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Kashmir is My Name is 
a beautiful song written 

by Turkish songwriter 
Turgay Evren, and sung 

by Della Miles, is a project 
of Aziz Babuscu member 

of Turkish Parliament. 
Kashmir shall win freedom

President
Dr Arif Alvi

OPEC gets chance to gain upper hand 
in long shale-battle

Global economies take a hit from
 pandemic

BUreau Report
SINGAPORE/PARIS/DUBAI

Once the global oil market emerges from 
the coronavirus crisis; it may be greeted by 
a surprising change: greater dependence 
on crude from OPEC. For the time being, 
the Organization of Petroleum Exporting 
Countries and its allies are relinquishing their 
share of the market in a bid to prop up crude 
prices, slashing millions of barrels of output 
as the pandemic crushes fuel demand.They’d 
already spent the past three years forsaking 
sales volumes to offset the oil glut unleashed 
by burgeoning U.S. shale production. Before 
the pandemic, forecasters were projecting 
that the group would need to cut production 
further in coming years. Yet the current up-
heaval could give OPEC another chance. As the 
oil-price collapse chokes off investment in new 
supplies around the world, from the mega-pro-
jects of Big Oil to drilling by U.S. shale wildcat-
ters, some analysts see the cartel reviving its 
battered standing.“From the point of view of 
oil-market share, OPEC will be a clear winner 
in the coming years,” said Michele Della Vigna, 

head of energy industry research at Goldman 
Sachs Group Inc. “Under-investment in the rest 
of the industry ultimately plays to their favor.” 
It’s a message that the organization should still 
treat with caution. Warnings abounded during 
the last decade that the plunge in investment 
which followed the 2014 oil-market crash 
would leave a supply gap for OPEC to fill. But 
the shortage never materialized as American 
shale proved surprisingly resilient.Instead, the 
60-year-old organization - led by Saudi Arabia 
and other Middle East exporters - found itself 
in late 2016 forming an alliance with erstwhile 
rivals, such as Russia, to curtail production. 
Last week this 23-nation network, known as 
OPEC+, reaffirmed it will keep output capped 
all the way through to 2022. The group’s moni-
toring committee meets again on June 18 for 
another review of the market. Instead, the 
60-year-old organization - led by Saudi Arabia 
and other Middle East exporters - found itself 
in late 2016 forming an alliance with erstwhile 
rivals, such as Russia, to curtail production. 
Last week this 23-nation network, known as 
OPEC+, reaffirmed it will keep output capped 

all the way through to 2022. The group’s moni-
toring committee meets again on June 18 for 
another review of the market.It’s too early to 
tell whether the latest predictions of a supply 
gap will prove unfounded, or whether this 
time really is different. But initial indications 
do suggest that OPEC could re-emerge from 
the current round of cutbacks in a stronger 
position. Before this year’s price rout, market-
watchers projected that demand for the or-
ganization’s crude would dwindle as its rivals 
kept on growing.

The Asian Telegraph
Bureau Report

LAHORE
Punjab Budget for the next fiscal year 

2020-2021 will be presented today 
(Monday). Provincial Minister for Finance 
Hashim Jawan Bakhat will present the 
budget in the session of provincial assem-
bly at a local hotel in Lahore. Meanwhile, 
the spokesperson of  the Finance 
Department in a statement has said that 
for the first time, the budget proposals 
have been prepared with the consulta-
tion of all stakeholders. The Punjab gov-
ernment has completed preparations to 
unveil its provincial budget 2020-21 and 
the provincial authorities are likely to an-
nounce tax relief for 23 sectors to help to 
fight COVID-19. The Punjab government is 
expected to provide a big financial relief 
to 23 sectors to cope with the challenges 
of COVID-19. The government gave ap-
proval to various recommendations ta-
bled for the upcoming budget.The volume 
of upcoming Punjab Budget, which will 
be tax-free, is proposed above Rs2220 
billion with the allocation of Rs1780 bil-
lion for current expenditure, sources said. 
The financial experts also recommended 
increasing allocations for development 
projects as the government planned to al-
locate a total Rs337 billion funds for the 
development schemes besides increasing 
allocations for South Punjab as compared 
to the budget of the previous fiscal year.
Sources told ARY News that 13 sectors 
will be given a direct tax relief facility by 
the provincial authorities. A record reduc-
tion will be made of sales tax on services 
and the payment of property tax in two 
instalments, sources added.

US protests show deep-seated 
internal crises: Putin

Doing whatever possible

Can’t do much on Rs2.7tr debt repayments: Hafeez

Bureau Report
MOSCOW

Russian President Vladimir Putin said on 
Sunday that the US anti-racism protests were 
a sign of deep crises in the country, in his first 
comments on the situation. “What has hap-
pened is a sign of some deep-seated internal 
crises,” Putin said in an interview with Rossiya 
1 television, asked to comment on events in 
the United States in the recent days.He linked 
the unrest to the coronavirus pandemic, say-
ing: “It shows there are problems. Things 
connected to the fight with the coronavirus 
have shone a spotlight on general problems.” 
The Russian television channel has posted an 
extract from the interview, to be broadcast 
in full Sunday evening, billed as Putin’s first 
interview since the start of the pandemic.
He contrasted the virus situation in the US 
and Russia, saying that while “we are exiting 
the coronavirus situation steadily with mini-
mal losses, God willing, in the States it isn’t 
happening that way”. Russia on Sunday con-
firmed 8,835 new virus cases, taking its total 
to 528,964, the third highest in the world, 
while the US has the largest number of cases 
by far at 2.07 million.Putin criticised a lack 

of strong leadership on the virus situation 
in the US, saying that “the president says we 
need to do such-and-such but the governor 
somewhere tells him where to go”. “I think 
the problem is that group interests, party 
interests are put higher than the interests 
of the whole of society and the interests of 
the people.”In Russia, “I doubt anyone in the 
government or the regions would say ‘we’re 
not going to do what the government says, 
what the president says, we think it’s wrong,’” 
Putin said of the virus strategy. Putin criticised 
anti-racism protests in the United States for 
sparking crowd violence, in his first com-
ments on the issue. “If this fight for natural 
rights, legal rights, turns into mayhem and 
rioting, I see nothing good for the country,” 
Putin said in an interview with Rossiya-1 
television to be broadcast in full on Sunday 
evening. “We have never supported this,” he 
said. The Russian leader stressed he sup-
ported black Americans’ struggle for equality, 
calling this “a long-standing problem of the 
United States”. “We always in the USSR and in 
modern Russia had a lot of sympathy for the 
struggle of Afro-Americans for their natural 
rights,” he insisted.

NDMA provides medical 
supplies to Lahore hospitals

Sohail Majeed Butt
ISLAMABAD/ LAHORE

 Prime Minister’s Focal Person on ‘Panahgahs’ 
Naseem ur Rehman Sunday said the National 
Disaster Management Authority (NDMA) had 
provided 1,000 face masks to six shelter homes 
of the twin cities of Rawalpindi and Islamabad 
to help its dwellers in the fight against COVID-
19.‘With the number of returning daily wage 
earners are increasing gradually, our prime focus 
is to ensure regular medical supplies for twin 
cities’ shelter homes,” Naseem ur Rehman told 
the media here during his routine visit to the 
‘Panahgah’, located at Sector G-9 of Islamabad.
He said ‘Panahgah’ management had been striv-
ing to improve the basic services beyond bed 
and breakfast to include water, sanitation and 
hygiene for promoting healthy lives. ” We are 
committed to do everything to support the low 
income families bread earners who are forced to 
work in field despite the cases of coronavirus are 
rising with each passing day.” The focal person 
said significant attention was being given to keep 
‘Panahgahs’ clean.“Pandemic presents us with 
the greatest responsibility and our team is doing 
their best to rise up to the challenge,” Naseem 

ur Rehman remarked. “Panagahs in Islamabd 
and Rawalpindi are leading the way in the ob-
servance of COVID-19 standard operating proce-
dures, with provision of effective health care and 
essential services such as masks, soaps, sanitis-
ers, hand-washing stations and strict adherence 
to social distancing.”He informed the media that 
10 Hand-washing booths had been installed at 
different ‘Panahgahs’ to help stem the spread of 
infection with clear cut instructions to the ser-
vice providers and meal servers to act as role 
models by regularly wash their hands to promote 
the hand-hygiene among its residents.It is not 
easy to reinforce the social distancing, especially 
at the overcrowded places, such as Panahgahs 

so we have accelerated awareness campaign on 
the ground by mobilizing service providers and 
meal servers through a hands on training pro-
gram to practice the key precautionary steps,” he 
noted.The focal person said over 20 key staff at 
‘Panagahs’ had been benefitted from the hands 
on training. Recent steps by the government to 
reopen the construction and selected business 
activities had given an impetus to the return of 
daily wage earners in the post Eid scenario, he 
noted. The six ‘Panagahs’ served over 20,000 
needy and poor during the week with food and 
lodging to around 3,000 persons.Talking to APP, 
Hamza Khan, a labourer from Mardan said: The 
signboard of ‘Panahgah’ has emerged as the bea-
con of hope for the poor migrant workers who 
in the past did not know where they will spend 
the night as they make it to the city in search 
of livelihood.” A day earlier, National Disaster 
Management Authority (NDMA) Chairman 
Lieutenant General Muhammad Afzal visited 
three Lahore hospitals treating COVID-19 pa-
tients and provided them oxygen beds, high pres-
sure BIPAP beds and ICU ventilators.According to 
the chairman, acting on the directives of Prime 
Minister Imran Khan, the the Expo Centre facility 
in Lahore was provided with 200 low pressure 
oxygen beds, 20 High pressure Bilevel Positive 
Airway Pressure (BIPAP) beds and 20 intensive 
care unit (ICU) ventilators. 

Twin cities’ Panahgahs get 1,000 face masks 

Staff Reporter
ISLAMABAD

The deadly COVID-19 continues its catastrophic 
journey by hitting the global economies hard 
bringing about serious financial downturn and 
negatively impacting the projected gross domes-
tic product (GDP) growth rate of all the sound 
economies, including those of the developing 
countries like Pakistan.With continuous rise in 
the health and human toll, the economic dam-
age to different sectors across the globe has 
come as a major shock for all the countries. 
This downward trend is said to have attributed 
to the total global GDP loss of $9 trillion. This 
economic snapshot reflects the economic out-
look of many countries. Though Pakistan still 
fares well when compared with the global pro-
jected figures.According to available data, the 
projected change in GDP of various countries 
in the year 2020 as compared to 2019 would 
remain as follows in case no second wave of 
the coronavirus emerges: UK -11.5%, France 
-11.4%, Italy -11.3%, Spain -11.1%, Euro area 
-9.1%, Russia -8% Canada -8%, Brazil -7.4%, US 
-7.3%, Germany -6.6%, Japan -6%, India -3.7% 
and China -2.6%. Comparing with the above 

numbers, Pakistan’s GDP next year is estimated 
to stand around – 0.4.According to the Economic 
Survey of Pakistan, the country’s gross domestic 
product (GDP) was estimated to have faced Rs 3 
trillion loss. The GDP was expected to increase by 
three per cent with the support of economic poli-
cies, but it would now go down by -0.4pc. Further 
reliable figures revealed that the United States’ 
GDP during the current quarter was down by 
48% and that of the United Kingdom by 20.4% in 
the month of April alone.The European Union’s 
GDP, which is 20% of the global GDP, saw its 
sharpest decline in the last 14 years. According 
to the World Bank’s latest report, the baseline 
forecast envisions a 5.2 percent contraction in 
the global GDP in 2020, using market exchange 
rate weights—the deepest global recession in 
decades, despite the extraordinary efforts of 
governments to counter the downturn with fis-
cal and monetary policy support.The pandemic 
is expected to plunge most countries into reces-
sion in 2020, with per capita income contract-
ing in the largest fraction of countries globally 
since 1870. Advanced economies are projected 
to shrink by 7 percent. “Every region is subject 
to substantial growth downgrades.

Punjab Budget 2020-2021today

Tax relief for 23 
sectors on cards

Pakistan, Turkey have 
identical views on 

Kashmir: AJK President
Bureau Reporter

MIRPUR
Azad Jammu and Kashmir President 

Sardar Masood Khan while terming 
Turkey as a symbol of dignity and jus-
tice in the contemporary world said 
that Pakistan and Turkey are broth-
erly Muslim countries and have identi-
cal stand and approach on important 
global issues including Kashmir.
He said this in a video message on 
Sunday on the occasion of the launch-
ing of the web portal of International 
Civil Society and Strategic Advocacy 
Organization, Kashmir Civitas 
in the Turkish language, the AJK 
Presidential secretariat informed 
the media.“Pakistan and Turkey are 
two countries but their people feel 
as if they are one homeland. Their 
hearts beat together. Turkey today 
has become a symbol of dignity and 
justice.” Khan said. AJK President ex-
pressed his confidence that Kashmir 
Civitas web portal will create new 
digital space across the globe to 
highlight the plight of the Kashmiri 
people – the killings, blinding, tor-
ture, sexual violence, dispossession, 
land grab – in the Indian Occupied 
Kashmir and provides an advocacy 
platform for Kashmiris’ right to self-
determination.Describing relation-
ship between Turkey and Jammu and 
Kashmir as brotherly and time-tested, 
Masood said AJK will never forget that 
Turkey was the first international 
responder to the 2005 devastating 
earthquake and it had helped us re-
build three cities in the earthquake 
affected areas and left behind an im-
print and signature of friendship all 
over Azad Kashmir.

Staff Reporter

ISLAMABAD

Adviser to the Prime Minister on Fi-
nance Dr Abdul Hafeez Shaikh said 
Sunday the PTI-led government 
was doing whatever was possible 
given the current circumstances, es-
pecially the coronavirus pandemic. 
Speaking in a live session titled “CPG 
Dialogue: Federal Budget 2020-21” 
on video-conferencing app Zoom, 
Dr Shaikh said the government had 
significantly reduced its expendi-
tures and that the primary balance 
had entered the green territory for 
the first time.Shaikh said the federal 
government’s revenue was Rs2 tril-
lion and that Rs2.7 trillion would be 
spent on debt repayment next year. 
“I can’t do much about it,” he com-
mented. Some 60% of the revenue is 

paid to the provinces, he added. The 
adviser, who joined the session later 
due to a prior commitment, said for-
mer finance minister Miftah Ismail 
was “busy defending the previous 
government” — under the PML-N 
— during his absence.The former 
finance minister noted that when 
the PML-N government was voted 
out of power, Pakistan’s growth 
rate was 5.5%. He criticised the in-
cumbent PTI leadership for collect-
ing Rs3.9 trillion against a targeted 
Rs5.5 trillion, asking where would 
the additional tax of Rs1 trillion 
come from. The PML-N leader also 
explained that there was forecast 
of negative 4% GDP growth. “The 
government should try to increase 
taxes through a mini-budget,” he 
advised.Stressing how national 

debt had grown from Rs14 trillion 
during the PPP tenure to Rs24.9 
trillion under the PML-N leadership 
and to Rs35 trillion, as of March, un-
der the current PTI regime, he said 
debt was growing too fast. “There 
should be a national dialogue on 
this issue,” Ismail added.Ismail, 
Dr Shaikh added, had spoken of a 
shared understanding and biparti-
san consensus, “at least a meeting 
of the minds [over Pakistan’s] long-
standing issues relating to debt, 
ever-growing salaries and pension 
bill of provincial and national gov-
ernment, and human development”. 
The PML-N leader shared his view 
on how to take some tough deci-
sions, Dr Shaikh added, noting that 
he would welcome any movement 
in the positive direction. “What’s 

important is what gets done, not 
what was said,” he said, adding that 
“Miftah is a sweet, smart guy”.On ex-
penditure management, transpar-
ency, efficiency of efforts, and bet-
ter institutional management, the 
adviser said he was “all for it”. He 
added that the PTI-led government 
had granted autonomy to the State 
Bank of Pakistan (SBP). “Was this 
ever granted before? No. We have 
resisted interfering in the workings 
of the MPC [Monetary Policy Com-
mittee]. Has it ever been done that a 
government’s expenses in nominal 
terms were brought down?”Has it 
happened before? Have the mili-
tary’s expenses ever been put on 
freeze? Our primary balance was in 
surplus. Has it happened before?” 
he asked, once again. 

Advisor on Finance Shaikh says primary balance had entered the green territory
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Budget and relief 
for real estate

The real estate sector seems to get more relief in Budget 
2020-2021. The government also showed concern for the 
construction and real estate sector by reducing taxes and 
allocating funds for giving a boost to construction and allied 
industries. This is indeed an effort to revitalize economic 
augmentation and generate job opportunities. There will 

be no tax on the income emanating from the immovable property if the 
buyer sells it after four years from the date of purchase. The Federal 
Minister for Industries and Production Hammad Azhar revealed that, 
“The maximum (duration) for availing tax exemption is being reduced 
to four years from eight years”. Apart from this the rate of capital gains 
tax (CGT) on the sale of property will be reduced by 25% each year. The 
CGT is charged at the rate of 20% if the profit on sale is Rs20 million or 
more in the first year from the date of purchase. The CGT rate is 15% if 
the profit stands below Rs20 million. Under the new budget, government 
will not ask the source of income spent on construction by builders and 
developers. The fixed tax on sale by the builders and up to 90% reduc-
tion in taxes on the purchase of home by the low-income people will be 
continuing. The government has provided Rs30-billion (subsidy) to the 
Naya Pakistan Housing Authority to provide houses at lower prices to 
the people falling in the low-income segment. Furthermore, the Akhuwat 
Foundation has been allocated Rs1.5 billion to offer interest-free loan for 
the construction of houses by the low-income people. Earlier, amid coro-
navirus pandemic the government introduced a comprehensive relief 
package for the construction and associated industries by announcing 
huge tax incentives in a bid to create job opportunities for daily-wage 
earners and reactivate 40-70 industries such as those of construction 
material, paints and wood. 

India’s effort to curb 
religious freedom

Back in April 2020, A US government panel has called for India to 
be put on a religious freedom blacklist over a drastic downturn 
under Prime Minister Narendra Modi. Religious freedom in India 
continues to deteriorate and it has been on a gradual decline for 
at least a decade. As a result, the plight of religious minorities is 
reaching new levels, despite the fact that the right to freedom 

of religion or belief is clearly recognized in the 1949 Constitution of India. 
The discrimination of religious minorities in India is far-reaching and deeply 
enshrined in law. For example, anti-conversion and anti-cow slaughter laws 
are predominately used to discriminate against religious minorities or to 
justify extrajudicial killings, violence and forced conversions of non-Hindus 
to Hinduism. In a recent move, India has turned down a travel request for 
members of a US government panel seeking to review its religious freedom, 
saying foreign agencies had no standing to assess the constitutional rights 
of citizens. The visa snub to the US Commission on International Religious 
Freedom (USCIRF) came as the US Congress released its own religious free-
dom report while a top Trump administration official said he was “very con-
cerned” about the South Asian country’s situation. Since taking power in 
2014, India’s Hindu nationalist government led by Prime Minister Narendra 
Modi has faced criticism for attacks on Muslims and other minorities. US 
Secretary of State Mike Pompeo recently released a new 2019 International 
Religious Freedom Report in Washington, DC. The report, mandated by the 
US Congress, documents major instances of violations of religious freedom 
across the world. Referring to India, the report highlighted the revocation of 
Indian-administered Kashmir’s autonomy by the Modi government in August, 
the passage of the CAA in December, and attacks by Hindu vigilante groups 
on Muslims and Dalits (community once referred to as “untouchables”) over 
the cow, an animal considered sacred by Hindus. 
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SIRONET, shaping up new horizonsSIRONET, shaping up new horizons

In 2013, Chinese President Xi Jinping put for-
ward the proposal of jointly building the Silk 
Road Economic Belt and the 21st-Century 
Maritime Silk Road now referred as the Belt and 
Road initiative, which injected new impetus for 
China and countries along the Belt and Road 

in realizing common development and prosperity 
and in strengthening practical cooperation, mutual 
learning between civilizations and people to people 
exchanges and is well recognized by the international 
community. To further pool the strength of NGOs at 
home and abroad and to utilise the capacities of 
NGOs’ unique features and advantages, the China NGO 
Network for International Exchanges (CNIE) made 
the proposal to build a Silk Road NGO Cooperation 
Network. On the Thematic Session on People to 
people Connectivity of the Belt and Road Forum for 
International Cooperation, which was held in May 
2017, CNIE Secretary-General Zhu Rui announced 
the official launching of the Network. To date, 310 
NGOs have been involved in the cooperation network 
and 200 exchange activities have been launched in 
areas such as charity, emergency rescue and volun-
teer services in Belt and Road participating countries. 

The Network is established to implement the Vision 
and Proposed Actions Outlined on Jointly Building 
Silk Road Economic Belt and 21st-Century Maritime 
Silk Road, carry on the Silk Road spirit of friendly 
cooperation, implement outcomes of the Belt and 
Road Forum for International Cooperation and cre-
ate sound atmosphere and consolidate public opinion 
foundation for countries along the Belt and Road to 
strengthen people to people bond. 1st Silk Road NGO 
Cooperation Network Forum was held in Beijing on 
21 to 22 November 2017. Chinese President Xi Jinping 
and UN Secretary-General António Guterres sent 
messages of congratulations to the Forum. Former 
Prime Minister of Egypt Hon. Essam Abdelaziz Ahmed 
Sharaf, Former Prime Minister of Romania Mr. Victor-
Viorel Ponta, and President of China NGO Network 
for International Exchanges (CNIE) Mr. Sun Jiazheng 
addressed the opening ceremony. The second Silk 
Road NGO Cooperation Network Forum was held 
in Beijing from April 27 to 28, 2019. More than 170 
delegates of NGOs from 22 countries attended the 
forum. The theme of the forum was Deepen Pragmatic 
Cooperation and Create a Better Life.  Song Tao, minis-
ter of the International Department of the CPC Central 
Committee, addressed the opening ceremony and put 
forward four suggestions for the future development 
of the network. First, it should adhere to the concept 
of mutually negotiated development and enhance 
consensus around the Belt and Road Initiative (BRI). 
Second, the network should build a high-end platform 
for people-to-people exchanges. Third, it should con-
tinue to share the fruits of development and increase 
people’s sense of gain, and finally, the network should 
continue to enhance exchanges and mutual learn-

ing. Wang Yajun, vice minister of the International 
Department of the CPC Central Committee, presented 
an overview of the achievements of the coopera-
tion network since its establishment two years ago. 
Members of the cooperation network have strength-
ened exchanges and cooperation in the fields of health 
care, public charity, emergency rescue and relief, vol-
unteer service and environmental protection, and so 
far have carried out more than 200 exchange activi-
ties and livelihood projects in countries along the Belt 
and Road, Wang said. In addition, in 2018 dozens of 
Chinese social organizations “went out” to Cambodia 
and Nepal and cooperated with local NGOs on pro-
jects relating to livelihood, signing contracts for a total 
of US$6 million, Wang added. NGOs from countries 
participating in the Belt and Road Initiative pledged 
to enhance their cooperation in education, healthcare 
and infrastructure in a bid to promote stronger ties 
among their peoples. The NGOs are moving forward 
with China as it charges ahead with the multibillion 
dollar BRI, which aims to make connections through 
infrastructure and trade. Its part of the increased ef-
fort by the Chinese NGO sector to forge emotional 
ties with people in countries associated with the BRI, 
which the central leadership has stressed as crucial 
to the initiative’s success. At the same time, the Silk 
Road NGO network seeks to be an information hub for 
its members, as well as a platform for coordination, 
according to its website. 

No Time to Die gets a new release date
HOLLYWOOD

No Time to Die’ has been handed a new 
release date. The long-awaited James Bond 
movie was originally scheduled for release 
in April, but the date was changed in light of 
the coronavirus pandemic, with a new date 
of November 25 being set back in March. But 
now, the official ‘No Time to Die’ Twitter ac-
count has confirmed that its release date has 
been moved once again.The upcoming movie 
will mark Daniel Craig’s last-ever outing as 
the iconic character. And earlier this year, 
Daniel insisted he was “fine” about leaving 
his role as Bond.  He said: “I’m really ... I’m 
OK. I don’t think I would have been if I’d 
done the last film and that had been it. But 
this, I’m like .. Let’s go. Let’s get on with it. 
I’m fine.” The actor also insisted he isn’t too 
worried about his post-Bond career.  He said: 
“I’m pretty sure I can play just about any-
thing. Yeah. I’m pretty sure I can, or at least 
I can make a f ***ing good fist of it.” Daniel 
was more involved in the writing of the new 
movie than he has been in the past, includ-
ing having Phoebe Waller-Bridge brought on 
board to tweak the script.The Hollywood star 
admitted he previously “regretted” not airing 
his doubts about certain scenes in his Bond 
movies. He shared: “This is my last movie. 
I’ve kept my mouth shut before and I’ve 
stayed out of it and I’ve respected it and I’ve 
regretted that I did.”

SpaceX launches 58 more Starlink 
satellites in ride-share mission

CALIFORNIA
A SpaceX company has followed 

up its historic first launch of hu-
mans just a few days later,  with 
a launch of  Starlink satell ites, 
and now it ’s pulled off  its first 
Starlink ride-share, carrying 58 
of its own broadband satellites, 
along with three Earth-observing 
spacecraft for Planet Labs.  The 
mission brings the total  num-
ber of Starlink satellites in low-
Earth orbit  to more than 500, 
while increasing Planet’s SkySat 

f leet  to  18.  SpaceX’s  Starl ink 
aims to eventually include tens 
of  thousands of  orbiting rout-
ers that’ l l  blanket the Earth in 
broadband internet access, while 
the SkySats will  help Planet Labs 
develop imagery of the Earth’s 
surface.  The first stage booster 
had previously flown twice, both 
times on Dragon cargo resupply 
missions to the ISS.  It  was suc-
cessfully recovered again when 
it  landed on a droneship in the 
Atlantic Ocean less than 10 min-
utes after launch. 

Sohiail Majeed Butt
WASHINGTON

The global effort to quickly develop drugs 
and vaccines for COVID-19 has been hampered 
by limited numbers of laboratory mice that are 
susceptible to infection with SARS-CoV-2, the 
virus that causes COVID-19. Now, researchers at 
Washington University School of Medicine in St. 
Louis report they have developed a mouse model 
of COVID-19 that replicates the illness in people. 
Further, the same approach could be adopted eas-
ily by other scientists to dramatically accelerate 
the testing of experimental COVID-19 treatments 
and preventives.The mouse model is described in 
a paper published online June 10 in the journal 
Cell. In addition to drug and vaccine testing, sci-
entists can use the model with mice bred to de-
velop health conditions such as obesity, diabetes 
or chronic lung disease to investigate why some 
people develop life-threatening cases of COVID-19 
while others recover on their own.“There’s been a 

huge push to develop vaccines and therapeutics 
as quickly as possible, and since animal models 
have been limited, these investigational drugs and 
vaccines have been put directly into humans, and 
many of them haven’t panned out,” said principal 
investigator Michael S. Diamond, MD, PhD, the 
Herbert S. Gasser Professor of Medicine and an 
expert on viral infections. “Mice are useful because 
you can study a large number of them and ob-
serve the course of the disease and the immune 
response in a way that is hard to do in people. 
It would be more cost-effective and efficient and 
safer for people if we could get more information 
about how these potential drugs and vaccines 
work and how effective they are before we move 
to more challenging non-human primate and 
ultimately human studies.”Mice do not naturally 
get infected with the virus that causes COVID-19. 
To infect people, the virus latches onto a protein 
called angiotensin converting enzyme-2 (ACE2) 
on the surface of cells in the respiratory tract. 

But the human ACE2 protein is different from the 
mouse ACE2 protein, and the virus is unable to 
attach to the mouse version.The virus that caused 
the SARS epidemic in 2003 is closely related to 
the one causing the COVID-19 pandemic, and 
the SARS virus also infects cells by latching onto 
the human ACE2 protein. During the SARS epi-
demic, researchers created a strain of genetically 
modified mice with the human ACE2 protein so 
they could study SARS. After the epidemic ended, 
however, interest in SARS waned and the mouse 
colonies were closed. The emergence of COVID-19 
earlier this year triggered a frantic rush to begin 
breeding the mice again, but even now there are 
not nearly enough mice for all of the researchers 
who want to study the disease and to test po-
tential vaccines and therapeutics.Diamond, who 
previously had led an effort to develop a mouse 
model of Zika infection, realized they needed a 
faster way to obtain mice that could be used for 
COVID-19 studies. 

COVID-19 Mouse Model Developed

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences.

June 15, 1846

Representatives of Great Britain 
and the United States sign the 
Oregon Treaty, which settles a 
long-standing dispute with Britain 
over who controlled the Oregon 
territory. The treaty established 

the 49th parallel from the Rocky Mountains 
to the Strait of Georgia as the boundary be-
tween the United States and British Canada. 
The United States gained formal control over 
the future states of Oregon, Washington, 
Idaho and Montana; and the British retained 
Vancouver Island and navigation rights to part 
of the Columbia River.In 1818, a U.S.-British 
agreement had established the border along 
the 49th parallel from Lake of the Woods in 
the east to the Rocky Mountains in the west. 
The two nations also agreed to a joint occupa-
tion of Oregon territory for 10 years, an ar-
rangement that was extended for an additional 
10 years in 1827. After 1838, the issue of who 
possessed Oregon became increasingly contro-
versial, especially when mass American migra-
tion along the Oregon Trail began in the early 
1840s.American expansionists urged seizure 
of Oregon, and in 1844 Democrat James K. 
Polk successfully ran for president under the 
platform “Fifty-four forty or fight,” which re-

ferred to his hope of bringing a sizable portion 
of present-day Vancouver and Alberta into the 
United States. However, neither President Polk 
nor the British government wanted a third 
Anglo-American war, and on June 15, 1846, 

the Oregon Treaty, a compromise, was signed. 
By the terms of the agreement, the U.S. and 
Canadian border was extended west along 
the 49th parallel to the Strait of Georgia, just 
short of the Pacific Ocean.

U.S.-Canadian border established

Saima Zaman
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J Lo, Alex ask fans to 
help name pet 

 

LAS VEGAS
Jennifer Lopez and Alex Rodriguez have 
added to their family… with a new pet! On 
June 12, the engaged couple took to social 
media to share the news that they’ve gifted 
J.Lo’s son with ex Marc Anthony, Max, a 
puppy they’ve yet to name.At one point, the 
puppy got a little too excited and tinkled on 
his new human — between kisses and licks, 
Max can be heard saying, “I think he peed 
on me” — but the 12-year-old didn’t seem 
to mind. Asked what he wanted to name the 
dog, he responded, “Something like ‘Mike,’” 
which drew laughs. But Mike clearly isn’t 
sticking.Alex also shared the happy news 
on social media. “We surprised Max yeser-
day with a new puppy, a Goldendoodle. So 
cute, but there’s one thing left to decide his 
name! We are having a family debate and 
would love your help!” Alex captioned a fam-
ily photo with the new dog, J.Lo, her two kids 
and his own dog, Lady, adding, “It’s between 
these two names: Tyson or Yankee Doodle??? 
Let us know what you think! Thanks!” The 
retired Yankees slugger added the hashtags 
#LadyGotaBrother and #ImAGranddad.”VoM

Jolie stays calm for kids 
during lockdown

LOS ANGELES
Angelina Jolie has been “focusing on staying 
calm” for the sake of her kids amidst the cur-
rent coronavirus pandemic.  The ‘Maleficent’ 
actress - who has 18-year-old Maddox, 16-year-
old Pax, 15-year-old Zahara, 13-year-old Shiloh 
and 11-year-old twins Knox and Vivienne, with 
her ex Brad Pitt - has been putting “all her en-
ergy” into her children to make sure they don’t 
feel any “anxiety” from her on top of their own 
worries.She said: “Like most parents, I focus on 
staying calm so my children don’t feel anxiety 
from me on top of all they are worrying about. I 
put all my energy into them.” And Angelina says 
her children means she is “reminded daily of 
what is most important”.She added: “Having six 
children, I am reminded daily of what is most im-
portant ... But after almost two decades of inter-
national work, this pandemic and this moment 
in America has made me rethink the needs and 
suffering within my own ... A system that protects 
me but might not protect my daughter - or any 
other man, woman or child in our country based 
on skin colour - is intolerable. We need to pro-
gress beyond sympathy and good intentions to 
laws and policies that actually address structural 
racism and impunity.”VoM

Dakota on her musical 
inspiration 

NEW YORK
Dakota Johnson’s performance in ‘The 
High Note’ was inspired by St. Vincent. The 
30-year-old actress portrays Maggie - a pop 
star’s assistant who aspires for more - in the 
new movie and she spent a lot of time with 
her musical friend in order to prepare for the 
role.She said: “I learned to play four of the 
songs for the movie on piano. I had piano les-
sons when I was a kid but I haven’t played 
since then, so I had to learn again.“I also spent 
a bit of time with my friend Anne Clark, who is 
a musician who goes by the name St. Vincent. 
I stole a lot of things from her that she does 
in the studio.”Johnson felt very uneasy hav-
ing to sing on screen and even had therapy 
after another role when she had to show off 
her vocals.She told OK! magazine: “I don’t 
like singing. I sing by myself or in my car, but 
that’s it. I had done some singing in a movie 
that I shot right before this one.“In that movie, 
I had to sing in a community theatre and it 
was the most terrifying thing I’d ever done. I 
guess doing that film saved me because I got 
over it through a lot of therapy. VoM

Bureau Reuters
Wellington

New Zealand playmaker Beauden 
Barrett enjoyed victory over former 
side the Hurricanes on his Blues debut 
in front of a capacity 43,000 crowd in 
Auckland.The 29-year-old, who spent 
nine years at the Wellington-based 
Hurricanes, received some cheeky 

digs from his old team-mates despite 
the 30-20 scoreline.After Dane Coles 
barrelled through his tackle to score, 
Barrett was briefly surrounded by cel-
ebrating Hurricanes.And Barrett said 
Coles caught him with a shoulder barge 
late in the game.“My back felt his shoul-
der somewhere towards the end of the 
game,” a grinning Barrett said.“I don’t 

know where it came from. I’ll have 
to check the tape.”While the build-up 
to the game at Eden Park had been 
dominated by the prospect of Barrett 
facing his former side, it was Blues 
fly-half Otere Black who outshone 
the debutant.Keeping his place at fly-
half as Barrett took up the full-back 
role, Black landed all six of his kicks 
and pulled the strings in the second 
half to punish the Hurricanes’ fraying 
discipline.Caleb Clarke, TJ Faiane and 
Dalton Papali’i all scored tries for the 
Blues, who had won five of their seven 
games before Super Rugby was put on 
hold by the outbreak of coronavirus.
Dan Carter, who has signed for the 
Blues on a short-term deal at the age 
of 38 following his contract ending at 
Japanese club side Kobelco Steelers, 
was not named in the matchday squad 
and instead busied himself ferrying on 
water and the kicking tee.

Bureau Report
LAHORE

Former Skipper Ramiz Raja believes head 
coach cum chief selector Misbah ul Haq 
should change his approach towards 
selection, saying Pakistan team needs 
to move forward with youth.Referring 
to the 29-player squad announced for 
three Tests and as many Twenty20s 
against England to be played in August-
September, Ramiz said he would give 
Misbah 5 out of 10 for the selection. 
“Misbah doesn’t want to move forward 
without old faces and unfortunately it 
looks like that he has transferred the 
same thinking to the captain that you 
can’t win the T20 World Cup without 
Shoaib Malik and Muhammad Hafeez,” he 
said in a video on his YouTube Channel.
Ramiz, who had scored 2,833 runs in 57 
Tests, said if you see at Malik’s stats of 

the last 10 years in International Cricket 
Council (ICC) events, he hasn’t scored one 
fifty in 25 matches. “Hafeez was a good 
all-rounder but his form is not the same 
anymore in the International arena. If 
you want to see a trailer of his perfor-
mance, you can see his innings against 
New Zealand in the 2019 World Cup,” he 
said.Ramiz, who had scored 5,841 runs 
in 198 ODIs, said both Malik and Hafeez’s 
fielding has also gone poor but somehow 
Misbah was convinced that T20 World 
Cup and matches can be won by experi-
ence. “I had agreed with him, if these ex-
perienced players were world-class. Now 
experience has been replaced by attitude, 
energy and reflexes in T20 cricket,” he 
said and added he was also seeing aged 
bowlers in the selection.“I don’t want to 
go on individuals as it looks petty. It’s 

also not Malik or Hafeez’s fault who have 
been selected. It’s Misbah who needs to 
change his thinking. If you want to take 
Pakistan team forward in T20 then you 
have to overcome the challenges with the 
youth,” he said and lauded the inclusion 
of Haider Ali and Khushdil Shah in the 
squad.

Budget uncertainty drives 
market sentiment

Bureau Report
KARACHI

Bulls dominated the Pakistan Stock Exchange 
(PSX) as the KSE-100 rallied for most part of the 
week only to fall back in red on the last trading 
day. The five-day win streak came to an end as in-
vestors succumbed to pre-budget jitters, however, 
the week still ended 261 points up.Contribution to 
the upside was led by commercial banks (up 204 
points), cements (92 points), textile composite (64 
points), pharmaceuticals (56 points), and fertiliser 
(55 points). In terms of scrips, major gainers were 
UBL (up 63 points), LUCK (54 points), MEBL (43 
points), BAFL (33 points), and FFC (31 points). 
Whereas, scrip-wise major losers were HUBC (down 
67 points), OGDC (61 points) PPL (49 points), EFUG 
(20 points) and MARI (13 points).Foreigners of-
floaded stocks worth of $7.73 million compared to a 
net sell of $15.27 million last week. Major selling was 
witnessed in commercial banks ($3.27 million) and 
all other sectors ($1.94 million). On the local front, 
buying was reported by individuals ($5.96 million) 
followed by mutual funds ($2.11 million).Among 
major news of the week was; government launched 
inquiry into oil crisis, government gave Rs1.15tr in 

tax break in FY20, despite overall contraction, agri-
culture sector grew 2.7%, total public debt jumped 
to 88% of GDP, ADB approved $500 million loan to 
Pakistan and foreign exchange reserves held by SBP 
fell $266 million to $10.1 billion.Monday staged a 
modest rally as increase in international crude oil 
prices combined with a recovery in regional markets 
triggered stock buying at the local bourse. Investors 
took cue from the rise and made fresh investment 
in oil stocks, which lent support to the benchmark 
index.The following session was marred by volatil-

ity as uncertainty among participants kept trading 
largely range bound, which restricted the market 
from posting extraordinary gains. The weak senti-
ment was seen on back of a decline in international 
oil prices, which fuelled a sell-off in index-heavy oil 
sector at the PSX.The market remained optimistic on 
back of surge in international oil prices by 5% dur-
ing the week benefitting the E&P sector, expectation 
of reduction in FED on cement, which rejuvenated 
investor interest in cement sector and expectation 
of higher allocation of PSDP.

Bureau Report
ISTANBUL

Turkey is an agricultural and animal produc-
tion hub in the region and even for countries 
beyond, with its high production capacity and 
food security standards, according to university 
agriculturalist Orhan Ozcatalbas. The country 
has the largest agricultural revenue in Europe 
and is second on a global scale, the professor 
at Akdeniz University’s Agricultural Policy and 
Extension Department told newswire. He said 
the pandemic increased the importance of food 
and supply security and the world started to 
discuss agricultural production’s efficiency 
and capacity.Food security and safety topics 
will remain on the global agenda because the 
world’s population is expected to reach 10 bil-
lion by 2050 and food production should in-
crease by 70% to meet needs, he said. “Turkey 
sees food safety and security field as the most 
strategical area, and it is a leading country in 
supplying security globally.” Ozcatalbas said 
Turkey implements good agricultural prac-
tices to ensure safety in exports and domestic 
consumption. Turkey has an advantage with its 
high agricultural production capacity, domes-

tic labor force, high equity capital ratio, active 
farmer families, new technologies, high experi-
ence, qualified human power and high logistic 
standards, he said.It increased its raw veg-
etable and fruit exports 24% even during the 
pandemic in the first quarter. “Turkey is a self-
sufficient country in terms of cereal products, 
vegetables, fruits and animal products, and it 
is a net agricultural-exporter with around $20 
billion exports annually,” he noted. And it can 
increase its agricultural capacity by using tech-
nology correctly. Regarding the UN’s Food and 
Agriculture Organization (FAO) during the pan-
demic, he said it should 
raise efforts to reach 
its targets, including 
zero hunger.As an or-
ganization with a large 
capacity and human 
resources, FAO will put 
the most effective and 
functional methods 
into action as soon as 
possible to eliminate 
hunger and poverty, he 
noted. Its first concrete 

work should be to eliminate nonhuman con-
sumption habits, he stressed. “Because there 
is no guarantee that COVID or similar virus de-
rivatives will not reappear, in Wuhan region or 
other similar regions that do not have decent 
living standards,” he said.The UN should use 
its organizations – FAO and the World Health 
Organization (WHO) – more effectively to fulfill 
its responsibilities to ensure rights of health 
and life worldwide. International sanction 
and intervention are possible against a global 
epidemic threatening humanity to eliminate or 
solve the source of the problem. 

Turkish Agricultural, animal production hub beyond region

UAE Finance 
Ministry launches 

Accrual Accounting 
Programme

Bureaau Report
DUBAI

The Ministry of Finance (MoF) 
announced on Sunday the launch 
of the first phase of government 
entities to transition to accrual ac-
counting. The process took place 
during the work-from-home period, 
The ministry used telecommunica-
tion platforms to host virtual meet-
ings and trainings for users of the 
federal government financial sys-
tem, and included online surveys 
to collect feedback on the training 
and testing sessions to ensure the 
system’s efficacy. The transition to 
accrual accounting represents a 
critical step that increases the ef-
ficiency of the federal budget and 
improves public financial man-
agement in the country. The first 
phase of the project included the 
Ministry of Economy, the Ministry 
of Community Development, 
the Ministry of State for Federal 
National Council Affairs, the Federal 
Tax Authority, the Federal Customs 
Authority and the UAE Space 
Agency.Sheikh Hamdan bin Rashid 
Al Maktoum, Deputy Ruler of Dubai 
and Minister of Finance, reaffirmed 
the UAE government’s keenness to 
plan for the future through innova-
tive projects that support the wise 
leadership’s vision to make the UAE 
the best country in the world by the 
UAE Centennial 2071. The launch of 
the accrual accounting programme 
is another step towards achieving 
the goals of the UAE Vision 2021. 

Bureau Report
JEDDAH DUBAI

Saudi Aramco purchased 2.1 billion shares, 
or 70 per cent, of Saudi Basic Industries 
Corp (SABIC) for 259 billion riyals ($69.1 
billion) in four special transactions on 
Sunday. Saudi Aramco began executing the 
acquisition through block trades on Sunday. 
A total of 2.1 billion Sabic shares changed 
hands on the Saudi exchange in four trans-

actions as the oil company moves ahead 
with the purchase from the kingdom’s 
Public Investment Fund. Aramco will pay 
93.3 billion riyals (about $24.8 billion) this 
week as a first installment in the dea1. As 
previously announced, the price per share 
was 123.4 riyals ($32.8).“The deal comple-
tion is on-track with expectations to be fi-
nalized before the end of the second quarter. 
All necessary pre-closing regulatory clear-
ances have been obtained. We will make a 
completion announcement in due course,” 
Saudi Aramco told Al Arabiya English in a 
statement. The oil giant signed a deal last 
year with Saudi Arabia’s sovereign wealth 
fund, the Public Investment Fund (PIF), to 
take the majority shareholding in the petro-
chemicals company. The payment for SABIC, 
the world’s fourth-largest petrochemicals 
firm, will be funded in part by four bonds 
issued by Aramco to the PIF, reports indi-
cated late last year.The purchase of Sabic is 
a key part of Aramco’s strategy of expanding 
from oil production into chemicals, and it 
also serves as a way to help PIF raise cash 

to fund its investment plans. The deal could 
see injection of billions of dollars into the 
PIF, giving it the firepower to proceed with 
its plans to create jobs and diversify the 
largest Arab economy beyond oil exports, 
including a mega business zone in the 
northwest of the country.Aramco has been 
increasing its investments in refining and 
petrochemicals to secure new markets for 
its crude, as it sees growth in chemicals as 
central to its downstream expansion strat-
egy. Aramco indicated that 36 per cent of the 
purchase price – which could be adjusted 
for certain expenses – will be paid in cash, 
while 64 per cent will be paid in the form 
of a seller loan. Therefore, the proceeds to 
the PIF in the form of cash will amount to 
$500 million, and the five additional bonds 
will be worth $2.5 billion.he initial agree-
ment involved Aramco paying 123.4 riyals 
($32.85) a share for Sabic, a value 39 per 
cent higher than the price of the stock on 
Sunday. Sabic lost 0.1 per cent to trade at 
88.90 riyals as of 2:16 p.m. in Riyadh, while 
Aramco declined 0.3 per cent to 32.25 riyals.

Aramco buys 70% of SABIC for $69.1b

Bureau Report
SERBIA

Novak Djokovic lost one of his two opening matches at the Adria 
Tour, as elite men’s tennis returned for the first time since being 
suspended due to the coronavirus pandemic.The world number 
one, 33, cruised past fellow Serb Viktor Troicki 4-1 4-1 in Belgrade 
in just 34 minutes.He then lost 4-2 2-4 1-4 to world number 32 Filip 
Krajinovic.Djokovic set up the tournament to help players get back 
to match fitness after several weeks of no competition.The cross-Bal-
kan event has a reduced match format and attracted 4,000 fans.But 
the tournament’s third leg, scheduled to take place in Montenegro, 
has been cancelled because Serbian citizens are banned from en-
tering the country amid the coronavirus pandemic.Djokovic said 
“several alternative options and locations” are being looked at 
but added that they are “running out of time”.At one point during 
Djokovic’s opening victory in Serbia’s capital, Troicki enlisted the 
help of a ball boy, allowing him to return two of the 17-time Grand 
Slam singles champion’s serves.The evening session began with a 
shock as Serbian world number 145 Nikola Milojevic, who was a late 
replacement for the injured Damir Dzumhur, beat Bulgarian world 
number 19 Grigor Dimitrov 4-1 4-3.Milojevic’s compatriot Dusan 
Lajovic almost caused a similar upset against world number three 
Dominic Thiem, but the Austrian came from match point down to 
win 1-4 4-1 4-3 (8-6).Germany’s world number seven Alexander 
Zverev beat Serbia’s Krajinovic 0-4 4-3 4-3 and then swept past 
Troicki 4-1 4-1.The last round of group games, including Djokovic 
v Zverev, will be played on Sunday before a final in the evening.The 
regular ATP Tour is suspended until at least 31 July. Meanwhile, rain 
has washed out the opening day of the Ultimate Tennis Showdown 
in Nice, France, which is set to feature several top 10 players, includ-
ing Stefanos Tsitsipas, Matteo Berrettini and David Goffin.Matches 
scheduled for Saturday will be played on Monday, while matches 
set for Sunday remain unchanged. The tournament was created by 
Serena Williams’ coach Patrick Mouratoglou.

Weekly Roundup

Bulls continued to dominate over the PSX

Super Rugby: Beauden beats former side on Blues debut

Novak loses one of his two open-
ing matches at home tournament

Ramiz wants Misbah to change
 his approach
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Bureau Report

SHANGHAI/SINGAPORE/LONDON

After a momentary-but-major sell-off 
last week, investors will be remain 
wary of any pandemic-related news 
in the week ahead as markets rein 
an unrealistic rally momentum made 
in the past weeks. Analysts expect 
stocks to be caught in a tug-of-war in 
the coming days, especially as inves-
tors weigh the potential positives of 
a reopening economy against worry 
that the coronavirus continues to 
spread.Developed market equities 
had one of their worst weeks since 
the crash at the peak of the pandemic 
crisis as fears of a surge in new in-
fections resurfaced and as the US 
Federal Reserve joined other central 
banks in warning that the V-shaped 
economic recovery priced in by mar-
kets may not materialize.“While the 
Fed Chairman Jerome Powell was un-
equivocal in suggesting that interest 
rates are expected to remain low for 
the foreseeable future, he was less 
forthcoming on the pace of economic 
recovery,” explained Aditya Pugalia, 
Director of Financial Markets Re-
search at Emirates NBD.“Along with 

coronavirus-related developments, 
the major focus this week will re-
main on central banks.” Even as the 
US Fed remains wary of a quick pick-
up in activity in the world’s largest 
economy, investors will watch a raft 
of US data next week including retail 
sales and business inventories for 
more evidence of an economy on the 
mend.The Bank of Japan, the Bank 
of England and the Swiss National 
Bank will set interest rates, along 
with central banks in Russia, Brazil, 
Taiwan and Indonesia. Investors will 
also keep on the meeting of Europe-
an leaders this week to discuss and 
approve the 750 billion euro recov-
ery fund proposed by the European 
Commission. On Thursday, the Wall 
Street S&P 500 index, a key indicator 
of global markets, notched its biggest 
daily drop since mid-March after a 
cautionary economic forecast from 
the US Federal Reserve and concerns 
over a possible resurgence of CO-
VID-19.Analysts say that increased 
uncertainty over growth or the pan-
demic’s trajectory could push inves-
tors back into the growth companies 
that have delivered performance in 

recent months, even as the economy 
reeled from countrywide shutdowns. 
Despite those concerns, some fund 
managers who have benefited from 
the jump in momentum stocks are 
becoming more cautious, expecting 
that value will soon regain favor.eak-
ness in global equities weighed on 
regional bourses in the second half of 
the trading week, with GCC equities 
having been laggards among global 
market peers so far in 2020, noted 
Pugalia, Director of Financial Mar-
kets Research at Emirates NBD. 

Bureau Report

JAKARTA/BEIJING

The European Union’s recognition 
of Palestine as a state would become 
“inevitable” if Israel moves forward 
with its controversial plan to annex 
the West Bank, Luxembourg’s foreign 
minister has said. Speaking to Ger-
man weekly Der Spiegel, Jean Assel-
born called for a tougher EU stance 
against the Israeli government’s plan 
to annex significant parts of the West 
Bank.“To simply write reproachful 
letters would be a humiliation for the 
EU and would significantly weaken its 
credibility,” Asselborn stressed, sug-
gesting stronger measures like eco-

nomic sanctions or the recognition 
of Palestine as a state if Israel does 
not give up its plan, slated to begin 
July 1.“The recognition of Palestine. 
This debate would gain a whole new 
dynamic, I would even consider it in-
evitable,” Asselborn said, noting that 
such a decision would not require a 
unanimous decision by all 27 mem-
ber states. So far nine EU member 
states – including Sweden, Hungary, 
and Poland – have recognized the 
state of Palestine.If others were to 
follow, it would likely achieve much 
more than economic sanctions,” he 
stressed, Luxembourg’s top diplomat 
underlined that Israel’s plans to an-

nex the 
W e s t 
B a n k 
are no 
d i f -
f e r e n t 
f r o m 
R u s -
s i a ’ s 
m o v e 
to il-
legally 
a n n e x 
t h e 
Crime-

an Peninsula, and this necessitates 
the EU taking a stronger stance.“I see 
no difference at all. An annexation is 
an annexation. It is a gross violation 
of international law,” he said. Assel-
born underlined that the UN Security 
Council has also taken a clear posi-
tion, and declared Israeli settlements 
illegal in several resolutions. “In the 
Middle East, which is strongly shaped 
by religion, one could also say that an 
annexation violates the seventh of the 
Ten Commandments: Thou shalt not 
steal. An annexation of parts of the 
West Bank would be just that: steal-
ing,” he said.Encouraged by the US 
President Donald Trump’s so-called 
“Deal of the Century,” Israeli Minister 
Benjamin Netanyahu last month an-
nounced that his government would 
formally annex the Jordan Valley and 
all settlement blocs in the West Bank. 
The West Bank, including East Jeru-
salem, is seen as occupied territory 
under international law, thus making 
all Jewish settlements there – as well 
as the planned annexation – illegal. 
Palestinian officials have threatened 
to abolish bilateral agreements with 
Israel if it goes ahead with the an-
nexation, which would further under-
mine the two-state solution.

Bureau Report

BEIJING

China’s cargo transport industry re-
ported growth last month as business 
activities further resumed, industry 
data showed. The China Transportation 
Services Index (CTSI) stood at 144.6 
points last month, down 16.5 percent 
year on year, according to the China 
Academy of Transportation Sciences.
The decrease was 5.4 percentage points 
lower than that recorded in April. The 
subindex for cargo transport ticked up 
by 0.8 percent year on year last month, 
a sign of recovery from the contraction 
in the first four months. Meanwhile, 
shrinkage in passenger transport fur-
ther narrowed, with the subindex of 
passenger transport down 49.2 per-
cent, narrowing by 12 percentage 
points from April.The CTSI incorporat-
ed the transport volume of passengers 
and cargo of various transportation 
means including railways, highways, 
waterways and civil aviation. With 
2010 as the base year and 100 points as 
the base value, the index includes pas-

senger transport and cargo transport 
as two subindices.China’s mobile phone 
shipments stood at 33.76 million units 
in May, declining 11.8 percent year on 
year, data from the China Academy of 
Information and Communications Tech-
nology (CAICT) showed. Shipments of 
5G phones reached 15.64 million units 
last month, accounting for 46.3 percent 
of the total, a larger market share com-
pared with April’s 39.3 percent, said 
the CAICT, a research institute under 
the Ministry of Industry and Informa-
tion Technology.In the same period, 
a total of 32 new models were intro-
duced in the market, of which 16 were 
5G models, CAICT data showed. The 
country’s domestic brands dominated 
mobile phone shipments in May, with 
those made by Chinese manufacturers 
hitting 30.97 million units and making 
up 91.7 percent of the total shipments. 
In the first five months of this year, 
China’s mobile phone shipments fell 
18 percent year on year to 124 million 
units, with 169 new models released in 
the same period.
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Pakistan has developed indigenous CO-
VID-19 diagnostic kits that have been ap-
proved by the Drug Regulatory Authority of 
Pakistan (DRAP) for commercial use and is 
likely to bring down the cost of coronavirus 
tests in the country, said Fawad Chaudhry 
Federal Minister for Science and Technol-
ogy. “We were mostly importing COVID-19 
test kits from China. Now our scientists have 
developed our own Polymerase Chain Re-
action equipment,” he said in an interview 
with Arab newspaper.Chaudhry informed 
that the kit was developed by experts at the 
National University of Science and Technol-
ogy with more than 90 percent accuracy 
which was about 20 percent better than the 
imported tests. “It is a totally domestic kit 
and will help us reduce our import bill,” he 
added. “Likewise, it will bring down the cost 
of COVID-19 tests to one third of what it 
is.”The minister also sounded hopeful about 
developing domestic ventilators within the 
next few weeks since clinical trials of four 
machines have already entered their final 
phase. “Once these trials are over, we will 
ask commercial entities to start manufac-

turing these ventilators. 
In most of the countries, 
including the United 
States, motor compa-
nies are manufacturing 
ventilators. Therefore, 
we are also bringing mo-
tor companies into it. I 
hope we will be able to 
produce more than 100 
ventilators in the first 
three months,” he said.
Chaudhry informed that 
the Ministry of Science 
and Technology had 
predicted that Pakistan 
would hit the COVID-19 
peak in June. “We are at the peak right 
now,” he continued. “However, it is hard to 
determine it in terms of numbers or dura-
tion since this virus spreads exponentially. 
Once it gets going, stopping it becomes 
quite difficult.” The minister said the coro-
navirus pandemic would remain at its peak 
for more than two months in Pakistan.“That 
is usually the time this virus takes to reach 
the peak,” he explained. “It will take about 
the same duration of two to three months 

to slow down the infection rate.” Asked if a 
strict lockdown was the only way to control 
the spread of the virus, he reiterated his 
government’s position and maintained that 
smart lockdown was the only way forward. 
“You cannot lockdown the whole country 
for an indefinite period,” Chaudhry said. “It 
is a country of 220 million people. A com-
plete lockdown will trigger the shortage of 
food and other necessary items, making life 
difficult for many people in a country like 
Pakistan.” 

SOPs’ violations

Corona cases to be 1.2m 
next month: Asad

Islamic economy can lead 
out of crisis: Erdogan

Staff  Report

ISTANBUL:

Islamic tools offer a “key” to get out of the 
economic woes the world is now facing, 
Turkey’s president said on Sunday. “Over-
financing has created a bloated economic 
model, which acts only over concern about 
unearned income, without considering so-
cial and human costs,” Recep Tayyip Erdo-
gan told the 12th International Conference 
on Islamic Economics and Finance via a 
video link.Though addressing long-term 
developments, his remarks took place 
against the backdrop of economic fallout 
from the coronavirus pandemic. “To fi-
nance long-term large infrastructure in-
vestments, the use of products such as su-
kuk should be expanded,” Erdogan added, 
referring to Islamic bonds. “Contrary to 
what has been promised, the distribution of 
income and wealth is gradually deteriorat-
ing all over the world, and the gap between 
the countries widened,” he also said.“Every 
crisis that started in the financial sec-
tor quickly spreads to the real sector and 
creates an army of the new unemployed,” 
he warned. Earlier this year, credit rating 
agency Moody’s announced that Turkey’s 
Islamic banking assets are set to double 
within a decade, as government initiatives 
drive growth in the sector. Turkey has po-
sitioned itself to be a hub for participation 
banking and Islamic finance.Erdogan said 
that Turkey is among the countries that 
is getting over the pandemic period with 
the least damage. “In addition to meeting 
the needs of our own people, we have pro-
vided medical assistance to 125 countries 
around the world,” he said. Pointing out 
the country’s first-quarter growth of 4.5%, 
Erdogan said that Turkey has shown that 
it distinguished itself positively from other 
countries not only in the health sector but 
also in the economy.“With the realization 
of the normalization calendar, production, 
trade, and tourism [sectors] have started 
to revive,” Erdogan added. As of Saturday, 
Turkey confirmed almost 176,700 coro-
navirus cases while recoveries surpassed 
150,000. The virus killed nearly 4,800 
people in the country. Since originating 
in China last December, the pandemic has 
claimed over 430,500 lives in 188 coun-
tries and regions.
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Planning Minister Asad Umar has said that the 
pace of spread of COVID-19 could increase if pre-
cautionary measures not taken seriously and the 
number of coronavirus patients could increase to 
one million at the end of July. He gave media brief-
ing at National Command and Operation Centre 
in Islamabad today and said that total cases in the 
country have reached closer to 150,000 which 
could increase two fold by the end of this month. 
He cautioned that by the end of next month, the 
same number could reach at 1 to 1.2 million cas-
es.Asad Umar said there is drastic need to take 
actions at societal as well as individual levels. He 
said wearing masks is mandatory for slowing 
down the spread of disease. He said some stud-
ies suggest that the pace of coronavirus spread 
could be decreased by fifty percent by covering 
the face alone and social distancing has the same 
importance, he added.“By the middle of June, we 
have around 150,000 cases and if such situation 
prevails and no change is made then according to 
the experts, the number can increase by two folds 
to 300,000 by the end of current month and fur-
ther surge to around one million to 1.2 million by 
the next month mend,” Asad Umar said in a media 
briefing after chairing here a meeting of the Na-
tional Command and Operation Center (NCOC) 
on COVID-19.“This is of course a matter of worry 
but the good thing is that we have the capability 
to avoid such situation by taking administrative 
actions.” He said the administrative measures 
were already being taken against the violators 
of SOPs, however, the NCOC had decided to take 
stricter action against such people.The govern-
ment did not want to hurt the people, but it was 
its constitutional as well as moral responsibility 
to prevent them from spreading the disease, he 
added. The minister said the capacity of health 
system was also being improved. The NCOC had 
taken the decision to increase the COVID-19 test-
ing capacity from current 40,000-50,000 daily to 
around 150,000 tests within four to six weeks, 
meaning that around 100,000 people would be 
tested on daily basis by mid-July.About the avail-
ability of beds with oxygen for the coronavirus 
patients, Umar said at present around 2,000 pa-
tients were on oxygen beds across the country. 
Keeping in view the growing numbers of patients, 
the Federal Government would provide 1000 
more beds by the end of current month and 1,000 
beds next month.
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Foreign Minister Shah Mahmood Qureshi 
says perhaps with necessary introspec-
tion, the current Indian government would 
be less focused on igniting border disputes 
with every neighbor, behaving like an ex-
pansionist nation and more focused on 
serving the poor, downtrodden and minori-
ties of India better. In his tweets today, he 
said it would serve Modi’s government and 
‘neighbourhood first’ policy well to realise 
India’s neighbours pose far less of a prob-
lem than their own domestic inadequacies, 
failures and fascism.Meanwhile, presiding 
over a meeting regarding use of modern 
technology in Ministry of Foreign Affairs 
Sunday, Foreign Minister Shah Mahmood 
Qureshi says the Coronavirus pandemic is 
a challenge which has almost changed the 
world. He said that today all meeting across 
the world are being held virtually through 
video link. The Foreign Minister said that 
keeping in view negative impacts of Co-

vid-19, we will have to formulate a future 
line of action.On this occasion, he also ap-
preciated the valuable suggestions from the 
representatives of the telecom companies. 
Pakistan has strongly condemned and cate-
gorically rejected Indian Defense Minister’s 
remarks about the situation in Azad Jammu 
and Kashmir. According to foreign office, 
the statement is another manifestation of 
the BJP government s delusions about AJK 
and incurable obsession with Pakistan.For-
eign Office Spokesperson Aisha Farooqui 
has said that It has been clear to the people 
of Indian Occupied Jammu and Kashmir, 
Pakistan, and the international community, 
from the outset, that the motive behind the 
RSS-inspired BJP government s illegal and 
unilateral actions of 5 August 2019 was to 
inter alia bring about demographic changes 
in the IOJ&K so that the Muslim majority in 
the region could be changed by deceit, fraud 
and brute force.She said that the subsequent 
steps of promulgation of new domicile law 
and amendments in various laws, espe-

cially regarding acquisition of properties in 
IOJ&K, clearly show that the primary moti-
vation remains the disempowerment and 
disenfranchisement of the Kashmiri people 
and further usurpation of their rights.Aisha 
said that the BJP government has been seek-
ing to force its decisions upon the people of 
occupied Jammu and Kashmir through the 
muzzle of the gun by deploying more than 
900,000 security forces in the region; a lock-
down that continues for over 10 months; 
arbitrary detentions of thousands including 
political activists, civil society members, and 
common men, women and even disabled; 
snapping all means of communications; 
and imposing curfew-like strict measures 
restricting movement, assembly, peaceful 
political activities even religious congrega-
tions. To assist the Indian Defense Minister s 
memory, the international opprobrium over 
the BJP government s human rights viola-
tions in IOJ&K has been unequivocal, includ-
ing inter alia three UNSC consultations for 
the first time in about five decades.
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