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Leaders must exemplify 
integrity and earn the 
trust of their teams 
through their everyday 
actionst

CEO Lockheed Martin Corporation 

Marillyn A. Hewson

Global Markets

Novel virus cases yanks stocks rally into 
reverse

Xi, Mahathir discuss epidemic 
over phone

Turkish President presented guard of honour at PM House  

                                       NEW YORK/ LONDON/SHANGHAI: 

A sharp rise in the number of coronavirus deaths and 
infections unnerved world markets on Thursday, as 
traders halted the rally in stocks and retreated to the 
safety of government bonds and gold.Europe’s main 
markets followed Asia into red with London FTSE 
.FTSE, Frankfurt’s DAX .GDAXI and Paris’ CAC 40 .FCHI 
extending losses to 1% to 1.5%, as the euro EUR= also 
slumped to near a three-year low against the dollar 
after a torrid couple of weeks. China reported 254 new 
deaths, double the previous day’s toll and the fastest 
rise since the pathogen was identified in December. 
Hubei province, where the virus is believed to have 
originated, accounted for 242 of them and confirmed 
14,840 new cases, though it was amplified significantly 
by a switch to using quicker computerised tomog-
raphy (CT) scans - which reveal lung infections - to 
confirm the virus.Excluding cases declared using the 
new methods, the number of new Hubei cases rose by 
only 1,508, the official data showed, though for mar-
kets, the net result was more uncertainty about how 
long problems are likely to persist.AXA Investment 
Management’s chief economist Gilles Moec said the 
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ISLAMABAD
Pakistan’s economic reform programme is on 

track and long term development partnership 
with Canada will continue: Federal Minister 
Hammad Azhar. Muhammad Hammad Azhar, 
Minister for Economic Affairs had a meeting 
with high level Canadian delegation led by 
Leslie Maclean Deputy Minister of International 
Development of Canada at Economic Affairs 
Division. Both sides discuss Pakistan’s develop-
ment agenda, impact of Canada’s development 
assistance to Pakistan, current issues affecting 
delivery of development assistance and how 
the Development Partners can support in its 
delivery in future. Minister for Economic Affairs 
expressed gratitude to the visiting delegate, tak-
ing interest in development partnership with 
Pakistan and appreciated that Canada had been 
supporting Pakistan through humanitarian as 
well as technical assistance in various projects 
carried out through the provincial governments 
and civil society organizations. Minister also 
highlighted that the Government authorities re-
main committed to expanding the social safety 
nets, reducing poverty, and accord priority to 
other social issues such as health, educa-
tion, clean drinking water and providing 
subsidized energy by not enhancing tariff 
rates for the lower income group.

EU keeps growth forecast intact   

Guest in the Town

Erdogan accorded red carpet 
welcome

BRUSSELS
The European Commission on Thursday 

kept its economic forecast for moderate 
euro zone growth for this year and 2021 
but raised slightly its projection for infla-
tion, noting the spread of the coronavirus 
was the key downside risk. In an interim 
outlook for gross domestic product (GDP) 
growth and consumer inflation for the 19 
countries sharing the euro for 2020 and 
2021, the Commission said growth in the 
euro zone would remain at 1.2% this year 
and next, as in 2019.“The outlook for 2020 
and 2021 is unchanged ... as more positive 
developments are counterbalanced by neg-
ative events elsewhere,” the Commission, 
the EU’s executive, said. Inflation is likely 
to accelerate slightly, the Commission 
said, because of the likelihood of higher oil 
prices and the effect of higher wages pass-
ing through to core prices. The Commission 
raised its forecast for consumer price 
growth to 1.3% in 2020 and 1.4% in 2021 
from 1.2% and 1.3% respectively predicted 
last November.The European Central Bank 
wants to keep inflation below, but close to 
2% over the medium term, and has been 
buying government bonds on the second-

ary market to inject more cash into the 
banking system and stimulate lending.

“Still, domestic price pressures are ex-
pected to build up only slowly as firms are 
likely to continue tolerating lower profit 
margins,” the Commission said. The EU ex-
ecutive said that while the first phase of a 
trade deal between the United States and 
China helped reduce risks to some extent, 
the spread of the Wuhan coronavirus was 
now the main threat to the growth forecast.

“The baseline assumption is that the out-
break peaks in the first quarter, with rela-
tively limited global spillovers. The duration 
of the outbreak, and of the containment 
measures enacted, are a key downside risk,” 
the Commission said.

 “The longer it lasts, the higher the likeli-
hood of knock-on effects on economic sen-
timent and global financing conditions,” it 
said. The Commission also said that while 
trade relations between the EU and Britain, 
which left the bloc on Jan. 31, were gov-
erned by the transition period agreement 
until the end of the year, there was “consid-
erable uncertainty” as to what trade deal, 
if any, would be in place from the start of 

2021. 

ISLAMABAD

TTurkish President Recep Tayyip Erdogan ar-
rived here on Thursday on a two-day official visit 
to Pakistan. Prime Minister Imran received the 
Turk president at Nur Khan Airbase. PM Khan 
was accompanied by federal cabinet members. 
PM Imran personally drove Tayyip Erdogan to 
the Prime Minister’s House.
 He was greeted by a guard of honour upon his ar-
rival at PM House.  President Tayyip Erdogan is 
accompanied by a high-level delegation compris-

ing cabinet members and senior government offi-
cials besides heads and CEOs of leading Turkish 
corporations. Turk president is visiting Pakistan 
on the invitation of Prime Minister Imran Khan.
 During the visit, Prime Minister Imran Khan and 
President Erdogan will have a one-on-one meet-
ing, after which they will co-chair the 6th Session 
of the Pakistan-Turkey High-Level Strategic Co-
operation Council in the joint cabinet format.  The 
Turkish president during his visit will hold im-
portant meetings with the civil and military lead-

ership of the country during his stay in Islamabad.
Erdogan will also meet President Dr Arif Alvi on 
dinner hosted in his honour upon his visit to Paki-
stan. Both countries will sign various agreements 
on defence, railways, information, economy and 
trade. Turkish President Recep Tayyip Erdogan 
has received a warm welcome upon his arrival 
at the President House. President Dr Arif Alvi 
received Erdogan and Turkish First Lady at the 
President House. Children have presented bou-
quets to the Turkish President and First Lady.

Erdogan to ad-
dress Parliament 
today

ISLAMABAD

The President of the Republic 
Of Turkey Recep Tayyip Erdo-
gan will address both Houses 
of Majlis-e-Shoora (Parliament) 
assembled together today (Fri-
day). Recep Tayyip Erdogan will 
be the 21st Foreign Dignitary 
who addresses National As-
sembly/ Senate/ Joint Sitting of 
the Parliament/Constitutional 
Assembly of Pakistan and 1st to 
the incumbent Parliament.The 
Foreign Dignitaries who had 
addressed National Assembly/ 
Senate/ Joint Sitting Constitu-
tional/ Assembly of Pakistan 
includes. Shahinshah of Iran, 
The President of Philippines, 
Diodas Macapagal, The Presi-
dent of Indonesia, Dr. Ahmed 
Soekarno, Prime Minister of Sri 
Lanka Mrs.

Marhaba Erdogan’ 
top Twitter trend

ISLAMABAD

Ahead of Turkish President 
Recep Tayyip Erdogan’s arrival 
to the Pakistani capital Islam-
abad for his two-day official 
visit, “#Marhaba Erdogan” has 
become a top Twitter trend on 
Thursday in the country. Also 
#WelcomeErdoganToPaki-
stan remained a top trend on 
the microblogging and social 
networking platforms in the 
country. Tens of thousands of 
social media users on Twitter 
and Facebook posted messages 
with “#Marhaba Erdogan” and” 
#WelcomeErdoganToPakistan” 
hashtags. Several politicians 
and officials also posted on so-
cial media, welcoming Erdogan 
to Islamabad.

ISLAMABAD
Pakistan on Thursday expressed concern over the 

approval of the United States for sale of integrated 
air defence weapon system to India, saying the step 
would disturb the peace of already volatile region. 
“The decision of U.S will have serious impact on the 
stability of the region,” Foreign Office Spokesperson 
Aisha Farooqui said at a weekly press briefing at 
Ministry of Foreign Affairs. The U.S. Department of 

US air defense sale to India 
disturbing: FO

BEIJING
Chinese President Xi Jinping held a 

phone conversation with Malaysian 
Prime Minister Mahathir Mohamad on 
Thursday, with both sides expressing 
confidence in China’s victory in fighting 
the novel coronavirus epidemic.

Noting that the Chinese side has taken 
strong measures in response to the epi-
demic, Xi pointed out that China not only 
takes the responsibility for the health 
of its people, but also contributes to 
the cause of global public health, which 
has been fully recognized by the World 
Health Organization and other coun-
tries in the world. For his part, Mahathir 
said that the Malaysian side appreciates 
China’s great efforts and positive pro-
gress in the fight against the epidemic, 
and considers such actions as China’s 
contribution to safeguarding world pub-

Pak economic reform 
programme on track: 

Hammad

UN Guterrus due on Sunday

State on Monday approved a possible sale to India of 
military equipment, comprising an integrated air de-
fense weapon system (IADWS). According to the U.S. 
Defence Security Cooperation Agency, the cost of the 
sale, if finalized, would be approximately $1.867 bil-
lion. The FO spokesperson said the South Asia could 
not afford a race on weaponry among the nations. 
On Indian Occupied Jammu and Kashmir (IOJ&K), 
she said the 193rd day of lockdown had deprived the 
people from basic amenities of life as the valley had 
turned into a largest human jail in the history. She 
expressed concern over the continuous ceasefire vio-
lations by India along the Line of Control resulting in 
several casualties, and said Pakistan had warned in-
ternational community of any possible false flag oper-
ation by India. Such provocations by the RSS-inspired 
Bharatia Janta Party government are designed to dis-
tract the consistent human rights violations, being 
carried out in Indian Occupied Kashmir, she added. 
She called upon the international community to 
take notice of the situation as any irresponsible act 
by India could prove disastrous to regional peace 
and stability. On visit of Turkish President Recep 
Tayyip Erdogan to Pakistan today, she said Pakistan 
and Turkey enjoyed unique brotherly relationship 
as both supported each other on important issues. 
She said the visit would further strengthen the exist-
ing relationship into a more meaningful partnership.

impact of virus could be part of a “per-
fect storm” for Europe that hurts the 
economy for months and then gets com-
pounded by a heated trade battle with 
the United States.“We started with the 
premise that this virus would be worse 
than SARS and that has now become 

consensus,” Moec said.“So attention 
turns to who is hit the hardest and 
Europe is among the usual suspects 
and Germany in particular, given 
China is its biggest export market. So 
the reaction of the exchange rate is 
probably rational,” he added.lic security as a responsible major country.
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Welcome Erdogan to 
Pakistan 

T urkish President Recep Tayyip Erdogan, who arrived in 
Islamabad on a two-day trip to Pakistan on Thursday along 
with a huge delegation of business leaders, has provided a 
golden opportunity to both the country to further cement 
the bilateral strategic partnership and trade ties and co-
operation.Prime Minister Imran Khan welcomed the 
Turkish president and his wife Emine Erdoğan as 
they disembarked from the airplane at the Nur Khan 
Airbase. The premier drove President Erdogan himself 

to the Prime Minister House.President Erdogan’s visit is a clear reflection 
of the strong friendship between Pakistan and Turkey, as both the coun-
tries enjoy close cultural, historical and military relations which are now 
expanding into deepening economic relations as both countries seek to 
develop their economies. The visit of the Turkey President would prove to 
be another milestone in further strengthening the existing bilateral ties 
and cooperation. The Pakistani businessmen termed the visit of Turkish 
President Tayyip Erdogan to Pakistan a golden opportunity to enhance 
trade and business relations among Pakistan and Turkey.They are hope-
ful that the trade volume between the both countries can be increased as 
high as US$ 2 billion with some joint efforts made by public and private 
sectors of the either countries.It is to be noted that Turkey having exports 
of around US$ 167 Billion in 2019 while Pakistan’s exports are stagnant 
around US$ 24 Billion.Turkey’s exports are hence more than six times of 
Pakistan’s exports which are only 0.12% of world exports as our country 
ranks 68th in world exports.The unity of Muslim Umah is of utmost im-
portance to pool up their resources and to do maximum research and use 
modern technologies to cope with global changes, along with fostering 
unity among their ranks.

Trump should raise 
Kashmir issue

I ndian occupied forces have made life a hell for the resident of the 
heaven-like valley, as the occupied valley has been turned into a larg-
est jail on the surface of earth. Over 12 thousand Kashmiri detainees 
including a large number of teenage boys are presently languishing 
in different jails of occupied Kashmir and inside India.According to a 
recent report, over 12,000 Kashmiri have been detained of them 900 
are detained under draconian law, Public Safety Act. At least, 600 of 
the detainees are imprisoned in jails inside India. Some of these detain-
ees include Muhammad Yasin Malik, Shabbir Ahmad Shah, Masarrat 

Aalam Butt, Dr Hameed Fayaz, Nayeem Ahmad Khan, Mohammad Aiyaz Akbar, 
Altaf Ahmad Shah, Peer Saifullah, Mehrajudin Kalwal, and Muhammad Ahsan 
Untoo. PSA was also recently invoked against regional political leaders including 
Omar Abdullah and Mehbooba Mufti.The detainees have no access to medical 
facilities and proper food. They are also not presented before courts on scheduled 
dates. Often the goons associated with the Hindutva ideology subject the detainees 
to brutal torture.In Washington, ahead of US President, Donald Trump’s visit to 
India later this month, four top US senators have expressed concern about the con-
tinued internet curbs and detention of political leadership in occupied Kashmir. A 
letter written by senators, Chris Van Hollen, Todd Young, Dick Durbin and Lindsey 
Graham to the US Secretary of State Mike Pompeo says that the Indian government 
has imposed the longest ever internet shutdown, disrupting access to medical care, 
business and education for seven million people in the territory . The letter points 
out that hundreds of Kashmiris including key political figures remain in detention.

SOHAIL MAJEED BUTT

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Jennifer’s 51st birthday bash had no signs 
of Pitt anywhere

ISLAMABAD
New parents who struggle to get ba-

bies to sleep through the night may not 
be doing anything wrong, according to 
new research suggesting that many ap-
parent sleep problems are really part of 
normal infant development.For exam-
ple, the study found that 6-month-old 
babies still take 20 minutes, on average, 
to fall asleep. And by age 2, toddlers still 
wake up an average of once each night. 
The study also found that a lot of varia-
tion is normal, said lead author Dr. Juulia 
Paavonen, of Helsinki University Hospital 
in Finland.“Now we know that the indi-
vidual differences are very large, and that 
patterns relating to falling asleep, waking 

up, staying awake at night, and sleeping 
rhythms often develop at different rates,” 
Paavonen said by email. Parents often fret 
about how well infants sleep because con-
stant nighttime awakenings can disrupt 
everyone in the home and fuel concerns 
that babies are not developing normally. 
For first-time parents in particular, irregu-
lar sleep can seem like a sure sign that 
babies are sick, or hurting or hungry.For 
the study, researchers surveyed parents 
of nearly 5,700 children about how well 
babies slept during their first two years 
of life to get a sense of what types of 
sleep issues worried parents – and what 
might be cause for concern versus sim-
ply an exhausting part of normal infant 
development.Overall, about 40% of par-
ents were concerned about babies’ sleep 

when kids were 8 months old, the study 
found. Children’s sleep gradually became 
more stable and consistent over time, 
the researchers report in Sleep Medicine. 
Babies and toddlers generally slept be-
tween nine and 10 hours at night, but 
the amount of daytime sleeping declined 
from about five hours total for infants to 
about two hours for toddlers.As daytime 
naps decreased from two to one, on aver-
age, and kids slept for fewer total hours 
during the day they also reduced their 
total sleep time to about 12 hours by the 
time they reached their second birth-
day.It’s not as common, however, for ba-
bies to take more than 40 minutes to fall 
asleep or to have nighttime awakenings 
of an hour or longer by age 8 months, 
the study found. 

The Saint Valentine’s Day Massacre was the 
1929 Valentine’s Day murder of seven mem-
bers and associates of Chicago’s North Side 
Gang. The men were gathered at a Lincoln 
Park garage on the morning of Valentine’s Day. 
They were lined up against a wall and shot by 
four unknown assailants who were dressed 
like police officers. The incident resulted from 
the struggle to control organized crime in 
the city during Prohibition between the Irish 
North Siders, headed by George “Bugs” Moran, 
and their Italian South Side rivals led by Al Ca-
pone. The perpetrators have never been con-
clusively identified, but former members of 
the Egan’s Rats gang working for Capone are 
suspected of a significant role, as are mem-
bers of the Chicago Police Department who 
allegedly wanted revenge for the killing of a 
police officer’s son.
At 10:30 a.m. on Thursday, February 14, 1929, 
seven men were murdered at the garage at 
2122 North Clark Street, in the Lincoln Park 
neighborhood of Chicago’s North Side. They 
were shot by four men using weapons that in-
cluded two Thompson submachine guns. Two 
of the shooters were dressed as uniformed po-
licemen, while the others wore suits, ties, over-
coats, and hats. Witnesses saw the fake police 
leading the other men at gunpoint out of the 
garage after the shooting.The victims included 
five members of George “Bugs” Moran’s North 
Side Gang. Moran’s second in command and 
brother-in-law Albert Kachellek (alias James 
Clark) was killed along with Adam Heyer.

Sleep difficulties are perfectly normal for babies

NEWYORK

Hollywood’s former power couple 
Jennifer Aniston and Brad Pitt had 
last year sent the world in a frenzy 
after the latter arrived at the former’s 
birthday party in a discreet manner, 
fueling conjecture.Ever since then, 
an expansive mission of getting the 
two back together seems to have 
sparked. However, perhaps in an at-
tempt to avoid further escalation of 
the hype, the Ad Astra actor decided 
to give this year’s birthday bash of his 
past paramour a miss. As the Friends 
actor turned 51 on Tuesday, her pals 
from the iconic 90s sitcom and other 
industry insiders all came together to 
celebrate the star at the Sunset Tow-
er Hotel in West Hollywood. The star 
was joined by Courtney Cox, Jennifer 
Meyer, Kevin Nealon, Chace Craw-
ford, Elisabeth Moss and many oth-
ers. The birthday girl kept her look 
for the special day minimal with an 
all-black outfit, gold watch, diamond 
ring and necklaces.

Today in History

  Erdogan Visit & Pak-Turkish CooperationdErdogan Visit & Pak-Turkish Cooperationd

P akistan and Turkey friendship 
will enter a new epoch as Turkish 
President Recep Tayyip Erdogan 
landed in Islamabad on a two-day 
trip to Pakistan on Thursday along 
with a sizable delegation of busi-
ness leaders aimed at strengthen-
ing bilateral strategic partnership 
and economic ties.Prime Minister 

Imran Khan welcomed the Turkish president and his 
wife Emine Erdoğan as they disembarked from the 
airplane at the Nur Khan Airbase. The premier drove 
President Erdogan himself to the Prime Minister House.
Pakistan and Turkey enjoy close cultural, historical and 
military relations which are now expanding into deep-
ening economic relations as both countries seek to 
develop their economies. President Erdogan’s visit is 
a reflection of the strong friendship between Pakistan 
and Turkey, which would prove to be another milestone 
in further cementing the bilateral ties and cooperation 
between the two countries in diverse fields. Though, 
the history of modern relations between Pakistan and 
Turkey begins from 1947, the roots of today’s ties be-

tween the two nations can be traced way back to 19th 
century.During the visit of Turkish President will call 
on Prime Minister Imran Khan, President Arif Alavi, 
Speaker National Assembly Assad Qaiser and Chairman 
Senate Sadiq Sanjrani.Turkey has openly supported 
Pakistan’s stance on the Kashmir conflict and main-
tained political and military support during its conflict 
with India. Pakistan has reciprocated by expressing 
support for Turkey’s policy in Northern Cyprus. Both 
nations have sought to expand cooperation to fight ter-
rorism and are also members of the Organization of the 
Islamic Conference.Turkish President’s Pakistan visit is 
more important than the previous ones as the already 
strengthened bilateral ties have gone to a higher level.
Prime Minister Imran is expected to invite Turkey to 
join the China-Pakistan Economic Corridor (CPEC). He 
had in an interview with a Turkish newswire said: “We 
hope to involve them in using CPEC for further connec-
tivity, and we hope to involve Turkey in this [CPEC]”.
The prime minister wants Turkish businesses to invest 
in Pakistan’s mining sector and engage in technology 
transfer projects.Turkish Ambassador to Pakistan 
Mustafa Yurdakul said that President Erdogan’s visit to 
Islamabad is a historic event and “a major step towards 
exemplary bilateral ties between the two countries”.
However, the Turkish ambassador said CPEC is nearly 
completed and that Turkey is interested in becoming 
a part of special economic zones which will be estab-
lished under the project.The visit is of great importance 
since he is bringing a strong business delegation with 

him, which shows his eagerness to bolster trade and 
economic ties with Pakistan.Adviser to PM Imran on 
Commerce, Industries and Investment Abdul Razzak 
Dawood said that what I am expecting is that we al-
ready have the presence of Turkish companies here. 
But that’s not enough. We want these numbers double, 
even triple.” He said: “We want to increase cooperation 
with Turkish companies to benefit from their exper-
tise in different sectors, mainly construction, tourism, 
engineering, food processing, chemicals, and informa-
tion technology”.Referring to a long-awaited Free Trade 
Agreement (FTA) between the two countries, he said the 
two sides had agreed to prepare a “scoping list” to ex-
amine their respective sectors of strength, with an ulti-
mate aim to boost the bilateral trade volume.The current 
trade volume between the two countries is $900 million. 
Turkey and Pakistan are engaged in Strategic Economic 
Framework (SEF) that aims to boost the bilateral trade 
volume.Last year, Ankara presented its proposals on the 
SEF to Islamabad with an aim to expand the bilateral 
trade volume five times from its existing level.

Saint Valentine’s Day Massacre Thursday, February 14, 1929
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The Asian Telegraph, 

an expert on Political Economy, & Director 
of Bandial Group

Hadi Bandial

NEWYORK

Facebook had about 2.50 billion 
monthly active users as of Dec. 31, 
the company said. Facebook-owned 
messaging app WhatsApp said it has 
amassed 2 billion users, becoming the 
second social media platform in the 
world to hit that milestone.
WhatsApp did not specify how it cal-
culated the number of users, but said 
it had 500 million users in 2014, when 
Facebook Inc bought the mobile-mes-
saging startup for $19 billion (£15 bil-
lion) to boost its popularity, especially 
among a younger crowd. Facebook has 
been trying to boost revenue from its 
high-growth units such as photo shar-
ing platform Instagram and What-
sApp. It has been building out What-
sApp’s e-commerce tools, as it moves 
towards monetizing the app.
WhatsApp in November launched a 
feature for small businesses, the main 
users for WhatsApp Business app, that 
offered them a “mobile storefront” to 

showcase their wares with images and 
prices. Facebook had about 2.50 bil-
lion monthly active users as of Dec. 31, 
the company said.
and greater interest have seen a moth-
erlode of FRBs discovered. 

WhatsApp users cross 2 bil-
lion, second only to Facebookd

TAT Special
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Angelina’s ‘Bride of 
Frankenstein’: Here’s 
all you want to know

 

 

  

NEW YORK

Multiple reports published in entertainment por-
tals recently  revealed that Bride of Frankenstein, 
as a  part of Universal Pictures’  Dark  Universe,  
casting  Angelina Jolie could still happen despite 
widespread belief that it’s dead.  A report in 
Variety stated that producer Amy Pascal has been 
exploring a way to bring the film to the big screen. 
As part of her efforts to produce the movie,  
Pascal had shifted  her production deal from 
Sony Pictures to Universal, according to the re-
port.  The producer  is also reported to have ap-
proached other creatives about it. The project was 
reportedly abandoned after  the failure of  Tom 
Cruise starrer  The Mummy .Citing an unnamed 
source affiliated with Universal Pictures,  Variety 
reported that  nothing is official about  Bride of 
Frankenstein . There are also conflicting reports 
about whether Angelina Jolie would become part 
of the movie if it happens.According to insiders.

Blake is an ‘obsessive’ mom 

to her three daughters

NEW YORK: 

IHollywood star Blake Lively became a mom 
for the third time with superstar husband Ryan 
Reynolds and she is over the moon to say the least. 
Opening up about her newest bundle of joy and 
how she feels about being a mother of three girls, 
the Gossip Girl actor dished the details to E! News. 
“I guess I really have to really, really, really, really 
love it, because I’m just obsessed with my kids,” she 
said.“So, yeah, I think it’s gotta really be worth it to 
take me away,” she further added. Earlier, speak-
ing about her post-motherhood routine, Blake 
told Vanity Fair: “I woke up at 5 am, but mostly 
because I was doing momma duty with my girls. 
Have breakfast with them, hang out with them, 
work out with them. Cause I didn’t want to to 
wake up any earlier. I’m not Dwayne ‘The Rock’ 
Johnson. I had to just get some sleep.” “So I would 
actually wake up and work out with my girls,” 
she said, adding: “So I would sort of use them as 
weights. Instead of wearing a weight vest, I got to 
wear my children,” 

Go Soo Jung passes away

SOUL
The news of a South Korean actor’s death 
caught the attention of the international media, 
after spreading like wild fire.The star of one of 
South Korea’s best TV dramas, Goblin, Go Soo 
Jung passed away earlier this month. She had 
previously starred in a number of other roles, 
including a cameo appearance in BTS’s music 
video for With Seoul.Her entertainment agency, 
Story J Company announced the news just re-
cently through an Instagram post on their offi-
cial account. The post read, “Story J Company’s 
precious actor became the shining star of the 
sky.”“Your bright smile that welcomed us. Your 
youth, the most beautiful. Acting as pure as that 
heart. We will remember forever. Our eternal 
actor. Where you leave. I hope you will have eter-
nal rest without pain.” According to reports by 
official sources, the star passed away as a result 
of an unknown illness. Immediately after.

LAHORE
Marylebone Cricket Club (MCC), also 
known as the owner of Lord’s Cricket 
Ground and the Guardian of the Laws 
of the game, have reached Pakistan 
after 48 years.MCC will be led by club 
president and Sri Lanka legend Kumar 
Sangakkara. Three players – Liam 
Dawson, Phil Salt and Samit Patel – 
are chosen from the Pakistan Super 
League (PSL) to represent the visit-
ing team in one match each. MCC will 

begin their tour on Friday, February 14, 
at the Gaddafi Stadium Lahore (GSL) 
where a Twenty20 (T20) is sched-
uled against Lahore Qalandars.Let it 
be known that five changes have been 
made in the Pakistan Shaheens’ line-
up for a 50-over contest against MCC 
at Aitchison College as PSL franchises 
have called-up players for the prepara-
tions in the lead up to the tournament. 
Ehsan Adil, Imran Butt, Mohammad 
Irfan Khan, Mohammad Asghar and 

Sajid Khan will replace Akif Javed, 
Haider Ali, Mohammad Mohsin, Saif 
Badar and Umar Khan respectively 
in the 12-player squad which will be 
captained by Saud Shakeel.Meanwhile, 
Northern, who play a T20 match 
against the MCC at the same venue on 
17 February, have also made a change 
in their line-up for similar reasons. 
Musa Khan, who graduated to the 
highest level by making his Test debut 
Down Under in Novermber last year.

KARACHI 
Pakistan Stock Exchange on 

Tuesday witnessed bearish trend 
as the KSE-100 Index closed today 
at 40,455.44 points as compared to 
40,531.13 points on the last working 
day with a negative change of 75.69 
points or 0.19 percent.The Index 
traded in a range of 462.02 points or 
1.14 percent of previous close, show-
ing an intraday high of 40,787.24 and 
a low of 40,325.22.Of the 90 traded 
companies in the KSE100 Index 37 
closed up 51 closed down, while 2 
remained unchanged. Total volume 
traded for the index was 139.38 
million shares. All Share Volume in-
creased by 17.11 Million to 197.44 
Million Shares. Market Cap decreased 
by Rs.17.50 Billion.Total companies 
traded were 340 compared to 362 
from the previous session. Of the 
scrips traded 138 closed up, 177 

closed down while 25 remained un-
changed. Total trades decreased by 
3,398 to 69,513.A staggering sum 
of Rs276 billion was wiped off the 
market capitalisation at the Pakistan 
Stock Exchange (PSX) in five-day trad-
ing sessions of the last week. Foreign 
investors were net sellers in the eq-
uity market, offloading $4.1 million 
worth of shares. Investors adopted 
extremely cautious behaviour after 
more headlines cover mounting 
deaths due to coronavirus taking 
full hold, a plunge in global crude oil 
prices, unchanged main policy rate by 
the State Bank of Pakistan at 13.25 
percent for the next two months, un-
certain FATF’s decision and political 
uncertainty in the country.The SBP 
in the latest monetary policy state-
ment kept the interest rate unaltered 
and pushed selling in the leveraged 
sectors such as cement and steel. 

Concerns over higher than expected 
reading of inflationary pressures and 
political uncertainty sparked by coali-
tion partners of the government also 
kept investors away from the market. 
Moreover, the outcome of Financial 
Action Task Force in the upcoming 

review remained unclear. Several 
reports claimed that the substantial 
progress was made to pull the coun-
try out of the grey list, but Minister 
for Economic Affairs Hammad Azhar 
noted it was premature to speculate 
on any outcome.

Pak-Turkey B2B 
Networking to 

bring businessmen 
under one roof

DUBAI

On the auspicious occasion of the visit of 
the President of the Republic of Turkey 
Recep Tayyip Erdogan, the Ministry of 
Commerce and Trade Development Au-
thority of Pakistan organised Pakistan 
Turkey B2B Networking Session here on 
Thursday. The objective of this initiative 
was to bring the businessmen from Tur-
key & Pakistan under one roof to explore 
ways to enhance trade and investment.The 
Turkish Business delegation comprised 
leading business representatives from 
sectors including Engineering, Energy, 
Tourism, Construction, Defence, Automo-
tive, Chemicals, I.T. etc. More than 200 
prominent businessmen from Pakistani 
counterpart sectors, leading trade bodies 
like FPCCI, SCCI, ICCI, PBC etc. and govern-
ment organisations including PBIT, TDCP, 
PTDC from Pakistan side and TUMSAID, 
DIEK, Pakistan Turkey Friendship Associa-
tion etc from Turkish side were present on 
the occasion. TDAP organized fruitful B2B 

UAE stocks limit 
virus-led damage 

for now
DUBAI

While UAE stock markets have 
contained the worst of the vi-
rus-induced volatility, no one is 
celebrating as yet. The risks are 
higher as stocks in the UAE, as 
with other Gulf-based markets, 
are highly susceptible to any vola-
tility in oil prices. Crude dropped 
16 per cent since China identified 
the Coronavirus, and wiped out all 
the gains made by UAE since the 
start of the year. These are cur-
rently trading in the red.According 
to Hasnain Malik, Head of Equity 
Strategy at Tellimer in Dubai, 
said Gulf growth remains “quite 
anaemic”, while adding that while 
stocks in Dubai are cheaper, they’re 
still riskier. But investors are not 
rushing to sell their holdings and 
rather taking it as an opportunity 
to enter emerging markets, ana-
lysts say. Especially those investors 
who missed last year’s rally.While 
equities elsewhere have remained 
calm on the virus outbreak after 
a brief initial jittery sell-off, a siz-
able impact continues to be seen in 
commodities such as crude, which 
reflects concerns about the world’s 
factory - China - grinding to a halt. 

DUBAI
Once upon a time, in the fictional 

kingdom of assets, the prevailing 
doctrine was that the acquisition of 
financial and real estate assets were 
a form of savings - the ability to get 
higher “coupon clippings” for taking 
a higher amount of risk. And that 
over time, these “coupons” would 
overpower the dark forces of infla-
tion such that net wealth would rise 
over time.This was a fairly stable rela-
tionship that held from the end of the 
Second World War to the early 1980s. 
Around that time, as interest rates 
started to fall, the income distribution 
changed dramatically, as capital gains 
started to dominate wealth creation.

Today, as traditional asset prices in 
country after country start to exhibit 
declines, the question arises: Do we 
go back to the old way of thinking? 

And what happened in the interim 
that changed the fundamentals of 

the game?
We can safely say that the period of 

exceptionalism in real estate assets 
was a combination of liquidity driven 
factors as well as more fundamental 
forces of urbanization that lead to the 
asset price appreciation. The price 
pattern can be broadly broken down 
into two areas: 1) “flat land” where 
prices rise and fall as per the cost of 
construction as land is in abundance 
and 2) “zoned” areas, where land is 
limited as per government regula-
tions, where prices rise at a rate that 
is greater than GDP growth.

Flat land areas then become a 
vehicle for affordable housing, as 
populations move towards areas 
where rents and prices do not ex-
hibit runaway growth. Zoned areas, 
exhibit greater price volatility, as they 
are subject to the vagaries of specula-
tion and are more prone to exagger-
ated price patterns

Building next phase of Dubai real estate

TOKYO
Tokyo Olympic organizers reiter-
ated their message on Thursday 
at the start of two days of meet-
ings with the International 
Olympic Committee: The 2020 
Games will not be waylaid by 
the virus that is spreading from 
neighboring China.“I would like 
to make it clear again that we are 
not considering a cancelation or 
postponement of the games. Let 
me make that clear,” organizing 
committee president Yoshiro 
Mori said, speaking through an 
interpreter to dozens of top IOC 

officials gathered in Tokyo.
The Olympics open in just over 
five months, and the torch relay 
begins next month in Japan — a 
clear signal the games are get-
ting close.Japan reported its first 
death from the coronavirus on 
Thursday, a development that 
will add to the jitters among or-
ganizers and IOC officials. Japan 
has confirmed almost 250 cases, 
including 218 from a cruise 
ship quarantined at the port of 
Yokohama, near Tokyo.
Sitting among the IOC officials this 
time was Dr. Richard Budgett.

PSX loses 75.69 points to close at 
40,455.44 points

KARACHI

Peshawar Zalmi captain Dar-
ren Sammy has on Thursday 
said that he wants the fifth 
edition of the Pakistan Super 
League (PSL) to be the best out 
of all seasons.

The two-time Twenty20 In-
ternational (T20I) World Cup 
winning captain talked to me-
dia at the National Stadium 
Karachi (NSK) after a practice 
session and shared his excite-
ment. “It is great to be here. I 
am the first one here. I am so 
excited about the tournament 
being [played] here in Paki-
stan. Back in 2017 when the fi-
nal was in Lahore, it was a step 
in bring back cricket here. “To 
have the entire tournament 
here in 2020 is just amazing. I 
can’t wait to play in front of the 
Pakistani fans.

“All my life I have been playing 
cricket away or at home. Peo-

Olympics are on despite coro-
navirus scare: Officials

MCC reach Pakistan after 48 years

PSL  2020

I want PSL 5 to be the best out of all: Sammy

ple love seeing their stars and Paki-
stan players have missed that. Now 
to have cricket coming back more 
often here, it means the world to ev-
erybody. “I really want PSL 5 to be 
the best out of all of them. As players 

and as fans, let’s showcase to the world 
how great it is to play cricket here. “I 
will play according to the team require-
ment. Peshawar Zalmi have been to 
three consecutive finals and lost the 
last two but this year we want to go all 
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ISLAMABAD
In a major step against adulteration mafia, 

Prime Minister Imran Khan on Thursday 
ordered to evolve a national action plan 
(NAP) on war footing to rid the country 
of the mafia.  Presiding over a high-level 
meeting pertaining to control prices of food 
items, PM Imran Khan directed to launch a 
massive crackdown against the elements 
involved in adulteration in food items and 
playing with people’s lives.

 
He said that adulterated food was affect-

ing the growth of children as well as caus-
ing different diseases. The prime minister 
said that all possible efforts should also 
be made to eradicate food adulteration 
using modern technology. Among others, 

the chief ministers of Punjab and Khyber 
Pakhtunkhwa and chief secretaries of 
Balochistan and Sindh also participated in 
the meeting through video conference.

 
Earlier on February 10, according to 

well-placed sources close to the govern-
ment quarters, Prime Minister of Pakistan 
Imran Khan had decided to bring forth a 
relief package worth 15 billion rupees for 
the common citizens of Pakistan.

According to details, the package was 
being brought to curtail the rate of inflation 
affecting basic commodity items. Sources 
had revealed that the PM Imran Khan 
had presided over important meetings in 
Islamabad to address the issue and con-
sulted the relevant ministers and advisers 

in four separate meetings held back to back.
 
A review meeting on federal development 

schemes in Sindh was held in Islamabad on 
Thursday with Prime Minister Imran Khan 
in the chair. The meeting reviewed progress 
on the ongoing federal projects in Sindh 
province. Planning Minister Asad Umar, 
MQM-P leader Khalid Maqbool Siddiqui 
and federal secretaries concerned attended 
the meeting.Earlier on Wednesday, it was 
learnt that MQM-P leadership has decided 
to make a ‘big decision’ in the near future 
in view of its differences with the federal 
government led by Pakistan Tehreek-e-
Insaf (PTI). Sources said that MQM-P lead-
ership complains about the unseriousness 
of the federal government for showing non 

seriousness to release funds for the devel-
opment of Karachi despite making many 
promises after spending 18 months into 
power. Sources closer to MQM-P said that 
the leadership has decided to finalise its fu-
ture strategy as the political party is facing 
pressure from the citizens. The members of 
the MQM-P Rabita Committee have joined 
heads to mull over beginning a public con-
tact campaign and its dissociation with 
the government’s alliance, sources added. 
On February 6, another round of talks be-
tween the ruling Pakistan Tehreek-e-Insaf 
and its disgruntled ally Muttahida Qaumi 
Movement – Pakistan (MQM-P) had come 
to an end with the two sides seeming to be 
in agreement on the resolution of civic is-
sues troubling the port city.

Evolve NAP against adulteration 
mafia: PM

ISLAMABAD
Foreign Minister Shah Mehmood 

Qureshi on Thursday hailed fra-
ternal and brotherly ties between 
Pakistan and Turkey.   In a state-
ment, FM Qureshi said that they 
wanted to create an economic 
strategic partnership with Turkey.

 He maintained that a trade dele-
gation comprising heads and CEOs 
of leading Turkish corporations is 
also accompanied by President 
Erdogan, adding that the visit will 
help boost economic and trade 
ties between the two friendly 
countries.

The foreign minister maintained 

that a number of important agree-
ments/MoUs are expected to be 
concluded. He said that they will 
encourage Turkish investment in 
the country.

 FM Qureshi said that a new 
framework for bilateral coopera-
tion will be finalized during the 
meetings with the Turkish presi-
dent. The foreign minister said 
that Pakistan and Turkey both 
were enjoying historical, religious 
and cultural ties and added that 
the two friendly countries always 
supported one and other at every 
regional and international forum.

atrocities in the held valley.

SEOUL/SINGAPORE/ LONDON
Oil prices edged higher on Friday after 

Russia said  it would support a recom-
mendation for OPEC and other produc-
ers to cut their output further amid 
falling demand for crude as China battles 
the coronavirus epidemic. Brent crude 
futures rose 10 US cents (S$0.14) or 0.2 
per cent, to US$55.03 a barrel by 0732 
GMT (3.32pm Singapore time), but were 
heading for a fifth weekly loss amid lin-
gering fears over the impact of the virus.  

United States West Texas Intermediate 
(WTI) crude futures were up 6 US cents, 
or 0.1 per cent, atUS $51.01 a barrel, also 
heading for a fifth consecutive week of 
losses.Prices came off earlier highs in the 
session after China’s central bank gov-
ernor said the world’s second-biggest 
economy may experience disruptions in 
the first quarter, while Japan announced 
a big jump in confirmed coronavirus 
cases among thousands of passengers 
confined to a cruise liner off its coast. 

A panel advising the Organisation of 
Petroleum Exporting Countries (OPEC) 
and allies led by Russia, known as the 
OPEC+ group, suggested provisionally 
cutting output by 600,000 barrels per 
day (bpd), three sources told Reuters on 
Thursday.  “We support this idea,” said 
Russia’s Foreign Minister Sergei Lavrov, 
when asked about the proposal at a news 
conference in Mexico City later in the day.  
The OPEC+ group, which pumps more 
than 40 per cent of the world’s oil, has 

been withholding supply and agreed to 
deepen the cuts by 500,000 bpd from 
the start of this year, to 1.7 million bpd, 
nearly 2 per cent of global demand. “The 
OPEC+ cuts are supportive of prices near 
term, but we are still facing uncertainty 
about the timing and speed of Chinese 
activity restarting post Chinese New 
Year,” said National Australia Bank in 
Melbourne head of commodities re-
search Lachlan Shaw.  Stimulus measures 
by the People’s Bank of China (PBOC) are 

also supporting prices, Mr Shaw said. 
The PBOC has pumped hundreds of 

billions of dollars into the financial sec-
tor this week to help steady markets 
and boost the economy, along with 
other measures.  Eurasia group said it 
estimates a contraction in oil demand 
in China, the world’s biggest importer 
of crude, of as much 3 million bpd 
in the first quarter from 2019 levels.  
Meanwhile JPMorgan cut its estimate 
for Brent to average US$60.40 a barrel 

in 2020, down US$4.10 compared with 
its earlier forecast.  Oil prices have fallen 
by more than a fifth since the outbreak 
of the virus in the city of Wuhan in China. 

“There is still plenty of uncertainty 
around the global balance, with it un-
known how demand will evolve in 
coming months as a result of the corona-
virus,” ING Economics said in a note. On 
Thursday, Chinese President Xi Jinping 
declared a “people’s war” on the epi-
demic as China’s Hubei province.

Oil prices mixed on 
output cut expectations

WASHINGTON

It is too early to tell the economic 
toll from the virus outbreak in China, 
but the hit to global growth should 
be “mild”, International Monetary 
Fund chief Kristalina Georgieva said 
on Thursday. The death toll from the 
new Covid-19 epidemic in China has 
climbed past 1,350, but hopes have 
risen that the outbreak could peak 
later this month.

The IMF is expecting a “V-shaped im-
pact”, with a sharp decline in activity 
in China followed by a sharp recovery, 
meaning there likely will only be a 
“mild impact on the rest of the world”, 
Ms Georgieva said on CNBC.

 
But she cautioned: “It is still too early 

to make projections”, and the global 
economy is “somewhat less strong” 
than it was when China faced the Sars 

virus epidemic in 2003. “China was 
different, the world was different. This 
virus is clearly more impactful and the 
world economy then was very strong,” 
she said. The IMF projects China’s 
economy will grow 6.0 per cent this 
year, compared to 10 per cent in 2003.

 
US officials likewise are reluctant to 

provide forecasts but say the impact on 
the American economy probably will 
be short-lived. “There’s no question it’s 
having a significant impact in China,” 
Treasury Secretary Steven Mnuchin 
told legislators Wednesday. But for 
the US economy “I don’t expect that 
the coronavirus will have an impact 
beyond this year”. He echoed the com-
ments from Federal Reserve Chairman 
Jerome Powell, saying, “we’re obvi-
ously monitoring very carefully”.

31. Michel Barnier, the EU’s chief 
Brexit negotiator.

GENEVA
Global oil supply tumbled by 820,000 

barrels per day (bpd) in January to 
stand at 100.51 million bpd, according 
to the International Energy Agency’s 
(IEA) report on Thursday. 

The decline is due to lower oil de-
mand as the coronavirus outbreak 
in China has hampered the Chinese 
economy and hindered oil demand in 
the country and in Asia in general, ac-
cording to the IEA’s monthly oil report.

Demand is now expected to fall by 
435,000 bpd in the first quarter of 

2020, from the same period of last 
year, to mark the first quarterly con-
traction in more than 10 years, the 
report said. 

Oil demand in China, the world’s sec-
ond largest oil consumer, will also be 
reduced by lower economic activity, 
the EIA said.

 
“The quarantine of Wuhan, subse-

quently extended to other cities in 
Hubei, has affected 60 million peo-
ple producing 4.5% of China’s GDP 
... Therefore, if consumption falls by 

President for boosting 
Pak-Korean trade, tiesd

 Virus to cast mild impact 
on global economy: IMF

Global oil supply falls 
in Jan 2020

China’s 
Dim Sum 
Bonds 
lifts 1.5 b 
yuan

BEJING

Agricultural Development 
Bank of China said Thursday 
that it raised 1.5 billion yuan 
(about 214.3 million U.S. dol-
lars) through five-year dim sum 
bonds earlier this week. The 
policy bank was the first issuer 
in the Year of the Rat in over-
seas renminbi bond market. 
The proceeds will mainly be 
used to support the country’s 
rural revitalization drive and 
the fight against the novel coro-
navirus outbreak, the bank said. 
The issuance of the 1.5-billion-
yuan bonds brought the lend-
er’s total bonds to 4.5 billion 
yuan. Dim sum bonds are yu-
an-denominated bonds issued 
outside the Chinese mainland. 
They originated in Hong Kong 
and the term comes a style of 
essentially Cantonese cuisine 
that involves a variety of small 
delicacies. China’s central bank 
announced it has issued 30 bil-
lion yuan (about 4.3 billion U.S. 
dollars) of bills in Hong Kong. 
Among the total, 20 billion yuan 
will mature in three months and 
10 billion yuan will mature one 
year later, with the interest rate 
standing at 2.55 percent and 
2.60 percent, respectively, ac-
cording to the People’s Bank of 
China (PBOC).

ISLAMABAD

President Dr Arif Alvi Thursday 
directed Ambassador-designate of 
Pakistan to South Korea Mumtaz 
Zahra Baloch to strive for promo-
tion of Pak-Korean ties in the fields 
of trade and tourism at par with 
the existing potential. The presi-
dent, in a meeting with the envoy-
designate here at the Aiwan-e-Sadr, 
said Pakistan and South Korea en-
joyed excellent relations in various 
fields, which needed to be further 
expanded, particularly in the areas 
of trade and economy.He said the 
current volume of bilateral trade 
between the two countries was 
not commensurate with the exist-

ing potential and stressed the need 
for pro-active measures to increase 
its quantum. The president di-
rected the ambassador-designate 
to apprise the Korean companies 
and entrepreneurs regarding the 
investment friendly policies of 
Pakistan, and encourage them to 
invest in various sectors like min-
ing, agriculture, industry, informa-
tion technology and others.He also 
welcomed the increasing invest-
ment by the Korean companies in 
various sectors of Pakistan’s econ-
omy. The president also directed 
the ambassador-designate to work 
for the promotion of tourism, given 
Pakistan’s huge potential in the 
sector.

Prime Minister Imran reviews progress on ongoing federal projects in Sindh

Qureshi hails fraternal 
Pak-Turkey ties


