
Tuesday, July 14, 2020| Vol: XI, Issue: 81 ABC CERTIFIEDwww.theasiantelegraph.net

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price Rs 8| Pages 4

To create greater 
convergence, we need 
more integration and 
without investment, 

you cannot have jobs
 

French President
Emmanuel Macron

The Asian Telegraph
Bureau Report
RAWALPINDI

Director-General Inter-Services 
Public Relations (ISPR) Major 
General  Babar Ift ikhar issued 
a  message early  Monday for 
the Kashmir Martyrs’ Day, say-
ing it  was “reminiscent of ut-
most price paid for freedom by 
brave Kashmiris”. In a statement 
shared on his Twitter account, 
the Pakistan Army’s spokesper-
son said: “Every single drop of 
blood shed, shall not be forgot-
ten or forgiven. Decades of Indian 
atrocities failed to suppress in-
surmountable spirit and legiti-
mate freedom struggle, destined 
to succeed.” Hundreds of people 
in occupied Kashmir have been 
staging protests against the Indian 
government. The Muslim-majority 
region has been under a bru-
tal siege for almost a year, after 
India scrapped its special status 
on August 5, 2019, and imposed a 
communications and media black-
out. Earlier this week, the fourth 
anniversary of Kashmiri freedom 
fighter Burhan Wani’s martyrdom 
was commemorated. Wani was 
remembered on both sides of the 
Line of Control (LoC) for his strug-
gle against the Indian occupation 
forces. Last month, Prime Minister 
Imran Khan had slammed Indian 
Prime Minister Narendra Modi, 
saying he was a “psychopath” 
and “a product of the RSS” while 
speaking at an event in the capital 
of Azad Jammu and Kashmir.

Kashmir Martyrs’ Day
Salute to Kashmiris for fighting against barbaric Indian occupation: PM
Prime Minister Khan reiterates support to Kashmiris’ right to self-determination

Kashmiris’ struggle 
destined to succeed: DG 

ISPR

Remittances 8% 
up in 4 months 

of pandemic: SBP  
KARACHI

Foreign remittances shot up al-
most 8% during the four months of 
the coronavirus pandemic, the State 
Bank of Pakistan (SBP) said in a state-
ment issued Monday, as compared to 
2019’s comparable period. Overseas 
Pakistanis sent record remittances in 
the fiscal year 2020 (FY20), totalling 
at $23.12 billion and reflecting a surge 
of 6.4%. Moreover, in the months of 
the coronavirus pandemic and subse-
quent lockdown specifically, including 
March, April, May, and June, the figure 
rose 7.8%, the central bank noted. 
Year-to-date (YTD), however, overseas 
Pakistanis sent in remittances worth 
$2.46 billion. It is important to note 
that remittances during June 2020 were 
50% higher than the comparable period 
in 2019 — $2.47 billion as opposed to 
$1.64 billion. In the same month, money 
sent back home from Saudi Arabia was 
recorded at $610 million, whereas that 
from the US, United Arab Emirates 
(UAE), and the UK were clocked in at 
$450 million, $430 million, and $400 
million, respectively, the SBP under-
scored. These figures translated to an 
increase of 42%, 7%, 34%, and 41%, 
respectively. In its statement, the cen-
tral bank cited countries easing their 
lockdowns in June as one of the reasons 
behind the higher remittances. The re-
laxation allowed overseas Pakistanis 
“to transfer accumulative funds, which 
they were unable to send earlier”. 
“Further, it is also believed that they 
sent remittances to support extended 
families and friends due to COVID19,” 
the statement added. VoM 

ISLAMABAD

Prime Minister Imran Khan paid 
tribute to the people of Kashmir 
Monday for laying down their 
lives “for freedom and today 
they continue to fight and defy 
a Hindutva supremacist regime” 
which is adamant on wiping out 
the Kashmiri people. The prime 
minister in his message on Kash-
mir Martyrs’ Day, while saluting 
the Kashmiris for their contin-
ued struggle against the illegal 
and barbaric Indian occupation 
of occupied Kashmir said, “The 
shuhada of 13 July 1931 were the 
forefathers of today’s Kashmiri 
resistance,” PM Imran tweeted. 
“Their descendants have, gener-
ation after generation, laid down 
their lives for freedom and today 

they continue to valiantly fight 
and defy a Hindutva Supremacist 
regime bent on demographic en-
gineering to wipe out the Kash-
miri people and their identity,” 
he added. The prime minister 
added that Pakistan will con-
tinue to support the Kashmiris 
right to self-determination till it 
is liberated. “Pakistan has always 
stood steadfast for the Kashmiri 
right to self-determination and 
will continue to support this 
just struggle till IOJK is liberated 
from the clutches of Indian ille-
gal occupation. That day is not 
far,” the premier added. Prime 
Minister Imran Khan took to 
Twitter on Monday morning to 
salute the people of India-oc-
cupied Jammu and Kashmir for 

their continued struggle against 
“illegal & barbaric Indian occu-
pation” of the region. “Today, on 
Yaum-e-Shuhada-e-Kashmir, we 
salute Kashmiris for their con-
tinued struggle against the ille-
gal & barbaric Indian occupation 
of Jammu & Kashmir,” he said. 
“The Shuhada of 13 July 1931 
were the forefathers of today’s 
Kashmiri resistance.” Their de-
scendants have, generation after 
generation, laid down their lives 
for freedom and today they con-
tinue to valiantly fight and defy 
“a Hindutva Supremacist re-
gime” bent on demographic en-
gineering to wipe out the Kash-
miri people and their identity, 
the prime minister said. He reit-
erated that Pakistan has always 

stood steadfast for the Kashmiri 
right to self-determination and 
will continue to support this just 
struggle till occupied Kashmir 
is liberated from the clutches of 
Indian illegal occupation. “That 
day is not far,” he added. The 
Kashmir Martyrs Day is being 
observed across the country in-
cluding Azad Jammu and Kash-
mir (AJK) today to pay homage 
to 22 Kashmiris martyred by the 
troops of Dogra Maharaja on July 
13, 1931, for appearing outside 
the Central Jail in Srinagar in 
support of Abdul Qadeer who 
was charged for propelling peo-
ple to defy the Dogra Rule. Func-
tions and seminars will be held 
across AJK to pay tribute to the 
martyrs on this day VoM

An Int’l Webinar commemorate the Martyrs of July 13, 1931
Robust diplomacy needed to expose Indian Human Rights’ violations in Kashmir: International dignitaries

Awais Siddiqi
Bureau Report
ISLAMABAD

Center of Pakistan and International Relations (COPAIR), 
Islamabad hosted an online international conference, titled “A 
Global Movement to Highlight the Human Rights Violations in 
Kashmir” on Monday. The two-hour session was broadcasted 
live at social media and electronic channels.

The Conference aimed to call the attention of the global commu-
nity towards the illegality of Indian military presence in Occupied 
Kashmir and to stimulate the implementation of UN-advocated 
solutions in Jammu and Kashmir. The Conference addressed the 
dire need to identify collective efforts by all international actors 
to highlight the human rights abuses our fellow Muslims are suf-
fering from in Kashmir.

The conference commenced with the welcome remarks of 
Amna Malik – President COPAIR who thanked the worthy pan-
elists and participants of the webinar. Chief Guest of the occasion, 
Chaudhary Sarwar – Governor Punjab stated, “The principle of 
self-determination is a fundamental principle of international law 
and the case of Kashmir is no different to it”. He specified that 
after the independence of Pakistan, the princely state of Kashmir 
was strong-armed and coerced by India and the Hindu Maharaja 
overlooking the principle of partition decided to fall in line.

A settled principle, the principle of partition that division will 
be according to the religious demography and majority in a ter-
ritory was violated by India. Till today, more than three-quarters 
of Srinagar’s population is Muslim, still demanding their basic 
right. He further stated that India cannot deny the mediation of 
the United Nations and International actors in the matter and opt 
for an ad hominin approach. India cannot label our country as 
a terrorist sanctuary and terrorize the Kashmiris. The majority 
of those malign agendas of India to allege Pakistan in heinous 
activities were proven wrong through investigations carried out 
by local or international authorities over the period.

Over time, the violator of International norms has also arrived 
on the scene and it is time to realize those forgotten promises the 
global community made with Kashmiris. In the end, he thanked 
the Center of Pakistan and International Relations (COPAIR), for 
organizing this Conference and advocating the rights of Kashmiri 
people. 

The Keynote speaker of the conference, Barrister Sultan 
Mehmood (Former PM AJK and current President PTI Kashmir 
Chapter) stated that, although the UNSC resolution 1948 rec-
ognized the state as a disputed territory. According to the UN 
advocated solutions, the permanent status of the state was to be 
decided by a plebiscite but the Indian armed forces clampdown 
the disputed territory illegally, and imposed their draconian laws 
on harmless Muslims. He added that the Shimla Agreement also 
ruled out the possibility of unilateral actions by any party to alter 
‘special status’ of the state, but on August 5th, 2019 the BJP lead-
ership counteracted again by rescinding the Article 370.

Khalid Mahmood – Member of Parliament, UK articulated 
about our lack of diplomatic manoeuvring on the subject and 
grave human rights abuses our fellow Muslims are suffering from. 
He said that India is not going to act and comply until and unless 
the United Nations and international community put constraints 
on them and make them oblige to the UN resolutions. The British 

Parliamentarian of Pakistani origin also commented on the ef-
ficacy of the UN, as the sole statuary body and their devotedness 
to the cause of Kashmir. Khalid added that the global community 
should empathize with the Kashmiri population and the depri-
vations of their basic human rights. He also added that OIC is 
making strides but to put an end to the suffrage of Kashmiris, we 
have to redouble the diplomatic pressure on Indian and British 
governments.

Lord Nazir Hussain – Member House of Lords, UK has stated 
that for last two decades the presence of Indian forces have been 
increasing and now the revocation of Article 370 hint of Indian 
expansionism and unheeded cries of Kashmiris. He reiterated the 
fact that diplomatic efforts should be amplified as the initiative of 
OIC members and actions should be taken similar to the Rohingya 
where the leader was summoned by International Criminal court 
to explain the human rights violations. The Kashmiris are being 
abused similarly for the past 70 years by the fascist regime of 
BJP and RSS. 

Kate Hollern - Member of Parliament, UK said that the UK 
government should endorse the issue at international forums 
like the UN and the quandary can only be resolved if the inter-
national community take up the task. I urge the British govern-
ment to play its role in this regard. She mentioned that she was 
a Shadow Minister of Justice previously and human rights viola-
tions in Kashmir are frightening. She called for collective action.

Imran Hussain - Member of Parliament, UK was of the view 
that the current assessment of the developments in Kashmir 
exhibits the violations of international norms and bilateral 
agreements. Whether Article 370, 35-A or Domicile law all the 
developments are violations of International law. India is unilater-
ally changing the demography of Kashmir and putting an end to 
Kashmir struggle and these belligerent actions are unheeded by 
the International community. One has to stop asking the question 
of the effectiveness of the UN now, after the recent blockade and 
Muslim clampdown after August 5, 2019, by Modi government. 
Now after COVID-19 emergency the situation is dire because 

the destitute health conditions compounded with human right 
abuses. Ms Yvette Clarker – US Congressional Representative was 
also expected to be part of the panel.

Professor Zafar Nawaz Jaspal–Quaid-e-Azam University, 
Islamabad was also among the panellist and he reflected on the 
international norm of self-determination vis-à-vis the plight of 
Kashmiri Muslim. He highlighted the UNSCR in this context and 
said that after the revocation of the special status of the disputed 
territory of Kashmir, the presence of Indian Armed Forces in 
the territory is illegal and hostile in the light of Article 42 of the 
Hague Regulations of 1907. While answering a question of a pan-
elist, Dr Jaspal reiterated that India is projecting its power in the 
region and beyond since last few years and it is aligned with its 
partnership with USA and Pakistan’s strategic alignment with 
China. He added that CPEC is an example of the natural align-
ment of China and Pakistan strategic needs but Pakistan should 
not engage itself in regional strife. 

Ambassador Khalid Mahmood (Retd.) –Chairman ISSI 

also presented his speech on the territorial integrity and the 
applicability of the right to self-determination in the modern 
world. He was of the view that the obstruction or violation of 
this principle, particularly using force, constitutes a very seri-
ous violation of international law.He shed light on the criteria 
of self-determination and the cases in which people have been 
successful in attaining freedom through the very same principle 
which is applied differently to the case of Kashmir. He added that 
to this date the Kashmiris have been faced with numerous human 
rights violations committed by both India and Kashmiri people 
have yet to gain complete autonomy which they have been seek-
ing through self-determination. He said that there are numerous 
pacific settlement mechanisms; if one is unable to deliver the 
peace in Kashmir we may employ others.The steering problem 
is the human rights abuses in IOK and we call for collective and 
swift action by the global community for resolving the prolonged 
crisis. He quoted a British paper headline that “it appears as if the 
pandemic of blinds from pellet guns have spread in Kashmir”. He 
concluded that it is an indigenous struggle of people of Kashmir 
and we have to build pressure on India either through UN or 
through regional organizations. We have to mobilize the interna-
tional community to liberate the people of IOK from the brutality 
of Indian forces.

Amna Malik – President Center of Pakistan and International 
Relations, Islamabad concluded the session and shared her vote 
of thanks to all the panellists and attendees for contributing to 
the cause. Amna Malik was of the view that a paradigm shift is 
need of the hour, as India is actively destabilizing the fragile peace 
currently in place by further deteriorating the status of the people 
in Jammu and Kashmir despite all its obligations under the UN 
Charter and numerous declarations and resolutions. She also 
endorsed the recommendations provided by the distinguished 
speakers, such as the amplification of diplomatic outreach on 
the subject at regional and international platforms to put con-
straints on India for its bellicose actions. She also called for a 
dialogue comprising of all the regional and global powers with a 
pacific approach. Amna also pledged to keep on advocating for the 
basic rights of Kashmiri people. Approximately 500 people from 
Pakistan and abroad, including representatives of the public and 
private sector and students attended the Conference. 



Reopening Tourism SetorReopening Tourism Setor

PWith the decreasing number of new 
virus cases, the corporate world is 
opening up more and more with the 
passage of each day. Several countries 
have started allowing the foreigners 
in a bid to open up the tourism sec-

tor. Tourism is a vital source of income in least 
developed countries (LDCs) around the world, 
accounting for 9.5% of their GDP and a similar 
share of employment.With the sector primarily 
functioning through movement and social inter-
action, measures introduced by governments to 
check the spread of coronavirus have caused tour-
ism to come to a grinding halt. The Covid-19 pan-
demic has had a more negative impact on global 
economic activities in the first half of 2020 than 
anticipated, and the recovery is projected to be 
more gradual than previously forecast. Covid-19 
lockdowns have led to an almost complete stand-
still in airline travel worldwide. Many airlines have 
grounded most of their flights, globally.The world’s 
tourism sector could lose at least $1.2 trillion, or 
1.50 per cent of the global gross domestic prod-
uct (GDP), having been placed at a standstill for 
nearly four months due to the coronavirus pan-
demic. According to United Nations Conference on 

Trade and Development (UNCTAD) the loss could 
rise to $2.2 trillion or 2.80 per cent of the world’s 
GDP if the break in international tourism lasts for 
eight months, in line with the expected decline in 
tourism as projected by the UN World Tourism 
Organization (UNWTO). UNCTAD estimates losses 
in the most pessimistic scenario, a 12-month break 
in international tourism, at $3.30 trillion or 4.2o 
per cent of global GDP.he European Commission 
predicts that the Eurozone in entirety will see a 
more drastic drop in the economy by the end of the 
year than they previously thought. Additionally, 
the outlook for the gradual recovery in 2021 is 
also looking less optimistic than initial expecta-
tions. The Eurozone, consisting of 19 European 
countries, will fall by 8.6% by the end of 2020, 
and will gradually increase by 6.1% the next year.
Many developed countries, ranging from the US 
to Western European states, have suffered from 
the coronavirus pandemic. It has triggered a lot 
of criticism of their governments and the respec-
tive inadequate responses to the crisis.  But the 
world’s Southern Hemisphere - dominated by un-
derdeveloped economies like Latin America, the 
African continent and Southern Asia - may well feel 
the pandemic’s ferocity in its urban areas, where 
poor people survive with less sanitation and less 
effective medical equipment.The World Tourism 
Organization (UNWTO) has stated that tourism is 
one of the most affected sectors from COVID-19, 
estimating that in 2020 global international tour-
ist arrivals could decline between 20-30%, from 
an estimated growth forecast of 3-4% in January 
2020. This means a loss of US$30-50 billion in 

spending by international visitors. For some LDC 
economies, tourism is likely the worst affected 
area.The world’s 47 LDCs, home to 900 million and 
categorised as such by the United Nations based 
on their structural economic and social challenges 
and vulnerability to natural disasters, have few 
weapons to deal with the pandemic. They have not 
experienced a peak of the outbreak yet; however, 
as of 5 May 2020, more than 25,000 infections and 
around 650 deaths have been reported in 47 LDCs, 
of which around 11,000 infections and around 
200 deaths have occurred in 14 Commonwealth 
LDCs.For those LDCs that are highly dependent on 
tourism, COVID-19’s impacts on health and liveli-
hoods will be perhaps exponential. Of all the LDCs, 
14 are members of the Commonwealth, and are 
among the worst hit due to their relatively large 
reliance on tourism income and jobs.Amid such 
conditions, Pakistan has announced to host World 
Tourism Forum 2021. Over 1,000 foreign visitors 
will attend the five-day event to be held in 2021 
in Pakistan. The World Tourism Forum will have 
three days for conference and two days for tour-
ism. The event was scheduled for this year but 
was delayed until next year due to the coronavi-
rus pandemic.
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KASHMIR UNDER SIEGE

P akistan’s jugular vein Kashmir has been in a state of curfew and phase 
of colonization from a year now and by Indian far-right national 
government. Repealing the constitutional rights of Kashmiri people 
by rescinding of Article 370 and 35-A is a move of BJP government 
to subjugate the natives of Kashmir to the illicit Indian writ. India 
–the world’s largest democracy –is currently resonating the policies 

similar to Mousseline’s fascism and Hitler’s Nazism due to their repressive and 
scorched earth policy in the IOK. This ongoing lockdown in IOK is about to reach 
its 250th day whereas, already impoverished Kashmiri community will be facing 
dire living conditions in the wake of an ongoing globally spread pandemic. The 
situation of Kashmiri brethren is much more similar to the statement of America’s 
founding father, Mr Patrick Henry chanting, “Give me freedom or give me death!” 
In addition, the violent crowd control measures legitimized by Indian High court, 
such as the use of pellet guns in areas as Kashmir had also resulted in hundreds 
of causalities and blindness. By adding insult to the injury, radical Hindus are 
attacking the identity and values of Muslims at large and are undermining the 
key principles of prevailing international order –peace, security, economic de-
velopment, human rights and self-determination. Since the revocation of article 
370, Pakistan had expedited its diplomatic efforts to protect the territory and 
population of Kashmir from the wrath of oppressive Modi’s regime. Muslims of 
the world are castigating the unfair treatment of Indian Muslims by the current 
government of India, whereas Iran and Turkey have categorically denigrated the 
ongoing repression in the state of IOK. OIC had recently sent its special envoy to 
appraise the ongoing situation in the illegally occupied territory of Pakistan by 
India. The Western countries, being the architects of the United Nations and its 
charter should also break their eerie silence and save the onslaught of the Indian 
government in Kashmir. 

Across-the-board 
Accountability

T he altruistic statement of the President of Pakistan, ArifAlvi to 
hold every stakeholder of the government and its developmen-
tal projects accountable in case of anomalies is a step towards 
upholding the very principle and manifesto of PTI. The discourse 
of anti-corruption drive of incumbent government seemed dwin-
dling when the cases like BRT Peshawar, Sugar Mills and Wheat 

case, and Billion Tree Tsunami Project (BTTP) began surfacing. The narrative 
of anti-corruption and accountability was the foundation of the PTI election 
campaigns but the anomalies in the flagship projects of the current government 
started withering the trust of masses in the efficacy of the PTI administration. 
The statement of President Alvi is a major development in this regards as he 
endorsed the idea of across-the-board accountability even sacking the leadership 
of the sidestepping departments and inducing transparency in the incumbent 
governments’ developmental projects. The president also highlighted the trails 
commenced by the PTI government to exhume the culprits of PIA plane crash, 
Sugar Mill case, and Wheat scandal. The statement of the President no only 
amplifies the anti-corruption drive and agenda of premier Imran Khan, but it 
will also lay foundations for the success of PTI in next elections, nevertheless, it 
will also mitigate the concerns of the opposition parties and will pave the path 
of constructive debates in the parliament. Under the umbrella of this across-
the-board accountability, the debate about the 10 NFC award and review of the 
18th amendment will also ascend. In order to afford the costs of security and 
to resolve the debt payments, it is indispensable for the federal government 
to review the devolution of powers between the centre and provinces and to 
allocate resources to overcome the quandary. The reconsideration of the 18th 
amendment is due to the anomalies in the instrument of government and also 
in line with the structural reforms Imran Khan committed while canvassing.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

‘Jurassic World: Dominion’ resumes shooting
LOS ANGELES

 Pictures’ “Jurassic World: Dominion” has 
resumed shooting this week in the U.K. 
with the studio denying a press report of 
a production halt due to positive COVID-
19 tests among the crew. “Any reports in-
dicating that Jurassic World: Dominion has 
halted production are categorically untrue,” 
said a Universal spokesperson. “The pro-
duction is in its fifth day of shooting today, 
and we’re thrilled to be back in front of the 
camera on this incredible project.”Several 
U.K. outlets reported Friday that more than 
one crew member had tested positive after 
production resumed on July 6 at the U.K.’s 
Pinewood Studios. Pre-production on the 
big-budget sequel was halted in March 
as the  swept across the globe. “Jurassic 
World: Dominion” was four weeks into its 
20-week production when filming ceased.  
reported in mid-June that  to keep the set 
at Pinewood Studios free from COVID-19. 
The costs of these measures, which include 
temperature checks to coronavirus testing 
to extra cleanings, will run in the $5 mil-
lion range, according to insiders.“Jurassic 
World: Dominion,” the sixth fi lm in the 
27-year-old franchise,  stars Chris Pratt 
reprising his role at dinosaur wrangler 
Owen Grady and Bryce Dallas Howard as 
Claire Dearing along with Sam Neill,  Laura 

Dern,  Jeff  Goldblum, Justice Smith,  and 
BD Wong. Colin Trevorrow, who oversaw 
“Jurassic World” and its 2018 sequel “Fallen 

Kingdom,” returns as director.  “Jurassic 
World: Dominion” is scheduled to open in 
less than a year on June 11, 2021.                        

NASA, China, UAE to launch Mars missions
 this month

CALIFORNIA/BEIJING/DUBAI
With travel greatly restricted across the 

planet, you might feel a little jealous of the 
three robotic explorers scheduled to depart 
to Mars in the next month. From this week 
until mid-August, a bevy of spacecraft will 
depart Earth with a one-way ticket to the red 
planet, tasked with uncovering secrets about 
past life and the planet’s unusual atmosphere.  
will send , a next-gen wanderer that will .The 
Chinese space agency is launching a triple 
threat: An orbiter, lander and rover are on a 
mission to make China just the third country to 
land on Mars. And , the United Arab Emirates’ 
orbiter, set to . It might seem unusual so many 
Mars missions are launching in such a small 
amount of time, but I can assure you it’s not 
because they robots have achieved sentience 
and decided to flee the garbage fire that 2020 
has become. It’s just .The Earth and Mars 
orbit the sun at different speeds, but every 26 
months, their orbits line up neatly enough for 
space agencies to take advantage of something 
known as a Hohmann transfer orbit. “We do 
this kind of transfer orbit in order to use the 
least fuel,” says James O’Donoghue, a planetary 
scientist with Japanese space agency JAXA. “We 
also must aim where Mars is going to be in the 
future.”  “It’s like passing a football to a striker, 
you’ve got to aim where they’re going to be,” he 
says.The trajectory of the Insight lander (pur-

ple) as it leaves Earth (blue) and heads to Mars 
(green). The sun is the yellow dot, center-left. 
NASA  when it launched , , back in May 2018. 
You can see the transfer orbit in action in the 
image to the right. Mars is particularly good 
at destroying our robotic explorers: history 
shows that around . But to paraphrase rogue 
galactic adventurer Han Solo, it appears three 
space agencies like those odds. Here’s a brief 
overview of what you need to know about the 
big month of Mars missions. The atmosphere 
of Mars is much thinner than that of Earth and 
is primarily composed of carbon dioxide. It’s 
so thin scientists are fairly certain liquid water 
cannot exist at the planet’s surface but there 
are still a number of mysteries astronomers 
hope to solve about the red planet’s atmos-
pheric conditions. Notably, Mars has thrown 
up some interesting questions when it comes 
to gases and the atmosphere.

ISLAMABAD
Yarmook, a state-of-the-art 2300-

tonne Corvette Pakistan Naval Ship 
(PNS), has been inducted in the 
country’s naval fleet. The commis-
sioning ceremony of the modern 
naval ship was held a Pakistan 
Navy Dockyard in Keemari Karachi. 
Chief of Naval Staff Admiral Zafar 
Mahmood Abbasi was the chief 
guest at the commissioning cer-
emony. Chief of the Naval Staff, 
Admiral Zafar Mahmood Abbasi 
said the induction of state of the 
art Corvette, Pakistan Navy Ship 
(PNS) YARMOOK was an important 
milestone for Pakistan Navy. The 
induction ceremony was held at 
Pakistan Navy Dockyard, Karachi 
where Chief of the Naval Staff, 
Admiral Zafar Mahmood Abbasi 

graced the occasion as chief guest, 
said a Pakistan Navy press re-
lease.Speaking at the occasion, he 
said PNS YARMOOK in Pakistan 
Navy Fleet would significantly act 
as force multiplier to safeguard 
maritime interests of Pakistan. 
The Admiral further underscored 
that the ship would contribute to-
wards achieving sustained mari-
time order through Pakistan Navy 
Regional Maritime Security Patrols 
(RMSP) initiatives. Highlighting 
the plight of Kashmiris in Indian 
Occupied Jammu and Kashmir 
(IoJk), the chief guest paid trib-
ute to their exemplary struggle of 
self-determination against Indian 
oppression. He also paid tribute to 
the medical and paramedical staff 
of the country to fight COVID-19 

pandemic.PNS YARMOOK is the 
latest warship with an effective 
amalgam of weapons and sensors 
possessing cutting edge self-pro-
tection and terminal defence sys-
tems constructed at M/S DAMEN 
Shipyards, Romania. The ship is 
capable to perform variety of naval 
operations and transport helicop-
ter and Unmanned Aerial Vehicle 
(UAV) simultaneously. The second 
Corvette PNS TABUK was expected 
to join Pakistan Navy Fleet towards 
end of this year. Later, the chief 
guest lauded professional com-
petence of M/s DAMEN Shipyards 
(Romania) and cooperation for 
delivering high quality platforms 
to Pakistan Navy. The induction 
ceremony was attended by Senior 
Naval Officers.VoM

PNS Yarmook inducted to PN fleet

Induction important milestone for Pakistan Navy: Naval Chief

O n July 14, 1933, Adolf Hitler’s 
Nazi Party officially declared 
itself the only political party 
in Germany and outlawed the 
formation of any other parties. 
In 1929, Germany entered a 

period of severe economic depression and 
widespread unemployment. The Nazis capi-
talized on the situation by criticizing the rul-
ing government and began to win elections. 
In the July 1932 elections, they captured 
230 out of 608 seats in the “Reichstag,” or 
German parliament. In January 1933, Hitler 
was appointed German chancellor and his 
Nazi government soon came to control every 
aspect of German life.Under Nazi rule, all 
other political parties were banned. In 1933, 
the Nazis opened their first  in , Germany, 
to house political prisoners. Dachau evolved 
into a death camp where countless thou-
sands of Jews died from malnutrition, dis-
ease and overwork or were executed. In 
addition to Jews, the camp’s prisoners in-
cluded members of other groups Hitler con-
sidered unfit for the new Germany, including 
artists, intellectuals, Gypsies, the physically 
and mentally handicapped and homosexuals.

July 14, 1933 - Nazis ban all other political parties
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Victoria Beckham inspired 
Brooklyn’s engagement

LONDON
Victoria and David Beckham’s son 
Brooklyn is officially engaged to his girl-
friend Nicola Peltz, and the engagement 
ring with which he popped the ques-
tion is truly jaw-dropping.Brooklyn gave 
fans a close-up of the ring in a photo on 
Instagram, showing off an enormous rock 
which is estimated to feature a 4.5-5 carat 
diamond. Typically, such an enormous size 
would retail at approximately £120,000, 
although it’s likely that Brooklyn would 
have gone one step further with intricate 
detailing of his choice. The classic emer-
ald diamond is set on a thin, diamond-en-
crusted band, making for a piece not too 
dissimilar from Victoria’s own engagement 
ring.Shannon Delany-Ron of JamesAllen.
com told media, “Brooklyn’s mum Victoria 
loves this style and has a few emerald cut 
rings in her extensive engagement ring col-
lection as well. “Nicola’s ring looks to be a 
4.5-5 carat emerald diamond in a classic 
solitaire setting on a thin band. Beauty and 
precision are hallmarks of the emerald cut 
engagement ring.

 J. Lo, Maluma tease new 
music together

WASHINGTON
“PJennifer Lopez and Maluma are making 
music together! The stars took to Instagram 
over the weekend to share pics from their 
studio session together.  It’s not clear when 
J.Lo and Maluma hit the studio together, 
but the pair did collaborate on an album 
for their upcoming movie, “There’s a whole 
-- all new songs and all new music with 
it. So it’s exciting...I think I have like six or 
eight songs and Maluma does two or three,” 
Lopez revealed on  in February. When asked 
if there is a tour that would go along with 
this album, the singer replied, “Maybe? The 
Marry Me Tour? You know what? I could do 
that,” she said, before adding, “But not this 
year. Not this year.  follows Lopez, a pop star, 
who, moments before marrying her rock-
star fiance (played by Maluma) at Madison 
Square Garden, finds out he was cheating 
with her assistant and spontaneously picks 
a random math teacher (Owen Wilson) out of 
the crowd to marry instead. Maluma gushed 
about working with Lopez on the film last 
year. “It’s been an amazing month, actually. 

Reese’s son releases first single

LONDON
Reese Witherspoon and Ryan Phillippe’s musi-
cian son has released his first single.Fans raved 
about Deacon Phillippe’s voice on Long Run, 
which dropped on Friday, prompting the teen-
ager to explain the vocals belong to his collabo-
rator, Nina Nesbitt, while he composed the track. 
Nesbitt and Deacon joked about the confusion on 
Instagram with the singer teasing: “Omg I love 
your voice,” and Phillippe responds.Deacon later 
clarified: “Guys this is not me singing.” His proud 
dad is a big fan - actor Ryan jumped on Twitter 
just before the new track’s release and wrote: “My 
son’s debut single as a producer is about to be 
played for the first time on sirius on BPM channel. 
Right now!Mum Reese is also impressed with her 
son’s musical talents - she took to social media 
on Friday and raved about Deacon’s “first single 
with the incredibly talented @ninanesbitt”, add-
ing: “It’s the perfect summer bop with a sick beat 
and dope drops (is that what the kids say?!).”And 
it appears Justin Bieber, Ariana Grande, and Demi 
Lovato’s manager, Scooter Braun, is interested in 
the young talent VoM

Bureau Reuters
LONDON

Manchester City will play in the 
Champions League next season 
after club’s two-year ban from 
European football was overturned on 
Monday.“The club welcomes the impli-
cations of today’s ruling as a validation 

of the club’s position and the body of 
evidence that it was able to present,” 
City said in a statement. City had ear-
lier denied any wrongdoing over alle-
gations they deliberately inflated the 
value of income from sponsors with 
links to the Abu Dhabi United Group, 
also owned by City owner Sheikh 

Mansour, to avoid falling foul of FFP 
regulations between 2012 and 2016.
In February, UEFA imposed a fine of 30 
million euros ($32 million, £25 million) 
on City as well as suspending them 
from European competitions for the 
next two seasons.“Today we achieved 
qualification for the Champions League 
mathematically,” said coach Pep 
Guardiola on Saturday after a 5-0 rout 
of Brighton which cemented second-
place in the Premier League.“We de-
serve to be there because we won it on 
the pitch. Hopefully on Monday, UEFA 
can allow us to play as this team and 
these players deserve to.” Since Sheikh 
Mansour’s takeover 12 years ago, City’s 
fortunes have been transformed from 
perennially living in the shadow of local 
rivals Manchester United to winning 
four Premier League titles in the past 
eight years among 11 major trophies.

Bureau Report
Lahore

The Pakistan Cricket Board (PCB) 
has opted to put up the remaining 
Super League (PSL) 2020 matches, 
which were called off due to the 
coronavirus and rains, in Pakistan 
rather  than the United Arab 
Emirates (UAE), Daily Jang reported.
According to the sources, the PSL 
governing council, in its last meet-
ing, had rejected the proposition of 
staging the remaining four matches 
in the Arab country.With the budget 
being approved, the PCB will now 
take the next steps to conclude the 
PSL 2020 in November. However, in 
the event that the COVID-19 pan-
demic deems it impossible to stage 
the remainder of the matches, then 
the formula will be devised for 

trophy and prize money sharing.
Meanwhile, the PCB on Monday will 
begin its ticket refund process for 

matches that were abandoned due to 
rain, played behind closed doors, or 
rescheduled due to COVID-19.

KSE 100 index gains 428.16 
points, closes at 36,618.57 points 

Bureau Report
KARACHI

The Pakistan Stock Exchange (PSX) on 
Monday witnessed bullish trend as KSE 100 
index closed at 36,618.57 points as com-
pared to 36,190.41 points on the last work-
ing day, with positive change of 428.16 points 
(1.18%). A total 468,906,802 shares were 
traded compared to the trade 292,709,075 
shares during the previous day, whereas 
the value of shares traded during the day 
stood at Rs18.555 billion as compared to 
Rs9.582 billion during last trading day. 
As many as 403 companies trans-
acted shares in the Stock Market, out of 
which 236 recorded gain and 151 sus-
tained losses whereas the share price 
of 16 companies remained unchanged. 
The three top traded companies were Maple 
Leaf with a volume of 76,450,000 shares and 
price per share of Rs29.28, Pak Elektron with 
a volume of 21,923,000 with price per share 
of Rs27.87 and TRG Pak Ltd with a volume of 
21,222,000 and price per share of Rs35.19. 
Rafhan Maize recorded maximum increase 

of Rs345 per share, closing at Rs7470 while 
Indus Motor Co was runner up with the 
increase of Rs52.76 per share, closing at 
Rs1191.14. Indus Textile witnessed maxi-

mum decrease of Rs107.97 per share, clos-
ing at Rs1331.69, whereas prices of Premier 
Suger shares decreased by Rs45.77 per 
share closing at Rs564.56.

Bureau Report
MUSCAT

The energy giant Tupras re-
claimed the title of biggest in-
dustrial enterprise in Turkey in 
a list announced by the Istanbul 
Chamber of Industry (ISO) on 
Monday. According to the 2019 
survey, oil refiner Tupras re-
tained the leadership with pro-
duction-based sales worth 87.95 
billion Turkish liras ($14.48 
billion) in the list of Turkey’s 
Top 500 Industrial Enterprises.
International auto manufacturer 
Ford was the second-biggest 
company with production-based 
sales of 37.07 billion Turkish liras 
($6.52 billion), followed by auto-
maker Toyota in the third place 
with 25.85 billion Turkish liras 
($4.55 billion). Oyak-Renault, an-
other car producer, was the fourth 
company in the list with 24.6 bil-

lion Turkish liras ($4.33 billion), 
while oil refinery Star Rafineri, 
which entered the list for the 
first time this year, was the fifth 
largest industrial company in 
2019 with 20.83 billion Turkish 
liras ($3.66 billion).Established in 
1983, Tupras has been leading the 
list for years. The survey revealed 
that the total production-based 
sales of industry giants posted 
an annual increase of 16.4% -- 
the lowest rise during the last 
three years -- to exceed 1 trillion 
Turkish liras ($176 billion). Last 
year, one US dollar traded for 5.68 
Turkish liras on average, com-
pared to 4.82 in 2018. ISO 500 
companies’ exports rose 2.4% last 
year to $73.5 billion, making up 
42% of Turkey’s total industrial 
exports.Erdal Bahcivan, the head 
of ISO, said the industrial compa-

nies’ performance slowed in 2019 
due to drop in domestic demand, 
inflation and the global trade, 
and fall in commodity prices.
Meanwhile, middle-high and high 
technologies’ share in added-
value, produced by firms in the 
list, exceeded the 30% level and 
reached 30.4% in 2019, he under-
lined. “This increase stemmed es-

pecially from defense and aviation 
sectors, which developed signifi-
cantly during the last years,” he 
said. He also stated that research 
and development expenses of the 
top 500 firms went up 152% in 
2019 to reach 9.7 billion Turkish 
liras ($1.7 billion). The ISO has 
been announcing data on Turkey’s 
top 500 companies since 1968.

Dubai’s smart cities 
command centre is 

live
Bureaau Report

DUBAI
D u b a i ’ s  S m a r t  C i t i e s 

C o m m a n d  a n d  C o n t r o l 
C e n t r e  h a s  b e e n  c o m -
m i s s i o n e d .  I t ’ s  p a r t  o f 
t h e  M o r o  H u b  ( D a t a  H u b 
I n t e g r a t e d  S e r v i c e s )  n e t -
w o r k .  T h i s  w i l l  a l l o w  g o v -
e r n m e n t  a n d  e n t e r p r i s e 
c l i e n t s  t o  f a s t  t r a c k  t h e 
a d o p t i o n  o f  n e w - a g e  d i g i -
t a l  t e c h n o l o g i e s  s u c h  a s 
I o T,  c y b e r  s e c u r i t y,  c l o u d 
a n d  m o r e .  T h e  n e w  c e n t r e 
w i l l  a l l o w  d i g i t a l  e n t i t i e s 
t o  m a k e  w e l l - i n f o r m e d 
d e c i s i o n s  b a s e d  o n  d a t a -
d r ive n  a n a ly s i s . A l l  o f  t h e s e 
f o r m  p a r t  o f  t h e  D u b a i  1 0 X 
i n i t i a t i v e s ,  w h i c h  h a s  s e t 
a  r o a d m a p  f o r  t h e  c i t y  t o 
a d o p t  a n d  r o l l o u t  d i g i t a l -
e n a b l e d  t e c h .  “ C l i e n t s  c a n 
e n j o y  a c c e s s i b l e ,  r e l i -
a b l e ,  s e c u r e d  c l o u d - b a s e d 
s m a r t  i n f r a s t r u c t u r e  s o -
l u t i o n s  w i t h  p r o a c t i v e 
m o n i t o r i n g ,”  s a i d  S a e e d 
M o h a m m e d  A l  T a y e r , 
M a n a g i n g  D i r e c t o r  a n d  C E O 
o f  D E WA .  “ L a u n c h i n g  s t a t e 
o f  t h e  a r t  S m a r t  C i t i e s 
C o m m a n d  a n d  C o n t r o l 
C e n t r e  e m p o w e r s  g o v e r n -
m e n t s  a n d  e n t e r p r i s e s  t o 
l e v e r a g e  e n d - t o - e n d  s m a r t 
c i t i e s  a n d  s m a r t  b u i l d i n g 
s o l u t i o n s  w i t h o u t  c o m p r o -
m i s i n g  o n  d a t a  s e c u r i t y 
a n d  b u s i n e s s  c o n t i n u i t y.”

Bureau Report
JEDDAH

The Jeddah governorate is  earmarking 
SR229 mill ion ($61 mill ion) for a project 
to revamp the waterfront ,  the Saudi Press 
Agency reported.  The project  wil l  cover 
2 .8  ki lometers  and more than 180,000 
square meters wil l  be developed.  It  fal ls 
in  l ine with the Saudi  Vision 2030 re-
form plan and the Cit ies  Humanization 
Init iative,  which aims at  improving the 
qual i ty  of  l i fe  in  the  governorate  and 
raising the average per capita  share of 
green spaces and park venues.Roads will 
be repaved,  while  squares,  pedestrians 
and cycl ists ’  corridors wil l  be bui lt  as 
part  of  the development project  over a 
30-month period.  New green spaces,  the 
planting of  trees,  creating playgrounds, 
fountains  and other  services  are  a lso 
being planned.  Sandy beaches for swim-
mers and investment sites are also part 
of  the scheme.  The city ’s  corniche has 
become an attractive social  and cultural 
destination for many,  and the waterfront 
is  a  landmark that  meets  the needs of 
people from all  walks of  l i fe . 

SR229m revamp for Jeddah waterfront

Turkish oil refiner Tupras tops industrial enterprises

Bureau Report
LAUSANNE

Manchester City will be free to play Champions League foot-
ball next season after the Court of Arbitration for Sport (CAS) 
lifted a two-season ban from European competitions imposed by 
UEFA on Monday.An initial fine of $34 million was also reduced 
to $11.3 million on appeal.City were accused of deliberately in-
flating the value of income from sponsors with links to the Abu 
Dhabi United Group, also owned by City owner Sheikh Mansour, 
to avoid falling foul of financial fair play (FFP) regulations be-
tween 2012 and 2016.The case against City was reopened when 
German magazine Der Spiegel published a series of leaked emails 
in 2018.However, CAS found that “most of the alleged breaches 
reported by the Adjudicatory Chamber of the CFCB (UEFA Club 
Financial Control Body) were either not established or time-
barred.”City welcomed the decision that will have huge ramifica-
tions on the club’s finances and potentially the future of manager 
Pep Guardiola and star players such as Kevin De Bruyne and 
Raheem Sterling.“Whilst Manchester City and its legal advisers 
are yet to review the full ruling by the Court of Arbitration for 
Sport (CAS), the club welcomes the implications of today’s ruling 
as a validation of the club’s position and the body of evidence 
that it was able to present,” City said in a statement.“The club 
wishes to thank the panel members for their diligence and the 
due process that they administered.”Since Sheikh Mansour’s 
takeover 12 years ago, City’s fortunes have been transformed 
from perennially living in the shadow of local rivals Manchester 
United to winning four Premier League titles in the past eight 
years among 11 major trophies.On Saturday, they secured quali-
fication for the Champions League for a 10th consecutive season 
with a 5-0 win at Brighton.More silverware could come before 
the end of the season as Guardiola’s side face Arsenal in the FA 
Cup semifinals on Saturday before restarting their Champions 
League campaign in August, holding a 2-1 lead over Real Madrid 
from the first leg of their last 16 tie.

PSX witnesses bullish trend 

Russian GP likely to be season’s first racing with fans

Manchester City’s European 
ban quashed on appeal

Remaining PSL 2020 matches to be played in 
Pakistan, not UAE: PCB
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ISLAMABAD
Pakistanis and Kashmiris marked the 

Kashmir Martyrs’ Day on both sides of the 
Line of Control (LoC), including Azad Jammu 
and Kashmir (AJK), today to pay tribute to the 
martyrs of the 1931 carnage. On July 13, 1931, 
around 22 Kashmiris were martyred by the 
troops of Dogra Maharaja for appearing out-
side the Central Jail in Srinagar in support of 
Abdul Qadeer, who was charged for instigat-
ing people to defy the Dogra Rule. Functions 
and seminars across the AJK were arranged 
to pay glowing tributes to martyrs on this day. 
The All Parties Hurriyat Conference (APHC) 
had appealed the Kashmiris to observe a 
complete strike in Indian occupied Kashmir 
(IoK) in view of the ‘Kashmir Martyrs’ Day.’ 
Foreign Minister Shah Mahmood Qureshi has 
said that the entire Pakistani nation, includ-
ing the civil and military leadership, stands 
by Kashmiris in their just struggle for right 
to self-determination. In his message on 
Kashmir Martyrs Day on Monday, he said 
Pakistan will continue supporting Kashmiris 
until they achieve freedom from the Indian 
occupation. The Minister said Prime Minister 

Imran Khan raised a forceful voice for the 
right of Kashmiris at every international 
forum, including the United Nations, and tried 
to present the case of Kashmir as an ambassa-
dor of Kashmir. Shah Mahmood Qureshi said 
India is being gradually exposed, and the en-
tire world saw India’s embarrassment at the 
hands of China at Ladakh. He said China be-
lieves that India has been occupying several 
disputed territories of China and Pakistan. 
The Minister urged the Muslim Ummah to 
raise voice for the oppressed Kashmiris. He 
said India used different tactics to suppress 
the Kashmiris’ resolve for freedom struggle, 
but it failed in it. “From the year 1931 to till 
this day, there were many ups and downs in 
this historic struggle, but neither such spirit 
waned, nor the Kashmiri leadership waivered 
from its stance,” he added. Earlier, separately, 
the foreign minister on his twitter account 
paid tribute to 22 Kashmiris who had laid 
down their lives during a protest against the 
Dogra forces in 1931. “I pay tribute to 22 sons 
of J&K whose courage in face of brutal Dogra 
forces re-galvanized a decades old struggle 
for self-determination in 1931; an inalien-

able right Kashmiris continue to die for to 
this day,” he added. Qureshi further said that 
no occupation could subjugate spirit of brave 
Kashmiris (in Indian Occupied Jammu and 
Kashmir). In a statement, the APHC spokes-
man said the strike call was given to stress 
the urgent need for a peaceful and just so-
lution to the Kashmir dispute. “It was also 
meant to underline the need for stopping 
the continuous Indian oppression against the 
Hurriyat leaders and the Kashmiri people,” 
he added. “Kashmiri martyrs are the real as-
sets of the freedom movement and Kashmiris 
will never forget their martyrs and will never 
forgive India for its crimes,” the spokesman 
remarked. He stressed that the Kashmiris 
will always remember the sacrifices of their 
martyrs, saying, “Death over slavery’ is the 
message of the Kashmiri martyrs for India.” 
“India can kill Kashmiri youth but it can’t 
defeat them. The story of Kashmir’s freedom 
struggle is being written by martyrs’ blood. 
Kashmiri martyrs are writing the future of 
their land with their blood. Kashmiri martyrs 
are alive in the hearts of every Kashmiri,” he 
maintained. VoM

Bureau Report

SHANGHAI/TOKYO/LONDON/NEW YORK

World equity benchmarks hit a five-
month peak and perceived safe -ha-
vens such as the dollar and U.S. gov-
ernment bonds dipped on Monday as 
investors turned to second-quarter 
earnings for signs that corporate 
profits will recover from the eco-
nomic toll of the coronavirus pan-
demic. Wall Street banks JPMorgan, 
Citigroup and Wells Fargo are set to 
kick off on Tuesday a U.S. results sea-
son that Refinitiv data suggests will 
show the second-biggest quarterly 
drop in corporate earnings since 
1968. “Equity indices are clearly try-
ing to look through into Q3 and be-
yond, but with the U.S. struggling to 
shake off the coronavirus phase one, 
this should be factored into equity 
risk premia,” said Raymond James 
European strategist Chris Bailey. 
MSCI’s gauge of stocks across the 
globe gained 0.99%, touching its 
highest levels since February, fol-
lowing broad gains in Europe and 
Asia. In morning trading on Wall 
Street, the Dow Jones Industrial Av-
erage rose 212.55 points, or 0.82%, 
to 26,287.85, the S&P 500 gained 
25.03 points, or 0.79%, to 3,210.07 
and the Nasdaq Composite added 
149.17 points, or 1.4%, to 10,766.61. 
“Ongoing grim U.S. COVID-19 infec-
tion news continues to be summarily 

ignored in favor of ongoing optimism 
regarding the timeline for the discov-
ery and rapid roll-out of an effective 
vaccine and/or more policy support 
for asset prices and the U.S. econo-
my,” said Ray Attrill, head of FX strat-
egy at NAB. The risk-on rally saw the 
U.S. dollar dip 0.1% against a basket 
of major currencies and Italy’s 10-
year yield hit the highest level in over 
a week at 1.33% as investors bagged 
profits after the recent rush to safety 
cooled. The euro, meanwhile, rose 
0.2% to $1.132 to maintain its slow 
uptrend since late last month. Loom-
ing large for the common currency 
was a planned EU summit on July 
17-18, where leaders need to bridge 
gaps on long-term budget and eco-
nomic stimulus plans. “If an agree-

ment weren’t to be reached there, 
then they still expect one within 
weeks. It’s worth remembering that 
there are number of complex issues 
to be worked out,” Deutsche Bank 
strategist Jim Reid said. U.S. Treasury 
yields edged higher after nearing re-
cord lows last week. Benchmark 10-
year notes last fell 9/32 in price to 
yield 0.6611%, from 0.633% late on 
Friday. Super-low rates have in turn 
been a boon for non-yielding gold 
which hovered near nine-year highs 
after five straight weeks of gains. 
Spot gold added 0.8% to $1,812.38 
an ounce. U.S. gold futures gained 
0.38% to $1,805.00 an ounce.  U.S. 
crude recently fell 0.86% to $40.20 
per barrel and Brent was at $43.03, 
down 0.49% on the day

ISLAMABAD

Pakistan will resume Afghan exports through 
the Wagah border crossing from tomorrow 
(Wednesday) after implementing coronavirus-
related protocols, the Foreign Office announced 
on Monday. “At the special request of the Gov-
ernment of Afghanistan and to facilitate Af-
ghanistan’s transit trade, Pakistan has decided 
to resume Afghan exports through Wagah border 
crossing from July 15 2020, after implement-
ing COVID-19 related protocols,” the Foreign 
Office said. It added, “With this step, Pakistan 
has fulfilled its commitments under Pakistan-
Afghanistan Transit Trade Agreement (APTTA). 
Pakistan has restored bilateral trade and Afghan 
transit trade at all border crossing terminals to 
pre-COVID-19 status.” Pakistan remains fully 
committed to further strengthening its bilateral 
relations with Afghanistan in all areas includ-
ing trade, and to facilitate Afghanistan’s transit 
trade under APTTA, the Foreign Office added. 
Pakistan last month had opened its third border 
crossing with Afghanistan to facilitate trade be-
tween the two countries. Islamabad said it was 
opening the third border crossing with Afghani-
stan for 24/7 trade. The Torkham, Chaman and 
Ghulam Khan borders were open to increase the 
volume of trade and to promote business activi-
ties between the two countries. A notification 

issued by the Ministry of Interior said the three 
border terminals would remain open for imports 
and exports from and to Afghanistan, with an 
unlimited number of trucks to be allowed per 
day for both Afghan transit and bilateral trade. 
The agreement, however, does not permit In-
dian goods to be loaded onto trucks for transit 
back to Afghanistan. Pakistan, the statement 
further said, restored bilateral trade and Afghan 
transit trade at all border crossing terminals to 
pre-COVID-19 status. Pakistan had closed all its 
borders with neighboring countries in March in 
an attempt to stem the raging coronavirus pan-
demic. Last month, Islamabad reopened its three 
key trade routes -- southwestern Chaman and 
northwestern Torkham, and Ghulam Khan Bor-
der crossings -- for transit trade and exports to 
Afghanistan. “Pakistan remains fully committed 
to further strengthening its bilateral relations 
with Afghanistan in all areas including trade, and 
to facilitate Afghanistan’s transit trade under 
APTTA,” the statement concluded. Pakistan and 
Afghanistan share 18 crossing points. The most 
commonly used ones are Torkham and Chaman. 
Relations between the two neighbors have been 
rocky in recent years as both sides accuse each 
other of supporting and providing sanctuaries to 
militants. VoM

Construction sector to 
boost Pak economy: 

Iftikhar Ali Malik

Indian diplomat 
summoned over 

ceasefire violations

IMF predicts worst Mideast downturnRussian unemployment 
rate reach 6.3%

Staff Reporter

ISLAMABAD

President SAARC Chamber of Commerce and Indus-
try Iftikhar Ali Malik Monday said Prime Minister 
Imran Khan’s massive package for the construction 
industry is a ray of hope at the time when the coun-
try’ s industry bearing the brunt of coronavirus im-
pact. The incentive package would provide a boost 
to the country’s economy in addition to creation of 
ample new job opportunities, Iftikhar said. Hailing 
Prime Minister unprecedented package of incen-
tives he said that construction sector has great po-
tential to boost economic activities, a press release 
received here said. He said that due to some restric-
tive measures, the sector had contracted by 7.6 per-
cent during 2019 as per last quarterly report of SBP, 
which caused great loss to the economy. Throwing 
light on the package, he said all salient features an-
nounced in this colossal incentive package would 
help boosting the economic activities besides giving 
confidence to investors and business community. 
He said another important point in this package 
was that the government will not ask anyone about 
the source of the income which will be pumped into 
construction sector of the country. e said this entice 
people to bring their black money by participating 
in economic activities. Iftikhar Malik further said 
Prime Minister Imran Khan deserves appreciation 
for announcing a subsidy of Rs30 billion to be given 
for the Naya Pakistan Housing Scheme which would 
boost the construction industry. “There is a short-
age of over two million homes in Pakistan right now, 
whereas the size of construction industry is over 
Rs250 billions and now after the announcement, 
this would help the sector to fill the housing gap 
and create jobs. He said good thing is that the gov-
ernment also accorded the construction sector with 
the status of ‘industry which would increase the 
facilities available to it. He said that the growth of 
many allied industries was linked with the growth 
of construction sector and all these conducive poli-
cies would help flourishing all allied industries and 
would contribute significantly towards strengthen-
ing the economy. He said the raw material for con-
struction industry should be manufactured within 
the country and urged the government to discour-
age import of raw material for construction and 
housing sector. 

ISLAMABAD

Pakistan on Monday summoned a senior 
Indian diplomat to the Foreign Office to 
register a strong protest over the ceasefire 
violations by the Indian forces along the 
Line of Control (LoC) on July 12, injuring 
six civilians.  According to a release issued 
from the Foreign Office, indiscriminate and 
unprovoked Indian firing in Rakhchikri 
and Khuiratta Sectors of the Line of Con-
trol (LoC), resulted in the injuries of six in-
nocent civilians including two women and 
an 11-year-old girl. The injured civilians 
were residents of Kirni, Jijot Bahadar, and 
Jagalpal village, it said. The foreign office 
Spokesperson Aisha Farooqui said that the 
Indian forces along the LoC and the Work-
ing Boundary (WB) have been continu-
ously targeting civilian populated areas 
with artillery fire, heavy-caliber mortars, 
and automatic weapons. “This year, India 
has committed 1659 ceasefire violations 
to date, resulting in the martyrdom of 14 
people and serious injuries to 129 civil-
ians,” said the spokesperson. Condemn-
ing the deplorable targeting of innocent 
civilians by the Indian occupation forces, it 
was underscored that such senseless acts 
are in clear violation of the 2003 Ceasefire 
Understanding, and are also against all 
established humanitarian norms and pro-
fessional military conduct. Aisha Farooqui 
said that such egregious violations of in-
ternational law reflect consistent Indian 
attempts to escalate the situation along 
the LoC and are a threat to regional peace 
and security. “By raising tensions along the 
LoC and the WB, India cannot divert atten-
tion from the grave human rights situation 
in the Indian Occupied Jammu and Kash-
mir (IOJ&K),” the foreign office said. She 
said that the Indian side was called upon 
to respect the 2003 Ceasefire Understand-
ing, investigate the incidents of deliberate 
ceasefire violations, and maintain peace 
along the LoC and the WB. The foreign of-
fice further said that the Indian side was 
also urged to allow the United Nations 
Military Observer Group in India and Paki-
stan (UNMOGIP) to play its mandated role 
as per the United Nations Security Council 
(UNSC) Resolutions. VoM
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Chinese authorities have un-
veiled a guideline on scaling up 
effective investments in agricul-
ture and rural areas as part of ef-
forts to eradicate poverty. China 
will prioritize the development 
of agriculture and rural areas 
and advance a batch of major 
projects to facilitate production 
and consumption, according to 
the guideline jointly issued by 
seven departments, including 
the Ministry of Agriculture and 
Rural Affairs. China will speed 
up the development of high-
standard farmland, cold-chain 
storage and logistics facilities 

for agricultural products and 
modern agricultural industrial 
parks. Efforts will also be made 
to strengthen the protection of 
fauna and flora, improve the 
rural living environment, and 
enhance water supply and sew-
age treatment in rural areas, 
according to the document. To 
prop up the investments, the 
country will enlarge the share 
of local government bonds used 
in agriculture and rural areas, 
increase supportive fiscal input, 
strengthen financial services 
and encourage social capital to 
invest in these fields. China will 
also beef up its support for agri-
cultural firms in issuing stocks 

in public markets, according to 
the guideline. China’s central 
bank on Monday pumped cash 
into the banking system via re-
verse repos for the first time in 
July to maintain liquidity. With 
no reverse repos maturing Mon-
day, the People’s Bank of China 
injected a total of 50 billion yuan 
(about 7.15 billion U.S. dollars) 
into the market through seven-
day reverse repos at an interest 
rate of 2.2 percent, according 
to a statement on the website 
of the central bank. The move 
is intended to maintain reason-
able and sufficient liquidity in 
the banking system, the central 
bank said. A reverse repo is a 
process in which the central 
bank purchases securities from 
commercial banks through bid-
ding, with an agreement to sell 
them back in the future. China 
will pursue a prudent monetary 
policy in a more flexible and ap-
propriate way, according to this 
year’s government work report. 
The country will use a variety of 
tools including required reserve 
ratio reductions, interest rate 
cuts, and re-lending to enable 
M2 money supply and aggregate 
financing to grow at notably 
higher rates than last year, said 
the report.

Global Markets

Stocks hit five-month peak as earnings season starts
¥50b injected into market
China to scale up investment in agriculture

Pak to reopen Wagah border for Afghan 
exports from tomorrow

GCC to lose $270b in 
oil revenues in 2020
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Dubai

The IMF Monday again sharply low-
ered its Middle East and North Africa 
economic forecast, to its lowest level 
in 50 years, over the “twin shock” of 
the coronavirus pandemic and low 
oil prices. The region’s economy will 
contract by 5.7 percent this year, 
and shrink by as much as 13 per-
cent in countries torn by conflict, 
the Washington-based International 
Monetary Fund warned. The eco-
nomic malaise will see poverty and 
unemployment rise, stoking social 
unrest, and send budget deficits and 
public debt surging, it said. In its re-
gional economic outlook update, the 
IMF projected the economies of the 
Middle East and North Africa to con-
tract by 5.7 percent this year, 2.4 per-
centage points lower than its April 
forecast. The projection is the lowest 

in over 50 years, according to World 
Bank data, and comes after the re-
gion posted modest growth last year. 
The battered energy-based econo-
mies of the Gulf Cooperation Council 
(GCC) states are forecast to shrink by 
a hefty 7.1 percent, 4.4 percentage 
points lower than April. “The region 
has been facing a crisis like no oth-
er — a twin shock that affected the 
normal functions of their economies 
during the confinement measures,” 
Jihad Azour, director of IMF Middle 
East and Central Asia Department, 
told media. Mideast countries ap-
plied some of the most stringent 
lockdowns and measures against 
the coronavirus, halting most eco-
nomic activities.  Oil prices plunged 
by about two-thirds in a freefall as 
the global economy ground down to 
prevent the spread of the coronavi-
rus. They have partially recovered 
to around $40 a barrel. The region’s 
oil-exporting countries are expected 
to lose around $270 billion of energy 
revenues.

Moscow business average 
turnover over 30% up in June

Bureau Report

MOSCOW

The unemployment rate in Russia in June may reach 
6.3%, First Deputy Prime Minister Andrey Belousov 
said on Monday. “In June - there are no figures yet, 
they should be ready in the near future - accord-
ing to estimates, the unemployment rate is likely 
to reach 6.3%,” Belousov said. The average daily 
turnover of Moscow trade and service enterprises 
in June increased by 30.7% compared with the pre-
vious month, according to the statement published 
on the official web site of the Moscow mayor on 
Monday.“The average daily turnover of trade and 
services enterprises in Moscow in June grew by 
30.7% compared with the previous month and ex-
ceeded the figures for March by 6.8%,” the Moscow 
Deputy Mayor on economic policy Vladimir Efimov 
is quoted in the statement. According to Efimov, last 
week the revival of consumer demand continued. 
The turnover of trade and service enterprises from 
June 29 to July 5 increas.

89th Kashmir Martyrs’ Day marked
Pakistan stands by Kashmiris right to self-determination: FM
Complete strike observed in Indian occupied Kashmir


