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Global warming 
and atomic war pose 

serious threat to world 
environment; so world 

leaders must make 
decisions on peace and 
justice by keeping their 

interests aside

President

 Dr. Arif Alvi

Oil jumps after rout on stimulus hopes
Ru s s i a  s i g n a ls  o n  O P EC  ta l ks

Recession forecast for Australia, 
US and Europe

NEW YORK/LONDON/SINGAPORE
Oil prices jumped by around 8% on Tuesday a day 

after the biggest rout in nearly 30 years as investors 
eyed the possibility of economic stimulus and Russia 
signaled that talks with OPEC remained possible. US 
President Donald Trump on Monday said he will be 
taking “major” steps to gird the US economy against 
the impact of the spreading coronavirus outbreak, 
while Japan’s government plans to spend more than 
$4 billion in a second package of steps to cope with 
the virus.Brent crude futures LCOc1 were up $2.80, 
around 8%, to $37.16 a barrel by 1354 GMT, after 
hitting a session high of $38.22 a barrel.  

West Texas Intermediate (WTI) crude CLc1 gained 
$2.42, or around 8%, to $33.55 a barrel, after hitting 
a high of $34.60. Both benchmarks plunged 25% 
on Monday, dropping to their lowest levels since 
February 2016 and recording their biggest one-
day percentage declines since Jan. 17, 1991, when oil 
prices fell at the outset of the first Gulf War.Trading 
volumes in the front-month for both contracts hit re-
cord highs in the previous session after three years 
of cooperation between Saudi Arabia and Russia 
and other major oil producers to limit supply fell 

The Asian Telegraph

ISLAMABAD
Command and Staff Conference of Pakistan 

Navy Tuesday resolved that in light of current 
security challenges in the region, Pakistan Navy 
would continue to maintain enhanced combat 
readiness to protect maritime frontiers. The 
conference was chaired by Chief of the Naval 
Staff, Admiral Zafar Mahmood Abbasi that con-
cluded at Naval Headquarters here, a Pakistan 
Navy press release here said. Matters related 
to geostrategic milieu, national security, op-
erational preparedness, training and welfare 
of troops were reviewed.Detailed briefings on 
various ongoing and future developmental pro-
jects of Pakistan Navy were also given to Chief 
of the Naval Staff. While reviewing the dete-
riorating security situation in Indian Occupied 
Kashmir (IoK), the forum reaffirmed the sup-
port for just and rightful struggle of Kashmiris 
till resolution of the issue.The Naval Chief ex-
pressed confidence over operational prepar-
edness of the Navy and successful conduct of 
Exercise SEASPARK-2020 with utmost profes-
sionalism and commitment.  Command and 
Staff Conference was the decision making body 
of Pakistan Navy in which all Chiefs of Staff, 
Principal Staff Officers and Field Commanders 
undertake strategic review of Pakistan Navy’s 
Policies and Plans.

China’s economic fundamentals 
unaffected by virus: Xi

Ehsaas Portal Data4Pakistan inaugurated

Govt to alleviate poverty from Pakistan: PM
Prime Minister Khan seeks probe report on wheat, sugar crisis in one week

WUHAN
Chinese President Xi Jinping on Tuesday 

said the novel coronavirus disease (COVID-
19) epidemic will not affect the fundamen-
tals of China’s steady and long-term sound 
economic development. Inspecting the 
epidemic prevention and control work in 
Wuhan, the epicenter of the outbreak, Xi 
called for firm and meticulous implemen-
tation of the supporting policies issued by 
the country and adopts targeted measures 
to assist enterprises, stabilize employment 
and create more jobs.President Xi Jinping 
went straight to Huoshenshan Hospital 
after arriving in Wuhan, the epicenter of the 
COVID-19 outbreak, for inspection. Xi, also 
general secretary of the Communist Party 
of China Central Committee and chairman 
of the Central Military Commission, learned 
about the hospital’s operations, treatment of 
patients, protection for medical workers and 
scientific research.

He also visited patients who are being 
treated there and sent regards to medical 
workers who have been fighting the epidemic 
on the front line day and night, encouraging 

them to firm up confidence in defeating 
the epidemic. Huoshenshan is a 1,000-bed 
makeshift hospital built from scratch in 
just 10 days to specially treat COVID-19 pa-
tients.President Xi lauded medical workers 
as “the most beautiful angels” and “mes-
sengers of light and hope” while inspect-
ing the command center of Huoshenshan 
Hospital in Wuhan, the epicenter of the 

COVID-19 outbreak. Xi also general secre-
tary of the Communist Party of China Central 
Committee and chairman of the Central 
Military Commission, noted that medical 
staff, including military medical personnel, 
rushed to Hubei Province and its capital 
Wuhan without hesitation after the epidemic 
outbreak, and have made important contri-
butions to curbing the epidemic.The front-
line medical workers have taken on the most 
arduous missions, Xi said, calling them “the 
most admirable people in the new era” who 
deserve the highest commendations.

 Xi also called on medical staff to strengthen 
personal protection.  President Xi said the 
novel coronavirus disease (COVID-19) epi-
demic will not affect the fundamentals of 
China’s steady and long-term sound eco-
nomic development. Inspecting the epidemic 
prevention and control work in Wuhan, the 
epicenter of the outbreak, Xi called for firm 
and meticulous implementation of the sup-
porting policies issued by the country and 
adopt targeted measures to assist enter-
prises, stabilize employment and create 
more jobs

KARACHI
The overseas workers’ remittances received dur-

ing the first eight months of the ongoing fiscal year 
2019-20 has witnessed an over five percent increase 
as compared to the same period of the previous year 
2018-19.According to a data shared by the State 
Bank of Pakistan (SBP), the workers’ remittances 
received during the ongoing fiscal year remained at 
US$ 15.126 billion recording an increase of $ 770.7 
million or 5.4 percent over remittances received dur-
ing the same period of the previous year that stood 
at $ 14.355 billion. It said that the foreign inflows 
during February 2020 amounted to $ 1.824 billion 
recording a decrease of $ 83 million or 4.4 percent 
over remittance received in January 2020 that stood 
at $ 1.907 billion.The remittances during February, 
however, witnessed an increase of $ 242.6 million 
or 15.3 percent as compared to the amount received 
during corresponding month of 2019 that amounted 
to $ 1.581 billion.Giving country-wise division of 

the remittances during February 2020, the SBP said 
that large sums were received from Saudi Arabia ($ 
421.96 million), UAE ($ 387.1 million), USA ($ 333.5 
million) and United Kingdom ($ 253.5 million) re-
cording a decrease of 2.6 percent, 2.1 percent, 0.5 
percent and 15.2 percent respectively as compared 
to January 2020. In July 2019, Prime Minister of 
Pakistan Imran Khan taking to the micro-blogging 
website Twitter thanked the overseas Pakistani’s 
for sending their remittances through proper chan-
nel. PM Imran Khan in a tweet that he is thankful 
to overseas Pakistani’s for using banks and legal 
sources of sending back remittances to their native 
land. The Prime Minister in a tweed said: “I want to 
thank our overseas workers for sending more remit-
tances through banking channels. Remittances for 
the past fiscal year came in much higher at 9.7 % 
annual growth & totalled $21.8 bn for the yr. This 
was much higher than the previous year when they 
grew only 2.9 %.”

Remittances rise to $15.12b during 2019-20

SYDNEY/LOS ANGELES 
Australia’s economy will record its first reces-

sion since 1991 as the hit from the coronavirus-
induced slowdown is amplified by slumping 
confidence and domestic disruptions. Gross 
domestic product (GDP) will fall 0.4 percentage 
point in the first three months of the year and 
0.3 percentage point in the second quarter, end-
ing a 28½-year stretch of economic growth, Mr 
James McIntyre of Bloomberg Economics said 
in a report yesterday.“Isolations and domestic 
disruptions to contain the spread of the virus 
will have a mounting economic impact, which 
is likely to result in a further GDP contraction 
in the second quarter and potentially beyond,” 
he said.“Stimulus, both fiscal and monetary, will 
help to reduce the damage, but is unlikely to be 
enough to offset the impacts.” GDP will expand 
by just 0.4 per cent this year, he forecasts, some 
1.5 percentage points below his pre-coronavi-

rus estimate.The United States and Europe also 
face the “distinct possibility” of a technical re-
cession in the first half as the coronavirus out-
break dampens demand and supply and drives 
investors to safe havens, according to Pacific 
Investment Management Company (Pimco). 
The worst for the economy is still to come 
over the next several months,” Pimco global 
chief economic adviser Joachim Fels wrote in 
a note to clients, which also cited concerns in-
cluding a slump in China’s manufacturing and 
a weaker market for travel-related services.
An all-out price war between the world’s big-
gest oil producers is adding to the prospect of 
a recession as the coronavirus wreaks havoc 
across the world. Panic reigned in currency 
markets yesterday as orders from traders and 
algorithmic machines snowballed. That saw the 
Australian dollar plunge almost 5 per cent in 
less than 20 minutes, the biggest one-day de-
cline since 2008. Australia’s benchmark S&P/
ASX 200 stock index had slumped 6.2 per cent 
at 3pm in Sydney.The Reserve Bank of Australia 
cut interest rates last week and money markets 
are pricing in a further reduction next month, 
which would bring it to the estimated lower 
bound of 0.25 per cent and open the door to 
unconventional policy. The government is final-
ising a fiscal “boost” that could amount to A$10 
billion (S$9 billion) to support firms struggling 
with cash flow and help them retain employees. 
Fels also predicted further interest rate cuts by 
the US Federal Reserve. Fels also expects fur-
ther fiscal easing by governments to support 
demand to aid an economic recovery.

 

Command & Staff 
Conference for enhanced 

combat readiness
CNS expresses confidence over 

Navy’s operational preparedness

US team visits 
reviews steps 

for PIA’s flights   

ISLAMABAD
A United States (US) Transport 

Security Administration (TSA) 
team on Tuesday visited Islamabad 
International Airport (IIA) to as-
sess the on-ground services, fa-
cilities and security measures for 
PIA’s direct f lights to America.  
A spokesperson of the national 
f lag-carrier said that PIA team 
has worked hard to conform to 
the TSA standards and is hope-
ful that with the approval, for the 
first time in Pakistan’s history, PIA 
will operate non-stop flights to the 
US.He maintained that officials of 
Civil Aviation Authority (CAA), 
Airports Security Force (ASF) and 
PIA briefed the six-member team 
of TSA at the airport. The spokes-
person said that the TSA team 
will also visit Jinnah International 
Airport in Karachi and Allama 
Iqbal International Airport. Earlier 
on March 9, Pakistan International 
Airlines (PIA) had all set to resume 
direct f lights between Pakistan 
and the United States (US).In a 
major development, the Pakistan 
Civil Aviation Authority (PCAA) 
had allocated the B-6 lounge of the 
Islamabad International Airport 
for the passengers departing for 
the United States. Sources had 
said that the latest screening ma-
chines had been installed in the 
B-6 lounge. 

apart on Friday, triggering a price war for 
market share.  Saudi, the world’s biggest oil 
exporter, escalated tensions with plans to 
supply 12.3 million barrels per day (bpd) in 
April, well above current production levels 
of 9.7 million bpd, Saudi Aramco (2222.SE) 

CEO Amin Nasser said on Tuesday.April’s 
crude supply will be “300,000 barrels per 
day over the company’s maximum sus-
tained capacity of 12 million bpd,” Nasser 
said in a statement. Price pared gains by 
over a $1 on the news. 

ISLAMABAD

Prime Minister Imran Khan has 
inaugurated Ehsaas District Devel-
opment Portal titled ‘Data4Paki-
stan’ where he reiterated that the 
federal government’s top mission 
is to fight poverty in the country. 
PM Imran Khan said the govern-
ment is taking serious steps to al-
leviate poverty and also thanked 
Special Assistant on Social Protec-
tion and Poverty Alleviation Dr 
Sania Nishtar and her team over 
initiating a range of programmes 
for public welfare.While criticising 
the destructive policies of the past 
rulers, the premier said that the 
previous government had spent a 
huge portion of Punjab’s budget on 
Lahore as 55 per cent expenditures 
were made in the provincial capi-

tal which deprived other parts of 
the province. “Data4Pakistan will 
assist the government to find the 
areas where the allocation of funds 
is necessary. In past, development 
budget had been used on the in-
structions of influential persons 
where policymakers did not know 
about when and where to spend 
public funds.” “Punjab Chief Minis-
ter Usman Buzdar comes from an 
unprivileged area. I think public 
funds should be spent on the peo-
ple of Dera Ghazi Khan. Some peo-
ple have launched criticism against 
Usman Buzdar when he starts 
spending money in his native area. 
Those people criticising the move 
should keep it in mind that public 
money must be spent in the areas 
where it is needed.”“The time has 
arrived when separate budgets will 

be designed for the unprivileged 
districts for the appropriate dis-
tribution of funds. Poverty is like a 
disease which should be properly 
diagnosed before starting its treat-
ment.” Prime Minister Imran Khan 
has formally inaugurated Ehsaas 
District Development Portal titled 
‘Data4Pakistan’ today.Expressing 
displeasure over non-submission 
of a final probe report on the wheat 
and sugar crisis, Prime Minister 
Imran Khan gave the authorities 
concerned one week to submit 
the report without fail. During a 
federal cabinet meeting that took 
up a nine-point agenda, the pre-
mier was briefed on the progress 
so far made regarding the probe 
into a shortage of flour and sugar, 
Special Assistant to Prime Minister 
on Information and Broadcasting 

Dr Firdous Ashiq Awan said while 
briefing media about the meeting.
The cabinet approved the granting 
of powers of Pakistan Commission 
of Inquiry Act 2017 to the commit-
tee to ascertain those who were 
responsible for the shortage of 
these commodities in the country. 
The cabinet was also briefed on the 
coronavirus situation in the coun-
try. Special Assistant to Prime Min-
ister on Overseas Pakistanis Sayed 
Zulfikar Abbas Bukhari and Special 
Assistant on National Health Dr 
Zafar Mirza apprised the cabinet 
of their talks with parents of Paki-
stani students in China and steps 
taken for their welfare. The cabinet 
endorsed its earlier decision not to 
export surgical masks keeping in 
view the coronavirus situation in 
the country.

Our correspondent
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Pakistan-Malaysia  
Relations

P akistan and Malaysia have renewed their vows of build-
ing a strong economic partnership, joining hands on the 
issues that affect the Muslim of the world collectively. The 
two sides agreed for steady consultations for strengthen-
ing the trade and investment ties by removing barriers in 
key areas. Both countries assured building stronger ties in 
the areas of defense, law enforcement, tourism and educa-
tion. Mahathir Muhammad, ex-prime minister of Malaysia 
inked five agreements with PM Imran Khan in the fields of 

telecommunications, information technology, and power generation, while also 
guaranteed collaboration for enhancing the forestry, finance, and energy sectors. 
Malaysia has redoubled its interest for procurement of defense and military 
equipment’s from Pakistan’s indigenous defense manufacturing. These bilat-
eral agreements have strategic importance multiple levels, such as they allow 
Malaysian companies to target investment opportunities in Special Economic 
Zones (SEZs) in Pakistan. Along with this, key component of Pakistan’s current 
national government investment plan to Malaysian capitalists. Most of these areas 
are also connected to the China-Pakistan Economic Corridor (CPEC), which offers 
strategic links to South, West, and Central Asia. Direct access to lucrative markets 
may play a significant role in expanding the investment footprint for Malaysia 
in Asia. Though Pakistani exports continue to lag behind regional competitors, 
foreign direct investment has seen periodic upticks in the country. Mahathir’s sup-
port for closer cooperation with the Association of Southeast Asian Nations has 
not softened his position on Chinese influence in the hotly contested South China 
Sea region. Pakistan’s pivotal geo-strategic and economic positioning provides 
an ideal ground for the emerging economies like Malaysia to secure its fair-share 
of global market. As good as Obama’s Look East policy, Pakistani premier Imran 
Khan’s diplomatic efforts also delineated the Act East policy for ameliorating 
economic condition of country. 

Chinese Assistance To 
Pakistan’s Agro-Economy

C hina has decided to provide technical assistance to 13 
mega agricultural sector ventures in Pakistan starting 
from year 2020. These include the development of mega 
storage facilities and establishment of processing zones 
for different crops throughout Pakistan, and the creation 
of a large-scale dairy farming and processing facility in 
Khyber-Pakhtunkhwa as a joint venture between Pakistan 
and China.  Earlier this month Pakistan declared an emer-
gency claiming locust figures have been the worst in over 

two decades. Behind the system an agriculture specialist says a single duck can 
consume more than 200 locusts a day and can be more effective than pesticides. 
Earlier this month Pakistan declared an emergency claiming locust levels have 
been the worst in over two decades.  To help Pakistan fight the ongoing locust 
disaster Beijing would provide Malathion and high-efficiency remote sprayers 
and other control materials to the Pakistani government for free. The Government 
seeks to boost the country’s agricultural production, but its policies represent 
little understanding of the basic paradigm of agricultural development. Being a 
provincial subject, agriculture should be handled with political wisdom and not 
with political naivety or political expediency. Prime Minister Imran Khan plans to 
reinvigorate agricultural development with the help of global institutions such as 
the Asian Development Bank (ADB). The ADB announced its plans to ameliorate 
the agriculture conditions of Baluchistan by introducing a wider-scale corporate 
agriculture.  Up till now, ADB had approved a $1-million grant to promote the 
use of information technology in agriculture in Pakistan, and other projects will 
commence in next couple of years. China-Pakistan friendship is not merely a 
diplomatic discourse a practical reflection of regionalism which is analogous to 
the European Union and other regional formations.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

‘Black Widow’ Releases Final Action-Packed Trailer 

11 March,1918

D
uring several centuries until 1712 Moscow 
was the capital of the Russian state. When 
the capital was officially transferred to 
St.-Petersburg, Moscow reserved some 
of the duties of the capital, remaining the 
first capital city, the place of coronation 
of the Russian tsars. In the end of sum-
mer – beginning of autumn 1917 a com-
plicated internal political situation and 

the approach of German forces to Petrograd forced the 
Provisional government to consider the idea of moving 
to Moscow. The capital was announced to be in danger 
and on October 6 the Provisional government issued the 
decree on transferring of the primary state institutions 
to Moscow. The beginning of evacuation was planned for 
October 12. As to the Provisional government it intended 
to leave the capital in the beginning of November but 
did not take any steps toward it. In the end of February 
of 1918 due to the German offensive endangering the 
closest approaches to Petrograd, the issue of transfer 
the capital to Moscow arose before the Soviet govern-
ment. On February 26, 1918 in Petrograd took place the 
conference of the Soviet of People’s Commissars. At the 
conference V. I. Lenin elaborated a project of the decree 
on evacuation of the government to Moscow. It stated: 
1. Choose Moscow as the location; 2. Every office must 
evacuate a minimum number of leaders of the central 
administration, 20-30 people maximum (with families); 
3. Immediately and at any price evacuate the State bank, 
gold and the dispatch office for the state papers; 4. 

 Report on ‘CPEC in AJK: A gateway to regional connectivity
 & beyond’ launched

CALIFORNIA

Marvel Studios has released the final trailer for 
Black Widow and it looks. The final trailer for 
Black Widow dropped, and it features nearly 
three-minutes of eye-popping action. The final 
trailer gives audiences a better idea about the 
film’s plot and villain.  The film, which is set in 
between the events of Captain America: Civil 
War and Avengers: Infinity War, sees Scarlett 
Johansson reprise her role as Natasha Ro-
manoff with supporting performances from 
Rachel Weisz, David Harbour and Florence 
Pugh. In the trailer, Natasha returns to the Red 
Room, the Soviet training facility where she 
was trained to become the world’s most lethal 
assassin, and reunites with frenemy Yelena 
Belova (Pugh) and mentor Melina Vostokoff 
(Weisz).Natasha also faces an army of fellow 
Black Widow’s before engaging in hand-to-
hand combat IN THE SKY with the film’s pri-
mary villain, Taskmaster, a master swordsman 
and marksman who can mimic the abilities of 
his opponents. Earlier this year at Comic-Con 
in San Diego, Johansson said of the film: “I get 
to play Natasha as a fully realised woman and 
in all of her many facets. I’m excited for fans to 
see the flawed side of her, what she perceives to 
be the flawed side of her.

Today in History

Turkey, NATO & EU talksTurkey, NATO & EU talks

T urkey’s President Recep Tayyip 
Erdogan flew to Brussels for 
talks with EU and NATO lead-
ers after tensions rose over the 
fate of tens of thousands of refu-
gees trying to enter EU-member 
Greece since Ankara said last 
month it would no longer try to 
keep them on its soil. The presi-

dents of the European commission and council, Ursula 
von der Leyen and Charles Michel, battled during the 
hard meeting in Brussels to save the current migration 
deal with Turkey in the face of Erdogan’s claims that the 
EU had not kept its side of the bargain.

 Erdogan has accused the EU in recent months of a lack 
of cohesion with his military operations in Syria and 
claims the true cost of housing refugees in his country 
has been close to €40bn. Tensions between Turkey and 
the EU have increased over the past week after the gov-
ernment in Ankara publicly told millions of migrants and 
asylum seekers hosted on its soil that it won’t stand in 

the way if they want to head for Europe. Turkey urged 
Greece to open its border.

 European leaders are considering taking in 1,500 
child refugees to ease pressure on overwhelmed 
camps on Greek islands facing a new wave of arrivals 
from Turkey. The European Union and Turkey agreed 
to review a 4-year-old deal on managing migrants and 
refugees in an effort to settle a dispute. Under the 2016 
agreement, the EU offered Turkey up to 6 billion euros 
($6.7 billion) in aid for the Syrian refugees it hosts, fast-
tracked EU membership and other incentives to stop 
Europe-bound migrants.

 The number arriving in Greece from Turkey dropped 
dramatically after the deal took effect. It is significant 
to remember there was a time not that long ago when 
things seemed more promising. In 2004, the European 
commission concluded that Turkey had “sufficiently” 
met the political criteria to start accession talks for join-
ing the European Union.  Meanwhile in Turkey, every 
credible poll indicated that the majority of the popula-
tion had a positive view of Europe and supported the 
country’s prospects of joining the EU. Historically, cultur-
ally, economically and politically, generations of Turkish 
citizens were used to seeing themselves more as part of 
Europe than as part of the Middle East.

 The EU-Turkey refugee deal, which was criticized by 
rights groups, came after a massive influx of refugees 
into the EU in 2015 and early 2016, when more than 
one million people arrived in the bloc by foot or boat.  
In 2019, that number stood at 123,663, including sea 
arrivals to Italy, Cyprus and Malta, and both sea and land 
arrivals to Greece and Spain. The European Commission 
said last year the number of irregular arrivals of refu-
gees entering Greece had reduced by 97 percent since 

the implementation of the 2016 deal. But the things 
have changed over the time and now in this new con-
text few days back, Clashes have erupted on the Greek 
Turkish border with Greek authorities using tear gas 
and water cannon to hold back refugees and migrants 
trying to push through the frontier into Greece.

 
Erdogan’s move to open the border came amid a 

Syrian government offensive in its northwestern Idlib 
province, where Turkish troops are fighting. The Russia-
backed offensive has killed dozens of Turkish troops and 
sent nearly a million Syrian civilians towards Turkey’s 
sealed border. An Idlib ceasefire, brokered by Erdogan 
and Russian President Vladimir Putin went into effect 
later. With an agreement reached between Turkey and 
Russia about Idlib, the protection of innocent civilians 
and safety of Turkish soldiers who risk their lives for 
the peace in the region were ensured.

 
On the other hand Turkey is still formally in talks to 

join the EU that began in 2005, but relations between the 
two sides have been deteriorating for years. Thousands 
of migrants have slept in makeshift camps near the bor-
der since the Turkish government said they were free to 
go, waiting for an opportunity to enter Greece. Hopefully 
after the talks between the leaders there will be some 
evident solution to end up the miseries of the migrants.

Moscow becomes capital of 
revolutionary Russia

GUANGZHOU

Vivo, a mobile phone manufactur-
er headquartered in south China’s 
Guangdong Province, said Tuesday it 
has launched 6G research and devel-
opment to cope with new challenges 
brought by data explosion in the fu-
ture. “Although the commercial use of 
5G has just started, Vivo has already 
rolled out layouts for 6G, exploring 
the next-generation technology ahead 
of time,” said Qin Fei, head of the Vivo 
Communications Research Institute.

 According to Qin, the company’s ex-
ploration of 6G is still at an early stage, 
and the institute has set up a special-
ized team to demonstrate the applica-
tion scenarios of 6G technology and 
has participated in several industry-
initiated thematic discussions. Qin 
said the team would cooperate with 
domestic and foreign universities 
for further in-depth research on the 

technology. Vivo became the world’s 
fifth-largest smartphone maker in 
the fourth quarter last year, market 
research firm Counterpoint said in a 
report. Data provided by Vivo shows 
that the number of its network users 
has reached about 300 million.

Chinese phone maker Vivo 
launches 6G R&D

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree holder in 

communication & media sciences.

Saima Zaman

Sohail Majeed Butt

ISLAMABAD

“CPEC projects will unleash oppor-
tunities for socio-economic devel-
opment for people of Azad Jammu 
& Kashmir. Government of AJ&K 
is making all efforts to ensure that 
CPEC projects in the region are 
implemented without any delays”, 
stated Raja Farooq Haider, Prime 
Minister of Azad Jammu & Kash-
mir at the Report Launch Event at 
the Institute of Strategic Studies 
Islamabad (ISSI).China-Pakistan 
Study Centre (CPSC) at ISSI in col-
laboration with Center for Peace, 
Development & Reforms (CPDR) 
organized Launch of a Report titled 
“CPEC in Azad Jammu & Kashmir: 

A Gateway to Regional Connectiv-
ity & Beyond” on March 10, 2020. 
Authored by Sabur Ali Sayyed and 
published by CPDR, the report pro-
vides a comprehensive overview of 
the CPEC projects in AJ&K, includ-
ing Karot and Kohala hydropower 
projects, construction of M4 motor-
way, and a Special economic Zone 
at Mirpur.Ambassador Aizaz Ahmad 
Chaudhry, Director General ISSI, in 
his remarks underlined that eco-
nomic development of AJK region is 
a priority for Pakistan despite vari-
ous challenge. Timely completion of 
CPEC projects will lead to enhanced 
connectivity and socio-economic de-
velopment in AJK.  Sabur Ali Sayyid, 
author of the report highlighted key 
takeaways from his research. He pro-
vided overview of the on-going CPEC 

projects in the AJK region. He recom-
mended that now focus should be on 
advocacy of CPEC, non-politicization, 
and addressing concerns of local com-
munities related to the projects.Prime 
Minister Haider highlighted key socio-
development indicators of the AJK re-
gion and the work being undertaken 
by the government to improve educa-
tion standard and provision of quality 
health-care in the region.

 He noted that CPEC will supplement 
AJK’s socio-economic development as 
tremendous human capital of AJK is its 
biggest asset.  Zulfiqar Abbasi, Presi-
dent CPDR, Dr. Syed Asif Hussain, Ad-
ditional Chief Secretary Government of 
AJ&K, and Mr. Hasan Daud Butt, Chief 
Executive KP Board of Investment & 
Trade reviewed the report and shared 
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Miley Cyrus cancels concert 
over virus fears

MELBOURNE
TMiley Cyrus has pulled the plug on a gig over 
coronavirus fears. The singer shared her disap-
pointment as she cancelled her Australian bush-
fires benefit gig in Melbourne amid the killer 
virus outbreak. Miley was due to perform at 
the World Tour Bushfire Relief fundraiser being 
hosted at Lakeside Stadium, Down Under on 
March 13.  But the songwriter, 27, emphasised 
she had to put the safety of her band and her 
crew first while the health crisis has continued 
to spiral out of control. She was advised not to 
travel to Melbourne.She wrote: “Australia: Due 
to the recommendations of local, state, federal 
and international government authorities, in-
cluding the Center for Disease Control, to reduce 
potential health risks in response to the current 
global health crisis, we are no longer traveling 
to Australia for the show. “I am so disappointed 
to not be there, but I have to do what is right 
to protect the health and safety of my band and 
crew.” Miley confirmed she would still be making 
a donation to the victims of the Australian bush-
fires.She added:”I will still be making a donation 
to help the victims of the Australian bushfires.

Jolie lauds girl power 
as daughters recover 
from surgeries

HAWAII
Two of Angelina Jolie and Brad Pitt’s six kids 
have undergone surgery so far this year (20). 
The actress has revealed her 15-year-old, Zahara, 
and one of her youngest daughters have been 
in hospital in the past couple of months. “I have 
spent the last two months in and out of surgeries 
with my eldest daughter,” she tells media out-
let in a new essay, revealing one of her younger 
daughters, Shiloh, 13, or Vivienne, 11, also had 
work done on a hip.“They know that I am writ-
ing this, because I respect their privacy and 
we discussed it together and they encouraged 
me to write,” the Oscar winner explains in the 
International Women’s Day piece. “They under-
stand that going through medical challenges and 
fighting to survive and heal is something to be 
proud of. “I have watched my daughters care for 
one another. My youngest daughter (Vivienne) 
studied the nurses with her sister, and then as-
sisted the next time.

Madonna cancels Paris 

PARIS
Pop singer Madonna has called off two concerts 
in Paris, the last dates in her Madame X world 
tour, after French authorities banned large gath-
erings to stem the coronavirus spread.  “It is with 
profound regret that we are announcing the can-
cellation of the last two Madame X shows,” the 
venue for the March 10 and 11 shows, the Grand 
Rex concert hall, announced on its website. Paris 
was to be the last stage in Madonna’s tour, which 
kicked off in New York last September and took 
her to Chicago, San Francisco, Las Vegas, Los 
Angeles, Boston, Philadelphia, Miami, Lisbon 
and London. The 2,800-capacity Grand Rex cited 
the decision of the authorities to ban all gather-
ings of over 1,000 people for the cancellation. 
The 61-year-old star played a single night at the 
Grand Rex on February 22 but cancelled a per-
formance the following evening, citing “ongoing 
injuries.”

MADRID:
Real Madrid need to keep their guard up on Sunday night when they 
visit an underperforming Real Betis side at the Benito Villamarin 
Stadium in Seville. Last weekend’s 2-0 win over Barcelona returned 
Zinedine Zidane’s side to the top of the Liga Santander, while at the 
same time ending a run of three games without a win.Now Madrid 
need to take all three points from their trip to the south of Spain in 
order to build on that triumph and give themselves a launchpad for 
the rest of the season. Despite boasting players such as Nabil Fekir, 
Joaquin and Loren Moron in their squad, Betis have not won in their 
last seven games in all competitions and are closer to the relega-
tion zone than to a place in Europe next season.Those poor results 
have put pressure on coach Rubi, with the words of Alexis Trujillo, 
the Coordinator of Betis’ Technical Department, that the club was 
taking it “week by week” with the coach doing little to make him 
feel more secure in his position. Rubi meanwhile is bullish about his 

side’s chances saying that Real Madrid are a “team you can hurt,” 
while admitting that his side has to play “almost perfectly” to beat 
the league leaders.Real Madrid coach Zidane has also been in the 
news during the week with the ‘Daily Mail’ newspaper linking him 
to an important offer to coach Juventus next season. That inter-
est is unlikely to distract Zidane, who again has to decide between 
Ferland Mendy and Marcelo at left back, but who has the rest of 
his squad available apart from long term injuries Marcos Asensio 
and Eden Hazard.Tony Kroos was vital in Madrid’s win over Barca 
last weekend and Zidane’s doubts in midfield will be over whether 
to bring Luka Modric back into the side or to continue with the 
more energetic Fede Valverde and whether Isco or Gareth Bale will 
partner Vinicius Jr and Karim Benzema in attack. Benzema hasn’t 
scored since February 1, but is a key part of Madrid’s buildup play, 
while Vinicius is very much flavor of the week after his goal against 
Barcelona and Betis will have to be wary of his pace otherwise they 

PSL 2020

 Lahore Qalandars defeat Peshawar 
 Zalmi by 5 wickets 

Aramco to increase oil 
output to 12.3m barrels 

per day from April
Dubai

Saudi Aramco said Tuesday 
that the company would increase 
its crude output to 12.3 million 
barrels per day in April.  The new 
production level will be”an in-
crease of 300,000 barrels per day 
over the company’s maximum 
sustained capacity of 12 MMBD,” 
Aramco said in a statement to 
the Saudi stock exchange. “The 
Company has agreed with its 
customers to provide them with 
such volumes starting April 1, 
2020. The company expects that 
this will have a positive, long-
term financial effect.”Gulf stock 
markets rebounded strongly 
in opening trade Tuesday, led 
by Saudi Tadawul as oil prices 
bounced after heavy losses. 
Aramco shares were 8.64 percent 
higher to $8.91 during late trade. 
Aramco shares trading was ear-
lier suspended, upon the oil com-
pany’s request, starting 11:48 
a.m. local time. Oil prices rose 
on Tuesday to recover from the 
largest loss recorded in one day 
in nearly 30 years.According to a 
notification sent to customers by 
Saudi Aramco, the Kingdom’s oil 
giant will cut prices between $4 
to $8 per barrel, with the biggest 
discounts being offered to buyers 
in northwest Europe and the US. 
Crown Prince Mohammed Bin 
Salman discussed global energy 
markets with Donald Trump 
on Monday, the White House 
said. They also discussed other 
critical regional and bilateral is-
sues, the statement said. Crown 
Prince Mohammed Bin Salman 
discussed global energy markets 
with Donald Trump on Monday. 

DUBAI
Stock markets in the energy-rich Gulf States 

made a strong rebound in opening trade 
Tuesday, led by the Saudi bourse which 
jumped 5.6 percent, as oil prices bounced 
after heavy losses. Energy giant Aramco, 
which dominates the Saudi Tadawul market, 
gained 5.5 percent after a series of sessions 
in the red where it tumbled below the price 
where it listed last December.Dubai Financial 
Market surged 5.5 percent while its sister 
Abu Dhabi market rose 4.2 percent, partly 
reversing steep declines. Boursa Kuwait, 
where trading on its premier index was 
suspended for two days due to huge losses, 
rallied 6.6 percent and the Qatar stock mar-
ket rose 3.0 percent.The small bourses of 
Bahrain and Oman rose 1.2 percent and 0.2 
percent respectively. All the Gulf stock mar-
kets sustained heavy losses in the past two 
days, dropping to multi-year lows after oil 
producers failed to reach an agreement on 
output cuts in an impasse that sent oil prices 
crashing. Brent gained more than 7.0 percent 
to around $37 a barrel on Tuesday

Saudi Tadawul leads Gulf rally as  
oil prices recover

BEIJING
The National Sliding Center 
of the Beijing Winter Olympic 
Games has finished producing ice 
after ten days’ work, the Beijing 
Major Projects Construction 
Headquarters Office confirmed on 
Tuesday. The ice-making work of 
the track includes ice-making, ice 
repair, ice replenishment, cleaning 
and sprinkler maintenance. Due to 
the different requirements of vari-
ous competitions, ice thickness 
and ice making methods of differ-
ent wall sections are also different, 
which puts the skill and physical 
quality of the ice makers to the test.
 In October 2019, a track ice mak-
ing and repairing team was set up 
for the project and 10 out of 200 
people were selected and sent to 
Pyeongchang, South Korea, for 
training and studying. During 
the process, the ice makers were 
highly recognized by international 
ice makers and passed all the ex-
aminations at one time. They have 
mastered techniques such as judg-

RAWALPINDI
Islamabad United on Saturday set 
196-run target for Peshawar Zalmi 
in the 20th match of the fifth edition 
of the Pakistan Super League (PSL) 
at the Rawalpindi Cricket Stadium. 
Chasing the target, Peshawar Zalmi 
managed to score 85/2 in 9 overs 
when rain interrupted play and the 
match was temporarily suspended. 
At that stage, Peshawar were 7 runs 
ahead of the D/L par score. The 
match was later called off as the 
rain continued in Rawalpindi and 
Peshawar was declared the winner 
by Duckworth-Lewis method. How-
ever, Shadab Khan was awarded 
Man of the Match for his blistering 
innings of 77 off 42 balls.Kamran 
Akmal top-scored for Peshawar 
scoring 37 off 21 (6x1, 4x4). Earlier, 
the two-time champions scored 195 
runs for the loss of five wickets in 
their quota of 20 overs. Skipper Sha-

dab Khan top scored for Islamabad 
with 77 off 42. He smashed four 
sixes and five fours in his innings. 
Colin Munro scored 52 off 35 (6x2, 
4x4) while Colin Ingram registered 
41 off 25 (6x2, 4x1). Peshawar Zal-
mi’s Hasan Ali picked up two wick-
ets. Earlier, Peshawar Zalmi won 
the toss against Islamabad United 
and decided to bowl first.As a part 
of an initiative to create awareness 
about breast cancer, the players are 
donning pink caps. Peshawar Zalmi 

were accompanied by young girls, 
wearing pink caps, to their fielding 
positions. The Rawalpindi Crick-
et Stadium has turned pink. The 
stumps are coated in pink color and 
messages for the awareness about 
the disease are displayed on the in-
stadia screens. The players, match 
officials and commentators are 
wearing pink ribbons.The Gaddafi 
Stadium Lahore will also be turned 
pink as Lahore Qalandars face de-
fending champions Quetta Gladia-
tors in today’s second game at 07:00 
PM. There is nothing that differen-
tiates between the performance of 
Islamabad United and Peshawar 
Zalmi in the ongoing event except 
the net run rate as both teams have 
played seven matches so far, won 
three and lost three. United are at 
second place in the points table with 
better net run rate and Zalmi are at 
third spot. 

Man Utd Europa League tie to be behind closed doors

Beijing’s National Sliding 
Center completes ice making

China’s consumer inflation eases, factory prices fall

PSX bullish, KSE-100 climbs 637points
Benchmark index rises 1.72% to close at 37,695.75 points 

KARACHI
The Pakistan Stock Exchange 

(PSX) on Tuesday witnessed bull-
ish trend as KSE-100 index closed 
gained 637 points. The KSE-100 
index rebounded and rose over 
600 points as investors took cue 
from the bull-run in global equi-
ties and rise in international crude 
oil prices. Investors’ cherry-picked 
stocks at Pakistan Stock Exchange 
had dropped to attractive valuations 
following the bloodbath on Monday.  
Bullish investor sentiment helped 
the KSE-100 index to partially erase 
the losses borne earlier. In the morn-
ing, trading kicked off with a sharp 
spike and the KSE-100 index main-
tained the uptrend throughout the 
session. 

A few dips were experienced, 
which were rectified timely. The 
rally picked up pace towards the 
end of the session and the index 

climbed steeply in final hours. 
Overall, trading volumes decreased 
to 274.5 million shares compared 
with Monday’s tally of 308 million. 
The value of shares traded during 
the day was Rs16.7 billion. Shares 
of 358 companies were traded. 
At the end of the day, 225 stocks 
closed higher, 114 declined and 
19 remained unchanged. At close, 
the benchmark KSE-100 index re-
corded an increase of 636.80 points, 
or 1.72%, to settle at 37,695.75. 
Maple Leaf Cement was the volume 
leader with 27.9 million shares, gain-
ing Rs0.76 to close at Rs30.74. 

It was followed by Pakistan 
Petroleum with 23.6 million 
shares, losing Rs5.81 to close at 
Rs98.25 and Fauji Cement with 
16.1 million shares, losing Rs0.27 
to close at Rs18.42. Foreign insti-
tutional investors were net sellers 

of Rs797.4 million worth of shares 
during the trading session accord-

ing to data compiled by the National 
Clearing Company of Pakistan. 

BEIJING
China’s consumer inflation slightly 

moderated in February, but prices re-
mained at a high level due to a supply 
shock brought by the novel corona-
virus outbreak, official data showed 
Tuesday. China’s consumer price 
index (CPI), the main gauge of infla-
tion, grew 5.2 percent year on year in 
February, according to data from the 
National Bureau of Statistics (NBS). 
The reading, in line with market 
expectations, eased slightly from 
the 5.4-percent gain in January. 
On a monthly basis, consumer 
prices edged up 0.8 percent. 
Food prices, which account for 
nearly one-third of the weight in 
China’s CPI, went up 21.9 percent 
year on year last month, contribut-
ing 4.45 percentage points to the 
index rise as the epidemic disrupted 
market supplies and demands. 
Restrictions on flows of trans-
port and people, as well as busi-
ness closures during the period, 

have affected food supplies while 
rising demands among stay-at-
home residents to hoard food 
combined to push up prices, 
NBS official Zhao Maohong said. 
Pork prices, which were largely 
expected to soften as the govern-
ment took measures to boost sup-

plies to mitigate the impacts of 
the African swine fever, continued 
to rise as a result of the epidemic. 
Prices of the staple meat in China 
surged 135.2 percent year on year 
in February, driving a rise of 3.19 
percentage points in CPI growth. 
In the first two months, CPI went 
up 5.3 percent year on year on av-
erage, up 3.7 percentage points 
from the same period last year. 
But with the production resump-
tion and improved movement of 
goods and people, market supply 
and demand will gradually balance 
to moderate the inflation, accord-
ing to Wen Bin, chief researcher 
with the China Minsheng Bank. 
Tuesday’s data also showed China’s 
producer price index (PPI), which 
measures inflation at the factory 
gates, fell 0.4 percent year on year 
last month.

 
The NBS attributed the price de-
crease to seasonal factors and the 

epidemic that led to extended holi-
days, depressed factory activities 
and disrupted transportation across 
the country in the reporting period. 
The sharp price decline in the inter-
national oil market last month has 
also prompted the PPI drop. 

Producer price plunge in oil-
related industries including petro-
leum and natural gas exploitation 
and chemical goods manufac-
turing dragged the overall PPI 
down by 0.44 percentage points. 
While the ongoing production re-
sumption would spur demand 
and help push up prices, the re-
cent rout in the international 
oil market will bring relatively 
big shocks, according to Wen. 
In a research note, the Asian financial 
service group Nomura said PPI infla-
tion could drop 1 percent in March 
on falling oil prices and oversupply of 
upstream raw materials, adding the 
inflation readings will have a limited 
impact on China’s monetary policies. 

ing ice-making conditions from 
frost formation and conducting 
micro-adjustment of the ice sur-
face by controlling temperature.
According to the project leader, 
the construction process has 
filled many technical gaps in 
China. In the past four months, 
the construction personnel have 
been working continuously and 
completed a series of important 
construction procedures, includ-
ing the quick installation of the 
120,000-meter refrigeration and 
evaporation pipeline, the spray-
ing of concrete on the main body 
of the track.t
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ISLAMABAD

Foreign Office Spokesperson Aisha 
Farooqui Tuesday said the August 5 ille-
gal act of annexation of Indian Occupied 
Jammu and Kashmir (IOJ&K) and the re-
cent spate of violence against Muslims by 
extremist Hindus had exposed the real 
fascist face of India. 

The Foreign Office spokesperson, while 
referring to the reaction of global commu-
nity on India’s unilateral act of revoking 
the special status of occupied Jammu and 
Kashmir and gross human rights violations, 
said the world had not bought the stance of 
the Narendra Modi government that it was 
its internal matter.

The Kashmir issue, she said, was now 
being taken up for debate in the parlia-
ments of various countries, including the 
European Union, the United States, the 
United Kingdom, France, Sweden etc. “The 
world’s top newspapers and news channels 
were daily running news stories and visuals 

of the happenings in the Incredible India.”
The spokesperson mentioned the re-

cent visits of the United Nations Secretary 
General and Organisation of Islamic 

Cooperation’s (OIC) Special Envoy to 
Pakistan and said they acknowledged not 

only Pakistan’s desire and efforts for peace-
ful resolution of the Jammu and Kashmir 
dispute but also underscored that it was 
not an internal issue of India.She pointed 
out the “Indian brutalities against Muslims 
in New Delhi which caused 50 deaths and 
injuries to over 100″ and said Pakistan’s 
desire for peace, on the contrary, was in 
contrast to the acts of the Indian govern-
ment.Speaking here at APP Forum and Web 
TV’s Celebrity Hour, she said the IOJ&K over 
the past 220 days was in a virtual lockdown 
while the Indian forces were engaged in 
committing severe human rights viola-
tions and brutalities against the innocent 
Kashmiris.  

She said it was also for the first time that 
huge demonstrations had been held in dif-
ferent world capitals and cities to condemn 
the Indian brutalities against the Muslims.
Around 80 US Congressmen, she said, par-
ticipated in the debate on Kashmir, while 
a series of debates were going on in the 

British Parliament. After a gap of 55 years, 
three debates had been held by the UN 
Security Council on Jammu and Kashmir, 
along with an emergency session of the 
OIC Contact Group on Jammu & Kashmir. 
She said the OIC IPHRC (Independent 
Permanent Human Rights Commission) 
delivered a strong statement condemning 
Indian atrocities in the IOJ&K.

The Foreign Office Spokesperson said the 
Modi-led government in India was pursu-
ing a fascist RSS (Rashtriya Swayamsevak 
Sangh) ideology and “Hindutva” agenda, 
and had been engaged in anti-Pakistan 
propaganda at world forums, including 
the Financial Action Task Force (FATF). 
However, owing to effective measures taken 
by the Government of Pakistan, the Indian 
lobby failed to get Pakistan’s name into the 
FATF’s black list. She said Pakistan over the 
past one and a half years attained new vig-
our, energy and dynamism in its relations 
with various important countries.

NEW YORK/LONDON/SHANGHAI

Oil and global equity markets re-
covered on Tuesday after the prior 
day’s shellacking as the world’s big-
gest economies moved to cushion the 
impact of the coronavirus, but stock 
gains in Europe failed to hold as in-
vestors remained skittish. The price 
of Brent crude roared back as much 
as 10% on hopes a supply cut deal 
could be rescued while most bench-
mark government bond yields rose 
from record lows as measures took 
shape to confront the epidemic’s 
economic and human toll. U.S. Presi-
dent Donald Trump said he would 
ask Congress for a payroll tax cut and 
other “very major” stimulus moves to 
ease the economic pain, but details 
were unclear.Japan unveiled a second 
package of measures worth about $4 
billion in spending, focusing on sup-
port to small and mid-sized firms. 
Wall Street jumped more than 3% at 
the open but pared gains to about 1% 
in choppy trade. Investors hoped the 
sell-off on Monday marked the low of 
a downturn that has pushed the ma-
jor U.S. indexes close to bear market 
territory, a decline of 20% from re-
cent peaks. “Investors are trying put 
a bottom in here,” said Rick Meckler, 
partner at Cherry Lane Investments 
in New Vernon, New Jersey.It seems 
like that yesterday was such a collec-
tion of so much bad news, it shocked 
the market down. Today with fresh 
eyes people are picking out the 
names they think have dropped the 
most,” he said. Comments by Vice 
President Mike Pence that private 
U.S. health insurance companies have 
agreed to cover coronavirus treat-
ment and waive co-payment fees for 
testing helped U.S. stocks rebound 
after briefly turning lower. MSCI’s 
gauge of stocks across the globe 
gained 0.80% but the pan-European 

STOXX 600 index lost 1.14%, solidly 
in bear territory.Major European 
bourses declined after initial gains 
and remained in bear territory. The 
FTSE 100 in London almost eked 
out a gain but closed down 0.1% as 
oil companies rebounded following a 
crash in oil prices as Saudi Arabia and 
Russia engaged in a price war.  Yields 
on benchmark U.S. 10-year Treasury 
debt more than doubled to 0.70% 
and those on German Bunds jumped 
around 20 basis points at one point 

as investors pared some safe-haven 
holdings, though they were begin-
ning to ease again. Many strategists 
and economists expect the Federal 
Reserve to cut U.S. interest rates to 
zero as part of a global move to pro-
vide strength and liquidity to the 
financial system. The dollar rallied 
after huge losses against the safe-ha-
ven Japanese yen and Swiss franc, but 
analysts said it was too early to pre-
dict a floor. The greenback plunged 
on Monday after the Saudi-Russia 
price war triggered the biggest daily 
rout in oil prices since the 1991 Gulf 
War. Stocks in Asia rebounded, with 
Japan’s Nikkei closing up 0.85% af-

ter earlier touching its lowest level 
since April 2017. China’s benchmark 
Shanghai Composite Index traded 
2.1% higher as new domestic coro-
navirus cases tumbled and President 
Xi Jinping’s visit to the epicenter of 
the epidemic lifted sentiment.Ana-
lysts assumed policymakers would 
have to respond aggressively to pre-
vent an economic crisis. The Fed on 
Monday sharply stepped up the size 
of its fund injections into markets to 
head off stress. Having delivered an 

emergency rate cut only last week, 
investors are fully pricing an easing 
of at least 75 basis points at the next 
Fed meeting on March 18, while a cut 
to near zero was now seen as likely 
by April.Britain’s finance minister is 
due to deliver his annual budget on 
Wednesday and there is talk of co-
ordinated stimulus with the Bank of 
England. The European Central Bank 
meets on Thursday and will be under 
intense pressure to act, even though 
euro zone rates are already deep-
ly negative. The bond market had 
charged ahead of the central banks to 
essentially price in a global recession 
of unknown length.

HANOI

Economic ministers of the Asso-
ciation of Southeast Asian Nations 
(ASEAN) on Tuesday approved 
12 initiatives regarding boosting 
regional economic cooperation 
in 2020 at a meeting held in Viet-
nam’s central city of Da Nang. The 
initiatives approved at the 26th 
Meeting of ASEAN Economic Min-
ister Retreat focus on such fields 
as e-commerce, commodity trade, 
energy, information technology, ag-
riculture, sustainable development 
and finance.Raised by the ASEAN’s 
2020 rotating chair Vietnam, the 
initiatives are based on the orien-
tations of improving linkages and 

connectivity within the ASEAN, 
promoting partnerships for peace 
and sustainable development, and 
enhancing the adaptability and op-
eration efficiency of the organiza-
tion. The adoption of the initiatives 
is an important step to reiterate the 
ASEAN’s role in cementing regional 
solidarity, enhance the bloc’s inter-
nal strength and uphold the role of 
the ASEAN economic community, 
Vietnam News Agency cited Viet-
namese Minister of Industry and 
Trade Tran Tuan Anh as saying.
The meeting adopted six recom-
mendations push forward at the 
37th Meeting of the High-level Task 
Force on ASEAN Economic Integra-
tion held on Feb. 12 and Feb. 

DUBAI/MOSCOW

Saudi Arabia will raise its crude 
supply to a record high in April, the 
kingdom announced on Tuesday, 
as it ratcheted up a standoff with 
Moscow over market share and ap-
peared to reject Russian overtures 

for new talks.

 The clash of oil titans Saudi Arabia 
and Russia sparked a 25% slump 
in crude prices on Monday, trigger-
ing panic selling and heavy losses 
on Wall Street’s main stock index-
es, already hit badly by the coro-
navirus outbreak.U.S. President 
Donald Trump spoke with Saudi 
Arabia’s Crown Prince Mohammed 
bin Salman in a call on Monday to 
discuss global energy markets, 
the White House said on Tuesday. 
Amin Nasser, CEO of Saudi Aramco 
(2222.SE) said the oil giant would 
increase supply to 12.3 million 
barrels per day (bpd) in April for 
customers inside the kingdom and 
abroad. That’s 300,000 bpd above 
its maximum production capacity, 
indicating Aramco may also free up 
crude from storage.

ISLAMABAD

Adviser to Prime Minister for Com-
merce, Industries, Textiles and In-
vestment Abdul Razak Dawood on 
Tuesday said the country’s future 
lies in export-led growth strategy, 
which makes development of Special 
Economic Zones (SEZs) more vital to 
improve the capacity and to comple-
ment the export requirements of the 
country. He was addressing an event 
‘Dialogue on Industrial Cooperation 
under CPEC and SEZs Framework’, 
organized by the Board of Invest-
ment at Islamabad Tuesday.The Chi-
nese Ambassador, Mr. Yao Jing, also 
addressed the event, which was at-
tended by businessmen, academia, 
government officials, members of 
diplomatic community and other im-
portant stakeholders.“Our strategy 
for the future of Pakistan is being 
prepared considering China Paki-
stan Economic Corridor and Special 
Economic Zones (SEZs) being de-
veloped under CPEC”, said the Advi-
sor.The adviser said that Pakistan’s 
economy faced a lot of challenges in 
terms of fiscal and current account 
deficits and required serious steps 

in terms of devaluation, control on 
imports and government expendi-
tures. He apprised the participants 
that export led growth strategy has 
started bearing fruits as Pakistan 
has posted 13.6% growth in exports, 
in February 2020, in terms of value, 
while all other regional competitors 
showed a decreasing trend.The Advi-
sor appreciated the efforts of export-
ers and businessmen for achieving 
this result and showed his gratitude 
towards China for the phase II of 
the Free Trade Agreement, which is 
poised to further boost the growth in 
overall exports of Pakistan.  Explain-
ing the objective of Special Economic 
Zones under CPEC, Razak Dawood 
informed that the SEZs are open for 
businessmen from all countries and 
nationalities, as the lucrative incen-
tives under SEZs are same for every-
one.He added that investments in 
various sectors have started to pour 
in and this pace will pick up in the 
coming days. He underscored that 
the second phase of CPEC is about 
Industrial and Agricultural coopera-
tion, while the next phase would be 
about connectivity with regional and 
global markets, as a part of the over-
all Belt and Road Initiative.

ISLAMABAD

Lauding the Pakistan Tehreek-e-
Insaf (PTI) led government’s effec-
tive economic and trade policies, 
Foreign Minister Shah Mahmood 
Qureshi on Tuesday said that the 
policies aimed at the welfare of the 
masses. Talking to Federal Minis-
ter for Economic Affairs Hammad 
Azhar, who called on him in Is-
lamabad, FM Qureshi said that the 
incumbent government steer the 
country out of economic crisis and 
put it on an upward trajectory of 
development and prosperity.Mat-
ters of mutual interest, the overall 
economic situation of the country 
and issues pertaining to trade and 
investments were discussed in 
the meeting. Earlier on March 2, 
Federal Minister for Economic Af-
fairs Hammad Azhar had said that 
Pakistan Tehreek-e-Insaf (PTI) had 
steered the country out of econom-
ic crisis. Addressing the Senate ses-

sion, Hammad Azhar had said the 
country had only two weeks for-
eign exchange reserves when PTI 
came into power.

Malaysian think-tank 
condemns Muslims’

massacre in India, IOK

ISLAMABAD

The Kuala Lumpur based non-
governmental organization, Ma-
laysian Consultative Council for 
Islamic Organization (MAPIM) 
on Tuesday has expressed deep 
anguish and concerns over the 
prevailing bloodbath targeting 
Muslims in India and inhuman 
lockdown in the Indian Occu-
pied Kashmir (IOK).According 
to Kashmir Media Service, the 
MAPIM headed by Mohammad 
Azmi Abdul Hamid in a state-
ment issued in Kuala Lumpur 
demanded the Indian govern-
ment to immediately take action 
against Hindus extremist ele-
ments who targeted and killed 
the innocent Muslims in Delhi 
and destroyed their properties 
and mosques.The situation of 
anarchy seems to be escalated 
by hate campaign promoted by 
politicians and religious fanatics 
with the intention of annihilat-
ing Muslims in particular. Mea-
sures should be put in place to 
prevent the recurrence of such 
a massacre, the Council said in 
its statement.The SAPIM also 
condemned the role of the In-
dian media and police in being 
biased against the Muslims and 
being complicit with the govern-
ment to promote their hateful 
agenda of division and oppres-
sion. “The unjust policies, laws 
and actions by the government 
have intentionally target a reli-
gious creed and this will render 
India unmanageable politically, 
socially and economically,” the 
statement added.
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Future lies in export-led growth strategy 
through SEZs: Razaq
CPEC Phase II to boost Pakistan’s economy: Amb Yao

Global Markets

Stocks rebound after brutal market rout
ASEAN prioritizes promoting 

connectivity, partnership

Saudi Arabia, Russia raise 
stakes in oil standoff

India’s real fascist face

Hindutva ideology stand exposed: FO Socio-economic steps put country 
on right path: FM Qureshi


