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Hopefully, with the support of 
our nation, we will create a strong 
digital awareness and look to the 

future with hope 

Turkish President

Recep Tayyip Erdogan

US military presence cuts in EU to ease 
tension: Russia

Credibility of EU report doubtful: China

The Asian Telegraph
Staff Reporter
ISLAMABAD

The federal budget of Rs7600 billion 
for the financial year 2020-21 will be 
presented today (Friday). According 
to the details, the budget for the next 
financial year will have a volume of 
Rs7600 billion, while the target for 
tax revenue will be set at Rs4950 bil-
lion. Sources claim that budget defi-
cit is likely to be more than Rs3427 
billion. Interest and debt repayment 
are estimated at Rs3235 billion while 
1402 billion could be spent on defense. 
Sources say that the federal budget 
is likely to set Rs475 billion for pen-
sions, while Rs495 billion could be set 
aside for federal ministries and de-
partments. The Centre can also spend 
Rs260 billion on subsidies and Rs820 
billion in grants. Federal development 
budget will be kept at Rs650 billion. 
Sources claimed that the International 
Monetary Fund (IMF) has called for 
ending sales tax exemption for all sec-
tors. On the other hand, income tax, 
FED and GST rates for non-filers are 
also likely to increase. Withholding tax 
is likely to be levied on foreign cur-
rency transactions. On the other hand, 
Federal Excise Duty (FED) may be lev-
ied on e-cigarettes and it has also been 
proposed to extend the scope of ad-
vance income tax to dealers, distribu-
tors and retailers. Sources further said 
that withholding tax on electricity bills 
of up to Rs33,000 is proposed to be 
increased from 5% to 7.5%, on bills of 
Rs33,000 to Rs66,000 to 10% and 15% 
on bills of over Rs66,000.

International trade 
set to shrink 27% in 

Q2: UNCTAD 
Bureau Report

GENEVA
International  trade is 

set  to  p lunge by  27% 
in  the  second quarter 
a n d  b y  2 0 %  f o r  t h e 
y e a r,  a s  m a j o r  s e c -
tors  including the au-
t o m a t ive  a n d  e n e r g y 
i n d u s t r i e s  c o l l a p s e 
f ro m  t h e  e f f e c t s  t h e 
p a n d e m i c ,  a  U n i t e d 
Nations agency said on 
T h u r s d ay.  “A s s u m i n g 
persist ing uncertainty, 
U N C TA D  fo re c a s t  i n -
d i c a t e s  a  d e c l i n e  o f 
a r o u n d  2 0 %  f o r  t h e 
ye a r  2 0 2 0 ,”  t h e  U. N. 
C o n fe re n c e  o n  Tra d e 
a n d  D e v e l o p m e n t 
( U N C TA D )  s a i d  i n  a 
re p o r t .  “ Tra d e  i n  t h e 
a u t o m o t i v e  a n d  e n -
ergy  sector  col lapsed 
w h i l e  t ra d e  i n  a g r i -
f o o d  p r o d u c t s  h a s 
been stable .”

Global Markets

Stocks spooked on downbeat Fed
Bureau Report

SHANGHAI/MOSCOW/LONDON
World shares took their biggest tumble in 

five weeks on Thursday as a sobering eco-
nomic outlook from the U.S. Federal Reserve 
challenged market expectations, while bonds 
rallied on bets yet more stimulus would be 
needed to ensure recovery. Asia saw a 10-day 
winning streak come to an abrupt finish [.T] 
and Europe’s main bourses all fell with a thud 
as the selling gathered pace. London’s FTSE, 
Frankfurt’s DAX and Paris’s CAC40 were all 
down more than 2% and coronavirus-sen-
sitive sectors such as carmakers and travel 
and tourism saw a fourth straight day of 
declines.  MSCI’s 49-country index of world 
stocks slid 0.75% in its largest daily loss in 
five weeks, while E-Mini futures for the S&P 
500 fell 1.5%, extending the previous ses-
sion’s pullback on Wall Street. In a reality 
check to the stock market’s recent euphoria, 
the Fed predicted the U.S. economy would 
shrink 6.5% in 2020 and unemployment 
would still be at 9.3% at year’s end. Data 
also showed core U.S. consumer prices fell 
for a third straight month in May, the longest 
stretch of declines on record. As a result, Fed 

Chair Jerome Powell said he was “not even 
thinking about thinking about raising rates”. 
Instead, he emphasised recovery would be a 
long road and that policy would have to be 
proactive with rates near zero out to 2022. 
“The Fed is still rightly concerned about the 
massive shock to employment, inflation and 
growth prospects,” said BlackRock’s Chief 
Investment Officer of Global Fixed Income, 
Rick Rieder. “The central bank has commit-
ted to keeping policy rates low for a very long 
period and continuing QE ‘at least at the cur-
rent pace’. This strikes us as an appropriate 
policy mix,” he said, adding that a longer-term 
vow to keep rates down might come soon. 
Powell confirmed the Fed was studying yield 
curve control, a form of easing already em-
ployed by Japan and Australia. All of which 

saw yields on 10-year Treasuries fall 9 basis 
points on Wednesday, the biggest daily drop 
in almost two months. Yields were down at 
0.70% on Thursday, a sharp rally from last 
week’s peak of 0.96%.  German Bund yields 
- the benchmark for Europe - duly followed. 
Their 10-year levels fell to an eight-day low 
at -0.37%, falling 4 basis points on the day. 
The risk of more Fed easing initially had the 
U.S. dollar under pressure, seeing it touch a 
three-month low against a basket of curren-
cies at 95.714. But it then staged a rebound 
back towards 96.500 as risk appetite waned 
and stocks came off. That pinned the euro 
and the pound down, but absolutely clattered 
the Mexican peso and South African rand in 
emerging markets.  Market sentiment also 
took a hit as new coronavirus infections in 
the United States showed a slight increase 
after five weeks of declines, only part of which 
was attributed to more testing. Eric Toner, a 
senior scholar at the Johns Hopkins Center 
for Health Security, said “There is a new wave 
coming in parts of the country. It’s small and 
it’s distant so far, but it’s coming.” The dollar 
was last at 107.08 yen, after hitting a one-
month trough at 106.87. 

Bureau  Report
MOSCOW

The downsizing of the US military 
contingent on German territory 
would help ease the military and po-
litical tension in the region, Russian 
Foreign Ministry Spokeswoman 
Maria Zakharova said at a news 
briefing on Thursday, commenting 
on Washington’s plans to cut the 
American personnel in Germany. 
“On our part, we would welcome 
any of Washington’s moves for re-

ally cutting its military presence 
in Europe. Such steps would un-
doubtedly contribute to reducing 
the confrontational potential and 
the military and political tension 
in the Euro-Atlantic region,” the 
Russian diplomat said. “Incidentally, 
Moscow, let me remind you, has 
always said that maintaining the 
considerable numerical strength of 
the US troops in Germany after its 
unification in 1990 is a vestige of 
the cold war period,” she stressed.

May share Ehsaas Program with India 

Govt to get tough on violators of anti-COVID SOPs: PM
Staff Reporter
ISLAMABAD

Prime Minister Imran Khan on Thurs-
day said having witnessed the people 
ignoring the anti-COVID-19 standard 
operating procedures (SOPs), the gov-
ernment would get tough on the vio-
lators and warned of sealing all such 
premises leading to spread of the dead-
ly coronavirus. “So far we had not been 
much strict. But now will show inflex-
ibility. We will take action through ad-
ministration and the violators will have 
to face closure,” he warned the people 
in his televised address to the nation 
after chairing a high level meeting 
to discuss the COVID-19 situation as 
the country’s tally of confirmed cases 
crossed 119,000 with 2,356 deaths so 
far. The prime minister said he would 
personally monitor the implementa-
tion of the SOPs and receive data from 

across the country. He said the district 
administrations as well as the Co-
rona Relief Tiger Force would observe 
and report the status of SOPs’ imple-
mentation at shops, shopping malls, 
mosques, katcheries (courts) and pub-
lic transport. The prime minister said 
all the workplaces or localities would 
be closed down if found spreading the 
deadly virus risking the people’s lives. 
The announcement came after a sharp 
surge in the country’s tally of the con-
firmed cases following the easing of 
lockdown by the government ahead of 
Eid-ul-Fitr to revive the economic ac-
tivity subject to the some precautions 
by the people as well as the traders. 
The prime minister said the govern-
ment would announce a special pack-
age for the healthcare workers keeping 
in view the immense stress they were 

undergoing in the prevailing situation. 
He said though the number of deaths 
had increased, the score was luckily 
lower than the apprehensions and the 
majority of those died either had some 
preconditions or were old aged. He said 
the government would deploy data 
managers at the hospitals to report the 
status of facilities there to help it make 
the decisions accordingly. Prime Min-
ister has offered to provide India with 
the mechanism of his successful cash 
transfer scheme ‘Ehsaas emergency 
cash program’. On the social network-
ing site Twitter, Prime Minister Imran 
Khan shared a report on India, accord-
ing to which 34% of Indian households 
would not be able to live more than a 
week without additional government 
assistance. The Prime Minister offered 
to provide India with Pakistan’s suc-

cessful cash transfer program and said 
that he would like to share our ‘Ehsaas 
Program’ with India, the benefits and 
transparency of which have been ap-
preciated the world over. He said that 
our government has successfully and 
transparently distributed Rs 120 bil-
lion to more than 10 million families in 
a period of nine weeks to deal with the 
fallout of coronavirus. Prime Minister 
Imran Khan has directed to restructure 
Pakistan Railways in context of ML-1 
project and said that making the rail-
ways a profitable entity is the priority 
of the present government. PM Imran 
Khan, while presiding over a review 
meeting on the progress of the reorga-
nization of Pakistan Railways, said that 
arrangements should be made to de-
liver tickets to the passengers at their 
doorsteps.

Staff Reporter
ISLAMABAD

Expressing serious concerns over Indian 
atrocities in the Occupied Kashmir, Foreign 
Minister Shah Mehmood Qureshi has once 
again urged the international community 
to take notice of Indian brutalities against 
innocent Kashmiris. This was stated by FM 
Qureshi while chairing a high-level meet-
ing at the foreign office in Islamabad on 
Thursday. The meeting also discussed the 
global epidemic situation, regional and 
national security and Pakistan’s efforts for 
lasting peace in Afghanistan. The foreign 
minister said that the extremist face of India 
has been exposed to the world and voices 
are also being raised within India against 
the Indian government. World is engaged 
in dealing with a global epidemic, but on 
the other hand, India wants to destroy the 
peace and stability of the region through its 
Hindutva policies, he added. FM Qureshi said 
that Pakistan will continue to play its con-
ciliatory role in Afghan Peace Process with 
sincerity to establish peace in the neighbor-
ing country. Shah Mahmood Qureshi said the 
government was using all resources to con-
trol the spread of coronavirus. He said we, 

as a nation, must defeat this global epidemic 
following precautionary measures issued by 
the government. The meeting was attended 

by Adviser on National Security Moeed 
Yousaf, Foreign Secretary Sohail Mahmood, 
senior civil and military officials.

Indian Hindutva biggest threat to regional peace: FM

Bureau Report
BEIJING

China doubts the credibility and 
the reliability of the European 
Commission report  about 
Russian and Chinese involve-
ment in orchestrating       disinfor-
mation campaigns against the EU 
member states in the wake of the 
coronavirus pandemic, Chinese 
Foreign Ministry Spokeswoman 
Hua Chunying said Thursday. 
“The published 16-pages report 
of the European Commission 
diligently avoids a large number 

of obvious facts, while specifi-
cally pointing fingers at China. 
This false mentioning of China 
is disinformation in itself, and it 
calls into question the report’s 
reliability and credibility,” the 
diplomat said. She also noted 
that China, that managed to 
take the coronavirus infection 
spread under control in a short 
time span, “provides feasible aid 
to other nations who need it.” 
“We have never resorted to self-
promotion and never used any 
false information to improve our 

image,” the spokeswoman said. 
She noted that China is ready 
to strengthen international co-
operation to fight the corona-
virus. “We are ready to step up 
the dialogue, the communication 
and cooperation on this issue 
with the international commu-
nity, including Russia,” the dip-
lomat said. On Wednesday, the 
European Commission published 
a statement, saying that “foreign 
actors and certain third coun-
tries, in particular Russia and 
China, have engaged in targeted 
influence operations and disin-
formation campaigns in the EU, 
its neighbourhood, and globally.” 
This is not the first time the EU 
accused Russia and China of dis-
information campaigns. In late 
April, Russian Foreign Minister 
Sergey Lavrov stated that the EU 
claims about the disinformation 
regarding the coronavirus situa-
tion, allegedly spread by Russia 
and China, are uncorroborated. 
According to the minister, Russia 
got used to the fact that “the 
Western colleagues more and 
more often look for unifying mo-
tives over Russian or some other 
threat.”

Rs7600b 

Budget 2020-21  to be 
unveiled today

Prime Minister Khan directs Railways restructuring in view of ML-1 project

Staff Reporter

ISLAMABAD
Army Chief General Qamar Javed 

Bajwa has telephoned Federal 
Minister for Railways Sheikh 
Rashid and Pakistan Muslim 
League (PML-N) President Mian 
Shehbaz Sharif after both lead-
ers tested positive for corona-
virus. He inquired about their 
health and wished them a 
speedy recovery. According to 
details, a few days ago, Federal 
Minister for Railways Sheikh 
Rashid tested positive for coro-
navirus, which he announced on 
the social networking website 
Twitter, and went into quar-
antined at his home. General 
Qamar Javed Bajwa telephoned 
Federal Minister for Railways 
Sheikh Rashid and prayed for 
his speedy recovery. The Army 
Chief said that he should take 
special care of his health and 
ensured to fully cooperate if 
needed. Sheikh Rashid said that 
he was grateful to Army Chief 
General Qamar Javed Bajwa for 
inquiring about his health. On 
the other hand, COAS also tel-
ephoned PML-N President Mian 
Shehbaz Sharif, after his coro-
navirus test returned positive 
on Thursday, he inquired about 
his well-being and wished him a 
speedy recovery. 

COAS Bajwa phones 
Shehbaz Sharif, Sheikh 

Rashid



Friday June 12, 2020

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Job oriented 
CPEC

T he early harvest projects of the China Pakistan Economic 
Corridor (CPEC) have created more than 85,000 direct 
jobs for Pakistanis.  Nine Special Economic Zones (SEZs) 
would be set up under the CPEC portfolio, which would 
help create tremendous job opportunities and techno-
logical transformation in the country. Priority will also 

be given to align technical institutions and training with CPEC related 
trades and demand of SEZ’s. The construction of Gwadar Fort Free Zone 
Phase-I has been completed with all infrastructures, including power, 
water, road and now in operation.More than 30 enterprises from various 
sectors, such as banks, insurance, financial leasing, hotels, warehouses, 
fishery products processing, edible oil processing, pipe, furniture manu-
facturing, electric vehicle assembly, trade and logistics, have already 
been registered in Gwadar Port Free Zone. Gwadar Port is in the process 
of becoming the Gateway Port for Pakistan and the region and a world-
class maritime hub.Gwadar Port, the first deep seaport in the country, is 
a complement to Karachi Port and Port Qasim in order to stimulate the 
economic growth of Pakistan in general and Balochistan in particular 
by better utilizing the available resources of the country. Gwadar Port 
is also providing an outlet for land-locked energy-rich Central Asian 
States, Western China and Afghanistan through transit trade and offering 
trans- shipment facilities. It is high time for the government and policy 
makers to pay due heed towards the early completion of CPEC projects 
to create more and more jobs for our youth.

   
Growing Agri sector

The outbreak of deadly Corona virus, which has badly af-
fected the global economies also negatively, impacted the 
national economy and performance of all major sectors 
remained dismal during the outgoing fiscal year (2019-
20). However, during period under review, the agriculture 
sector performed well as it recorded strong growth of 2.67 

percent considerably higher than 0.58 percent growth achieved dur-
ing same period of last year.Performance of Kharif crops including 
rice production increased by 2.9 percent and output of crop reached 
to 7.410 million tones. The maize production in the country grew by 
6.0 percent to 7.236 million tons, whereas cotton production declined 
by 6.9 percent and it was recorded at 9.178 million bales.Meanwhile, 
sugarcane production witnessed nominal reduction of 0.4 percent as 
it was recorded at 66.880 million tones. Wheat is the most important 
crop of Rabi season, which showed growth of 2.5 percent and reached 
to 24.946 million tons during the year to be ended on June 30.Other 
crops having a share of 11.53 percent in agriculture value addition 
and 2.23 percent in GDP, showed growth of 4.57 percent mainly due 
to increase in production of pulses, oil seeds and vegetables. Cotton 
ginning declined by 4.61 percent due to decrease in production of cot-
ton crop.Thus, the crops sector, overall, experienced a growth of 2.98 
percent due to increase in growth of important crops by 2.90 percent 
mainly due to sufficient availability of inputs (adequate water, certi-
fied seeds, pesticides, and an uptick in credit disbursement) despite 
lower fertilizer off-take.Livestock having share of 60.56 percent in 
agriculture and 11.69 percent in GDP achieved the growth at 2.58 
percent. The Fishing sector having share of 2.06 percent in agriculture 
value addition (and 0.40 percent in GDP), grew by 0.60 percent, while 
Forestry sector having share of 2.13 percent in agriculture (and 0.41 
percent in GDP) grew by 2.29 percent.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Health Emergency is the need for Health Emergency is the need for HourHour

TWe all are now familiar with the con-
cepts and history of pandemics with 
loads of information and disinforma-
tion shared online in the ongoing 
COVID-19 health crisis but the point 
to notice is that even the developed 

countries lacked the infrastructure and policies 
required to deal with the health crisis of this mag-
nitude. The ongoing health crisis also highlighted 
the inadequacy of the public policies of many 
countries associated with the healthcare and cri-
sis response. In all our pursuits, it is prudent to 
stop and take a step back in order to analyze the 
shortcomings of our health and crisis manage-
ment systems.COVID-19 is a global health crisis 
and it requires global solidarity and cooperation 
to eliminate this invisible enemy. According to the 
directives of WHO and other bodies comprising 
of top epidemiologists, our globalized and fast-
track world was put under a great lockdown. The 

practice of mass-quarantines helped to alleviate 
the situation in many countries and resulted in 
flattening graphs of the infected patients. Globally 
more than seven million people infected with the 
novel infectious disease and up to 400,000 lost 
their lives due to the unavailability of cure.A health 
crisis is a complicated situation-affecting human 
from a specific location within the world in one or 
more geographical areas resulting in life loss and 
the economic disruption. The number of infected 
patients is an explicit indicator of the continual 
pathogenic process and for case in point; the num-
ber is increasing day by day thus depicting the 
mushroom growth of COVID-19 across the globe.
With the mass-quarantine of almost two months, 
the state of affairs is normalizing in many coun-
tries amid the upward trend of infected patients. 
Pakistan is also among the list of those countries, 
which has now reopened its industries and re-
vived its economic activity amid the rising graph 
of contamination across the country. Currently, the 
number of registered cases in the country exceeds 
100,000 but the decision to restore commercial 
activities is due to the dilemma of economic fal-
loff of the country caused by the coast-to-coast 
lockdown. As PM Imran Khan has said that his 
apprehensions are far graver about the people 
dying from hunger than of infection that is why 
he eased down the nation-wide restrictions.The 
surge in newly infected patients corresponds to 
the ease of lockdown in the country and the figure 
is swelling day after day. The real-time data col-
lection in the crisis provides an opportunity for 
the country’s executives and institutions totally 

their crisis response and preparedness with the 
ongoing crisis and formulate a comprehensive 
strategy to avoid such losses in future. Although 
the developed countries also failed to deter the 
threat of this invisible enemy the number of coun-
tries has been successful in containing the spread 
of the virus through the use of effective institu-
tions and technological assistance. China, South 
Korea, and New Zealand have been at success in 
containing the spread of contagion in this regard 
but the point to notice is their adequate health 
warning systems, technology-led diagnosis and 
expedited financial and humanitarian assistance 
to their citizens; not overlooking the stern lock-
downs and physical distancing measures imposed 
by the national governments. In the process of 
globalization, we remained cognizant of the fact 
that innumerable toxic elements can be transmit-
ted unknowingly from the one country to another 
by the expedited movement of people and goods, 
causing a great deal of destruction in the recipi-
ent country. Many developed countries as the US 
has adopted a policy of prevention of such calami-
ties by barring entry to list of substances in their 
countries. es from the invisible enemy.

Grammys rename urban contemporary award field
HOLLYWOOD

The organization behind the Grammy awards 
announced a number of changes to its category 
names, including changing “urban contemporary” 
to “progressive R&B.” The Recording Academy’s 
move comes amid growing criticism in the music 
industry over the term “urban” that has long gener-
alized genres including hip-hop and R&B but which 
many believe belittles the innovation of black music.
The renamed category “is intended to highlight al-
bums that include the more progressive elements 
of R&B and may include samples and elements of 
hip-hop, rap, dance, and electronic music,” the acad-
emy said. “It may also incorporate production ele-
ments found in pop, euro-pop, country, rock, folk, and 
alternative.”On Friday, the label Republic Records, a 
division of Universal, said it would stop using “urban” 
in its company lexicon. While the origins of the term’s 
use in music jargon were not negative -- a black 
New York radio DJ coined it in the 1970s -- today 
it is considered an antiquated umbrella term that 
marginalizes the work of black music, especially as 
hip hop and R&B are among the globe’s most popular 
genres.However, a spokesperson for HBO Max ex-
plained that the film would eventually return to their 
streaming catalog, along with additional content that 
would contextualize the controversial historical de-
pictions and elements of the story. “Gone With the 
Wind is a product of its time and depicts some of the 
ethnic and racial prejudices that have, unfortunately, 
been commonplace in American society. These racist 
depictions were wrong then and are wrong today, 

Another mysterious radio signal from 
space perplexes scientists

CALIFORNIA
For the second time, astronomers 

detected a consistent pattern in a fast 
radio burst from somewhere in deep 
space. The first such pattern was dis-
covered in a different FRB back in 
February. Now scientists say they have 
details on the habits of FRB 121102, 
which repeats every 157 days, ac-
cording to a study published in the 
journal Monthly Notices of the Royal 
Astronomical Society. This FRB was dis-
covered in 2012, and researchers noted 
its repeating nature in 2016. The source 
is a dwarf galaxy more than 3 billion 
light years away. The pattern might be 
the result of a massive star, a neutron 
star or black hole’s orbital motion.“This 
is an exciting result as it is only the sec-
ond system where we believe we see 
this modulation in burst activity,” the 
University of Manchester’s Kaustubh 
Rajwade, who led the research, said 
in a release. “Detecting a periodicity 
provides an important constraint on 
the origin of the bursts and the activity 
cycles could argue against a precessing 
neutron star.”FRBs remain mysterious 
-- they were first discovered in 2007 -- 
but each new one offers astronomers a 
better sense of their origins. We know 

what you’re thinking... aliens, right? It 
seems unlikely that would be the case, 
according to Swinburne University of 
Technology astrophysicist Adam Deller. 
”I think in all likelihood we’ll work out 
a natural explanation for these events, 
but I like to keep an open mind and fol-
low wherever the evidence leads me,” 
he said of the first repeating burst.
When it comes to the origins of FRB 
121102, Rajwade told CNET that one 
good guess is a neutron star. “Based 
on the short durations and the high 
luminosities of the bursts themselves, 
a good guess would be a neutron star 
with a very high magnetic field that is 
orbiting a companion object,” he said. 

Sohiail Majeed Butt
ISLAMABAD

Turkey ’s  leading defense company 
Roketsan distributed food packages among 
1,000 families in Pakistan through the 
Turkish Red Crescent. The food packages 
distribution event held in Rawalpindi, a 
city adjacent to the capital Islamabad, 
was attended by Turkish Ambassador to 
Pakistan Ihsan Mustafa Yurdakul and the 
country’s head of the Turkish Red Crescent 
Carlos Camilo.The ongoing coronavirus 
crisis and earlier lockdown has deprived 
a large number of poor families and daily 
wage workers of their source of income 
in Pakistan. Speaking to Anadolu Agency, 
Camilo said the ongoing COVID-19 pandemic 
has affected masses and Turkish groups are 
here to help their Pakistani brothers and 
sisters.“We are here to help our Pakistani 
brothers and sisters and providing food ra-

tion bags to 1,000 families in Rawalpindi, 
Islamabad and Faisalabad,” Camilo said. 
Previously, during the Muslim holy month 
of Ramadan, Turkey’s state-run aid agency, 
the Turkish Cooperation and Coordination 
Agency (TIKA), distributed thousands of 
food packages across Pakistan.The Turkish 
government also sent medical protective 
equipment for Pakistani doctors battling 
the coronavirus in the country. In April, 
a special Turkish Airlines flight brought 
20,000 masks, 50,000 protective suits and 
100,000 face shields for Pakistani doctors 
and health workers.Pakistan has so far re-
ported 113,699, cases, already surpassing 
China and Saudi Arabia, putting the coun-
try at number 15 worldwide in terms of the 
number of cases, according to the Health 
Ministry. At least 2,255 people have lost 
lives from the pandemic and 36,308 patients 
have successfully recovered.

Turkish Defense Company distributes aid in Pakistan

Awais Siddique is a Research Analyst at COPAIR 
and usually writes on subjects of International 
Relations and National Security. He can be 

reached at owais.research@gmail.com

June12, 1975

Indira Gandhi, the prime minister of India, is found 
guilty of electoral corruption in her successful 
1971 campaign. Despite calls for her resignation, 
Gandhi refused to give up India’s top office and 
later declared martial law in the country when 
public demonstrations threatened to topple her 

administration. Gandhi was the daughter of Jawaharlal 
Nehru, the first prime minister of the independent 
Republic of India. She became a national political figure 
in 1955, when she was elected to the executive body 
of the Congress Party.In 1959, she served as president 
of the party and in 1964 was appointed to an impor-
tant post in Prime Minister Lal Bahadur Shastri’s rul-
ing government. In January 1966, Lal Bahadur Shastri 
died, and Gandhi became head of the Congress Party 
and thus prime minister of India. Soon after becoming 
India’s first female head of government, Gandhi was 
challenged by the right wing of the Congress Party, and 
in the 1967 election she won only a narrow victory 
and thus had to rule with a deputy prime minister. In 
1971, she won a resounding reelection victory over the 
opposition and became the undisputed leader of India. 
That year, she ordered India’s invasion of Pakistan in 
support of the creation of Bangladesh, which won her 
greater popularity and led her New Congress Party to 
a landslide victory in national elections in 1972. During 
the next few years, she presided over increasing civil 
unrest brought on by food shortages, inflation, and 
regional disputes. 

Indira Gandhi convicted of election 
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Selena’s rom-com to 
hit cinemas

LONDON
The Broken Hearts Gallery is set to be the 
first major studio release to hit cinemas once 
they reopen. Most movie theatres around the 
world have been closed since mid-March due 
to the coronavirus pandemic, but over 500 
locations have reopened in the U.S., with 
more permitted to follow this month.It was 
expected that Christopher Nolan’s thriller 
Tenet, starring John David Washington and 
Robert Pattinson, would be the first major 
studio film to be released in reopened cin-
emas on 17 July, but it has now been an-
nounced that Sony’s The Broken Hearts 
Gallery, produced by Gomez, will debut a 
week before on 10 July. The romantic com-
edy follows a brokenhearted New York mu-
seum curator who starts collecting objects 
connected to breakups and writes about it 
on her blog. It marks Natalie Krinsky’s di-
rectorial debut and stars Blockers actress 
Geraldine Viswanathan, Stranger Things’ 
Dacre Montgomery, Pitch Perfect’s Utkarsh 
Ambudkar, and models Suki Waterhouse 
and Taylor Hill. ”Hearing from more female 
writers and directors is very much needed. 
Natalie is a wonderful talent and I am happy 
to be a part of her debut film,” Gomez said 
in a statement.VoM

Queen reveals her 
lucky 13 horses

NEW YORK
They are, possibly, the greatest loves of her life. 
At 94 and still riding out at Windsor each week, 
the Queen is synonymous with horses. Whether 
it be watching her favourite flat racers or hack-
ing on her beloved Fell Pony, Emma, her passion 
and extraordinary expertise shines through. 
Indeed, in the words of her head groom, she is 
a ‘living encyclopaedia of all things equine’.ow 
the monarch has chosen her favourite steeds 
from the seven decades of her reign for Horse 
& Hound magazine, published. Among them 
are eight special horses that she and her family 
have loved riding and watching, plus five of the 
most memorable racehorses of all time that she 
has bred and owned.The choice of each horse 
reveals a deeply personal connection, from the 
memory of her late father, King George VI, to 
the very special moment when Princess Anne 
won the European Eventing Championships on 
a horse bred by The Queen, and the racehorse 
which won the Ascot Gold Cup, the first win for 
a reigning monarch. Two of the men who know 
her best, Terry Pendry.VoM

Emma responds to 
Rowling’s tweets

NEW YORK
Emma Watson is sending a message to her transgen-
der fans following the backlash J.K. Rowling has re-
ceived for comments she made this weekend that 
have been labeled transphobic. The Harry Potter 
actress took to Twitter on Wednesday to send 
a poignant message about letting transgender 
people live their lives without “being constantly 
questioned.”Trans people are who they say they 
are and deserve to live their lives without being 
constantly questioned or told they aren’t who they 
say they are,” Watson began, without ever naming 
Rowling. “I want my trans followers to know that I 
and so many other people around the world see you, 
respect you and love you for who you are.”Watson’s 
comments come after the 54-year-old Harry Potter 
scribe was heavily criticized for replying to an article 
talking about “people who menstruate,” joking that 
there “used to be a word” for those people. After 
being slammed on social media by members and al-
lies of the transgender community, the British author 
clarified her position, tweeting, “If sex isn’t real, there’s 
no same-sex attraction. If sex isn’t real, the lived reality 
of women globally is erased. I know and love trans 
people, but erasing the concept of sex removes the 
ability of many to meaningfully discuss their lives. 

Bureau Reuters
LOS ANGELES

The United States Soccer Federation 
said Wednesday it has scrapped a con-
troversial policy banning players from 
kneeling during the national anthem.
In a statement, US Soccer said the rule 
introduced in 2017 was wrong, and 
reflected a failure of the federation to 

address the concerns of black people 
and minorities.The USSF rule mandat-
ing that players must “stand respect-
fully” during the national anthem was 
introduced three years ago.It came after 
US women’s team star Megan Rapinoe 
knelt during the anthem at a 2016 inter-
national in a gesture of solidarity with 
former NFL star Colin Kaepernick.“It 
has become clear that this policy was 
wrong and detracted from the impor-
tant message of Black Lives Matter,” the 
USSF said Wednesday as it announced 
the rule had been repealed.“We have 
not done enough to listen — especially 
to our players — to understand and ac-
knowledge the very real and meaningful 
experiences of Black and other minority 
communities in our country.“We apolo-
gize to our players — especially our 
Black players — staff, fans, and all who 
support eradicating racism.“Sports are 
a powerful platform for good, and we 

have not used our platform as effectively 
as we should have. We can do more on 
these specific issues and we will.”The 
USSF had faced mounting pressure to 
review the no-kneeling policy on the 
heels of nationwide protests which 
have swept through the United States 
following the death in police custody 
of unarmed black man George Floyd 
in Minneapolis on May 25.On Monday, 
the powerful United States Women’s 
National Team Players Association had 
called on the USSF to repeal its policy 
and issue an apology.Kaepernick’s take-
a-knee protest has become an emblem-
atic expression of solidarity adopted 
during demonstrations which have rip-
pled across the globe.Kaepernick had 
begun kneeling during the anthem in 
August 2016 in order to draw attention 
to racial injustice following the deaths 
of several unarmed black men during 
confrontations with police.

Bureau Report
LAHORE

The Pakistan Cricket Board had earlier an-
nounced that legendary cricketers Younis 
Khan and Mushtaq Ahmed are appointed 
as team’s batting and spin bowling coach 
respectively for the upcoming England 
tour.“I are fortunate to play variety of Tests 
with Younis,” Test captain Azhar Ali was 
quoted saying in an exceedingly release by 
the Pakistan Cricket Board (PCB). “He is 
one among the most effective non-England 
batsmen to perform consistently and score 
heavily in English conditions within the 
past twenty years.”Azhar went on to men-
tion that the appointment is a wonderful 
opportunity for the batsmen to be told from 
the celebrated cricketer. “It gives me great 
confidence that in Misbah-ul-Haq, Mushtaq, 
Waqar Younis and Younis, there’ll be a col-
lective experience of 332 Tests sitting within 

the backroom on which I can seek guidance 
and support.”Vice-captain Babar Azam stated 
that Younis Khan could be a living legend and 
he’s inspired by the legend’s resilience, grit 
and determination. “He has done wonders 
for Pakistan and that we are privileged that 
he are a part of our room again. As a part 

of a young and learning group of batsmen, 
there can’t be a stronger feeling to possess 
the geniuses of Misbah and Younis on my 
side upon which I can strengthen and define 
my future career.”Opener Shan Masood also 
expressed his excitement and said that the 
PCB took a good step by adding Younis to the 
coaching unit. “Personally, i’ve got always had 
a student-mentor relationship with him, hav-
ing played with him in domestic teams and, 
more importantly, within the Pakistan team. 
the very fact that we’ll all be sharing a room 
with him excites me, as there’s most experi-
ence to draw from.”Shan further stated that 
Younis loved helping his others and some-
times spent longer on other players than he 
did on himself.Spinner Yasir Shah, speaking 
on Mushtaq’s appointment, stated that the 
previous spinner helped slow bowlers to 
become more practical in their art. 

KSE-100 index extended gains by 63 

points in a range bound session.
Bureau Report

KARACHI
Pre-budget optimism continued to have 

a positive impact on the Pakistan Stock 
Exchange on Thursday as the KSE-100 index 
extended gains by 63 points in a range bound 
session. Owing to mixed investor sentiment 
before the budget announcement, sched-
uled for Friday, and with the unveiling 
of Economic Survey 2019-20, the market 
traded in both directions where some inves-
tors resorted to profit-booking while others 
cherry-picked stocks.Oil sector stocks came 
under selling pressure following a dip in 
global crude oil prices. Earlier, stock trading 
kicked off with a spike and the index climbed 
in initial hours, however, selling pressure 
emerged later and wiped out the gains by 
noon. The index managed to climb in the 
second half again with investors making 
fresh investment due to positivity over the 
budget for 2020-21.Overall, trading volumes 
increased to 270.6 million shares compared 
with Wednesday’s tally of 218.7 million. 
The value of shares traded during the day 
was Rs8.67 billion. Shares of 371 companies 

were traded. At the end of the day, 210 stocks 
closed higher, 131 declined and 30 remained 
unchanged. Power Cement was the volume 
leader with 19.2 million shares, gaining 
Rs0.28 to close at Rs6.35. It was followed by 
TRG Pakistan with 14.6 million shares, losing 
Rs0.14 to close at Rs28.42 and Unity Foods 
with 10.8 million shares, gaining Rs0.15 to 
close at Rs12.99.Foreign institutional in-
vestors were net sellers of Rs281.3 million 
worth of shares during the trading session, 
according to data compiled by the National 
Clearing Company of Pakistan. At close, the 

benchmark KSE-100 index recorded an in-
crease of 63.50 points, or 0.18%, to settle at 
35,128.58. Second-tier and third-tier stocks 
performed well with significant trading vol-
umes. Engro (+1%), Fauji Fertiliser (+1.5%), 
Hubco (+0.2%) and Lucky Cement (+1.8%) 
were the index movers.Traded value stood 
at $53 million, up 9% and volumes came in 
at 271 million shares, up 24%. Major con-
tribution to the total market volumes came 
from Power Cement (+4.6%), TRG Pakistan 
(-0.5%), Unity Foods (+1.2%), Engro Polymer 
(+1.2%) and Maple Leaf Cement (+2%).

Bureau Report
LONDON

SABIC has paved the way for its integration 
into Saudi Aramco after a majority of the petro-
chemical giant’s shareholders voted to amend 
a total of its corporate 34 bylaws.The bylaw 
changes included the removal of one article of 
incorporation which afforded the government 
of Saudi Arabia – represented by the Public 
Investment Fund (PIF) – to ‘retain ownership 
of at least twenty-five percent (25 percent) of 
the shares of the corporation, SABIC said in a 
statement.In March 2019, the PIF signed a share 
purchase agreement to sell its 70 percent major-
ity stake in SABIC to Saudi Aramco. SABIC CEO 
Yousef Al-Benyan said the changes to the bylaws 
were a precursor to a new chapter for the com-
pany. “We recognize the importance of meeting 
shareholder expectations and delivering value is 
fundamental for us. We are geared for long-term 
growth and moving towards a new chapter that 
can position SABIC as the Kingdom’s chemical 
growth platform,” he said. During the virtual 
EGM, shareholders voted to change bylaws re-
lating to a wide range of matters including the 
company’s head office and ownership of shares.

SABIC EGM paves way for integration into Aramco

Turkey shines out 
at G20 with positive 

growth
Bureaau Report

ANKARA
Turkish economy has re-

corded positive growth in the 
first quarter of 2020, with 0.6% 
and 0.7% respectively, said the 
Organization for Economic Co-
operation and Development 
(OECD) on Thursday. Among 
G20 economies, Turkey posted 
the highest annual growth with 
4.4%, while China recorded the 
largest annual shrinkage with 
6.8%, the OECD said in a state-
ment.The real gross domestic 
product (GDP) in the G20 area 
fell by 3.4% in the first quarter 
of 2020, the largest contraction 
since the time series started in 
1998, the statement said. Those 
that introduced stringent lock-
downs measures earliest saw 
the largest contractions in GDP 
in the first quarter of 2020, it 
added. China’s growth decreased 
by 9.8% followed by France and 
Italy with 5.3%. GDP also fell 
sharply in Germany, Canada and 
the UK with 2.2%, 2.1% and 
2.0% respectively. Countries 
such as Brazil, the US and South 
Korea also saw contractions 
in their GDP figures. The nar-
rowing was less pronounced 
in Indonesia with 0.7%, fol-
lowed by Japan and Australia 
with 0.6% and 0.3% respec-
tively. Meanwhile, year-on-year 
GDP in the G20 area contracted 
by 1.5% in the first quarter 
of 2020, following growth of 
2.8% in the previous quarter.

Bureau Report
DUBAI

Banks in the UAE should drop the high fees they 
impose on jewelry retailers for all credit and debit 
card transactions, gold industry sources say. Given 
the current dire situation for the gold trade, continu-
ing to pay these commissions to banks will threaten 
its survival, the sources add. The UAE banks have 
the highest card commission rates - otherwise 
known as interchange fees - among Gulf states on 
credit and debit card settlement fees imposed on 
gold merchants.“These days, every dirham saved 
raises the survival chances of gold retailers,” said 

Tawhid Abdullah, who heads the Dubai Gold and 
Jewelry Group. “We are making this appeal to the 
UAE Central Bank and local institutions to lower the 
credit and debit card charges on gold merchants.  “As 
per the laws of the land, we do not pass on these 
charges to shoppers – so the credit and debit card 
fees are essentially taxing gold merchants. And we 
are feeling the financial pain.”The UAE’s gold and 
jewelry sector – covering bullion, gold and diamond 
jewelry, as well as rough and polished diamonds - is 
estimated at Dh300 billion. This category has felt the 
full impact of the COVID-19 outbreak, while higher 
gold prices – at $1,700 plus an ounce – has all but 
destroyed consumer demand. In the UAE, a gold re-
tailer will have to pay between 1.8-2.25 per cent of 
the bill to the card issuing banks, on each transaction 
involving a credit or debit card.That is against 1.25-
1.45 per cent on credit cards in Saudi Arabia, while 
for debit it’s 0.25 per cent, while Oman has 0.75-1 
per cent on credit and debit cards.Even in other mar-
kets where gold remains a favourite with shoppers, 
the card fees on merchants are nowhere near what 
they pay in the UAE. For instance, jewelry retailers in 
India pay 0.7 per cent, while those purchases made 
using State Bank of India issued debit cards merit 0 

per cent.In Singapore, credit card transactions in-
volve merchant fees of 1.6-2 per cent, but debit cards 
feature just 0.6 per cent.“Debit card settled payments 
are just as good as using cash – when that’s the case, 
why are UAE banks charging merchants 2 per cent 
on these,” said Abdul Salam K.P., Executive Director 
at Malabar Gold & Diamonds. “The issue is with the 
issuing banks… and that means local banks. It’s not 
a problem brought by the card company, whether 
it’s Visa, MasterCard or any other.“For instance, 
China’s Alipay platform has only a nominal charge 
when Chinese tourists buy gold here.“Paying 1.8-2.25 
per cent on each purchase to local banks is eating 
into gold retailer margins. It may not be obvious to 
everyone – but margins in the gold trade here are 
among the lowest.”Local financial industry sources 
say that the higher charges are because all of the 
credit and debit card settlements are done outside 
of the UAE and then processed back to the issuing 
banks here.“The UAE’s banking and financial infra-
structure is so advanced – then why should credit 
and debit card settlements still get done abroad,” 
said Joy Alukkas, Chairman of Joyalukkas, which 
was the first jewellery retailer to create a Gulf-wide 
store network.

UAE gold, diamond trade wants banks to slash card fees

Bureau Report
HONG KONG

Tottenham midfielder 
Dele Alli has been sus-
pended for one match by 
the Football Association 
over a post on social 
media  about  corona-
virus.  Al l i ,  24,  put  a 
video on Snapchat in 
February within which 
he joked about the out-
break and seemed to 
mock an Asian man.The 
England international 
h a s  a l s o  b e e n  f i n e d 
£50,000 and ordered 
to under take an educa-
tion course.He will miss 
Spurs’ match reception 
to Manchester United 
on 19 June.The video 
posted by Alli  showed 
him wearing a mask in 
an airport lounge, be-
fore moving the camera 
to point out a person of 
Asian appearance, then 
zooming in on a bot-
tle of  antiseptic hand 
wash . In  h is  hear ing , 
Al l i  said that  he had 
“very quickly” realised 
t h e  v i d e o  m ay  h ave 

the “potential to cause 
upset”  and deleted it 
b e f o re  c a t c h i n g  h i s 
flight.However, he said 
he had been “betrayed” 
by an admirer who sold 
the video on his private 
account to the media.In 
a statement ,  Alli  said: 
“ I n  re s p o n s e  to  t h e 
FA decision, i ’d prefer 
to apologise again for 
any offence caused by 
my behaviour.“It  was 
a  very poorly judged 
joke a couple of virus 
that has now affected 
us over we could ever 
h a v e  i m a g i n e d .“ I ’ m 
grateful  that  the  FA 
has confirmed that my 
actions weren’t  racist 
because I despise rac-
ism of any kind. We all 
have to be mindful of 
the words and actions 
we use and the way 
they will  be perceived 
by others .”More than 
4 1 , 0 0 0  p e o p l e  h ave 
died with coronavirus 
within the UK, and over 
416,000 worldwide.

Pre-budget optimism lifts PSX up

US Soccer repeals an them kneeling ban: official

Tottenham midfielder banned for 
one match over coronavirus post

Pakistan’s Test cricketers ecstatic about 
working with Younis, Mustaq
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SINGAPORE/LONDON/MOSCOW

Crude oil prices were down on 
Thursday as the weekly increase in 
US crude oil inventories and gasoline 
stocks revived worries that the glut 
of supply in storage will not move on 
the global oil market. International 
benchmark Brent crude was trading 
at $40.43 per barrel at 0626 GMT for 
a 3.1% decline after closing Wednes-
day at $41.73 a barrel. American 
benchmark West Texas Intermediate 
(WTI) was at $38.13 a barrel at the 
same time for a 3.7% loss after end-
ing the previous day at $39.60 per 
barrel. US commercial crude oil in-
ventories rose by 5.7 million barrels 

for the week ending June 5, according 
to the Energy Information Admin-
istration (EIA), against the market 
estimate of a decline of 1.7 million 
barrels. Gasoline stocks also rose by 
0.9 million barrels during that pe-
riod, much higher than the market 
expectation of an increase of 71,000 
barrels, the EIA figures showed. Ris-
ing crude and gasoline inventories in 
the US show that demand is still low 
in the world’s biggest oil-consuming 
country due to coronavirus-related 
quarantine measures. Investors are 
concerned that the glut of oil sup-
ply will be difficult to trim in the 
face of weak consumption, which 
continues to keep downward pres-
sure on prices. The US’ commercial 
crude oil stocks increased last week 
against the market expectation of a 
decline, according to data released 
by the country’s Energy Information 
Administration (EIA). Commercial 
crude oil inventories in the US rose 
by 5.7 million barrels, or 1.1%, to 
538.1 million barrels for the week 
ending June 5, the data showed. The 
market expectation was a decline of 
1.7 million barrels. Inventories fell 
by 2.1 million barrels during the pre-
vious week. Strategic petroleum re-

serves, which are not included in the 
commercial crude stocks, increased 
by 2.2 million barrels, or 0.3%, to 
650 million barrels for the week end-
ing June 5, the data revealed. Gaso-
line inventories also rose by 0.9 mil-
lion barrels, or 0.3%, to 258.7 million 
barrels over that period, much higher 
than the market expectation of an in-
crease of 71,000 barrels. The previ-
ous week saw gasoline stocks rise by 
2.8 million barrels. The US’ crude oil 
imports rose by 685,000 barrels per 
day (bpd) to 6.86 million bpd for the 
week ending June 5, while crude oil 
exports declined by 355,000 bpd to 
2.44 million bpd, according to the 
EIA data. The data showed that US 
crude oil production decreased by 
120,000 bpd to approximately 11.1 
million bpd for the week ending June 
5. The US’ crude oil output reached 
an all-time high of 13.1 million bpd 
for the week ending February    28. 
Crude oil production is expected to 
average 11.6 million bpd in 2020, 
according to the EIA’s Short-Term 
Energy Outlook report for June. The 
country surpassed Saudi Arabia, and 
then Russia, in November 2018 to 
become the world’s biggest crude oil 
producer.

Bureau Report

PARIS

France is warning it will be difficult 
for the European Union and the UK 
to reach agreement over a new trade 
relationship by the end of the year, re-
viving the spectre of a no-deal Brexit. 
“We need to complete the negotia-
tion in four months, which objectively 
seems difficult to achieve,” Amélie de 
Montchalin, France’s Minister of State 
in charge of European Affairs, told a 
Senate committee on Thursday. “We 
must without delay prepare for all 
scenarios, especially that of a no-deal,” 
she added.The UK left the EU at the 
end of January after 47 years of mem-

bership and it is currently in a transi-
tion period, due to end in December, 
which was designed to give both sides 
enough time to agree on a new, post-
Brexit trade relationship. But the talks 
have stalled in recent weeks, with 
each side blaming the other for the 
lack of progress. The EU’s chief ne-
gotiator Michel Barnier said last Fri-
day he believed that common ground 
could be reached during the summer, 
or by the start of the autumn at the lat-
est. But he cautioned that a deal had 
to be reached by October 31 in order 
to be ratified by all member states by 
the end of the year. This week, Barnier 
warned he would not allow the UK 
to “cherry-pick” its way to an agree-
ment by choosing the most attractive 
elements of the single market without 
accepting any obligations. ‘’The truth 
is that in many areas it is demanding 
a lot more than Canada, Japan or any 
of our other (trade) partners. In many 
areas it is looking to maintain, in fact, 
the benefits of being a member state 
without the constraints,” Barnier told 
lawmakers in Brussels on Wednesday. 
‘’We cannot allow and we will not al-
low cherry-picking,’’ he said. “The 

United Kingdom chose to become a 
third country. It cannot have the best 
of both worlds.” Barnier did signal 
there would be some flexibility in the 
EU’s “level playing field” demands, 
requiring the UK to continue to apply 
the bloc’s state aid rules if it wants to 
secure a new trade deal. “I am ready 
to find compromises,” Barnier told the 
EU’s economic and social committee. 
“But in essence what he said yesterday 
is that level playing field will have to 
play a central part of any future EU-UK 
relationship,” says Euronews Brussels 
Correspondent Shona Murray, add-
ing that Barnier had made it clear he 
would protect the interests of the EU 
single market. “He said ‘we can’t jeop-
ardise the future for the sake of the 
present’ – meaning essentially that 
he had a responsibility to protect the 
single market, that it was the EU’s eco-
system.” Barnier said the UK wanted 
quota and tariff-free access to the EU’s 
single market without complying with 
the bloc’s rules. The European Parlia-
ment, which must approve any final 
agreement, is scheduled to debate on 
Friday (June 12) the conditions of a 
future EU-UK relationship.

Bureau Report

SRINAGAR

 In occupied Kashmir, Indian troops 
in their fresh act of state terrorism 
martyred five more Kashmiri youth 
in Shopian district on Thursday. The 
troops martyred the youth during a 
cordon and search operation in Sugoo 
Hendhama area of the district. The op-
eration was going on till last reports 
came in. Indian police and troops have 
sealed all entry and exit points of the 
area. The occupation authorities have 
suspended internet service in the dis-
trict. This is third violent operation 
in Shopian since Sunday. During these 
operations, the troops have martyred 
fourteen youth and injured dozens oth-
ers besides destroying several houses. 
Minister for Kashmir Affairs Ali Amin 
Gandapur has condemned Indian oc-
cupied forces have escalated atrocities 
in Kashmir and Kashmiri youth are be-
ing martyred daily under the guise of 
house-to-house search. In a statement, 
he said incidents of extrajudicial kill-
ings have increased to a dangerous 
level in the Indian Occupied Kashmir 
and the world community should take 

notice of this. The Minister said al-
most ten months have passed since the 
lockdown was imposed in Occupied 
Kashmir and the people of the area are 
forced to live in the world’s largest pris-
on at a time when the global commu-
nity has failed to tolerate a lockdown 
amidst COVID-19. He urged the world 
community to raise its voice against 
the ongoing prejudice against Muslims 
by India. He said Hindu extremist fas-
cist ideology and intentions have taken 
a dangerous turn in India which pose 
a serious threat to the security of the 
entire region.

Staff  Reporter

ISLAMABAD

Beijing is interested in restarting regular flights 
between China and Russia as soon as possible, 
and is ready to advance this process through 
teamwork with the Russian side, a statement by 
the press service of the Chinese Foreign Ministry 
said on Thursday. “China expects that the global 
epidemic situation will normalize shortly, so that 
in strict compliance with the requirements of epi-
demic control we could join forces with Russia to 
gradually restart regular contacts between the na-
tionals of our countries,” said the statement. “Cer-
tain Russian companies that have a license and 
meet the demands [of the Chinese side] to coun-
teract the coronavirus, can already now choose 
one of the airports in the People’s Republic of Chi-
na,” it said. The ministry specified that for the time 
being, carriers will be operating only one flight a 
week along one route from a list of the Chinese cit-
ies officially opened for international flights. “We 
maintain close contacts with the Russian Foreign 
Ministry on the issues of ensuring necessary con-
ditions and mutual support,” the statement said. 
According to the press service, Russian represen-
tatives planning to visit China for a business trip 
or under a program of scientific and urgent hu-

manitarian exchanges may submit visa applica-
tions to the Chinese embassy or consulates. “The 
Chinese side will be gradually restoring interper-
sonal contacts with other countries,” the state-
ment emphasized. The Russian carriers that have 
received the opportunity to submit an application 
must guarantee strict measures of epidemic con-
trol. In case the number of passengers infected 
with coronavirus on board their planes arriving 
in China exceeds five, they will be stripped of the 
right to operate flights for a week. If ten passen-
gers get infected, they will have to pause for four 
weeks. According to the approved list of the cities 
published on the website of the Civil Aviation Ad-
ministration, flights can be carried out to 37 major 
destinations, including Beijing, Wuhan, Harbin, 
Shanghai and some other cities.

Staff Reporter

Islamabad

Federal Minister for Petroleum Omar Ayub said 
that the government will eliminate the petrol crisis 
within the next three days, stating that action will 
be taken against hoarders. The federal minister 
was speaking to media outside the Peshawar High 
Court, where he said the government has initiated 
action against those stocking petroleum reserves 
which led to an artificial shortage. “This is the first 
time that action is being taken against this mafia,” 
said the federal minister. Ayub said that during raids, 
petrol reserves were recovered and cases have been 
registered against the culprits. He alleged that the 
‘mafia’ is not letting the people take relief from the 
subsidized petroleum prices, adding that the petrol 
demand has surged by 30%. Oil and Gas Regulatory 
Authority (OGRA) has imposed fines on several oil 
companies for not maintaining required oil reserves 
as petrol crisis rages across country. According to 
the documents, Hascol Private Limited, Puma En-
ergy Pvt. Ltd and Gas and Oil Pakistan Limited have 
been fined Rs5 million each. OGRA has fined Rs10 
million to Total Parco Pakistan Limited for violating 
the license terms while Shell Pakistan has been fined 
Rs10 million for not maintaining oil stock.

PM directs to 
expand Ehsaas Cash 

programme: Dr Sania
Staff Reporter

ISLAMABAD

Special Assistant to Prime Minis-
ter on Poverty Alleviation and So-
cial Safety Sania Nishtar on Thurs-
day said that Prime Minister Imran 
Khan has directed them to expand 
the Ehsaas Emergency Cash Pro-
gramme to 16 million people across 
the country. “The country’s biggest 
relief programme has so far provid-
ed monetary support to 12 million 
people,” she said while announcing 
to begin the fourth phase of the cash 
programme. Providing large sums 
of money and ensuring its disburse-
ment among people via bio-metric 
verification process was not an easy 
task, she said but added that they 
were able to successfully continue 
the programme with the support of 
different institutions of the coun-
try. Sania Nishtar said that they had 
taken action against those making 
deductions in the cash provided to 
needy families along with rectifying 
bio-metric identification issues. It is 
pertinent to mention here that ear-
lier in the day, Prime Minister Imran 
Khan said the Pakistan Tehreek-e-
Insaf (PTI) government success-
fully transferred Rs120 billion in 9 
weeks to over 10 million families to 
deal with the COVID-19 fallout on 
the poor. Quoting a survey report, in 
a tweet, the prime minister said 34 
percent of households across India 
will not be able to survive for more 
than a week without additional as-
sistance. He, however, offered to help 
and share Pakistan’s successful cash 
transfer programme, lauded inter-
nationally for its reach and trans-
parency, with India. According to a 
survey report, titled “How Are In-
dian Households Coping Under the 
Covid-19 Lockdown? 8 Key Findings” 
nearly 84% of Indian households is 
seeing decreases in income since 
the lockdown began. Nearly a third 
of all households will not be able to 
survive beyond a week without addi-
tional assistance.

Staff Reporter

ISLAMABAD 

Finance Advisor Abdul Hafeez Sheikh, Thursday, presented Pakistan 
Economic Survey of 2019-20 outlining the state of the country’s 
economy in the passing fiscal year. According to Documents, the GDP 
target for the next financial year( 2020-21) has been proposed to be 
2.3% while the current year’s GDP growth was negative 0.4% against 
the target of 3%. He said Thursday that country’s economy was sta-
bilizing before the outbreak of coronavirus pandemic (COVID-19), 
which inflicted huge losses and derailed it towards negative growth 
of 0.38 percent. Addressing at the launching ceremony of Pakistan 
Economic Survey for the outgoing fiscal year 2019-20, the advisor 
said that the fiscal year 2020, before coronavirus spread, showed 
dedicated efforts of the government for addressing structural issues 
that had caused macroeconomic imbalances back in FY 2018. He said 
that the economic reforms programme and the implementation was 
also acknowledged by the international financial institutions while 
International Monetary Fund (IMF) had declared that Pakistan’s 
programme was on track and bearing fruits for the economy. He said 
that the pre-COVID-19 economic recovery was also supported by 
macroeconomic indicators as on external side, the decline in current 
account deficit, buildup of foreign reserves and stable exchange rate. 
On the fiscal side, there were significant improvements in all major 
indicators and the trend continued till March 2020, implying that the 
fiscal consolidation was on track. The primary balance had witnessed 
a remarkable turnaround as it had posted a surplus of Rs193.5 bil-
lion during July-March FY2020 against a deficit of Rs463.3 billion 

last year. He said that the government had repaid around Rs5,000 
billion loans and was successful in reducing its expenditures, while 
no ministry or division was provided supplementary grant. During 
this period, he added, the government even did not borrow a single 
penny during this period from State Bank of Pakistan. In addition the 
revenues had also witnessed significant growth of 17 percent where-
as there was also significant growth in non-tax revenues. According 
to the survey, low tax to GDP ratio, poor savings rate and minimal ex-
port growth with negligible value addition etc. were further attenu-
ated by misaligned economic policies like loose monetary policy and 
overvalued exchange rate which have made it difficult to control twin 
deficits; the fiscal and the current account. These policies, in the short 
term, fueled demand and short-term growth, but has gradually erod-
ed macroeconomic buffers, increased public debt and depleted in-
ternational reserves. The shift in economic policy undertaken by the 
present government has changed the course entailing readjustment 
in the fiscal and monetary policies. The stabilization process gained 
momentum with the commencement of the IMF’s 39-months Ex-
tended Fund Facility (EFF) arrangement program in July 2019. The 
stabilization measures implemented to reduce the twin deficits had a 
profound impact on economic activity during the year. As the new fis-
cal year FY2020 began, the economy started to witness a remarkable 
turnaround which confirmed that the Government has taken ap-
propriate policy actions to address the macroeconomic imbalances. 
The stabilization efforts paid off in terms of sustained adjustment in 
current account deficit and continued fiscal prudence. For the first 
time in many years, the current account deficit posted a surplus in 

October, FY2019. While primary balance continued to remain in sur-
plus during the current fiscal year. During July-March, FY2020, fiscal 
deficit has been reduced to 4.0 percent of GDP, while current account 
deficit reduced by 71 percent during July-April, FY2020. Although, 
provisional GDP growth rate for FY2020 is estimated at negative 
0.38 percent, however, macroeconomic stabilization measures un-
dertaken by the government over the past year resulted in signifi-
cant reduction in Saving-Investment Gap which was mainly driven 
by reduction in trade deficit and increase in workers’ remittances. 
It is also mentionable that fiscal deficit remained contained in first 
three quarters of FY2020. Historically, Private Consumption had sig-
nificantly contributed in Pakistan’s economic growth. The pattern 
was likely to continue, however, due to COVID-19, private consump-
tion suffered significantly. In percentage of GDP, it dropped to 78.5 
percent in FY2020 compared to 82.9 percent in FY2019. Private 
Investment as a percentage of GDP dropped to 9.98 percent from 
10.29 percent in FY2019 while Public Investment (including General 
Government investment) has shown improvement as it remained 
3.8 percent compared to 3.7 percent last year. However, there was 
13.2 percent growth in Public Investment (including General Gov-
ernment investment) during FY2020, while it declined by 21.6 per-
cent last year. The economy of Pakistan like other economies has a 
diverse structure with three main sectors -agriculture, industry and 
services. The agriculture sector, as mentioned earlier, grew by 2.67 
percent. The crops sector has witnessed positive growth of 2.98 per-
cent during FY2020 mainly due to positive growth of 2.90 percent in 
important crops.
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