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Given the global economic 
scenario, PM Khan has given 

the nation a compassionate and 
realistic budget; relief has been 

given to the people with no new 
tax

Federal I&B Minister Senator

Shibli Faraz

Cutting global growth outlook
Scars on global economy not be healing soon: IMF

Pandemic cuts EU’s industrial production

The Asian Telegraph
Staff Reporter
ISLAMABAD

Following are the highlights of allocations under the 
Public Sector Development Programme (PSDP) for vari-
ous ministries and divisions for the fiscal year 2020-21 
announced by the Federal Government here Friday:

— Total outlay of the PSDP for the fiscal year 2020-21 is Rs 
1.324 trillion.— The share of federal PSDP is Rs 650 billion 
while that of provincial PSDP is Rs 674 billion.— Rs 1320 
million has been earmarked for Aviation Division.— Board 
of Investment will get Rs 80 million.— Rs 47,802 million has 
been earmarked for Cabinet Division.–The Climate Change 
Division will get Rs 5,000 million.— Rs 103 million has been 
set aside for Commerce Division.— Rs 254 million are al-
located for Communication Division (other than NHA).–Rs 
660 million has been earmarked for Defence Division.–
Rs1,579 million has been set aside for Defence Production 
Division.–Rs 282 million are allocated for Establishment 
Division.— The Federal Education and Professional Training 
Division will get Rs 4,526 million.— Rs 66,666 million has 
been allocated for Finance Division.— Rs10 million has 
been provided for Foreign Affairs Division.— The Higher 
Education Commission (HEC) will get Rs 29,470 million.— 
Rs 8,736 million has been earmarked for Housing and 
Working Division.— Rs 256 million will be provided to 
Human Rights Division.–Rs 800 million has been set aside 
for Industries and Production Division.— Rs 360 million 
are allocated for Information and Broadcasting Division.–Rs 
6,672 million will be provided to Information Technology 
and Telecom Division.— Rs 929 million has been set aside 
for Inter-Provincial Coordination Division.–Rs 14,758 mil-
lion has been granted for Interior Division.— Rs 52,424 
million has been earmarked for Kashmir Affairs & Gilgit 
Baltistan Division.— Rs 991 million has been earmarked 
for Law and Justice.–Rs 2,683 million has been allocated 
for Maritime Affairs Division.— Rs 53 million has been 
granted to Narcotics Control Division.— Rs 12,000 mil-
lion has been earmarked for National Food Security and 
Research Division.— Rs 14,508 million has been allocated 
for National Health Services, Regulation & Coordination 
Division.— Rs 194 million has been provided for National 
Culture and Heritage Division.

US GDP to fall 6.5% this year

Can’t shut down 
economy again: US 

Bureau Report
WASHINGTON

The United States cannot let the coronavi-
rus shut down its economy again, US Treasury 
Secretary Steven Mnuchin said, adding that 
more than US$1 trillion (S$1.39 trillion) in 
rescue funds will flow into the economy over 
the next month. Mnuchin, speaking on CNBC 
television, said he was prepared to go back 
to Congress for more money to support the 
economy, but additional funds would be tar-
geted to sectors with the most need, including 
hotels, restaurants, travel and entertainment 
firms. The Treasury chief, who has been the 
Trump administration’s point man for ne-
gotiating rescue programmes, said that he 
was confident that Covid-19 infection spikes 
in certain areas could be dealt with due to 
improvements in testing, contact tracing and 
ample hospital capacity. “We can’t shut down 
the economy again. I think we’ve learned that 
if you shut down the economy, you’re going 
to create more damage and not just economic 
damage,” he said, adding that this includes 
other problems.Mnuchin said of the US$3 tril-
lion in coronavirus rescue spending approved 
by Congress this year, only about US$1.6 tril-
lion has filtered through the economy so far. 

Global Markets
Stocks stem losses as fresh lockdown fears fade

Bureau Report
SHANGHAI/SYDNEY/LONDON/TOKYO

Global shares pared losses on Friday while 
oil prices reversed course and edged higher 
as fears of fresh lockdowns of economies to 
combat the coronavirus faded. In Europe, 
the STOXX 600 Index snapped a four-day 
losing streak to add 1.0%. Frankfurt’s DAX, 
Paris’s CAC40 and London’s FTSE were all 
in positive territory, the latter shrugging off 
data showing Britain’s economy shrank the 
most on record in April. Recovering some 
losses sustained in earlier trading, MSCI’s 
49-country index of world stocks was 0.2% 
down, extending a four-day losing streak. 
MSCI’s broadest index of Asia-Pacific shares 
outside Japan was 0.9% lower. The three 
major U.S. stock indexes posted their worst 
day on Thursday since mid-March, when 
markets were sent into freefall by the abrupt 
economic lockdowns put in place to contain 
the pandemic. “We do not expect any second 
lockdown, significant lockdown anywhere in 
the world. In that respect we felt risk assets 
were right to find the bottom in March,” said 
Elliot Hentov, head of Policy and Research at 
State Street. “The lockdown for us was always 
a one-and-done.” That sentiment was echoed 

in a note by UBS Global Wealth Management, 
which pointed out that in Europe mobility 
had picked up and the number of new in-
fections had remained subdued, while in 
the U.S. new restrictive measures were un-
likely. Pointing to a rebound in Wall Street, 
U.S. stock futures, the S&P 500 e-minis, rose 
2.0%. A jump in COVID-19 cases in some 
parts of the United States has raised con-
cern among experts who say authorities have 
moved too soon to loosen restrictions put in 
place to limit contagion. Cases in New Mexico, 
Utah and Arizona rose by 40% over the 
week ended Sunday, a Reuters tally showed. 
Florida and Arkansas are other hot spots. 
The U.S. Federal Reserve released a gloomy 
economic outlook at the end of its two-day 
monetary policy meeting on Wednesday. 
Chairman Jerome Powell warned of a “long 

road” to recovery. Economic data appeared 
to back up the Fed’s projections, with job-
less claims still more than double their peak 
during the 2007-09 recession and continuing 
claims at an astoundingly high 20.9 million. 
U.S. crude added 0.3% to $36.45 per barrel, 
while Brent crude added 0.7% to $38.69 
per barrel.In currencies, sterling recovered 
from a disappointing week and was up 0.2% 
against the U.S. dollar at $1.2631 as investors 
returned to risk assets. The euro rose 0.1% 
to $1.1311, staying close to the three-month 
high it reached on Wednesday. “Sentiment 
towards the dollar has turned negative as 
investors consider that the U.S. continues 
to suffer at the hands of the virus, the yield 
advantage of the dollar has disappeared and 
the chances of Trump winning (re-election) 
have fallen significantly,” said James Athey, 
investment director, Aberdeen Standard 
Investments. “When the dollar falls this tends 
to lead to risk-on at the moment as recent 
dollar strength had been driven by flight to 
quality.” The Norwegian crown advanced 
the most, rising by 0.8% to 9.5480 against 
the U.S. currency. In the onshore market, the 
yuan fell 0.3%, headed for its biggest daily 
decline since May 27.

Bureau  Report
WASHINGTON/ SINGAPORE

The global economy is recovering more 
slowly than expected from the coronavirus 
pandemic and will bear lingering scars from 
the experience, according to the International 
Monetary Fund. The IMF is set to release eco-
nomic growth projections June 24 that “will be, 
very likely, worse than what we had” in April, 
even as there remains “profound uncertainty” 
around the forecasts, Gita Gopinath, the IMF’s 
chief economist, said in a video released as part 
of the seventh annual Asian Monetary Policy 
Forum. “One has to be quite concerned about 
the path of recovery,” said Gopinath, citing the 
depth of the crisis, the need for labor realloca-
tion, the onset of bankruptcies and insolvency 
issues, and changes in consumer behavior. 
“Many of these variables point to significant 
scarring effects.” In April the IMF estimated the 
global economy would shrink by 3 per cent this 
year - the deepest contraction since the Great 
Depression - and anticipated an even worse 
outcome if the coronavirus lingers or returns. 
That analysis saw growth rebounding to 5.8 
per cent in 2021. The forum, which is usually 
held live as a series of in-person panels, was co-
hosted by the Monetary Authority of Singapore, 
Asian Bureau of Finance and Economic 
Research, University of Chicago Booth School of 

Business, and National University of Singapore 
Business School. Asian economies are further 
along in their recoveries and generally have 
done better at containing their virus outbreaks, 
Gopinath said, noting Taiwan’s success specifi-
cally. Asia’s deep integration with the Chinese 
economy, where “containment has worked very 
well,” could also provide a “mild positive” for 
the region, she added. At the same time, the 
region’s open economies are especially vul-
nerable to the downturn in global trade, and 
external financing needs and fiscal vulnerabili-
ties remain for emerging markets even after ef-
fective liquidity injections, she said. Geopolitical 
issues, including US-China tensions and turmoil 
in Hong Kong, also continue to exacerbate risk 
in Asia and worldwide, Gopinath said. “All of 
that has very big implications for global sup-
ply chains, the location of production going 
forward, the risks to globalization and the rise 
of protectionism,” she said. Gopinath said a 
faster improvement in financial markets could 
be credited to the rapid global policy reaction 
to the pandemic, which helped ease liquidity 
problems. Her video was recorded before this 
week’s whipsaw in financial markets, which in-
cluded a Wall Street buying surge ahead of the 
Federal Reserve’s policy decision Wednesday 
and a sharp sell-off Thursday amid worries 
about a second wave of coronavirus infections. 

No new tax imposed 

Govt unveils Rs 7.137tr relief FY2020-21 budget despite pandemic
Staff Reporter
ISLAMABAD

Amid negative effects of the corona-
virus pandemic on economy, the Pak-
istan Tehreek-i-Insaf (PTI) govern-
ment on Friday presented its second 
federal budget for the year 2020-21, 
with total outlay of Rs 7.137 trillion 
focusing on facilitation of businesses, 
relief to the vulnerable segments of 
society, fiscal consolidation, revenue 
mobilization and austerity measures.  
“No new taxes have been introduced 
in the budget for the upcoming fis-
cal year, which will not only provide 
relief to the common people but also 
boost economic activities across the 
country,” Federal Minister for Indus-
tries and Production Hammad Azhar 
said while presenting the budget in 
the National Assembly. The minister 
highlighted the importance of strik-
ing a balance between mitigating the 

coronavirus effects and continuation 
of economic activities to keep the cy-
cle of economy running. He also un-
derlined the importance of fixing pri-
mary balance at an appropriate level, 
stressing the need for continuation 
of Ehsaas Programme to help the 
vulnerable segments of society. The 
government would continue provid-
ing relief to the corona-hit people 
during the upcoming fiscal year, he 
said. Hammad said the government 
wanted to continue the Extended 
Fund Facility (EFF) programme with 
the International Monetary Fund. He 
said the development budget would 
be maintained at an appropriate lev-
el to help achieve the GDP (gross do-
mestic product) growth, with giving 
priority to the defence and internal 
security. The minister said during the 
fiscal year 2020-21, the government 

had set the revenue collection target 
of Rs 6,573, including Rs 4,963 tax 
revenues and Rs1,610 non-tax rev-
enues. The minister said against the 
total Rs 7.137 trillion federal expen-
ditures, the budget deficit would be 
recorded at Rs 3.437 trillion during 
the fiscal year 2020-21, which was 7 
percent of the gross domestic prod-
uct (GDP) while the primary balance 
would remain at 0.5 percent. He said 
the provision of relief to the vulner-
able and deserving segments of the 
society was the government’s prior-
ity. The funds for Ehsaas Programme 
had been increased from Rs 187 bil-
lion last year to Rs 208 billion for the 
current year. Likewise, he said, the 
government set aside Rs 179 billion 
for provision of subsidies on energy, 
food and others to ensure relief was 
given to low income people. The tar-

geted subsidy would be provided to 
the deserving segment of the society, 
he added. Hammad Azhar said the 
government also intended to review 
the National Finance Commission 
and fulfill its commitment that were 
made at the merger of erstwhile 
FATA (Federally Administered Tribal 
Areas) areas in the Khyber Pakh-
tunkhwa province. He said effec-
tive measures had also been taken 
to enhance remittances, improve 
railway infrastructure, promote e-
governance, and provide funds for 
the welfare of artists. Pursuing an 
approach of balanced development 
across the country to help promote 
harmony and national integration, 
the government on Friday unveiled 
Rs 1.324 trillion Public Sector Devel-
opment Programme (PSDP) for the 
fiscal year 2020-21,.

Staff Reporter
ISLAMABAD

The Petroleum Division has refuted the 
media reports attributing the present pet-
rol crisis to an import ban imposed by the 
federal government on March 25 during 
the COVID-19 lockdown. The spokesper-
son of the Petroleum Division rejected the 
reports that are ‘neither factually true nor 
an accurate representation of the facts’, 
said a press release. The division clarified 
that the decision to ban oil imports had 
been taken to maintain the supply chain in 
wake of the drastic drop in demand while 
preserving local production of oil and gas 
from fields producing local crude. During 
the curtailment period between March 25 
and April 24, six ships of motor gasoline 
and two ships of crude oil had been allowed 
based on the requirements and demand of 
various Oil Marketing Companies (OMCs) 
and refineries before the ban on oil imports 
lifted on April 24. “The effect of this curtail-
ment, if any, would have shown in the early 
to mid-May given the sailing time of only 
3-4 days from the Gulf region. Thus, this 
negates the perception of any disruption 
in the supply chain for the month of June 

2020 was created by oil import curtailment 
in March/April 2020,” read the statement.
In view of the present situation, the en-
forcement teams of Petroleum Division, 
Oil and Gas Regulatory Authority (OGRA), 
local government and law enforcement au-
thorities were stepping up raids to inspect 
depots of Oil Marketing Companies (OMCs) 
besides investigating reports of illegal stor-
ages by others. The federal government has 
made it categorically clear that such action 
will be dealt with strictly shall neither go 

unpunished nor shall it be tolerated. As for 
OMC licensed pumps that were dry, more 
than half have been restored and balance 
is expected to be restored by Saturday (to-
morrow). The division reiterated that the 
concerned authorities were also maintain-
ing constant vigilance over the situation 
and in touch with the team on the ground 
and taking decisions accordingly. The divi-
sion appealed the public at large and pet-
rol dealers to not engage in panic buying 
of petrol.

Petroleum Division rejects linking petrol crisis to import ban

Chinese market revives 
Europe’s economy

Bureau Report
BRUSSELS/ WARSAW

The EU’s industrial output went down 
sharply by 28% in April, when the novel 
coronavirus peaked in the continent, 
compared to the same month last year, 
the bloc’s statistical office reported on 
Friday. Eurostat said the figure was also 
down 27.2% in eurozone over the same 
period. The eurozone/euro area or EA19 
represents member states that use the 
single currency -- euro -- while the EU27 
includes all member countries of the 
bloc. “These are the largest annual falls 
recorded since the start of the series, ex-
ceeding the -21.3% in the euro area and 
-20.7% in the EU observed in April 2009. 
“Overall, industrial production in the euro 
area and EU has fallen to levels last seen 

in the mid-1990s,” Eurostat said. In the 
EU, among main industrial groups, the 
production of durable consumer goods 
fell the most, down 45.4% year-on-year 
in April. It was followed by capital goods 
(40.8%), intermediate goods (23.6%), 
non-durable consumer goods (12.5%) 
and energy (12.4%). Among member 
states, the highest annual decreases 
were seen in Luxembourg (-43.9%), 
Italy(-42.5%) and Slovakia (-42%). “The 
only increase was observed in Ireland 
(+5.5%),” Eurostat said. Several sec-
tors were hit by the measures taken to 
stem the spread of the virus, such as 
lockdowns and travel restrictions. As 
the COVID-19 pandemic is fading away 
in most parts of Europe, the continent is 
straining to revive its hard-hit economy 
-- on a bumpy road, as economic fore-
casts indicated. But signs showed that 
demands from China are cushioning the 
shock. When the first shipment of Greek 
red saffron is finally ready to be exported 
to China, Vasilis Mitsopoulos, President of 
the Kozani Saffron Producers Cooperative 
in Greece, breathed a sigh of relief and 
hailed that “a dream has come true.” 
With no intention to hide his ambition, 
Mitsopoulos acknowledged that the 
Cooperative’s goal is “to gain a market 
share” in the most populous Asian coun-
try. Export of agricultural food products 

featured in agreements signed by the 
two countries’ leaders last November. 
And in May, a joint ministerial decision 
on kiwis export paved the way for ship-
ping Greek food products to China. Those 
moves were deemed as mutually benefi-
cial, particularly in the aftermath of the 
pandemic. In south-western Polish town 
of Boleslawiec, pottery -- one of the coun-
try’s most exquisite cultural icons -- has 
been manufactured by local artisans for 
centuries. However, like other industries, 
the handicraft business has been dealt 
a body blow from the pandemic. “The 
coronavirus crisis has resulted in spe-
cialty shops closing around the world,” 
Helena Smolenska, Director of Ceramic 
Handicraft Cooperative in Boleslawiec, 
told Xinhua. The cooperative, boasting 
a 130-year history and hiring over 400 
employees, faced an existential threat in 
the wake of the pandemic. “Regular or-
ders have mostly dried up, and we halted 
production in the entire month of April 
and the first half of May,” the director 
said. Right after the production resumed, 
a “large order” from Wuhan, China, gave a 
respite to the manufacturer. Helena didn’t 
go into detail about the order, but she 
hoped that the “auspicious order” could 
entail more from China and across the 
world, as “around 90 percent of the co-
operative’s revenue comes from export.”

Highlights of PSDP 
2020-21

Federal cabinet okays budgetary proposals for fiscal 2020-21

Staff Reporter

ISLAMABAD
The budget 2020-21 has the following 

salient features:
–Total outlay of budget 2020-21 is Rs 

7,294.9 billion. This size is 11 percent 
lower than the size of budget estimates 
2019-20.–The resource availability dur-
ing 2020-21 has been estimated at Rs 
6,314.9 billion against Rs 4,917.2 billion in 
the budget estimates of 2019-20.–The net 
revenue receipts for 2020-21 have been 
estimated at Rs 3,699.5 billion indicating 
an increase of 6.7 percent over the budget 
estimates of 2019-20.–The provincial share 
in federal taxes is estimated at Rs 2,873.7 
billion during 2020-21, which is 11.7 
percent lower than the budget estimates 
for 2019-20.–The net capital receipts for 
2020-21 have been estimated at Rs 1,463.2 
billion against the budget estimates of Rs 
831.7 billion in 2019-20 reflecting an 
increase of 75.93 percent.–The external 
receipts in 2020-21 are estimated at Rs 
2,222.9 billion. This shows a decrease of 
26.7 percent over the budget estimates 
for 2019-20.–The overall expenditure 
during 2020-21 has been estimated at 
Rs 7,294.9 billion, out of which the cur-
rent expenditure is Rs 6,345 billion.–The 
development expenditure outside PSDP 
has been estimated at Rs 70 billion in 
the budget 2020-21.–The size of Public 
Sector Development Programme (PSDP) 
for 2020-21 is Rs 1,324 billion. Out of this, 
Rs 676 billion has been allocated to prov-
inces.–Federal PSDP has been estimated 
at Rs 650 billion, out of which Rs 418.7 
billion for Federal Ministries/Divisions, 
Rs 100.4 billion for Corporations, Rs 3 
billion for Earthquake Reconstruction 
and Rehabilitation Authority (ERRA), Rs 
7 billion for COVID responsive and other 
natural calamities programme.–Total 
Federal Board of Revenue taxes for the 
year 2020-21 are estimated at Rs 4,963 
billion. — Non-tax revenues for the up-
coming year are estimated at Rs 1,108.9 
billion.— Gross revenue receipts are esti-
mated at Rs 6,573.22 billion out of which 
provincial share is Rs 2,873 billion.

Salient Features of Federal 
Budget 2020-21



Saturday, June 13, 2020

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

A Balanced Budget

T Pakistan is in dire need of boosting exports at the moment 
to revive the troubled economy and therefore demanded 
that the government must announce better incentives for 
exports and information technology sectors in order to 
increase our exports and boost investment. In view of the 
current difficult situation, the government has presented 

a better budget and hoped that the government must include further 
suggestions of the business community to create a more conducive 
business environment in the country.The government has presented a 
balanced budget in the current difficult situation and hoped that this 
budget would help in promoting business activities. The government has 
reduced the customs duty on 40 raw materials of various industries and 
reduced the customs duty on 90 tariff lines from 11% to 3% or zero% 
which is very encouraging. The government has also reduced regulatory 
duties on a number of industrial inputs that would hopefully reduce the 
production cost.The government has increased the minimum threshold 
of supplies by retailers for obtaining CNIC of the buyers from Rs.50,000 
to Rs.100,000 which is a positive move. The government has also re-
duced the federal excise duty on cement from Rs.2 per kg to Rs.1.75 
per kg which will reduce the price of cement and boost construction 
activities. The government has proposed some amendments to simplify 
the withholding tax system which will hopefully benefit the business 
community. The most welcome step was that despite the difficult fi-
nancial situation, the government has not imposed any new tax in the 
budget.The revenue target in the budget has been set to 4963 billion. 
It is impractical and does not reflect the ground realities. We demand 
that the government must review its revenue targets. The condition of 
CNIC which was earlier fifty thousand is now proposed to be extended 
to one hundred thousand. The rate of advance tax on raw materials 
has been reduced to 2%. The rate must be reduced from 5.5 per cent 
to 3 per cent. Tax refunds have been issued to address the shortage of 
capital. This is also a good move.

  
Tax cuts in Federal Budget

I t has been suggested to reduce the sales tax ratio from existing 14 
percent to 12 percent on point of sale to provide relief to common 
people and shopkeepers in wake of COVID-19. Minimum tax on hotel 
industry has been reduced from 1.5 percent to 0.5 percent during 
the months for six months with effect from April. A mobile applica-
tion has been introduced to facilitate salaried class to submit their 

tax returns, which resulted into an increase of 37 percent. An automatic 
system has been introduced for filing of tax returns; seizures, as a result of 
anti-smuggling campaign seen a rise of 19 to 30 billion rupees. The upper 
limit for shopping without showing identity card has been increased from 
50,000 to 100,000 rupees. Import of dietetic food for medical purposes 
will be exempted from sales tax, while exemption on import of medical 
equipment has been increased for further three months.Federal Excise Duty 
on imported cigarettes and tobacco is being increased from 65 percent to 
100 percent, while e-cigarettes and other substitutes of tobacco have also 
been included in this list. To discourage consumption of caffeine based 
energy drinks, FED is being increased from 13 percent to 25 percent.It has 
also been proposed to impose tax on double cabin pick-up vehicles as per 
other cars as wealthy people use these pick-ups as status symbol. It has 
been proposed that all persons and association of persons are allowed to 
deduct expenses from property income to provide a level playing field and 
to remove discrepancies.It has been proposed not to levy tax on cashing 
foreign remittances or transferring it to other banks. Under Sections 231P 
and 234, advanced tax will not be collected on auto rickshaw, motorcycle 
rickshaw and motorcycle up to 200 cc. In order to become withholding 
agents for individuals and partnership business, the existing limit of sales 
is being increased from 50 million rupees to 100 million rupees to facilitate 
small and medium enterprises.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Pakistan China Friendship: Deeper Pakistan China Friendship: Deeper 
than the Oceansthan the Oceans

In April 2015, China’s president signed an 
agreement with Pakistan starting construc-
tion on the future China-Pakistan Economic 
Corridor (CPEC). This project is a series of 
Roads Railways and gas oil pipelines, run-
ning through roughly 1,800 miles between 

the two countries and providing a direct path to 
the Indian Ocean for decades. The two countries 
have supported each other politically economi-
cally and militarily with so much cooperation. The 
longstanding ties between the two countries date 
back to the birth of the People’s Republic of China 
when Pakistan was the first country to recognize 
the PRC formally. Ever since China and Pakistan 
have forged an important regional relationship 
where on one side Pakistan provides an impor-
tant diplomatic link for China to the United States 
as well as to Muslim countries in the region and 
beyond. Pakistan was instrumental in facilitating 
President Richard Nixon’s first visit to China in 
1972. This visit shifted the balance of the Cold 
War and Allied communist China with the US and 

against the Soviet Union on the other side, China 
provides a cultural and political barrier against 
India in the region preventing it from gaining 
too much influence in East and Central Asia. The 
economic interdependence is also of great mag-
nitude between both countries as Pakistan is the 
second-largest trade partner of China, whereas 
China is a source of huge investment in Pakistani 
infrastructure and shipping routes. The annual 
trade between both accounts for roughly 10 to 
12 billion dollars a year as of 2013. Besides, the 
two powers have a military interdependence as 
well where Pakistan act as the largest importer 
of Chinese weapons and so far have procured 
eight submarines lately. At the system level, this 
bilateral relationship is analogous to the US-
Israel, both countries supporting each other uni-
laterally as China supports Pakistan’s claim in the 
Kashmir region against India, while on the other 
hand Pakistan advocates for China’s Authority in 
regions like Tibet. Similarly, a survey conducted 
in Pakistan also highlighted that Pakistani popu-
lation have a more favourable view of China as 
an ally than the US, and this view is expected to 
strengthen with enormous investments and rev-
olutionary developmental programs assisted by 
China in the country.  This intertwined develop-
mental goals shared by China and Pakistan will 
act as a channel of progression for both.Pakistan’s 
geographic location and geopolitical standing in 

the region and beyond is notable while discussing 
the regional alliances and prospects of Pakistan 
as an emerging nation. CPEC, the flagship project 
of Belt and Road Initiative (BRI) having a port-
folio of more than 62 billion dollars is a foreign 
direct investment from China in Pakistan. BRI it-
self is the multi-trillion dollars project, connecting 
more than 68 countries and 3 continents exclud-
ing the Americas. The project is part of a vision 
of renewed Silk Road and integration of three 
continents through roads, railways and other com-
munication networks. The agenda is simple; the 
Chinese economy relies on its exports and the BRI 
will be a leap in building new fast-track supply 
lines alleviating the Chinese economy. CPEC is the 
largest project of BRI including numerous energy 
production projects, road and railway linkages, 
and most importantly the development of Gwadar 
Port. Along with its tangible benefits, the CPEC 
is prospected to overcome the energy deficit of 
Pakistan along with amelioration of the country’s 
social and economic conditions of the country.

New guidelines for film production
LOS ANGELES

Newly-released guidelines for restart-
ing film and television production in Los 
Angeles County recommend limiting film-
ing hours to between 7 a.m. and 10 p.m., 
holding remote auditions and having hair 
and makeup services only for cast members 
who cannot do it themselves.The guidelines, 
released, also discourage open casting calls 
and scenes that require a large number of 
cast members. Scenes where cast must be 
closer than 6 ft. are also recommended to 
be kept as brief as possible and to be as 
silent as possible to limit the spread of 
droplets when talking. And before filming 
any scene, cast are required to wash their 
hands.When possible, the guidelines also 
recommend cast to use their own props, 
such as by using their own cell phones in 
scenes. Scripts and contracts are recom-
mended to be shared digitally, and during 
auditions, actors must receive single-use 
scripts if they are unable to hold remote 
auditions.Meanwhile, face coverings are re-
quired for cast and crew when they will be 
interacting with others, aside from when 
their work requires them to not have a 
mask on (e.g., an actor filming a scene). 
Cast and crew must also be regularly tested 
for COVID-19 and if a producer, direc-
tor, showrunner or any other manager is 
aware of three or more COVID-19 cases on 

their production within a span of 14 days, 
they must notify the Department of Public 
Health. Shared items must be disinfected 
between use, and amenities like buffets and 
other communal food services like shared 
coffee pots or machines are not allowed. 

Last week, California officials released state 
guidelines and announced film and TV pro-
ductions could resume as early as Friday. 
Still, as TheWrap previously reported, it’s 
unlikely many productions will be ready to 
resume at that time.

NASA’s James Webb Space Telescope 
delayed again

CALIFORNIA
Three full decades after the Hubble 

Space Telescope launched, its succes-
sor remains in launch limbo as a NASA 
executive says its James Webb Space 
Telescope will be delayed once again.  
JWST has been under development in 
some form since 1989 and at one point 
a launch was planned for 2007. That 
date has been pushed back over a dozen 
times and now the launch date offi-
cially stands at March 2021. However, 
SpaceNews reports Thomas Zurbuchen, 
NASA associate administrator for sci-
ence, told science leaders Wednesday 
that the COVID-19 pandemic will cause 
the launch date to slip yet again.“We will 

not launch in March,” Zurbuchen told a 
meeting of the National Academies of 
Sciences, Engineering and Medicine’s 
Space Studies Board. “That is not in 
the cards right now... It’s not anyone’s 
fault or mismanagement.” Zurbuchen 
said that the pandemic and the result-
ing shutdowns made it impossible to 
keep all of the shifts working on the tel-
escope fully staffed and time has been 
lost as a result. NASA and Northrop 
Grumman, the primary contractor be-
hind building JWST, are reviewing the 
schedule and hope to set a new launch 
date by the end of July. Zurbuchen said 
he’s still hopeful a launch can happen 
at some point in 2021.

Sohiail Majeed Butt
ISLAMABAD

In a major breakthrough vis-à-vis in-
digenous development of diagnostic kits 
for the detection of COVID-19, National 
University of Sciences & Technology 
(NUST) has received approval from the 
Drug Regulatory Authority of Pakistan 
(DRAP) over the successful lab trials 
of N-CovKit – a Coronavirus Testing Kit 
developed by NUST for the diagnosis of 
COVID-19.In his Tweet made on June 12, 
2020, Chaudhry Fawad Hussain, Federal 
Minister for Science & Technology, also 
confirmed the approval of NUST-made 
kits by DRAP, adding, “this will bring sig-
nificant cost reduction of COVID tests,” in 
the country and will “save huge import 
bill.” He also extended his felicitations 
to NUST leadership and both scientists, 
saying that they had made the country 

proud by their outstanding contribution 
to fight the pandemic through developing 
these testing kits.   NUST has successfully 
performed lab trials of N-CovKit on as 
many as 330 blinded samples.  These in-
digenously established assays are robust, 
sensitive to the target, and would soon 
be available at a lower price as compared 
to imported ones. The team comprises 
Associate Professor Dr Aneela Javed and 
Assistant Professor Dr Ali Zohaib from 
NUST Atta-ur-Rahman School of Applied 
Biosciences (ASAB), who have been 
working on the establishment of these 
assays for diagnosis of the pandemic that 
has hit the country and the world at large 
in biblical proportions. The kits will soon 
be mass produced by a selected leading 
pharmaceutical company, as soon as the 
company is granted DRAP approval for 
commercial production.

DRAP nods NUST-made COVID-19 diagnostic kits
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In Pyongyang, North Korea’s leader Kim Jong Il wel-
comed South Korea’s President Kim Dae for a three-
day summit. It was the first such meeting between 
the leaders of North and South Korea. Nearly 50 
years to the week since the Korean War began, the 
leaders of North and South Korea met this morn-

ing for a first-ever series of talks. With thousands of of-
ficial greeters cheering his arrival in the North’s capital, 
Pyongyang, President Kim Dae Jung of South Korea de-
scended from a plane and was welcomed by the North 
Korean president, Kim Jong Il.They shook hands at 
length, and then walked together along a red carpet to 
review a military honor guard. The two men smiled and 
chatted as they walked to the visiting president’s limou-
sine, while the crowd chanted the name of Kim Jung Il, 
and ocassionally the name of Kim Dae Jung. In a surprise, 
the two men rode together in Kim Dae Jung’s limousine, 
brought especially from South Korea, to the state guest 
house, where the visiting head of state will be staying. 
South Korean officials said they were delighted by the 
North Korean president’s presence at the airport.It was 
something we were not expecting at all,” said one gov-
ernment official in Seoul. “It is a very good sign.” He said 
the two presidents would go immediately into meetings 
together. Their schedule for the three-day summit meet-
ing has been kept secret. It is known, however, that the 
two leaders intended to meet alone at least twice. Before 
setting off from Seoul, Kim Dae Jung said the entire world 
was “welcoming and blessing this trip.” He promised to 

listen clearly in order “to broaden understanding be-
tween North and South Korea.” Then he asked his nation 
to “please pray for me and wish for me a safe return.” 
The departure speech captured the sense of hope that 
surrounds this trip, as well as the deep uncertainties of 
dealing with North Korea, one of the world’s most se-

cretive and unpredictable nations. Thirty years ago, a 
northern commando raid penetrated Seoul in a failed 
bid to assassinate the president, Park Chung Hee. And 
just last year, North and South Korea fought a fierce naval 
skirmish in the Yellow Sea that began over fishing rights 
and briefly threatened to explode into a full-blown war. 

North Korea welcomes South Korean President
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Reese Witherspoon 
isn’t scared of dying

LONDON
Reese Witherspoon doesn’t fear death be-
cause she believes in a “higher power”. The 
‘Big Little Lies’ star has revealed she isn’t 
worried about her life coming to an end in 
the future, because she is confident she will 
go to “heaven” once she passes away. Reese 
explained her stance on death as her co-
star Nicole Kidman recalled a time in which 
she told Reese she “thinks about it all the 
time”.Speaking in a piece for the LA Times, 
Nicole said: “[I asked Reese] ‘Do you ever 
think about dying, Reese? Because I think 
about it all the time.’ And she’s like, ‘Nope, 
I don’t think about it because I know where 
I’m going.’ I wish I had her certainty. Reese 
doesn’t fear things, that’s for certain.” And 
the 44-year-old actress explained in the pub-
lication’s interview: “I don’t have a lot of fear, 
that’s true. There’s a time and a purpose 
and a place, and I don’t fear death, because 
I know there’s heaven. I know it.“I believe 
deeply that there’s a higher power - and I 
don’t know what that is - but I just don’t fear 
dying. A lot of people have these repressive 
experiences with religion, and I didn’t. VoM

Royal children’s hobbies 
revealed

NEW YORK
As the coronavirus lockdown begins to ease, 
there’s hope that life will soon return to nor-
mal and children will be able to partake in their 
favourite sports and hobbies once more. wim-
ming, team sports, horse riding; skiing – royal 
children are likely missing these pastimes just 
as much as our own kids are. Want to know 
what those regal children like to do for fun 
in non-pandemic times?  We’ve got the low-
down on their favourite hobbies below.Little 
Charlotte seems to be quite an active child, with 
an interest in several different sports. During a 
recent tour of Ireland, Duchess Kate revealed 
that Charlotte has a passion for gymnastics. 
“Charlotte is really into gymnastics, she’s doing 
cartwheels, handstands, everything. It’s so good 
for their basic skills of balance and coordina-
tion,” Kate said.Charlotte is also a keen horse 
rider and started riding when she was just 
17 months old. In 2016, Kate met Paralympic 
gold medallist Natasha Baker, who let slip: “She 
emphasised that Charlotte has this passion for 
horses and although she doesn’t echo it, she’ll 
do her best to champion and encourage it.”VoM

Nikki Bella reveals baby’s 
gender

NEW YORK
Nikki Bella and Artem Chigvintsev are expecting 
a baby boy. The couple revealed the sex of their 
baby in the ‘Total Bellas’ season finale, during 
which Nikki had a Mexican-themed gender re-
veal party, in homage to her and twin sister Brie 
Bella’s heritage. Brie led a countdown, and Nikki 
and Artem fired out confetti cannons which 
spurted out blue confetti - meaning the pair are 
to welcome a son into the world. Afterwards, 
Nikki took to Instagram to share her delight, 
writing: “Can’t wait for our little boy to arrive 
in August!! Beyond Cloud Nine [blue heart] Oh 
Baby Boy. Artem wrote: “It’s a boy”Before the 
episode aired, Artem took to Instagram to tell 
Nikki how much he appreciated her for going 
through the pregnancy.He wrote: “Finally today 
is the day we don’t have to keep a secret about 
gender of our baby , Nicole and I are so excited to 
share this with all of you ! Nicole I love you so so 
much and how much I appreciate you for going 
through with this pregnancy I know it could be 
challenging at times,you’ll make the best mom 
ever. On the episode, Brie - who is currently ex-
pecting her second baby with husband Daniel 
Bryan - admitted she was so happy for her sister 
and the professional dancer.She said.

Bureau Reuters
LOS ANGELES

Seattle Seahawks coach Pete Carroll 
says he has been contacted about for-
mer NFL quarterback Colin Kaepernick, 
hinting the player who began kneeling 
protests might need a future within the 
league.Carroll told reporters Thursday 
that he regrets not signing Kaepernick 

when he met with the Seahawks in 
2017 but indicated that somebody 
seeks information about the previ-
ous San Francisco 49ers star.“I got a 
telephony today asking and inquir-
ing about true,” Carroll said. “I know 
somebody is interested so we’ll see 
what happens therewith.”Kaepernick, 
32, began kneeling during the pre-game 
US national anthems in 2016 to pro-
test racial injustice and police violence 
against African-Americans.He opted to 
become a free agent in early 2017 but 
found no teams fascinated by signing 
him.US President Donald Trump made 
the kneeling protest a significant issue 
in September 2017, saying any play-
ers who knelt during the anthem were 
“sons of bitches” who should be fired 
for disrespecting the flag and also the 
US military.Kaepernick settled a col-
lusion grievance against the NFL with 
an undisclosed deal in February 2019 

and Kaepernick staged a workout last 
November at which seven NFL teams 
had scouts present.Interest in his situa-
tion has grown in recent weeks with the 
killing of George Floyd and therefore 
the worldwide protests that followed.
NFL commissioner Roger Goodell de-
clared “Black Lives Matter” in an ex-
ceedingly video last week and said 
Thursday the NFL is receptive work-
ing with Kaepernick in battling sys-
temic racism.Kaepernick hasn’t played 
within the NFL since the 2016 cam-
paign and would likely continue being 
an outspoken social justice advocate if 
he signs with a team while also work-
ing to revive his NFL skills.Carroll said 
he didn’t sign Kaepernick after they 
spoke in 2017 because he saw him as 
a starting quarterback and therefore 
the Seahawks had that job stuffed with 
Russell Wilson.“We all held him in great 
believe a player,” Carroll said. 

Bureau Report
LAHORE

The Pakistan Cricket Board on Friday an-
nounced the 29-member squad for the 
Test and T20 series against England to 
be played in August-September.Haider 
Ali, the Pakistan U19 batsman, has been 
added to the squad after an excellent 2019-
20 season, following which he earned an 
emerging contract for the 2020-21 season.
Besides Ali, Sindh’s Kashif Bhatti is that the 
other uncapped player within the side. 
Bhatti was within the Test squad against 
Australia and country but didn’t play and 
was also named within the probables for 
the Rawalpindi Test against Bangladesh.
Returning to the squad is fast bowler 
Sohail Khan, whose ninth and last Test for 
Pakistan was the 2016 legal holiday Test 
at the Melbourne Cricket Ground.Other 
centrally contracted players’ names for 

the britain tour include Faheem Ashraf, 
Fawad Alam, Imran Khan, Khushdil Shah, 
Mohammad Hafeez and Wahab Riaz.The 
selectors have also named four reserves 
in Bilal Asif, Imran Butt, Musa Khan and 
Mohammad Nawaz as a canopy just in case 
any of the players fail pre-tour COVID-19 
testing, which can be dispensed on June 

20 and 25.Fast bowlers Hasan Ali and 
Mohammad Amir, and middle-order bats-
man Haris Sohail weren’t available for 
selection. Hasan is littered with a back in-
jury, Amir withdrew in order that he will 
be at the birth of his second child in August 
while Haris took the choice of onanism of 
the tour thanks to the COVID-19 pandemic.
Speaking about the squad, chief selec-
tor and head coach Misbah-ul-Haq said, 
“The selectors have picked a squad which 
provides us the most effective chance of 
success in England. it absolutely was a 
challenging process because the players 
haven’t played for an extended period, but 
with the month that we’ll have in England 
and also the intense training we’ll undergo, 
we are confident we are going to get the 
players up to the mark to be ready for the 
three Tests.”

KSE-100 sheds over 500 
points in pre-budget session

Bureau Report
KARACHI

Pakistan Stock Exchange received a bat-
tering on Friday ahead of the presentation 
of federal budget for FY21. The benchmark 
KSE-100 index snapped its five-day winning 
streak as the market faced panic selling 
and lost a significant 517 points to below 
35,000-point mark Furthermore, concern 
over the budget announcement later in the 
day pushed investors to offload their stock-
holdings across the board. At the beginning 
of trading, the market dived and the index 
sank to intra-day low of over 600 points with 
investors fearing further downslide. Overall, 
trading volumes decreased to 177.9 million 
shares compared with Thursday’s tally of 
270.6 million. The value of shares traded 
during the day was Rs6.31 billion. Shares 
of 336 companies were traded. At the end 
of the day, 77 stocks closed higher, 235 de-
clined and 24 remained unchanged. Azgard 
Nine was the volume leader with 12.7 million 
shares, gaining Rs1.03 to close at Rs15.55. 
It was followed by Maple Leaf Cement with 
11.4 million shares, losing Rs0.21 to close 

at Rs26.42 and Unity Foods with 10.8 mil-
lion shares, losing Rs0.32 to close at Rs12.67. 
Foreign institutional investors were net sell-
ers of Rs131.4 million worth of shares during 
the trading session, according to data com-
piled by the National Clearing Company of 
Pakistan. At close, the benchmark KSE-100 
index recorded a decrease of 517.35 points, 
or 1.47%, to settle at 34,611.23. Chemical 
and textile sector stocks, however, attracted 
investor interest, though there was no ag-

gressiveness. The cement sector led the vol-
umes with trading in 30.9 million shares, 
followed by textile firms (18.5 million) 
and technology companies (17.9 million). 
Stocks of exploration and production and 
financial sectors were the major laggards. 
Engro (-1%), Fauji Fertiliser (+0.3%), HBL 
(-2.8%), OGDC (-3%), Hubco (-1.9%), MCB 
(-2.9%), Lucky Cement (-0.9%), Pakistan 
Petroleum (-3.2%) and UBL (-2.5%) were 
the index movers.

Bureau Report
LONDON

The Kingdom’s ports handled more than 28 mil-
lion tons of cargo in May, the Saudi Press Agency 
reported. The number of containers reached 
613,000, an increase of 6.36 percent from the 
same period in the previous year, according to the 
Saudi Ports Authority. There were 919 vessels in 

Saudi ports, 10,000 passengers, 57,000 vehicles 
and 480,000 heads of livestock. Saudi ports, with 
their diverse specialties, have an exceptional role 
in developing marine commerce and transporting 
travelers.“This remarkable increase affirms the 
strength of the Saudi economy, its supply chains 
and commercial traffic,” Mawani said in a state-
ment. “It highlights the quality and effectiveness 

of the Kingdom’s performance and continued 
business in efficient and competent manners, 
in light of the economic challenges the world is 
facing due to the coronavirus pandemic.”Mawani 
aims to contribute in stimulating the logistic ser-
vices industry, facilitating and supporting import 
and export processes in the Kingdom and making 
them more smooth, flexible and competitive. This 
comes within its strategic plans and ambitious 
initiatives that seek to enhance the competi-
tiveness of its services and raise the level of its 
maritime, operational and logistical operations, 
for a promising future for the logistic services 
sector and for Saudi ports.In other news, the 
Saudi Grains Organization (SAGO) announced 
on Thursday issuing its fourth tender in 2020 
to import 960,000 tons of feed barley for supply 
during August and September. Governor of SAGO 
Eng. Ahmad Abdulaziz al-Fares said the amount 
specified is distributed on 16 ships. Twelve of 
these ships will arrive in the Kingdom’s ports on 
the Red Sea and the four other ships will arrive in 
the Arabian Gulf ports. The tender is an extension 
to the Kingdom’s plan to meet the local demand 
for feed barley and maintain its strategic reserve, 
Fares stressed.

Saudi ports handle 28m tons of cargo in May

Etihad Airways 
extends benefits for 

loyalty members
Bureaau Report

DUBAI
Members of Etihad Guest, Etihad 

Airways’ loyalty programme, can 
now spend their miles at select 
malls in Abu Dhabi and Al Ain 
through a new mobile app. They 
can also use the app to keep track 
of benefits, track rewards and find 
offers. Etihad Guest members who 
link their Visa card credentials to 
the app can earn and spend miles 
when they use that card across all 
stores in Yas Mall, World Trade 
Center Abu Dhabi Mall and Al 
Jimi Mall.Up to five Visa cards 
can be added to the app. UAE-
based members who link their 
Visa card will earn one Etihad 
Guest Mile and one Tier Mile 
for every Dh3 spent. Additional 
mall benefits will be added soon. 
Robin Kamark, Chief Commercial 
Officer, Etihad Aviation Group, 
said: “At a time when travel is re-
stricted, Tier Miles, usually only 
earned by flying or spending 
on an ADCB or FAB co-branded 
Visa credit card, will now be re-
warded to members for everyday 
spends, helping them move up to 
the next level in the Etihad Guest 
programme.”A day earlier, Etihad 
Airways and Aldar Properties 
have struck a partnership UAE-
based members of the airline’s 
loyalty programme get to benefit.  
Etihad Guest members can now 
earn and spend their air miles on 
purchases made with their Visa 
cards at Aldar’s portfolio fea-
turing more than 650 retailers. 

Bureau Report
ANKARA

The Turkish economy’s total turnover saw 
an annual decrease of 20.9% in April, the na-
tion’s statistical institute reported on Friday. 
The Turkish Statistical Institute (TurkStat) 
said turnover in industry slipped 24.9% dur-
ing the same period. On the services side, the 
turnover index declined 23.9% and the figure in 
trade fell 17.4% year-on-year. The construction 
sector’s turnover dropped 19.6% on a yearly 
basis in the same month.The official report also 
revealed that Turkey’s seasonally and calendar-
adjusted total turnover index -- shows monthly 
change -- plunged 24.5% in April. According to 
TurkStat’s definition, turnover is an important 
short-term indicator used to assess the coun-
try’s economic situation. Turnover indices are 
composed of sales of goods and services in-
voiced by enterprises in the reference month 
over a certain period, to monitor developments 
on a quarterly and yearly basis. All enterprises 
that declare their value-added tax payments 
to the country’s Revenue Administration are 
included in the turnover index calculation.
Turkey’s retail sales volume shrank 19.3% on 

an annual basis in April due to coronavirus cri-
sis, the country’s statistical authority said on 
Friday. Food, drinks and tobacco sales in April 
grew 12.5% compared to the same month last 
year, according to TurkStat. Non-food -- except 
automotive fuel -- sales shrank 36.7% year-on-
year in April while automotive fuel sales slipped 
20.1%.“Every retailer understands the need 
for VAT and why it’s important for government 
revenues. The gold sector is the one of The top 
3 contributors to UAE’s VAT collections. “But 
banks in the UAE are having it easy by charg-
ing us these additional 
1.8-2.25 per cent 
on each card-based 
transaction. No other 
bank in any other 
country does this, 
especially on debit 
card payments.“UAE 
banks must realise 
the extremely difficult 
market circumstances 
everyone is passing 
through – “taxing” us 

as much as 2 per cent is not the answer. Among 
non-food items, the volume of textile, clothing, 
and footwear sales deteriorated the most, falling 
77.2% during the same period. It was followed 
by computers, books and telecommunications 
equipment sales with 35.6% and electronic 
goods and furniture sales with 26.7% compared 
to April 2019. Sales by mail order and the inter-
net more than doubled year-on-year, up 105% 
in April. On a monthly basis, retail sales volume 
with constant prices went down 21% in April, 
TurkStat said.

Turkish economy sees total turnover 20.9% down in April

Bureau Report
TOKOYA

Two-thirds of Tokyo 2020’s 
corporate sponsors are unde-
cided on whether to continue 
supporting the Games now 
the event has been pushed to 
2021, in step with a brand new 
survey.In the poll published 
late Thursday by Japanese 
public broadcaster NHK, 65 
percent of the sponsors sur-
veyed said that they had not 
made up their minds about 
whether to increase their 
backing for an additional year.
According to NHK, some 
companies voiced concerns 
that their promotional activi-
ties round the Games can be 
curtailed thanks to crowd-
reduction measures imposed 
against the coronavirus.They 
were also worried the Games 
might be scrapped altogether, 
with several senior Olympic 
officials saying the Tokyo 
Olympics must happen next 
year or not the least bit.Many 
also said that they had|they’d} 
not decided whether to in-
crease their sponsorship be-
cause they had not yet opened 
negotiations with the organ-

izers — suggesting they’ll be 
receptive persuasion.More 
than two-thirds (68 percent) 
of respondents said coronavi-
rus had taken a toll on their 
own financial situation, as 
Olympic organizers face hav-
ing to fund the unprecedented 
postponement of the Games.
Tokyo 2020 organizers have 
refused to place a tag on the 
extra costs of postponing 
the Games by one year, but 
the International Olympic 
Committee (IOC) has put 
aside $800 million.According 
to the most recent budget, the 
Games were thanks to cost 
$12.6 billion, shared between 
the organizing committee, the 
govt. of Japan and Tokyo city.
Tokyo 2020 “Gold” sponsors 
include such Japanese house-
hold names as Canon, NEC 
and Asahi Breweries, while 
car giant Toyota could be a 
worldwide Olympic sponsor.
According to the most recent 
version of the Tokyo 2020 
budget, local sponsorship 
was because of usher in $3.3 
billion, over half the projected 
revenues of $5.9 billion.

Federal Budget 2020-21 batters PSX

Seahawks coach says team interested in Kaepernick

Two-thirds of sponsors unsure 
about 2021 Olympics: poll

Pakistan announces 29-member squad 
for England 
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Oil slides with worries 
over 2nd COVID-19 

wave
Bureau Report

SINGAPORE/LONDON/MOSCOW

Oil prices were down on Friday as con-
cern over the possibility of a second 
coronavirus (COVID-19) wave in the US 
is causing a major stock market sell-off 
and a weak oil consumption outlook.  In-
ternational benchmark Brent crude was 
trading at $37.91 per barrel at 0610 GMT 
for a 1.6% decline after closing Thurs-
day at $38.55 a barrel for a 7.6% daily 
loss. American benchmark West Texas 
Intermediate (WTI) was at $35.56 a bar-

rel at the same time for a 2.1% decrease 
after ending the previous day at $36.34 
per barrel with an 8.2% daily fall. The 
US, the worst coronavirus-hit country, 
has passed the 2 million mark of cases 
as of Thursday, according to Maryland-
based Johns Hopkins University. It has 
seen nearly 113,000 fatalities with over 
533,500 recoveries as of June 11. A peak 
in new coronavirus cases has been seen 
in many parts of the country. The state of 
Texas reported Wednesday the highest 
single-day tally of infections during the 
outbreak with 2,504 cases. While Florida 
recorded 8,553 cases this week, hospital-
izations in California severely increased 
since May 13. Fears of a second-wave 
caused a meltdown in retail and airline 
stocks in US markets , as indexes plum-
meted by more than 5% with the Dow 
Jones falling the most by 6.9%. The pos-
sibility of a second COVID-19 wave weak-
ens the outlook of oil consumption in the 
US and global oil demand for the second 
half of 2020, which, in turn, is creating 
major downward pressure on crude 
prices.Saudi Arabia’s share of the oil mar-
ket is set to rise this decade to its highest 
since the 1980s as investment in produc-
tion elsewhere dries up in the wake of the 
coronavirus crisis, J.P. Morgan said in a re-
port. Oil prices have plunged more than 

40 percent this year after an unprece-
dented collapse in demand, prompting oil 
and gas companies to announce spend-
ing cuts that will total $625 billion by the 
end of the decade, according to the Wall 
Street bank. The investment crunch will 
lead to a loss of output that is set to push 
benchmark Brent oil prices to $60 a bar-
rel within two years, J.P. Morgan analyst 
Christyan Malek said. Brent fell as low 
as $16 a barrel in April as the pandemic 
forced economies around the world to 
lock down and it is currently trading near 
$40 a barrel. The US bank expects global 
oil demand to average 91 million barrels 
per day (bpd) in 2020, 9 million lower 
than earlier estimates, with consumption 
only recovering to pre-pandemic levels 
of 100 million bpd in November 2021. 
But changes in consumption patterns 
will lead to a permanent demand loss of 
3 million bpd this decade compared with 
previous forecasts, J.P. Morgan forecasts. 
Oil supply, meanwhile, is set to fall by 5 
million bpd due to a lack of investment 
in new output and the closure of some 
fields. With the lowest production costs 
and biggest capacity, Saudi Arabia is best 
placed to take up the slack, the bank said. 
“Saudi Arabia will come out on top in the 
fight for market share as non-OPEC and 
US production fades,” Malek said.

Britain to introduce 
EU border controls in 

stages
Bureau Report

LONDON

 Britain said on Friday (June 12) it 
would introduce border controls in 
stages on European Union goods after 
the end of the Brexit transition period, 
to try to soften the blow for companies 
already battling the coronavirus pan-
demic. Reversing an original plan to 
impose full border controls on imports 
coming into Britain from the EU from 
next year, the government said it would 
introduce the changes in stages up un-
til July 1, 2021, giving firms more time 

to deal with paperwork. Companies 
have long called on the government to 
give them more clarity about what new 
border checks will be in force at the 
end of this year, when the status-quo 
transition period with the EU ends af-
ter Britain left the bloc in January. From 
January, traders importing standard 
goods such as clothes and electronics 
will need to keep sufficient records of 
imported goods but will have up to six 
months to complete customs declara-
tions. While tariffs will need to be paid, 
payments can be deferred until the 
customs declarations have been made, 
and companies will need to consider 
how they account for VAT on imported 
goods. From April, those importing all 
products of animal origin and plants 
will need to fill out forms and, by July, 
full checks will be in place for all traders 
and all goods. The government is pro-
viding a package of 50 million pounds 
for recruitment, training and new IT 
equipment for those operating in the 
customs sector. “Today’s announce-
ment is an important step towards get-
ting the country ready for the end of the 
transition period, but there is still more 
work to be done,” Cabinet Office min-
ister Michael Gove said in a statement. 
The government added that it would 

build new border facilities for carry-
ing out checks and provide support to 
ports which need to build new infra-
structure. The UK on Friday confirmed 
to the EU that it will not extend the 
Brexit transition period. Michael Gove, 
minister for the Cabinet Office, wrote 
on Twitter that he chaired a “construc-
tive” EU Joint Committee meeting with 
European Commission Vice President 
Maros Sefcovic. “I formally confirmed 
the UK will not extend the transition 
period & the moment for extension 
has now passed. On 1 January 2021 we 
will take back control and regain our 
political & economic independence,” 
he wrote. This came after Scottish and 
Welsh first ministers sent a joint let-
ter to Prime Minister Boris Johnson, 
requesting an extension to complete 
negotiations and support businesses 
recovering from the pandemic. “We are 
mindful that the withdrawal agreement 
only permits an extension of the tran-
sition period if this has been agreed 
before the end of June. “At the time the 
withdrawal agreement was signed, no-
one could have imagined the enormous 
economic dislocation which the COV-
ID-19 pandemic has caused - in Wales, 
Scotland, the whole of the UK, in the EU 
and across the world,” they said. 

Bureau Report

HONG KONG/DUBAI

Global demand for premium foods like wa-
gyu beef, bluefin tuna and caviar has plunged 
with thousands of restaurants shuttered and 
many economies sliding into recession amid 
the coronavirus pandemic. As strict lock-
down measures to contain the outbreak rav-
age global economic activity, the luxury food 
industry could be among the worst hit since 
it heavily relies on restaurants and top hotels 
for demand for deluxe items from caviar to 
champagne. While some gourmet food pro-
ducers are tapping consumers directly to 
stay afloat, others have been forced to cut 
output as some products have lost nearly 
half their value since the start of the year. 

Jean-Marie Barillere, co-chairman of cham-
pagne producers’ lobby CIVC in France, said 
he hoped people would celebrate the easing 
of lockdown with a bottle of champagne, but 
expected a difficult end to the year. “This is 
really a period that looks like a war time,” 
he said. Bookings data compiled by OpenT-
able, an online restaurant reservation ser-
vice, showed a near 80 per cent year-on-year 
decline in seated diners at restaurants in the 
United States, United Kingdom, Germany, 
Canada, Australia, Ireland and Mexico this 
year. People are also less likely to consume 
luxury foods when stuck at home in the 
middle of a health crisis and worried about 
their financial situation, or under clinical so-
cial distancing measures as eateries reopen. 
“People will not want to taste a Chateau Pe-
trus wine, a lobster or caviar under a bell jar,” 
said Michel Berthommier, managing director 
of Caviar Perlita in south-western France. “If 
you force people to eat in these conditions, 
they will prefer going to fast foods.” Premi-
um foods was “one of the worst hit sectors 
worldwide”, said Ole Houe, director of advi-
sory services at agriculture brokerage Ikon 
Commodities in Sydney. He said he did not 
expect a prompt recovery given that many 
countries were in recession.
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 Member states of the Association of Southeast Asian 
Nations (ASEAN) have agreed to hold their annual 
summit virtually, as the novel coronavirus pandemic 
in the region is far from over, an official on Friday. 
Jose Tavarez, director-general of ASEAN cooperation 
under Indonesian Foreign Ministry, said the 36th 
ASEAN Summit, which was supposed to be held in 
Vietnam on June 27-28, was canceled and will be 
switched to a virtual summit on June 26. “As mem-
ber countries are still struggling in the battle against 
COVID-19, virtual meeting is the right format for 
now,” Tavarez told Anadolu Agency. He added that 
safety concerns of the state leaders and their heavy 
workloads during pandemic were taken into consid-
eration while deciding on the summit. The death toll 
from the coronavirus in the Southeast Asia region 
climbed to 3,245, while the total number of cases 
reached 111,218, with 55,152 recoveries, according 
to a tally by World Health Organization. Singapore 
remains the country with the highest infections in 
Southeast Asia with 39,387 cases and 25 fatalities. 
Indonesia is the second worst-hit country in the re-
gion with 35,295 cases, but it has the highest death 
rate from the virus with 2,000 fatalities. The Philip-
pines has reported 24,175 cases and 1,036 deaths, 
while Malaysia has registered 8,369 cases and 118 

fatalities. The 11-member association was estab-
lished on Aug. 8, 1967 in Bangkok, Thailand, with 
the signing of the ASEAN Declaration by Indonesia, 
Malaysia, Philippines, Singapore and Thailand. Bru-
nei, Vietnam, Myanmar, Laos and Cambodia joined 
in later years. *Writing by Rhany Chairunissa Rufi-
naldo from Anadolu Agency’s Indonesian language 
services in Jakarta. China and the Association of 
Southeast Asian Nations (ASEAN) will carry out co-
operation in digital economy this year, according to 
the opening ceremony for the China-ASEAN digital 
economy cooperation year held on Friday. China and 
ASEAN will expand cooperation in 5G, the internet 
of things, artificial intelligence, industrial internet, 
as well as digital epidemic prevention, said Minister 
of Industry and Information Technology Miao Wei 
at the virtual opening ceremony. By 2025, ASEAN’s 
digital economy is expected to increase from 1.3 per-
cent of GDP in 2015 to 8.5 percent, ASEAN Secretary-
General Lim Jock Hoi said. China is at the forefront 
of the development of digital infrastructure and is a 
valuable partner of ASEAN in promoting the devel-
opment of the digital economy in the region, he said. 
During the January-May period, ASEAN was China’s 
largest trading partner, with trade up by 4.2 percent 
year on year to 1.7 trillion yuan (about 241 billion 
U.S. dollars), accounting for 14.7 percent of China’s 
total foreign trade, customs data showed.
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Some 1,241 teams of National Disaster Management 
Authority (NDMA) have so far treated a total of 590,000 
hectares of area during the ongoing locust control opera-
tion in the vulnerable districts of the country. According to 
the NDMA spokesman, the authority has carried out the 
survey of over 352,000 hectares of area under locusts at-
tack during the last 24 hours. The teams carried out both 
aerial and ground spray of 11,730 hectare of land includ-
ing 9,100 hectare area of Balochistan, 1,400 hectare area 
of Khyber Pakhtunkhwa, 1,200 hectare area of Sindh and 
300 hectare areas Punjab. The aerial spray was carried 
out at 500 hectare of land in Pashin and 400 hectare of 
land in Sukkur. The spokesman said a total of 52 districts, 
33 of Balochistan, 11 of Khyber Pakhtunkhwa, two of 
Pinjab and six of Sindh had been invaded by the locust 
swarms. In Balochistan, Khuzdar, Awaran, Naushki, Cha-
ghi, Gwadar, Athal, Ketch, Panjgur, Kharan, Vishk, Quetta 
and other districts had been hit by desert locust. In Khy-
ber Pakhtunkhwa, Dera Ismael Khan, Tank, North and 
South Waziristan, Lakki Marvat, Karak, Kurram, Naushera, 
Aurakzai, Khyber and Peshawar areas were affected with 
locusts attack. Locust swarms were spotted in the cities 
Dera Ghazi Khan and Muzaffargarh in Punjab province. In 
Sindh, the affected areas included Khairpur, Sanghar, Suk-
kur, Shaheed Benazirabad, Mityari and Jamshoro.

PM Khan in Lahore 
for a 2-day visit

Govt approves construction 
of Khyber Pass Economic 

Corridor
Staff Reporter

PESHAWAR

The federal government has ap-
proved the construction of Khy-
ber Pass Economic Corridor from 
Peshawar to Torkham border. 
The project will consist of 48 km 
long 4-lane expressway and in-
dustrial zone. Federal Minister for 
Religious Affairs Pir Noor-ul-Haq 
Qadri has said that the federal 
government has approved the es-
tablishment of Khyber Pass Eco-
nomic Corridor from Peshawar to 
Torkham border at the cost of Rs 
65 billion. The grand plan would 
be a prelude to an economic revo-
lution in the region. He said that 
the project would consist of 48 
km long four lane expressway 
and industrial zone, the proj-
ect would be completed in col-
laboration with the World Bank 
and Pakistan, which would pro-
vide employment opportunities 
to 100,000 citizens, the project 
would be completed in 2024. Pir 
Noor-ul-Haq Qadri said that the 
Torkham-Kabul highway would 
be constructed by the Afghan 
government, the project would 
connect South Asia with Central 
Asia through Afghanistan, and the 
Khyber Pass Economic Corridor 
would mark the beginning of con-
struction and development in the 
tribal districts. The Federal Min-
ister for Religious Affairs further 
said that the Khyber Pass Eco-
nomic Corridor would prove a 
milestone in the development 
of the region, the project would 
guarantee the prosperity of the 
tribal people and would be ben-
eficial for Pak-Afghan relations. 
Federal Minister said that the 
plan had been announced by 
Prime Minister Imran Khan at 
a public meeting in Jamrud last 
year. The tribal people have been 
grateful to the Prime Minister 
for fulfilling the promise and ap-
proving the plan.
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Prime Minister Imran Khan 
arrived on a two-day visit 
of Lahore on Friday where 
he is likely to hold impor-
tant meetings focusing 
the evolving coronavirus 
situation. During the visit , 
the prime minister Imran 
Khan is scheduled to chair 
an important meeting on 
the Covid-19 situation in 
the Punjab province. The 
meeting will  deliberate 
over the letter written by 
the World Health Organ-
isation (WHO) to Punjab 
Health department regard-
ing an increase in the num-
ber of coronavirus cases. 
The meeting will  brief 
the premier over ease in 
lockdown restriction and 
SOPs. Punjab Chief Minis-
ter Usman Buzdar will  also 
brief PM Khan on the pro-
vincial budget for the fis-
cal year 2020-21. The per-
formance report of Punjab 
government ministers will 
also be evaluated by the 
prime minister during the 
meetings, added sources. 
It is pertinent to mention 
here that Punjab province 
witnessed an increase of 
1,919 COVID-19 cases in 
last 24 hours, raising the 
provincial virus tally to 
47,382. According to sta-
tistics provided by the pro-
vincial health department, 
49 more people lost their 
lives in the province while 
battling COVID-19. The 
total number of patients 
who succumbed to the vi-
rus has reached 890 in the 
province. The provincial 
capital of Punjab, Lahore 
reported more than half of 
the virus cases today as its 
tally went up to 971 today.
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President Dr Arif Alvi on Friday, highlighting the 
misery of the innocent people of Indian Occupied 
Jammu and Kashmir (IOJK) under brutal occupa-
tion, expressed his hope that IOJK would be free 
from Indian occupation. In a tweet, the president 
shared an article published in New York Times 
on Thursday carrying a set of 24 graphic by Ma-
lik Sajad, a noted Kashmiri artist and novelist, 
that vividly depicted the sufferings of people in 
Indian occupied Kashmir under what he calls the 
“longest lockdown.” “Excellent Op-art opinion by 
Malik Sajad in (New York Times). The misery of 
the innocent under brutal occupation. IOK shall 
be free (Insha Allah),” the president remarked. 
Malik Sajad, who worked for the Greater Kash-
mir newspaper as a cartoonist since he was 15, 
has been recording the worsening plight of the 
lives of Kashmiri people in his graphics, as a re-
sponse to the Indian military clampdowns in 
the disputed Kashmir region. “Life in India-con-
trolled Kashmir has been punctuated by military 
curfews and general strikes for three decades,” 
says a headline on the graphics published on the 
newspaper’s page reserved for columnists.  Paki-
stan on Friday regretted the negative remarks by 

the Indian Ministry of External Affairs’ Spokes-
person regarding a goodwill suggestion by 
Prime Minister Imran Khan to share Pakistan’s 
successful experience in ameliorating impact of 
COVID-19 on the poorest sections of the society. 
“Remarks by the MEA’s Spokesperson reflect an 
unprofessional attempt at point-scoring over 
a serious issue that involves lives of millions of 
poor people in the sub-continent, worst affect-
ed by the COVID-19 pandemic,” Foreign Office 
spokesperson said in a statement. She said the 
prime minister’s suggestion was in the backdrop 
of a study by a reputable American university 
that highlighted the impact of COVID-19 lock-
downs on Indian households especially the poor-
est sections of the society and effectiveness of di-
rect cash transfers and food to the poor families 
affected by lockdowns. She said the international 
agencies had appreciated positive impact of the 
Government of Pakistan’s direct cash transfer 
of Rs. 120 billion to 10 million poor families in 
Pakistan in most transparent manner. The prime 
minister’s offer at this challenging time of a 
global pandemic was in consonance with the ini-
tiative for sharing national experiences among 
SAARC member countries in dealing with the 
impact of COVID-19. “If that intent was serious, 

then the MEA’s response to Prime Minister Imran 
Khan’s suggestion is inconsistent with the stated 
position of their own leadership,” she remarked. 
The Government of Pakistan emphasises that 
the global pandemic is a common challenge de-
manding serious efforts and honest sharing of 
national experiences among countries while 
rising above petty point-scoring, the spokes-
person added. Senior Superintendent of Police 
(SSP) revealed on Friday that two alleged Indian 
spies were caught from the region. SSP Gilgit said 
that the two individuals belong to Indian occu-
pied Kashmir and their names were told to be 
Muhammad Wani and Feroz Ahmad Lone. Both 
individuals were presented before the media 
and have confessed to espionage on the behest 
of India within Pakistan. The detained spies said 
that Indians had scared and tortured them into 
working for them against Pakistan. The Federal 
Investigation Agency (FIA) arrested a member of 
a sleeper cell of Indian spy agency, Research and 
Analysis Wing (RAW) on May 16.  “ASI Musawwir 
Naqvi, an official of special branch police, is a key 
member of RAW sleeper cell,” FIA officials said. 
Accused ASI was on duty at surveillance unit at 
Karachi airport, officials said. The accused was 
recruited in Sindh Police in year 1991.
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