briton 
is in dialogue with two 
groups for a likely mid-
season transfer - a rarity 
in cycling.Ineos have a 
plethora a talented riders 

who may be backed as the 
‘leader’ to win the Tour 
this 12 months, including 
remaining year’s champion 
Egan Bernal, 21.Moving to 
every other group could 
deliver Froome assured 
backing as lead rider for 
the Tour, in place of hav-
ing to battle other riders 
for supremacy in the equal 
team.Bernal  current ly 
stated: “I’m now not going 
to throw away an possibil-
ity to win every other Tour 
de France, it’s for sure. I 
do not suppose I’m going 
to do that.”Cycling’s larg-
est race was won by means 
of Froome in 2013, 2015, 
2016 and 2017 - but he 
lost  out to crew-mate 
Geraint Thomas in 2018.
Froome has stated previ-
ously he wants to aware-
ness on prevailing greater 
variations of the Tour ear-
lier than the stop of his 
career but ignored out ul-
timate 12 months follow-
ing a support-race crash 
wherein he broke his neck, 
femur, elbow, hip and ribs.

Bulls dominate Pakistan Stock Market

Tennis extends coronavirus suspension: ATP and WTA Tours on further hold

Chris Froome returns to outdoor 
training amid Ineos departure rumours

FIFA extends PFF Normalisation Committee’s 
regime
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Bureau Report

SHANGHAI/SYDNEY/LONDON

World stocks edged up on Friday and oil 
prices rallied more than 2%, lifting sen-
timent after a week pressured by dete-
riorating U.S.-China relations. Oil prices 
rose to their highest levels in more than 
a month on signs that demand from Chi-
na is picking up and data showing Chi-
na’s industrial output in April expanded 

for the first time this year. But news that 
the Trump administration has moved 
to block shipments of semiconductors 
to Huawei Technologies from global 
chipmakers could ramp up tensions 
with China tempered the upbeat mood. 
U.S. stock market futures turned lower, 
pointing to a negative open for Wall 
Street shares, while European markets 
pared gains. After a bruising week, a 
broad measure of European stocks was 
set to end the week almost 4% lower 
- the biggest weekly fall since the mid-
March rout in global stocks as the coro-
navirus crisis spread worldwide. MSCI’s 
world stock index, a touch firmer on 
Friday, is down around 2.7% this week 
and also set for its biggest weekly drop 
since March. Analysts said this week’s 
decline, while a natural correction after 
a rally since mid-March, also reflected 
growing concerns about rising U.S.-
China tensions. U.S. President Donald 
Trump on Thursday signaled a further 
deterioration in his relationship with 
China over the novel coronavirus, saying 
he had no interest in speaking to Presi-
dent Xi Jinping and suggesting he could 

even cut ties with Beijing. “There is no 
doubt that the optics around the trade/
diplomacy backdrop have worsened in 
the last week and this has had a negative 
influence,” Chris Bailey, European strat-
egist at Raymond James in London, said. 
“There has also been a subtle change in 
the perceptions of market participants, 
for example the negative interest rate 
debate getting a very good airing in 
the United States.” U.S. Federal Reserve 
Chair Jerome Powell has brushed off the 
notion that the Fed could push rates be-
low 0% after futures tied to Fed interest 
rate policy expectations began pricing a 
small chance of sub-zero U.S. rates with-
in the next year. Two-year U.S. Treasury 
yields are trading at just 0.14% , while 
short-dated bond yields in Britain have 
dipped back below 0% this week. Faced 
with an exceptional hit from the corona-
virus crisis, central bankers are under 
intense pressure to do more to shore 
up battered economies. The German 
economy contracted by 2.2% in the first 
quarter, its steepest three-month slump 
since the 2009 financial crisis as shops 
and factories were shut in March.

No intention of engaging in 
arms control talks: China

BEIJING/MOSCOW

China’s foreign ministry said on Friday that 
steady Sino-US bilateral relations serve the 
interests of both people, responding to US 
President Donald Trump’s comments that 
he could cut ties with the world’s second-
largest economy. Foreign ministry spokes-
man Zhao Lijian told reporters during a 
daily briefing that the US needs to cooper-
ate with China in order to achieve stable re-

lations, however. Relations between Beijing 
and Washington have deteriorated rapidly 
in recent months as Trump and other se-
nior US officials grow increasingly critical 
of China’s handling of the COVID-19 out-
break and threaten various punitive mea-
sures. Beijing has no intention of engaging 
in multilateral arms control talks, Chinese 
Foreign Ministry Spokesman Zhao Lijian 
said on Friday, commenting on a statement 
by Russian Foreign Ministry Spokeswoman 
Maria Zakharova, who had said that the 
issue of China’s accession to the Strategic 
Arms Reduction Treaty (New START) was 
contrived. “New START remains an impor-
tant nuclear treaty between Russia and 
the US and requires great attention. It is 
the foundation of strategic stability for the 
two countries, as well as the basis of global 
strategic stability. China has no intention 
of engaging in any trilateral talks on stra-
tegic arms control,” the Chinese diplomat 
pointed out. Zhao Lijian added that Russia 
and the United States “possess the largest 
nuclear arsenals” and should have a special 
responsibility for reducing them and creat-
ing conditions for other countries to join 
multilateral arms control deals. Zakharova 
said that Moscow considered the issue of 
China’s accession to New START to be 

completely contrived. She emphasized that 
Russia was ready to support any multilater-
al schemes that would contribute to ensur-
ing global security and stability, provided 
they were implemented on a voluntary 
basis and the interests and concerns of all 
potential participants were taken into ac-
count. New START, which came into force in 
2011, limits Russia and the US to no more 
than 700 deployed intercontinental ballis-
tic missiles (ICBM), submarine-launched 
ballistic missiles (SLBM) and strategic 
bombers, no more than 1,550 deployed 
warheads and 800 deployed and non-
deployed launchers. The Treaty is set to 
remain in effect for ten years (until 2021) 
unless a new document is signed to replace 
it. The document can also be extended for 
no more than five years (that is, until 2026) 
by mutual agreement of the parties. US 
President Donald Trump said in response 
to a TASS question on November 4, 2019, 
that the United States would like to make 
a new arms control agreement with Russia 
and China, and maybe some other coun-
tries. A US Department of State official said 
later that despite Beijing’s refusal to take 
part in arms control talks, Washington was 
interested in launching a strategic security 
dialogue with China that would be similar 

Staff Reporter

ISLAMABAD

The European Parliamentary Research Ser-
vice has exposed India’s growing Hindu 
nationalist influence following second con-
secutive victory of Prime Minister Naren-
dra Modi, terming it serious challenges to 
the country’s democracy, secularism and 
economy. The European Parliament’s in-
house think tank comprising parliamentary 
committees with independent and objec-
tive analysis, in its recently published report 
titled ‘Challenges facing India’s democracy 
and economy’ has highlighted India’s dis-
criminatory treatment to minorities particu-
larly Muslims through Citizenship Amend-
ment Act (CAA). The report mentioned that 
“new legislation has prompted protests and 
divisions across India, as, according to both 
internal and external observers, citizenship 
would be determined along religious crite-
ria, which risks undermining the country’s 
traditional secularism”. It said India’s plan to 
launch a national register of citizens has fur-
ther increased the Muslim community’s fear 
of discrimination. Communal tensions flared 
into violence in late February 2020 in Delhi, 
claiming 53 lives. The report said communal 

violence in India has increased besides vio-
lence and discrimination against religious 
minorities. The 2019 World Press Freedom 
Index has highlighted violence against jour-
nalists as one of the most striking character-
istics of the current state of press freedom in 
the country. The think-tank mentioned that 
in June 2018, the UN High Commissioner 
for Human Rights issued a report on Kash-
mir criticising the excessive use of force by 
Delhi’s security forces in the Indian-admin-
istered part. The Bharatiya Janta Party has 
stepped several initiatives catering to its 
Hindu nationalist electoral base. A symbolic 
move was when in early August 2019, Jammu 
and Kashmir, India’s only Muslim-majority 
state, was stripped of its autonomy through 
the repeal of Article 370 of the Indian Con-
stitution. The move was preceded by a vast 
deployment of troops to the state and the de-
tention of thousands of political leaders and 
activists. Telephone and internet services 
were cut off. The report stressed that in most 
parts of the country, the narrative against the 
CAA is based on the government’s decision 
to grant citizenship along religious lines, 
which arguably undermines India’s secular 
tradition enshrined in the Constitution.

Bureau Report

BALTIMORE

US retail sales tumbled by a record 16.4 percent 
from March to April as business shutdowns 
caused by the coronavirus kept shoppers away, 
threatened stores across the country and weighed 
down a sinking economy. The Commerce Depart-
ment’s report Friday on retail purchases showed 
a sector that has collapsed so quickly that sales 
over the past 12 months are down a crippling 
21.6 percent. The sharpest drops from March to 
April were at clothiers, electronics stores, furni-
ture stores and restaurants. A long-standing mi-
gration of consumers toward online purchases 
is accelerating, with that segment posting an 8.4 
percent monthly gain. Measured year over year, 
online sales surged 21.6 percent. For a retail sec-
tor already reeling from the migration of consum-
ers to online shopping and to app-based delivery 
services, a back-to-back free-fall in spending 
poses a grave risk. Department stores like Nei-
man Marcus and J. Crew have filed for bankruptcy 
protection. Hotels, restaurants and auto dealer-
ships are in danger. An April analysis by a group 
of academic economists found that a one-month 
closure could wipe out 31 percent of non-grocer 
retailers. A four-month closure could force 65 
percent to close. 

ISLAMABAD

Minister for Planning, Development and special Initia-
tives Asad Umar Friday said Rs 144 billion would be 
distributed among the poorest of the poor under the 
Ehsaas programme to help them in coping with the 
coronavirus outbreak. Speaking in the National Assem-
bly while taking part in the debate on the coronavirus, 
he said Rs 100 billion was already distributed among 
eight million families as part of the biggest economic 
relief package announced by the government led by 
Prime Minister Imran Khan. Rs 50 billion was allocated 
to give relief in electricity bills to 3.5 million small busi-
nesses and under the PM’s Corona Relief Programme, 
the government would give relief to those who had lost 
their jobs due to restrictions on businesses during the 
lockdown, he added. Relief packages of Rs 50 billion 
each were announced for the agriculture and health 
sectors, he said, adding the government’s relief initia-
tives directly or indirectly would benefit 80 percent 
of the population. He said the opposition parties had 
divergent views on the issue of imposing lockdown 
during the ongoing epidemic as some of their leaders 
wanted strict lockdown while the others wanted it to 
be eased. He said it was not possible to stop the spread 
of coronavirus and no country, including the United 
States, Germany, Spain, the United Kingdom and others 
could stop it. “The virus will spread as it is a highly in-
fectious disease and spread through human transmis-
sion. The countries imposed lockdown but when they 

eased it the virus started to spread again as happened 
in South Korea, Singapore and Wuhan, China. We have 
to live with the virus.” He said in some cases those coun-
tries, which adopted strict lockdown, had higher death 
rate than those which had a targeted lockdown. The 
coronavirus could not be ended without a vaccine, he 
added. He said other countries had reached the same 
conclusion as arrived at by Prime Minister Imran Khan 
at the start of the coronavirus spread and he rightly 
feared that the lockdown would increase poverty, hun-
ger, unemployment and economic deprivation. When 
the prime minister took a policy decision against the 
lockdown he faced a lot of criticism but he feared that 
about two-third of the country’s population. which was 
poor and middle class. would suffer in the coronavirus 
pandemic, he explained. VoM

ISPR releases 
documentary on PPE’s 

proper use

UK, EU for ground in 
post-Brexit trade talks

Bureau Report

BRUSSELS/LONDON

 Britain and the European Union urged each 
other on Friday to give ground in talks over a 
post-Brexit trade deal or risk failure, in tetchy ex-
changes after the latest bout of bargaining ended 
with scant progress. The United Kingdom left the 
European Union on Jan 31 but the main terms of 
its membership remain in place for a transition 
period until the end of this year, giving it time to 
negotiate a new free trade deal with the bloc. Fail-
ure to reach a deal would convulse global trade 
just as the world aims to exit the coronavirus lock 
down. But so far the talks have not gone well. “We 
made very little progress towards agreement on 
the most significant outstanding issues between 
us,” UK chief negotiator David Frost said after a 
week of talks. The main sticking point has been 
the so-called “level playing field” rules to harmo-
nise regulation, which the EU says are needed to 
ensure Britain does not undercut its standards, 
but which Britain rejects as binding it to Euro-
pean laws. Frost said the major obstacle to a 
deal was the EU’s insistence on including a set 
of “novel and unbalanced” proposals on the level 
playing field. “As soon as the EU recognises that 
we will not conclude an agreement on that basis, 
we will be able to make progress,” Mr Frost said. 
“We very much need a change in EU approach for 
the next round beginning on 1 June.” EU chief ne-
gotiator Michel Barnier said Britain had refused 
to engage in full conversation about a level play-
ing field and fisheries in a “very disappointing” 
third round of talks. “There will be no agreement 
with the UK without a balanced agreement on 
fisheries and a proper, balanced agreement on 
a level playing field,” Mr Barnier said. He said he 
was not optimistic on the chances for a deal this 
year. “We will not bargain away our values for the 
benefit of the British economy,” he said. London 
was failing to comprehend the consequences of 
its own Brexit choices when it came to its abil-
ity to access the EU’s cherished single market, he 
said.He said London had to budge or there would 
be “a stalemate”. Sterling weakened on Friday as 
Brussels and London dug their heels in ahead of 
a key deadline at the end of June. Both sides are 
then due to assess progress so far and agree on 
whether to extend the talks, which London has 
refused to do.

Staff Reporter

ISLAMABAD

 A special documentary prepared by Inter 
Services Public Relations (ISPR) was released 
here on Friday for awareness of doctors, nurs-
es, paramedics and supporting staff on proper 
and rational use of Personal Protective Equip-
ment (PPE) at hospitals during COVID-19 pan-
demic. Special Assistant to the Prime Minister 
on National Health Services Dr Zafar Mirza 
launched the documentary which was pre-
pared in just 96 hours by ISPR for the health 
sector staff as per the guidelines of Ministry 
of National Health Services. The documentary 
was prepared for the guidance of front line 
health workers and medical practitioners on 
proper selection and use of PPE at health fa-
cilities throughout the country for their safety 
in order to avoid from being infected from the 
coronavirus. The documentary informs about 
how, when, where and in which situations, the 
PPE could be used. It give complete informa-
tion on appropriate use of personal protective 
equipment by the health workers in laborato-
ries, health facilities, out-patient departments, 
and patients care and sample collection areas. 
This documentary will help discourage un-
necessary use of PPE at hospitals, besides pro-
tecting and supporting the front line health 
workers in the fight against COVID-19. It may 
be mentioned that in coordination with the 
Ministry of National Health Services and ex-
perts, the National Command and Operation 
Centre (NCOC) had earlier developed stan-
dard operating procedures (SOPs) for health 
professionals working at hospitals and health 
facilities dealing with COVID-19. The objective 
behind preparing the guidelines was to make 
the health workers appropriately use the PPE 
coupled with Infection Prevention and Con-
trol (IPC) practices and thus reduce the risk of 
acquiring COVID19 infection by them and the 
public at large. These national guidelines were 
shared with all persons and departments con-
cerned and also displayed at various places 
including hospitals. The guidelines lay down 
standards for the use of PPE by healthcare 
workers, auxiliary staff and doctors in accor-
dance with their professional responsibilities. 
There was a message in these guidelines which 
was effectively used in this documentary that 
inappropriate use of PPE can exhaust the sup-
ply chain, expose the health workers to the vi-
rus and result in loss of limited resources. 

ISLAMABAD 

Foreign Minister Shah Mahmood Qureshi 
held a telephone conversation with his 
Japanese counterpart Toshimitsu Motegi 
and discussed the Covid-19 pandemic 
with him. Underscoring that the Pandem-
ic was the gravest challenge to confront 
humanity this century, the foreign minis-
ter offered condolences over a loss of pre-
cious lives and commended the effective 
measures being taken by Japan to con-
tain the outbreak. He thanked Japan for 
its assistance to Pakistan to combat the 
pandemic, as well as in dealing with the 
desert locust attack. While conveying his 
confidence that Pakistanis in Japan will be 
looked after, he assured Foreign Minister 
Motegi of all possible facilitation of Japa-
nese nationals in Pakistan. The two min-
isters exchanged views about the socio-
economic ramifications of the pandemic. 
Highlighting that the developing countries 
had to fight on two fronts: containing the 
virus and staving off starvation, Qureshi 

briefed Motegi about Prime Minister Im-
ran Khan’s “Global Initiative on Debt Re-
lief” for developing countries. The foreign 
minister underscored that without imme-
diate, coordinated and comprehensive ac-
tions to create fiscal space, the developing 
world may have to contend with dire so-
cial, political and economic consequenc-
es. Touching upon the situation in Indian 
Occupied Jammu & Kashmir (IOJ&K), he 
highlighted that human rights violations 
were continuing unabated and concerns 
had intensified about spread of the infec-
tion due to restrictions on information 
dissemination and unfettered access to 
medical and other essential supplies. 
There were also concerns about demoni-
sation of Indian Muslims in the context of 
Covid-19 and growing Islamophobia, FM 
Qureshi said. Foreign minister said coro-
navirus pandemic was the gravest chal-
lenge of the century and required collab-
orative steps among nations to effectively 
counter it. Qureshi expressed these views 

in a telephonic conversation with his Jap-
anese counterpart Toshimitsu Motegi on 
COVID-19 pandemic and its aftermath. 
Foreign Minister Qureshi lauded the ef-
fective measures being taken by Japan to 
contain the outbreak. He thanked Japan 
for assisting Pakistan to combat the pan-
demic as well as in dealing with the desert 
locust attack. Expressing confidence that 
Pakistanis would be looked after in Japan, 
he assured Foreign Minister Motegi of all 
possible facilitation to Japanese nationals 
in Pakistan. The two ministers exchanged 
views on the socioeconomic ramifications 
of the pandemic. Qureshi briefed Foreign 
Minister Motegi about Prime Minister 
Imran Khan’s ‘Global Initiative on Debt 
Relief’ for developing countries.The For-
eign Minister underscored that without 
immediate, coordinated and comprehen-
sive actions to create fiscal space, the de-
veloping world may have to contend with 
dire social, political and economic conse-
quences. VoM
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