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We are all different, but when 
we ask for the Lord’s blessings, 
we must not forget that God 

created us equal 

Russian President
Vladimir Putin

Passenger car sales warm up

China’s auto market rebounds in April

UK, EU continue post-Brexit trade 
deal talks

The Asian Telegraph
Hafeez favours debt rescheduling at 

G-20 forum
STAFF REPORTER

RAWALPINDI
Amid growth projections of negative 1 to 1.5 percent 

for Pakistan, Adviser to the Prime Minister on Finance 
and Revenue, Dr. Abdul Hafeez Shaikh said Monday 
that poorer countries genuinely need to be favoured 
through debt rescheduling at the G-20 forum to pro-
vide them relief to deal with Covid-19 (Coronavirus) 
challenges. “Pakistan’s firm stance in favor of debt re-
scheduling drive at the G-20 forum was based on the 
belief that the poorer countries genuinely require this 
assistance, though Pakistan specifically had benefited 
lesser from the said relief,” the advisor said.He was 
talking to Ambassador of Germany, Bernhard Stephan 
Schlagheck, French Ambassador Dr. Marc Barety and 
Economic Counselor, Anais Boitiere, who called on the 
Adviser here at the Finance Division. The Ambassadors 
then discussed with the Adviser the details of the debt 
rescheduling offered by G-20 countries and the need for 
any further loans. Hafeez Shaikh also shared that $1.8 bn 
worth of loans due on Pakistan have been rescheduled 
including those from China, KSA and UAE counties.  He 
also shared that $1.8 bn due in debt servicing to G-20 
countries till December 2020 are under process of re-
scheduling. Pakistan is not going for any commercial 
loan rescheduling until now, said the Adviser.He said 
that Pakistan was not going for any commercial loan 
rescheduling until now, adding that the Finance Division 
would adhere to the requirements of Debt Limitation Act 
before planning to take up additional burden as most 
of the loans would be for the purpose of  clearing old 
debt stocks. He appreciated the support offered by the 
friendly countries, expressing the hope that the coopera-
tion would continue in future for the benefit of the people 
of the three countries. He said that the GDP growth rate 
was expected remain between negative 1 to 1.5 percent 
during the current fiscal year.

Oil falls on fears of coronavirus second wave
BUREAU REPORT

SINGAPORE/LONDON/NEW YORK

Oil prices fell on Monday as 
a new wave of coronavirus in-
fections in some countries and 
concern over a persistent glut 
cancelled out support from sup-
ply cuts by the world’s biggest 
producers. Brent crude LCOc1 
was down $0.74, or 2.4%, at 
$30.23 a barrel by 1012 GMT, 
while US West Texas Intermediate 
crude CLc1 fell 55 cents, or 2.2%, 
to $24.19. Possible signs of a sec-
ond wave of infections worried 
investors as Wuhan, the epicen-
tre of the coronavirus outbreak 
in China, on Monday reported its 
first cluster of infections since 
the city’s lockdown was lifted 
a month ago.New coronavirus 
infections are accelerating in 
Germany only days after it loos-
ened social restrictions, raising 
concerns that the pandemic could 
again slip out of control. South 
Korea also warned of a second 
wave of the virus on Sunday. 
“Concern over a second wave, 
the nearly 50% year-on-year 
drop in Indian oil demand in 
April and likely further oil inven-
tory builds this week are likely 
weighing on oil prices at the start 
of the week,” said UBS analyst 
Giovanni Staunovo. Indian fuel 

demand in April was down 45.8% 
year-on-year because of a nation-
wide lockdown. Consumption 
of fuel, a proxy for oil demand, 
totalled 9.93 million tonnes, 
its lowest since 2007, govern-
ment data showed on Saturday.
Global oil demand has slumped 
by about 30% as the pandemic 
has curtailed movement across 
the world, building up invento-
ries globally. To reduce the over-
supply, the Organisation of the 
Petroleum Exporting Countries 
(OPEC) and allied producers – 
a grouping known as OPEC+ ¬ 
agreed to cut production from 
May 1 by about 10 million bpd 
in an effort to support prices. 
“Despite the production cur-
tailments that commenced this 
month, traders are starting to re-
alise that the size of the supply-

demand imbalance leaves little 
room for optimism,” said Rystad 
Energy’s head of oil markets, 
Bjornar Tonhaugen.“Storage in 
the United States continues to fill 
up with crude and we are coming 
closer to tank tops by the day.” 
Fears that the US is running out 
of storage space triggered a crash 
in WTI prices into negative terri-
tory last month, prompting some 
US producers to rein in output. 
The number of operating oil and 
gas rigs in the world’s largest oil 
producer fell to 374 in the week 
to May 8, a record low according 
to data going back to 1940 from 
energy services company Baker 
Hughes Co. Both benchmarks 
have notched gains over the past 
two weeks as fuel demand re-
bounded modestly as some travel 
restrictions were eased.

BUREAU REPORT
BEIJING

China’s auto production and sales re-
bounded in April thanks to a slew of 
government stimulus measures and 
the accelerating restoration of busi-
ness activities, the China Association 
of Automobile Manufacturers (CAAM) 
said on Monday. Automobile sales in-
creased by 4.4 percent year on year to 
2.07 million units last month, ending 
a contraction streak over the past 21 
months.Output hit 2.1 million units, 
up 2.3 percent year on year, the data 
showed. During the first four months, 
China’s auto production and sales 
came in at 5.6 million units and 5.76 
million units, down 33.4 percent and 
31.1 percent year on year, respec-
tively. Output and sales of commercial 
cars both hit a monthly record high in 
April, climbing 31.3 percent and 31.6 
percent year on year to 514,000 units 

and 534,000 units, respectively. Last 
month, the output of new energy ve-
hicles slid 22.1 percent year on year, 
while the sales dropped 26.5 percent, 
said the CAAM. Expansion in the auto 
market in April could be attributed to 
accelerating the restoration of busi-
ness activities, the CAAM noted, say-
ing that dwindling COVID-19 cases in 
the country and government stimulus 
measures facilitated industry recovery. 
Sales of passenger cars in China con-
tinued to warm up in April as pent-up 
demand unleashed, but foundations 
for a “V-shape” rebound were yet to 
solidify due to uncertainties from 
the COVID-19 impact, industry data 
showed Monday. The retail sales of 
passenger vehicles amounted to 1.43 
million units last month, down 5.6 
percent year on year but recovering 
from the 40-percent drop for March 
and 79-percent fall in February, ac-

cording to the China Passenger Car 
Association (CPCA).Passenger car sales 
surged 36.6 percent month on month, 
reversing the usual seasonal trend and 
suggesting a relatively quick recovery 
in demand following further domestic 
containment of the epidemic. While 
the overseas spread of the virus may 
have affected consumer confidence, 
pent-up demand combined with con-
sumption-spurring policies have offset 
the negative impacts, the CPCA noted, 
adding slumping oil prices in the in-
ternational market also played a part.
Sales of new energy passenger cars 
came in at 64,000 units in April, down 
30 percent year on year but up 14.8 
percent from March. While the sales 
data pointed to a “V-shape” recovery 
trend, the CPCA said foundations for 
the rebound were not solid as the 
pace of industry recovery remained 
to be seen.

Economy reviewed

Lockdown eased on economic 
condition, masses’ issues: PM

STAFF REPORTER
ISLAMABAD

Prime Minister Imran Khan held a meeting with 
his economic team and discussed matters per-
taining to the current financial situation in the 
country. Federal Minister for Planning Asad 
Umer, Federal Minister for Economic Affairs 
Hammad Azhar, Adviser to PM on Finance and 
Revenue Dr Abdul Hafeez Sheikh, PM’s Special 
Assistant on Commerce Abdul Razak Dawood 
and senior officials attended the meeting. The 
economic impact in the wake of lockdown due 
to coronavirus also came under discussion.
Prime Minister Imran Khan on Monday said the 
lockdown restrictions were eased in phases keep-
ing in view Pakistan’s economic condition, the 
people’s problems and the situation of other coun-

tries, so that a balance between economic activi-
ties and protection measures could be maintained. 
He said there was a growing realization of the fact 
internationally that lockdown was a temporary 
action against the coronavirus, however, protec-
tive measures should not in any way be neglected.
The prime minister expressed the views while 
chairing a high-level meeting here on the CO-
VID-19 situation. The meeting was attended by 
federal ministers Hammad Azhar, Asad Umar and 
Makhdoom Khusro Bakhtiar, advisors Dr Abdul 
Hafeez Sheikh and Abdul Razak Dawood, special 
assistants Lt. Gen. ® Asim Saleem Bajwa, Dr Zafar 
Mirza and Dr Moeed Yusuf, and senior officers. The 
prime minister said reservations about the corona-
virus tests in some sections should be removed and 
the masses be encouraged to go for testing on their 

own in case of having any symptoms of the disease.
The people should be informed about the self-
quarantine at homes so that they could adopt 
the home-quarantine methods, he added. During 
the meeting, the prime minister was briefed in 
detail about the current situation of coronavirus. 
The meeting reviewed the situation regarding 
the confirmed cases of coronavirus in the coun-
try and the provision of health facilities to the af-
fected. It also discussed the provision of protec-
tive materials to doctors and medical staff, and 
other facilities for them. Talking about the present 
situation of ventilators in the country, the prime 
minister directed to formulate a comprehen-
sive policy for easy availability of ventilators and 
their best utilization so that such facility could be 
easily made available in case of any emergency.

Ehsaas serves 7.512m 
families in 1 month

STAFF REPORTER
ISLAMABAD

Since last Friday May 8, 2020 
Ehsaas has commenced disburse-
ments to beneficiaries under cat-
egory 3 of the Ehsaas Emergency 
Cash program. Till today, 163,419 
category 3 beneficiaries identi-
fied through district administra-
tion have been paid out Rs. 1.961 
billion. Concurrently, payments to 
category 2 beneficiaries, who en-
tered the program through 8171 
SMS service, are also underway. So 
far, 2.945 million category 2 ben-
eficiaries have been served Ehsaas 
Emergency Cash worth Rs. 35.347 
billion and payments are still ongo-
ing.Category-2 recipients had ex-
pressed demand through the 8171 
SMS service that closed on April 19, 
2020 and their eligibility is being 
ascertained through the databases 
of the National Socioeconomic 
Registry 2010 and 2020. Dr. Sania 
Nishtar, Special Assistant to the 
Prime Minister on Social Protection 
and Poverty Alleviation remarked, 
“The emergency cash transfers are 
providing purchasing power to la-
bour class to buy food rations and 
meet their needs.”Talking about the 
delivery of final messages to appli-
cants, she added, “All applicants of 
Ehsaas Emergency Cash program 
who fall under categories II and III 
will get the final SMS messages from 
8171 regarding payment or rejection 
based on their eligibility by the end 
of current week.” Payments to cate-
gory 1 that includes regular Kafaalat 
beneficiaries have almost been com-
pleted with Rs. 54.303 billion paid 
out to 4.403 million beneficiaries. 
Cumulatively, so far, 7.512 million 
deserving families under categories 
I, II and III of Ehsaas Emergency Cash 
program have collected financial as-
sistance of Rs.12,000 each that sums 
up to roughly Rs. 91.611 billion.

STAF REPORTER
ISLAMABAD

State Bank of Pakistan (SBP) on 
Monday said that an increase is 
being witnessed in the workers’ 
remittances during the first 10 
months of the ongoing fiscal year 
2019-20. According to details 
provided by the state bank, the 
Workers’ Remittances received 
during July-April of the ongoing 
fiscal year amounted to United 
States Dollar (USD) 18,781.6 mil-
lion recording an increase of US$ 
980.6 million or 5.5 percent over 
remittances received during the 
same period of the previous year 
that was $ 17,801.0 million.It said 
that the foreign currency inflow 
during April 2020 amounted to 
US $ 1,790.0 million recording a 
decrease of $ 104.4 million or 5.5 
percent over remittance received 
during previous month (March 
2020, US $ 1,894.4 million). The 
remittances during April 2020 
increased by $ 19.8 million or 1.1 
percent over remittance received 
during corresponding month of FY 
19 (US $ 1,770.2 million).The SBP 

said that during April 2020, larger 
amounts of money are received 
from Saudi Arabia (US$ 451.4 mil-
lion), United States (US$ 401.9 
million), United Arab Emirates 
(US$ 353.8 million) and United 
Kingdom (US$ 226.6 million). On 
March 18, a State Bank of Pakistan 
report showed that the current ac-
count and trade deficits witnessed 
a massive decline during the first 
eight months of the ongoing fiscal 
year 2019-20 as compared to the 
same period of the previous year.
According to the details, the cur-

rent account deficit witnessed a 
71 percent decline during the first 
eight months and stood at US$2.84 
billion.  “A current account deficit 
of US$210 million was recorded 
during the month of February 
2020,” the SBP report showed. The 
trade deficit has also witnessed a 
33 percent decline during the eight 
months of the 2019-20 and stood 
at US$13.21 billion. The remit-
tances from overseas Pakistanis, 
however, witnessed a five percent 
increase in the first eight months 
and jumped to US$15.12 billion.

Remittances increase during FY 2019-20: SBP

BUREAU REPORT
MOSCOW

The third round of negotiations 
to seek a permanent post-Brexit 
trade deal between Britain and 
the European Union (EU) got un-
derway Monday. Negotiators are 
conducting intensive week-long 
discussions using video links be-
tween London and Brussels be-
cause of the COVID-19 pandemic. 
The fresh round of talks started 
against a background of disap-
pointment expressed by the EU’s 
chief negotiator Michel Barnier 
at the conclusion of the previous 

round of talks last month. Britain 
is currently in an implementation 
period after ending its member-
ship in the bloc on Jan. 31. A race 
is now on to make a significant 
breakthrough before the end of 
June, the deadline set for a deci-
sion to be made on whether to 
seek an extension of the current 
implementation period due to 
expire on December. 31. British 
Prime Minister Boris Johnson has 
insisted he will not extend Britain’s 
links to the bloc beyond the end 
of this year. Over the weekend, 
Johnson held talks with European 
Commission President Ursula von 
der Leyen, mainly discussing the 
COVID-19 crisis.In London, the 
Daily Express reported Monday 
that Britain’s chief Brexit nego-
tiator David Frost would issue a 
fresh warning to Barnier, saying 
progress must be made on the 
deadlocked trade talks this month 
because the British government 
will not seek to delay them. The re-

port said Downing Street’s planned 
rejection of an extension beyond 
Dec. 31 was fuelled by fears Britain 
could be locked into swathes of 
EU coronavirus pandemic legisla-
tion. While Barnier expressed his 
disappointment on April 24 at the 
progress in the previous round of 
talks, Downing Street said limited 
progress had been made, adding 
talks needed to move forward in 
a constructive fashion.Downing 
Street confirmed Monday talks 
were being held and will continue 
through the week. A Downing 
Street spokesperson said, “As the 
EU looks to deal with the impacts 
of coronavirus on the 27 member 
states, they will need to propose 
all kinds of new legislation which 
will obviously be designed for the 
27, rather than being tailored in a 
way to suit the interests of the UK. 
An extension to the transition pe-
riod would bind us into future EU 
legislation, without us having any 
say in designing it.”

Negative 1.5% growth in FY20

Economic team briefs PM Imran on current financial situation

ISLAMABAD:PM Imran Khan cheers Briefing on Natonal Water Security Strategy here on Monday.Photo by VoM
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Call for Added 
Precaution

The new arrangement put forth by the incumbent government to ease 
down the nationwide lockdown and normalize the state of affairs with 
stern enactment of SOP has coincided with the increase in the number 
of infectious cases registering per day. At this moment, this very same 
question is resounding from every strata and area of the country but 
the point to remark this development is to make our masses aware 

that now we are out of the danger of running out of medical supplies and mass-
panic situations which could have occurred by sudden eruption and spread. Not 
only private businesses but also number of public offices are now under obligation 
to restart their duties with SOP and we should be cognizant of the vision of our 
country’s administration that by every passing day the burden of resurrecting our 
floundering economy is still there. Otherwise adding fuel to the fire, the looming 
debt payments will increase manifold, national developmental projects will linger on 
and so does the socio-economic development of the denizens of country. Moreover, 
European countries like France and Spain are also easing down the lockdown due 
to shrinking economic activities and fear of an economic crisisCOVID-19 is a global 
phenomenon, an invisible enemy disrupting the human existence across the nations 
and continents –making us aware of the vulnerabilities of our healthcare systems. In 
order to facilitate the underprivileged segment of society, numerous programs are 
commenced by government like provision of Emergency Cash, Food and other items 
of household and mobile testing facilities. Nevertheless, it also make us mindful of 
the personal hygiene and the necessity of cleanliness and environmental protection. 
Then again, coming two weeks are critical for the nation, as there will be number 
of unaware infected people passing on the disease at public places like markets, 
hospitals and offices which is why there is need to enact SOP and each individual 
taking added precaution. This nationwide quarantine of more than 50 days would 
be of no use if people do not keep safe physical distance and adopt the precautions 
in their daily affairs.

Afghanistan 
Peacebuilding

D eveloping an intra-Afghan understanding is a necessary step 
for peacebuilding in Afghanistan, but it cannot happen with 
Afghanistan’s neighbors pulling the various groups in different 
directions. Zalmay Khalilzad, the US Special Representative for 
Afghanistan Reconciliation, had a clear mandate to cut a deal with 
the Taliban and, to give him his due, he pursued it with vigor. The 

much awaited next step entails a difficult negotiation process between the jihadist 
group and the Afghan state. However, a regional settlement, while complicated, is 
absolutely required if Afghanistan is to ever fully taste security and stability. An 
intra-Afghan settlement will be contingent on this regional component. Pakistan 
will have to play a crucial role in the shaping of such a multilateral agreement.
Iran, Russia, China, and India will also have to be a part of such a settlement. This 
may sound overly ambitious at this point, but peace in Afghanistan will be key 
for not only pushing back extremist tendencies in Southwest Asia but also for 
regional trade and economic connectivity. The regional players are likely to pursue 
this path not only to stabilize Afghanistan but also to eliminate the threats the 
Islamic State and other transnational militant entities allied with the Taliban pose 
in Afghanistan and beyond. Pakistan is seen as a loyal patron of the Afghan Taliban, 
and in Pakistan’s security circles this reputation is cherished. In a conversation 
about Pakistan’s support for the Taliban, a former senior Pakistani official told this 
author, “Our Taliban policy has saved Pakistan.” This comment reflects Pakistan’s 
worldview. Islamabad will have to be fully on board to achieve regional concili-
ation. By the same token, Pakistan lacks influence over the anti-Taliban forces in 
Afghanistan and will need Tehran and New Delhi, among others, to reciprocate 
wholeheartedly for any regional peace initiative to take off. The facts show that 
while the people of Afghanistan are craving peace, the Taliban are hungry for 
power, as are the political elites currently residing in Kabul. Use of force will only 
delay the solution. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

GCC-An Emblem of SuccessGCC-An Emblem of Success

TEconomic groups and collaborations 
are no more a novelty in this progres-
sive world and especially in those 
parts of the world where the chances 
for growth and integration are very 
much evident.  GCC (Gulf Cooperation 

Council) is no different than those progressing 
organizations as it belongs to a very successful 
region. GCC countries included Bahrain, Kuwait, 
Oman, Qatar, Saudi Arabia, and the United Arab 
Emirates. The charter of GCCC was signed on 25th 
of May 1981 which was actually the official declara-
tion of the establishment of the organization.The 
GCC economies knock above their economic weight 
within the global marketplace and it has become 
veracity because of their extensive oil and gas pro-
duction. They share similar cultures, macroeconomic 
structures and natural resource wealth. All also share 
the challenge of diversifying their economic activity 
to smooth out shocks in oil prices or demand. After 
the establishment of GCC most of the western observ-
ers declared it an organization to safeguard the se-

curity concerns of the member states and especially 
after the exit of the foreign invaders in many of the 
member territories.Apparently security is not part 
of the foundation charter of the organization so one 
should realize that GCC tends to coordinate closely 
in all spheres to promote cooperation with a special 
focus on social and economic reforms to meet the 
emerging challenges.  The Gulf Cooperation Council 
(GCC) growth model has delivered strong economic 
and social outcomes over several decades. The Gulf 
Cooperation Council (GCC) economies have precisely 
evolved with the passage of time but more diversifi-
cation is needed for a comprehensive approach.The 
GCC countries have been incorporating many policies 
in support of the economic growth including modi-
fications for favorable business environment, better 
infrastructure, increased financing for companies par-
ticularly small and medium-sized enterprises (SMEs) 
as well as an emphasis on provision of quality edu-
cation to achieve all the desired goals. Significantly 
the role of non hydrocarbons output in GDP has also 
increased. Any Further diversification would surely 
make these economies less contingent on volatile 
hydrocarbon revenues, would create high-value-
added private sector jobs as well as less dependency 
being oil economies. A parallel non oil economy will 
certainly add more advantages in favor of the eco-
nomic growth and stability. There are several forums 
under the umbrella of GCC in order to enhance eco-
nomic cooperation and to increase the investment 
and trade opportunities.The World Bank has been a 
strong partner to the Gulf Cooperation Council (GCC) 
countries for over 40 years. GCC member states have 
assembled the universal knowledge and development 
experience through technical assistance programs 

over the years under the umbrella of this bank. This 
bank particularly provides the expertise to enhance 
the economic knowledge and practices in the mem-
ber countries. These expertise can be seen in many 
programs like economic management, financial sec-
tor reforms, private sector development, governance, 
transport, social protection and labor, and education.  
The World Bank has a very pragmatic agenda with 
regards to GCC region. These pragmatic agendas com-
prise of enhancing the regional cooperation among 
the Gulf countries. This is done through facilitating 
energy trade, strengthening transport corridors, and 
integrating broad network infrastructure to promote 
inclusive growth. GCC is really influential in the re-
covery and reconstruction efforts for the region.
These efforts include partnerships with the Arab 
Development Fund and other unilateral foreign assis-
tance funds such as the Kuwait Fund, Abu Dhabi Fund 
to leverage the financial support extended by the 
GCC countries to the Arab World. A Memorandum of 
Understanding was signed between the World Bank 
and the Gulf Monetary Council (GMCO) for technical 
collaboration. Till September 2016 the volume of this 
program was US$32 million. Geographical proximity 
is one of the most preferable factors. The resources 
of the member states are close enough to channel 
into their industries, and their similar customs and 
traditions have produced similar legislative and ad-
ministrative processes.

Florence Nightingale was born on 
May 12, 1820, in Florence, Italy to 
Frances Nightingale and William Shore 
Nightingale. She was the younger of two 
children. Nightingale’s affluent British 
family belonged to elite social circles. 

Her mother, Frances, hailed from a family of mer-
chants and took pride in socializing with people of 
prominent social standing. Despite her mother’s 
interest in social climbing, Florence herself was 
reportedly awkward in social situations.She pre-
ferred to avoid being the center of attention when-
ever possible. Strong-willed, Florence often butted 
heads with her mother, whom she viewed as overly 
controlling. Still, like many daughters, she was eager 
to please her mother. “I think I am got something 
more good-natured and complying,” Florence wrote 
in her own defense, concerning the mother-daughter 
relationship.Florence’s father was William Shore 
Nightingale, a wealthy landowner who had inherited 
two estates—one at Lea Hurst, Derbyshire, and the 
other in Hampshire, Embley Park—when Florence 
was five years old. Florence was raised on the fam-
ily estate at Lea Hurst, where her father provided 
her with a classical education, including studies 
in German, French and Italian. From a very young 
age, Florence Nightingale was active in philanthropy, 
ministering to the ill and poor people in the village 

neighboring her family’s estate. By the time she was 
16 years old, it was clear to her that nursing was her 
calling. She believed it to be her divine purpose. In 
the early 1850s, Nightingale returned to London, 
where she took a nursing job in a Middlesex hos-
pital for ailing governesses. Her performance there 
so impressed her employer that Nightingale was 

promoted to superintendent within just a year of 
being hired. The position proved challenging as 
Nightingale grappled with a cholera outbreak and 
unsanitary conditions conducive to the rapid spread 
of the disease. Nightingale made it her mission to 
improve hygiene practices, significantly lowering the 
death rate at the hospital in the process. 

May 12, 1820-Florence Nightingale was born

Theaters, studios look to ‘Tenet’ as summer’s best hope
Bureau Report
CALIFORNIA

Hollywood’s summer movie sea-
son typically kicks off the first week 
of May — though it’s crept into late 
April the past two years with the mid-
spring launches of Marvel blockbust-
ers Avengers: Infinity War (2018) 
and Avengers: Endgame (2019). The 
Disney-owned studio again staked out 
the choicest real estate in 2020, with 
the season’s first big box-office bang 
slated to be Black Widow, the Avengers 
prequel originally set to bow May 1 be-
fore the coronavirus pandemic pushed 
it to November.Other May, June and 
July releases, including F9 (Fast and 
Furious 9), Wonder Woman 1984, In 
the Heights, Ghostbusters: Afterlife and 
Soul were moved further back on the 
calendar. But there is one notable title 
that has stood its ground among all the 
theatrical musical chairs: Christopher 
Nolan’s Tenet. Not much is known about 
the project from the filmmaker behind 
the Dark Knight trilogy, Inception and 
Dunkirk. Based on limited intel, the 
mysterious thriller stars John David 
Washington and Robert Pattinson and 
apparently has something to do with a 
time traveler attempting to stop World 

War III? (Only Nolan could release a 
two-and-a-half-minute trailer that re-
veals next to nothing about the film’s 
premise... and still stokes the rabid ex-

citement of movie junkies worldwide. 
Even IMDb uses “possibly” in its plot 
description.) In early 2019, Warner 
Bros. set the release date for July 17, 

2020 and it has yet to budge, even as 
events like San Diego Comic-Con, which 
was set to begin a week later, have been 
forced to cancel altogether.VoM

Mars puddles are too cold to support life
CALIFORNIA

Scientists are pretty convinced modern-
day Mars is lifeless. They’ve searched high 
and low for signs, sent a handful of rovers 
and satellites and found no hard evidence of 
Martians. However, if there is life on Mars, 
some scientists hypothesize you’ll find it in 
salty puddles which could exist on the red 
planet’s surface. Mars is severely lacking in 
flowing water -- one of the critical elements 
for life to thrive -- and the current scientific 
consensus is the red planet doesn’t contain 
multitudes because it is so dry. Liquid water 
can’t persist because Mars has no atmos-
phere to protect against evaporation. Water 
has, so far, only been found in the form of ice. 
However, the conditions on the Martian sur-
face may allow for pools of very salty liquid 
to form in some regions -- even if for only 
short periods of time. Because certain types 
of microbes can exist in salty water on Earth 
and previous research has shown organisms 
like the salt-loving Halomonas could dry out 
and be revived under Mars-like conditions, 
researchers have investigated whether life 
could, uh, find a way on the Martian surface, 
too. New research, published in the journal 
Nature Astronomy on Monday, assessed the 
likelihood of brines -- water with a high salt 
content -- existing on the Martian surface 
and whether they might be able to sup-

port microbial life.  Previous experimental 
work has shown a type of salt found on the 
surface of Mars, known as calcium perchlo-
rate, could exist as liquids on the surface. 
Perchlorate is able to “deliquesce” -- become 
a liquid by drawing moisture from the air 
-- and could remain stable on Mars’ surface. 
Research in Nature Geoscience last year sug-
gested brines could contain enough oxygen 
content for life. Using a computer modelling 
program of Martian atmospheric conditions, 
the team examined the possibility perchlo-
rate could form across Mars’ mid latitude 
regions, how long it might stick around and 
at what temperatures. If you’re a Martian 
organism, first of all, hello! Things aren’t 
going great down here right now.  Second, 
the research team have some good and bad 
news for you.  

PENNSYLVANIA
As interest in the application of plasma medicine -- 

the use of low-temperature plasma (LTP) created by an 
electrical discharge to address medical problems -- con-
tinues to grow, so does the need for research advance-
ments proving its capabilities and potential impacts on 
the health care industry. Across the world, many research 
groups are investigating plasma medicine for applications 
including cancer treatment and the accelerated healing 
of chronic wounds, among others.Researchers from Penn 
State’s College of Engineering, College of Agricultural 
Sciences and College of Medicine say direct LTP treat-
ment and plasma-activated media are effective treatments 
against bacteria found in liquid cultures. The research-
ers also say they have devised a unique way to create 
plasma directly in liquids. The team, comprised of engi-
neers, physicists, veterinary and biomedical scientists and 
medical professionals, is using an atmospheric-pressure 
plasma jet to use room temperature -- “cold” -- plasma to 
treat bacteria.Plasma, the fourth state of matter, is typi-
cally very hot -- thousands to millions of degrees. By using 
plasma generated at atmospheric pressure or in liquids, 

the researchers can create molecules and atoms with an-
tibacterial effects without burning anything. Sean Knecht, 
assistant teaching professor of engineering design at Penn 
State and leader of the Cross-disciplinary Laboratory for 
Integrated Plasma Science and Engineering, said this pro-
cess creates many different types of reactive particles, 
making the likelihood of bacterial mutations to simultane-
ously combat all the particles almost nonexistent.Knecht 
explained that the team’s research results, published in 
Scientific Reports, show that plasma technology gener-
ates large amounts of reactive oxygen species or reac-
tive particles created from molecules that contain oxygen 
atoms, including oxygen molecules in the air and water 
vapor. The plasma’s effect on different bacteria such as 
E. coli and Staph. aureus is significant, resulting in many 
bacterial deaths through multiple generations.“Over the 
course of four generations of bacteria, these bacteria do 
not acquire any form of resistance to the plasma treat-
ment,” he said. Girish Kirimanjeswara, associate professor 
of veterinary and biomedical sciences at Penn State, said 
this is extremely important due to the typical way bacteria 

mutate, making them resistant to antibiotics.Antibiotics 
target a specific metabolic pathway, essential protein or 
nucleic acids in bacteria. Because of this, antibiotics have 
to enter a bacterial cell to find and bind to that specific 
target. Any bacterial mutation that decreases an antibi-
otic’s entry capabilities or increases its rate of exit makes 
the antibiotic less effective. Mutations happen naturally 
at a low rate but can rapidly accumulate by selection 
pressure when introduced to antibiotics aimed at fight-
ing the bacteria.According to Kirimanjeswara, the team’s 
research results show that plasma treatment produces 
various reactive oxygen species at a concentration high 
enough to kill bacteria, but low enough to not have nega-
tive impacts on human cells. He explained that the oxygen 
species quickly target virtually every part of the bacteria 
including proteins, lipids and nucleic acids. “One can call 
it a sledgehammer approach,” Kirimanjeswara said. “It 
is difficult to develop resistance by any single mutation 
or even by a bunch of mutations.”The team also applied 
these findings to design a system that can create plasma 
directly in liquids. 

Plasma Medicine: Antibacterial Effects
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Lost protective blanket 
when my mom died: Jolie

NEW YORK
Angelina Jolie has opened up about how 
her late mother Marcheline Bertrand’s 
death “changed” her. The ‘Tomb Raider’ 
star’s parent died in 2007 at age 56 after 
a battle with ovarian cancer, and Angelina 
has admitted “so much shifted inside” 
her when her “protective blanket” was 
taken from her. In an op-ed on Mother’s 
Day (10.05.20) for the New York Times, 
Angelina wrote: “I lost my mother in my 
thirties.“When I look back to that time, I 
can see how much her death changed me. 
“It was not sudden, but so much shifted 
inside. “Losing a mother’s love and warm, 
soft embrace is like having someone rip 
away a protective blanket.” The 44-year-
old star - who has Maddox, 18, Pax, 16, 
Zahara, 15, Shiloh, 13, and twins Knox and 
Vivienne, 11, with her ex-husband Brad 
Pitt - had the letter W inked on her hand 
in memory of Marcheline, in a nod to the 
Rolling Stones’ song ‘Winter’, which she 
would sing to her as a child, and Angelina 
admitted that when it started to fade away, 
so did her “home and protection”VoM

Sometimes I lie on the 
floor and cry: Reese

LONDON
Reese Witherspoon sometimes gets so over-
whelmed that she lies on the floor and cries. 
The 44-year-old actress and producer - who 
has her own successful media company Hello 
Sunshine - admitted that there are days when 
she can’t cope and she just bursts into tears. 
Speaking on CBS show ‘Sunday Morning’, 
Reese explained: “Oh my gosh, I’ll lay on the 
floor and cry. Or I’ll sit in my car and cry. 
Yeah, sometimes I’m totally overwhelmed. I’m 
overwhelmed.”However, she insisted she will 
“put in the hours” because she wants to make 
the industry a safer place for young women. 
She said: “I really want to change things. I re-
ally want, I see younger women in our industry 
and I want them to have a better experience. I 
want to see that they have a beautiful idea of 
what the future could hold.” “I will put in the 
hours. And I bet on myself. I’m my own lottery 
ticket and I always think that. If no one else 
shows up, I know I will show up, and I know I 
will do the work.” VoM

Gigi Hadid hopes emulating 
mum in Mother’s Day post

LOS ANGELES
Pregnant Gigi Hadid shared an adorable tribute to 
her mum on Mother’s Day. The model, who is ex-
pecting her first child with boyfriend Zayn Malik, 
says she hopes to emulate the parenting style of her 
mum Yolanda. Gigi, 25, shared a beautiful throw-
back picture of herself as a little girl cuddled up 
next to her mum, who is showing off her growing 
baby bump in a red bikini.Gigi’s fans took the op-
portunity to wish her a Happy Mother’s Day for the 
future. One commented: “Advance Happy Mother’s 
Day Gigi” While another posted: “Soon to be you 
momma gigi” “That’ll be you in a couple of months,” 
another wrote, referring to her mum’s blossoming 
bump. Gigi and Zayn, 27, are set to become parents. 
Gigi discussed her pregnancy during an appear-
ance on The Tonight Show Starring Jimmy Fallon.
The host said: “I’ve got to say... congratulations on 
expecting a baby!” Gigi thanked him as she beamed 
a big smile. She told him: “We’re very excited and 
happy and grateful for everyone’s well wishes and 
support.” She added that her pregnancy had come 
at a wonderful time, as she’s spending plenty of 
quality time with former One Direction star Zayn 
in lockdown. She said: VoM

BUREAU REPORT
PARIS

The Premier League could resume be-
hind closed doors from June 1 after 
United Kingdom government set out a 
road map to emerge from coronavirus 
lockdown measures on Monday.The 

50-page document, titled “Our Plan 
to Rebuild: The UK Government’s 
COVID-19 Recovery Strategy,” in-
cludes “permitting cultural and sport-
ing events to take place behind closed 
doors for broadcast, while avoiding 
the risk of large-scale social contact,” 

if a number of conditions relating 
to limiting the spread of the virus 
can be met.Sources have told ESPN 
the Department for Culture, Media 
& Sport (DCMS) will speak to all 
major sporting bodies in the United 
Kingdom in order to explain the detail 
of the government’s proposal for pro-
fessional sport to resume from June 
1. Football will only be allowed to re-
turn if the governing bodies can set 
out a pathway that satisfies ministers 
and health professionals.DCMS has 
held regular meetings with the foot-
ball authorities since the game was 
suspended, but Tuesday’s is under-
stood to be the most significant due 
to the prospect of clarity being given 
ahead of the anticipated return of the 
sportEngland’s top division has been 
suspended since March 13 and there 
is, as yet, no consensus surrounding 
how the 2019-20 season will start.

Staff Report
LAHORE

The collection of online sessions of cricket 
greats with contemporary and rising crim-
son and white-ball cricketers to help them 
continue to be targeted and make most 
reliable use of their time in the wake of 
COVID-19 lockdown have ended.The lec-
tures commenced on April 27 and lasted 
two weeks; they have been performed 
through the legends of Pakistan cricket 
who won global acclaim with their con-
sistent performances, stated a spokesman 
of the Pakistan Cricket Board here on 
Sunday.“ The list of cricketers who deliv-
ered the lectures protected Javed Miandad, 
Wasim Akram, Rashid Latif, Mushtaq 
Ahmed, Mohammad Yousuf, Moin Khan, 
Younus Khan and Shoaib Akhtar”, he said.
The greats of Pakistan and world cricket 
spoke at length about their cricketing 

journey and gave some very beneficial 
suggestions to Pakistan’s contemporary 
and emerging players, he added . Batting, 
quickly and spin bowling and wicketkeep-
ing departments had been widely covered 
by gamers who all spoke about their appli-
cable specialisations in the lectures.“ They 
pressured on the importance of discipline, 

temperament, tough work and self belief 
as they jointly known as these factors, in-
dispensable to the development and suc-
cess of an worldwide cricketer”, stated the 
spokesman adding “ A total of forty five 
cutting-edge and rising gamers took part 
in the lectures which have been arranged 
to assist gamers stay focused and inspired 
during these unprecedented and chal-
lenging times faced due to the COVID-19 
pandemic”.Pakistan head train and chief 
selector Misbah-ul-Haq stated right here 
on Sunday : “I am thankful to all the greats 
who took time out and spoke to the play-
ers. These lectures have tested to be a tre-
mendous journey for the players mainly in 
these unparalleled and difficult times.“Life 
and cricketing experiences shared by the 
likes of Javed Miandad, Wasim Akram, 
Mushtaq Ahmed and Younus Khan will 
inspire the players. 

KSE 100 index gains 16.10 points 
to close at 33,283.79 points

BUREAU REPORT
KARACHI

The Pakistan Stock Exchange (PSX) on Monday 
witnessed bullish trend as KSE 100 index closed at 
33,283.79 points as compared to 33,267.69 points 
on the last working day, with positive change of 16.10 
points (0.05%). A total of 198,248,273 shares were 
traded compared to the trade 88,018,239 shares 
during the previous day, whereas the value of shares 
traded during the day stood at Rs4.382 billion as 
compared to Rs3.824 billion during last trading day.
As many as 328 companies transacted shares in the 
Stock Market, out of which 171 recorded gain and 128 
sustained losses whereas the share price of 29 com-
panies remained unchanged. The three top traded 
companies were WorldCall Telecom with a volume 
of 62,427,000 shares and price per share of Rs0.78, 
TRG Pak Ltd with a volume of 15,802,000 with price 
per share of Rs19.20 and Unity Foods Ltd with a vol-
ume of 15,150,500 and price per share of Rs12.79.
The Indus DyeingXD recorded maximum increase of 
Rs46.01 per share; closing at Rs666, Wyeth Pak Ltd 
was runner up with the increase of Rs27.85 per share, 
closing at Rs837.85. The Unilever FoodsXD recorded 
maximum decrease of Rs650 per share, closing at 

Rs9850, whereas prices of Bhanero Tex decreased 
by Rs49.99 per share closing at Rs760.01Some opti-
mism emerged at the bourse on Monday as the KSE-
100 index edged up 16 points ahead of the Morgan 
Stanley Capital International (MSCI) review due on 
May 12 and on expectation of further rate cut by the 
State Bank of Pakistan’s monetary policy committee 
this week.Earlier, trading began with a spike and the 
market kept rising in the early hours. Some of the 
gains were erased near midday trading, however, 
strong investor sentiment coupled with positive mood 
helped the market recoup losses. At close, the bench-
mark KSE-100 index recorded an increase of 16.10 
points, or 0.05%, to settle at 33,283.79.Sideboard 
stocks were in the limelight and contributed to the 
trading volumes, including WorldCall Telecom, Hum 
Network, Unity Foods and TRG Pakistan. Meanwhile, 
pharmaceutical stocks – Ferozsons Laboratories and 
The Searl Company –reacted to the possible engage-
ment with Gilead for the manufacturing of coronavi-
rus treatment drug Remdesivir and performed well 
on the bourse.Stocks that contributed positively to the 
index included The Searl Company (+12 points), Sui 
Northern Gas Pipelines (+10 points), TRG Pakistan 
(+7 points), Adamjee Insurance (+6 points) and Glaxo 
(+6 points). Stocks that contributed negatively were 
Hubco (-12 points), Pakistan Petroleum (-7 points), 
HBL (-4 points), PSO (-4 points) and OGDC (-4 points).

Investors’ interest was witnessed in the pharma sec-
tor where Ferozsons Laboratories (+7.5%) hits its 
upper circuit and The Searl Company (+6.3%), AGP 
Limited (+4.3%) and Glaxo (+6.6%) closed higher 
than their previous day’s close.Overall, trading vol-
umes increased to 198.2 million shares compared 
with Friday’s tally of 88 million. The value of shares 
traded during the day was Rs4.4 billion. Shares of 328 
companies were traded. At the end of the day, 171 
stocks closed higher, 128 declined and 29 remained 
unchanged. WorldCall Telecom was the volume leader 
with 62.4 million shares, gaining Rs0.22 to close at 
Re1. It was followed by TRG Pakistan with 15.8 mil-
lion shares, gaining Rs1.29 to close at Rs20.49 and 
Unity Foods with 15.1 million shares, gaining Rs0.36 
to close at Rs13.15. 

Bureau Report
RIYADH

Saudi Arabia is suspending the cost of 
living allowance and increasing the value-
added tax (VAT) as part of measures to ad-
dress the impact of the COVID-19 crisis, 
the Saudi Press Agency (SPA) reported on 
Monday. “Cost of living allowance will be 
suspended as of June first, and the value 

added tax will be increased to 15% from 
5% as of July first,” SPA said, citing state-
ment of the Ministry of Finance.Finance 
Minister Mohammed Al-Jadaan said the 
twin measures are part of efforts to shore 
up state finances, which have been battered 
by low oil prices and the coronavirus cri-
sis. Al-Jadaan warned last week that Saudi 
Arabia would have to take “strict and pain-

ful measures” to deal with the twin impact 
of coronavirus pandemic and falling world 
oil prices. “We must reduce budget expen-
ditures sharply,” Al-Jadaan said, adding that 
some government projects may be slowed 
down to reduce expenditure.“Current ac-
tions taken to date to cut spending are 
not enough, and Saudi public finances will 
need more control and the journey ahead 
is long,” he said. The pandemic has wrecked 
the global economy, leaving millions out of 
work, with the US alone reporting more 
than 20 million people becoming unem-
ployed in April.Worldwide, the COVID-19 
has infected more than 4.18 million peo-
ple as of early Monday, with the death toll 
surging to 283,000 since the coronavirus 
was first detected in Wuhan, China last 
December. In Saudi Arabia, the number of 
infections rose to 39,048 as of Sunday, of 
which 27,345 were active cases and 11,457 
have recovered. The Health Ministry re-
ported 7 new deaths on Sunday, all expa-
triates, raising the death toll to 246.

KSA suspends cost of living allowance to mitigate COVID-19 economic impacts

China’s new yuan 
loans rise in April

Bureau Report
BEIJING

China’s new yuan-denomi-
nated loans continued to climb 
in April as the country stepped 
up credit support to inject li-
quidity into the real economy, 
official data showed Monday.

New yuan loans hit 1.7 trillion 
yuan (about 240 billion U.S. dol-
lars) in April, a year-on-year rise 
of 681.8 billion yuan, the People’s 
Bank of China (PBOC) said. 

Loans in the household sec-
tor and the corporate sector in-
creased by 666.9 billion yuan and 
956.3 billion yuan, respectively, 
with medium and long-term 
loans accounting for the majority.

The M2, a broad measure of 
money supply that covers cash 
in circulation and all deposits, 
rose 11.1 percent year on year 
to 209.35 trillion yuan at the 
end of April, PBOC data showed. 

The M2 growth was 1 percent-
age point higher than that at the 
end of March and 2.6 percent-
age points higher from a year 
ago. The narrow measure of the 
money supply (M1), which covers 
cash in circulation plus demand 
deposits, stood at 57.02 trillion 
yuan by the end of April, up 5.5 
percent from a year ago. M0, the 
amount of cash in circulation, rose 
10.2 percent year on year to 8.15 
trillion yuan by the end of April. 

The country has been adding li-
quidity into a coronavirus-hit mar-
ket via a wide range of monetary 
tools, resorting to targeted credit 
support rather than a massive 
stimulus to shore up the economy. 

Bureau Report
DUBAI

The UAE has no plans to increase its VAT 
(value-added tax) rate, according to Younis 
Haji Al Khouri, under-secretary in the Finance 
Ministry, after Saudi Arabia confirmed it would 
go in for a hike. According to Al Khoori, “The 
ministry’s current focus is to work with all 
government entities based on the guidance 
of the wise leadership to assess the priorities 
for the post COVID-19 stage. The ministry will 
reorient the financial resources to prepare for 
the future and continued growth to ensure the 
security and safety of the communities.“The 
UAE has always been keen to take precau-
tionary measures and launch financial ini-
tiatives, which protect the national economy 
and support various business sectors in the 
country.”Even prior to the ministry confirma-
tion, business sources were hopeful that the 
UAE would not opt for a rate hike now. “In fact, 
we are hoping there would be a six-month de-
ferment of VAT payments, until business levels 
stabilize and consumer confidence returns,” 
said Abdul Salam K.P., a member of the Dubai 
Gold & Jewellery Group.

UAE rules out any VAT hike now Too early for banks to suspend 2020 dividends: Kuwait c. bank

Bureau Report
Melbourne 

Gerard Pique has stated he is not confident that the 2020 Davis Cup 
will take area due to Spain’s restrictions on spectators attending 
events because of the coronavirus pandemic.The Barcelona de-
fender’s investment team Kosmos paid three billion euros in 2018 
to gather the rights to the sport’s flagship group event, transforming 
it into a week-long opposition akin to a tennis World Cup.The 2019 
Davis Cup in Madrid, received via Spain, was the first to be held in 
one city and the opposition is also scheduled to take place in the 
Spanish capital in November.“I’m a bit pessimistic, to have the Davis 
Cup except followers is difficult,” Pique told Spanish tv network 
Movistar.“There is a lot of uncertainty. We are listening to what the 
sport’s ministry and the government are telling us about whether 
or not we’ll be in a position to have followers in the stadium.“There 
are specific opinions and no-one is certain if we’ll be able to have 
fans or if it’ll have to be at the back of closed doors.”Pique introduced 
that Spain’s strict lockdown has made it harder to make prepara-
tions for the event, although he said his crew had been continuing 
to work on making it take place if the government subsequently 
decides to allow spectators at carrying events.“I assume in the next 
few weeks we’ll have more readability however right now we’re 
making an attempt to be prepared,” he added.“People are work-
ing from domestic and obviously we can’t go to Madrid to seem at 
facilities, we are organized in case we stop up being in a position 
to organise it.” Pique has been unable to play football since March 
due to the pandemic but he returned to individual training with 
Barca last week and La Liga president Javier Tebas hopes matches, 
without spectators, will resume on June 12. Pique, however, would 
like more time in order to return to full fitness.

PSX edges up ahead of monetary policy 
announcement

Premier League restart gets boost as UK government sets June 1 date

Davis Cup 2020: Gerard 
Pique ‘pessimistic’ tournament 

will go ahead this year

Current cricketers term online sessions with cricket 
greats hugely beneficial
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BUREAU REPORT

SHANGHAI/SYDNEY/LONDON

A jump in coronavirus cases in 
South Korea and Germany rattled 
investors and sent global equities 
lower on Monday, while safe- ha-
ven assets including the dollar and 
U.S. Treasuries edged higher. The 
accelerating infection rates come 
as countries ranging from Japan to 
France are set to emerge from lock-
downs that have frozen the global 
economy in place. A second wave 
of infections would likely snuff out 
the rally in equity markets as in-
vestors position for a severe and 
prolonged global recession.“If we 
do have a second wave and lock-
downs, that’s almost the worst out-
come from an economic perspec-
tive,” said Guy Miller, chief market 
strategist at Zurich Insurance Com-
pany. Miller said that would “post-
pone business investment indefi-
nitely” and see consumers retrench 
as hopes for a quick economic re-
covery were dashed.He said the 
next two or three weeks would be 
“pivotal” in demonstrating how 
businesses and consumers were 

responding to the loosening of 
lockdown measures. MSCI’s gauge 
of stocks across the globe shed 
0.65% following broad declines 
in Europe and slight gains in Asia. 
In early trading on Wall Street, 
the Dow Jones Industrial Average 
fell 211.47 points, or 0.87%, to 
24,119.85, the S&P 500 lost 23.15 
points, or 0.79%, to 2,906.65 and 
the Nasdaq Composite dropped 
60.00 points, or 0.66%, to 9,061.32.
Increasing trade tensions between 
the United States and China will 
also likely weigh on investor senti-
ment given the outsized rally that 
has pushed the benchmark S&P 
500 up nearly 30% since its March 
lows, said Frédérique Carrier, head 
of investment strategy. “We think 
it is unlikely the Trump adminis-
tration would willingly unleash a 
new trade war that would crimp 
an economic recovery, but the pos-
sibility of missteps remains,” she 
said.Bond markets signaled that a 
global economic recovery will be 
slow. Two-year U.S. government 
bond yields have hit record lows 
at 0.105% and Fed fund futures 

last week turned negative for the 
first time ever.  Benchmark 10-year 
notes last fell 1/32 in price to yield 
0.6844%, from 0.681% late on Fri-
day. “Markets focus on reopening 
economies and policy activism, 
[while] bears struggle to under-
stand how they can ignore reinfec-
tion and economic destruction,” 
said Kit Juckes, a markets strate-
gist at Societe Generale. In com-
modity markets, oil prices were 
mixed as the pandemic eroded 
global demand. U.S. crude recently 
rose 1.9% to $25.21 per barrel and 
Brent was at $30.88, down 0.29% 
on the day.

Major shale gas field sees 
breakthrough in output

BUREAU REPORT

BEIJING

China will prop up the business re-
sumption of commercial circulation 
enterprises amid regular epidemic 
prevention and control to promote 
the recovery and unleash the poten-
tial of consumption. Measures will 
be taken to reduce firms’ transac-
tion costs, improve corporate credit 
services, optimize payment and set-
tlement environment, support the 
growth of credit consumption and 
enhance data sharing, according 
to a circular jointly issued by the 
Ministry of Commerce (MOC) and 
Chinese card payment giant China 
UnionPay.Local commerce authori-
ties are encouraged to work with 
branches of China UnionPay to as-
sist those firms with a series of tar-
geted and flexible programs to spur 
the vitality of consumption and 
form a strong domestic market. Chi-
na has taken a string of measures to 

stimulate consumption as the CO-
VID-19 epidemic waned, such as is-
suing consumer coupons, launching 
shopping festivals and broadening 
sales channels.During the five-day 
May Day holiday, the average daily 
sales of retail enterprises moni-
tored by the MOC increased by 32.1 
percent from the previous Tomb-
sweeping Day holiday in April. The 
Fuling shale gas field in southwest 
China’s Chongqing Municipality has 
produced more than 30 billion cu-
bic meters of shale gas, according to 
the branch at the gas field of Sino-
pec, China’s largest oil refiner.The 
gas field produces about 17 million 
cubic meters of gas each day, which 
can meet the demand of 34 million 
households. Since the beginning of 
this year, the gas field has trans-
ported 2.1 billion cubic meters of 
natural gas to provinces and cities 
along the Yangtze River economic 
belt. China has made breakthroughs 
in shale gas exploration both in 
capacity and drilling techniques, 
making it one of the top shale gas 
suppliers in the world.

Asad asks commission to sum-
mon him in sugar scam

STAFF REPORTER

ISLAMABAD

Minister for Planning, Develop-
ment and Special Initiatives Asad 
Umar Monday, responding to the 
Pakistan Muslim League-Nawaz 
(PML-N)’s allegation against him 
in sugar scandal, said he was 
ready to face the commission. In a 
tweet on his social media account, 
he requested the commission to 
summon him for the investiga-
tion.He said PML-N leader Shahid 
Khaqan Abbasi had demanded of 
the commission to summon him 
(Asad Umar) and the prime min-
ister to hold an inquiry in sugar 
scandal. The minister clarified 
that the cabinet took the deci-
sion of exporting sugar on the 
recommendation of Economic 
Coordination Committee (ECC) 
therefore, the prime minister was 
not answerable to the commis-
sion in this matter.“If the com-
mission has any query, it should 
ask me not from the prime min-
ister,” he said. On Friday, Abbasi 
said the decisions of ECC led to a 
hike in prices of sugar across the 

country earlier this year. National 
Command and Operation Centre 
(NCOC) on Monday mulled over 
post May 9 lockdown status and 
the implementation mechanism 
for Ramazan standard operating 
procedures (SOPs) devised by 
the provinces.The NCOC, which 
met with Minister for Planning 
Development Reforms and Spe-
cial Initiatives Asad Umar took 
all provincial representatives on 
board to discuss preparations re-
lated to religious congregations 
during the last span of Ramazan. 
Speaking on the occasion Asad 
Umar said the first three days of 
relaxing the lockdown were criti-
cal where the provinces should 
ensure strict compliance of SOPs 
as any leniency and complacency 
would spoil the purpose of the 

measures taken to contain CO-
VID-19.All chief secretaries of the 
provinces including Azad Jammu 
and Kashmir and Gilgit Baltistan 
including Chief Commissioner Is-
lamabad Capital Territory joined 
the conference through video 
link. Minister for Interior Brig 
(R) Minister Ejaz Ahmed Shah, 
Minister for Industries Produc-
tion Hammad Azhar, Minister 
for National Food Security Syed 
Fakhar Imam, Minister for Eco-
nomic Affairs Khusroo Bakhtiar, 
Special Assistant to the Prime 
Minister (SAPM) on Health Dr 
Zafar Mirza, SAPM on National 
Security Dr Moeed Yusuf, Adviser 
to the Prime Minister on Com-
merce Textile and Investment 
Abdul Razak Dawood and others 
attended the meeting.

BUREAU REPORTER

MOSCOW

Russian President Vladimir Putin in-
structed the Russian government to 
submit a nationwide economic recov-
ery action plan by June 1, developed 
together with regional authorities 
and representatives of business com-
munities. The order was published on 
Monday on the Kremlin website. Thus, 
the Russian government, together 
with senior officials of the Russian 
regions should develop and present a 
national action plan that will ensure 
the restoration of employment and 
incomes, economic growth and long-
term structural changes in the econo-
my. The deadline is June 1, 2020, the 
report said.At a meeting with regional 
leaders on April 28, Putin announced 
the decision to extend the period of 
non-working days in the country un-
til May 11. Then he announced the 
need to begin preparations for a re-
turn to normal mode and instructed 
to prepare recommendations in order 
to gradually remove restrictive mea-

sures starting from May 12. Russia’s 
chief sanitary doctor Anna Popova at 
a meeting with Putin on May 6 said 
that the department has prepared 
recommendations for lifting restric-
tive measures, which will take place in 
three stages.During the pandemic, the 
government has already adopted two 
packages of measures to support the 
population and business. Thus, small 
and medium-sized businesses from 
the most affected sectors can rely, in 
particular, on a six-month deferral of 
rental and tax payments, excluding 
VAT, and also receive 12,130 rubles 
per month ($164.2) per employee for 
paying salaries, maintaining at least 
90% of employees. This mechanism 
started working on May 1. Russian 
citizens can receive a deferral on loans 
and borrowings for six months if their 
income drops by at least 30%. Those 
who lost their jobs after March 1 and 
applied to the employment service in 
April - June will receive unemploy-
ment benefits in the maximum amount 
of 12,130 rubles - minimum wage.

TPB weighs budget 
proposal by different 

sectors: Razak

Japan to limit foreign 
investment in half of 

listed firms 
BUREAU REPORT

TOKYO

Japan detailed an array of com-
panies that will be subject to 
new rules restricting foreign in-
vestment, moving to protect 
industries it says are core to 
national security from the influ-
ence of foreign state interference. 
The Foreign Exchange and Foreign 
Trade Act requires some foreign in-
vestors to report in advance when 
they plan to buy a more than 1 per 
cent stake in the designated firms, 
versus a previous threshold of 10 
per cent. The steps add restric-
tions to investments in more than 
half the listed companies in the 
country, though a series of blanket 
exemptions apply for registered 
investors, including most finan-
cial and asset management firms. 
The list announced on Friday (May 
8) groups companies into one of 
three categories.

KSA, UAE to cut oil 
output from June

BUREAU REPORT

ABU DHAB/: RIYADH 

The UAE will cut its oil output by 
100,000 barrels per day more in 
June than its commitments under 
the OPEC+ pact, the energy minis-
ter said, thus joining Saudi Arabia 
and Kuwait in announcing new 
crude supply reductions. “In sup-
port of efforts led by the Kingdom 
to further restore stability to en-
ergy markets, the UAE has commit-
ted to undertake an additional vol-
untary cut of 100,000 barrels per 
day in the month of June,” Suhail 
al-Mazrouei said in a statement.
Saudi Arabia said on Monday it will  
reduce its crude oil production for 
June by an additional one million 
barrels per day. The voluntary cut 
is in addition to reductions already 
announced by the Kingdom as 
part of the OPEC+ agreement last 
month.  Oil prices increased on the 
announcement. 

CDNS achieves net target of 
Rs182b
STAFF REPORTER

ISLAMABAD

The Central Directorate of National Savings 
(CDNS) has achieved collection net target of 
Rs182 billion of current fiscal year by May 7, 
2019-20. The CDNS has set Rs352 billion an-
nual collection target for the year 2019-20 as 
compared to Rs 324 billion for the previous 
year’s 2018-19 to enhance savings and pro-
moting saving culture in the country, senior 
official of CDNS told APP here Monday.The 
directorate has also revised and increased 
the gross target of Rs1570 billion for fiscal 
year 2019-20, he said. Replying to a question, 
he said CDNS had collected Rs 410 billion by 
June 30, exceeding the target of Rs 324 bil-
lion set for the year while during the preced-
ing year of 2017-18, CDNS collected Rs155 
billion. The total savings held by the CDNS 
stood at Rs 1,150 billion by June 30 while 
the directorate had Rs 774 billion savings 
by the same date, a year ago, he said.The se-
nior official said due to the rationalisation of 
CDNS certificates’ rates, the directorate had 
collected more savings than expected, there-
fore CDNS revised its target upward from 
Rs224 billion to 324 billion for FY 2018-19. 
CDNS revised its target upward from Rs224b 
to Rs324b for FY 2018-19. He said that the 
investors of Rs 40,000 prize bonds have 
withdrawn Rs 254 billion by April 25, out of 
overall reserve of Rs 258 billion investments 
in CDNS in these prize bonds. After the deci-
sion taken by the Federal government, CDNS 
had discontinued the specific bond by June 
24, 2019, he said.The State Bank of Pakistan 
(SBP) had directed that national Prize Bonds 
worth Rs 40,000 denominations should not 
be sold after June 24, and would not be en-
cashed or redeemed after May 31, 2020. The 
bond holders had been given the option of ei-
ther replacing them with Special Savings Cer-
tificates (SSC) or Defence Saving Certificates 
(DSC), premium prize bonds through State 
Bank of Pakistan (SBP) field offices or Na-
tional Bank of Pakistan, United Bank, Habib 
Bank, Bank Alfalah Ltd, and Allied Bank or 
encash them at the face value.The National 
Savings is expecting that total amount to be 
drawn by the investors would be around to 
Rs215 billion by end of December,2019 , out 
of which Rs 40 billion were drawn in October 
and Rs112 billion in two months November 
and December of same year, he informed.
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Advisor to the Prime Minister on Commerce Abdul 
Razak Dawood Monday said the budget proposals, 
forwarded by different stakeholders, would be given 
due consideration by the Tariff Policy Board (TPB) so 
that economy of the country could be revitalized at 
this difficult juncture. He was chairing the 8th meet-
ing of the TPB, held in the Committee Room of the 
Ministry of Commerce, said a news release issued by 
the ministry.The meeting was attended by the Sec-
retary Ministry of Commerce, Chairperson National 
Tariff Commission (NTC), Member Customs Federal 
Board of Revenue (FBR) and other senior officials of 
the ministries concerned. During the meeting, Abdul 
Razak Dawood emphasized that the maximum ben-
efits would be given to the industry and the lowest 
strata of society, as per instructions of the Prime Min-
ister Imran Khan, so that maximum job opportuni-
ties could be generated in the shortest possible time.
In the meeting, the tariff related proposals pertaining 
to different sectors of the economy, for improving the 
competitiveness of Pakistan’s exports and giving new 
impetus to the process of industrialization, were dis-
cussed at length. 

Pak Army major 
martyred in fight 

against coronavirus
STAFF REPORTER

ISLAMABAD
Major Muhammad Asghar “laid his life in the line 
of duty at Torkham border” after losing the battle 
against coronavirus, said the ISPR Sunday night.  
“Major Muhammad Asghar laid his life in the line of 
duty at #Torkham border in fight against #COVID-19. 
Evacuated to CMH Peshawar with breathing prob-
lems, was put on ventilator but succumbed to Corona 
Virus. There is no cause bigger than serving the Na-
tion,” read a tweet from the media’s military wing. 
Pakistan climbed to the 20th spot on the global coro-
navirus ranking on Sunday after the nationwide tally 
of COVID-19 patients crossed 30,000 after Sindh re-
ported 709 new cases. Globally there are now at least 
4,001,437 cases of coronavirus with 277,127 deaths. 
The United States has been the hardest-hit country, 
with 1,305,544 cases and 78,618 deaths. Europe is 
the hardest-hit continent, with 1,708,648 cases and 
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Indian Charge d’Affaires Gaurav AhluwaFor-
eign Minister Shah Mahmood Qureshi has 
said that the coronavirus has gripped the 
entire globe and everyone must play their 
part in overcoming it. He said that Health has 
become a provincial article after the passing 
of 18th amendment. Expressing these views 
during the special National Assembly session 
on Monday, the Minister said that coronavirus 
has wreaked havoc all across the globe and all 
countries are in a state of crisis. The virus has 
spread to 209 countries and no country has 
been able to fend it off completely. He said that 
tens of thousands of people have died due to 
coronavirus in countries such as United States, 
United Kingdom and Italy.Minister for Foreign 
Affairs said Pakistan’s capacity for the coro-
navirus tests stood at 20,000 per day while 
the number of testing laboratories had been 
increased from 8 to 70. Opening the debate 
in the National Assembly on the coronavirus 
pandemic and its impact on the national econ-

omy, he said in total 283,000 tests had been 
conducted in Pakistan but the number was 
still low in proportion to the population.Paki-
stan’s testing capacity, he said, was the highest 
among the South Asian countries. The minister 
said the Parliament had to play its vital role in 
the present crisis as was done in parliamen-
tary democracies. It should give its input to 
implement the national strategy on COVID-19, 
he added. He noted that the challenge of coro-
navirus was unprecedented for Pakistan and 
the world.The world would get rid of corona-
virus when its cure or vaccine would be found 
in the next 18 to 20 months, while it was now 
trying to contain the disease. Qureshi said four 
million people were affected by the virus in 
209 countries and 280,700 people died be-
cause of the disease. He said no government 
in the world, even those of the most developed 
countries, was prepared to tackle the pandem-
ic when it struck. Tens of thousands of people 
had died due to the disease in the United States, 
Italy, Spain, France and the United Kingdom, he 
added.The minister said more than 660 people 

died in Pakistan, which had very fragile health 
facilities. As of May 10, 29,000 people got in-
fected while more than 8,000 recovered from 
the disease in the country, he added. Qureshi 
recalled that when the first case of coronavi-
rus was diagnosed in Karachi on February 26, 
the testing capacity of the country was for 100 
tests per day. He pointed out that the subject of 
health was devolved to the provinces in 2010 
and since then for a decade the Pakistan Peo-
ple’s Party had been in power in Sindh and the 
Pakistan Muslim League-Nawaz in Punjab.The 
minister said the number of deaths in Pakistan 
were low as compared to the world average 
while the infection rate was also low against 
the predictions. He said when the pandemic 
started the National Coordination Committee, 
and the National Command and Operation 
Center immediately started meetings, received 
input from all the provinces and took collec-
tive decisions. As compared to other countries, 
Pakistan swiftly responded to the threat of 
coronavirus and the National Security Com-
mittee took unanimous decisions, he added.

20,000 virus tests

Safeguarding minorities’ rights, 
top priority: FM
Foreign Minister Qureshi says Pak COVID-19 testing capacity highest in South Asia

Global Markets

Stocks sink on fears of second wave of infections

China to support commercial circulation firmsNCOC mulls over lockdown status

Russian economic recovery plan by June 1




