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A contingent comprising 600 
health workers and nurses will  
set off for Kuwait to help fight 

COVID-19 

SAPM

Sayed Zulfiqar Bukhari

3m more Americans file jobless claims

UN warns of global mental health crisis over pandemic

The Asian Telegraph
 Bureau Report

MIRPUR

Azad Jammu and Kashmir (AJK) President Sardar 
Masood Khan while strongly condemning the brutal 
killing Pir Merajuddin Shah at the hands of occupying 
Indian forces in Indian-held Jammu and Kashmir, said 
, on Thursday, that the aggravation of the Indian Army 
was a proof that Delhi has lost its war in the disputed 
State.“I condemn the murder of Peer Mehrajudin in 
cold blood by occupation forces for crossing a check-
point. I also condemn the use of brute force, including, 
pellet guns, against the demonstrators protesting the 
gruesome murder, Masood Khan said. Reacting over 
the latest killing in IOK on Thursday, he said: “India 
cannot keep Kashmiris enslaved at gunpoint for a long 
time because a majority of the people of the occupied 
region is now totally alienated from New Delhi.”AJK 
president said that on one hand, the international 
community including Pakistan and Azad Kashmir 
are fighting coronavirus while on the other, the occu-
pation army was busy in massacring defenceless and 
innocent Kashmiri people, and Merajuddin’s killing 
on Srinagar-Gulmarg Highway is its latest example.
He said that such happenings are proof that occupied 
Kashmir has become a battlefield where the sanctity of 
precious human lives has ceased to exist. The people of 
occupied Kashmir are undergoing double lockdown – 
the first which had started on August 5, 2019, and the 
other after the outbreak of coronavirus.He added that 
the entire world was enforcing lockdown to protect 
human lives but occupied Kashmir is the only region 
in the world where the people are being killed under 
the garb of lockdown. The president said that under 
the cover of COVID-19 pandemic, in the dead of night, 
stealthily, on April 2, 2020, while the whole world was 
preoccupied with Coronavirus, the BJP-RSS regime 
unveiled an evil plan called the new domicile rules to 
usurp the livelihoods, land and businesses from the 
people of IOJ&K. This all was done without the consent 
of the people. It was a decree that emanated from New 
Delhi.Earlier in an article written for Halal Magazine 
of Pak Army, AJK President stated that the fascist re-
gime rolled the dice last year when it abrogated Article 
35A of its own Constitution, which recognised the es-
tablished rights of the people of the occupied state to 
permanent residence, acquisition of property, jobs and 
seats and scholarships in educational institutions. 

UK to cut tariffs on US 
agri imports

Bureau Report
LONDON/NEW YORK

Britain is planning to cut tariffs on US 
agricultural imports to advance pro-
gress on a free trade agreement. The 
Department for International Trade was 
considering a”big concession package” to 
negotiators from the United States over 
the coming months to cut the cost of cer-
tain agricultural imports, the FT reported, 
citing government officials.The package 
has been led by British trade minister 
Liz Truss, but is facing internal opposi-
tion from Environment Secretary George 
Eustice who has raised concerns that 
such a step could undercut British farm-
ers, the report added. Concerns about 
such tariff cuts have also been raised 
by officials at the Department for Food, 
Environment and Rural Affairs, accord-
ing to the report.Last week, the US and 
Britain launched formal negotiations on 
a free trade agreement, vowing to work 
quickly to seal a deal that could counter 
the massive drag of the coronavirus pan-
demic on trade flows and the two allies’ 
economies. The talks, to be conducted 
virtually, will involve over 300 US and 
British staff and officials in nearly 30 ne-
gotiating groups.

Global Markets

Stocks drop for third day on faltering recovery hopes
Bureau Reporter

SHANGHAI/LONDON/NEW YORK
World stock markets fell for a third 

day running on Thursday after a so-
bering warning from the World Health 
Organisation that the coronavirus may 
never go away. The head of the Federal 
Reserve quashed talk of US interest 
rates going negative to kickstart in-
vestment and new outbreaks of the 
virus in South Korea and China and 
some dour assessments of the global 
economy aroused concern too.Europe’s 
main bourses sank 1.5 per cent in early 
moves as traders once again took shel-
ter in safe-haven government bonds. 
“The path ahead is both highly uncer-
tain and subject to significant downside 
risks,” the Fed Chair Jerome Powell said 
of the economy, as he warned of a re-
cession worse than any since World 
War Two. His suggestion that the Fed’s 
firepower may not be sufficient to avert 
deep damage also clearly spooked 
markets.He called for additional fiscal 
support but a $3 trillion stimulus bill 
seems to have run aground with sen-

ate Republicans for now. Asian mar-
kets had followed Wall Street lower 
overnight with MSCI’s broadest index 
of Asia-Pacific shares finishing down 
.MIAPJ0000PUS 1.3pc and Japan’s heav-
yweight Nikkei .N225 closing 1.75pc in 
the red.“We don’t think the market is 
going to re-test the lows, but it’s prob-
ably seen its best also, so I’m expecting 
a correction,” said Tony Huntley, chief 
investment officer at Melbourne-based 
fund manager Adansonia Capital. “The 
issue is whether we get a second wave 
(of coronavirus infections) … that 
would be my greatest fear.”China has 
re-imposed movement restrictions 
near its borders with North Korea and 
Russia after a new outbreak was de-
tected there and South Korea is work-
ing to contain an outbreak centred 
around bars and nightclubs in Seoul. 
“It is important to put this on the table: 
this virus may become just another en-
demic virus in our communities, and 
this virus may never go away,” WHO 
emergencies expert Mike Ryan told an 
online briefing on Wednesday.Bonds 

and the dollar =USD had both rallied 
after Fed Chief Powell talked down the 
prospect of negative interest rates in 
the United States. Yields on benchmark 
US 10-year Treasuries US10YT=RR fell 
to 0.6185pc having been 0.74pc just 
over a week ago. European bond yields 
continued to fall for the most part too, 
despite more government spending 
which will ramp up debt levels. Italy’s 
government had unveiled its second 
fiscal package on Wednesday evening, 
worth 55 billion, or roughly 3pc of its 
2019 nominal GDP.

Bureau Report
BEIJING

The US Labor Department said 
Thursday nearly 3 million more 
Americans filed for unemployment 
benefits last week as the coronavirus 
continues to hammer the economy. 
Approximately 2.98 million jobless 
claims were filed, representing a 
week-on-week fall of 195,000 claims. 
The figure is just shy of 3 million for 
the first time since mid-March. The 
eight-week total for those who lost 
jobs during the pandemic now tops 
36.5 million, by far the biggest loss 
in US history.Many businesses have 
been shuttered or greatly reduced 
operations as states enforce stay-at-
home orders and halted operations 
for all but essential businesses. Most 
school systems have similarly sus-
pended operations. While states are 
beginning the process of reopening, 
as favored by US President Donald 
Trump, many experts and politicians 
continue to raise concerns about an 
early reopening that could lead to 
resurgence.The US is the country 
hardest-hit by the pandemic with 
nearly 1.4 million cases and more 
than 84,100 fatalities, according 

to a running tally of Johns Hopkins 
University. In all, nearly 243,400 peo-
ple have recovered from the disease.
The number of Americans seeking 
unemployment benefits remained 
in the millions for an eighth straight 
week as the economy continued 
to reel from the coronavirus pan-
demic. Initial jobless claims in state 
programmes totaled 2.98 million in 
the week ended May 9. While filings 
have eased for a sixth straight week, 
a total of 36.5 million applications 
for unemployment insurance have 
been filed since the virus began shut-
ting down businesses in mid-March. 
That’s nearing the level of all claims 
filed during the last recession, which 
ran for 18 months.

Smuggling a menace

Must pass on benefits of oil price cut 
to public: PM

STAFF REPORTER
ISLAMABAD

Prime Minister Imran Khan Thursday re-
solved that the government would neither 
show any laxity nor make any compromise 
in its ongoing operation against smug-
gling owing to its two-pronged adverse 
economic impacts. Chairing a meeting to 
discuss the anti-smuggling measures and 
prices of daily use items, the prime min-
ister said the smuggling was bane to the 
national economy for causing food inse-
curity and inflicting irreparable loss to the 
local industry, a PM Office statement said.
Industries Minister Hammad Azhar, National 
Food Security Minister Fakhar Imam, Finance 
Advisor Abdul Hafeez Shaikh, Commerce Ad-
visor Abdul Razzak Dawood, federal secre-

taries of interior, finance and food security, 
FBR Chairman, provincial chief secretaries, 
home secretaries and IG police attended 
the meeting. The meeting was told that an 
ordinance had been promulgated to further 
strengthen the existing anti-smuggling law 
and strictly handle the elements involved in 
smuggling of currency and essential items. 
Moreover, the law enforcement agencies 
(LEAs) have been empowered to act against 
smugglers at the airports as well as within 
five kilometers of the borders. The LEAs 
have also been given the powers to take such 
people into custody. Moreover, the ordinance 
would ensure a better coordination among 
the district administration, custom officials, 
secret agencies and LEAs. The chairman FBR 

and provincial chief secretaries apprised the 
meeting on the measures taken so far for 
enforcement of anti-smuggling ordinance. 
The prime minister directed all the depart-
ments concerned to submit fortnightly re-
port on the actions against smuggling and 
the people involved in the offense. The pro-
vincial chief secretaries briefed the prime 
minister about the wheat crop and harvest-
ing, prices of the essential commodities and 
the steps taken to reduce their rates. The 
provincial governments also presented a re-
port to prime minister on action against the 
hoarders and profiteers. The prime minister 
directed the provincial administrations to 
pass on the impact of the reduced oil pric-
es to the masses for providing them relief. 

China’s FDI inflow up 
11.8% in April

Bureau Reporter 
BEIJING

Foreign direct investment (FDI) into 
the Chinese mainland rebounded in 
April as policy makers have ramped 
up efforts to bolster the stability of for-
eign investment, official data showed 
Thursday. The FDI expanded 11.8 per-
cent year on year to 70.36 billion yuan 
in April, according to the Ministry of 
Commerce.In U.S. dollar terms, the FDI 
inflow stood at 10.14 billion dollars, up 
8.6 percent year on year. The country 
rolled out a string of policies to better 
invigorate and protect foreign inves-
tors, which advanced the growth of 
the FDI, said the ministry, adding that 
the increase was also due to a modest 
comparison base.The ministry also 
pointed out the pressure on stabiliz-
ing foreign investment as the global 
epidemic situation remains grim. From 
January to April, the FDI totaled 286.55 
billion yuan, down 6.1 percent year on 
year. In that period, inflow to high-tech 
industries rose 2.7 percent, with the in-
formation service and e-commerce ser-
vice up 46.9 percent and 73.8 percent, 
respectively.Meanwhile, the investment 
from ASEAN countries increased by 13 
percent, while that from countries along 
the Belt and Road rose 7.9 percent. The 
ministry pledged to further optimize 
the business environment to firm up 
foreign investors’ confidence in long-
term business development in China.

Staff Reporter
ISLAMABAD

With the current projections 
of negative 1.5 GDP growth 
rate owing to COVID-19 pan-
demic impact, the country’s 
economy would turn around 
to witness 2 percent growth 
in upcoming fiscal year (2020-
21), Advisor to Prime Minister 
on Finance and Revenue, Dr. 
Abdul Hafeez Shaikh said on 
Thursday.Participating in a 
Webinar on “Pakistan Economy: 
Post  COVID-19”,  organized 
by Inst itute  of  Chartered 
Accountant of Pakistan (ICAP), 
the advisor said that Pakistan 
was expecting around 3 percent 
growth during the current fis-
cal year, however it would end 
up negative 1 to 1.5 percent 
due to coronavirus impact .
However, he said the when 
the situation improves; the 
GDP was expected to grow by 
2 percent next year. Likewise, 
the advisor said that the fiscal 
deficit, which was projected at 
9 percent this year compared to 

the target of 7 percent, would 
also be brought down next year 
while, the debt to GDP ratio 
would also be reduced.Talking 
about the post COVID-19 situ-
ation, the advisor said that the 
International Monetary Fund 
(IMF) had predicted 3 percent 
global growth. The contraction 
in global economy had been 
affecting the country’s exports 
as had been witnessed in April 
during whom the exports de-
cline by 40 percent as compared 
to last AprilLikewise, unem-
ployment was going up due to 
lockdown and low economic 
activity while the revenue col-
lection also declined so the ex-
penditure side was going to be 
affected. He said that the gov-
ernment had taken comprehen-
sive measures and announced 
Rs 1.2 trillion economic stimu-
lus packages to help businesses 
and vulnerable segments of 
the society deal with the chal-
lenges of coronavirus.He said 
that IMF had been supportive 
of government’s stimulus pack-

age, which was introduced by 
the government to check con-
traction of economy, while the 
package given to construction 
industry would also help keep 
the economy activities on. He 
said that when the government 
came to power, the country was 
facing severe economic crisis, 
however efforts were made to 
get the country out of these 
crisis while certain tough de-
cisions were made which ulti-
mately produced results.Due 
to those policies, he added, the 
current account deficit was re-
duced from $20 billion to just 
$3 billion. Likewise, stagnant 
exports started witnessing 
growth whereas rupee was al-
lowed to find correct value in 
market, In addition, confidence 
was restored in global play-
ers and financial institutions 
after the country entered into 
IMF program which provided 
$ 6 billion whereas as Asian 
Development Bank (ADB) and 
World Bank (WB) were also 
backing the country.

Economy to grow by 2% next year: Hafeez

Bureau Report
LONDON

A mental illness crisis is looming as 
millions of people worldwide are sur-
rounded by death and disease and 
forced into isolation, poverty and anxi-
ety by the coronavirus pandemic, United 
Nations health experts said on Thursday. 
“The isolation, the fear, the uncertainty, 
the economic turmoil - they all cause or 
could cause psychological distress,” said 
Ms Devora Kestel, director of the World 
Health Organisation’s (WHO) mental 
health department.Presenting a UN re-
port and policy guidance on Covid-19 
and mental health, Ms Kestel said an 
upsurge in the number and severity of 

mental illnesses is likely, and govern-
ments should put the issue “front and 
centre” of their responses. “The mental 
health and wellbeing of whole societies 
have been severely impacted by this cri-
sis and are a priority to be addressed 
urgently,” she told reporters at a briefing.
The report highlighted several regions 
and sections of societies as vulnerable 
to mental distress - including children 
and young people isolated from friends 
and school, healthcare workers who are 
seeing thousands of patients infected 
with and dying from the new coronavi-
rus. Emerging studies and surveys are 
already showing Covid-19’s impact on 
mental health globally. Psychologists 

say children are anxious and increases 
in cases of depression and anxiety have 
been recorded in several countries.
Domestic violence is rising, and health 
workers are reporting an increased 
need for psychological support. Reuters 
last week reported from interviews with 
doctors and nurses in the United States 
who said either they or their colleagues 
had experienced a combination of panic, 
anxiety, grief, numbness, irritability, in-
somnia and nightmares. Outside of the 
health sector, the WHO report said many 
people are distressed by the immediate 
health impacts and the consequences of 
physical isolation, while many others 
are afraid of infection, dying, and losing 
family members.Millions of people are 
facing economic turmoil, having lost 
or being at risk of losing their income 
and livelihoods, it added. And frequent 
misinformation and rumours about the 
pandemic and deep uncertainty about 
how long it will last are making people 
feel anxious and hopeless about the 
future. It outlined action points for pol-
icy-makers to aim “to reduce immense 
suffering among hundreds of millions 
of people and mitigate long-term social 
and economic costs to society”.

India destines to lose 
war in Kashmir: AJK 

President

Prime Minister Khan says poverty, hunger far greater threat to population than lockdown

ISLAMABAD:PM Imran Khan chairs meeting regarding measures to control smuggling and price here on Thursday



Friday April15, 2020

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Economic Revival

The National economy is facing an extraordinary situation at 
the moment due to continuing lockdowns over Coronavirus 
therefore extraordinary steps will have to be taken for eco-
nomic revival. The prolonged lockdown has damaged the 
businesses of women and they are desperately seeking help. 
Women running small businesses are among the hardest hit 

their plight is not being taken seriously by the policymakers.A special 
Covid 19 concession package must also be announced for women. The 
tourism sector has been severely affected and a package must be an-
nounced for this sector too. Corporate tax rate should be reduced to 
20%.The healthcare and education should also be given industry status. 
Tax refunds should be released to meet the liquidity crises. Eliminate 
port charges. Focus on agro-based industries and form a special task 
force for food security. Cotton production has been affected. A new 
policy should be formulated regarding seed procurement.The sales tax 
rate must be dropped to five per cent from existing currently 17 per 
cent. The interest rate must further be reduced to four percent. All 
types of income must be taxed and FBR must focus on new taxpay-
ers and burden should not be placed on existing taxpayers for revenue 
collection. The concessions given to the construction sector should be 
extended to other sectors as well. The source of income must not be 
asked for investment in any sector and Section 111 must be extended to 
all sectors.Tax audits should be abolished. Petroleum products should be 
further reduced and the unit price of electricity should also be reduced. 
Appreciate the government’s scheme to defer utility bills, but improve 
the formula further. Involve stakeholders in policy making. Receipts for 
EOBI and social security should also be differed. Take steps to prevent 
smuggling. SBP is only interested in supporting commercial banks and 
big corporations while the stringent terms and conditions for forward-
ing loans to small businesses, cottage industry and microfinance sector 
are impossible to meet.

Curtailing Covid-19 
impacts

Covid-19 pandemic has badly affected business activities across 
the country and in these circumstances, early clearance of in-
come and sales tax refunds would provide important cushion 
to the business community in coping with the current chel-
langes.The business community of entire country has been 
demanding of the government since long to bring down GST to 

single digit level, but their demand has not been given due consideration 
as yet.High rate of GST in Pakistan has pushed up cost of doing business 
manifold besides giving rise to high inflation.  In light of the current prob-
lems of business community, government should reduce GST to at least 
5 percent in the forthcoming budget that would cut manufacturing cost 
significantly, help in reviving business activities and reduce inflation for 
the common man as well.Billions of rupees of business community are 
still stuck up with the government in the form of sales tax and income 
tax refunds due to which they are facing liquidity issues. The government 
must arrange early clearance of their tax refunds that would improve 
their liquidity situation and help them in improving business activities.To 
reduce the problems of businesses caused by Covid-19, many countries 
have made drastic cuts in key policy interest rates and urged that SBP 
should also bring down the key policy rate to 7 percent. It would provide 
cheap credit to businesses, encourage new investment and create plenty 
of new jobs leading to significant decline in unemployment and poverty.
Many businesses run by women have collapsed while others will also fail 
soon if the government failed to come to their rescue. Majority of women 
earn their bread and butter through the services sector which has been 
badly hit by the lockdown therefore the government should allow reo-
pening of beauty parlours, boutiques, saloons, home kitchens, handicraft 
centres and consultancy services etc.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Lapse in Global Muslim UnityLapse in Global Muslim Unity

It took almost 100years for the process of 
regeneration of Muslim identity in South 
Asia influenced by the gradient of Arab 
Nationalism and Pan-Islamism. Islam came 
to the subcontinent in the 712 AD and in 
Persia, the Muslim conquest was in 651 AD; 

the point to mention this here is to put a spotlight 
on the Islamization of the Asia and reformation 
of Asian Muslim identity when the global politi-
cal landscape changed from mercantilism and 
colonialism to post-world-wars liberal capital-
ism. The post-colonial history of the region is an-
other uniqueness that binds many Middle Eastern 
countries to their Muslim counterparts in Asia 
–particularly South Asia.In the late nineteenth 
century, the ideology of Arab nationalism gained 
great traction in Middle Eastern region; springing 
up from the modern discourses of Islam of the 
nineteenth century and congealed by vehement 
anti-imperialist political movements of times. 
The Muslim identity was pivotal to these regional 
political movements but in a broader context, it 

was an attempt to rejuvenate their Arabian eth-
nic makeup regardless of religious association of 
people of the region including Christians. Scholars 
trace the roots of Pan-Islamism in the Arabian 
Nationalism of the twentieth century and claim 
that it had an unconceivable repercussion on the 
non-Arab anti-imperialist Islamic movements, 
especially the freedom movement of Pakistan.
Pakistan was the only country of its times to be 
created on the name of Islam and one of three 
countries having the title of “Islamic Republic” 
in its official name. Another non-Arab Muslim 
country of the Middle East, and bordering with 
Pakistan is Iran. Both countries share the history 
of Islamic invasion from the Arab region and 
acted as the cradle of Islamic civilization on the 
continent afterwards.The idea of greater Middle 
East and a supra-structure of Muslim countries 
failed to materialize in the times of cold war as 
well, as a smaller imitation of this unison called 
“United Arab Republic (1958–1961)” was brutally 
defeated put an end to all such hopes. In its after-
math, not only the Middle Eastern Muslim states 
but others also had to choose a lesser evil between 
a communist ally and a western capitalist power.
The colonial legacy, as well as the diplomatic 
and economic entanglements of young Muslim 
nation-states with western imperial masters 
and capitalist powerhouse US, hindered Muslim 
Asia as well as the oil-rich Middle Eastern states 
to pursue a foreign policy agenda of the united 
Muslim region, as defined by the theory of inter-
dependence. However, the establishment of OIC 
was a great leap in the foreign relations of Muslim 

countries and could act as a catalyst for material-
izing a larger Muslim collation.Until the end of the 
cold war, the resettlement of Palestinian Muslims 
and illegal occupation of Israel and its expansion 
remained the zenith of bilateral and multilateral 
forums like OIC where Pakistan’s indelible sup-
port is worth mentioning. Other cases rendering 
Muslim nations as a cohesive force in international 
diplomatic forums was the issue of Kashmir but 
due to economic dependency and political affili-
ations, the idea of unity faded away.A recent case 
brought attention towards the Arab states prefer-
ence of economic gains over the notions of Muslim 
unity when notwithstanding the resistance of 
Pakistan, gulf countries extended an invitation 
of OIC summit to the Indian Minister of External 
Affairs, Ms Sushma Sawraj (late). Moreover, the 
Gulf States also awarded the highest civilian award 
to the PM Narendra Modi, who is leading the fas-
cist factions like BJP and RSS -the perpetrator of 
terror on Muslims of India, especially ones belong-
ing to Gujrat, Assam, and Kashmir. This accolade 
was presented to Indian premier by neglecting 
his fearmongering campaigns, unfair and unequal 
treatment of Muslim citizens and immigrants in 
his newly established preferential policies.

Hollywood Bowl cancels summer concerts over virus
HOLLYWOOD

The Hollywood Bowl scrapped its entire summer 
concert season Wednesday due to the coronavirus 
crisis, in a “devastating” move that leaves the Los 
Angeles Philharmonic with an $80 million shortfall. 
The famous open-air California venue has hosted acts 
from the Beatles to Yo-Yo Ma over nearly a century, and 
its concerts from June through September are a staple 
of Los Angeles cultural life.“We are all broken-hearted 
by the effects of this crisis and share the disappoint-
ment of all those who look forward to the Bowl” con-
certs, said Los Angeles Philharmonic Association CEO 
Chad Smith in a statement. It marks the first summer 
without concerts since the venue, known for its dis-
tinctive shell-shaped stage nestled in the Hollywood 
Hills, opened in 1922.Andrea Bocelli, Bob Dylan and 
Diana Ross were among the artists scheduled to per-
form this summer. The venue also hosts film screen-
ings and sing-alongs. The move confirms a precarious 
financial situation for the LA Philharmonic, which co-
manages the Bowl and schedules its summer season. 
The company had already scrapped spring concerts 
at the downtown Walt Disney Concert Hall and drawn 
on its endowment.On Wednesday, it announced fur-
ther cost-cutting measures for the summer. A quar-
ter of non-union employees and the Hollywood Bowl 
Orchestra will be furloughed, on top of previous sal-
ary reductions and part-time layoffs. “We are doing 
what is necessary to ensure that we are all here for 
the next century,” added Smith. California has regis-
tered nearly 70,000 cases of oronavirus so far with 
more than 2,800 deaths. Los Angeles County alone ac-

counts for nearly half the cases and more than half the 
deaths. Los Angeles Mayor Eric Garcetti has warned 

that large gatherings including concerts and sporting 
events may not resume this year.

3D VR Blood Flow to Improve 
Cardiovascular Care 

DURHAM
Biomedical engineers at Duke 

University are developing a massive fluid 
dynamics simulator that can model blood 
flow through the full human arterial sys-
tem at subcellular resolution. One of the 
goals of the effort is to provide doctors 
with guidance in their treatment plans by 
allowing them to simulate a patient’s spe-
cific vasculature and accurately predict 
how decisions such as stent placement, 
conduit insertions and other geometric 
alterations to blood flow will affect surgi-
cal outcomes.One of the largest barriers 
to clinical adoption however, is develop-
ing a user interface that allows clinicians 
to easily explore their options without 
needing any expertise in computer sci-
ence. As any programmer will tell you, 
designing a smooth, intuitive interface 
that people from all types of backgrounds 
can quickly master is a tall task.In a new 
study published on May 7 in the Journal 
of Computational Science, the Duke re-
searchers report on their initial foray into 
creating a user interface for their blood 
flow simulation tool called HARVEY. They 
explored various interfaces ranging from 
standard desktop displays to immersive 

virtual reality experiences and found 
that, while users might be comfortable 
using a standard mouse and keyboard, 
some more futuristic interfaces might 
hold the key to widespread adoption. 
”HARVEY currently requires knowledge 
of C coding and command line interfaces, 
which really limits who can use the pro-
gram,” said Amanda Randles, the Alfred 
Winborne and Victoria Stover Mordecai 
Assistant Professor of Biomedical 
Sciences at Duke.

Sohiail Majeed Butt
ISLAMABAD

The European Union Ambassador Androulla Kaminara 
has offered aid of worth 150 Million Euros to assist 
Pakistan in combating this novel Corona virus. We 
would like to provide relief to the ones who are suffer-
ing in this hard time.The Federal Minister for Interior 
Brig(R) Ijaz Ahmad Shah met with the Ambassador 
of European Union Androulla Kaminara along with 
Ambassador of Netherlands  Wouter Plomp and Czech 
Republic’s Ambassador Tomas Smentanka at the 
Ministry of Interior earlier. Matters of mutual interest 
were brought under discussion, on exchanging views 
about the pandemic.The Federal Minister for Interior 
welcomed the offer and said it will be of great signifi-
cance for masses who are unable to sustain living dur-
ing this crisis situation. In response to the point raised 
about expediting the process, the Federal Minister re-
sponded that the government has already issued in-
structions to facilitate the execution of relief projects.
Ministry of Interior had issued orders earlier saying 

that the requirement of NOC wasn’t mandatory and or-
ganizations could work in direct assistance with NDMA 
and PDMA countrywide. The Ambassador welcomed 
the systematic way of providing relief to the public. 
We would like to facilitate and support on local levels 
and this system can help us reach the deserving, she 
added.While discussing other matters, the Minister for 
Interior, Brig (R) Ijaz Ahmad Shah said that the govern-
ment is trying its best to achieve a balance between 
health and economic needs of people. Our departments 
have been trying to perform to best of their abilities, the 
Minister said. Our overall performance has been quite 
satisfactory in majority of the areas, however, there is 
always room for improvement and we keep striving 
for the best. The Minister said. “We want best for our 
people and we will keep working for it” he added. The 
meeting concluded with the Ambassador thanking for 
cooperation over previous projects with the Ministry 
of Interior that were successfully completed bearing 
fruitful results and with a hope that relief projects can 
be executed soon.

EU to provide € 150m to combat COVID-19

Author is an Executive Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR) 

May 15, 1988
More than eight years after they intervened in 

Afghanistan to support the procommunist gov-
ernment, Soviet troops begin their withdrawal. 
The event marked the beginning of the end to a 
long, bloody, and fruitless Soviet occupation of 
Afghanistan.In December 1979, Soviet troops first 
entered Afghanistan in an attempt to bolster the 
communist, pro-Soviet government threatened by in-
ternal rebellion. In a short period of time, thousands 
of Russian troops and support materials poured into 
Afghanistan. Thus began a frustrating military con-
flict with Afghan Muslim rebels, who despised their 
own nation’s communist government and the Soviet 
troops supporting it. During the next eight years, 
the two sides battled for control in Afghanistan, 
with neither the Soviets nor the rebels ever able 
to gain a decisive victory.For the Soviet Union, the 
intervention proved extraordinarily costly in a 
number of ways. While the Soviets never released 
official casualty figures for the war in Afghanistan, 
U.S. intelligence sources estimated that as many as 
15,000 Russian troops died in Afghanistan, and the 
economic cost to the already struggling Soviet econ-
omy ran into billions of dollars.The intervention also 
strained relations between the Soviet Union and the 
United States nearly to the breaking point. President 
Jimmy Carter harshly criticized the Russian action, 
stalled talks on arms limitations, issued economic 
sanctions, and even ordered a boycott of the 1980 
Olympics held in Moscow.

Soviets begin withdrawal from Afghanistan

AWAIS SIDDIQUI
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Kourtney slams 
baby rumours

LAS VEGAS
It’s her body! Kourtney Kardashian has no time 
for body-shamers trying to bring her down. The 
40-year-old Keeping Up With the Kardashians 
star shared a series of stunning bikini photos on 
Instagram on Wednesday, May 13, and was in-
stantly met with a handful of negative remarks in 
the comments section. One of the photos showed 
the reality TV personality lounging on a daybed 
with a book in hand. When a user excitedly in-
terpreted the photo as a sign that Kardashian 
was expecting baby No. 4, the California native 
put her followers in their place.“This is me when 
I have a few extra pounds on, and I actually love 
it,” Kardashian replied. “I have given birth three 
amazing times and this is the shape of my body.” 
that the mother of three would be adding to her 
brood once more. Though she denied a pregnancy 
at the time, she encouraged her followers to “put 
the blessing out there,” adding a prayer-hands 
emoji for emphasis.Hours after Kourtney took 
a stand against body-shamers for critiquing her 
fuller figure, her sister Khloé Kardashian fended 
off pregnancy rumors of her own. The Good 
American cofounder, 35, made her feelings totally 
clear after rumors that she was expecting her sec-
ond child with ex Tristan Thompson flooded social 
media.VoM

Anne Hathaway owes career 
to Garry Marshall

LONDON
Anne Hathaway says she owes her career to Garry 
Marshall.  The 37-year-old actress paid a glowing 
tribute to the film director - who passed away in 
2016 - for a TV special called ‘The Happy Days of 
Garry Marshall’, and Anne was visibly overcome with 
emotion as she recalled Marshall casting her in ‘The 
Princess Diaries’ in 2001 in what was her big screen 
debut.Anne - who was just 18 when she was cast in 
the coming-of-age teen comedy - said: “I show up 
[to the audition] and I looked around, there were so 
many other young actresses there, and I knew all of 
them. They were all recognisable. And here I am, this 
nobody walking in.“Garry showed the auditions to his 
granddaughters, Lily and Charlotte, and said, ‘Which 
girl do you think should be the princess?’ And Lily and 
Charlotte said that I should be the princess. “And he 
said, ‘That girl’s name is Annie. Why do you think she 
should be the princess?’ And they said, ‘Because she’s 
got the best princess hair.’” Hathaway was guided 
through her performance by the late director, who 
died aged 81 due to complications from pneumonia 
after suffering a stroke.VoM

J. Lo’s daughter Emme is 
writing a book

NEW YORK
Jennifer Lopez’s 12-year-old daughter is writing a 
children’s book. Random House Children’s Books have 
announced that Emme - the daughter of Jennifer and 
her ex-husband Marc Anthony - is to unveil a “sweet 
and reassuring” picture book, titled ‘Lord Help Me’.She 
said: “In school I learned about sloths and how they’re 
facing extinction so I began to pray for them in my 
nightly prayers. I wrote this book to help raise money 
to save sloths while also teaching other children how 
we can pray and ask for help, two things that bring me 
a lot of comfort.”Whilst Emily Easton, Vice President 
& Publisher, Crown Books for Young Readers, added: 
“We’re so excited to be working with Emme on this 
picture book. When we met for the first time, I was so 
inspired by her heartfelt desire to share the positivity 
and sense of calm that daily prayer brought to her life 
with other children and their families.”The book takes 
“readers through ordinary moments when Emme asks 
God for help - some small like waking up for school or 
getting along with a sibling and others big, like helping 
to save the planet and all its creatures”. The book will 
be illustrated by Brenda Figueroa and will be available 
in both English and Spanish on September 29. Jennifer 
shared a photograph of Emme holding the book on her 
Instagram page.VoM

Bureau Reuters
SPAIN

Ferrari has confirmed Spanish 
driver Carlos Sainz will replace 
Sebastian Vettel in 2021.As ESPN 
reported on Wednesday, Ferrari 
hastened to sign Sainz after 
confirmation it had not come to 
an agreement with Vettel over 

extending the four-time world 
champion’s contract beyond this 
season.The news came shortly 
after McLaren confirmed the 
signing of Daniel Ricciardo as 
Sainz’s replacement.Sainz, the 
son of the two-time World Rally 
Championship winner of the 
identical name, enjoyed a break-
out season in 2019 including the 
primary F1 podium finish of his 
career up to now at the Brazilian 
car race.Sainz said: “I am very 
happy that i will be able to be 
driving for Scuderia Ferrari in 
2021 and i am excited about my 
future with the team. I still have 
a vital year ahead with McLaren 
Racing and i am really looking 
forward to going racing again 
with them this season.”Ferrari 
boss Mattia Binotto has heralded 
the arrival of Sainz because the 

start of a “new cycle” for Ferrari, 
which he hopes leads them to a 
world championship.“Im pleased 
to announce that Carlos will join 
Scuderia Ferrari as from the 
2021 championship. With five 
seasons already behind him, 
Carlos has proved to be very 
talented and has shown that he 
has the technical ability and also 
the right attributes to form him a 
perfect fit with our family.“We’ve 
started a brand new cycle with 
the aim of getting back to the 
highest in Formula One. it’ll be 
an extended journey, not without 
its difficulties, especially given 
this financial and regulatory 
situation, which is undergoing a 
sudden change and can require 
this challenge to be tackled dur-
ing a different thanks to the re-
cent past.

Bureau Report
LAHORE

Fast bowler Hasan Ali has suffered an in-
jury that may force him on the sidelines 
for the next five or six months, Daily Jang 
reported.According to the Urdu daily, head 
coach Misbah-ul-Haq said that Hasan had 
been feeling discomfort since April 30, 
adding that he may have sustained the in-
jury while playing in the now-suspended 
Pakistan Super League (PSL) 2020.Hasan 
now has an almost year-long history of 
back injuries, which have kept him out of 
the side and even when playing he did not 
look his best.The bowler is currently under-
going treatment but could be sent abroad 
in a bid to find relief.The news comes 
after the 25-year-old was denied a central 
contract by the Pakistan Cricket Board on 
Wednesday due to him missing most of the 
season owing to his fitness issues. 

KSE 100 index 111.86 points 
to close at 33,804.90 points

Bureau Report
KARACHI

The Pakistan Stock Exchange (PSX) Thursday 
witnessed bullish trend as KSE 100 index closed at 
33,804.90 points as compared to 33,693.04 points on 
the last working day, with positive change of 111.86 
points (0.33%). A total of 240,208,647 shares were 
traded compared to the trade 219,201,627 shares dur-
ing the previous day, whereas the value of shares traded 
during the day stood at Rs6.159 billion as compared to 
Rs8.213 billion during last trading day.As many as 352 
companies transacted shares in the Stock Market, out 
of which 188 recorded gain and 147 sustained losses 
whereas the share price of 17 companies remained un-
changed. The three top traded companies were TRG 
Pak Ltd with a volume of 20,945,500 shares and price 
per share of Rs22.59, Unity Foods Ltd with a volume 
of 18,644,000 with price per share of Rs12.78 and 
Agritech Limited with a volume of 14,795,500 and price 
per share of Rs4.33The Nestle PakistanXD recorded 
maximum increase of Rs260.21 per share, closing at 
Rs6347.50, Unilever FoodsXD was runner up with 
the increase of Rs89 per share, closing at Rs9100. The 
Indus Dyeing recorded maximum decrease of Rs42 per 
share, closing at Rs528, whereas prices of Bata (Pak) XD 
decreased by Rs39.16 per share closing at Rs1349.84.

Bureau Report
DUBAI

Hit by cashflow concerns, more 
companies in the UAE are trying 
to pay off their gratuity settle-
ments in installments for laid-
off employees. These delays 
are also cropping up on other 
end-of-service payouts such 
as arrears in salary and pay-
in-lieu for holidays not taken. 
Faced with such demands from 
their ex-employers, what can 
the affected employees do? In 
the current economic climate, 
the best option still remains 
engaging in negotiations with 
the employer.“It is prudent to 
reach a compromise if neces-
sary - for example, exploring 
whether payment by install-
ments would be agreeable,” said 
Emily Aryeetey, Senior Associate, 
Stephenson Harwood M.E.. “And 
if a mutually acceptable agree-
ment cannot be reached, then an 

employee can raise a complaint 
thorough formal external chan-
nels.  “Usually, an employee will 
need to file a complaint with the 
Ministry of Human Resources 
and Emiratisation (MOHRE). Or 
if they are employed by a free 
zone company, directly with 
the free zone authority.“If the 
dispute cannot be resolved, em-
ployees will be granted papers 
permitting them to pursue the 
matter before the Labour Court.” 
Market sources say the majority 
of dismissed/retrenched employ-
ees are opting for the installment 
schemes offered. Their thinking 
is that rather have the assurance 
of getting all their dues at some 
point rather than choose the – 
expensive – legal option.“Given 
the current circumstances with 
courts going online and a lot of 
companies turning bankrupt, 
the trial might happen after a 
year of litigation,” said Michael 

Kortbawi, Partner, BSA Ahmad 
Bin Hezeem & Associates. 
Employees have to be careful. 
If you have lost your job, you 
need funds to pay for rent and 
other expenses. If you litigate, it 
does not mean you will get your 
money immediately - it will take 
12 months at least.“If you are 
lucky, you get it after six months.” 
But if the laid-off employee de-
cides to approach the Labour 
Court, he or she can litigate for 

themselves in the Labour Court 
and it’s free of charge. However, 
bear in mind that the proceed-
ings are in Arabic.Therefore, 
most applicants end up hiring 
a lawyer. “Lawyer fees can start 
from a minimum of Dh10,000 
and go up to Dh200,000, depend-
ing on how big the case is,” said 
Kortbawi. “Besides, you have to 
pay translation fees, sometimes 
the court appoints an expert 
whose fee ranges from Dh5,000-
Dh10,000.“The employer can 
also appeal the judgement in the 
Court of First Instance. There’s 
a long process - the employee 
needs to budget for it.” When em-
ployees get terminated in more 
normal circumstances, they are 
entitled to benefits, which can be 
up to three months’ salary, notice 
period pay, an air ticket, leave 
balance and gratuity (which is 
30 days’ basic salary for every 
year you work).

UAE firms to pay gratuity via installments

Saudi banks 
stable despite oil 
price drop:  S&P

Bureaau Report
ISLAMABAD

Saudi banks are expected to have 
enough capital to weather the eco-
nomic stress created by the coro-
navirus pandemic, S&P said. The 
ratings agency which assesses the 
creditworthiness of countries and 
companies believes the Kingdom’s 
banking sector is well placed to cope 
with the coronavirus fallout even if 
lenders are likely to see their cost 
of risk rise and their net interest 
income fall.“We believe Saudi banks 
will have sufficient capacity to ab-
sorb this stress, despite a decline 
in net interest margins, which still 
compare well with those of most 
peers,” S&P said. Notwithstanding 
the expected decline in profitabil-
ity, most Saudi banks will remain 
profitable in 2020 and 2021 under 
our base case scenario.” Mortgage 
lending is also expected to tick up 
in the coming years following the 
relaxation of capital requirements 
by the Saudi Arabian Monetary 
Authority (SAMA), S&P said.Gulf 
banks have typically strong capital 
bases and are well placed to cope 
with economic shocks as they have 
relatively large sums on deposit that 
do not pay high interest rates. Rated 
GCC banks could absorb up to a $36 
billion shock in additional credit 
losses before starting to deplete 
their capital base, S&P estimates. 
While the profitability of some 
lenders may decline in the wake 
of the pandemic, most Saudi banks 
were still likely to remain profit-
able in 2020 and 2021, S&P said.

Bureau Report
Islamabad 

Economic recovery during the 
coronavirus period can be en-
sured through international 
cooperation, Turkey’s trade 
minister said Thursday.  “In the 
period ahead, we must work to 
further deepen Turkish-EU trade 
and economic relations, and es-
tablish closer integration in the 
value chain,” Ruhsar Pekcan told 
a videoconference with EU coun-
tries’ ambassadors.She stressed 
that coronavirus-related hurdles 
can be overcome through the spirit 
of unity.Touching on the practice 
of contactless trade to fight the 
virus, she said the use of railway 
and Ro-Ro transportation in trade 
will be at the forefront in the post-
pandemic era. She also requested 
the ambassadors’ support to get 
flexibility in issuing longer-term 
visas for truck drivers in order to 

ensure efficiency of the transpor-
tation system.Pointing to the im-
portance of e-commerce platforms, 
whose share has surged during 
the pandemic, Pekcan lamented 
that Turkey’s Customs Union with 
the EU does not include services 
or e-commerce. “This is a huge 
deficiency,” she said. “I hope that 
member states will see that the 
current situation cannot ade-
quately serve the interests of the 
parties, and would give the nego-
tiating mandate for updating the 
EU-Turkey Customs Union deal to 
the Commission without further 
delay,” Pekcan noted.Turkey has 
long pressed the EU to update 
the Customs Union, arguing that 
doing so would benefit both sides. 
Pekcan added that reaching a free 
trade agreement with the UK in 
the wake of Brexit and enacting it 
by the beginning of next year are 
among Turkey’s priorities.

Economic recovery possible with global cooperation: Turkey

Bureau Report
Australia

Austrian league leaders 
LASK are accused of re-
turning to full training 
too early after videos of 
a comprehensible full-
contact session emerged.
The Austrian Bundesliga 
has initiated proceedings 
for a possible violation 
of the rules.Rivals Red 
Bull Salzburg, who say 
they speak on behalf of 
the opposite 11 teams, 
have accused LASK of 
betraying the coronavi-
rus “prevention concept”.
The season is because of 
restart on 2 June with 10 
play-off round matches.
LASK, who were beaten 
by Premier League side 
M a n c h e s t e r  U n i t e d 
within the Europa League 
last-16,  lead champi-
ons Salzburg by three 
points at the highest of 
the table.A league state-
ment said it had received 
“several videos showing 
a LASK training session” 
on Thursday, adding that 
it had been checking “a 

possible violation of the 
essential  idea of  fair 
play and asked the club 
to comment”.Players in 
Austria are only permit-
ted to coach in small 
groups under social dis-
tancing regulations, be-
fore full training begins 
o n  Fr i d ay. S a l z b u r g ’ s 
c o m m e r c i a l  d i r e c t o r 
Stephan Reiter said the 
club was “shocked and 
stunned”.“In these pic-
tures, [you can] see that 
n e i t h e r  s m a l l - g r o u p 
training,  nor  compli-
ance with minimum dis-
tances, nor the desired 
two-man ban was taken 
under consideration,” he 
added.“These pictures 
clearly document that 
LASK - despite the strict 
prohibition by the re-
sponsible ministries - are 
training with full physi-
cal contact.“FC Red Bull 
Salzburg distances itself 
sharply from this behav-
iour and can still strictly 
adhere to the govern-
ment’s requirements.”

PSX witnesses bullish trend

Ferrari confirms Sainz will replace Vettel in 2021

Austrian league leaders accused 
of returning to full training early

Hasan Ali sustains injury, unavailable for five 
to six months
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Crude oil prices remained low on Oil 
prices rose on Thursday after a drop 
in US crude stocks and an IEA forecast 
for lower global stockpiles in the sec-
ond half, but the Brent benchmark still 
hovered around $30 a barrel as a weak 
demand picture curbed gains. Brent 
crude futures were up $1.17, or 4%, 
at $30.36 per barrel at 1056 GMT. US 
West Texas Intermediate (WTI) crude 
futures were $1.1, or 4.4%, higher at 
$26.39 per barrel.Prices have ticked up 
in the last two weeks as some countries 
relaxed coronavirus restrictions and 
lockdowns to allow factories and shops 
to reopen. However, the emergence of 
new cases in South Korea and China 
has raised concerns over a possible 
second wave of infections that would 
weigh on economic recovery and fuel 
demand. US Federal Reserve Chairman 
Jerome Powell warned on Wednesday 
of an “extended period” of weak eco-
nomic growth.Providing some bullish 
impetus, US crude inventories fell for 
the first time in 15 weeks. US crude 
stockpiles were down by 745,000 bar-
rels to 531.5 million barrels in the 
week to May 8, the Energy Informa-

tion Administration said on Wednes-
day. “Cash markets are strengthening, 
time spreads are tighter and physical 
demand is picking up. All these will 
provide price supports in the next few 
weeks, but this confidence will not last,” 
PVM said in a report.Physical crude 
prices, including in the North Sea which 
is home to the Brent crude stream, have 
been climbing and the six-month Brent 
futures contango is at its shallowest in 
two months at around -$3.50 a barrel. 
But any recovery is seen as too weak to 
erase a historic demand fall this year. 
The International Energy Agency (IEA) 
on Thursday again forecast a record 
drop in demand in 2020, although it 
trimmed its estimate of the fall, citing 
easing lockdown measures.As demand 
increases, the IEA expects crude stock-
piles to shrink by around 5.5 million 
barrels per day in the second half. Gold-
man Sachs said recovering demand and 
lower output would push the global oil 
market into deficit in June. However, it 
maintained its summer price forecasts 
of $30 per barrel for Brent and $28 per 
barrel for WTI.The Organisation of the 
Petroleum Exporting Countries (OPEC) 
said on Wednesday it expected 2020 
global oil demand to shrink by 9.07 mil-

lion bpd, a deeper contraction than its 
previous forecast of 6.85 million bpd. It 
said it expected the second quarter to 
see the steepest decline in demandThe 
US’ commercial crude oil stocks last 
week posted its first decline since 
January, according to data released by 
the country’s Energy Information Ad-
ministration (EIA). Commercial crude 
oil inventories in the US decreased by 
700,000 barrels, or 0.1%, to 531.5 mil-
lion barrels for the week ending May 8, 
the data showed. 

LONDON

Enormous doses of stimulus spending 
are offering relief from coronavirus 
damage but their lifelong legacy of debt 
could seed future crises by hobbling 
economic growth and worsening pov-
erty, especially in developing countries. 
Central banks and governments world-
wide have unleashed at least $15 tril-
lion of stimulus via bond-buying and 
budget spending to cushion the blow 
of a global recession tipped to be the 
worst since the 1930s.But the steps will 
pile even more debt on countries al-
ready struggling with the aftermath of 
the 2008-9 financial crisis -- total global 

debt has risen $87 trillion since 2007, 
and governments, with $70 trillion, 
accounted for the lion s share of that 
increase, the Institute of International 
Finance estimates (IIF). This year alone 
may see the global debt-GDP ratio rise 
by 20 percentage points to 342%, the 
group said, based on 3% economic con-
traction and a doubling in government 
borrowing from 2019.Taking on that 
kind of debt doesn t go unpunished: 
the most pain will be in highly indebted 
states, whether relatively wealthy ones 
such as Italy, or those such as Zambia 
which were already under strain before 
the virus hit and are now careering to-

wards default. But not even the richest 
will be spared. Rising debt could lose 
Germany and the United States their 
triple-A credit ratings, while govern-
ments will increasingly rely on central 
banks to keep borrowing costs in check 
or even directly finance spending for 
years to come.“Historically, whenever 
countries step up debt levels, things 
change,” said Mike Kelly, global head of 
multi-asset at PineBridge Investments. 
“This crisis...has taken us back to the 
slow-growth trap that we had just 
started to shake off in 2016-2019.” The 
challenge for policymakers in coming 
years will be to find a way to “grow into 
this massive debt-GDP structure we ve 
found ourselves in almost overnight,” 
he predicted.For now, with the world 
economy staring at a 5-6% contraction 
this year, the additional borrowing and 
spending is a lifeline. The International 
Monetary Fund estimates public defi-
cits as a percentage of national income 
will jump to almost 10% this year from 
just under 4% in 2019. Even European 
powerhouse Germany is taking on new 
debt for the first time since 2013, while 
the U.S. Treasury s second quarter bor-
rowing will amount to almost $3 tril-
lion -- more than five times the previ-
ous record.VoM

Bureau Report

LONDON

The deadly coronavirus pandemic will cost 
the global insurance industry about $203 bil-
lion, the Lloyd’s of London market forecast on 
Thursday. Lloyd’s itself expects to pay out up 
to $4.3 billion on coronavirus claims, putting 
the global health crisis on a par with the Sep-
tember 11, 2001 terror attacks, it added in a 
statement.“The estimated 2020 underwriting 
losses covered by the industry as a result of CO-
VID-19 are approximately $107 billion, on par 
with some of the biggest major claims years for 
the industry,” it said in a statement. “In addi-
tion, unlike other events, the industry will also 
experience falls in investment portfolios of an 
estimated $96 billion, bringing the total pro-
jected loss to the insurance industry to $203 
billion.”Lloyd’s itself will take a vast hit from 
the pandemic, which has so far killed almost 
300,000 people and infected some 4.3 million 
worldwide. “Lloyd’s... today revealed that it will 
pay out in the range of $3.0 billion to $4.3 bil-
lion to its global customers as a result of the far-
reaching impacts of COVID-19,” it added in the 

statement. “This is on a par with 9/11 in 2001 
and the combined impact of hurricanes Har-
vey, Irma and Maria in 2017, all of which led 
to similar payouts by the Lloyd’s market.These 
losses could rise further if the current lock-
down continues into another quarter. “Lloyd’s 
believes that once the scale and complexity of 
the social and economic impact of COVID-19 is 
fully understood, the overall cost to the global 
insurance non-life industry is likely to be far in 
excess of those historical events.” Lloyd’s paid 
out a total of $4.7 billion for claims arising 
from the 9/11 terror attacks, while combined 
payouts for hurricanes Harvey, Irma and Maria 
stood at $4.8 billion in 2017.Lloyd’s of London 
Chief Executive John Neal added on Thursday 
that COVID-19 would have a “unique” impact 
on the sector due to its “devastating” economic, 
human and social cost. “The global insurance 
industry is paying out on a very wide range of 
policies to support businesses and people af-
fected by COVID-19,” Neal said.  “The Lloyd’s 
market alone is currently expected to pay 
claims amounting to some $4.3bn, making it 
one of the market’s largest payouts ever.

Razak Dawood appears before 
Sugar Inquiry Commission

 Staff Reporter

ISLAMABAD

Prime Minister’s adviser on Commerce and 
Investment Abdul Razak Dawood Thursday 
stressed the need for making preparations 
to exploit the economic and trade opportuni-
ties expected in the wake of post COVID-19 
pandemic.“We perceive and expect more op-
portunities to promote bilateral trade and 
strengthen linkage with potential markets 
including Central European Union, China, 
Asian States, Middle East and African region 
besides promoting regional trade in post pan-
demic environment,” he said in an exclusive 
talk with state newswire.He said the pandem-
ic would bring a paradigm shift, hence create 
great opportunities adding the coronavirus 
had changed the world and now the busi-
ness processes would be completely differ-
ent. “Such difficult period always brings out 
new opportunities, new products, and new 
ways of thinking,” he opined.Razak Dawood 
said the government was equally focusing on 
all sectors of economy including textile, non-

textile, and agriculture and engineering sec-
tors to build export potential of the country 
in coming months.Talking about the external 
trade situation during the past three months, 
he said the situation of exports was not good 
as those had declined in April 2020 by around 
54 per cent as compared to the same month 
of last year and the reason obviously behind 
the decline was the spread of coronavirus 
across the world.He informed that in last 
10 months (July-April) of current fiscal year 
2019-20, the overall exports were declined by 
four percent as compared to the correspond-
ing period of last year. He said the exports in-
creased by 13 percent in February, however, 
started reducing from March which had de-
cline the exports by 6.5 per cent as compared 
to the last year.However, he said even during 
the current lockdown situation, in the begin-
ning of COVID- 19 pandemic, Pakistan export-
ed textile and non-textile products while the 
country’s food exports increased especially in 
the Middle Eastern market.Likewise, exports 
in steel articles also increased in the last three 
months in the critical situation. To a question 
on the current account deficit, the adviser 
said $6 billion decline was expected in the 
coming fiscal year through increasing exports 

and improving balance of trade.Razak Da-
wood said the government was prioritizing 
to promote ‘Made in Pakistan’ policy to boost 
local production and reduce dependence on 
import and enhance exports. “An agenda, in 
this regard, is already with Economic Coor-
dination Committee (ECC) of the Cabinet,” he 
added.Talking about the tariff structure, he 
informed that the Ministry of Commerce was 
pursuing to bring changes in the tariff struc-

ture for the upcoming fiscal year, aiming at 
facilitating local production and thereby mov-
ing towards local manufacturing to get “Made 
in Pakistan Policy’ successfully implemented.

World must take action 
against Indian state 

terrorism in Iok: Pak

IMF assures cooperation 
for economic growth 

Staff  Report

LAHORE

Intern at io n al  Monet ar y  Fund has 
indicated  th at  i t  wi l l  cont inue  to 
co op erate  with  Pakis tan  for  sus -
ta i na ble  eco n omic  growth in  fu -
tu re .  T h is  was  s tated  by  Res ident 
Rep re sen tat ive  of  Inter nat ional 
Mo ne tary  Fun d in  Pakist an  Teresa 
Da ba n San chez  d ur ing  a  meet ing 
with  Fed eral  Minis ter  for  Eco -
nomic  A f fa irs  Makhdum Khusro 
Bak htyar  h ere  on  Thur s day.The 
Mini ster  ap p reciated  and thanked 
th e  IMF ’s  su p p ort  o f  1 .386 bi l l ion 
d ol la rs  u n der  th e  Rapid  F inancing 
Instrumen t  to  ad dres s  t he  soc io-
e co no m ic  imp act  o f  t he  COVI D-19 
o utbreak .  He  h igh l ighted  that  gov-
e rnmen t  of  Pakistan  and IM F are 
wo rkin g  to gether  for  much needed 
structu ral  re fo rms for  f i s ca l  con -
so l i dat io n  an d  long-ter m s ust a in -
a ble  growth .  Minister  exchanged 
h i s  v i ews  o n  looming  global  eco-
nomic  cr is is  an d  negat ive  impact 
o n  co m mu n it ies  due  to  t he  Pan-
d emic  an d  cu mu lat ive  g lobal  re -
sp onse  to  co mbat  COVI D shock .
He  exp ressed  th e  hope  that  I M F 
a nd  Pakistan  would  col laborate 
to  mi t igate  the  im pact  o f  the  Pan-
d emic  o n  regu lar  bas is  and would 
a dd re s s  the  emerging  s i tuat ion 
a cco rdin gly  wh i le  keeping  focus 
o n  so c ia l  sa fety  nets  for  vulner-
a ble  sect ion  of  the  s oc iet y  to  navi -
ga te  t h ro u gh  cru cia l  t ime of  the 
Pandemic .  Teresa  Daban Sanchez , 
Res id en t  Represent at ive  of  I M F 
co ncu r red  with  the  v iews  of  hon-
o urab le  Min ister  and s a id  t hat  I M F 
wo uld  co n t in u e  to  cooperate  with 
Pak i stan  fo r  su sta inable  economic 
g row t h in  fu ture .

ISLAMABAD

Foreign Office Spokesperson Aisha Farooqui said 
that the Kashmiri people were constantly facing 
oppression and acts of terror amid the lock-
down and military siege. Pakistan has strongly 
condemned extrajudicial killings in fake encoun-
ters by Indian security forces in Indian occupied 
Kashmir, according to the FO spokesperson. 
She urged the world community to take action 
against the state-terrorism, extra-judicial kill-
ings and human rights violations in IoK.In her 
weekly press briefing, the FO spokesperson said 
that the global leaders should seek to resolve 
the Kashmir issue as per the United Nations’ 
resolutions and wishes of the Kashmiri people. 
Pakistan has always opposed any move regard-
ing the annexation of the occupied Palestinian 
territories and supported the two-state solution 
to the Palestine issue.The spokesperson said: 
“Pakistan always opposed any move for annexa-
tion of the occupied Palestinian territories as it 
would be a serious violation of international law 
and a dangerous escalation in an already vola-
tile situation”. She also said that Pakistan’s per-
sistent support for the two-state solution of the 
Palestine issue is enshrined in the relevant Secu-
rity Council and General Assembly resolutions.  
Farooqui said that Pakistan also condemns the 
cowardly attack in Kabul on a maternity hospi-
tal.Regarding the repatriation of stranded Paki-
stanis, the FO spokesperson said that the embas-
sies and consulates are working round the clock 
for them. “So far 24,466 have been repatriated 
from more than 35 countries. She said weekly 
number of nationals returning home has been 
steadily increased from 2000 to about 7000 per 
week,” the report quoted her as saying.US Sec-
retary of State Mike Pompeo visited Israel on 
Wednesday for talks with leaders on plans to an-
nex swathes of the occupied West Bank, which 
has been rocked by two days of deadly violence. 
The visit by US President Donald Trump’s top 
diplomat comes a day before Netanyahu’s unity 
government with rival-turned ally Benny Gantz 
was to be sworn in, ending a year of political 
paralysis. It also coincided with an upsurge in 
violence in the occupied West Bank.Pompeo 
also met Gantz, the incoming defence minister, 
to discuss Trump’s controversial Middle East 
peace plan, which gives a green light for Israel to 
annex Jewish settlements and strategic areas of 
the West Bank.

Staff Reporter

ISLAMABAD 

Foreign Minister Shah Mehmood 
Qureshi on Thursday reiterated 
Pakistan’s full support to the peo-
ple of Indian Occupied Jammu and 
Kashmir (IOJ&K), who were strug-
gling for their right to self-determi-
nation for several decades. Speak-
ing in the Senate, he said Pakistan 
wanted to make India accountable 
over massive human rights viola-
tions being committed in occupied 
Kashmir.“Our objective is to make 
India accountable over human 
rights violations, seek permission 
for international media and inde-
pendent observers to visit occupied 
Kashmir, lifting of lockdown, en-
suring food and medical supplies, 
release of political prisoners, abol-
ishing draconian laws particularly 
reversal of all illegal steps taken by 

New Delhi after August 2019.”The 
minister said the whole nation was 
united on the Kashmir issue and 
Pakistan would continue to extend 
all possible support to the people 
of occupied Kashmir and highlight 
Indian state terrorism at all fora. 
He said people of Kashmir were fac-
ing siege for the last nine months 
and they were being denied of their 
basic rights, adding these steps 
of India had exposed its so-called 
claim of being a secular state.For-
eign minister said that India’s bru-
talities and cruel steps in occupied 
Kashmir had exposed it’s so called 
secular face. Expressing concerns 
over deteriorating situation in the 
held Kashmir, FM Qureshi said that 
Kashmiris are living in an atmo-
sphere of fear and uncertainty. He 
maintained that the occupied In-
dian forces were committing grave 
human rights violations in the held 

valley.The foreign minister said that 
human rights organizations across 
the world were criticizing India for 
usurping the rights of minorities 
and atrocities in occupied Kash-
mir. Earlier on May 13, Pakistan 
had condemned Indian brutalities 
in occupied Kashmir and said that 
New Delhi will never succeed in 
suppressing the Kashmiris’ resolve 
to realize their inalienable right to 
self-determination.In a statement, 
the Foreign Office spokesperson 
Aisha Farooqui had said that at a 
time when the world is grappling 
with Covid-19 pandemic, India was 
busy further brutalising the Kash-
miri people in the held valley. The 
cold-blooded murder of Peer Meh-
rajuddin by the Central Reserve Po-
lice Force (CRPF) in Budgam today 
was the latest in the mindless kill-
ing spree being carried out by the 
Indian occupation forces.

Indian brutalities in IoK 
expose its real face: FM
Foreign Minister Qureshi reiterates Pakistan’s support for Kashmir cause

Oil rises on dip in US crude stocks, IEA dataCoronavirus to leave unprecedented global debt

Pandemic to cost global insurers 
$203b

Exploit economic, trade avenues in post pandemic era

ISLAMABAD: Foreign Minister Shah Mehmood Qureshi is addressing Senate session here on Thursday: Phot-VoM


