
Monday, May 11, 2020| Vol: XI, Issue: 17 ABC CERTIFIEDwww.theasiantelegraph.net

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price Rs 8| Pages 4

Teamwork is 
very essential 

for a productive 
performance

President
 Arif Alvi

China to maintain yuan stability 
exchange rate

The Asian Telegraph

Output cuts & reopening of 
economies raise oil prices

Bureau Report
SINGAPORE/LONDON/ DUBAI

Oil slipped to around $26 a barrel 
on Oil markets closed on their sec-
ond weekly high on Friday, with Brent 
trading on $30.97 and West Texas 
Intermediate (WTI) at $24.74, as prices 
continued to react positively to produc-
tion cuts by Opec+ along with economies 
slowly reopening from their COVID-19 
lockdowns.“Brent futures added more 
than 17% and ended the week just shy of 
$31/barrel while WTI settled at $24.74/b, 
up more than 25% during the week. Brent 
futures have gained more than 60% 
since hitting their bottom of $19.33/b in 
mid-April while WTI’s turnaround from 
negative pricing has been tremendous,” 
said Edward Bell, commodity analyst at 
Emirates NBD. “As we noted last week oil 
market microfactors appear positive even 
as the broader economic variables—the 
US unemployment rate skyrocketing to 
14.7% for April or India’s April PMI in the 
single digits—remain dire,” he added. Bell 
noted that while demand might be slightly 
picking up, markets remained extremely 

volatile in case of a second wave of COVID-
19, which in turn would send demand 
plummeting once again. “There have been 
some signs of demand as some economies 
take tentative steps to reopen. Gasoline 
consumption in the US has gained for the 
last four weeks running, coming close to 
7 million b/day in the latest data from the 
EIA (Energy Information Administration). 
However, it is still down by 27% year-on-
year. “Whether the US reopening major 
parts of the economy is premature is yet 
to be seen: a second wave of infection 
could cut short any putative recovery 
in oil demand nor is demand in the US 

likely to get its normal seasonal bump as 
the virus will likely limit summer driving 
holidays,” he added. This week will also 
see the release of monthly oil outlook re-
ports by both Opec and the International 
Energy Agency (IEA). The IEA forecasted 
oil demand to fall by 9.3 million bpd this 
year in their previous report, with Opec 
projecting demand to drop just below 7 
million bpd. Rystad Energy, meanwhile, 
projected oil demand to drop by 10.9 per 
cent this year in their latest weekly fore-
cast, with total oil demand set to reach 
88.7 million bpd this year, down by 10.8 
million bpd compared to 2019.

PM, COAS phone NA speaker
Staff Reporter

 ISLAMABAD 
President Dr. Arif Alvi, Prime Min-
ister Imran Khan, Senate Chair-
man Sadiq Sanjarani and Chief of 
Army Staff General Qamar Javed 
Bajwa telephoned National As-
sembly Speaker Asad Qaiser to in-
quire after his health.  The prime 
minister telephoned the NA 
speaker and prayed for his early 
recovery from the virus. Asad Qa-
iser told the PM that he is feeling 
better and his health is improv-
ing. PM Imran Khan also inquired 
about the health of his [Asad Qa-
iser] children who were also test-
ed positive of the coronavirus. 
On the other hand, the COAS 
also telephoned Asad Qaiser 
and prayed for his early recov-
ery. Asad Qaiser thanked Army 
Chief for his wishes and prayers. 
On April 30, National Assembly 
Speaker Asad Qaiser, his son and 
daughter had been tested posi-
tive for the novel coronavirus.
The National Assembly speak-
er took to the twitter to make 
the announcement saying, “I 
have just been tested COVID 
19 positive and I have quar-

antined myself in house.” He 
urged the nation to take precau-
tions and sought their prayers. 
Meanhile, Meanwhile, Asad Qa-
iser said that he had symptoms 
of fever for the last two or three 
days but now he is feeling well. 
The NA speaker went on to say 
that his son and daughter have 
also been tested positive for the 
virus.   On April 27, Sindh prov-
ince Governor Imran Ismail had 
been tested positive for the 
deadly coronavirus. He is cur-
rently in self-isolation. The gov-
ernor said in a tweet night, “I 
have just been tested COVID-19 
positive...I believe this is noth-
ing against what we are prepared 
for. May Allah give us strength to 
fight this pandemic inshallah.” 
Prime Minister Khan and several 
top leaders of his party expressed 
good wishes for the governor. Is-
mail is the highest official to test 
positive so far. Earlier, Sindh min-
ister for education, Saeed Ghani, 
tested positive but recovered.  So 
far 29,465 people have been in-
fected with coronavirus in Paki-
stan. Of these, 639 died. Besides, 
8,023 people have recovered.

Govt draws up oil 
hedging plan

Staff  Reporter
ISLAMABAD

For the f irst t ime in the his-
tor y of the countr y, the gov-
ernment on Sunday has drawn 
up a plan to take advantage of 
the fall in oil prices in the in-
ternational market . According 
to the documents, preparations 
to purchase crude oil, petrol 
and high speed diesel have been 
completed and a summary to 
purchase of a certain quantity 
of oil at a f ixed price for a spe-
cific period has been prepared. 
According to the documents, 
for the f irst t ime in the his-
tory of the country, a summary 
of hedging of petroleum prod-
ucts has been prepared and the 
Petroleum Division will submit 
the summary to the Economic 
Coordination Committee (ECC) 
for approval.According to the 
summary, it is proposed to buy 
oil for one to two years in ad-
vance. The summary proposed to 
purchase 9 percent or 1.5 crore 
barrels of crude oil, petrol and 
high speed diesel annually in ad-
vance. The summary proposed to 
make Pakistan State Oil (PSO) a 
counter part y for hedging of 
pet roleum produc t s and t he 
Ministry of Finance will approve 
the performance guarantee of 
the PSO. It is also proposed to 
set up a committee headed by 
the Finance Secretary to f inal-
ize hedging issues with specific 
banks.

Top AJK leadership slams India 
over GB weather reports, LoC 

tensions
Staff Reporter

ISLAMABAD

Foreign Minister Shah Mahmood Qureshi in his 
message on Mother’s Day said the country stands 
in solidarity with Kashmiri mothers in India-
occupied Jammu and Kashmir. On #MothersDay, 
we stand in solidarity with Kashmiri mothers 
in IOJ&K and honour their immense sacrifices. 
From embracing martyrs to awaiting return of 
disappeared sons, they remain steadfast in just 
Kashmiri struggle for self-determination. Salute 
their indomitable spirit, he tweeted.Meanwhile, 
Azad Jammu and Kashmir’s (AJK) top leadership 
on Sunday slammed India over airing weather re-
ports from Kashmir and Gilgit-Baltistan (GB) in 
the bulletin of state-owned broadcasters, show-
ing them as its own territories, as well as a rise 
in aggression from New Delhi across the Line of 
Control (LoC). Speaking to journalists after offer-
ing Fateha prayers at Mirwaiz Muhammad Yusuf 
Shah’s grave, AJK Prime Minister Raja Farooq 
Haider Khan termed the Indian moves as clear 
evidence of frustration.“Indian nefarious motives 
would never yield desired results and the defeat 
has become her fate”, he added. “We have nothing 
to do with the Indian cheap tactics such as broad-
casting weather reports on AJK and GB. “We want 
to remind the United Nations to fulfil its prom-
ises made with the people of Kashmir on their 
right to self determination,” Haider said further. 
The AJK premier asserted that after abrogating 
the disputed region’s special status on August 5, 
2019, India was no more a party in the Kashmir 
dispute. “India, in fact, is an illegal occupant that 
violated the international laws and agreements 
and [is] continuing its occupation through the use 

of state force”, he said. The leader also warned 
India against launching any aggression towards 
Pakistan or AJK. The region, he added, would be 
made a graveyard of the Indian forces if they tried 
to launch attacks. Haider also recalled prominent 
leader Mirwaiz Maulvi Muhammad Yusuf Shah’s 
services on his 53rd death anniversary in creating 
religious, political, and social awareness among the 
Kashmiri people. He paid a  tribute to him and said 
his role in the freedom movement was unforgetta-
ble.Separately, AJK President Sardar Masood Khan 
said India’s ruling Bharatiya Janata Party (BJP), as 
well as its occupation forces and intelligence agen-
cies, were hatching a plot against Pakistan and the 
Kashmiri people.In a statement issued Sunday 
from the AJK Presidential Secretariat, Khan said 
India’s occupation forces took advantage of the 
world’s focus on the coronavirus pandemic and 
diversion of attention from the ongoing genocide 
in Kashmir, to intensify killing of the valley’s youth 
and escalate the situation along the LoC. In the 
past month, he continued, the Indian forces had 
killed more than 40 young men from occupied 
Kashmir in staged encounters. “These are all ex-
trajudicial killings and crimes against humanity,” 
he said.The president added that the occupation 
authorities, however, did not expect two reactions 
to their murderous campaign in the occupied ter-
ritory. Firs,t that the Kashmiris — despite being 
under a nine-month siege and the coronavirus 
lockdown — came out in large numbers to openly 
protest the Indian repression and scorched earth 
policy. “The uprising is reminiscent of the mass 
protests and boycotts by Kashmiris after the 
martyrdom of Burhan Wani in 2016,” he added. 
Secondly, the international media once again was 
shining a spotlight on Indian atrocities and kill-
ings, he said. Unable to handle the two unforeseen 
developments, the Indian army and intelligence 
high command had decided to shift blame to 
Pakistan by weaving weak suspicious stories that 
Islamabad was creating and funding new entities 
to fight New Delhi’s occupation apparatus. “They 
know that the resistance is 100% indigenous”, he 

said, adding that the Indian intelligence hierarchy 
— in addition to frequently violating the cease-
fire along the LoC — was preparing for a false-
flag operation and war gaming to target different 
parts of Pakistan through proxy wars.“The Indian 
occupiers have started to play the victim once 
again. Pakistan should prepare to counter differ-
ent forms of aggression by India that it is poised to 
unleash against Pakistan and Azad Kashmir. “This 
includes sabotage, espionage, and propaganda,” 
he said. Khan said the Indian authorities were 
until recently quoting a figure of 230 indigenous 
“militants”. Now, however, they reported a spike 
of an additional 350, were talking about fictitious 
“launch pads” in Azad Kashmir, and preparing the 
ground for more oppression and aggression.“When 
you are pushed against the wall, you rise and re-
claim what is yours. Victimhood paves the way 
for annihilation,” he said. “Kashmiris now say 
that enough is enough and have risen once again 
against unrelenting repression.” The AJK leader 
said the occupied Kashmir police buried the slain 
martyrs secretly and did not release their bodies 
to the families out of fear of massive funerals and 
demonstrations. “Now, they are even scared of the 
dead bodies of Kashmiris. How are they going to 

deal with the living?” he asked.He condemned the 
use of pellet guns, tear gas, and live ammunition 
to quell protests in the Himalayan region. “Many 
would lose their eyesight. There would be blinded. 
There are fatalities,” he said. President Khan noted 
that while the international media and webinars 
had started highlighting the killing spree in occu-
pied Kashmir, the United Nations Security Council 
(UNSC) remained silent. “It had not uttered a sin-
gle word over the New Domiciles Rules introduced 
to colonise the Jammu and Kashmir territory and 
enslave its people.“It must be clearly understood 
that the killing spree in the occupied territory 
and the ceasefire violations along the LoC are de-
signed to create a smokescreen to implement the 
vicious agenda of New Domicile Rules modelled 
on Hitler’s Nuremberg Laws. “Kashmiris would 
be disenfranchised, displaced, forced out, massa-
cred — all designed to create a Hindu Rashtra,” the 
president added, noting that India was also flaunt-
ing irredentism. Recently, India had announced to 
include GB and AJK in its weather bulletins — an 
outrageous development — but Pakistan should 
now include the same from the areas of Ladakh, 
Jammu, and Kashmir occupied illegally by India, 
he added.

Mother’s Day

FM reaffirms solidarity with steadfast Kashmiri women

No base for sustained infla-

tion, deflation: central bank

Bureau Report
BEIJING

China’s central bank said Sunday 
it would further deepen the re-
form of the yuan’s exchange rate 
formation mechanism and main-
tain the basic stability of the ex-
change rate at a reasonable and 
balanced level. The country will 
deepen the market-oriented re-
form of the yuan’s exchange rate 
mechanism, improve the man-
aged floating exchange rate sys-
tem based on market supply and 
demand and adjusted with refer-
ence to a basket of currencies, and 
maintain the exchange rate flex-
ibility, the People’s Bank of China 
(PBOC) said in its first-quarter 
monetary policy report.The PBOC 
vowed to strengthen domestic and 
foreign currency policy coordina-
tion, and seek a balance between 

maintaining yuan exchange rate 
flexibility, improving macro-pru-
dential policy on cross-border 
capital flows and enhancing global 
macroeconomic policy coordina-
tion. It will continue to reform 
the country’s loan prime rate 
mechanism, which aims to better 
reflect market changes, improve 
the monetary policy transmission 
mechanism and guide lending 
rates lower. While accelerating the 
development of the forex market, 
the PBOC vowed to help the coun-
try’s import and export compa-
nies better manage exchange rate 
risks, and support the use of yuan 
in cross-border trade and invest-
ment. China’s central bank said on 
Sunday that despite short-term 
price disruptions caused by the 
COVID-19 epidemic, there was no 
foundation for persistent inflation 
or deflation in the country.The 
country’s economic performance 
has remained generally stable, the 
overall supply and demand gen-
erally struck a balance, and the 

country does not have a founda-
tion for sustained inflation or de-
flation, the People’s Bank of China 
said in the first-quarter monetary 
policy report. Expecting factors, 
which include the epidemic, con-
tinue to disrupt consumer prices 
from both the demand and supply 
sides in the short run. The central 
bank said it will closely monitor 
the situation. It vowed to step up 
counter-cyclical adjustment to 
support the real economy, make 
the prudent monetary policy more 
flexible and appropriate, and con-
tinue to deepen market-oriented 
interest rate reform and reform on 
the yuan exchange rate formation 
system. Consumer price index, the 
main gauge of China’s inflation, 
grew 4.3 percent year on year in 
March, moderating from 5.2 per-
cent in February and 5.4 percent 
in January as economic activities 
including transport and logistics 
gradually recovered after the ef-
fective epidemic containment in 
the country.

President, Senate Chairman inquire after health of Asad Qaiser

NDMA delivers 
fifth consignment 
of to Balochistan

ISLAMABAD/ QUETTA

National Disaster Management 
Authority (NDMA) has started 
dispatching the fifth consignment 
of Personal Protective Equipment 
(PPEs) to the doctors and para-
medics working across country 
hospitals to save them from the 
deadly coronavirus. According to 
NDMA spokesman, (the first in a 
series of) fifth consignment con-
taining safety equipment was sent 
to four hospitals of Balochistan on 
Sunday morning.The sent equip-
ment included three PCR testing 
machines, 20,000 complete testing 
kits, 20,000 surgical masks, 6,000 
N-95 masks,10,000 KN-95 masks, 
14,000 protective suits,16,000 
gloves, 500 each gowns and face 
shields, 800 protective goggles and 
8,000 sanitiser bottles.Likewise, he 
said the fifth consignment to other 
federating units was also being 
dispatched. According to NDMA 
Spokesperson, protective equip-
ment has been dispatched to four 
hospitals in Balochistan. Earlier on 
May 8, the National Disaster Man-
agement Authority (NDMA) pro-
vided $100,000 worth of protec-
tion kits to Pakistan International 
Airlines (PIA) to safeguard its 
crew members operating special 
flights against the coronavirus. The 
protection kits provided to the na-
tional flag carrier included gowns, 
masks and goggles.
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Indian state terrorism 
continuous

O nce again the situation in Indian occupied Kashmir is tensed rather 
quite disturbing after the martyrdom of top freedom fighter in the 
valley along with his companions. Indian government has shut 
down mobile phone and mobile internet services during subse-
quent anti-India protests followed by the recent incident. India’s 
security officials and some members of the ruling Bharatiya Janata 

party hailed the Martyrdom of Riyaz Naikoo as a major victory, but they are living 
in the fool’s paradise as always.The current incident has sparked more unrest in 
the valley. After burhan Wani’s departure, Naikoo helped to breathe new life into 
the freedom movement. Kashmiris are on the roads and are chanting slogans 
against Indian state terrorism. The coward Indian government has imposed many 
restrictions to avert the protests but kashmiris are determined. During the re-
cent clashes between protesters and Indian troops government forces have who 
fired shotgun pellets and tear gas to quell the spiralling protests. Consequently, 
at least one man has embraced shahadat and 50 others injured in the three days 
of clashes.Most of the injured were treated locally. Residents said government 
forces swooped into Naikoo’s native village and accused them of vandalising a 
tent that villagers had set up for mourning his death, triggering large protests and 
clashes. Authorities even did not hand over the bodies to their families under a 
new government policy designed to thwart large-scale funerals that have become 
a rallying point for anti-India protests.They also imposed a near-total information 
blackout and refused to brief media about the situation. Indian government has 
imposed similar measures in 2019 when it revoked the predominantly Muslim 
region’s semi-autonomous status and statehood and imposed direct federal rule. 
At that time, it launched a months-long total communication blackout and an 
unprecedented military crackdown in the strife-torn region. The freedom fighters 
have been fighting Indian control since 1989. About 70,000 people have been killed 
in the uprising and the ensuing Indian military crackdown but their struggle and 

Global oil prices drop & 
Financial Stability?

A fter the covid 19 outbreak everything has been changed. The 
decline in oil prices and the value of investment assets since 
the start of the coronavirus outbreak is also an evident reality. 
Demand for oil has collapsed due to the coronavirus pandemic. 
Planes are grounded, factories are shut and cars are off the roads 
in many cities under lockdowns. Previously the Organization of 

the Petroleum Exporting Countries (OPEC) and the oil cartel’s allies agreed to a 
10 percent production cut, the biggest ever. An agreement among the world’s 
major oil producers to cut output came into effect as well. Recently, US President 
Donald Trump and Saudi Arabia’s King Salman have spoken on the phone and 
reaffirmed their countries’ “strong” defence partnership.According to Goldman’s 
head of commodities Jeffrey Currie, Oil demand could rebound enough to exceed 
supply by the end of this month, noting that this would be in no small part because 
of the production cuts implemented by all major producers. Demand remains the 
key factor for oil prices. Kuwait has already warned that a financial instability can 
affect the nations.  With oil prices at new lows and pilgrimages cancelled, Riyadh 
is thinking to tighten its belt through wage and spending cuts. Riyadh is looking to 
make budget cuts to counter the impact of the ongoing coronavirus pandemic and 
lessening oil prices. In December, before the spread of the virus, Saudi planners 
had produced a budget based on a per barrel oil price of $60.Economies across the 
Middle East region have been hit hard after oil prices dropped to historic lows 
last month, owing to a simultaneous supply glut and the diminished demand 
for oil and gas during worldwide lockdowns. On a broader canvas, the twin cri-
ses of pandemic and descending oil prices coincided with rumbling instability 
globally and particularly in the leading oil producing countries. How the things 
will move in future is still something foe which one has to wait to witness the 
new happenings.                          

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

UAE-An Amalgamation of Glorious UAE-An Amalgamation of Glorious 
CivilizationCivilization

TSheikh Zayed bin Sultan Al Nahyan 
once once said, “He who does not 
know his past cannot make the best 
of his present and future, for it is from 
the past that we learn”. This is indeed 
the depiction of veracity coming along 

with the entire perceptible and imperceptible won-
ders. There are few regions in the world which are 
said to be the highest in grandeur, diversified in 
culture and superb in the economic arenas of the 
world. United Arab Emirates is one of the most suc-
cessful and attractive destinations for the people 
around the globe. It has the tendency to absorb 
and flexibility to evolve which is quite a rare phe-
nomenon.Spanish from Portugal region were the first 
Europeans to arrive in the Gulf States in the 16th cen-
tury; consequently the whole region became deeply 
influenced by the colonial powers. Eventually Britain 
got a powerful position in the region by 1700’s. The 
Trucial Sheikhdoms Treaty of 1820 was signed be-
tween sheikhdoms and the British government. The 
actual aim of the treaty was to secure the resources 

of the land and Britain being the protector got the 
privilege to permit or discard any of the business 
proposals with foreign governments.    Furthermore 
this treaty also provided additional fortification for 
the pearling industry, which was the main source 
of income for locals living near the coast, the place 
where piracy was rampant.The constant decline of 
the pearling industry due to the world wars and 
global economic recession has actually unlocked 
new ventures and opportunities which should 
said to be the turning point in the history of the 
region and exclusively after the booming of the oil 
industry. In 1930’s the Iraq Petroleum Company the 
consortium of which later became BP, Shell, Total, 
ExxonMobil and Partex had its eyes fixed on the 
Lower Gulf. Abu Dhabi remained the hub for all 
such oil industry related activities. The contempo-
rary economic development of UAE becomes pos-
sible after the efforts of those who flourished the 
oil industry in the region. In 1946, Sheikh Zayed 
bin Sultan Al Nahyan was selected to fill a vacancy 
as Ruler’s Representative in the Eastern Region of 
Abu Dhabi, centered on the oasis of Al Ain. There 
he engraved new financial plans and new prospects 
for the foreign investors. He stimulated the local 
economy by surrendering the rights of his own 
family. On 6 August 1966, Sheikh Zayed became 
ruler of Abu Dhabi. By 1960’s when Britain decided 
to pull out of its treaty with the Trucial sheikhdoms 
by the end of 1971, sheikh zayed extended his ef-
forts for collaborated approach which later culmi-

nated with establishment of UAE.He was elected as 
the first president of UAE by the mutual consent 
of his fellow rulers. The perks of being a high per 
capita income generating entity equivalent to the 
prominent nations of Western Europe, can be vis-
ibly seen while having a trip to UAE. The high liv-
ing standardis also one of the incentives being a 
UAE resident. The smooth flow of the economy is 
also an attraction for the other economies around. 
Fewer trade barriers, open-market provisions, 
transparency, and political stability all use to cre-
ate an ambience for better business opportunities 
and growth.wwwwwAbout 10% of the world’s 
petroleum and natural gas reserves are belonging 
to UAE. Industrial development is another area 
which is carving more economic benefits which is 
expected to grow to a certain level of about half of 
the GDP by 2017. UAE has become a dream desti-
nation for everyone from a common person to a 
business person. His Highness Sheikh Khalifa bin 
Zayed Al Nahyan being president of UAE and ruler 
of Abu Dhabi and His Highness Sheikh Mohammed 
bin Rashid Al Maktoum being prime minister and 
vice president of UAE as well as the ruler of Dubai, 
are putting their efforts together for adding more 
prosperity in the lives of their people.

The first euro coin was struck at France’s official 
mint Monday, making France the first of the 11 na-
tions participating in the launch of the single cur-
rency in 1999 to produce the money. In a formal 
ceremony, Economy Minister Dominique Strauss-
Kahn pressed a button activating the minting press 
stamping the continent’s first one-euro coins in the 
southwest town of Pessac, near Bordeaux.Giving 
the coin a bite, a proud Strauss-Kahn said: “This is 
the real thing, it’s no copy. It’s the first produced in 
France as well as in Europe”. The first coins will be 
a limited series, with mass production due later. The 
mint has already begun striking the lower denomi-
nation cent coins.France is scheduled to strike 7.6 
billion coins, weighing 30,000 tons -- four times the 
weight of the landmark Eiffel Tower in Paris. The 
eight different coins, worth between 0.01 and two 
euros, will be struck with one European side and 
one national side. In France, coins worth one, two 
and five cents will carry the portrait of Marianne, 
the female symbol of the French republic, while 10-, 
20- and 50-cent pieces will feature a sower of seeds.
One- and two-euro coins are to carry a tree of life. 
Belgium, Spain and Italy were expected to begin pro-
ducing their euros in the summer while Austria has 
decided to begin in autumn and Germany by the end 
of the year.The euro will be the official currency of 
nearly 290 million consumers in the 11 participating 

single-market nations of the European Union. The 
currency will be phased in gradually: from January 
1, 1999, onwards. Foreign exchange operations then 
can begin in euros and all new public debt issues 
will also be in euros. Banking is still possible both in 
euro and the national currency.At the start of 2002, 
at the latest, euro notes and coins will gradually re-

place notes and coins in national currencies, and 
there will be a complete changeover to the euro for 
public administration matters. All national notes 
and coins from participating member states will be 
gone by mid-2002, at the latest. The newly created 
European Central Bank will be the official body to 
decide money matters.

May 11, 1998-France mints first euro coin

‘Friday the 13th’ turns 40
Bureau Report
WASHINGTON

In May, 1980, audiences were in-
troduced to the terrifying world of 
Camp Crystal Lake in Friday the 
13th. The first installment of the 
long-running series tells the story 
of a group of young camp counse-
lors who are stalked by a mysteri-
ous killer, and eventually killed off 
one-by-one.Initially made as a low 
budget film to cash in on the holi-
day-themed slasher movie craze of 
the late ‘70s, Sean S. Cunningham’s 
original horror classic, which is 
celebrating its 40th anniversary 
this year, continues to stick around, 
much like the franchise’s main 
character: the indestructible un-
dead serial killer, Jason Voorhees. 
The series currently consists of 12 
films (including a crossover with 
Freddy Kruger), a television series 
and a plethora of merchandise rang-
ing from novels and comic books 
to video games and action figures. 
While the movies have varied in 
quality, each fulfills its promise of 
thrills and kills — the latter made 
possible by amazing makeup ef-

fects from wizards like Tom Savini 
and Stan Winston. In addition to 
the franchise’s memorable kills, au-

diences flock to fear and cheer on 
Jason, who has become a pop culture 
staple in his own right and an icon 

of the horror genre. Take the quiz 
below to see how much you know 
about the Friday the 13th series.VoM

Immune Response to Respiratory Infections
CALIFORNIA

With a discovery that could rewrite the 
immunology textbooks, an international 
group of scientists, including the teams of 
Bart Lambrecht, Martin Guilliams, Hamida 
Hammad, and Charlotte Scott (all from the 
VIB-UGent Center for Inflammation Research) 
identified a new type of antigen-presenting 
immune cell. These cells, that are part of an 
expanding family of dendritic cells, play a cru-
cial role presenting antigens to other immune 
cells during respiratory virus infections, and 
could explain how convalescent plasma helps 
to boost immune responses in virus-infected 
patients.When our body faces an infection, it 
responds with inflammation and fever. This is 
a sign that the immune system does its work, 
and leads to the activation of many cells, like 
soldiers in an army. Dendritic cells (DCs) are 
the generals of that army. They can precisely 
activate and instruct the soldiers to kill in-
fected cells by presenting antigens derived 
from the ‘invaders’ to cells of the immune 
system.There are several types of DCs that 
perform antigen-presenting functions in the 
body. A first type of conventional DCs continu-
ously scan the body for dangerous invaders, 
even when there is no infection. When there is 
inflammation triggered by infection, another 
subset of DCs emerges from inflammatory 
monocytes. Because monocyte-derived DCs 
are easily prepared in vitro from monocytes 

isolated from human blood, it was always 
assumed these cells were very important 
antigen-presenting cells. Clinical trials using 
monocyte-derived DCs in cancer therapy have 
however been disappointing.A study by the 
teams of Bart Lambrecht, Martin Guilliams, 
Hamida Hammad, and Charlotte Scott (all 
from the VIB-UGent Center for Inflammation 
Research) and international colleagues, shows 
that monocyte-derived DCs are poor antigen-
presenting cells, but have wrongly been as-
sumed to have these functions because of a 
case of mistaken identity.The scientists stud-
ied mice with a viral respiratory infection 
(pneumonia virus of mice and influenza virus) 
with single-cell technologies. This single-cell 
resolution allowed them to finely separate the 
monocyte-derived cells from other DCs during 
their response to the infection. 

SOHAIL MAJEED BUTT
ISLAMABAD

 As the world celebrates Mothers’ Day today, 
the Airwomen of Pakistan Air Force also pay 
tribute to the most loving creation of the world. 
In this regard, Directorate of Media Affairs, 
Pakistan Air Force has produced a short promo 
to extol all  mothers who selflessly contribute 
towards the upbringing of future generations.  
The promo, especially highlights the self sacri-
ficing services of the mothers belonging to the 
medical profession and is a sincere acknowl-
edgement of their frontline role in the fight 
against Covid-19 in the country. It is worth 
mentioning that women are also serving shoul-
der to shoulder with men in all branches of 
Pakistan Air Force. In most countries Mother’s 
Day is celebrated on the second Sunday in 
May, among them the USA, Canada, most 
European countries, Australia, New Zealand, 
India, China, Japan, the Philippines and South 
Africa. Mother’s Day is a day for many people 

to show their appreciation towards moth-
ers and mother figures worldwide. It is an 
annual event but is held at different dates 
in the calendar, depending on the country.  
In 1907, Anna Jarvis held a private Mother’s 
Day celebration in memory of her mother, 
Ann Jarvis, in Grafton, West Virginia. In 1908, 
she played a key role in arranging a church 
service that attracted 407 children and 
their mothers. A Mother’s Day International 
Association was founded in 1912 to promote 
the holiday in other countries. Mother’s Day 
has grown increasingly popular since then. 
Many people believe that Mother’s Day is 
now largely commercialized, with card com-
panies, flower shops, jewelry stores, gift 
shops, restaurants, hotels, and department 
stores advertising promotions and special 
deals for this event. Anna Jarvis, in her life-
time, unsuccessfully filed a lawsuit to stop 
the over-commercialization of Mother’s Day. 

Early Mother’s Day celebrations can be dated 
back to the spring celebrations to honor Rhea, 
the Mother of the Gods, in ancient Greek civi-
lization, according to some sources. Later, 
Mothering Sunday in the United Kingdom 
was traditionally a day for people to visit the 
church where they were baptized, although it 
now also celebrates motherhood in modern 
times. The modern-day origins of Mother’s Day 
can be attributed to two women – Julia Ward 
Howe and Anna Jarvis, who were important in 
establishing the tradition in the United States. 
Around 1870, Julia Ward Howe called for 
Mother’s Day to be celebrated each year. It con-
tinued to be held in Boston for about 10 years 
under her sponsorship, but died out after that. 
Other sources say that Juliet Calhoun Blakely 
initiated Mother’s Day in Albion, Michigan, in 
the late 1800s. Her sons paid tribute to her 
each year and urged others to honor their 
mothers.VoM

PAF salutes Mothers on the eve of Mothers’ Day
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Nikki, Brie Bella make each 
other feel safe and supported

PENNSYLVANIA
Nikki and Brie Bella made each other 
feel “safe and supported” growing up. 
The ‘Bella Twins’ stars admitted it was 
great being one half of a twin when they 
were navigating their childhood and their 
teenage years as they felt they always had 
someone to look to and it spurred them 
on to follow their dreams.Brie said: “I feel 
like early on we had each other. And so 
it was such a way for us to kind of feel 
safe and supported ... We never took no 
for an answer. We turned all the noes into 
yeses, all the negatives into positives, and 
we knew through blood, sweat and tears 
we were gonna make it happen.” And the 
36-year-old professional wrestler is so 
used to being compared to her twin sister 
Nikki but they have had very “different” 
stories.Brie added: “We’ve been compared 
our whole lives. Even though we do eve-
rything together, whether it’s business or, 
you know, tag partners in the ring, the one 
thing is, is our stories are different. VoM

Kate  George, Charlotte’s 
New School ‘Challenge’

LONDON
History lesson! Duchess Kate and Prince 
William’s children — Prince George, 6, and 
Princess Charlotte, 5, worked on a special 
school project to celebrate the end of World 
War II on its 75th anniversary.  The Duke and 
Duchess of Cambridge shared about their 
homework while speaking with veterans via 
video chat. “The school has sent all the chil-
dren a challenge, and they’re currently learn-
ing the lyrics to the song ‘We’ll Meet Again,’” 
Kate, 38, told residents at Mais House. “It’s 
been really lovely having that playing every 
day.”   “We will meet again,” the 93-year-old 
monarch said during her televised address on 
April 5, referencing the song. “Better days will 
return. Together we are tackling this disease, 
and I want to reassure you that if we remain 
united and resolute, then we will overcome 
it.”During the sweet interaction, William joked 
with Charles Ward, the oldest resident at the 
facility.“Charles, I hear you’re one of the fittest 
101 year olds in the country,” he said. “I bet 
you were the hero at the time there, Charles, 
delivering rum to everybody.” VoM

Beyoncé sets up mobile coro-
navirus testing  

HOUSTON
Beyoncé thanked her mother Tina Knowles Lawson 
for her “vision” as they set up mobile coronavirus test-
ing in their hometown. The ‘Single Ladies’ hitmaker 
took to Instagram to share photographs from a mobile 
testing site for the virus that will be trialled around 
her hometown of Houston, Texas.It comes after Tina 
revealed that Beyonce’s family have all been tested 
for COVID-19 and as a result, they were hoping to get 
together to celebrate Mother’s Day this weekend. Tina 
shared: “We all got tested. We’ve gotten the results 
back and everybody is okay so I hope that we can get 
together this Mother’s Day and have dinner together. I 
can actually touch them, for real.”And Beyonce’s char-
ity is donating $6 million to mental health wellness 
amidst the pandemic. A statement on her website 
read: “BeyGOOD recognises the immense mental and 
personal health burdens being placed on essential 
workers during the COVID-19 pandemic. In our major 
cities, African-Americans comprise a disproportionate 
number of workers in these indispensable occupa-
tions, and they will need mental health support and 
personal wellness care, including testing and medical 
services, food supplies and food deliveries, both dur-
ing and after the crisis.VoM

BUREAU REPORT
PARIS

The French Open tennis tour-
nament at  Roland Garros can 
be held without fans later this 
year, the president of the French 
Tennis Federation said Sunday.

The clay-court tournament at 
Roland Garros was initially slated 
to be held May 24 to June 7 but 
was postponed amid the corona-
virus pandemic and rescheduled 
for Sept .  20 to Oct .  4.Bernard 
Giudicelli  told that organizers 

are considering the prospect 
it’d must act without fans pre-
sent. It could even start one week 
later.”Organizing it without fans 
would allow part of the economy 
to stay turning, [like] television 
rights and partnerships. it isn’t 
to be overlooked,” Giudicelli said 
within the newspaper interview 
Sunday. “We’re not ruling any op-
tion out.”However, he conceded 
that “the lack of visibility” when 
hosting a tournament without 
fans may be a concern.Recent 
reports have speculated that the 
French Open can be rescheduled 
again.“The 20th or the 27th, that 
doesn’t change much,” Giudicelli 
said.The FFT is  refunding al l 
tickets purchased for the initial 
dates, and a brand new ticketing 
procedure are going to be opened 
if it goes ahead.

Staff Report
LAHORE

Former Pakistan captain Wasim Akram 
believes budding pacers have to play the 
first-class cricket more on learn bowling 
saying Twenty20 wasn’t ideal for develop-
ing a top quality fast bowler.“The amount 
of cricket going down has changed every-
thing,” Akram said on a YouTube channel 
as quoted by scroll.in.“T20 cricket doesn’t 
make bowlers. Back after we wont to play, 
it had been six months playing for the 
national team and another six months 
for the county team. Youngsters have to 
play more first-class cricket to be told 
bowling,” he said.“T20 is amazing, good 
entertainment, there’s lots of money in-
volved and I’m beat for the importance 
of cash in an exceedingly sport and also 
the players. But I don’t judge bowlers on 
the premise of their T20 performance. I 

do so on the premise of seeing how they 
fare within the longer format.”The Sultan 
of Swing, who made his debut in 1984, 
remembered how he learnt the tricks of 
the trade from senior players within the 
Pakistan team at the time.“When i used 
to be new into the team, I wont to hear 
(former captain) Imran Khan and Javed 
Miandad remark about me: ‘this boy could 
be a special talent’.“So once I asked them 
what’s so special about me? They said 
things like: ‘my pace is deceptive, and 
that i swing the ball’. So then i started act-
ing on those aspects. once I went on first 
tour (to New Zealand) and got 10 wickets, 
I realised how amazing it had been – wig-
gling with your idols, for the country, get-
ting paid and that i thought this could last 
for 20 years,” Akram said.Akram revealed 
how he fine-tuned his skills during the 
practice sessions to form life difficult for 

batsmen.“Very few left-arm pacers wont 
to bowl around the wicket once I started. 
As a young person, i assumed if I bowl 
from this side, a unique angle are going 
to be generated and batsmen will find it 
tough.“Those were the items I learned on 
my very own. 

BUREAU REPORT
KARACHI

The euphoria of the past week subsided as the 
Pakistan stock market recorded losses in the outgo-
ing week on back of profit-taking by investors. The 
KSE-100 index shed 884 points of 2.5% to settle at 
33,268 points. Trading commenced on a negative 
note on Monday as the index lost ground due to in-
stability in international crude oil prices. Investors 
remained cautious regarding the impact of Covid-19 
pandemic on the national economy and domestic 
markets. Moreover, anticipation of rate cut in the 
upcoming monetary policy announcement weighed 
on sentiment that prevented investors from taking 
fresh positions.The tables turned in the following 
session as the index returned to the green terri-
tory on back of jump in international oil prices and 
hopes of easing of a nationwide lockdown. Investors 
continued to book profits during the session, while 
a massive fall in exports by 54% year-on-year in 
last month followed by a fall in cement dispatches 
by 24% year-on-year in April 2020 amid lockdown 
also weakened sentiment. Furthermore, prediction 
of the International Monetary Fund (IMF) regarding 
total foreign reserves depletion by $1.9 billion in 
the coming 15 months added fuel to this decline. 
Moreover, 12-month T-Bill cut off yield climbed 
up by 28 basis points.Meanwhile on Wednesday, 

the stock market once again plunged into negative 
territory due to poor trade data published by the 
Pakistan Bureau of Statistics, according to which 
the country’s exports slipped below $1 billion in 
April. Moreover, concern over Morgan Stanley 
Capital International (MSCI)’s review, due on May 
12, further dented investor confidence and sparked 
selling, which dragged the market deep into the 
red zone.Bears held their ground in the following 
session due to looming economic uncertainty. The 
market also remained preoccupied with the fear 
of Pakistan slipping into the frontier market index 
from the emerging market category in the MSCI 
review. The pessimism triggered selling pressure, 
which persisted throughout the day, and market 
participants resorted to profit-booking.The down-
ward trend persisted on the last trading day of the 
week, which saw the index finish in red. Despite 
the federal government’s decision to ease lockdown 
from Saturday onwards, trading remained lacklus-
tre as the number of Covid-19 case rose steeply. 
The downturn was also fuelled by concerns over 
IMF’s projection of surging government debt cou-
pled with poor data of oil and cement sales for April 
2020.Participation crawled up as average volumes 
rose 7% week-on-week to 190 million, while aver-
age value traded fell 5% to clock-in at $46 million. 
In terms of sectors, negative contributions came 

from commercial banks (231 points), cement (211 
points), power generation and distribution (156 
points), fertiliser (148 points) and oil and gas explo-
ration companies (99 points). Meanwhile, positive 
contribution came from oil and gas marketing com-
panies (76 points), food and personal care products 
(34 points) and technology and communication (21 
points).Scrip-wise, negative contributions were led 
by HUBC (126 points), LUCK (102 points), HBL 
(82 points), FFC (76 points) and MCB (74 points). 
Foreign selling continued this week clocking-in at 
$17.8 million compared to a net sell of $11.6 million 
last week. Selling was witnessed in exploration & 
production ($7.1 million) and commercial banks 
($5.1 million). 

Bureau Report
BEIJING

China’s rail freight volume, an indicator of broad 
economic activity, rose slightly in the first four 
months of the year, a sign of recovery from the 
COVID-19 shock amid continuous efforts to con-
tain the epidemic. The country’s state-operated 
railways carried a total of 1.09 billion tonnes of 
freight during the January-April period, up 2.4 

percent year on year, according to data from the 
China State Railway Group Co., Ltd.In April alone, 
the railways transported 267 million tonnes of 
cargo, an increase of 0.2 percent from one year 
earlier. This came after data showed the coun-
try’s manufacturing sector continued to expand 
in April as the resumption of work and produc-
tion accelerated. The purchasing managers’ index 
for China’s manufacturing sector stood at 50.8 in 

April, above the boom-bust line of 50 for the sec-
ond consecutive month.State-operated railways 
handle the majority of the country’s rail freight 
traffic. Apart from state-operated railways, China 
also has rail lines operated by local governments 
and enterprises. A day earlier, a new China-Europe 
freight train left Dongguan, a manufacturing hub 
in south China’s Guangdong Province, heading for 
Vilnius, capital of Lithuania. The train of the new 
postal service will pass by Kazakhstan, Russia and 
Belarus and is expected to arrive in Vilnius 16 days 
later.Carrying 41 TEUs loaded with 260 tonnes of 
international mail, including clothing, toys, lug-
gage and electronic products, from Dongguan and 
the surrounding areas, it will leave China via the 
Horgos Port in northwest China’s Xinjiang Uygur 
Autonomous Region. After arrival, the interna-
tional mail will be distributed to European coun-
tries and regions such as Spain, Britain, Germany 
and Italy. The opening of this China-Europe freight 
train service line will help promote multilateral 
trade exchanges and cooperation between parts 
of south China including Dongguan and countries 
and regions along the route.

China’s rail freight volume rises in January-April

Saudi Arabia ranks 
4th  globally for 5G 

technology use
Bureau Report

DUBAI
The Kingdom ranks fourth 

globally in the use of 5G technol-
ogy and 10th in internet speed 
as a result of a nationwide digi-
tal transformation scheme. The 
deputy minister for technology, 
industry and digital capacities at 
the Ministry of Communications 
and Information Technology, Dr. 
Ahmed Al-Theneyan, presented 
the findings at the opening webi-
nar of the “Digital Lanterns” event, 
which was launched on Friday by 
the Makkah Chamber of Commerce 
and Industry.“We are proud of the 
digital transformation and qualita-
tive leaps we have accomplished in 
all fields,” he said. “The Kingdom 
jumped from 150th to 10th place 
globally in terms of internet speed, 
showcasing the durability of its in-
frastructure. This was also due to 
the increasing use of fiber optics 
that have reached more than three 
million Saudi households, accom-
panied by 5G technology that will 
be used in the health and indus-
trial sectors among others.”The 
Kingdom now controls more than 
7,000 5G towers and the minis-
try has launched several training 
programs, he added. The sector’s 
localization rate is 52 percent and 
the ministry is also implementing 
programs that support job creation. 
Al-Theneyan highlighted the min-
istry’s “Digital Giving Initiative,” 
which is aimed at promoting 
technical and digital awareness. 

Bureau Report
ANKARA

Automakers in Turkey manufac-
tured 352,309 vehicles -- including 
automobiles and commercial vehicles 
-- between January and April 2020, ac-
cording to a sectoral report on Sunday. 
Turkey’s auto production slipped 28% 
on a yearly basis due to factory shut-
downs amid the coronavirus pandemic, 
said the Automotive Manufacturers’ 
Association.Around 82% of manufac-
tured vehicles were exported, mark-
ing a 33% annual decline to 286,963 
units in the first four months of this 
year. The country’s automotive ex-
ports totaled nearly $7.8 billion in the 
four-month period, down by 27% from 
a year ago.Contrary to production, 
Turkey’s overall auto sales market 
surged 27% year-on-year to 155,873 
vehicles. Top international automak-
ers -- including Ford, Honda, Hyundai, 
Mercedes, Renault, and Toyota -- have 
factories in Turkey, one of the world’s 
top auto sale markets.

Turkish: Auto production at 352,000+ in Jan-April 2020 Too early for banks to suspend 2020 dividends: Kuwait c. bank

Bureau Report
Melbourne 

This year’s T20 World Cup was a seminal event in the women’s 
game as it touched a chord with one and all while attaining un-
precedented heights in increasing popularity, feels star Australian 
all-rounder Ellyse Perry.Perry missed out on the business end of the 
tournament due to a hamstring surgery but she does not regret it 
as the event was not just about her or her teammates.“Personally, it 
was poor timing and I would have loved to have played in the rest of 
the tournament, absolutely without a doubt. But at the same time, 
it’s not about me,” she told Cricket Australia website.“Sometimes I 
think about that tournament, and particularly about that final, and 
I don’t even think it was about our team. It was just about the event, 
the moment in women’s cricket that it created was just absolutely 
incredible. Hopefully, what it does for the sport has a flow-on effect.”
Perry insisted that it did not matter who played or who missed in 
the final because it was a huge moment for women’s cricket.“And I 
think that was something the team was really quick to acknowledge. 
All the past players and all the effort that’s been put into developing 
women’s cricket over the last little bit, it made that whole tourna-
ment so much bigger than just the tournament itself.“It was more 
about the sport and women’s sport in Australia and around the 
world. We all felt like that, whether you were playing or not. This 
was so much bigger than just one game of cricket or one innings 
or one spell of bowling from any one individual. It was about the 
moment.” The final against India turned out to be the most-watched 
women cricket match with close to 90 lakh fans thronging the MCG 
to watch action unfold. It was completely different from the matches 
the women cricketers have been accustomed to, playing before 
empty stadiums.

Weekly Roundup

Profit-taking drags PSX in red

French Open may be held without fans in 2020

‘Women T20 World Cup

World Cup became bigger than 
tournament itself ’: Ellyse Perry

Young pacers need to play more first-class cricket: 
Wasim Akram
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Staff Reporter
ISLAMABAD

Federal Minister for Industries Minister 
for Planning, Development and Special 
Initiatives Asad Umar said a portal 
would soon be made operational to 
provide updated record of hospitals, 
patients and the availability of beds. 
“This portal will have the latest data 
from all the 424 hospitals in the coun-
try allocated for COVID-19 including 
the number of beds, ventilators and the 
patients under treatment,” Umar said 
while briefing the media on Sunday at 
the National Command and Operations 
Centre.The minister added the portal 
will also help in identifying coronavirus 
hotspots in order to stem the spread. 
“If the virus spreads we need an ef-
ficient system to keep track. This will 
help people in identifying the closest 
hospital and whether the hospital is 

equipped with the necessary equip-
ment to combat the virus.” He added 
that every hospital had a login ID and 
password and they were already up-
dating the required information. “The 
portal is ready and it will be functional 
in the next few days,” Umar said.The 
National Command and Operation 
Center (NCOC) was informed on 
Sunday that a comprehensive disinfec-
tion policy would be devised by the 
Ministry of National Health Services, 
Regulations and Coordination to en-
sure sanitization of different localities 
in the wake of coronavirus (COVID-19). 
“In a meeting with the health ministers 
of all the provinces, we have agreed on 
five things that include systematic in-
vestigation of COVID patients’ deaths, 
zero prevalence study of the virus, 
post-quarantine policy, guideline for 
disinfection and resource manage-

ment in hospitals,” Special Assistant to 
the Prime Minister on National Health 
Services, Regulations and Coordination 
Dr Zafar Mirza apprised the meet-
ing The meeting of NCOC, chaired 
by Federal Minister for Planning, 
Development and Special Initiatives 
Asad Umar, was also attended by 
NCOC National Coordinator Lt Gen 
Hamood Uz Zaman, Federal Minister 
for Industries and Production Hammad 
Azhar, Special Assistant to the Prime 
Minster on National Security Moeed 
Yusuf and others. Dr Zafar said that it 
was agreed that regarding the disin-
fection of the areas detailed Standard 
Operating Procedures (SOPs) needed to 
be issued. “We need to be more system-
atic while investigating deaths of the 
COVID-19 patients,” he said, adding that 
a uniform approach for the purpose 
would be issued shortly.Asad Umar 
urged upon every individual to take re-

sponsibility of adopting precautionary 
measures issued by the government 
and health departments to control 
the coronavirus disease (COVID-19). 
“Apart from all efforts of health teams, 
administration and use of technology 
to contain the disease, the most power-
ful activist is every individual who has 
the responsible to not only save himself 
but to save the whole society and the 
country from the disease,” Asad Umar 
said while addressing a press briefing 
here. Appreciating the people’s behav-
ior, he expressed the satisfaction that 
majority of the people were following 
the precautionary measures issued by 
the government to prevent spread of 
COVID-19. Asad Umar who chairs the 
National Command and Operation 
Center (NCOC) on coronavirus, said it 
had become even more important to 
adopt precautionary measures when 
the government had decided to ease 

Sinopec builds up world’s 
largest mask material 

production base
Bureau Report

SHANGHAI/SINGAPORE/LONDON

China’s demand for bulk commodities 
is expected to continue growing in the 
second quarter of the year, as business 
resumption speeds up and supportive 
economic policies get further implement-
ed, according to the China Federation of 
Logistics and Purchasing (CFLP).There 
will be faster progress in development of 
transport and water conservancy infra-
structures as well as “new infrastructure” 
projects including 5G networks and data 
centers, all of which will be remarkable 
boosts to demand for bulk commodi-
ties, the CFLP said in an analysis posted 
on its website.Local governments have 
already unveiled a raft of “new infra-
structure” projects to boost industrial 
and consumption upgrading and forge 

new growth drivers. Southwest China’s 
Guizhou Province has started the con-
struction of 49 “new infrastructure” proj-
ects with a total investment of 10.4 billion 
yuan (about 1.47 billion U.S. dollars) in 
April. Shanghai is expected to invest a to-
tal of around 270 billion yuan in the next 
three years to build such infrastructures 
including 34,000 new 5G base stations.
Industry indicators compiled by the CFLP 
pointed to warmer demand since March. 
The index of bulk commodity inventory 
dropped to 99.6 percent in April as con-
sumption further picked up.The CFLP 
said announcement of the time-setting of 
the “two sessions” had sent a convincing 
signal of China’s effective control of the 
COVID-19 epidemic and preparedness 
to fully reopen its economy, which will 
enable faster growth in effective invest-
ment and stronger domestic consump-
tion.Known as the “two sessions,” the 
annual sessions of China’s national legis-
lature and political advisory body are the 
country’s key political gatherings of the 
year. China’s top legislature announced 

that it will hold the annual session start-
ing on May 22, while the top political ad-
visory body said its annual session was 
proposed to open on May 21. Sinopec 
Yizheng Chemical Fibre Co., Ltd., a sub-
sidiary of China’s largest oil refiner Sino-
pec, put into operation the 12th of its 12 
meltblown non-woven fabric production 
lines Saturday to meet the brisk demand 
of face mask producers.Sinopec has now 
completed the construction of all its 16 
production lines of such fabric. After the 
full operation of the 16 production lines 
and together with Sinopec’s joint ven-
ture enterprises that can produce seven 
tonnes of meltblown non-woven fabric 
every day, the daily production capacity 
of the company is expected to reach 37 
tonnes, and its annual production capac-
ity will exceed 13,500 tonnes, which can 
be used in making 13.5 billion medical 
masks.As the essential material to make 
masks, the non-woven fabric is the core 
raw material that serves as the filtering 
layer in the middle part of masks to ab-
sorb dust, bacteria and pollen.

Bureau Report

US braces for worsening job market in May

European Commission chief Ursula von der 
Leyen has raised the spectre of legal action 
against Germany after the country’s highest 
court issued harsh criticism of the bloc’s top 
court. The unprecedented spat threatens 
to undermine the authority of the Euro-
pean Court of Justice, giving ammunition to 
countries like Poland and Hungary in their 
battle with EU institutions.“I take this mat-
ter very seriously,” Ms von der Leyen said 
in a written response to a question from 
Greens MEP Sven Giegold, which he shared 
on Twitter on Sunday. “The Commission is 
now in the process of analysing in detail the 
more than 100-page judgment of the Ger-
man Constitutional Court,” von der Leyen 
wrote. “On the basis of these findings, we 
are considering possible next steps, in-
cluding infringement proceedings.” In a 
bombshell ruling on Tuesday, Germany’s 
Constitutional Court questioned the ECB’s 
bond-buying scheme, which has been cred-
ited with powering eurozone growth after 
the financial crisis. The judges in Karlsruhe 
gave the ECB three months to justify the 
stimulus and show that the benefits of mass 
government debt purchases outweigh 
the side effects.Otherwise, the judges said 
they will ban Germany’s powerful Bundes-
bank central bank from participating in 

the two-trillion-euro scheme. The court 
also slammed the Luxembourg-based ECJ 
for rubber-stamping the asset purchases 
in an earlier ruling, and said Germany was 
not bound by the ECJ decision. Meanwhile, 
France and the Netherlands have joined 
forces to urge the European Union to en-
force environmental and labour standards 
more forcefully with countries the bloc 
signs trade deals with, according to a docu-
ment seen by Reuters. The initiative comes 
as the EU tries to negotiate a new trade deal 
with Britain, which formally left the bloc on 
Jan 31, amid concerns that it might seek to 
undercut EU labour and environmental 
standards to boost its competitiveness.The 
involvement of the traditionally strongly 
pro-free trade Dutch underscores a shift in 
European thinking on the need to protect 
domestic industry and jobs, a French diplo-
mat said, as the coronavirus pandemic bat-
ters the global economy. 

Staff Reporter

ISLAMABAD

Federal Information Minister Shibli Far-
az on Sunday said that the opposition 
parties only want to summon the Na-
tional Assembly proceedings for point 
scoring purpose. He said this while 
speaking at a news channel where he 
also spoke on a range of issues from NFC 
award, 18th amendment to changes in 
NAB law and removal of Firdous Ashiq 
Awan.He said that the National Assem-
bly and Senate sessions have been sum-
moned on the requisition of the opposi-
tion parties. He however predicted that 
those who have requisitioned it would 
not attend the proceedings.  “The as-
sembly session should not be held in 
the current circumstances for a couple 
of more weeks,” he suggested citing 
fresh coronavirus cases among the par-
liamentarians.Speaking regarding NAB 
law, the information minister said that 
the PPP lawmaker Farooq H Naek pre-
pared a draft proposing amendments 
in the NAB law. He, however said that 
the opposition parties want a law that 
allows free passage to their leaderships 
facing corruption charges.  “We on the 

other hand want an institution that is 
independent and have enough pow-
ers to carry out accountability,” Shibli 
Faraz said while opposing political 
victimization in the guise of account-
ability.He said that although NAB was 
used as a tool to harass political oppo-
nents in the past, however, still its suc-
cess rate in recovering looted money 
is up to 30 percent. He further called 
for revamping the FBR and income tax 
department so that they could operate 
independently without any political 
pressures. Shibli Faraz said that they 
would change the law pertaining to the 

National Finance Commission (NFC) 
award.The federal minister however 
said that he was unaware of any talks 
with the opposition on NFC award or 
18th amendment. Shibli Faraz further 
said that he unaware of the reasons be-
hind the removal of the former special 
assistant on information Firdous Ashiq 
Awan and also denied that any inquiry 
was launched against her soon after her 
removal.Minister for Information and 
Broadcasting Senator Shibli Faraz said 
on Sunday Prime Minister Imran Khan 
had proved with his action that no one 
was above law in Naya Pakistan.

BUreau Report

RAWALPINDI/ KINSHASA

Abu Dhabi Islamic Bank (ADIB) on Sunday reported a net 
profit of Dh269.7 million in the first quarter of2020, down 
55.1 per cent from Dh600.3 million in reported in the first 
quarter of 2019. The bank attributed the decline in profit to 
an increase in provisioning due to the challenging operating 
environment, as well as the result of lower revenues, given 
unprecedented market conditions. Group net revenue for 
Q1 2020 decreased to Dh1.29 billion from Dh1.43 bllion in 
Q1 2019. Despite the low rate environment, ADIB was able 
to maintain one of the highest net profit margin in the mar-
ket of 3.8 per cent in Q1 2020.“Our profits in the first quar-
ter of 2020 have been impacted by the challenging macro-
economic environment caused by the Covid-19 pandemic 
and lower revenue due to rate cuts. Given the uncertain 
economic outlook we increased our impairment allowances 
and our provisioning in anticipation of a potential deteriora-
tion in credit quality,” said Mazin Manna, ADIB Group CEO. 
Total assets as of March 31, 2020 were Dh122.7 billion, rep-
resenting a decrease of 2.6 per cent from Dh125.9 billion at 
the year-end 2019.Net customer financing increased by 1.6 
per cent to Dh79.4 billion from Dh78.1 billion at the end of 
Q1 2019, led by growth in corporate banking financing. CASA 
[current and savings account] deposits increased by 1.3 per 
cent year on year to Dh70.7 billion, comprising 71.6 per cent 
of the Dh98.9 billion total customer deposits compared to 
69.4 per cent a year earlier. in Q1 2019.Operating expenses 

at Dh634.9 million was lower by 2.3 per cent compared to Q1 
2019.This was achieved despite investments in key strategic 
and digital initiatives designed to support business growth, 
enhance customer experience and create future efficiencies. 
Credit provisions and impairments for Q1 2020 increased 
to Dh387.1 million from Dh186.4 million.Advances to stable 
funds ratio was 85.1 per cent at March 31 2020, compared 
to 82.4 pr cent at first quarter end 2019 and 84.1 per cent at 
year end, while the ddvances to deposit ratio of 80.3 per cent 
reflecting a healthy liquidity position. The bank’s common 
equity tier 1 ratio of 12.3 per cent and capital adequacy ratio 
of 18.08 per cent remain well above regulatory requirements 
at the close of first quarter 2020.

Pak fully complies 
with ICJ’s verdict 

in Jadhav case
Staff Reporter

ISLAMABAD

Pakistan on Sunday while re-
jecting baseless and inaccurate 
statements by Indian legal coun-
sel in Kulbhushan Jadhav case, 
said the country had fully com-
plied with the judgment by the 
International Court of Justice 
(ICJ). The Foreign Office spokes-
person said in a statement that 
they had noted the statements 
made in an online lecture on May 
03, 2020 by Harish Salve, India’s 
legal counsel in the Kulbushan 
Jadhav case.She said Pakistan 
remained committed to continue 
complying with the judgment as 
the case proceeded further. She 
said while suggesting that India 
might have to go back to ICJ, Salve 
had made certain statements 
which were contrary to the facts 
of the case. “We firmly reject the 
Indian Counsel’s baseless and in-
accurate assertion that Pakistan 
has not complied with the ICJ’s 
judgment in the case. Pakistan 
has fully complied with the judg-
ment and remains committed to 
continue doing so as the case 
proceeds further,” she stated.She 
said Pakistan had granted India 
consular access to Commander 
Jadhav and was processing mea-
sures for effective review and 
reconsideration as per the guide-
lines provided by ICJ in its Judg-
ment. “Being a responsible state, 
Pakistan abides by all its inter-
national obligations. It is regret-
table that Mr. Salve has chosen to 
make statements which are inac-
curate and misrepresent facts,” 
the spokesperson added.

NHA revenue up 73%

Govt releases 
Rs85.9b for NHA’s 

development projects
Staff Reporter
ISLAMABAD

Minister for Communications 
Murad Saeed said on Sunday the 
revenue of National Highway 
Authority (NHA) had increased 
by 73 percent during the pres-
ent Pakistan Tehreek-e-Insaf 
(PTI) government. The minister, 
in a statement here, said the Au-
thority had completed the first 
phase of geographic information 
system survey, which would fur-
ther enhance its revenue. Mu-
rad Saeed expressed the com-
mitment for timely completion 
of ongoing road infrastructure 
projects.Meanwhile, the govern-
ment has so far released Rs 85.9 
billion for development projects 
of National Highway Authority 
(NHA) out of total allocation of 
Rs 95.67 billion under its Public 
Sector Development Programme 
(PSDP) 2019-20. According to 
latest data released by the Plan-
ning Commission, an amount 
of Rs 18.5 billion has been re-
leased for construction of mo-
torway from Burhan-Hakla on 
M-1 to Dera Ismail Khan.For 
construction of infrastructure 
and allied works for metro bus 
services Peshawar Morr-New 
International Airport Islam-
abad, the amount released so far 
was Rs3.533 billion, while total 
allocation for this project for the 
year 2019-20 is Rs 4.5 billion. 
Similarly, the government also 
issued Rs 3.5 billion for con-
struction of black top road Yak-
match-Kharan via Dostain Wadh 
Khurmagai, whereas for Rs 2.6 
billion has been released for 
construction of 6-lane highway 
from Kala Shah Kaku to Lahore 
ring road. For improvement, up 
gradation and widening of Ja-
glot-Skardu road, an amount of 
Rs 5.5 billion has been release 
out of total allocation of Rs 7.4 
billion while for Lahore-Multan 
motorway; the government re-
leased Rs 4.5 billion. Likewise 
an amount of Rs 4 billion out of 
total allocation of Rs 6.5 billion 
has been released for Sukkur-
Hyderabad motorway, whereas 
for improvement and widen-
ing of additional 2-lanes on ei-
ther side of Thokar Niaz Baig 
to Hudyiara Drain Multan Road, 
Lahore, an amount of Rs 2 bil-

New portal on hospital updates soon

Health Ministry to evolve disinfection policy

China sees stronger bulk commodity demand in Q2

EU threatens Germany

French, Dutch to urge EU to show teeth on trade
Govt to change NFC award law: Shibli Faraz

AIDB reports Dh269.7m QI net profit

Asad Umar for public’s responsibility in controlling COVID-19

US braces for worsen-
ing job market in May

Bureau Report

WASHINGTON

US President Donald Trump’s 
top economic advisers on Sun-
day (May 10) argued that a 
“safe” reopening of the US is 
the needed urgently as they 
stare down the worst job num-
bers since the Great Depression. 
Meanwhile, although Trump has 
said he’s in no rush to enact an-
other round of economic stimu-
lus, the economic team said 
informal discussions are under 
way with members of Congress 
and others.The April US jobless 
rate, released Friday, tripled 
to 14.7 per cent, the highest 
since the 1930s. And it’s only 
set to worsen in May as job cuts 
spread further into white-collar 
work. Unemployment may peak 
“north of” 20 per cent in May or 
June before the economy starts 
to come back from coronavirus-
related shutdowns in the second 
half of 2020, White House advis-
er Kevin Hassett said on CBS’s 
“Face that Nation.”The estimate 
was “not science as much as 
arithmetic,” based on the large 
numbers of people filing initial 
unemployment claims at the 
moment, said Mr Hassett,


