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The Asian Telegraph

Russia-US ties hit rock bottom: 
Kremlin

MOSCOW
Russian-US relations are at their lowest 

point, Kremlin Spokesman Dmitry Peskov 
told a Russian news channel on Sunday. “Our 
relations are still nearly at the lowest point,” 
Peskov said commenting on the dynamics 
of Russian-US relations. “The situation is 
very bad - both in terms of bilateral rela-
tions and our two countries’ responsibility 
for multilateral affairs, first of all the issue 
of control over arms and strategic stability,” 
Peskov said. According to him, there were 
contacts in this field at an expert level. “But 
they don’t bring us closer to understanding 
between our countries in terms of preserv-
ing any existing documents, first of all New 
START (Strategic Arms Reduction Treaty), 
which are now the only documents that 
can ensure arms control on a global scale,” 

Peskov said, recalling that Russia and the US 
have the biggest nuclear capabilities in the 
world. “None of other countries, including 
China, by the way which the Americans are 
very persistently trying to invite to these 
negotiations, cannot be compared in terms 
of its arsenal with either America or us,” the 
Kremlin spokesman said.

LONDON/BRUSSELS
The British government has announced 

nearly €800 million in funding for new bor-
der infrastructure to prepare for checks and 
controls from January after the post-Brexit 
transition ends. There are plans for new 
border posts, improved technology and hun-
dreds of extra staff to deal with the impact 
of the UK’s departure from the EU’s Customs 
Union, regardless of the outcome of trade talks. 
Cabinet Office Minister Michael Gove said the 
£705 million (€788 million) investment would 
ensure that borders were ready for “full inde-
pendence... when the UK takes back control on 
January 1, 2021”, in an article published on the 
UK government website. The package report-
edly includes £470 million (€525 million) for 
infrastructure at ports and also inland to deal 

with customs controls. Another £235 million 
(€262 million) is to be spent on 500 border 
staff and IT systems. It covers EU borders with 
Great Britain: England, Scotland and Wales. 
Plans for Northern Ireland are expected to be 

announced later. There have been concerns 
about the UK’s preparedness for the impact of 
the new rules and questions as to why such 
projects were not launched earlier. Gove’s 
counterpart from the Labour opposition, 
Rachel Reeves, said in a TV interview the end 
of the transition period was barely five months 
away but the government had had “four years 
now to put in place the procedures” to ensure 
the free flow of goods and services. In a letter 
leaked to Business Insider last week, the UK’s 
international trade secretary Liz Truss raised 
deep concerns about the government’s border 
plans, warning that they could break interna-
tional trade rules and lead to smuggling from 
the EU. Michael Gove said the new technology 
would help deal more effectively with organ-
ised crime and security threats. 

Brexit 

UK to spend €790m on new border control systems

Khunjrab-Islamabad
New optical fibre cable 
operationalized under 

CPEC: Asim Bajwa

RAWALPINDI
Special Assistant to the Prime Minister on 

Information and Broadcasting, Lt. Gen (retd) Asim 
Saleem Bajwa said on Sunday that the new optical 
fibre cable had been operationalised from Khunjrab 
to Islamabad. In a tweet, Chairman China Pakistan 
Economic Corridor Authority Asim Bajwa informed 
that the next phase of the cable would be laid from 
Islamabad to Karachi and Islamabad to Gwadar as 
part of digital highway plan. The project of laying 
optical fibre cable from China border to Gwadar is 
being executed under CPEC. Bajwa said foundation 
for digital and Information Technology revolution-
project was being processed in conjunction with 
China.A day earlier, Lt Gen Bajwa had said that 
the Kohala Power and Azad Pattan power pro-
jects will generate 8,000 jobs and an investment 
of $4 billion over the years. Lt Gen Bajwa said that 
Azad Jammu and Kashmir Prime Minister Raja 
Farooq Haider, and CEOs of China Three Gorges 
Corporation (CTGC) and China Gezhouba visited 
him separately to thank the CPEC Authority for 
helping realise the projects and further improve 
coordination for the execution of it. Earlier this 
week, Pakistan and China had signed an agreement 
for the construction of the Azad Pattan hydel power 
project as part of the CPEC project. The project is 
located at River Jhelum roughly 7km upstream of 
Azad Pattan Bridge in the Sudhanoti District of 
Azad Kashmir and is expected to be completed 
in 2026. Last month, a tripartite agreement was 
signed between a Chinese company and the gov-
ernments of Pakistan and China for the construc-
tion of a 1,124-megawatt hydropower project in 
Kohala costing $2.4 billion. The hydropower plant, 
being built on Jhelum River in AJK under CPEC, has 
been awarded to Kohala Hydropower Company 
Ltd (KHCL), which is a subsidiary of China Three 
Gorges Corporation (CTGC). VoM

Indian troops 
injure elderly 

woman in across 
LoC firing: ISPR 

RAWALPINDI
 Indian forces on Sunday once 

again resorted to unprovoked fir-
ing at the Line of Control (LOC), 
injuring an elderly woman, Inter 
Services Public Relations (ISPR) 
said. According to a message 
posted on the official Twitter ac-
count of the DG ISPR, the Indian 
forces carried out unprovoked 
firing at the Rakhchikri Sector 
alongside the LOC and targeted 
civilian population. An elderly 
woman, resident of Kirni village, 
sustained injuries in the firing in-
cident, said the ISPR adding that 
the Pakistan Army responded 
effectively to Indian firing. The 
media arm of the armed forces 
further said that as many as 
1,643 ceasefire violations (CFVs) 
have been committed by India in 
2020 so far.On July 06, Five ci-
vilians got injured when Indian 
troops resorted to unprovoked 
ceasefire violation along the Line 
of Control (LoC) in Nikial Sector, 
according to Inter-Service Public 
Relations (ISPR). The military’s 
media wing said the injured in-
cluded two innocent boys and 
two elderly women. It said Indian 
troops targeted the civilian pop-
ulation late last night. “Pakistan 
Army troops responded effec-
tively to Indian firing,” it added.

Video highlights diplomatic successes

Taking revolutionary steps to 
improve good governance: PM

Prime Minister Khan 
says Kohala, Azad Pattan 
hydroelectric projects to 

create 8,000 jobs
ISLAMABAD

Prime Minister Imran Khan says 
the federal government is taking 
revolutionary steps to improve 
good governance in the country. 
He was talking to Punjab Law 
Minister Muhammad Basharat 
Raja here Prime Minister said the 
federal government will extend 
full cooperation to provincial gov-
ernment in improving good gover-
nance. He appreciated the efforts 
of Punjab government for initia-
tive taken for the welfare of people 

and improvement in service deliv-
ery. Punjab Law Minister apprised 
the Prime Minister about draft law 
for local government system and 
said the new law will materialize 
the dream of real change.Kohala 
and Azad Pattan hydroelectric 
power projects launched by the 
federal government will produce 
1,800 megawatt electricity and 
create 8,000 jobs. In a facebook 
post on his official page, the Prime 
Minister Imran Khan has men-
tioned that Kohala project will be 
developed at Jhelum river in Azad 
Kashmir. Similarly, Azad Pattan 
project will be built on the dual 
boundary between Rawalpindi 
district of Punjab and Sidhnouti 
district of Azad Kashmir.Prime 
Minister Imran Khan has made 

another move to revive the coro-
navirus-hit economy with an 
initiative to create a surge in the 
housing and construction sector 
with Rs 330 billion of mortgage 
financing by commercial banks in 
just 18 months. The prime minis-
ter himself unveiled the plan for 
revival of the construction sector 
after the maiden meeting of the 
newly formed National Coordina-
tion Committee on Housing and 
Construction.Meanwhile, Prime 
Minister (PM) Office has released 
a video regarding the diplomatic 
successes of the premier Imran 
Khan which highlighted his efforts 
to thwart the vile plans of arch-ri-
val India to diplomatically isolate 
Pakistan. The documentary cov-
ered the time duration of the last 

two years and exhibited impor-
tant incidents where PM Imran 
Khan had globally emerged as a 
prominent leader.In the video, the 
Office elaborated the PM Khan’s 
key role in important global issues 
including strengthening ties with 
the Saudi Arabia, United Arab 
Emirates (UAE), United States 
(US), Saudi Arabia-Iran conflict, as 
well as Afghanistan peace process. 
It sheds light on the measures 
adopted by the Imran Khan-led 
federal government to make the 
country a safe state by promoting 
sports and tourism. It contains the 
special mentioning of the United 
Kingdom (UK) and other states 
which maintained Pakistan as a 
safe state to visit in their travel ad-
visories.VoM

I am concerned by the de-
tention of children, including 
their arrest during night raids, 

internment at army camps, 
torture in detention and 

detention without charge or 
due process, and urge Indian 
Government to immediately 

end this practice

UN Secretary  General 
Antonio Guterres



Pak-Uzbek Economic Cooperation PotentialPak-Uzbek Economic Cooperation Potential

E stablishment of the relations be-
tween Pakistan and Uzbekistan 
dates back to the time when 
both states open their first dip-
lomatic missions in each state 
after Uzbekistan gained independ-

ence.  Pakistan was one of the first countries 
to recognize the independence of Uzbekistan. 
Uzbekistan and Pakistan have a big economic 
potential that can open wide range of oppor-
tunities for mutually beneficial cooperation.
Bilateral partnership relations are tied up with 
deep historical, religious and cultural bonds. 
Uzbekistan  is one of the main trade-economical 
partners of Pakistan in Central Asia. Economic 
cooperation between Uzbekistan and Pakistan 
reached highest levels. Uzbek side is keen to 
continue to develop in 2020 bilateral relations 
in order to achieve more effective results for 
the sake of benefits of the two Brotherly na-
tions.Now a Memorandum of Understanding 
between Pakistan and Uzbekistan to establish 
a ‘Joint Working Group’ for trade and invest-
ment is on the cards. The agreement would 
be ready for signature after seeking approval 

from the federal cabinet. Pakistan supports 
Uzbekistan to join Quadrilateral Traffic in 
Transit Ageement (QTTA). QTTA is an agree-
ment between China, Pakistan, Kyrgyzstan 
and Kazakhstan to facilitate transit traffic and 
trade related to the China-Pakistan Economic 
Corridor (CPEC) aimed at providing China and 
Central Asia access to Pakistani ports.Both the 
countries desire to enhance trade relations 
between the two countries, establishing joint 
ventures in the fields of agriculture, textile, 
pharma, tourism and construction and willing 
to utilize institutions like Inter-Governmental 
Commission and Joint Business Council for giv-
ing impetus to Government to Government and 
Business to Business cooperation. Uzbekistan 
desires to use Karachi and Gawadar ports for 
its trade operations, and establishment of the 
joint working group for trade and investment 
cooperation.More than 170 Pakistani compa-
nies visited Uzbekistan in order to hold nega-
tions on the matters of export and import of 
wide range of goods and to realize joint in-
vestment projects. As a result of this, in 2018-
2019, trade turnover between Uzbekistan 
and Pakistan rose three times and amounted 
around $100 million. It is necessary point out 
that in 2017 Uzbekistan resumed direct flights 
from Tashkent to Lahore and from Lahore to 
Tashkent. Annually 12 thousand passengers 
of Pakistan use this direction. It served as an 
only bridge connecting Pakistan with Central 
Asian countries.The Pak-Uzbek Business 
Council has helped double bilateral trade be-

tween the two countries in the past two years 
and the trade volume will cross $300 million 
very soon. Pak-Uzbek Business Council, has 
established offices in Islamabad and Karachi 
and this year trade centres would be opened 
in Karachi and Peshawar.Uzbekistan is the land 
of great Islamic scholars and thinkers like Al- 
Khorazmiy, Al -Beruniy, Imom Al - Bukhariy, 
Bahouddin Naqshbandiy, Al - Motrudiy, At 
-Termiziy and others. Pilgrims from all over 
the world are visiting their graves in order to 
make Ziarat and give them respect.People of 
Pakistan are keen to make Ziarat to Uzbekistan; 
the ancient and precious cities like Samarkand, 
Bukhara, Khiva, Termez, Kokand and Namangan 
always attracting Pakistani tourists. More 
than 7 thousand Pakistani tourists visited 
Uzbekistan last year for Ziarat.In order to cre-
ate the most favorable conditions for attracting 
foreign investments, in Uzbekistan have been 
created more than 20 free economic zones. 
Free economic zones participants are exempted 
from payment of land tax, profit tax, property 
tax, customs payments for equipment, raw ma-
terials and components, imported for their own 
production needs.

Writer is Editor The Asian Telegraph and 
Melange Int’l Magazine and can be approached 

at arshans21@yahoo.com
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A Tribute to Heroes 
of July 13

In occupied Kashmir, people commemorate 13th of July as 
Martyr’s Day every year to reaffirm their resolve to continue 
pursuing the path shown by the martyrs until the liberation 
of their motherland from Indian yoke. 13th July 1931 is a 
significant day due to the fact that it was the first occasion 
when the Kashmiris rose en masse against the oppression of 

the Dogra Maharaja.On this day 22 Kashmiris were shot dead out-
side the Srinagar Central Jail by the troops of Dogra Maharaja. The 
victims had gathered along with thousands of Kashmiris in the jail 
premises to attend the court proceedings against one, Abdul Qadeer, 
who had asked the Kashmiri people to rise against the tyrannical 
Dogra rule. This massacre is the blackest chapter in the history of 
Dogra regime. The Dogra period is considered to be the worst phase 
of the Kashmir history on account of cruelties meted out to the 
Muslims.On July 13 in 1931, the troops of Dogra Maharaja had killed 
22 Kashmiris, one after the other, outside the Central Jail in Srinagar 
during the court proceedings against one Abdul Qadeer who had 
asked the Kashmiri people to defy the Dogra rule. The martyrs of 
July 13, 1931 martyrs sacrificed their precious lives for the cause 
of Islam and freedom and the people of Kashmir have continued the 
martyrs’ mission and firmly resolve to take it to its logical conclu-
sion.The Kashmiris are observing Yaum-e-Shuhada Kashmir every 
year on 13th of July through the world to pay tributes to those who 
sacrificed their life to free Kashmir from Dogra rule. This is the day 
when 22 Kashmiris laid a milestone in the history against foreign 
occupation. The bloody incident of July 13, 1931 was a milestone 
in the long struggle of the people of Kashmir for liberation. He said 
that the dozens of martyrs had opened the eyes of the oppressed 
Kashmiris. The martyrs have proved that the revolution begins with 
the blood of the martyrs.The continued denial of their rights by 
India compelled the people of the occupied territory to start a mas-
sive uprising in 1989. It picked up pace with the passage of time 
and gave sleepless nights to the Indian rulers. The people rose 
against the illegal occupation and vowed to continue their strug-
gle till Kashmir’s liberation from Indian bondage. The report said 
that over four hundred and fifty thousand Kashmiris have achieved 
martyrdom since 1947 for their resistance against Indian hegemony 
and their love for Pakistan. Over 95,623 persons were martyred 
by Indian troops 7,141 of them in custody since January 1989.The 
extrajudicial killing of popular youth leader, Burhan Wani, on July 
08, 2016, marked another turning point in the Kashmiris’ struggle 
against occupation. The killing triggered another huge anti-India 
uprising in the territory which was met with brute force by the oc-
cupation troops. Since the killing of Burhan Wani, 1231 Kashmiris 
had been martyred and 28,066 injured by Indian forces’ personnel 
till June 30, 2020. As many as 11,050 persons had received pellet 
injuries and 385 of them had lost their eyesight in one or both eyes.
On 5th August 2019, the Narendra Modi-led fascist government 
repealed the special status of occupied Kashmir and placed the 
territory under military siege and communications lockdown. Since 
5th August, last year, Indian troops had martyred 192 Kashmiris 
and injured at least 1,326 people by using brute force on peaceful 
demonstrators till July 05, 2020.The troops had damaged over 935 
houses and structures and molested 77 women, besides arresting 
thousands of people, most of whom continue to remain in differ-
ent jails. However, the fact remains that the worst kind of Indian 
brutalities have failed to force the Kashmiris to surrender their just 
cause and they are determined to carrying forward the mission of 
their martyrs who remain alive in their hearts and minds.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Star Wars

The Empire Strikes Back leads weekend box office
HOLLYWOOD

“Star Wars: The Empire Strikes Back” is 
back at the top of the box office this weekend 
for the first time in 23 years. The film has 
grossed a total of $175,000 so far at 483 loca-
tions, originally reported b Deadline, and is 
estimated to end the weekend in the $400,000 
to $500,000 range. Directed by Irvin Kershner 
with executive production from George Lucas, 
“The Empire Strikes Back” has not had a box 
office lead since its reissue in February 1997.
The lead brings the movie’s total gross in the 
U.S. to $290.4 million, with its five-day gross 
standing at $210,000. Following its initial re-
lease on May 21, 1980, “Empire Strikes Back” 
nabbed the No. 1 box office spot stateside for 
eight weeks and earned $547 million world-
wide, making it the highest-grossing film of 
the year. Globally, all “Star Wars” films have 
grossed a whopping $10.3 billion.With the 
coronavirus pandemic still raging on, drive-
in theaters account for the majority of box 
office locations. Classic reissues such as 
“The Empire Strikes Back” continue to per-
form well at drive-ins, with “Ghostbusters,” 
“Jurassic Park,” and “Jaws” each collecting 
half a million dollars at less than 500 loca-
tions, as reported by Deadline.“The Empire 
Strikes Back” is the fifth chronological film 
in the “Star Wars” series, although it is the 

second in the original trilogy. Starring Mark 
Hamill, Harrison Ford, Carrie Fisher, Billy Dee 
Williams, Anthony Daniels, David Prowse, 
Kenny Baker, Peter Mayhew and Frank Oz, it 

is highly regarded as the best film in the “Star 
Wars” saga and was selected for preservation 
in the National Film Registry by the Library 
of Congress in 2010.

SpaceX cancels launch of more Starlink 
satellites

LOS AGNELES
SpaceX scrubbed its launch of dozens of 

Starlink satellites from Florida’s Kennedy 
Space Center. SpaceX wrote on Twitter that 
the mission needed “more time for check-
outs” and the team was working to identify 
the next launch opportunity. The launch 
would have been the 10th of its Starlink 
missions and included 57 satellites as part 
of Elon Musk’s goal to create a constellation 
of satellites that can bring high-speed inter-
net to large, remote swaths of the globe. It 
would also have carried two satellites from 
BlackSky, a SpaceX customer through the 
private firm Spaceflight. As of Friday after-
noon, the weather was a 60% go for launch, 
according to the Launch Mission Execution 
Forecast. SpaceX did not cite the weather as 
its reason for canceling.  The satellites were 
to have launched aboard a Falcon 9 rocket.
The Starlink satellites previously courted 
controversy within the astronomical com-
munity, when many expressed fears that 
their brightness impeded visibility of the 
night sky. When the first batch launched last 
year, some people even reported UFO sight-
ings, the American Astronomical Society 
said. In April, SpaceX announced a series of 
updates, pledging to make the new batch of 
satellites “invisible to the naked eye within a 
week of launch” and darkening the satellites 

“so they do not saturate observatory detec-
tors.” The company added that by June, all 
future Starlink satellites will have “sun vi-
sors” that will block sunlight from hitting the 
brightest parts of the space crafts.In a state-
ment ahead of the scheduled launch, SpaceX 
confirmed that “all Starlink satellites on this 
flight are equipped with a deployable visor 
to block sunlight from hitting the brightest 
spots of the spacecraft -- a measure SpaceX 
has taken as part of our work with leading 
astronomical groups to mitigate satellite 
reflectivity.” Saturday’s canceled mission 
also comes on the heels of the private space 
firm’s first manned launch in late May, when 
SpaceX teamed up with NASA to send astro-
nauts Doug Hurley and Bob Behnken to the 
International Space Station. 

DALLAS
A baby girl in Texas -- born prematurely 

to a mother with COVID-19 -- is the strong-
est evidence to date that intrauterine (in the 
womb) transmission of severe acute respira-
tory syndrome coronavirus 2 (SARS-CoV-2) can 
occur, reports. The findings “suggest in utero 
transmission” of COVID-19 from an infected 
mother to her infant, according to the case re-
port by Julide Sisman, MD, and colleagues of 
The University of Texas Southwestern Medical 
Center, Dallas.“Numerous infants have now been 
delivered to pregnant women diagnosed with 
SARS-CoV-2, with the majority of these infants 
without respiratory illness or positive molecular 
evidence for SARS-CoV-2,” comments Amanda S. 
Evans, MD, one of the lead authors of the new 
study. “Our study is the first to document in-
trauterine transmission of the infection during 
pregnancy, based on immunohistochemical and 
ultra-structural evidence of SARS-CoV-2 infec-
tion in the fetal cells of the placenta.”The au-

thors report on an infant delivered to a mother 
diagnosed with COVID-19, who also had type 2 
diabetes. The infant was born at 34 weeks’ ges-
tation after the mother had premature rupture 
of the membranes. The baby was born “large for 
gestational age” (LGA) -- an important compli-
cation in infants of diabetic mothers. She was 
treated in the neonatal ICU due to prematurity 
and possible SARS-CoV-2 exposure. The infant 
appeared initially healthy, with normal breathing 
and other vital signs. On the second day of life, 
she developed fever and relatively mild breath-
ing problems. “It is unlikely that the respira-
tory distress observed in this infant was due to 
prematurity since it did not start until the sec-
ond day of life,” the researchers write.The baby 
tested positive for SARS-CoV-2 infection at 24 
and 48 hours after birth. She was treated with 
supplemental oxygen for several days but did 
not need mechanical ventilation. COVID-19 tests 
remained positive for up to 14 days. At 21 days, 
the mother and infant were sent home in good 

condition. The researchers examined the pla-
centa, which showed signs of tissue inflamma-
tion. In addition, specialized tests documented 
the presence of coronavirus particles as well as 
a protein (SARS-CoV-2 nucleocapsid protein) 
specific for the COVID-19 virus in fetal cells of 
the placenta. Together, these findings confirmed 
that the infection was transmitted in the womb, 
rather than during or after birth. Although data 
on COVID-19 remain very limited, “Intrauterine 
transmission of SARS-CoV-2 appears to be a rare 
event,” Dr. Sisman and colleagues conclude. They 
highlight several urgent priorities for further re-
search, including the mechanisms and risk fac-
tors of in utero SARS-CoV-2 transmission and the 
outcomes of congenital COVID-19 in infants. “We 
wanted to be very careful of our interpretation 
of this data, but now is an even more important 
time for pregnant women to protect themselves 
from COVID-19,” comments Dr. Evans. She adds, 
“The CDC has thoughtful guidance on ways to 
reduce risk of infection.”

COVID-19 transmittable in the womb

T he biggest tank battle in his-
to r y  T h e  B a t t l e  o f  Ku r s k , 
involving 6,000 tanks, two mil-
l ion men, and 5,000 aircraft , 
ends the German offensive of 
Russia.  The Battle of Kursk oc-

curred in July 1943 around the Soviet city 
of  Kursk in western Russia,  as Germany 
launched Operation Citadel ,  Hitler’s  re-
sponse to his devastating defeat by the 
Soviet Red Army at the Battle of Stalingrad. 
The battle was Germany’s last chance to 
regain dominance on the Eastern Front 
during World War II  and would be their 
f inal  blitzkrieg offensive.Despite a mas-
sive planned assault on Soviet troops using 
heavy tanks, artillery and air power, post-
ponements by German dictator Adolf Hitler 
gave the Soviets ample time to prepare 
for the onslaught .  Ultimately,  Germany’s 
plan to wipe out the Red Army once and 
for all  failed, but not before both sides ex-
perienced heavy casualties.  By June 1942, 
Hitler had advanced into the Soviet Union 
and hoped to easily take the strategic city 
of Stalingrad, the namesake city of Soviet 
leader Joseph Stalin. But Stalin rallied both 
Russian troops and civilians who dug in 

and vowed to fight to the end.When the 
German Sixth Army reached Stalingrad in 
September, they were unprepared for the 
well-armed and well-trained Red Army. 
Ferocious fighting ensued as the Germans 
fought their way through the city,  building 
by building, house by house and were met 
with heavy resistance.  The carnage was 

horrific on both sides.  By mid-November, 
the Germans found themselves outnum-
bered, outgunned, extremely low on food 
and medical supplies and surrounded by 
Russians. They saw the writing on the wall 
and had a chance to escape but Hitler com-
manded they “hold their positions to the 
last man and the last round.

July 13, 1943 - WW II- Battle of Kursk; biggest tank battle in history

Mohammad Arshad
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Dakota Johnson to direct 
more in the future

DUBAI
Dakota Johnson hopes to do more directing 
in the future. Back in May, the 30-year-old 
was in the director’s chair as she oversaw 
the music video for Cry Cry Cry, the new 
single from her boyfriend Chris Martin’s 
band Coldplay. At the time, the Fifty Shades 
of Grey actress insisted she was given the 
job after pitching her ideas to the British 
band “like every other director”, and in 
a recent interview with Harper’s Bazaar 
magazine, Dakota confessed she would 
love to direct more.“I would love to make 
more music videos. That’s a department 
that I really love. I still have so much to 
learn, and I feel like I’m still trying to 
figure out how to do my job. But, yeah, I 
mean, if the opportunity arises, then for 
sure,” she explained. Elsewhere in the in-
terview, she revealed how much she en-
joyed working on female-centric movie 
The High Note, which was helmed by Nisha 
Ganatra and also starred Tracee Ellis Ross.
“I read the script, and I just loved .

Katy Perry selects Aniston as 
her daughter’s godmother

LOS ANGELES
Katy Perry has reportedly chosen Jennifer 
Aniston to be her daughter’s godmother. 
The 35-year-old star is currently preparing 
for the arrival of her first child with Orlando 
Bloom, and the pregnant singer has already 
asked Jennifer, 51, to fulfill the role in her 
daughter’s life. Katy and Jen are very close. 
During lockdown, they went for socially dis-
tanced walks, and spent lots of time catch-
ing up. “She is pretty chuffed about it as well 
and cried when they asked her.” Jennifer is 
already the godmother of ‘Friends’ co-star 
Courteney Cox’s 16-year-old daughter Coco. 
Katy recently revealed she calls her unborn 
child ‘Kicky Perry’.Speaking about her preg-
nancy experience, the ‘Dark Horse’ hitmaker 
- who is engaged to Orlando - shared: “I am 
waddling like a duck! “I’m breathing heavily, 
I’m a full-on mouth-breather. And um yeah, 
it’s loud and obnoxious and, oh my God, I just 
eat so much flavoured ice! It’s like put all the 
ice in my mouth, right now! “I call her Kicky 
Perry sometimes. I love a pun but I’m really 
active right now and, you know, my doctors 
are like, ‘Stay active, you’re good to go, girl!’ 
And so I’ve been dancing, I’ve been singing 
a lot.

Jolie learns so much from 
daughter

NEWWYORK
The Hollywood actress and activist has heaped 
praise on her 15-year-old daughter Zahara, branding 
her daughter as an “extraordinary African woman”.
Speaking to Ugandan climate activist Vanessa Nakate 
for her Time100 Talk, she said: “My daughter is from 
Ethiopia, one of my children.“And I have learned so 
much from her. She is my family, but she is an ex-
traordinary African woman. Her connection to her 
country, her continent, is very - it’s her own and it’s 
something I only stand back in awe of.”Meanwhile, 
Angelina - who also has 18-year-old Maddox, 
16-year-old Pax, 13-year-old Shiloh and 11-year-
old twins Knox and Vivienne, with ex Brad Pitt - 
previously explained how her children means she 
is constantly “reminded of what is most important”.
She added: “Having six children, I am reminded daily 
of what is most important ... But after almost two 
decades of international work, this pandemic and 
this moment in America has made me rethink the 
needs and suffering within my own.VoM

Bureau Reuters
DUBAI

It might have taken place behind closed 
doors, but Fight Island in Abu Dhabi de-
livered on its promises, with Kamaru 
Usman retaining his welterweight title 
after defeating Jorge Masvidal in UFC 

251’s main event on Yas Island.MMA 
fans in the Middle East had to set their 
alarm clocks for the early hours of 
Sunday, July 12, to watch the biggest 
international sporting event since the 
outbreak of the Covid-19 pandemic, 
with action at Flash Forum in the UAE 

capital kicking off at 2 a.m. local time.
At the weekend Masvidal had called 
Usman “weak-minded,” but the man 
who had replaced Gilbert Burns on only 
six days’ notice would come to regret 
those words, losing (50-45, 50-45, 49-
46) to the “Nigerian Nightmare, ” who 
had words of praise for his opponent 
nonetheless.“Gamebred [Masvidal] is 
the biggest, baddest dude out there 
right now,” Usman said. “I had to switch 
gears on six days’ notice. I know a lot 
was made of him taking this fight on 
short notice, but he was preparing. All 
these guys are preparing for one guy—
and that’s me at the top of the moun-
tain. I had to make a mental shift. I 
trained for Gilbert and had a completely 
different game plan. I had a lot of other 
things coming into the fight, but that’s 
no excuse.”

Bureau Report
Barcelona

Messi teed up Arturo Vidal’s winner at 
Jose Zorilla to become the first player 
to provide 20 assists in Spain’s top 
flight since Xavi Hernandez in 2009.
Victory for Barca means Real Madrid 
cannot clinch the title on Monday by 
beating Granada but only an incred-
ible collapse will prevent them putting 
their name on the trophy later in the 
week.If they beat Granada, Madrid will 
win La Liga by prevailing at home to 
Villarreal on Thursday, regardless of 
Barcelona’s results.Overall, Madrid 
need only five points from their re-
maining three matches to secure their 
third La Liga title in eight years.“We 
are doing things that deserve more 
than where we are,” said Barca coach 
Quique Setien. “To win La Liga, I don’t 

know, because our rival is winning 
everything.”Yet even as Barca’s tur-
bulent domestic campaign draws to a 
close, Messi continues to shine.His de-

lightful pass for Vidal in the 15th min-
ute, a scoop between two Valladolid 
defenders, triggered more remarkable 
milestones.

Index soars 3.3%, powering past 
the 36,000 mark

Bureau Report
KARACHI

Bulls charged at the Pakistan Stock Exchange 
as the winning streak continued for the second 
successive week on back higher recovery in Covid-
19 patients. The flattening curve of infections bol-
stered investor confidence and helped the index 
gain 1,139 points or 3.3% as it powered past the 
36,000 mark. Moreover, a jump in the country’s 
foreign exchange reserves due to materialisation 
of inflows from international financial institutions 
in the country kept investor sentiments upbeat, 
which also reflected in improving participation.
Additionally, reduction in mark-up by the cen-
tral bank on Long Term Financing Facility (from 
6% to 5%) and Temporary Economic Refinance 
Facility (from 7% to 5%) also lent support to the 
index. Participants cheered positive data regard-
ing cement and OMCs’ sales and improvement in 
trade deficit in the previous fiscal year. Recovery 
in global stock markets that rallied to four-week 
highs coupled with the rise in international oil 
prices also supported the rally. Investors took cue 

from both the factors and cherry-picked stocks 
throughout the session on Monday.Although the 
index maintained its positive streak in the fol-
lowing session, trading remained range-bound. 
Positive news flows from construction sector 
acted as a catalyst for the index, which was re-
flected in the higher volumes during the session.

The momentum continued and the index stormed 
past the 35,500-mark as the central bank’s re-
lief measures triggered the rally. An extension 
in the repayment period for principal loans till 
September 30, 2020, given by the State Bank of 
Pakistan (SBP), and reduced mark-up rates for 
some schemes strengthened investors’ sentiment.

Bureau Report
MUSCAT

Gold plays a dual role. It is an in-
vestment and luxury commodity 
in times of economic prosperity, 
but also a haven in times of crisis. 
Gold may be able to play a role in 
restricting the economic damage 
caused by the COVID-19 pandemic, 
as precious metals are considered 
a tool for hedging against inflation 
and depreciation. Unlike other 
commodities like oil, gold has been 
universally accepted as a form of 
payment and has a power surpass-
ing that of any other commodity. 
It has the ability to control the 
expansion of credit and is a favor-
able hedge against inflation. It can 
also function as a safe bet against 
declining currencies.Salah Salem 
Al-Amari, general manager of the 
Salem Hasan Al-Amari Sons Co., 
has more than 35 years’ experi-

ence in the world of gold and jew-
elry. He spoke to Arab News about 
the importance of gold and its sig-
nificance in these turbulent times. 
“The global gold market has been 
significantly affected this year due 
to the pandemic, especially since 
shops remained closed for a long 
period of time and salaries had 
to be paid. But in Saudi Arabia, 
our government stood beside its 
people and supported us through 
the SANED insurance program 
and helped mitigate the effects 
and restrict the losses caused by 
the virus,” said Al-Amari.Despite 
the lockdown, sales have dropped 
since people have become more 
aware and careful while under 
lockdown. However, a scramble 
to spend has been observed since 
restrictions were eased and many 
people are buying ingots for in-

vestment as well as Saudi gold 
guinea coins. “The coronavirus 
has hit our high season, including 
summer vacations, festivals, wed-
dings, Ramadan and Eid Al-Fitr,” 
Al-Amari said, adding: “However, 
thanks to the government’s de-
cision to increase the VAT to 15 
percent, which coincided with 
the decision to lift the curfew 

throughout the Kingdom, shop-
pers rushed to buy gold before 
the introduction of the VAT and 
we made great sales.” Al-Amari 
said that those who wished to buy 
gold with minimum loss tended to 
opt for low-cost jewelry as gifts 
for others or for themselves and 
are more likely to buy the jewelry 
available in their stores.  

Abu Dhabi suspends 
debt service repay-
ments for countries

Bureaau Report
DUBAI

A b u  D h a b i  F u n d  f o r 
D e v e l o p m e n t  h a s  s u s -
p e n d e d  d e b t  s e r v i c e 
r e p a y m e n t s  f o r  s o m e 
c o u n t r i e s  a n d  c o m p a n i e s 
f o r  t h e  y e a r,  t h e  s t a t e -
f i n a n c e d  f u n d  s a i d  o n 
S u n d a y.  T h e  f u n d  p r o -
v i d e s  f i n a n c i a l  a s s i s -
t a n c e  t o  c o m p a n i e s  i n 
t h e  U n i t e d  A r a b  E m i r a t e s 
a n d  t o  d e v e l o p i n g  c o u n -
t r i e s ,  w h i c h  h a s  i n c l u d e d 
P a k i s t a n ,  E g y p t ,  S u d a n 
a n d  E t h i o p i a . D e b t  s e r -
v i c e  r e p a y m e n t s  w o u l d 
b e  s u s p e n d e d  f o r  e l i g i b l e 
c o u n t r i e s  a n d  i n d i v i d u a l 
c o m p a n i e s  f r o m  J a n .  1 
u n t i l  D e c .  3 1 ,  t h e  f u n d 
s a i d  i n  a  s t a t e m e n t .  I t 
d i d  n o t  s a y  w h i c h  c o u n -
t r i e s  o r  c o m p a n i e s  w o u l d 
b e n e f i t  o r  w h a t  t h e  c r i t e -
r i a  w o u l d  n e e d  t o  b e  m e t 
t o  b e  e l i g i b l e .“A t  a  t i m e 
w h e n  t h e  w o r l d  i s  r e e l -
i n g  u n d e r  t h e  e f f e c t  o f  t h e 
p a n d e m i c  i t  i s  i m p e r a t i v e 
f o r  u s  t o  s u p p o r t  p a r -
t i c u l a r l y  t h o s e  t h a t  n e e d 
i t  m o s t ,  e s p e c i a l l y  t h e 
l o w - i n c o m e  c o u n t r i e s , ” 
t h e  f u n d ’ s  d i r e c t o r  g e n -
e r a l  M o h a m m e d  S a i f  A l -
S u w a i d i  s a i d .

Bureau Report
HONG KONG:

 Less than a year since Charles Schwab reshaped 
the United States discount broker industry with 
zero-fee trading, a Hong Kong firm is following 
suit in a move set to deepen the pain for the city’s 
many hard-pressed trading houses. As of last 
month, Huatai International, the Hong Kong arm 
of China’s third largest broker, is no longer charging 
commissions and platform fees for stock trades, 
but just a HK$8 (S$1.44) monthly fee.It has seen 
a surge in customers, gaining more users over the 
past month than it has over the past three years, ac-

cording to Ms Zhu Yali, the firm’s head of the fintech 
and retail business, who declined to give specific 
numbers. The move could have a knock-on effect 
across the sector, putting pressure on rivals who 
are already suffering under thin margins.Battling 
an influx of online trading and mainland China ri-
vals, growing dominance of big banks, political un-
rest and an economic slump, Hong Kong’s brokers 
are closing shop at a record pace this year. Huatai 
is leaning on its deep pockets - its trading app in 
China has 7.8 million active monthly users - and 
trimmed costs to make up for the lost income, bet-
ting it can replicate a mainland strategy of folding 

new customers into its broader wealth manage-
ment business.By cutting fees to zero, the broker 
is forgoing HK$150 million to HK$200 million in 
fees for every 100,000 clients, according to Zhu. 
“Hong Kong is a very competitive market,” Zhu 
said. “Other brokers will have to follow in order 
to maintain existing client base or to acquire new 
clients.” Charles Schwab’s move to go to zero fees 
in October quickly shook up the US industry, with 
domestic discount rivals and even mutual fund gi-
ants such as Vanguard and Fidelity following suit. 
Charles Schwab sealed a US$26 billion (S$36.2 bil-
lion) takeover of rival TD Ameritrade Holding just 
a month later.But Hong Kong has features that will 
make it hard for many brokers to match Huatai. 
One issue is that they can’t make up for lost income 
through order flow payments. US brokers are able 
to provide free trading partly because of this prac-
tice, in which they sell customer orders to whole-
sale market makers who profit off the bid and offer 
spread. Louis Mak, chief executive officer of low-fee 
broker I-Access Group Ltd, said passing on retail 
client trades is considered controversial by many 
in the industry in Hong Kong. The city only has one 
stock exchange as well, making it hard for brokers 
to reap compensation as their US counterparts can 
from multiple bourses.

Hong Kong gets zero fee trading

Gold a safe bet for Saudis despite VAT hike

Bureau Report
JEDDAH

Almost 100 footballers and staff  have tested positive 
for COVID-19 as Saudi football  clubs resume train-
ing for the Prince Mohammed bin Salman Football 
League competi t ions .The Saudi  Arabian Footbal l 
Federation said that  1 ,351 tests  were carried out 
between June 21 and July 8,  resulting in 50 players 
and 47 administrative staff  testing positive.Matches 
in the professional  league are set  to resume on Aug. 
4 after being suspended in March due to the COVID-
19 pandemic,  which halted al l  sports  activit ies  in 
the Kingdom.The Saudi Pro League Association and 
relevant authorities have introduced a range of  pro-
tocols to ensure a safe return to competition.Players 
are encouraged to use hand sanit izers  and disin-
fectants before and after training.  Surfaces wil l  be 
cleaned and sanitized around the clock,  and coaching 
and administrative staff  must wear face masks at  al l 
t imes.Staff  and players will  have their temperatures 
checked at  the entrance to training grounds,  which 
wil l  have designated entrances and exits  to avoid 
overcrowding.  Staff  wil l  a lso check for  symptoms 
among players during training sessions.After lunch, 
Anderson had Shamarh Brooks caught behind for 39 
before Jermaine Blackwood,  on 12,  gave his wicket 
away by driving Bess straight to Anderson at  mid-
off .Wicketkeeper Dowrich,  however,  drove Bess for 
two fours in three balls  before,  on 25,  he hammered 
a drive the Somerset bowler could only parry.

Weekly Roundup

PSX continues with winning streak for 2nd successive week

UFC Fight Island delivers goods as Kamaru Usman reigns 
supreme in Abu Dhabi

Staff, 97 players test positive: 
Saudi Football Club

Messi makes another record as Barcelona claim 
narrow win
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Bureau Report

SHANGHAI/TOKYO/NEW YOK/LONDON

As rising number of cases in several 
key economies threaten the hopes of a 
swift recovery for markets, volatility is 
set to remain persistent in the coming 
days. The uncertainty surrounding a 
renewed spike in new COVID-19 infec-
tions in several parts of the US, Mexico, 
Brazil, South Africa, India, Japan and 
Australia, combined with some profit 
booking happening after the recent rally, 
means that any gains will be stay capped 
in stock markets the coming days.“The 
sharp increase in confirmed cases has 
led to growing concerns that a return to 
broad lockdowns lies ahead,” analysts at 
Goldman Sachs wrote in a note. “While 
lockdowns can slow down virus spread 
effectively, they come at very high eco-
nomic cost.” As the earnings announce-
ments begin after a washout quarter for 
most industries, analysts are however, 
hopeful of firms positively revising their 
outlook according to a general market 
wide perception of a rebound by the end 
of the year.“Despite higher risk, second-
quarter earnings and guidance are likely 
to surprise on the upside in our view,” 
said Stéphane Barbier de la Serre, mac-
ro strategist at Makor Capital Markets. 
Even with the inference of a stable earn-
ings season approaching, the prior week 

ended with global equity benchmarks 
struggling for direction and bond yields 
flat-lined as investors weighed a record 
number of new coronavirus against im-
proving economic data. MSCI’s gauge of 
stocks across the globe barely made any 
headway in gains last week following 
broad gains in Europe and slight losses 
in Asia. Chinese shares fell 1.8 per cent 
from a five-year high, as state media dis-
couraged retail investors from chasing 
the market higher.Cases of the respirato-
ry ailment have also been rising in some 
cities which had earlier appeared to have 
contained the disease, such as Tokyo, 
Hong Kong and Melbourne, prompting 
investors to move into perceived safe 
havens. Gold prices rose last week as a 

result, rising by 1.25 per cent. When it 
comes to the prices of so-called liquid 
gold, Brent and US crude rose over 1 per 
cent as well, after the International En-
ergy Agency (IEA) bumped up its 2020 
oil demand forecast. But the IEA, the in-
stitution that advises oil consuming na-
tions, said the spread of COVID-19 posed 
a risk to the outlook.Tracking global 
stock markets, the Dubai and Abu Dhabi 
bourse benchmarks have been cau-
tiously rebounding the past weeks, with 
the existing trend seen continuing. Both 
indexes gained at the start of the week, 
with the DFM gaining 0.17 per cent at 
2,085 points, while the ADX rose 0.48 
per cent at 4,316 points. After dropping 
about 4 per cent in the month of May.

Bureau Report

BEIJING/SHANGHAI:

China returned to growth in the sec-
ond quarter after the coronavirus 
pandemic handed the world’s sec-
ond largest economy its first con-
traction in decades, according to an 
AFP poll of analysts. The survey of 
analysts from 11 institutions pegged 
China’s growth at 1.3 per cent - a far 
cry from the 6.1 per cent expansion 
posted last year but in better shape 
than other countries still grappling 
with the contagion.The coronavi-
rus, which first emerged in China’s 
industrial central province of Hubei, 
last year, has shut businesses world-
wide and destroyed hundreds of mil-
lions of jobs. But analysts forecast 
China will be the only major econ-

omy to experience positive growth 
this year - partly because it was first 
to be hit by Covid-19 and therefore, 
first to recover. China is expected to 
post 1.7 per cent growth for the full 
year, according to the economists 
surveyed by AFP, compared with 
IMF forecasts of a global contrac-
tion. Growth data for the April to 
June period will be published.The 
government essentially shut down 
the country for months to bring the 
virus under control, halting factory 
work, keeping workers at home and 
limiting travel. But activity has re-
sumed as China largely brought the 
epidemic under control and ended 
the lockdown of Hubei and its capi-
tal Wuhan in April. Authorities were 
able to rein in an outbreak in Beijing 
last month with very limited restric-
tions.Moody’s Analytics economist 
Xu Xiaochun said mass testing and 
targeted lockdowns in the capital 
limited economic disruption, giv-
ing investors “quiet confidence that 
China stands ready to prevent a full-
blown second wave of infections as 
the country continues to reopen”. 
After the economy sank by 6.8 per 
cent in the first three months of the 
year - the first contraction since 

China began logging quarterly data 
in the early 1990s - the government 
has turned its focus to stabilising 
employment and ensuring living 
standards.It raised its budget defi-
cit target and set aside one trillion 
yuan (S$199 billion) of government 
bonds for Covid-19 control, work-
ing to prop up businesses hit by 
the virus fallout. Oxford Economics’ 
lead economist Tommy Wu expects 
China to continue recovering from 
the second quarter onwards “as it is 
no longer being held back by supply-
side disruptions” with factories back 
to life. Institute of International Fi-
nance head of China research Gene 
Ma said another factor behind recov-
ery is China’s more industrial-based 
economy.“Industrial sectors can 
recover faster than service sectors 
in the wake of the Covid-19 shock,” 
he said. But Dr Xu said there is high 
uncertainty ahead: “It remains to be 
seen how the slowdown in external 
demand will dampen the recovery.” 
External demand has been cool-
ing with the manufacturing power-
house’s key trading partners hit by 
Covid-19, renewing officials’ calls 
for businesses to turn towards the 
domestic market instead.

Bureau Report

VIENNA

The Organization of the Petroleum Ex-
porting Countries is now confronting 
with the challenge to avoid a “taper 
tantrum,” the market panic that en-
sued when the institution proposed 
tightening monetary policy in 2013. 
Having successfully doubled crude 
prices over the past few months 
through unprecedented output cuts, 
the OPEC+ alliance led by the Saudis 
and Russia is poised to begin unwind-
ing these stimulus measures.As fuel 
demand recovers with the lifting of 
coronavirus lockdowns, the produc-
ers are about to open the taps a little.  
But as Greenspan’s successors discov-
ered seven years ago, taking away the 
punch bowl carries its own risks. A 
second wave of the pandemic threat-
ens another slump in oil consumption, 
while the billion-barrel mountain of 
inventories that piled up during the 
first outbreak still looms. If OPEC+ 
increases supply just as the market 
falters then prices could crash once 

again.“When they look at prices over 
the quarter, when they look at green 
shoots of demand pick-up, I think they 
feel good,” said Helima Croft, head of 
commodity strategy at RBC Capital 
Markets LLC. “I do think they are cog-
nizant though of some of the potential 
clouds on the horizon.” It’s a balanc-
ing act that Prince Abdulaziz and his 
counterparts must weigh on July 15, 
when they hold an online meeting of 
the Joint Ministerial Monitoring Com-
mittee, the panel that reviews OPEC+’s 
progress.The JMMC will consider 
whether the 23-nation alliance should 
keep 9.6 million barrels of daily out-
put off the market for another month, 
or restore some supplies as originally 
planned, tapering the cutback to 7.7 
million barrels. As the demand recov-
ery gains traction, members are lean-
ing toward the latter option, accord-
ing to several national delegates who 
asked not to be identified. Shipping 
schedules for August are already be-
ing set, so the course is more or less 
locked in, one said.

 Staff Reporter

ISLAMABAD

National Disaster Management Authority (NDMA) has 
so far distributed over 10,670,729 face masks and over 
1.5 million (1,546,960) N95 and D95 surgical masks 
among across country hospitals to help fight COVID-19 
effectively. According data issued by NDMA spokesman, 
the authority has distributed the Personal Protective 
Equipment (PPEs) in ten tranches. Among the distrib-
uted PPEs, included over 1.3 million (1,330,836) pro-
tective suits, one million (1,011,754) surgical gowns, 
633,235 protective goggles, 252,166 face shields among 
across country hospitals.Likewise, over 1.8 million ( 
1,848,509) pair of gloves, 659,956 surgical caps, 508,996 
shoes cover, 27,382 gum boots were also distributed all 
over the country for protecting from COVID. The author-
ity has already concluded distribution of tenth tranche 
of Personal Protective Equipment (PPEs) for doctors. A 
few days back, NDMA spokesman said that the National 
Disaster Management Authority NDMA haf planned to 
complete the installation of 2,500 oxygen aided beds in 
across country hospitals by July 31the provision of more 
oxygen beds were part of the plan to enhance the capacity 
of Intensive Care Units (ICU) of the country wide hospi-
tals.He said from out of a total of 2,500 beds, the fixture 
of some 1,434 oxygen supported beds had already been 

completed at different hospitals. While the task of fitting 
the rest of 1,066 such beds having all modern facilities 
for COVID-19 patients would be accomplished by July 31. 
The project includes provision of ICU beds, oxygen piping 
and cylinders to facilitate the COVID patients. These beds 
would have all required facilities including ventilators, 
BiPAP, nasal cannula and pulse oximeters. It merits men-
tioning here that the NDMA was conveyed about the re-
quirements of 2,150 oxygenated beds in across the coun-
try hospitals but the authority decided to provide 2,500 
beds to hospitals help accommodate maximum number 
of the deadly virus patients.

Four soldiers martyred, 4 
terrorists killed in North 

Waziristan: ISPR

IMF for fiscal caution as 
global debt surges

 to record

Forex violations

SBP fines Rs1.68b to 15 
banks

Staff Reporter

ISLAMABAD
 The State Bank of Pakistan (SBP) has imposed 
heavy fines on 15 commercial banks over a failure 
to record customers’ data and violation of foreign 
exchange and anti-money laundering laws. Ac-
cording to the central bank, the collective fine to 
the tune of Rs1.68 billion was imposed on the 
banks for violations of regulations that were re-
corded from March to June.The banks that have 
been fined include UBL, JS Bank Ltd, Meezan Bank 
Ltd, Faysal Bank Ltd, The Bank of Punjab, Habib 
Bank Ltd, MCB Bank Ltd, National Bank of Paki-
stan, Bank Al-Habib, Habib Metropolitan Bank, 
Bank Alfalah, Askari Bank, Bank Islami Ltd, Punjab 
Provincial Cooperative Bank and the Zarai Taraq-
iati Bank. The Punjab Provincial Cooperative Bank 
and the Zarai Taraqiati Bank were found violating 
the anti-money laundering and terror-financing 
laws while the rest were fined for violating cus-
tomer due diligence rules.A day earlier, SBP said 
that rising food prices were the major driving 
force behind inflationary pressures as the group’s 
weighted contribution in the CPI basket jumped 
to 52.2 per cent in May compared to 37.6pc in the 
corresponding month of 2019. The State Bank of 
Pakistan’s (SBP) Inflation Monitor for May provid-
ed details on inflation trends in urban and rural ar-
eas. In both regions, they were dominated by food 
price escalation which ate up a major chunk of the 
masses’ income.The weighted contribution of food 
group in the overall urban CPI inflation increased 
to 52.2pc during May from 48.3pc in April, 2020. 
The weighted contribution of non-food groups 
witnessed sharp decline during the year to 47.8pc 
in May from 62.4pc in the same month last fiscal 
year. “Non-food group was 62.4pc during cor-
responding month (May 2019) of last year,” said 
the SBP adding that the non-food contribution in 
the CPI basket was 51.7pc in April 2020.Despite 
ample production of staple foods like wheat and 
rice, enough to meet the local demand, consum-
ers continue to pay high prices for these items at 
times even higher than those in the international 
market. Often, wheat prices in Pakistan are higher 
than international prices. For rural basket, the 
weighted contribution of food group in the overall 
rural CPI inflation increased to 63.8pc during May 
compared to 52.4pc in the same month of last year. 
The CPI for April was 58.8pc.VoM

Staff Reporter

ISLAMABAD

At least four terrorists were 
killed by security forces during 
an intelligence-based operation 
(IBO) in North Waziristan, Inter-
Services Public Relations (ISPR) 
said on Sunday. The military me-
dia wing said in a statement that 
four terrorists were killed during 
an IBO in North Waziristan when 
the security forces were clearing 
an area. According to the Inter-
Services Public Relations (ISPR), 
the security forces shot dead at 
least four terrorists during an 
exchange of gunfire in Boyya, 
while four personnel were also 
martyred.During the exchange of 
fire with the terrorists, four se-
curity personnel have martyred, 
said ISPR. The martyred soldiers 
are identified as Muhammad Is-
mail, Muhammad Shehbaz, Riz-
wan and Raja Waheed.  Earlier on 
June 21, Pakistan Army captain 
and soldier had embraced mar-
tyrdom and two others were in-
jured when unidentified gunmen 
opened fire at the convoy of se-
curity forces in North Waziristan. 
One terrorist had been killed in 
retaliation. The martyred sol-
diers had been identified as Cap-
tain Sabih and Sepoy Naveed.

Staff Reporter

WASHINGTON

 The International Monetary Fund urged 
governments to exercise fiscal caution as 
they borrow more to support economies 
hit by the Covid-19 pandemic, saying debt 
levels could soar to a record this year. “The 
need for continued fiscal support is clear, 
but this begs the question of how countries 
can finance it without debt becoming unsus-
tainable,” Fiscal Affairs Department Director 
Vitor Gaspar and Gita Gopinath, the fund’s 
chief economist, said in a blog.While govern-
ments will benefit from record-low borrow-
ing costs that are set to stay that way “for a 
long time,” their collective fiscal response of 
about $11 trillion to increase health capacity, 
replace lost incomes and stave off large-scale 
bankruptcies is set to take the world’s public 
debt to more than 100% of global gross do-
mestic product in 2020, the highest yet, the 
IMF said.“Our balance of risks points to the 
fact that premature withdrawal of fiscal sup-
port is a more pressing danger than the high 
levels of debt,” Gaspar said in an interview 
on Bloomberg Television. 

ISLAMABAD 

Pakistanis, Kashmiris along with the sup-
pressed communities around the globe on 
both sides of the Line of Control (LoC) and 
world over will observe Kashmir Martyrs 
Day today (Monday) to pay homage to mar-
tyrs of July 13, 1931.Kashmir Martyrs’ Day 
has been commemorated annually on July 
13 to mark the incident of July 13, 1931, 
when 22 Kashmiris were martyred in their 
attempts to complete the call for prayer 
outside the Srinagar Central jail, by sol-
diers of Dogra ruler Maharaja Hari Singh.
The people rose against Dogra rule and 
protested against the prosecution of sym-
pathizer of Kashmir struggle, Abdul Qadeer 
Khan Ghazi. It was the beginning of Kash-
mir freedom struggle which has different 
phases including political struggle as well 
as civilian protests Kashmiris living on 
both sides of the Line of Control as well as 
rest of the world observe the Kashmir Mar-
tyrs Day with a pledge to continue their 
struggle for achievement of their birthright 

right to self-determination and freedom 
of Kashmir from the Indian yoke.After ab-
rogation of the article 370 BJP dropped 
Kashmir Martyrs’ Day from its list of public 
holidays for 2020, while ironically October 
26 was added to be observed as ‘Accession 
Day’ which was in fact the Day of Occupa-
tion of the Indian Occupied Jammu and 
Kashmir IOJ&K. In Indian occupied Kash-
mir, the All Parties Hurriyat Conference has 
appealed to the Kashmiri people mark it by 
a complete strike in the territory. On the 
July 31, 1931, the troops of Dogra Maha-
raja had killed 22 Kashmiris, one after the 
other, outside the Central Jail in Srinagar 
during the court proceedings against one 
Abdul Qadeer who had asked the Kashmiri 
people to defy the Dogra rule.The APHC 
spokesman in a statement issued in Sri-
nagar said that on July 13,1931, when it 
was time for Namaz-e-Zuhr, a young man, 
started the call for prayer (Azaan) but was 
shot dead by the Maharaja’s soldiers. Thus, 
22 youth sacrificed their lives till the com-

pletion of Azaan, Radio Pakistan reported. 
The spokesman said the aim of the strike 
call is to stress the urgent need for a peace-
ful and just solution to the Kashmir dispute 
and to end the cycle of oppression against 
the Hurriyat leaders and the Kashmiri peo-
ple. He also appealed for a march towards 
the Mazar-e-Shuhada, Naqshband Sahib in 
Srinagar on the day where the martyrs of 
1931 are buried.Azad Jammu and Kash-
mir President Sardar Masood has vowed 
to carry forward the mission of Kashmiri 
martyrs who had offered supreme sacri-
fice of their life on this day, 89 years ago, at 
Srinagar to get rid of the most oppressive 
Dogra rule.  “Today, we are marking the 
Kashmir Martyrs’ Day in the most tragic 
circumstances. The occupation authorities 
have cancelled the commemoration of this 
day in Srinagar and the entire occupied ter-
ritory. We strongly condemn this decision 
by Delhi to muzzle the voices of Kashmiris,” 
President Masood said in a message on the 
occasion of Kashmir Martyrs Day.VoM

89th Kashmir Martyrs’ Day today

Incomplete mission of martyrs to be completed: Masood
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