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Prime Minister Imran 
Khan will launch a 
series of federal 
government funded 
development projects 
in Karachi soon

Federal Minister for Planning and 
Development  Asad Umar

2020 year of relief for people

Pak gains respectable stature 
in global community: PM
Prime Minister says the government will unveil policy for revival of 
sick industrial units soon

  OUR CORRESPONDENT
ISLAMABAD

Prime Minister Imran Khan on 
Monday said that Pakistan has 
achieved a respectable position in 
the international community, and will 
keep working on the institutional re-
forms. PM Imran Khan expressed that 
the stability of the country is in the 
freedom of institutions. He said that 
2020 is a year of relief for the people. 
There is no concept of transparency 
in governance without accountabil-
ity, he added in meeting with Pakistan 
Tehreek-e-Insaf (PTI) senior leader 
Dr Babar Awan..

Prime Minister Imran Khan Monday 
said the government would soon un-
veil a comprehensive policy to revive 
the sick industrial units to create eco-
nomic activity and job opportunities 
in the country. The prime minister, 
in a meeting with a delegation of the 
Federation of Pakistan Chambers of 
Commerce and Industries headed 
by President Mian Anjum Nisar, said 
despite difficulties, the government 
ensured uninterrupted supply of 
gas and electricity to the industries 

to avert any negative impact on 
production.

The delegation comprised FPCCI 
vice presidents Abdul Qayyum 
Qureshi, Qaiser Khan, Zahid Iqbal, 
Muhammad Ali Quaid, Nadeem 
Sheikh and Rohi Rizwan, and other 

office-bearers.
Minister for Energy Omar Ayub, 

Advisor on Commerce Abdul Razzak 
Dawood, Special Assistant on 
Petroleum Nadeem Babar, Board of 
Investment Chairman Syed Zubair 
Haider Gilani and senior officers also 

attended the meeting, a PM Office 
press release said.

Felicitating the newly elected office-
bearers of FPCCI, the prime minister 
lauded the trade community’s role 
for national economy, and said the 
government maintained a constant 
contact with them for consultation 
on economic matters. He said the 
government desired to see the trade 
bodies playing a vibrant role of a 
think tank.

The prime minister told the del-
egation that the government had 
steered the country out of critical 
situation through prudent deci-
sions and within 16 months, the 
macro indicators were showing 
improvement. Moreover, the record 
40 percent increase in the stock ex-
change also manifested the inves-
tors’ trust.

He said the Pakistan Tehreek-e-
Insaf government was the first one 
to give due attention to the industrial 
growth and enhancement of the ex-
ports. The government had achieved 
financial stability despite the toughest 
economic conditions, he added. 

Federal cabinet meeting today  
ISLAMABAD: Prime Minister Imran Khan has summoned the meeting 
of the federal cabinet to review political and economic situation of the 
country, whereas, the participants will also discuss the global develop-
ments including US-Iran tensions. The 16-point agenda of the forthcoming 
meeting of federal cabinet was issued, whereas, implementation of the 
previous decisions will also be reviewed. According to the agenda, brief-
ings will be given on performance of different ministries and its subordi-
nate departments while the decisions taken by the concerned committee 
for legislation will also be approved in the meeting. Cabinet members are 
likely to approve the appointment of director-general of Pakistan Maritime 
Security Agency (PMSA), in-charge member in Karachi Secretariat of 
Pakistan Ombudsman, managing-director (MD) and chief executive officer 
(CEO) of Pakistan State Oil (PSO), production control member of Heavy 
Industries Taxila. An agreement of Pakistan-Saudi Arabia air services is 
also expected to get approval and a report will be presented before the 
members regarding the distribution of four per cent quota allocated for 
erstwhile Federally Administered Tribal Areas (FATA) and Gilgit-Baltistan.

A delegation of FPCCI called on Prime Minister Imran Khan in Islamabad on Monday. Photo: PID

Pak role for 
regional peace 
lauded

COAS Bajwa, German Foreign 
Minister discuss regional security

RAWALPINDI

German Foreign Affairs Minister Niels Annen called on 
Chief of Army Staff (COAS) General Qamar Javed Bajwa 
at the General Headquarters in Rawalpindi and praised 
Pakistan’s constructive role for the region, the military’s 
media wing said on Monday.

“Niels Annen, minister of state of the Federal Foreign 
Office Germany, called on General Qamar Javed Bajw 
at [the] GHQ, today,” the Inter-Services Public Relations 
(ISPR) said in a statement. During the meeting, issues 
of mutual interest, regional security and measures to 
enhance bilateral cooperation in various fields were 
discussed.

“[The] visiting dignitary appreciated Pakistan’s role 
for ensuring peace and stability in the region,” according 
to the communique. The German Minister of State of 
Federal Foreign Office Niels Annen called on the Army 
Chief Qamar Javed Bajwa and discussed measures to 
enhance bilateral co-operation in various fields.

According to the Inter-Services Public Relations 
(ISPR), issues of mutual interest, regional security and 
measures to enhance bilateral cooperation in various 
fields were discussed during the meeting. German 
Minister appreciated Pakistan’s role for ensuring peace 
and stability in the region.  

According to Inter-Services public relations (ISPR) 
wing of the armed forces, matters of mutual interests 
of the country and regional security were underscored 
in the meeting.

Furthermore, measures to enhance bilateral coopera-
tion in various fields were discussed. The visiting digni-
tary appreciated Pakistan’s role for ensuring peace and 
stability in the region.

Oil rises as focus turns to trade deal
Signing of initial US-China 
deal can boost economic 
growth and demand

TOKYO/SHANGHAI/ SINGAPORE/ LONDON

Oil prices rose slightly on Monday as 
investors shifted their focus away from 
easing Mideast tensions to this week’s 
scheduled signing of an initial US-China 
trade deal which could boost economic 
growth and demand. Brent crude was up 
$0.2 at $65.18 per barrel at 0946 GMT, 
while West Texas Intermediate (WTI) 
crude was up $0.16 at $59.20 a barrel 
from the previous session.

Oil prices surged to their highest in al-
most four months after a US drone strike 
killed an Iranian commander and Iran re-
taliated with missiles launched against 
US bases in Iraq. But they slumped again 
as Washington and Tehran retreated 
from the brink of direct conflict last 
week.

Global benchmark Brent touched 
$71.75 per barrel last week before end-
ing on Friday below $65.

“The price fall came as market players 
concluded that despite the significant 
rise in tension between the US and Iran, 
oil production is unlikely to be affected,” 

said oil broker PVM’s Tamas Varga.
“Nerves have been greatly calmed 

and consequently oil prices finished the 
week well off the highs … Violent rallies 

are not expected to last unless physi-
cal production is negatively impacted”. 
Backwardation in Brent, a market 
structure where prices for near-term 
contracts are higher than those for later 
contracts, is currently at $0.73 per barrel, 
from $0.84 a week earlier, whereas the 
WTI backwardation is at $0.05 a barrel 
from $0.23 last week.

Backwardation tends to reflect tighten-
ing supplies, and the narrowing of the 
values indicate that worries over supply 
disruption are receding. “The fundamen-
tals for WTI remain weak for the coming 
months and stocks are expected to build 
at Cushing,” said Virendra Chauhan, an oil 
analyst at Energy Aspects in Singapore. 
“For Brent, which is a broader indica-
tor of the global crude market, it is a 
combination of supply and demand,” he 
added. A US-China trade deal is due to 
be signed in Washington on Wednesday. 
The Trump administration has invited at 
least 200 people to a ceremony for the 
signing of the deal, but the two nations 
have not yet finalised the details of what 
will be signed, White House officials said 
on Friday.

Stop sanctions on Chinese 
entities: China to US

BEIJING

China on Monday urged the United 
States to stop wrongfully imposing sanc-
tions on Chinese entities for cooperation 
with Iran. Foreign Ministry spokesper-
son Geng Shuang made the remarks at 
a news briefing when answering a ques-
tion regarding the United States’ new 
sanctions on Iran, which also involves 
Chinese entities.

“China always opposes unilateral 
sanctions and long-arm jurisdiction,” 
said Geng. China believes that impos-
ing or threatening to impose sanctions 
will not help resolve issues, Geng said, 
adding that China always upholds that is-
sues between countries should be solved 
based on the purposes and principles of 
the UN Charter and the basic norms of 
international relations, and that disputes 
should be properly addressed through 
peaceful methods including dialogue and 
consultation.

China calls on all parties to respect the 
truth, adhere to the principle of political 
settlement, take practical actions to ease 
tension in the Middle East and the Gulf 

region and jointly safeguard peace and 
stability in the region, said the spokes-
person. He said China has had friendly 
and mutually beneficial cooperation with 
Iran within the framework of the inter-
national law for a long time, which has 
not undermined the interests of third 
parties and should be respected and 
protected. “We urge the United States to 
immediately stop the wrong acts of im-
posing sanctions on Chinese entities, and 
we will firmly safeguard our legitimate 
rights and interests,” said Geng.

UK economy 
shrinks amid 
BOE rate-cut 
debate
Britain’s pound extends 
decline against US dollar 
dropping as much as 0.8%

LONDON

The UK economy unexpectedly shrank 
ahead of the general election last year, 
casting doubt over whether there was 
any growth at all in the fourth quarter. 
The figures will add to concerns at the 
Bank of England, where officials are 
debating whether further stimulus 
might be needed if economic weakness 
persists. Gross domestic product fell 0.3 
per cent in November. Economists had 
expected unchanged output. It means 
growth of 0.1 per cent to 0.2 per cent 
was needed in December to prevent 
the economy contracting in the fourth 
quarter. Markets have stepped up bets on 
an interest-rate reduction sooner rather 
than later after BOE Governor Mark 
Carney said there is plenty of room to act 
if necessary and policy makers Silvana 
Tenreyro and Gertjan Vlieghe warned 
they could join colleagues calling for 
cheaper borrowing costs. 

The pound extended its decline against 
the dollar after the report, dropping as 
much as 0.8 per cent to $1.2966. It’s fallen 
for five straight days on expectations 
of BOE easing. Gilts rose, led by shorter 
tenors, and five-year yields fell to the 
lowest since early Decembe latest growth 
figures reflect caution in the run-up to the 
December election, with the dominant 
services industry contracting 0.3 per cent 
— the biggest decline since early 2018. 

Pakistan’s financial 
outlook stable: Fitch 
Ratings

ISLAMABAD

American credit rating agency, Fitch Ratings, on 
Monday issued rating with regard to Pakistan’s econ-
omy and affirmed a “B-” status with a stable outlook. 
According to Fitch Ratings, the ‘B-’ rating reflects a 
challenging external position characterised by a high 
external financing requirement and low reserves, 
weak public finances including large fiscal deficits and 
a high government debt-to-GDP ratio, and weak gov-
ernance indicators. Progress is being made towards 
strengthening external finances and positive steps 
have been made on the fiscal front, but considerable 
risks remain.

External vulnerabilities have been reduced over 
the past year as a result of policy actions by the au-
thorities and financing unlocked through an IMF pro-
gramme, which have narrowed the current account 
deficit and supported a modest rebuilding of reserves. 
Still, external finances remain fragile with relatively 
low foreign-exchange reserves in the context of an 
elevated external debt repayment schedule and sub-
dued export performance. Pakistan’s liquidity ratio 
is 111.4%, much weaker than the historic ‘B’ median 
of 161.2%.



Middle East crises and Russia

W ith the world on edge over ris-
ing tensions in the Middle East 
Russian President Vladimir 
Putin visited Damascus in just 
his second visit to Syria since 

the start of the country’s civil war nearly nine 
years ago. The Russian president traveled from 
the Damascus airport to a command post of 
Russian forces where he met his counterpart and 
ally Bashar al-Assad. The two leaders listened 
to a military presentation by the commander of 
Russian forces in Syria, the Syrian presidency 
said in a statement along with a picture of the 
two leaders shaking hands. Putin extended 
his greetings to Russian forces for Orthodox 
Christmas which is celebrated on January 7. The 
visit came amid heightened tensions between 
Iran and the US, following the killing of a top 
Iranian general in a US air raid in neighbour-
ing Iraq. Revolutionary Guard General Qassem 
Soleimani’s death has sparked calls across Iran 
for revenge against the US. Later Vladimir Putin 
visited Turkey. Turkish President Recep Tayyip 
Erdogan and Russian counterpart Vladimir 
Putin called for a ceasefire in Libya after talks 
in Istanbul, where they also inaugurated a his-
toric gas pipeline. Earlier, they inaugurated the 

TurkStream pipelines, which will deliver Russian 
gas to Turkey and Europe via the Black Sea. Since 
its pivotal intervention in the Syrian civil war in 
2015, Russia has sought to position itself as a 
major player in the Middle East. Now Moscow 
has a fresh chance to solidify that reputation. 
Russian President Vladimir Putin will look to 
boost his country’s standing in the Middle East 
following the Trump administration’s decision to 
assassinate the Iranian military leader Qassem 
Suleimani last week and Iran’s missile attack 
against U.S. air bases in Iraq. The escalating sit-
uation raises the stakes for Moscow’s calculus 
in the region significantly, but it also provides 
Putin with new opportunities to achieve two of 
his long-standing goals: undermining U.S. cred-
ibility and expanding Russia’s footprint across 
the Middle East. How to respond to the US kill-
ing of Soleimani poses a serious challenge to 
Moscow. On the one hand, it raises the opportu-
nity to solidify its relationship with Tehran. On 
the other hand, Moscow does not really want to 
see (much less get involved in) a major conflict 
between the US and Iran which despite however 
much its ends up hurting the US raises the pos-
sibility of gravely weakening the Iranian regime 
and reducing its ability to support the Assad re-
gime in Syria which Moscow does not want to 
have to undertake on its own. Further, Moscow 
does not want to damage the good relations it 
has built up with Washington’s anti-Iranian al-
lies such by increasing Russian military support 
for their arch enemy, Iran. This would threaten 
Putin’s two decade-long effort to cultivate good 
relations with them. Thus, despite its condemna-

tion of the US killing of Soleimani, Moscow can 
mainly be expected to urge both Washington 
and Tehran to act with restraint, and to do so 
itself. Moscow may also offer to mediate be-
tween Washington and Tehran. But in the event 
that Moscow does not make such an offer or the 
Trump administration does not accept it, Russia 
at the very least is likely to portray US actions 
against Iran as raising the prospect of a larger 
conflict that the US will be unable to prevent 
its allies from being negatively affected by. The 
US killing of Soleimani, then, is one more factor 
challenging the assumption about how just be-
cause Putin supported Trump’s 2016 campaign 
means that Moscow will also support his 2020 
one. Russian reaction to this event, though, might 
not be limited to just the Middle East. Russian 
Foreign Ministry Spokeswoman Zakharova’s 
comments highlight her objection to the United 
States “killing of a representative of a govern-
ment of a sovereign state, an official,” indicates 
that what Moscow may really fear is that the 
Trump administration intends to target more 
Iranian government officials.  There is another 
factor that trump’s refusal to accept Putin’s re-
peated offers to renew the New Strategy Arms 
Reduction Treaty limiting US and Russian stra-
tegic nuclear forces which expires in February 
2021 can be a reason why Putin may wish to see 
Trump replaced.

Today in Hist    ry

Dubai will build ‘hypercars’ 
from October

DUBAI

 A “hypercar” carrying a price tag from 
$1.4 million onwards will be coming out of 
the production line in Dubai this October/
November. This will be at W Motors’ new 
base at Dubai Silicon Oasis, the ground-
breaking for which was held today (January 
13) and with completion set for the fourth 
quarter. The overall production capacity will 
be for about 200 cars a yea

For fans of the “Fast & Furious” franchise, 
W Motors need no introduction. It’s extreme 
high-profile model, the $3.4 million Lykan 
HyperSport, made quite an impression 
jumping off a skyscraper in the seventh film. 
(For the record, only seven of the Lykans 
were ever made) “Dubai will be our main 
hub for electric mobility — 90 per cent will 
be electric focused and the other will be for 
the government projects we do (such as for 
Dubai Police),” said Ralph R. Debbas, CEO 
of W Motors, which in November listed 
its shares on Nasdaq Dubai’s CSD (Central 
Securities Depository). It became the first 
privately held firm to do so on Nasdaq Dubai.

“The first vehicle that we will bring out 
from DSO will be a $1.4 million Fenyr 

SuperSport. And we will hit full produc-
tion from 2021 onwards. Our entire line 
up will be done in Dubai. “That means fully 
manufactured here — all the parts will be 
produced here and the chassis from our sup-
pliers.” These plans take up part of the $100 
million investment W Motors has planned 
for DSO, where apart from the production 
and assembling, it plans to have an automo-
tive design academy — a first for the region.

In a world where high-performance and 
super luxury auto brands abound, the pro-
moter of W believes there is space for a 
Dubai-based entity to punch its way into 
the limelight. 
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Indian troops 
operations in IOK

I ndian brutal forces continue their unabated atrocities and state terrorism 
in the Indian Occupied Kashmir since the stripping of its special status on 
August 5, 2019, making a life a hell for the dwellers of the scenic valley. 
In occupied Kashmir, Indian troops continued their cordon and search 
operations in several districts of the territory.

The personnel of Indian Army, paramilitary forces and police continued opera-
tions in Srinagar, Budgam, Kupwara, Bandipore, Baramulla, Islamabad, Shopian, 
Pulwama, Kulgam, Rajouri and other districts since past one week.

On the other hand, the troops used brute force on wayfarers after an attack 
on an Indian Central Reserve Police Force personnel party at Sarnal area of 
Islamabad district. Meanwhile, thousands of people braving snowfall and rain 
and defying restrictions thronged Tral town in Pulwama district to attend funeral 
prayers of three Kashmiri martyred youth.

The youth were killed by the troops during a cordon and search operation 
in Gulshanpora area of the town. Amid vociferous pro-freedom and anti-India 
slogans, the funerals of the martyrs were held in their native Seer, Mandoora and 
Monghhama areas of Tral town. The mourners on the occasion reiterated to con-
tinue their struggle for freedom till complete freedom from the Indian bondage.

Kashmiri people warned the Indian government against pursuing the brutal 
policy of suppression in the occupied territory. They said that the road to peace 
and stability in South Asia passes through Kashmir. Chairman of Jammu and 
Kashmir People’s Movement, Mir Shahid Saleem, said that illegal and uncon-
stitutional act of Indian government to revoke the special status of Jammu and 
Kashmir can never change the disputed nature of the territory.

Amid continued military siege and lockdown on the 162nd day, the life in the 
Kashmir Valley and Muslim majority areas of Jammu region was also paralyzed 
due to the closure of Srinagar-Jammu highway. The Kashmir valley is cut off from 
rest of the world due to the closure of the highway.

Plastic ban in Islamabad

P akistan is the seventh most vulnerable country to climate change in the 
world; before the issue could escalate further the Minister for climate 
change, Zartaj Gul had put a ban on plastic bags to combat the rising 
problem. The decision of the implementing plastic ban was widely 
welcomed because it caused great problems in the federal capital 

as all the major nullahs were often chocked due to the plastics thrown there.   
Zartaj Gul announced a hefty fine in the range of Rs. 100,000 and Rs. 500,000 

for manufacturers of such plastic bags and urging them to cooperate and adapt 
with the step.

Recognizing the cumulative role of plastic bags in global warming, the minister 
announced this as an urgent step. She informed the press conference that the 
move had been made with unanimous support, including that of PM Imran Khan.

According to a report by the Center for International Environmental Law, the 
effects of plastic bags on climate change are often deliberately hidden. The report 
comprehensively estimates the carbon footprint of these bags from “cradle to 
grave” for the first time and cites it as one of the major bulwarks in stopping the 
rise of world temperatures by more than 1.5C, a stated goal of the international 
community. Plastic production is on an upward trend worldwide and is estimated 
to be a major hurdle in accomplishing some stated goals of the historic Paris 
Climate change agreement as it will make up 13% of the total “carbon budget.”

In the outset, the campaign got tremendous response and shopkeepers started 
implementing the ban; however gradually the campaign lost its momentum. It 
is an important and much-needed initiative; hence government should give full 
attention to enforce it not only in the federal capital but it should be extended 
to the rest of the country.   

SAIMA ZAMAN

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Huygens lands successfully on Saturn

Angelina impresses ‘The Eternals’ co-star 
Salma Hayek as a mother

LOS ANGELES

Angelina Jolie, who shares six children 
with ex-husband Brad Pitt, has im-
pressed  Salma Hayek as a mother. She 
is quite excited about working with 
Angelina Jolie on Marvel’s upcoming film 
The Eternals. Hayek, during her appear-
ance in a show, shared her experience of 
working with Jolie, praising her co-star’s 
acting skills, the actress also praised her 
as a mother. Angelina is mother of six 
children - Maddox (18) Pax (16), Zahara 
(14), Shiloh (13), and twins Vivienne and 
Knox (11).

“Something happened, and we work 
really well together as actresses. She’s 
incredibly talented, and I’ve learned 
to discover a lot about her because 
she’s not just out there, she’s kind of 
private. I am really impressed with her 
as a mother, especially,” Hayek  said on 
the show. Angelina was recently spot-
ted spending some quality time with 
her children. She was seen outside a 
movie studio in Universal City with her 
son Pax, a day after skipping the 2020 
Golden Globes.

H uygens was an atmospheric entry probe 
that landed successfully on Saturn’s moon 
Titan in 2005. Built and operated by the 
European Space Agency (ESA), it was part 
of the Cassini–Huygens mission and became 

the first spacecraft to land on Titan and the farthest land-
ing from Earth a spacecraft has ever made. The probe was 
named after the Dutch 17th-century astronomer Christiaan 
Huygens, who discovered Titan in 1655.

The combined Cassini–Huygens spacecraft was launched 
from Earth on October 15, 1997. Huygens separated from 
the Cassini orbiter on December 25, 2004, and landed on 
Titan on January 14, 2005 near the Adiri region. This is the 
only landing accomplished in the outer Solar System. It was 
also the first landing on a moon other than Earth’s Moon.

Huygens touched down on land, although the possibility 
that it would touch down in an ocean was also taken into 
account in its design. The probe was designed to gather data 
for a few hours in the atmosphere, and possibly a short time 
at the surface. It continued to send data for about 90 minutes 
after touchdown. The probe remained dormant throughout 
the 6.7-year interplanetary cruise, except for semiannual 
health checks. These checkouts followed preprogrammed 
descent scenario sequences as closely as possible, and the 
results were relayed to Earth for examination by system 
and payload experts. Prior to the probe’s separation from 
the orbiter on December 25, 2004, a final health check was 
performed. The “coast” timer was loaded with the precise 
time necessary to turn on the probe systems (15 minutes 
before its encounter with Titan’s atmosphere), then the probe 
detached from the orbiter and coasted in free space to Titan in 
22 days with no systems active except for its wake-up timer.

Dialogue may deliver regional peace: Iranian diplomat
ISLAMABAD

A senior Iranian diplomat on Monday suggested 
an “inclusive and comprehensive intra-regional 
dialogue” as the way out of the current crisis in the 
Middle East and said that Tehran would encourage 
Pakistan to continue its efforts for defusing tensions.

“All of us should instead opt for and subscribe to a 
paradigm of regional inclusivity and synergy, as the only 
realistic way out of the current cycle of crises,” Masoud 
Zamani, counselor at the Embassy of Iran said at a 
roundtable conference organized by Islamabad Policy 
Institute (IPI).

The conference titled ‘Implication of the Military 
Flare-up in the Persian Gulf’ was attended by diplo-
mats, academics, and representatives of think tanks. 
The speakers discussed the situation in the aftermath 
of Iranian Commander Gen Qassem Soleimani’s assas-
sination and its impact on Pakistan.

Zamani said, contrary to general perception, the solu-

tion to the latest crisis was “within reach and accessible.” 
He, however, said that this would require honest com-
mitment to peace and partnership from all the countries 
in the region.  Noting that security cannot be achieved 
through “hurling stones at the neighbor’s house,” he 
regretted that some countries in the neighbourhood 
believed in acquisition of foreign arms and “purchasing 
security and legitimacy” from others.

“Resort to war, considered an exception in interna-
tional relations, has unfortunately become a norm and 
rule in the region due to the attitude and conduct of the 
U.S. and its followers. This is a vicious circle that must be 
broken by the regional actors and all those committed 
to peace, quiet, and stability,” he maintained.

Speaking about Pakistan’s efforts for reduction of 
tensions, Mr Zamani said those were welcome and 
Iran encourages Pakistan to continue them. Director 
at Quaid-e-Azam University’s School of Politics and 
International Relations Dr Nazir Ahmed said Pakistan’s 

major concern is the fallout of the crisis on Afghan peace 
process and Kashmir. “Our priority should be to avoid a 
regional conflict,” he said.

Executive Director Center for International Strategic 
Studies (CISS) Amb Ali Sarwar Naqvi said that there 
was a “sad progression of events” and things were tak-
ing a “drastic and grim turn”. He warned that a conflict 
in the region would suit Israel. Amb Riaz Bokhari said 
that the situation was still fluid, but the “tactical pause” 
in hostilities offered an opportunity for de-escalation. 
He believed that through mediation, “Pakistan would 
be able to ensure peace on our western border, suc-
cess of peace talks in Afghanistan, maintain sectar-
ian harmony and keep Kashmir on the international 
agenda”. Progress towards de-escalation, he said, could 
be achieved if Iran and Arab countries assure each 
other of mutual security and respect for their red lines.

Amb Bokhari too emphasized that Arabs and Iranians 
need to resolve their problems by themselves. 

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences.
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ام (  و ري     ام    و ا  زر ا  ارت وز
ں  س    ه ا رے  ں   ر  ن   ) اور    ا ڈي 
ام  و ا زر ا  چ   وز ر ا ر ڈ  ا۔ وزارت    
۔  وع    د   اوار  ا      زر    اور 
اوار   ں   ي  ك،    ، ں  ام   زرا    و اس 
۔ زر ا  ز    ں     ،   ذ     ا
ں  اور زر  ں  ں    آ اوار  ا     ف  ام    و

۔ د   وغ         
 : ا  ں  ا  دت   و ن   ان  وز ا 

دوس  ڈا 
دوس  ت ڈا  ت و  ا ا ون   ا   ) وز د (اے   م آ ا
ل  اور   م    ، س  ان            ا  ا
دت   ن   ان  ں       وز ا  ر    وا اد و  ا
ده  2085ارب  ل      ، رواں   ا  ں  ا   و
ان  ا  دوس  ا ۔   ڈا  ده  ل    16.4 ز    
ں  اد21    دا  ات   ل    درآ      
،   اور ا ڈ   21.2  ، 34  اور 25.6  ا   ا 
ن ا  ا   آ ارے   رٹ   ذر   ں     ا۔ ا
ا  ں  ں     و ن وه  وز ا   ان   ، ا  رف 
ان   دوس  ا ۔ ڈا  وع  م  ت   م  ا    دي اور  
ں   ڑ ، ود اور  ، ز   د ں   ر     ا  آر  
ل 36ارب  ري     ل 105ارب  ري   ، اس  ب  ت د  

۔ ري    ري  
ز   ار ل   ف    ا  آف   

ر   دي  دوره،آ ا

ز  ار ل  ل  ر   ف   ا  آف    ( د (اے   م آ ا
ر اور     ت     وارا ا د   ل   ا ا ، ا  دوره 
ز آ   ار ل  ك     ن  ۔  ل   د  ل   ر ر 
ق  ك    ۔  ل  ن  ا ز  د   ل   اه ا ك   
ن   ز  ۔  رڈ آ ف آ   ف   ا  آف  و  د   
ف    ا  آف  ازاں   ۔  ا  رف  ز   ف آ  
ں    ل  ر   ذ دار ل    ۔  ت  اه   ك   
ں   اج    ك   ا ده    م  ا ا  اس  د دي۔ ا ر
ف   ا  آف  ۔   دار ادا  ر  ون اور  آ   ا 
ا  آف  ۔   ر    دي  ز   آ ا ار ل    
۔ ا د   ر ں اور  ك    وارا  ري    ف     
ن   ، ر آ ن   دري   ر ا  و وز  

ر   ل  ا س  ا
ل   س  ا ن  ن   دري   ر ا  ) و وز   د (اے   م آ ا
ن   ن     ا ا ں   ں ا ر   ن  ر    ا
ں  دري   ر ا  ۔   ت  ل  د  س  ا ن  ت  اور 
دري   ر ا  ۔   ات     رے  ا  ب        
ت  س  و ن   ، م  ن   و     س    ن    
ا  آ  ں     اور  ا ۔ ا وم   ن ا  دو    
ں    1970ء   ۔ ا د ر   د  ت   س   ن  ں    

۔ س  ر     ن  ن   2020ء  
ت ن ڈار        ون  

ن ڈار  ڈ  ن  ا ر  ا ا ون   ا   ) وز ٹ  (اے  
ر ا   ت  اور اور  ر      ٹ     ر ا ا 
ں  ث،     ، ق،   ي ا د ت   ڈار،  ۔ د   ر

۔ د  ت   ب   و اور د ا  
وس  ا  ا  ن  ا  ور  م  زي  ا  ا  و وز 

ت      ا آ ا   
ان  ا  ن     وز ور  م  زي  ا  ا  ) و وز  د (اے   م آ ا
ر  ت  ا ۔ ان  دار ادا  ر  ن ا  ي ا ڈو ن    وژن   ا
)   ا آ  وس  (اے ا ا ا ا  ا  ں    ا  ا
ن    ں     ۔ ا ت  دوران     ا   
ن  وژن  ان  ا  ۔ و وز    وز د  ا اور   ه    
و اور  رزم  ص   ي ا  2019     ا     ا
م   زي     ا  ا      رف   ( ر ا (  آر آ
۔ اس   ت د  وه      ا    ں   آ  وا 
ں  ں    ف    ۔ اس    وغ  ا         ا
و  رزم  ۔   وغ    ں  اور       ت      

۔ اور ر ا  اے ا ا ا  د  

رے  30.58   آ  ر  ر    ادو  ل    د  ا ده  
وغ  ات   آ ن       ان  ا  ) وز د  (اے   م آ ا
س  اور  ده اي  ر     ، ت      او 
ف    درآ       از    دي    
ِا  ، وز ادري   ري  ر ات       درآ  اور ا 
م   ر   اور  اف  ات     ا آ ا     
ن  س ڈو ں     ر ا ت  ا ۔ ان  دار     اداروں  
رت  س    ۔ ا ارت    س   ه ا د   ر  
ان   ا و د  ا از  دار ا  س  ي  زاق داؤد،  ا
  ، اف   درآ ده ا ن      س ڈو ِ ا   ۔ وز
ا اور   رف  ا    ت   ا    اور   
ي  ۔  ا       دي  ات  ا   آ
ن       س ڈو ه   ا     از  دار ا  س 
ت،    ،  ا ر ف ر ت،  ت، اداره  ا  ا
ت  ا ا  ا ول   ات   ات   اور درآ آ  ،  در
ت   ا ا  ا  وا ا اور  ڈ      
ف  س  اور   س         اي   دي۔ ا
ا    ورك 25-2020ء     و ر        
رٹ  آرڈر    رٹ اور ا س    ا ي  ۔  دي   
۔    دي       25-2020ء    دي  ر 
ن    س ڈو ن   ت        ڈو اداره  ا
 ، م       ف     ف    ۔    
۔  ر  از       وغ    ڈو ا ں    
۔ ا  ا  ر  رف  ر   ر ر   ر ر  ا  ا
رڈ  ن    ، ا ٹ آف  ڈ ن ا  ح  ادارے  
ر  ح    ۔ ا  ں    د   ه   وزار و
وع  د   و        رل ا ا   وزارت 
م  ا      20-2019ء  1635  ت   ف ا ۔ 
ف   وه  ري   ف    ۔   ء   ڈ     ا

ت    ف  ا ف     ۔   رڈ      
ت    ت        ۔  ا وع    
زه  ۔    وع     ن     ا ا    
۔     ا  د   ري   ا  ذ    ن  
ل 19-2018ء  ا       ں   ا     در  
ل     ده   ره   زا  آ   رے   ر   
۔  رے  30.58   آ  ر  ر    ادو  د  ا
ات  ا    آ وغ اور  ت   ِ ا       وز

وه   ۔ اس   ں     ز اور  ھ    ه  ڈ   
  ، وغ    ت   وه   ۔ اس   د   ن  ا
ِ ا    ۔ وز ا  ل   ا ا    اور  اور 
ص   ن    ن   ا     ي ڈ وف ا   
ك  س    اس     ه  ز  ال،  ش،  و  
ات  ا اور  آ س     ي  ۔  آرٹ     
ت     ا ا  ا ت  دور    ات  راه    آ
و    ؤ ا اور ا ، روس،  ، ا س   ۔ ا  دي 

۔  ت    دي  ا ا  ا ت       ر 
وغ   ات   آ ب       س   ِ ا  ا وز
ر   وا اي  ں       ۔ ا ت     او 
ف    درآ       از    س  اور  
ادري   ري  ر ات    دي      درآ  اور ا 
ر    اف  ات     ا آ ا    ِ ا   ۔ وز
ف   ده ا ر  ں     ۔ ا دار     م  اداروں   اور 
۔ ل      ه     ان   دوں     اور  

ر ،وز  م  ر     ن      
ت د   ن ا اده    دي    د   ا  ه  وم  ر  وز 

د  ه  وم  ر  ) وز  د (اے   م آ ا
ض   ب  دارا ر دي    
اده  ر  دي وز   ، ر  دوره  دي د 
د  ه  وم  ر  د  وز  ن ا   
ه  وم  ر  ۔ وز  م  ك    
اده   دي    د   ا 
ر   ۔   د  ت  د   ن ا  
ق  ت   ن    ري    
و    وا  اور   ا و 
ل   د  ا   ر ن   ا
۔ اس    ل   د  ر    و  ا
د        ه  وم  ر  وز 
ه  ۔ اس    وا    
م  ال   اور   ا و ا ل  ا ر
ت   وري    ا      
ر    ا     و  ر ذرا 
ن   ں     ۔ ا   زور د 
ه  م    و        
ات اور   ا ت     ز  اور 
ر  ۔ وز  ده   ا  آ و   را 
ا  ر   ا اس آگ    اس   ا
رے  ام  ا     و ا   
ه  ں   ۔ ا   ا     
ر  ل       د وزرا  ر
دي    ا روا   ا   
ت     ش آ  ں     ۔ ا ه   آ
ت  وا   ں ا ا  ان اور ا دو ا
 ، ا      وه    

ات  ا وري      ت   ان 
م و    ت ا ده      آ
ر  ا  ۔ وز  از      ا ا
ه  آ ن     دي    
ن        ا  “ا
“  ا   دا    اس  ا 
ر  وز  دي  ۔       
ا    ق و    وا   

  اور        وز 
ا اور وز  ں“   و ن  “ا  ان  ا 
ں  د   دورے اور  ه  وم  ر 
د  ه  وم  ر  ۔ از وز  م    
ے  ق و  ا دورے  دو  
ض  دارا ر ب   دي    
ن   ري  ر     د  ۔   
ض    رٹ ر    ا ا

ل  و ر  ڈ  آف  دي وزارت 
ن   را  ب   دي   ، ا ا
م   رت     ز اور    ا
وم  ر  ۔ وز  م  ك  ر   وز 
دي    ا  ض   د  ر ه 
ن  ت       ا و ا  
ء  د ت   ا  ل    ر  

۔ ل   
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رل  ا  س   وز  ر   ر ا ي  ر 
ت رن آ  ا  

ر   ر ا ي  ر   ( د (اے   م آ ا
آ   رن  رل  ا  س   وز 
ں   ۔ دو ت  ر   ا    روز د 
ن  ل  ا ر ده  ت      دو 
ري  رت،    ،  ، ر    ا
۔  ده  م  ا وغ   ون   ں   اور   
ر   وں  دو اور  ا  و ا ں ر دو
ر    رو ن   ي   ر  ۔  ل  د 

ں  وا    ڑ ں  ا     ۔ ا ه  ں   آ ري آ رو ل اور  ر
ن   ت دي  وه  ں  د ں    ۔ ا ن    وو و   ا  
ل   ‘ در   ن   ’ ا   ں   ۔ ا ه ا ں   ر دو  رو
ن  س     ه ا س   وا       ادا  اور ا   دو 
ن  ه    ي   وز  آ ر  ل   ر ۔   ا    ے    
ن   ا وا اس  ۔  ي   د  ت   ق و  رو  وا  وا
ں  زورد   ۔ ا و   ا  اور     ز   چ     
ز   ل   دے  اور       ز ا ف ا  ے    ن  دو
دار  ر ا  م اور ا   دار   م   ن   ا وا ں    ۔ ا   
ر     ب اور ا  دوره  دي  ان،  ر ا ۔ ا    وز ادا  ر 
ں و   رت  ز  ي   وز   ر  ۔  ز      آ اور 
ں  رت  ز   ر 5 ا 2019ء   ص  ه  اور  ل  آ ر وش  ق  ا  ا 
ں  ل اور  ر ا  وا ا ا ا  ت     ا و     اور  ا
ں  ے اور  رت      ں و   ں     ۔ ا ن    
ه       ام  ادري  زورد  ا ا  ں   ا ۔ ا  160 دن   
ز     اب را د اور اس  ام  ان   ا ں و   اردادوں   
ت   ن  ن  در ي  ا اور  ر  ل  ر ن   ے۔ ا دار ادا   
ن ا  اس و ا    ۔ ا ه  رے   وز  آ دار   ن     
ظ  اور اس   د    اس   اب   وا  ر   م    ۔ 
ل    ده اور ا   ں  ا   ن    ا ۔    ر  
ن  ا     ۔  وز  ا ار    ن         ا

۔ ا ت   ا ن  ا وغ    دار اور  ا و  

یں، اسد قیصر پاکستان کے جرمنی کیساتھ ـکثیر جہتی تعاون پر مبنی تعلقات 
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)   ا ا       د (اے   م آ ا
ن     ر   ا ا   اور   
ن     ، ي ا د  ت   ا د دو 
ت   وغ دے  دو  دي روا   ر و ا  
ر  ت  ا ں  ان  ۔ ا ا ں   و د  
ا     ر   ا    وز  
ت   ۔  ت  ں ان   ں       
۔   د  رڈ    ت   ن  
ں   ر   ا  و  ا ن اور     
وغ   و   ں   ا   ر  اور دو
ں   ۔ ا ے       ا دو ر 
ون  ں  دو  ں    و     دو
ن  ۔ا  د  ا  و  د   وغ   
ت  ں    ر    ا   ا اور 
ں    ا  دو دار    ر    
ں     ۔ ا ورت  زور د ر   ا    
ں  ر دو  ده       ن  
د  روں  ا و     ا      رف 
۔  ا  وغ   ري   ا اور      ا 
ں    ر دو  ده     ں   ا
ري   ن    روں        
دي   ت دي۔      ا   د   د

ل  ام    ر اور  ر  ن   ف   
ر  ں   ارا  ں  دو ۔ ا ں دي 
ں  ں   ورت  زور د    دو    را
ام     ر دو ں     ارا 
ں   ۔ ا دار ادا    وغ  ا  اور  آ  
ر  ري  ر           
ں     ۔ ا ات    و    ا  
ي  ں     اور   وادي   162 د
ور ت ز   دي  م  ذ  و   ام   
دي  ں اور  ق   وم  اور    ا 
ري  د       م  ت ز   ور
ام  ں  ا ۔ ا   و   ا ا    
ري      ں        162 د
۔   وز   ورت  زور د دار ادا    ا
ن  ا دو اور  ر  ا      ا 
ون  ں   ر   اور   دي  ا دار  ا
ا  ت       ده  وغ دے    
ن   ا ا   اور   ں     ۔ ا
ں   ۔ا ں  ا ن د   ط  ل اور  ا 
دي  ا اور د  دار   ن     ا و   
ں   ۔ ا دار    ن   ف     
ر  ت       ا      

دار   رآ    ت   ا ں   
ت   ز  م  ں      ۔ ا م   

۔  ات  ذر     ر  ات اور  ا
ا اور  دار   ن   م ا   ن   ں  ا ا

ه     ۔  وز   آ ون   د ا 
۔ ي د ر  ں   ن    ر   
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Defusing regional tensions

Pakistan to support all 
peace initiatives: FM
Qureshi meets Saudi counterpart amid heightened hostility between Iran, US

RIYADH

Foreign Minister Shah Mehmood 
Qureshi on Monday met his Saudi 
counterpart Prince Faisal bin Farhan 
Al Saud as part of Pakistan’s efforts to 
help defuse tensions in the Middle East 
amid heightened hostility between Iran 
and the US. Foreign Secretary Sohail 
Mehmood, Pakistani envoy Raja Ali 
Ejaz, and other officials from Pakistan’s 
Ministry of Foreign Affairs were also 
present during the meeting.

FM Qureshi has underlined the need 
to reduce tension in the Gulf region to 
ensure peace, stability and security. He 
said Pakistan would support all efforts 
for peace and provide all possible fa-

cilitation for constructive engagement 
among parties concerned.

The foreign minister underscored the 
need for all sides to exercise maximum 
restraint, avoid taking any further es-
calatory step, work for defusing ten-
sions, and finding ways for constructive 
engagement. He said the issues and 
disputes should be resolved through 
diplomatic means peacefully, adding 
that the situation of region will be dan-
gerous if timely actions are not taken to 
reduce the tense situation. He also in-
formed his counterpart about his con-
tacts with regional Foreign Ministers on 
the situation to overcome the tension.

The foreign minister underscored that 

the fraternal ties between Pakistan and 
Saudi Arabia were deep-rooted and 
multi-faceted and the strategic rela-
tionship between the two countries 
was growing in myriad dimensions. He 
highlighted the thrust of his diplomatic 
outreach as part of Prime Minister’s 
direction that Pakistan must support 
all efforts aimed at avoiding conflict 
and resolving differences and disputes 
through political and diplomatic means.

The Saudi Foreign Minister reaf-
firmed the strategic importance of 
Saudi-Pakistan relations and the re-
solve to deepen mutual cooperation in 
all fields. In the regional context, the 
Saudi Foreign Minister welcomed the 

Foreign Minister’s visit and Pakistan’s 
support for efforts to defuse tensions, 
preserve peace and security, and help 
find a diplomatic way forward. The two 
sides agreed to remain engaged and 
consult closely on issues affecting peace 
and security in the region and beyond.

He also appreciated the role of Prime 
Minister Imran Khan for his peace ef-
forts to ensure peace and stability in 
the Gulf. The foreign minister paid this 
visit on the special directives of Prime 
Minister Imran Khan. FM Qureshi after 
holding talks with Saudi and Iranian 
counterpart has now left for Oman to 
condole the death of Oman’s Sultan 
Qaboos.

FO summons Indian envoy 
over ceasefire violations

  OUR CORRESPONDENT
ISLAMABAD

Pakistan on Monday summoned Indian 
Charge d’Affaires Gaurav Ahluwalia to 
register strong protest over the cease-
fire violation by Indian occupation forces 
along the Line of Control in Kotkotera 
and Karela Sectors on Saturday.

Due to indiscriminate and unprovoked 
firing by the Indian forces, a 24-year-old, 
Muhammad Ishtiaque from Chowki vil-
lage of Tehsil and District Khuiratta em-
braced martyrdom.

Director-General South Asia and 
SAARC Zahid Hafeez Chaudhry, con-
demned the targeting of innocent civil-
ians by Indian forces. He underscored 
that such senseless Indian acts are in 
clear violation of the 2003 Ceasefire 
Understanding and complete disregard 
for international human rights and inter-
national norms.

He said such acts are a threat to re-
gional peace and security. The foreign 
office in a statement said that by raising 
tensions along the LoC and the working 
boundary, India cannot divert attention 
from the worsening human rights viola-
tions taking place in the Indian Occupied 

Jammu and Kashmir.
Director-General South Asia and 

SAARC Zahid Hafeez Chaudhry called 
upon the Indian side to respect the 
Ceasefire Understanding; investigate 
this and other incidents of deliberate 
ceasefire violations and maintain peace 
on the LoC and the Working Boundary. 
He also urged India to permit the United 
Nations Military Observer Group in India 
and Pakistan to play its mandated role as 
per the United Nations Security Council 
Resolutions.

CJCSC, Naval chief discuss 
regional security situation

  OUR CORRESPONDENT
ISLAMABAD

Chairman Joint Chiefs of Staff Committee 
(CJCSC), General Nadeem Raza called on 
Chief of the Naval Staff Admiral Zafar 
Mahmood Abbasi at Naval Headquarters, 
Islamabad. It was the first visit of the dig-
nitary after assuming the office as CJCSC.

Upon arrival, the General was received 
by Chief of the Naval Staff. A smartly 
turned out contingent of Pakistan Navy 
presented Guard of Honour. Thereafter, 
the dignitary was introduced to the 
Chiefs of Staff and Principal Staff Officers.

Later, the Chairman JCSC called on 
Chief of the Naval Staff in his office. The 
Admiral congratulated the dignitary 

for his new appointment. Professional 
matters of mutual interest and overall 
security situation in the region were also 
discussed. The Naval Chief assured the 
dignitary that Pakistan Navy will con-
tinue its endeavors to enhance synergy 
and seamless integration in various inter 
services domains.

The Chairman also visited Command 
Operation Centre (Navy) where he was 
briefed about Maritime situation and 
other operational matters. On the oc-
casion, Chairman JCSC commended the 
professionalism and combat readiness of 
Pakistan Navy for defense of the country 
and ensuring maritime security in the 
area of interest.

Govt eyes $24b remittances 
target for FY2020

ISLAMABAD

The growth in foreign remittances that 
soared to $11.4 billion during the July-
December period of FY 2020 is likely to 
continue for the rest of the year due to a 
host government measures that may help 
achieve the target of 24 billion set for the 
financial year 2020.

“Due to this increasing trend in remit-
tances, the target of $24.0 billion at the 
end of FY2020 is likely to be achieved as 
the data of last five years suggests that 
the workers remitted more in the last 
six months as compared to the first six 
months of the fiscal year,” said a statement 
issued by the Ministry of Finance.

The Ministry said that seasonal effect 
was also a leading factor in boosting re-
mittances and it was expected that with 
the start of Ramadan and the follow-
ing Eid, the flow of remittances would 
increase as the workers generally sent 
more money during the holy events and 
activities. Giving a break-up of the remit-
tances received during the Jul-Dec 2019, 
the statement said that the remittances 
reached $ 11.394 billion as compared to $ 
11.030 billion in the corresponding period 
last year, showing a growth of 3.3 percent. 

Overseas Pakistani workers remitted $ 
2.097 billion in December 2019 as com-
pared to $ 1.819 billion during November 
2019. On month-to-month basis, the re-
mittances increased by $277.56 million 
in December, with a growth of 15.25per 
cent, the highest recorded remittances 
in a month since May 2019. Similarly, on 
year-to-year basis, remittances witnessed 
a growth of 20 per cent in December 2019 
as compared to 0.14 per cent in the cor-
responding period last year.

The share of remittances from Saudi 
Arabia was at 23.0 per cent ($ 2618.0 
mn), U.A.E 20.6 percent ($ 2349.3mn), 
USA 16.6 per cent ($ 1889.8 mn), U.K 
15.4 ($ 1753.0 mn), other GCC countries 
9.6 per cent ($ 1089.20 mn), Malaysia 7.0 
per cent ($ 798.0 mn), EU 3.0 per cent ($ 
339.2 mn) and other countries 4.8 per 
cent. The statement by the Ministry of 
Finance further said that increased ef-
forts by the Pakistan Remittance Initiative 
(PRI) helped to attract higher remittances 
from the Pakistani diaspora through 
Enhancing outreach, Reimbursement 
of Charges Scheme (Free-send Model) 
and Improvements in Payment System 
Infrastructure etc.

Global Markets

Stocks perch near record highs 
ahead of US-China trade deal

SHANGHAI/LONDON/NEW YORK

World stock markets ticked higher on 
Monday, hovering just below record 
levels ahead of the expected signing of 
a Phase 1 China-US trade deal, although 
markets have yet to see details of the 
agreement.

After Asian shares touched 19-month 
highs, European bourses ticked up at the 
open. Germany’s DAX rose 0.2 per cent, 
France’s CAC 40 gained 0.1 per cent and 
Britain’s FTSE 100 added 0.3 per cent. 
The pan-European STOXX 600 index was 
marginally higher, eking out a 0.02 per 
cent gain.

US S&P 500 e-mini stock futures were 
looking more bullish, rising 0.31 per cent 
to 3,274.8, just short of record highs. 
MSCI’s All Country World Index, which 
tracks shares across 47 markets, was up 
0.1 per cent, just short of a record high 
hit last week.

Tensions between the US and Iran after 
the US killing of a top Iranian general put 
investors on guard against risk last week, 
knocking global stocks off a record high 
set in the first trading week of the year. 
But with no further escalation in conflict 
and focus shifting towards this week’s 
trade deal, markets have rebounded.

“Last week there was a lot of focus on 
the conflict between Iran and the US 
However, the ‘modest’ Iranian response 
to the killing of Suleimani and even 
some more conciliatory comments from 
Trump have taken the US-Iran conflict 
more or less away from the financial 
agenda,” said Arne Rasmussen, chief ana-
lyst at Danske Bank in a note to clients.

China’s commitments in the Phase 1 

trade deal with the United States were 
not changed during a lengthy translation 
process and will be released this week as 
the document is signed in Washington, 
US Treasury Secretary Steven Mnuchin 
said on Sunday.

On Monday afternoon in Asia, MSCI’s 
broadest index of Asia-Pacific shares out-
side Japan was up 0.67 per cent, touch-
ing its highest level since June 2018. 
South Korea’s trade-sensitive Kospi 
added 1.04 per cent and Hong Kong’s 
Hang Seng was up 1.11 per cent, while 
Taiwan shares added 0.74 per cent in the 
first trading day after Taiwan re-elected 
President Tsai Ing-wen by a landslide on 
Saturday.

Mainland Chinese shares lagged the re-
gional index after China’s major equity 

indexes logged their sixth consecutive 
weekly rise last week, the longest such 
streak since the first quarter of 2019. 
The benchmark Shanghai Composite 
Index was up 0.19 per cent in the after-
noon, turning around from losses earlier 
in the session.

Investors in China are looking ahead to 
trade and economic growth data due this 
week, which is expected to shed more 
light on early signs of economic improve-
ment after the country logged its slowest 
pace of growth in nearly three decades 
in the third quarter. Japan’s Nikkei was 
closed for a holiday. It fell sharply early 
last week when Iran attacked bases 
hosting US military in Iraq, only to rally 
almost a thousand points when the two 
countries stepped back from hostilities.

Saudi company 
to invest $4b in 
renewable energy: 
Omar Ayub

  OUR CORRESPONDENT
ISLAMABAD

Federal Minister for Power Omar 
Ayub Khan on Monday said that 
a Saudi company has expressed 
interest to invest $4bn in renew-
able energy sector of the country.  
Responding to a call attention 
notice in the National Assembly, 
Omar Ayub said that owing to the 
corrective measures taken by the 
Pakistan Tehreek-e-Insaf (PTI) led 
government, the revenue of the 
Ministry of Power has increased to 
Rs229bn in one year.

The minister said that Rs112bn 
were generated through recoveries 
and taking action against the power 
pilferage. The minister maintained 
that 7,000 people involved in the 
pilferage were arrested. Umer Ayub 
said, “We have reduced the flow 
of circular debt to ten to twelve 
billion rupees per month from 
Rs39bn left behind by the PML (N) 
government.”

The minister said 80 per cent of 
the total feeders have been cleared 
of load shedding and added that a 
significant progress has been made 
in exploiting the wind, solar and 
biomass potential available in the 
country. Holding past governments 
responsible for on prevailing gas 
shortfall in the country, the minister 
revealed that no gas exploration 
project was launched in last 10 
years. He said a policy has also 
been formulated by the present 
government to increase the share of 
renewable energy up to the level of 
twenty percent by 2025 and thirty 
percent by 2030.

RIYADH: Foreign Minister Shah Mahmood Qureshi is discussing regional tension related issues with his Saudi Arabian counterpart Prince Faisal 

bin Farhan Al Saud and others. Photo VOM


