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World is way off track 
to meet climate goals 

agreed by the int’l 
community to keep 

global average temper-
atures well below 2°C 
above pre-industrial 

levels 

UN Secretary-General 

Antonio Guterres

Global Markets

Stocks slide on uncertainty over 
US stimulus plans

Russian economy to survive 
turbulence: Putin

SHANGHAI/NEW YORK/LONDON:
The global equities markets slid again on 

Wednesday, with Wall Street sharply lower, as 
the previous day’s high hopes of government 
stimulus to tackle the coronavirus soured on 
the hard reality of still little action. The strong 
stock rally on Tuesday petered out in Europe, 
even after the Bank of England joined other 
central banks in cutting interest rates, as inves-
tors pondered how much monetary and fiscal 
stimulus can dampen the epidemic’s economic 
toll.Britain announced a $39 billion war chest 
to soften the impact of the coronavirus after 
the BofE cut rates by half a percentage point. 
Italy, the hardest hit country outside of China, 
said it might further tighten already draconian 
curbs. President Donald Trump met with fellow 
Republicans in the U.S. Senate on Tuesday to 
discuss fiscal stimulus, though concrete meas-
ures have not been announced.The escalating 
outbreak also has the Federal Reserve trying 
to judge its potential economic impact in the 
absence of reliable data on how fast the flu-like 
illness will spread. Economic stimulus will take 

time, while in the interim the virus spreads and 
more businesses suspend financial guidance, 
said Peter Tuz, president of Chase Investment 
Counsel in Charlottesville, Virginia.“You got 
uncertainty ramped up again this morning 
and it shows no sign of abating,” Tuz said. “The 
volatility due to the virus and the response to 
the virus is at very severe levels. I don’t see it 
really calming down until our arms are around 
the number of people who are affected in the 
U.S.,” he said. As of Tuesday’s close, the recent 
rout had erased $8.1 trillion in value from 
global stock markets.MSCI’s U.S. centric gauge 
of stocks across the globe shed 3.17% while the 

pan-European STOXX 600 index lost 0.71%. On 
Wall Street, the Dow Jones Industrial Average 
fell 1,171.23 points, or 4.68%, to 23,846.93. 
The S&P 500 lost 120.08 points, or 4.17%, to 
2,762.15 and the Nasdaq Composite dropped 
322.70 points, or 3.87%, to 8,021.55. The dol-
lar resumed its decline against the safe-haven 
Japanese yen and Swiss franc and gold re-
bounded, but was well off the $1,700 level it 
briefly hit Monday. Sterling initially fell as much 
as 0.4% against the dollar and 1.2% against the 
euro after the BoE cut its benchmark rate by 
50 basis points, to 0.25%.1.1274. The Japanese 
yen strengthened 0.86% versus the greenback 
at 104.77 per dollar After a decade of extraor-
dinary monetary policy, investors say the im-
pact of easier policy has limits and increased 
government spending must be the dominant 
policy response to the economic consequences 
of the outbreak. A key gauge of long-term euro 
zone inflation expectations dropped to another 
record low, in what analysts said suggested in-
vestors were positioning for deflation risks.

The Asian Telegraph

ISLAMABAD
Chief of Army Staff (COAS) General Qamar 

Javed Bajwa on Wednesday paid glowing tribute 
on the martyrdom of Pakistan Air Force (PAF) 
Wing Commander Noman Akram when F-16 jet 
crashed near Islamabad’s Shakarparian area.A 
statement of Inter-Services Public Relations 
(ISPR) read, “COAS paid glowing tribute on sha-
hadat of brave heart Wing Commander Noman 
Akram in the line of duty.” The army chief said, 
“Laying one’s life is the ultimate sacrifice one 
can make for defence of the motherland. May 
his soul rest in peace. 

China unveils new steps to stabilize 
foreign trade, investment

Foundation stone of 20,000 houses laid

Easing inflation to bring down the interest 
rates: PM
Prime Minister Khan says government will provide housing facility to the people

BEIJING
China will take new measures to keep for-

eign trade and investment stable, and help 
enterprises tide over difficulties to mitigate 
the impact of the coronavirus outbreak. All 
export tax rebates except for energy-inten-
sive, polluting and resource products must 
be made in full without delay, according to a 
State Council executive meeting chaired by 
Premier Li Keqiang Tuesday.The country will 
encourage financial institutions to increase 
foreign trade loans, and fully deliver the pol-
icy of loan deferment in principal and interest 
for promising smaller firms that were deeply 
affected by the outbreak. Commercial insur-
ance companies will be supported in offering 
short-term export credit insurance services 
and lowering premium rates.The meeting 
called for sound preparations for the China 
Import and Export Fair, also known as the 
Canton Fair this spring to bolster cooperation 
on foreign trade. Efforts should be intensified 
to shorten the negative list on foreign invest-
ment and expand the industries catalogs in 
which foreign investment are encouraged 
so that foreign investors in more sectors can 

receive benefits in terms of tax and other 
incentives.Li also urged that recent tax and 
fee cut policies designed to help companies 
tide over difficulties should be equally ap-
plied to both domestic and foreign-invested 
enterprises. The meeting required precise 
epidemic prevention and control measures 
in accordance with the epidemic situation of 
each region, among a faster pace of resum-
ing work and production across the complete 
industrial chain.Efforts should be stepped up 
to strengthen international cooperation with 
measures such as increasing international 
freight flights, in a bid to maintain the smooth 
flow of the global supply chain, the meeting 
noted. Financial institutions will be guided 
to provide more working capital loans and 
reasonable lines of credit to core enterprises 
in the industrial chain, said the meeting.

The meeting required further policies and 
loans to better ensure the capital needs of 
anti-epidemic supplies, spring farming, man-
ufacturing of global supply chain products, 
as well as labor-intensive industries. More 
targeted reserve requirement ratio cut poli-
cies for inclusive finance will be introduced 

promptly, with standards further lowered for 
joint-stock banks to drive down enterprises’ 
financial costs.Amid efforts to mitigate the 
impact of the epidemic, more measures 
for deepening reform and opening-up will 
be studied to stimulate market vitality and 
boost domestic demand, said the meeting. 
The meeting also called for efforts to provide 
more opportunities for entrepreneurship and 
the flexible labor market to further stabilize 
employment.

KARACHI
The Economic Coordination Committee (ECC) of 

the cabinet Wednesday enhanced the wheat support 
prices to Rs1400 per 40 kilogram. The ECC, which 
met here under the chairmanship of Adviser to Prime 
Minister on Finance and Revenues, Hafeez Shaikh 
also convened a special session tomorrow afternoon 
to discuss a detailed plan to keep the flour prices at 
the lowest possible level throughout the year.

 The step has been taken keeping in view of any 
increase in support price and incidental charges for 
supply of Pakistan Agricultural Storage and Services 
Corporation (PASSCO) procured wheat to provinces 
and allied issues related to procurement of wheat 
by provinces and the private sector. The committee 
approved a proposal by Power Division for a special 
relief package of Rs20 billion to further continue 
provision of subsidized electricity until June 2020 to 
five export-oriented sectors. The ECC also approved 
a proposal by Ministry of Energy (Power Division) 

related to two amendments aimed at providing ease 
of doing business to upstream petroleum sector.

 The amendments are related to extension of ex-
ploration licences beyond two years by ECC rather 
than the Minister in Charge of Petroleum Division 
and creation of a new Zone-1 (F) for onshore licens-
ing regime and consequent revision in the Zonal Map. 
The ECC also okayed National Telecommunication 
Corporation’s revised budget estimates for 2018-19 
and 2019-20. 

ECC raises wheat support price to Rs400,

NOVO-OGAREVO
Russian President Vladimir Putin believes that 

there is every chance that key industries will 
overcome the crisis and come out of the situa-
tion stronger, said he at a meeting with inves-
tors on Wednesday. 

“I’m sure that Russia will go through this tur-
bulent period with dignity, calmness, moreover, 
we’ll talk about it now, I think you will support 
me, there is every chance that the key sectors 
of the Russian Federation’s production will 
come out of this situation much stronger and 
ready for further serious competition,” he said.
He also drew investors’ attention to how the 
Central Bank and the government react to the 
economic crisis phenomena. 

“I want to note both institutes have enough 
tools, enough resources to maintain stability 
and conditions of macroeconomic stability,” 
Putin said. The President said that the efforts 
made by the Central Bank and the government 
will ultimately have a positive impact on the 
entire economy of the country. 

“The task of the government and the Central 
Bank is to ensure that all negative phenomena 
associated with these processes are minimized 
and that Russian citizens do not feel any nega-
tive effects associated with this,” Putin said.
When opening up the meeting with Russian 
investors, President Putin emphasized that he 
considers the upcoming conversation particu-
larly useful, given the turbulent processes in the 
economy that have taken place in recent days. 

“Our meeting with you was planned before 
various; so to speak, turbulent processes began 
on the energy markets and after them in the 
stock and currency markets. The more useful, 
it seems to me, the more interesting our today’s 
conversation will be,” he said.

The meeting was attended by Altera Capital 
managing partner Kirill Androsov, RTR-Global 
founder Leonid Boguslavsky, founder and CEO 
of the Yandex group of companies Arkady 
Volozh, founder and managing partner of Almaz 
Capital Partners Alexander Galitsky, RDIF CEO 
Kirill Dmitriev, first deputy president and chair-
person Board of VTB Bank Yuri Soloviev. Prime 
Minister Mikhail Mishustin and Presidential 
Aide Maxim Oreshkin were present at the 
meeting.

President, PM grieved over 
martyrdom of Wing 

Commander
ISLAMABADA

President Dr. Arif Alvi and Prime Minister Imran 
Khan on Wednesday expressed their deep grief over 
the martyrdom of Wing Commander Nauman Akram 
as a result of PAF fighter jet crash in the federal capi-
tal.The President and the Prime Minister in their 
separate messages prayed for the departed soul and 
for the fortitude of the deceased family. According 
to a Spokesperson of Pakistan Air Force, a PAF F-16 
fighter jet crashed near Shakarparian, Islamabad on 
Wednesday during the rehearsal of March 23 annual 

PAF Wing 
Commander martyred 

in jet crash

 ISLAMABAD
The Pakistan Air Force (PAF) 

Wing Comma nder Noma n 
Akram embraced martyrdom on 
Wednesday when F-16 jet crashed 
near Islamabad’s Shakarparian 
area, said PAF spokesperson in a 
statement. According to PAF, the 
F-16 jet crashed near the Chand 
Tara area while rehearsing for the 
March 23 Parade. Police and res-
cue officials reached the crashed 
site and cordoned off the area. A 
board of inquiry has been ordered 
by Air Headquarters to determine 
the cause of the accident, said PAF 
spokesperson.Earlier in February, 
a Pakistan Air Force (PAF) train-
ing aircraft crashed in Mardan’s 
Takht-i-Bahi area during a routine 
flight. According to PAF, the plane 
was on routine training when it 
crashed. The pilot of the aircraft 
remained safe, while no human or 
financial loss was reported. Back 
in year 2018, a trainer aircraft 
of the Pakistan Air Force (PAF) 
had crashed while landing at the 
Peshawar Air Base, killing two 
pilots.According to a PAF spokes-
person, the aircraft crashed when 
it was returning from a routine 
training mission. Two pilots of 
the aircraft were martyred in the 
accident. 

ISLAMABAD

Prime Minister Imran Khan 
Wednesday performed the ground-
breaking of Rs 100 billion housing 
projects for the construction of 
20,000 housing units for low in-
come groups and salaried people 
in Islamabad, Rawalpindi, Lahore 
and Quetta. Among the projects 
being initiated under the pres-
ent government’s flagship Naya 
Pakistan Housing Programme, six 
pertained to the Federal Govern-
ment Employees Housing Author-
ity (FGEHA), whereas one would 
be executed by the Pakistan Hous-
ing Authority Foundation (PHAF).
Speaking on the occasion, the 

prime minister said the govern-
ment had undertaken huge efforts 
for the start of constructing five 
million houses in the country as the 
initiative often drew criticism from 
the political opponents. But now 
after the breakthrough and path-
finding, the journey had started 
towards realization of that initia-
tive, he added. The prime minister 
also expressed his pleasure over 
the decision of Lahore High Court 
regarding the foreclosure laws, 
and said the LHC judgment would 
bring a revolution in the housing 
sector through increased financing 
by the banks.In the West, he said, 
bank loaning facility was being ex-
tended for the construction of resi-

dential houses at affordable rates. 
The percentage of mortgage facil-
ity for housing in Pakistan stood at 
mere 0.2% as against 80% in the 
United States and the United King-
dom, 30% in Malaysia and 12% in 
India. The prime minister said as 
inflation had started easing out, it 
would also bring down the inter-
est rates. “All the figures show that 
inflation is going down, and the in-
terest rates will also gown down,” 
he added.He said in line with the 
government’s vision of ease of do-
ing business, all impediments in 
the way of the construction indus-
try had been removed, and that 
was why the FGEFH was made an 
authority through legislation. The 

prime minister said as the govern-
ment employees, particularly the 
class four employees and police 
personnel, could not construct 
their own houses with salaries, the 
government could arrange bank 
financing for them. He said atten-
tion was never paid to such issues 
in the past. 

Affordable housing would target 
those people and would also ben-
efit 40 industries allied with the 
construction sector, creating job 
opportunities and pushing eco-
nomic growth. . The prime minis-
ter said strengthening of educa-
tion, health, housing and justice 
systems were the priority areas of 

Our correspondent

Laying one’s life 
ultimate sacrifice for 
motherland’s defence

COAS pays glowing tribute to martyred 
Noman Akram
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Almost Peace Deal

A fter two decades of war, peace prospects of Afghanistan 
became evident through rounds of talks held at Doha, 
but reconciliation among stakeholders of Afghanistan 
can only be materialized if all participants of Afghanistan 
reach to agreeable terms and conditions for all. The 
peace-deal between Afghan Taliban and the Afghan 
government along the USA reached its conclusion on 
February 29, 2020. 

Even though this deal was hailed as a victory for the Afghan Taliban as Taliban 
will be incorporated into the country’s political fabric but they denied having any 
agreement with Afghan national forces which resulted in a violation of ceasefire 
by them. Another quandary emerged with the duel of Abdullah Abdallah and 
Ashraf Ghani’s declaration of being the president of Afghanistan at the same 
time. Similarly, armed clashes between Taliban and Afghan National Forces also 
thrown the peace prospects into utter perplexity. Pakistan’s role in this deal is 
of great significance due to its assistance and diplomatic efforts for peace in its 
western neighbour. 

Along with this, Pakistan remained a front-line state in war-on-terror which 
costed country more than seventy-thousand lives and hampered economic 
growth of the country. Numerous reports have been published over the period 
which highlighted the decline in Pakistan’s FDI and domestic development along 
deteriorating law and order situation of the country. To pull war-torn Afghanistan 
out of the shackles of poverty and underdevelopment, Pakistan can play a vital 
role through enhancing its bilateral relations with the country. In terms of eco-
nomic development, Pakistan’s geo-strategic positioning can provide a trade-
passage to the landlocked Afghanistan to reach other economies and regularize 
its trade and commerce. There is an ample room for utilizing the natural resource 
of Afghanistan and processing it in Pakistan’s industry for export purposes, how-
ever, Pakistan supports its neighbour and want to stabilize the region but it is 
only possible through a practical strategy and agreement of all stakeholders.

Data-4-Pakistan

T he vision of digital Pakistan seems to be materializing - 
in the wake of recent development titled ‘Data4Paksitan’ 
with a collaboration of the World Bank and Pakistan’s gov-
ernment. PM Imran Khan was present at the launching 
ceremony of the portal and elucidated that it can be help-
ful in poverty eradication across the country. This portal 
lays the bedrock for the policymakers of the country due 
to its comprehensive database which provides hands-on 
information about multiple social sectors. PM added that 

a civilized society is known by the standard of living of its poor and this is the 
first step in finding necessary ways and means to fight poverty. This portal will 
aid in categorizing and prioritizing the areas which are in dire need of funds and 
development, besides finding other key indicators about the issues faced by the 
larger portion of Pakistan’s economy. 

This portal will furnish ground realities which will assist in the research and 
planning, especially aiding the academia and policymakers working on domestic 
issues. This will also help in better allocation of funds and will highlight the areas 
in dire need of development which will ultimately furnish equal development 
in all areas. 

The Prime Minister said also endorsed the initiative ‘Data4Pakistan’ as reiter-
ated that it will be of much help in policymaking at the higher level as well as 
an allocation of budget, in addition to earmarking of the budget will be on need 
and merit basis, without any political or other influences. This initiative is first 
of its kind which will provide an open and public access to a spatial interactive 
portal that has poverty appraisals for every district in Pakistan, along with over 
120 development and policy indicators. In these digital times, this portal can 
help the country leapfrog in the global race of development.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Disney sets release date for Peter Jackson’s Beatles Documentary

March 12, 1913

O
n the morning of Wednesday 12 March 1913, 
500 invited guests, over 700 mounted and 
artillery troops and a public crowd of over 
3000 locals came to witness the formal nam-
ing of Canberra. Foundation stones were 
laid by Governor-General Lord Thomas 
Denman, Prime Minister Andrew Fisher and 
the Minister for Home Affairs, King O’Malley. 
The national anthem was played and Lady 

Gertrude Denman announced the chosen name for the 
new-born federal capital. And so Canberra’s life officially 
began…Directed by Raymond Longford and filmed by 
Ernest Higgins for Spencer Pictures Ltd, the film of the 
ceremony captures both the formality of the event and 
the bush character of Australia’s future capital (see stills 
gallery below). As part of the NFSA’s extensive collec-
tion of moving image works, it is among the early film 
images of Australia and allows us a glimpse into the 
cultural and social world of our country in 1913.The 
recently completed digital restoration of the film high-
lights beautiful, clear images of finely dressed guests 
in Model T Fords, wagons, buggies and bicycles coming 
down from the Molonglo River to watch the ceremony. 
We see the grandstand erected for the official guests just 
below Capital Hill, facing north-east across the valley to 
Mt Ainslie; Lady Denman, elegant in an ostrich-plumed 
hat and pearls greeting guests; and the troops from the 
Australian Field Artillery, Light Horse and New South 
Wales Lancers. The film ends with a dramatic panoramic 
sweep from Mt Pleasant taken the day after the ceremony.

 Govt works on 3-year growth strategy: Asad

SAN FRANCISCO

Peter Jackson’s upcoming Beatles documen-
tary, which includes a slew of unseen footage 
of the “Let It Be” rockers, is coming to theaters 
in September. Disney executive chairman Bob 
Iger revealed Wednesday that The Beatles: Get 
Back will launch in the US and Canada on Sep-
tember 4 The announcement was made during 
Disney’s annual general meeting of sharehold-
ers. The Beatles: Get Back includes footage 
from studio sessions that have never been 
seen or heard before as well as their final live 
performance on a rooftop in London. Iger said 
the restored footage was “spectacular” and “it 
looks like it was shot yesterday.”It will include 
55 hours of in-studio footage that was shot in 
early 1969 for the 1970 feature film Let It Be. 
It is produced by Apple Corps Ltd and Jack-
son’s production company WingNut Films. The 
Beatles: Get Back is directed by Jackson and 
produced by Jackson, Clare Olssen and Jona-
than Clyde, with Ken Kamins and Apple Corps’ 
Jeff Jones serving as executive producers. The 
footage has been restored by Park Road Post 
Production of Wellington, New Zealand, and is 
being edited by Jabez Olssen, who collaborated 
with Jackson on 2018’s They Shall Not Grow 
Old. VoM

Today in History

Improving Pak EconomyImproving Pak Economy

T he international investors and 
business community have 
lauded government’s initiative 
for bringing improvement in the 
economy. The government poli-
cies and measures are aimed at 
facilitating the business and in-
vestment climate in the country 
with a focus on the ease of doing 

business which had been acknowledged by the World 
Bank as well.The Government is committed to provide 
facilitation and favorable environment for private sector 
in special economic zones. The government’s role is to 
regulate & provide meaningful oversight and assistance 
while it is the job of the private sector to sort out the 
market issues more efficiently with the mutual goal of 
ensuring socio-economic development in Pakistan.The 
problems of the domestic economy are decades old. 
It is not easy to change the basic economic structure. 
Structural reforms have been introduced and their ef-
fects are not immediately apparent. With the passage of 
time, the economic indicators will show upwards trend. 

Export figures have improved and inflation has begun 
to decline.According to Prime Minister Imran Khan it 
is government’s priority to facilitate business commu-
nity and the government is committed towards bringing 
more ease in doing business. The government would 
take all possible measures to facilitate the businesses 
and provide them with a level-playing field as the gov-
ernment believed in investment and export-led growth 
which was more durable and sustainable.Extension of 
trade concessions for Pakistan by the European Union 
is a great development for which the credit goes to the 
incumbent government. The decision to extend Genera-
lised System of Preferences-Plus (GSP-Plus) status for 
Pakistan for two years will boost our export sector and 
stabilise an economy that is facing problems.The exten-
sion in the GSP-Plus status is recognition of the progress 
by Pakistan in the last two years on strengthening laws 
and institutions and improved human and labour rights 
situation, environment, narcotics control and corrup-
tion. Importance of GSP-Plus for Pakistan’s exports can 
be judged from the fact that our shipments to the EU 
have increased by 65 percent from 4.5 billion euros in 
2013 to 7.5 billion euros in 2019.The exports for the cur-
rent fiscal can surpass nine billion euros due to falling 
exports of China and some other countries which will 
be a blessing. The presently the country’s exports are 
declining as the government is trying to tackle the worst 
economic slowdown. The only way out of its financial 
troubles is through a rapid boost in exports.The EU 
trade concession can go a long way in helping it achieve 
sustainable economic growth; therefore, the business 
community should do their best to capitalise further 
on this trade enhancement opportunity. The govern-
ment should improve curbs on freedom of expression, 

media and expulsion of international NGOs within the 
next two years or it will risk losing trade concessions 
granted by the EU.The duty-free access has been cru-
cial for Pakistani products to maintain their edge in the 
EU market vis-à-vis similar products originating from 
India, Turkey, Vietnam and China. Any change in EU 
perception can expose Pakistan exports to EU to tough 
competition with rival countries that will be difficult to 
manage for our exporters.The Government had accepted 
all the demands of traders leaders during negotiations 
and had sought their commitment on only three issues 
viz. broadening of tax base, implementation of CNIC 
condition and installation of POS at certain businesses, 
but they have not honoured their commitment as yet. 
Market committees were formed in consultation with 
traders’ leaders to identify new taxpayers and stressed 
that these committees should fulfil their responsibility 
in identifying new taxpayers in their respective areas.
Business community should cooperate in documenta-
tion of economy; documented economy would reduce 
burden on existing taxpayers and help in accelerating 
economic growth. Sales tax collection was a trust of the 
government with the business community and they 
should fulfil this trust by depositing it honestly with 
the government.The government has set an initial tax 
target of Rs.5.5 trillion and emphasized that business 
community should cooperate in getting closer to this 
ambitious target. 

Foundation stone of the Australian 
capital in Canberra laid

GUANGZHOU

A study of the second HIV patient to 
undergo successful stem cell trans-
plantation from donors with a HIV-
resistant gene, finds that there was no 
active viral infection in the patient’s 
blood 30 months after they stopped 
anti-retroviral therapy, according to a 
case report presented at CROI (Confer-
ence on Retroviruses and Opportunis-
tic Infections). Although there was no 
active viral infection in the patient’s 
body, remnants of integrated HIV-
1 DNA remained in tissue samples, 
which were also found in the first pa-
tient to be cured of HIV. The authors 
suggest that these can be regarded as 
so-called ‘fossils’, as they are unlikely 
to be capable of reproducing the virus.
 Lead author on the study, Professor 
Ravindra Kumar Gupta, University 
of Cambridge, UK, says: “We propose 
that these results represent the sec-
ond ever case of a patient to be cured 

of HIV. Our findings show that the 
success of stem cell transplantation 
as a cure for HIV, first reported nine 
years ago in the Berlin patient, can be 
replicated.”He cautions: “It is impor-
tant to note that this curative treat-
ment is high-risk, and only used as a 
last resort for patients with HIV who 
also have life-threatening haemato-
logical malignancies. Therefore, this is 
not a treatment that would be offered 
widely to patients with HIV who are 
on successful antiretroviral treatment. 
 
While most HIV patients can manage 
the virus with current treatment op-
tions and have the possibility of living 
a long and healthy life, experimental 
research of this kind following pa-
tients who have undergone high-risk, 
last-resort curative treatments, can 
provide insight into how a more wide-
ly applicable cure might be developed 
in the future.

2nd HIV patient has 
been cured

Writer is an experienced analyst and re-
searcher with long career. hkhanw@gmail.com

Sohail Majeed Butt

ISLAMABAD

Federal Minister for Planning, De-
velopment, and Special Initiatives 
(PDSI) Asad Umar has said that the 
M/o PDSI has a pivotal role in the 
economic development and uplift 
of national economy. Government 
is committed to bringing about in-
stitutional and structural reforms. 
Government is developing a 03 
year growth strategy as well as 
working on the establishment of 
the Secretariat of Council of Com-
mon Interests (CCI) and making 
it operational. He was addressing 
a round-table discussion on “The 
role of Planning and Development 
in Pakistan’s Economy” here at the 
Institute of Strategic Studies Islam-
abad (ISSI).Asad Umar said that de-

spite structural changes in Pakistan’s 
economy, the role of government in 
general and M/o PDSI in particular 
remains relevant. While highlighting 
the importance of a planned econo-
my, Asad Umar said that during the 
60s, despite having immense oil re-
sources gulf countries were wallow-
ing in poverty, it was only after the 
leading role played by the Gulf Gov-
ernments, that their economic situ-
ation improved. China’s growth and 
economic success is another case in 
point for the planned economy. Dur-
ing the decade of 50s and 60s, Paki-
stan’s economy was developing due 
to its planned nature, although much 
has changed since then, the need for 
a planned economy with due input 
from the private sector stays primate.
Asad Umar remarked that Prime Min-
ister has chaired several meetings 
to bring down the prices of gas and 
electricity, and in future prices are 

likely to come down. This would help 
reduce the input cost for our industries. 
While answering a question about the 
effect of 18th amendment on Pakistan’s 
economy, Asad Umar said that 18th 
Amendment was absolutely essential 
for a polity like Pakistan, and has not 
had any negative impacts for Pakistan’s 
economy. Government is working on 
making Council of Common Interests 
(CCI)’s Secretariat effective and opera-
tional to smoothly resolve differences. 
Director General ISSI Ambassador 
Aizaz Ahmad Chaudhry and eminent 
guests from academia and government 
were also present. While highlighting 
the importance of a planned economy, 
Asad Umar said that during 1960s, 
despite having immense oil resources 
gulf countries were wallowing in pov-
erty, it was only after the leading role 
played by the Gulf Governments, that 
their economic situation improved. 

TAT Special

Hamid Khan Wazir
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Swift wanted cameo in 
The Vampire Diaries

LOS ANGELES
Taylor Swift almost landed a cameo in ‘The 
Vampire Diaries’ after admitting she was a “fan” 
of the show. The 30-year-old singer was report-
edly such a big fan of The CW vampire show 
that bosses approached her for a small role in 
an episode, according to starring actress Nina 
Dobrev. Nina - who played Elena Gilbert and 
her doppelgänger Katherine Pierce from its 
first episode in 2009 until 2015, before making 
a special guest appearance in the show’s finale in 
2017 - claims Taylor couldn’t fit filming into her 
schedule so the planned role never went ahead, 
but insists the singer “would have been great”.
Speaking to news website, she said: “I remember 
at the very beginning, we heard that Taylor Swift 
was a fan of the show. And then the producers 
tried to write a role for her. It didn’t work out 
schedule-wise, obviously, she wasn’t on the show. 
But that was a surprising one. She would have 
been great.” The ‘Man’ singer is no stranger to 
the screen, after making her small screen tel-
evision debut in an episode of ‘CSI: Crime Scene 
Investigation’ in 2009.  

Jolie’s daughter leaves hos-

pital after weekend surgery

CALIFORNIA
TAngelina Jolie and Brad Pitt’s daughter Shiloh is 
hobbling around on crutches following surgery 
at the weekend. The Oscar winner revealed two 
of her daughters had been hospitalised so far this 
year (20) in a Time magazine girl power essay 
she wrote from the waiting room, but Jolie only 
mentioned 15-year-old Zahara. “I have spent the 
last two months in and out of surgeries with my 
eldest daughter,” she said, while revealing one of 
her younger daughters also had work done on 
a hip issue.Now, new pictures obtained by X17.
online show 13-year-old Shiloh on crutches, sug-
gesting she’s the other daughter, who was hospi-
talised over the weekend. In her essay, the Tomb 
Raider star celebrated International Women’s 
Day on Sunday (08Mar20) by gushing about her 
three daughters, writing: “They understand that 
going through medical challenges and fighting 
to survive and heal is something to be proud of.

Kim details powerful White 
House meeting

NEW YORK
Kim Kardashian has opened up about her re-
cent meeting with U.S. President Donald Trump 
at the White House in a belated post in honour 
of International Women’s Day. The Keeping Up 
with the Kardashians star was accompanied 
by newly freed ex-prisoners last Wednesday 
when she met with Trump to discuss criminal 
justice reform in America. Kim has been active 
in advocating for a reassessment of the cur-
rent criminal justice system and was joined by 
women she’d helped, including Alice Johnson, 
Tynice Nichole Hall, Crystal Munoz, and Judith 
Negron, during the visit.Taking to Twitter, the 
reality TV star wrote: “I know I’m a day late but 
Happy International Women’s Day to all of the 
strong women out there! “Here I am with the 
women I look up to: (attorney mentor) Jessica 
Jackson, Erin Haney, Alice Johnson and Judith 
Negron, Crystal Munoz, and Tynice Nichole Hall 
who just had their lengthy prison sentences com-
muted,” she added alongside a snap of the group 

LAHORE
The 25th match of the Pakistan Super 
League (PSL) 2020 between Quetta 
Gladiators and Multan Sultans was 
called off on Wednesday as intermittent 
rain lashed Lahore. Earlier in the day, 
the Pakistan Meteorological Department 
(PMD) said that the rain was expected to 
intensify in Lahore in the evening.“Strong 
winds, rain and thunderstorm are ex-
pected in all districts of Punjab from 
Wednesday to Friday,” a statement on 
the PMD’s website read. The pitch was 
put under covers, while the ground staff 
was busy cleaning up the enclosures. 
It is pertinent to mention that bad 

weather and wet outfield has so far 
completely scrapped one match and af-
fected several others during PSL 2020.
Gladiators’ performance has been below 
par this season. They are at the bottom 
of the points table with six points from 
eight matches. On the other hands, 
Sultans who only made their debut two 
editions ago, lead the points table with 
11 points from seven games. The Sultans 
have won five games, lost only one while 
one of their game produced no result.The 
last time the two teams faced each other 
in the tournament, Rilee Rossouw ran riot 
scoring a 44-ball century to take Sultans 
to the top of the table. Sultans will once 

again be relying on Rossouw along with 
skipper Shan Masood who has been hit-
ting it out of the park for Multan.Imran 
Tahir has been impressive in the bowling 
department having picked up 10 wickets 
with veteran Sohail Tanvir picking seven 
wickets so far. Multan are at number one 
team with net run-rate 1.547 as one of 
their matches ended without a result 
against Karachi Kings on March 6, 2020. 
Multan won their opening match against 
Qalandars by 5 wickets, second against 
Peshawar Zalmi by 6 wickets, third 
against Karachi Kings by 52 runs, fourth 
against Quetta Gladiators by 30 runs, fifth 
against Islamabad United by 9 wickets. 

Tokyo 2020

 Organisers insist Olympics on despite   
 virus concern 

ADNOC to raise oil 
supply by 1m barrels 

per day
Dubai

The UAE’s Abu Dhabi National 
Oil Company (ADNOC) said 
on Wednesday it was ready to 
boost its oil supplies by around 
one million barrels per day amid 
a price war. 

“In line with our production ca-
pacity growth strategy ... we are 
in a position to supply the mar-
ket with over four million barrels 
per day in April,” Sultan Ahmed 
Al-Jaber, ADNOC’s group chief 
executive, said in a statement, 
as reported by WAM state news 
agency. “In addition, we will ac-
celerate our planned five million 
bpd (output) capacity target,” the 
statement said.

“In response to market condi-
tions, and to provide better for-
ward visibility to our customers, 
ADNOC will shortly announce 
forward prices for the months 
of March and April 2020. This 
decision has been made to en-
sure that our customers have 
visibility of the price so they can 
plan accordingly.” “As announced 
in November 2019, ADNOC re-
mains firmly committed to mov-
ing from its current retroactive 
pricing mechanism to a new 
forward pricing mechanism for 
its flagship Murban crude oil,” 
ADNOC said. ADNOC has cut 
the price for its flagship Murban 
crude by $11.70 per barrel to 
$56.10 per barrel for February, 
the company said in an earlier 
note to its customers.

the White House said. They also 
discussed other critical regional 
and bilateral issues, the state-
ment said.

DUBAI
DP World recorded profits of $1.34 billion 

for 2019, built on revenues of $7.68 billion 
as the port operator started seeing benefits 
coming in from recent acquisitions such as 
the P&O Ferries in the UK and UAE’s Topaz 
Energy & Marine. But “the near-term out-
look remains a cause for concern with global 
trade disputes, Covid-19 outbreak and re-
gional geo-politics, causing disruption to 
trade,” said Sultan Ahmed Bin Sulayem, 
Chairman and CEO.“However, DP World is 
well positioned to respond in the short term 
by focusing on disciplined investment and 
managing the cost base to protect profitabil-
ity. Overall, we remain positive on the me-
dium to long term outlook of the industry.”  
The Board of Directors has recommended 
a dividend of $332 million (at 40 cents a 
share), “which is in line with past policy of 
maintaining a payout ratio of at least 20 per 
cent,” the company said in a statement.Last 
year, there were gains on both revenues – up 
36.1 per cent – and earnings before inter-
est, tax, depreciation and amortization – up 
171.7 per cent. Profits attributable to the 
company owners came to $1.32 billion.

MOSCOW/BRUSSELS
The European Weightlifting 
Championships scheduled for 
April 13-21 was postponed to 
June as concerns grow about the 
spread of the novel coronavirus, 
according to an official statement 
on Wednesday.“The European 
Weightlifting Federation through 
the full support of the Executive 
Board, due to the spread of the 
Coronavirus on the continent, has 
decided to postpone the European 
Senior Championships scheduled 
in Moscow, Russia 13-21 April,” 
the International Weightlifting 
Federation said in a statement 
on Wednesday. The competition 
will be held in Moscow in June 
13-21. As the world struggles 
to contain the rapidly spreading 
virus, fallout has forced numerous 
organizers of sports events across 
the globe to cancel or alter their 
plans. International sports events 
were canceled or rescheduled and 
some will be without spectators 
as the virus continues to threaten 

TOKYO/SINGAPORE
Preparations for the Tokyo 2020 
Olympics this summer are going 
ahead “as scheduled,” organisers 
insisted on Wednesday, while ac-
knowledging they are “concerned” 
about the spread of the new corona-
virus. Tokyo 2020 president Yoshiro 
Mori made the comments after a 
member of the organisers’ execu-
tive board sounded the alarm on 
the virus outbreak, warning post-
poning the Games for two years 
might be the best option under the 
circumstances.But Mori dismissed 
that option, as did Japanese Olym-
pic minister Seiko Hashimoto, who 
told a parliament committee that 
postponing or cancelling the Games 
was “inconceivable.” “Of course we 
are concerned,” Mori told report-
ers, conceding the outbreak that has 
infected more than 117,339 people 
worldwide and caused 4,251 deaths 
will have some effect on the Games. 
“I didn’t say it won’t, I think there 

will be,” he said.But “as the organis-
ing committee, it is only natural for 
us to move forward with our work 
as scheduled,” Mori added. He said 
the World Health Organization, 
which has been consulting with 
the International Olympic Commit-
tee (IOC) and organisers in Tokyo, 

was expected to announce its “basic 
thoughts soon”. Mori’s comments 
came at a hastily organised brief-
ing called after executive board 
member Haruyuki Takahashi made 
a splash in interviews warning that 
preparations should be made for a 
postponement.

European Weightlifting Championship 
postponed to June

Competition to be held in Moscow in June 13-21

China to support work resumption of foreign enterprises, projects

PSX fails to sustain gains
KSE-100 sheds 22 points, closes in red

DP World records $7.68b revenues in 2019
Virus concerns and trade tensions pose serious risks

KARACHI
Investors of the Pakistan Stock 

Exchange (PSX) witnessed a volatile 
session on Wednesday, as the indices 
failed to sustain gains accumulated 
in early hours and closed in the red. 
Foreign investors continued to of-
fload equities on Tuesday, registering 
a net outflow of $5.08 million.

 After a day’s respite, the bench-
mark KSE-100 index once again 
entered the negative territory on 
Wednesday, shedding 22 points 
in volatile trading. In the morning, 
trading kicked off with a sharp spike 
and the KSE-100 index maintained 
the uptrend in the early hours and 
gained over 600 points. However, 
the trend could not be sustained 
and the bourse closed in the red.
Overall, trading volumes decreased 
to 217.6 million shares compared 
with Tuesday’s tally of 274.5 million. 

The value of shares traded during 
the day was Rs11.8 billion. Shares 
of 350 companies were traded. 
At the end of the day, 102 stocks 
closed higher, 227 declined and 21 
remained unchanged. Maple Leaf 
Cement was the volume leader with 
17.6 million shares, losing Rs1.35 
to close at Rs29.39. It was followed 
by Fauji Cement with 15.98 million 
shares, gaining Rs0.05 to close at 
Rs18.47 and Hascol Petroleum with 
13.4 million shares, losing Rs0.19 
to close at Rs19.11. Foreign institu-
tional investors were net sellers of 
Rs152.75 million worth of shares 
during the trading session, accord-
ing to data compiled by the National 
Clearing Company of Pakistan. At 
close, the benchmark KSE-100 index 
recorded a decrease of 22.50 points, 
or 0.06%, to settle at 37,673.25.The 
market opened on a positive note 

and gained 637 points, but noticed 
that Saudi Arabia and the UAE had 
signalled a pickup in crude produc-
tion in April. It caused the explora-
tion and production sector to slide, 
with Pakistan Petroleum trading 
near previous day’s lower circuit 
breaker.The cement sector bore the 
selling pressure due to profit-book-
ing, which caused the index to come 
down and erase all the gains, clos-
ing the session lower by 22 points. 
Moreover, the cement sector topped 
the volumes with trading in 65.6 mil-
lion shares, followed by banks (22.5 
million) and oil and gas marketing 
companies (18.8 million).Stocks that 
contributed positively to the index 
included HBL (+27 points), UBL (+25 
points), Bank AL Habib (+23 points), 
Bank Alfalah (+16 points) and Searl 
(+13 points). Meanwhile, stocks that 
contributed negatively were Pakistan 

Petroleum (-14 points), Engro (-11 
points), Fauji Fertiliser Company 
(-11 points), Maple Leaf Cement 
(-9 points) and Lucky Cement (-9 
points).Major profit-booking was 
witnessed in the cement sector, 
where DG Khan Cement (-2.3%), 
Lucky Cement (-0.8%) and Maple 
Leaf Cement (-4.4%) were among 
the major losers. 

BEIJING
China’s top economic planner 

urged economic regulators at all 
levels to further support the work 
resumption of foreign-funded en-
terprises and projects and stabilize 
foreign investment. Development 
and reform authorities should con-
tact foreign-funded firms and help 
them solve their difficulties in work 
resumption, according to a circular 
issued by the National Development 
and Reform Commission.

Accurate assistance will be offered 
to key foreign-funded companies 
while the call for the coordinated 
work resumption of industrial 
chains will be actively responded 
to. The circular required local au-
thorities to make regular visits to 
foreign-invested firms and projects 
to gain insight into the situation of 
production, operation and invest-
ment while addressing the concerns 
of firms and chambers of commerce 
through strengthened communica-

tion.Projects that have started pro-
duction will be aided in terms of 
logistics, materials and the return 
of employees to resume capacity 
at the earliest time. Construction of 
projects in progress will be secured 
while support will be offered to pro-
jects in the early stage to complete 
procedures remotely and start early 
operation, according to the circular.

 China will simplify procedures for 
the establishment of projects, fully 
implement the negative list mecha-
nism of foreign investment access, 
protect the legitimate rights of 
foreign-funded projects and ensure 
foreign firms and projects enjoy sup-
portive policies equally with domes-
tic businesses.

The country will revise the catalog 
of industries that encourage foreign 
investment, stressing the promotion 
of high-quality development of the 
manufacturing sector and tapping 
the potential of the central, western 

and northeastern regions to take over industrial relocation.

global health.The global death 
toll from the virus known as 
COVID-19 has surpassed 4,250, 
with over 118,000 confirmed 
cases, according to the World 
Health Organization (WHO). 
The virus originated in China 
but has reached more than 100 
countries, with the WHO saying 
Monday that the “threat of a pan-
demic has become very real.” As 
part of efforts to contain the out-
break, some governments closed 
borders and suspended land 
and air travel with the worst-hit 
countries.

PSL 2020

Match between Gladiators, Sultans called off due to rain
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ISLAMABAD

Pakistan’s exports of goods and services 
to China grew by 1.80 percent during the 
first seven months of financial year (2019-
20)compared to the corresponding period 
of last year, State Bank of Pakistan (SBP) 
reported. The overall exports to China 
were recorded at $1056.773 million dur-
ing July-January (2019-20) against exports 

of $1038.023 million during July-January 
(2018-19), PBS data revealed.On the other 
hand, the imports from China into the 
country during the period were recorded 
at $5794.114 million against $5941.554 
million last year, showing negative growth 
of 2.48 percent in first seven months of this 
year. Based on the trade figures, the trade 
of goods and services with China witnessed 

decrease of 3.38 percent in deficit during 
first seven months of ongoing fiscal year 
as compared to the corresponding period 
of last year.

The deficit during the period under re-
view was recorded at $4737.341 million 
against $4903.536 million during same 
period of last year, the data revealed. 

The commodities that contributed posi-
tively growth in exports included fish frozen 
exports of which grew from $40.253 mil-
lion last year to $73.947 million during the 
current fiscal year, showing growth of 83.70 
percent. The exports of cane or beet sugar 
and sucrose also increased by 4520.59 per-
cent, from $0.874 million to $40.384 million 
whereas the exports of refined copper and 
copper alloys increased by 73.30 percent, 
from $28.214 million to $48.895 million.
The exports of cotton waste including yarn 
waste grew by 27.25 percent, from $3.375 
million to $4.295 million while the exports 
of articles of apparel and accessories of 
leather increased by 86.49 percent, from 
$1.911 million last year to $3.564 million, 

the data revealed.Meanwhile, the commodi-
ties that contributed positively growth in 
imports included rice imports of which 
grew from US $5.006 million last year to 
US $9.779 million during the current year, 
showing increase of 95.34 percent. The im-
ports of ginger, saffron, turmeric, thyme, bay 
leaves and curry also increased by 41.70 
percent, from $25.752 million to $36.493 
million whereas the imports of parts of 
footwear increased by 55.62 percent, from 
$5.675 million to $8.832 million.T

he imports of electric apparatus for line 
telephony and telephone sets also in-
creased by 93.97 percent, from $338.682 
million to $650.175 million whereas the im-
ports of copper tubes and pipes increased 
by 10.83 percent, from $9.373 million to 
$10.389 million. The imports of motor 
vehicles for transport of goods increased 
by 31.07 percent, from $33.498 million to 
$43.908 million whereas the imports of on-
ions, shallots, garlic, leeks etc also increased 
by 190.26 percent, from $12.795 million to 
$37.139 million, the data revealed.

NEW YORK/LONDON/SHANGHAI

Oil and global equity markets re-
covered on Tuesday after the prior 
day’s shellacking as the world’s big-
gest economies moved to cushion the 
impact of the coronavirus, but stock 
gains in Europe failed to hold as in-
vestors remained skittish. The price 
of Brent crude roared back as much 
as 10% on hopes a supply cut deal 
could be rescued while most bench-
mark government bond yields rose 
from record lows as measures took 
shape to confront the epidemic’s 
economic and human toll. U.S. Presi-
dent Donald Trump said he would 
ask Congress for a payroll tax cut and 
other “very major” stimulus moves to 
ease the economic pain, but details 
were unclear.Japan unveiled a second 
package of measures worth about $4 
billion in spending, focusing on sup-
port to small and mid-sized firms. 
Wall Street jumped more than 3% at 
the open but pared gains to about 1% 
in choppy trade. Investors hoped the 
sell-off on Monday marked the low of 
a downturn that has pushed the ma-
jor U.S. indexes close to bear market 
territory, a decline of 20% from re-
cent peaks. “Investors are trying put 
a bottom in here,” said Rick Meckler, 
partner at Cherry Lane Investments 
in New Vernon, New Jersey.It seems 
like that yesterday was such a collec-
tion of so much bad news, it shocked 
the market down. Today with fresh 
eyes people are picking out the 
names they think have dropped the 
most,” he said. Comments by Vice 
President Mike Pence that private 
U.S. health insurance companies have 
agreed to cover coronavirus treat-
ment and waive co-payment fees for 
testing helped U.S. stocks rebound 
after briefly turning lower. MSCI’s 
gauge of stocks across the globe 
gained 0.80% but the pan-European 

STOXX 600 index lost 1.14%, solidly 
in bear territory.Major European 
bourses declined after initial gains 
and remained in bear territory. The 
FTSE 100 in London almost eked 
out a gain but closed down 0.1% as 
oil companies rebounded following a 
crash in oil prices as Saudi Arabia and 
Russia engaged in a price war.  Yields 
on benchmark U.S. 10-year Treasury 
debt more than doubled to 0.70% 
and those on German Bunds jumped 
around 20 basis points at one point 

as investors pared some safe-haven 
holdings, though they were begin-
ning to ease again. Many strategists 
and economists expect the Federal 
Reserve to cut U.S. interest rates to 
zero as part of a global move to pro-
vide strength and liquidity to the 
financial system. The dollar rallied 
after huge losses against the safe-ha-
ven Japanese yen and Swiss franc, but 
analysts said it was too early to pre-
dict a floor. The greenback plunged 
on Monday after the Saudi-Russia 
price war triggered the biggest daily 
rout in oil prices since the 1991 Gulf 
War. Stocks in Asia rebounded, with 
Japan’s Nikkei closing up 0.85% af-

ter earlier touching its lowest level 
since April 2017. China’s benchmark 
Shanghai Composite Index traded 
2.1% higher as new domestic coro-
navirus cases tumbled and President 
Xi Jinping’s visit to the epicenter of 
the epidemic lifted sentiment.Ana-
lysts assumed policymakers would 
have to respond aggressively to pre-
vent an economic crisis. The Fed on 
Monday sharply stepped up the size 
of its fund injections into markets to 
head off stress. Having delivered an 

emergency rate cut only last week, 
investors are fully pricing an easing 
of at least 75 basis points at the next 
Fed meeting on March 18, while a cut 
to near zero was now seen as likely 
by April.Britain’s finance minister is 
due to deliver his annual budget on 
Wednesday and there is talk of co-
ordinated stimulus with the Bank of 
England. The European Central Bank 
meets on Thursday and will be under 
intense pressure to act, even though 
euro zone rates are already deep-
ly negative. The bond market had 
charged ahead of the central banks to 
essentially price in a global recession 
of unknown length.

NEW YORK

Principal Deputy Assistant Secre-
tary of State for South and Central 
Asian Affairs Alice Wells said on 
Wednesday that communication 
was vital to strengthen the United 
States relationship with the Paki-
stani people. The US diplomat 
passed the remarks in a tweet 
shared on her behalf by the State 
Department’s Bureau of South and 
Central Asian Affairs. The US diplo-
mat was welcoming the ‘excellent 
news’ of the US Consulate in Kara-
chi’s relaunch of their new website 
in Sindhi.“Communication is vital 
to strengthening our relationship 
with the people of Pakistan and 
this effort will bring us closer to-
gether,” the US diplomat had said. 

The US Consulate took to Twitter 
on Tuesday to announce that it has 
relaunched its website in Sindhi. 
“Relaunching our Sindhi website is 
another way in which we are hon-
ouring the rich culture and tradi-
tions of Pakistan and Sindh,” said 
the US Public Affairs Officer Jason 
Green in a video message attached 
with the tweet.The US official add-
ed that we should celebrate the 
diversity of cultures and languages 
that make Pakistan beautiful and 
strong. Green added that all the in-
formation on the consulate’s web-
site is now available in Sindhi.

 The US official added that we 
should celebrate the diversity of 
cultures and languages that make 
Pakistan beautiful and strong.

KARACHI

Deputy Governor State Bank of 
Pakistan (SBP) Murtaza Syed on 
Wednesday said that the global 
economic growth will witness a de-
cline in the ongoing year and would 
likely impact the growth rates in 
Pakistan. Addressing a FPCCI meet-
ing, Murtaza Syed said that the 
outbreak of coronavirus is chang-
ing with the passage of time and 
now its impact has slowed down in 
China. “The number of fresh cases 
from within China have come down 
and the situation is moving towards 
improvement,” he said adding that 
worst is over for China in terms of 
the virus.The SBP official said that 
the virus could bring a negative im-
pact to global growth for a quarter 
period. “The IMF has already pre-
dicted that the global growth rates 
would witness decline this year as 

compared to the previous financial 
year,” the SBP deputy governor said 
adding that the slowdown of global 
economy would also impact the 
country’s growth. He said that Pak-
istan has opportunities to improve 
its exports as global monetary poli-
cies are witnessing a change.“After 
US Central Bank, Britain, Australia 
and Canada have also announced 
to bring down their interest rates,” 
he said. On 20 September 2019, 
the International Monetary Fund 
(IMF) in its declaration released 
stated that Pakistan’s economic 
growth rate is projected at 2.4 per 
cent during the current financial 
year of 2019-20 and inflation is 
expected to decline in the coming 
months.The delegation of the In-
ternational Monetary Fund (IMF) 
led by Ernesto Ramirez Rigo con-
cluded its visit to Pakistan during 
September 16–20. 

ISLAMABAD

Minister for Foreign Affairs Shah 
Mehmood Qureshi has said that 
Abdullah Abdullah is an important 
figure and we are in contact with 
him as his support is required for 
peace in Afghanistan. While talk-
ing to a news channel he also said 
that Ashraf Ghani has accepted Tali-
ban’s demand of prisoners’ release. 
Answering a question, he said that 
matters are moving forward on 
Afghan peace deal and added that 
Pakistan has urged everyone to take 
a reasonable direction.Address-
ing a news conference along with 
Special Assistant on Information 
and Broadcasting Dr Firdous Ashiq 
Awan, Qureshi said the Pakistan 
Tehreek-e-Insaf (PTI) government 
has decided to table a bill in the Na-
tional Assembly for creating South 
Punjab province. He said the deci-
sion in this regard was taken at a 
meeting chaired by Prime Minister 
Imran Khan. The foreign minister 
expressed the hope that other po-
litical parties will support the bill 
keeping in view their stance for giv-
ing rights to the people of southern 
Punjab. He said two-thirds major-

ity will be required for the amend-
ment, and for the purpose, a politi-
cal consensus will be built.“Pakistan 
Peoples Party (PPP) and Pakistan 
Muslim League-Nawaz (PML-N) 
had already supported the creation 
of South Punjab province and we 
hope that the bill will be passed 
with a majority,” he added. Briefing 
media about the meeting chaired by 
Prime Minister Imran in Islamabad, 
he said the meeting has decided to 
set up a secretariat for southern 
Punjab for solving people’s prob-
lems at their doorsteps.Rs3.5 billion 
and 1350 additional pots will be 
required for establishing a separate 
secretariat for South Punjab said 
Qureshi, adding that an additional 
chief secretary and an additional in-
spector general of police for South-
ern Punjab will start working on the 
process. FM Qureshi said that govt 
has decided to set up a Secretariat 
for South Punjab province in Ba-
hawalpur.Shah Mahmood Qureshi 
said it is a historic development as 
practical steps towards realization 
of the PTI’s promise to the people 
of South Punjab have been started. 
It may be noted that Prime Minister 
Imran Khan chaired an important 

meeting regarding South Punjab in 
Islamabad on Wednesday morning.
Foreign Minister Shah Mahmood 
Qureshi, Minister for National Food 
Security Khusro Bakhtiar, Punjab 
Chief Minister Usman Buzdar, Min-
ister of State Shabbir Ali Qureshi, 
Kashmir Committee Chairman Syed 
Fakhar Imam, Special Assistant on 
Information and Broadcasting Dr. 
Firdous Ashiq Awan, PTI leader Ja-
hangir Tareen, provincial ministers, 
members of National Assembly and 
the provincial assembly belong-
ing to southern Punjab attended 
the meeting.The foreign minister 
shared that 35% of Punjab’s budget 
will be set aside for South Punjab. 
He added that in the past the funds 
for the region were promised but 
not allocated.  “Now a strategy has 
been formulated for the protection 
of the funds so they can be released 
at once,” said Qureshi.

 He also shared that in April an ad-
ditional chief secretary and an addi-
tional inspector general of police of 
south would be appointed. He add-
ed that one official will set up his/
her office in Multan, while the other 
will set up an office in Bahawalpur.

DAVOS

The World Economic Forum (WEF) 
on Wednesday named Minister for 
Economic Affairs Hammad Azhar 
as one of its Young Global Lead-
ers from South Asia. According to 
a press release, the WEF identi-
fies the world’s most promising 
leaders under the age of 40 who 
are driving innovation for positive 
change across civil society, arts, 
culture, government and business. 
The forum hopes to create a ripple 
effect over five years that benefits 
organisations and the world by 
connecting them to a community 
of remarkable peers and invest-
ing further in their leadership 
abilities.Azhar has been named 
alongside 114 young global lead-
ers that make up the class of 2020. 
Pakistani journalist Atika Rehman 
is also among those selected from 
South Asia for the YGL 2020 in-
take. The list includes the world’s 

youngest and Finland’s Prime Min-
ister Sanna Marin, co-captain of the 
US women’s soccer team Megan 
Rapinoe, co-founder of the Ameri-
can Black Lives Matter movement 
Alicia Garza and many others.The 
WEF selected Azhar for being Paki-
stan’s youngest state minister and 
for his commitment to maintaining 
dialogue and integrity across po-
litical lines. The minister tweeted 
saying that he was honoured for 
being selected as a Young Global 
Leader by WEF. Previous winners 
from Pakistan include PML-N lead-
er Hina Butt, filmmaker Sharmeen 
Obaid Chinoy, activist Nighat Dad, 
journalist Munizae Jahangir, for-
mer envoy Ali Jehangir Siddiqui 
and others.Azhar was elected from 
a National Assembly seat in Lahore 
on a PTI ticket in the last general 
election held in 2018. Prime Min-
ister Imran Khan inducted Azhar 
into his cabinet as a state minister 
soon after coming in to power. 

Japan, S. Korea to
 continue trade talks

ISLAMABAD

Japanese and South Korean 
trade officials on Wednesday 
agreed at the conclusion of 
lengthy talks to continue to 
hold dialogue on ways exports 
controls can be improved. The 
director general-level meeting 
was held as a teleconference 
due to both sides’ travel restric-
tions to combat the spread of 
the COVID-19 epidemic. Yoichi 
Iida, head of the trade control 
department at Japan’s Ministry 
of Economy, Trade and Indus-
try, went to the South Korean 
Embassy in Tokyo to hold the 
discussions with his counter-
part in Seoul, Lee Ho-hyun.The 
discussions, which began on 
Tuesday and were scheduled 
to last seven hours, concluded 
after nearly 16 hours. “We ex-
changed information and wel-
comed the progress each side 
has made. But we agreed we 
are still only halfway there,” Iida 
said after the marathon discus-
sions. Tokyo and Seoul have 
been at odds since October last 
year when South Korea’s top 
court ordered a Japanese firm to 
pay compensation for the forced 
labor of Korean nationals dur-
ing Japan’s 1910-1945 colonial 
rule of the Korean Peninsula.
The Japanese side, however, has 
maintained that the highly con-
troversial matter of it forcing 
its neighbor’s citizens into hard 
labor during the war was set-
tled by a 1965 pact, which saw 
Tokyo pay Seoul some 500 mil-
lion U.S. dollars under the ban-
ner of “economic cooperation.” 
Iida and Lee held talks on the 
bilateral trade dispute that has 
since ensued in December last 
year, marking the first round of 
director general-level dialogue.
The talks were the first held 
between both countries at this 
level since June 2016 and came 
as both sides looked to address 
the bitter diplomatic row stem-
ming from the wartime labor 
dispute, which has spilled over 
into trade and security areas. As 
the dispute escalated. 

Dr Abdullah’s support vital for Afghan peace

Govt to table bill for creation of South Punjab 
province: FM
Foreign Minister Qureshi says South Punjab Secretariat will cost Rs3.5 billion.
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Stocks rebound after brutal market rout
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