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The government has 
given special attention 

towards the energy 
sector as country’s 

economy and its pro-
gress is directly linked 
with the energy sector

Federal Minister for Energy 

Omar Ayub Khan

Global Markets

 Stocks plunge on pandemic worries 
LONDON/NEW YORK/SHANGHAI

Global share markets and oil sank on Monday, safe-
haven gold surged and US Treasury yields reached 
their lowest since mid-2016, as coronavirus cases 
spread outside China, darkening the outlook for world 
growth. 

CNBC reported that as of 5am ET, Dow Jones 
Industrial Average futures pointed to an implied open-
ing plunge of 700 points on Monday. Europe took a 
beating early on, with Italy plunging more than 4 per 
cent after a spike in cases of the virus left parts of the 
country’s industrial north in virtual lockdown. That 
put Milan on course for its worst day since 2016.

 Frankfurt and Paris were both down more than 
3 per cent and London’s FTSE dropped 2.5 per cent, 
meaning at least US$350 billion had been wiped off 
the region’ market value.

 The flight to safety was just as resounding. Gold 
surged 2.5 per cent to a seven-year high of US$1,680 
an ounce, taking its gains for the year past 10 per 
cent. Bonds rallied, too. Ten-year US Treasury yields 
dropped to 1.401 per cent, their lowest since July 2016. 
The 30-year Treasury touched a record low at 1.855 
per cent and German yields dropped to -0.475 per cent, 
their lowest in more than four months.

CPEC-Phase II begins with 
full pace: Gen Asim

The Asian Telegraph
ISLAMABAD

Pakistan has displayed all four missiles of 
Indian Wing Commander Abhinandan’s MiG-
21 in an exhibition. During exhibition, Air 
Commodore Syed Umar Shah said that no 
missile was fired by Indian MiG-21. He also 
debunked the Indian claims of downing a 
Pakistani F-16 fighter and said that Indian 

Air Force (IAF) chief is spreading propaganda. 
He said that PAF identified all aircrafts present 
in the Indian airspace and shot down two of 
them. 

He added that PAF had identified four more 
targets but did not destroy them to avoid blood-
shed. During the briefing, he said that if PAF 
wanted, it could have inflicted heavy casualties 
and financial loss on Pakistan. He also said that 
PAF have full authority to use all weapons avail-
able to defend the country. 

PAF releases new song in connection with 
27th February Moreover, the Public Relations 
Department of Pakistan Air Force (PAF) has re-
leased a new song in connection with February 
27. Eminent singer Shuja Haider has sung the 
song “Allah-o-Akbar.”  

China signals to boost 
weakening economy

Price-hike perpetrators not be spared

Cheap power supply to people top 
priority: PM

Prime Minister Khan approves plan to establish new commercial city in Islamabad

BEIJING/SHANGHAI
China’s top leaders signaled they are plan-

ning to increase stimulus this year through 
fiscal and monetary policy as the coronavi-
rus outbreak hammers the world’s second-
biggest economy.At a meeting chaired by 
President Xi Jinping, officials pledged to be 
more “proactive” in using fiscal policy and 
exercise “more flexibility” in monetary eas-
ing. The wording indicates a greater easing 
bias compared with the stance that was 
endorsed at a top-level economic meeting 
in December, where the Communist Party 
leadership laid out stimulus plans for 2020.

 In a separate statement from the central 
bank over the weekend, Deputy Governor 
Liu Guoqiang said the People’s Bank of 
China will free up part of the reserves of 
some commercial lenders to unleash long-
term funding to the economy, and consider 
adjusting the benchmark deposit rate at an 
appropriate time.

The coronavirus has forced officials to 
keep millions of people at home and away 
from work, impacting businesses - both big 
and small - which have suspended or lim-
ited operations. The epidemic is weighing 

on an economy that was already growing 
at its slowest in three decades, with ratings 
company S&P Global warning that a pro-
longed public health crisis could cause the 
bad loans ratio in China’s banking system 
to more than triple.

 “The rate cut, if rolled out, may not be a 
big one,” Lu Ting, chief China economist at 
Nomura International in Hong Kong wrote 
in a note. “The current benchmark deposit 
rates are quite low anyway. Cutting the re-
serve requirement ratio, using lending facili-
ties like pledged supplementary lending to 
fund loan extensions, tax cuts, rent cuts and 
interest payments should be much more ef-
fective in the current situation.”

 A separate teleconference meeting took 
place on Sunday, with government officials 
all the way down to the county level, accord-
ing to state-run news agency Xinhua. Xi told 
attendees that the outbreak is the “most 
rapid, widespread and difficult to contain” 
public health crisis China has faced since the 
founding of the People’s Republic in 1949.

 The PBOC will soon conduct a financial 
inclusion review on commercial banks and 
offer qualified lenders discounts on their 

reserve ratios, Deputy Governor Liu said 
on the central bank’s WeChat account on 
Saturday. Authorities will keep liquidity suf-
ficient and continue to use targeted re-lend-
ing and re-discounting funding to help small 
firms, he said. Liu also repeated an earlier 
pledge that the central bank will consider 
economic and inflation pressures when 
adjusting the benchmark deposit rate at 
an appropriate time. China slashed a range 
of policy rates this month.Members of the 
party’s Politburo on Friday also pledged to 
accelerate construction projects and step 
up efforts to support industries that are in-
volved in making vaccines, bio-medicines 
and medical equipment, as well as 5G and 
industrial networks. Officials also urged 
local governments to shift toward restor-
ing business operations and “actively” help-
ing migrants return to work. “The Politburo 
employed a more supportive tone in its of-
ficial release, with stronger and more ex-
plicit wording,” Bloomberg economists Qian 
Wan and David Qu wrote on Saturday. “This 
reinforces our view that more stimulus is 
underway to offset the blow to economic 
activity from the coronavirus.”

GENEVA
United Nations (UN) Secretary General 

Antonio Guterres on Monday issued a 
“Call to Action for Human Rights” at the 
43rd regular session of the UN Human 
Rights Council, which opened here on 
Monday and will last until March 20. 
The call singles out seven areas where 
concerted efforts could achieve a quan-
tum leap in progress or avert the risk 
of backsliding, Guterres explained.  He 
stressed that human rights were at the 
core of sustainable development.

 “Human rights permeate the 2030 
‘Agenda for Sustainable Development’. 
The vast majority of the goals and 
targets correspond to legally binding 
human rights commitments made by 
every member state,” he noted.

When the United Nations helped “lift 
people out of abject poverty (and) when 
everyone has equal access to opportu-
nity and choice, we are enabling people 
to claim their rights and upholding the 
core pledge of the 2030 Agenda to leave 
no one behind,” he said.

 The UN chief then emphasized the 
importance of rights in times of crisis, 
in gender equality and equal rights for 
women, in public participation and civic 

UN chief issues call to action on 
human rights

ISLAMABAD

Chairman China-Pakistan Economic Corridor 
(CPEC) Authority, Lieutenant General (retired) 
Asim Saleem Bajwa has said on Monday that 
work on the second phase of the CPEC has begun. 
Addressing in Energy Seminar, Asim Saleem 
Bajwa said coronavirus has not halted 
progress on the CPEC . “Development 
work is underway at full space.” 
The CPEC chairman said the need of energy are 
increasing with every passing day and arrange-
ments have been put in place to cater country’s 
energy needs under CPEC umbrella. He said with 
the completion of Karachi-Peshawar motorway, 
the travel distance between both the provincial 
capital cities will be shrunk upto 50 per cent. 
Soon the development will be witnessed at 
the western route of the CPEC. Lt. Gen re-
tired Asim Saleem Bajwa said matters re-
lated to exploration and transportation of 
coal from Thar have been finalised sooner 
cheaper electricity will be generated. 
 

Downed Indian MiG-21’s missiles
displayed

PAF releases new 
song to mark Feb 27

KSA introduces 
visa-on-arrival fa-
cility for Pakistanis

JEDDAH/ISLAMABAD

Saudi Arabia has introduced 
a multiple-entry visit visa for 
Pakistanis and all other appli-
cants who have a valid UK, US or 
Schengen visa. Visitors having the 
visa which will be valid for one 
year will also be able to perform 
Umrah. They can get visa on ar-
rival at any international airport in 
the Kingdom of Saudi Arabia given 
that they have a credit card to pay 
a fee amounting to SR440 as cash 
is not accepted. Travellers can stay 
for 90 days at a stretch and can 
enter the country multiple times 
during the validity period of their 
visit visa. The new visa service 
started last month, the report said, 
quoting a reservation agent at the 
Saudi Airlines in Dubai.“Anyone 
who has a valid UK, US or Schengen 
visa can obtain visit visa to Saudi 
Arabia on arrival. However, visa 
is issued to only those applicants 
who have used their US, UK or 
Schengen visa for at least once. 
You will not be given visa on ar-
rival if you have US, UK or Schegen 
visa stamped on your passport but 
have never used it,” she explained. 
First-time travellers are required 
to travel on one of the Saudi-based 
airlines to get visit visa on arrival. 

Whereas, repeat flyers who al-
ready hold Saudi visit visa can use 
any other airline.

space, in the protection of the 
rights of future generations, 
in the collective action to ad-
dress today’s crises and in 
dealing with the new frontiers 
of human rights. Recalling that 
this year marks the UN’s 75th 
anniversary; Guterres said that 
he chose to launch his “call to 
action” now because “human 
rights are under assault.”

 “A new set of challenges 
is arising from megatrends, 

Last month, China hailed Prime Minister Imran 
Khan’s remarks about the China-Pakistan 
Economic Corridor. In a statement, the Chinese 
foreign ministry had said since the launch of 
the CPEC, significant positive progress has been 
made. It said at least 32 projects have yielded 
early harvests, playing an important role in pro-
moting Pakistan’s economic and social develop-
ment and improving people’s well-being, Radio 
Pakistan reported.

“Everybody sees that this could be 
another leg down for the economy, and 
we were already in quite a fragile state 
to begin with,” said Rabobank’s head of 
macro strategy, Elwin de Groot. 

“It could be another step towards a re-
cession in more countries.” South Korea 
bore the brunt of losses in Asia with the 
Kospi index slumping 3.9 per cent after 
the government declared a high alert. 

such as the climate crisis, de-
mographic change, rapid ur-
banization and the march of 
technology,” he said. 

For the UN chief, human 
rights could be the ultimate 
tool to help societies grow in 
freedom, ensure equality for 
women and girls, advance sus-
tainable development, prevent 
conflict, reduce human suffer-
ing and build a just and equi-
table world.

Prime Minister Imran Khan on 
Monday assured the people that 
he would not relent until all in-
volved in artificially-created 
price-hike were identified and 
punished. He said as a result of 
government’s focus on price con-
trol, substantial decrease in prices, 
especially in vegetable prices, 
could now be seen. “As a result 
of Government’s focus on price 
control, substantial decrease in 

prices, especially in vegetable prices, 
can now be seen. I assure our people 
that I will not relent until all involved 
in artificially-created price hikes are 
identified & punished,” the prime 
minister said in a twitter message.
Prime Minister Imran Khan on Mon-
day said the provision of electricity to 
the domestic and industrial consum-
ers at reasonable rate, energy reforms 
and checking its losses were the fore-
most priorities of the government. 

Chairing a meeting in Islamabad, 
the prime minister pointed out that 
the energy sector was facing mul-
tiple challenges today owing to the 
agreements signed by previous gov-
ernments, which also neglected the 
timely administrative reforms and 
losses in the transmission and dis-
tribution system.As a result of the 
previous government’s policies, the 
people were bearing the burden to-
day, the premier remarked, adding 

Federal cabinet 
meeting today

ISLAMABAD
 Prime Minister Imran Khan will preside 
over the federal cabinet meeting in Islam-
abad on Tuesday (tomorrow) to discuss 
the country’s economic and political situ-
ation. The federal cabinet meeting will 
be held at the Prime Minister’s office to 
discuss an 11-point agenda. According to 
the agenda of the Federal Cabinet meet-
ing, the Cabinet will be briefed on the 
procedures of the electricity bill and in-
clusion of cabinet members in the Ehsaas 
Programme.
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Delhi police vandalism

O n Sunday, BJP leader and former MLA Kapil Mishra 
threatened those who are peacefully protesting against 
the notorious Citizenship Amendment Act (CAA) in 
Maujpur and Chandbagh areas of northeast Delhi with 
violence if the police did not clear the area. Hours after 
his rally, clashes broke out on Sunday evening between 
groups opposing and supporting the contentious law.  
The RSS goons backed by Delhi police resorted to pelt-
ing stones and baton charged the peaceful and help-

less anti-CAA protesters to clear the protest venue ahead of the US President 
Donald Trump visit to India. However, the situation got out of the control as 
clashes broke out in northeast Delhi for the second consecutive day as pro 
and anti-CAA protesters in the wake of RSS rioters tortured to death three 
anti-CAA protestors. Delhi is Burning, police have given free rein to RSS riot-
ers, who are burning public property, Muslim homes, shops and petrol pumps.  
Section 144 has been imposed at ten locations in North East Delhi, 
ANI reported. Entry and exit gates of Jaffrabad, Maujpur-Babarpur, 
Gokulpuri, Johri Enclave, Shiv Vihar, Jaffrabad, Maujpur-Babarpur, Udyog 
Bhawan, Patel Chowk, Central Secretariat and Janpath have been closed. 
The Delhi government has announced that all government and private schools 
will be closed in North East district on Tuesday. Deputy chief minister Manish 
Sisodia has also urged Union human resource development minister Ramesh 
Pokhriyal to postpone board examinations in the area scheduled for Tuesday. 
The lathi-charge allegedly took place for over half an hour, with both members 
from the pro-CAA group as well as the police injuring protesters indiscriminately, 
including women. A mob of Hindu extremists trap a helpless Muslim men and 
beat then up mercilessly, as their only fault is that they are Muslims.   This is no 
communal riot this is a clear anti-Muslim pogrom, as it is another state-sponsored 
anti-Muslim Genocide. 

Pakis tan,  Turkey 
need to boost trade
 

P akistan and Turkey enjoy close cultural, historical and 
military relations which are now expanding into deepen-
ing economic relations as both countries seek to develop 
their economies. However, their mutual and bilateral 
trade are needed to boos to the potential level. It is time 
for Pakistan and Turkey to boost bilateral trade and 
both the countries want to do this for their own reasons. 
Turkey wants to export more to other countries to depend 
less on its existing main export markets ie Germany, the UK, 

the UAE, Iraq and the United States. Turkey is craving for stronger influence in 
the Middle East and if it continues to earn the bulk of export dollars from the US 
or US-influenced other four nations on the list that influence may remain elusive. 
Under the Pakistan Tehreek-e-Insaf (PTI) government, Pakistan 
is striving to rebalance its ties with China and the US. Islamabad’s 
over-dependence on export markets under the US influence is making this rebal-
ancing exercise difficult, hence the quest for newer and non-traditional markets. 
Turkey is one of them and greater trade ties with the brotherly Muslim coun-
try may help Pakistan reduce its dependence on US-influenced countries. In 
due course, the Turkish leadership, after analysing the economic benefits, may 
also join in the China-Pakistan Economic Corridor. Pakistan’s traditional export 
markets include the US, China, the UK, Afghanistan, the UAE and Germany. 
For import sourcing too, Turkey and Pakistan are looking towards a larger num-
ber of countries. 

SOHAIL MAJEED BUTT

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Hilary confronts  paparazzi taking photos of her son

ISLAMABAD
Ambassador of Somalia Khadija Mohamed Al-

Makhzoumi Monday called on Chief of Naval 
Staff Admiral Zafar Mahmood Abbasi during 
her visit to Naval Headquarters here. In the 
meeting both the dignitaries discussed mat-
ters of bilateral naval collaboration and mutual 
interest, said a Pakistan Navy press release. 
Chief of Naval Staff highlighted the Pakistan Navy’s 
efforts for ensuring regional maritime security 
particularly steps taken to curb piracy or pirate 
attacks in the Arabian ocean. 

The Sudanese ambassador lauded Pakistan 
Navy’s role in maintaining peace and stability 
in the region. It is pertinent to note here that 
Ambassador Khadija Mohamed Almakhzoumi 

had been of the stance that her country wanted 
to further strengthen relations with Pakistan in 
all fields. She said, relations between Somalia and 
Pakistan are good, because we uphold the prin-
ciple of mutual respect and trust and we have a 
reciprocal consideration. 

The ambassador of Somalia who has re-
cently arrived in Pakistan expressed these 
views in an interview with this agency. 
She said that the two countries have been de-
veloping a fruitful and close cooperation since 
1st of July 1960. In 1969, Pakistan and Somalia 
were among the founding members of the OIC. 
Somalia’s relations with Pakistan remained 
strong in the following years and through the 
ensuing civil war period, when the Pakistani 
military contributed to a UN peacekeeping op-
eration in southern Somalia.In 2010, Pakistan 
tabled a proposal for United Nations Security 

Council seats for OIC and Arab League states, 
the latter of which Somalia is also a member. 
The Federal Government of Somalia was later 
established on August 20, 2012, represent-
ing the first permanent central government 
in the country since the start of the conflict. 
She said, the development was welcomed by the 
Pakistani authorities, who re-affirmed Pakistan’s 
continued support for Somalia’s government, its 
territorial integrity and sovereignty, as outlined 
in the Islamabad Declaration adopted by the 
Islamic Conference of Foreign Ministers (ICFM). 
Giving a brief account of trade and economic 
relations the ambassador said, Pakistan 
and Somalia are active commercial part-
ners, trading a variety of commodities. 
In 2008-2009, Somalia exported $34,822.059 
million USD worth of goods to Pakistan, with 
Pakistan in return exporting $17,781.883 million 
USD worth of goods to Somalia. 

February 25, 1964
22-year-old Cassius Clay became the world heavy-
weight boxing champion, defeating Sonny Liston in an 
upset. Muhammad Ali, who was then known as Cas-
sius Clay, was an Olympic champion who had won his 
first 19 professional fights. At 22 years old, Clay was 
a promising young boxer, but few gave him a chance 
against heavyweight champion Sonny Liston, who had 
famously knocked out Floyd Patterson in the opening 
rounds of two fights.Clay was a 7 or 8-1 underdog and 
people expected so little from the bout that only half 
the tickets at the Miami Beach Auditorium were sold. 
But Clay was confident, declaring in the weeks lead-
ing up to the fight that he would “float like a butterfly 
and sting like a bee.”Clay used his superior quickness 
to frustrate Liston and avoid his famed left hook. He 
controlled the first four rounds, but he was forced to 
fight the fifth round nearly blind after a substance 
on Liston’s glove had gotten in his eyes. He spent the 
round dancing around the ring and managed to escape 
unscathed.Clay, with his eyes cleared, dominated the 
sixth round. Liston, having injured his left arm, de-
cided not to answer the bell for the seventh round. 
Clay danced about the ring in celebration, pointing at 
sportswriters in the crowd and repeatedly shouting, 
“I’m the greatest” and “I shook up the world.”
“The fight—Clay against Liston—restored balance and 
intelligence to the concept of boxing,” wrote Sports Il-
lustrated’s Tex Maule. “The boxer, using his skills with 
aplomb and courage and forethought, confounded and 
defeated the slugger.”Clay celebrated his victory in the 
hotel room of Nation of Islam leader Malcolm X, who 
had served as an advisor. A day after the fight, Clay an-
nounced that he was converting to Islam and changing 
his name to Cassius X, and later to Muhammad Ali. 

Somalian envoy calls on Chief of Naval Staff

NEW YORK

Hilary Duff is standing up to the pa-
parazzi to protect her family’s privacy. 
The Younger star took to Instagram to 
capture a run-in with a photographer 
who was snapping photos of kids at 
her child’s soccer game. “Hey, who 
are you here with?” Duff can be heard 
saying to the photographer. When he 
responds, “I’m here with me,” she asks, 
“Do you know any of the people on the 
team? Can you stop taking pictures of 
the kids please?”When the photogra-
pher responded that it’s legal to do so, 
Duff replied that it was making her “re-
ally uncomfortable.” 

He goes on to offer to show her 
identification, to which the actress re-
sponded, “I’m not asking you to show 
me ID. I’m asking you to stop taking 
pictures of our 7-year-old children if 
you don’t know anyone that’s here. 
I’m asking you, human to human, as 
a mother, if you don’t know anyone 
here can you please stop taking pic-
tures of our children playing football 
this morning.”

Today in History

European Union UK trade talksEuropean Union UK trade talks

B ritain and the European Union 
are on the verge of starting talks 
over a future trade deal. Downing 
Street is accusing the EU of being 
in confusion over its plans for a 
post-Brexit trade deal which 
is the latest weakening of rela-
tions ahead of crunch talks next 
month. On the other hand Boris 

Johnson will also reveal his blueprint for a US trade deal 
next week, in a move designed to heap further pres-
sure on Brussels. However, EU sources regard the hostile 
briefings as a bluff from the prime minister’s team, say-
ing that their pre-negotiation plans are on track. EU and 
Uk are also going to reveal their negotiating mandates 
this week, before the two sides come together for talks 
at the start of March, but there are apprehensions on 
the both ends. London and Brussels are far apart on key 
issues, main among them is the UK’s persistence that 
it must be free to set its own rules for business while 
the EU wants a level playing field on issues such as the 
environment and state aid. Britain left the EU last month 

and the two sides have been talking tough in the run-up 
to a new round of negotiations, with the EU demanding 
far-reaching guarantees of fair competition and London 
saying it would not be bound by the bloc’s rules on the 
level playing field. 

France has so far held up agreeing the EU’s joint ne-
gotiating stance, seeking to strengthen the level playing 
field provisions, including to oblige Britain to follow the 
bloc’s rules and regulations in future in exchange for ac-
cess to the EU’s cherished single market.  While Britain 
says it will become an independent coastal state, and 
access to its waters should be negotiated annually, the 
draft EU mandate underlines the bloc’s determination 
to preserve its fishermen’s existing rights in UK waters. 

There is abundance of statements made by govern-
ments and business groups alike to suggest the threats 
that could materialize. They include giving exaggerated 
powers to big business, including the crucial financial 
sector; they include ways to sidestep democratic deci-
sion-making in the name of mutual market access; and 
these threats are embedded in the process too, that is, 
how the whole debate on an important agreement could 
become an opaque Endeavour run by government of-
ficials and corporate lobbyists. 

The UK’s unwillingness to extend the transition sug-
gests that the government has 10 months from March 
to December to strike a deal. In fact, the window will 
be much tighter: probably four months, from July to 
October. 

This is because whatever deal is negotiated will re-
quire ratification at the end of the year. Even if member 

states’ national parliaments don’t have to sign off on the 
initial deal, there will still be an approval process that 
involves EU leaders, the European parliament and the 
House of Commons which will eat up quite some time. 
The diluted negotiating process will only be rectified on 
18-19 June, when EU leaders meet in Brussels to take 
stock of negotiations. It’s at this point that they will have 
a reckoning with reality, and probably agree to focus 
their discussions on a few key areas trade in goods and 
the governance framework for UK-EU relations being 
the most likely candidates. But four important months 
will have been lost. 

As Germany will chair the EU’s presidency from July 
to December, when the deal will have to be done, sen-
ior UK officials were hoping that Angela Merkel would 
use Berlin’s influence in Brussels to force a degree of 
pragmatism into the EU’s negotiating position. But with 
the resignation of her preferred successor, Annegret 
Kramp-Karrenbauer, Merkel’s political standing and 
authority have been dented, and her ability to mean-
ingfully influence the outcome of UK-EU talks seriously 
compromised. British and EU negotiators are set to 
begin talks on a free-trade deal next month. The two 
sides aim to reach some sort of agreement by the end 
of the year, when the 11month Brexit transition period 
comes to an end.

Muhammad Ali becomes Champion

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree holder in 

communication & media sciences.

NEW YORK

“You see these kinds of melt events in 
Alaska and Greenland, but not usually 
in Antarctica.” Antarctica is supposed 
to be an extremely cold place. The an-
nual mean temperature of the snow-
laden continent’s central area is -57 
degrees Celsius (−70.6°F); even the 
coast averages around -10°C (14°F).
But on February 6, the weather sta-
tion at Esperanza Base on the Ant-
arctic Peninsula - the northernmost 
tip of the content - logged the hottest 
temperature ever recorded on the 
mainland, at 18.3°C (64.9°F). It beat 
out the former record of 17.5°C, from 
24 March 2015.This latest heatwave 
lasted for about a week, and images of 
Eagle Island, taken by the Operational 
Land Imager on Landsat 8, have now 
captured a pretty depressing picture 
of its impact. The tiny Eagle Island is 
located just off the coast of Graham 
Land in the Antarctic Peninsula. The 
record-high temperatures have result-
ed in a large amount of Eagle Island’s 
ice cap melting into the sea, while ar-

eas towards the middle of the island 
saw melt ponds form astonishingly 
quickly.“I haven’t seen melt ponds de-
velop this quickly in Antarctica,” says 
Mauri Pelto, a glaciologist at Nichols 
College. “You see these kinds of melt 
events in Alaska and Greenland, but 
not usually in Antarctica.”Pelto also 
notes that the source of this melt event 
- persistent high temperatures signifi-
cantly above freezing - is not typical of 
Antarctic weather patterns. Neverthe-
less, these have become more com-
mon recently.

NASA photos reveal shocking levels of 
ice melt in Antarctica

Saima Zaman
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Gigi looks so Chic in a cut-out 

gown 

NEW YORK

Gigi Hadid always wows us, on and off the run-
way, and her latest outfit is no exception. Hadid 
is currently in Milan for Fashion Week, and when 
she’s not walking in shows, she’s hitting the town 
with close friend and fellow model Kendall 
Jenner. Meanwhile, Jenner kept it casual in a 
long-sleeve leather top, and a pair of black pants.
Hadid recently told i-D magazine that her farm 
is her escape from the business of her modeling 
lifestyle. She explained, “I think that everyone 
needs a place, or a space or a moment to them-
selves where they are able to do what they love 
and find their thing. This summer I got really into 
making art out of resin and I started drying flow-
ers and making dry flower resin boxes and stuff 
like that. I think it’s so important to just learn 
new things all the time and even just to try it 
out and if it fails, that’s fine, and that’s part of it.

William, Kate, kids rough it out at 

a farm 

LONDON
Prince George aged six, and Princess Charlotte 
aged four have just been revealed to be working 
on learning a myriad of new life skills at their 
parent’s country home, Anmer Hall, in Norfolk. 
During a conversation that Prince William had 
with an injured rugby player, before their Wales 
vs France game at the Principality Stadium, 
William, shared some interesting nuggets of 
news regarding his children.
According to Hello! Magazine, his children were 
‘lambing’ this past week, near their personal 
house in Norfolk. William opened up about this 
when one of the women in the group told the 
prince that she had married into a daily farming 
family. “We’ve been lambing with the children 
this week,” William revealed. “Charlotte wasn’t 
sure at first but George was straight in there. 
Louis loves the tractors. They love seeing the 
lambs and feeding the lambs.”.

Katy falls to Ground after 

gas leak erupts

NEWYORK

There may be a major detour coming on 
American Idol. In an exclusive clip of Sunday’s 
episode, judges Katy Perry, Luke Bryan, and 
Lionel Richie are forced to pause auditions due 
to a gas leak that could be potentially be danger-
ous. “Do you guys smell gas? It’s pretty intense,” 
Perry, 35, says in the clip. “We’re getting heavy 
propane,” Bryan, 43, says to the Idol producers.
“I have a slight headache from it,” Perry says, as 
she stands up to leave the studio. “Oh it’s bad, it’s 
really bad.” As chaos emerges amongst the crew 
and the contestants, sirens are heard in the back-
ground and a handful of firefighters show up to 
de-escalate the situation. “This is not a joke, there 
really is a gas leak,” says Bryan, who is outside 
at this point. “I’m not feeling good,’ says Perry, as 
she falls to the ground. The judges, along with the 
show’s host Ryan Seacrest and mentor Bobby 
Bones, are back for another unforgettable sea-
son of Idol. “It’s literally a fast track mentorship 
program that everybody’s watching,” Perry told 
reporters at an American Idol Q&A last week. “I 
think true artists and true stars are coming out 
of Idol again.” 

ISLAMABAD
Community sports for female athletes 
in Saudi Arabia took another giant step 
forward after The Saudi Sports for All 
Federation (SFA) on Monday inaugurated 
the official Women’s Football League (WFL) 
at a launch event in Riyadh. 
It is the latest initiative led by Prince Khaled 
bin Alwaleed bin Talal Al-Saud, president of 
Saudi Sports for All Federation (SFA), aimed 
at promoting grass roots sports activities 
for budding female, as well as male, athletes 
across the Kingdom.“The development of 
the WFL came about because we under-
stood there was a need for community 

level football for women,” Prince Khaled 
told Arab News. “This community league 
is the first activation of many different 
community level sports for women, and 
it will serve as a great model in terms of 
league infrastructure and inclusion metrics 
contributing to Saudi Vision 2030, and the 
Quality of Life programme.”Under the SFA 
initiative umbrella and fully funded by the 
Federation, the WFL is a nationwide com-
munity level league for women aged 17 
and above that will  in its first season take 
place in Riyadh, Jeddah, and Dammam, 
with more cities potentially joining in 
due course. With a prize of SR500,000 

($133,200) at stake, the WFL will consist 
of preliminary rounds taking place across 
the three cities to establish regional cham-
pions. The winners then progress to a 
knockout competition, the WFL Champions 
Cup, to determine the national champion 
of Saudi Arabia with the date of the final 
to be announced later in the season. “With 
the boundless support of His Majesty King 
Salman, HRH Crown Prince Mohammed 
bin Salman and Chairman of the General 
Sports Authority, HRH Prince Abdul Aziz 
bin Turki Al-Faisal, the commencement of 
the Saudi Women’s Football League is one 
more major leap forward for the future.

PM Imran be given credit for all PSL 
matches in Pakistan: Faisal

DUBAI

Galloping gold prices in recent rally 
with Rs 2000 increase to hit an all-
time high of Rs96,300 per tola in 
the domestic market on Monday. 
Likewise, the price of 10 grams of 
the precious metal recorded an 
increase of Rs1715 to clock in at 
Rs82,562 at the end of the day’s 
trading.

The latest surge in prices of gold 
bullion is attributed to a rise in 
rates of the precious yellow metal 
in the global market. 

The local bullion market continued 
its bullish trend as on Saturday the 
price of gold increased Rs650 per 
tola to hit a record high of Rs94,300 

Chinese listed firms 
see robust profit 
growth in 2019

BEIJING

Chinese listed enterprises re-
ported improving performance 
last year, according to the financial 
information provider Wind. Latest 
Wind data showed that 211 listed 
companies on the Shanghai and 
Shenzhen bourses had released 
their 2019 preliminary earning 
results, and 169 firms, or 80.09 
percent of the total, reported an 
increase in net profits.

Annual revenue of the listed 
firms in 2019 averaged 16.97 bil-
lion yuan (about 2.42 billion U.S. 
dollars), expanding 15.24 percent 
from 14.73 billion yuan registered 
in the same period of the previous 
year.

The average net profits attribut-
able to shareholders of the 211 
firms rose 14.68 percent year on 
year to 2.93 billion yuan, with 69 
companies’ growth exceeding 30 
percent and 12 firms reporting 
doubled net profits year on year.

Meanwhile, 11 firms saw their 
net profits surpass 10 billion yuan, 
of which eight were listed banks, 
Wind data showed.

CAIRO
Egypt’s Tharawat International 

Investment Corp. has signed a 
$450 million deal with the Saudi 
Hospitality Development Group 
(HDG) to manage Swiss International.

HDG owns and represents the 
Swiss hotel and resort brand with 
its three brands: Swiss Spirit, Swiss 
International and Royal Swiss. “Many 
of our investors are interested in in-
vesting in Egypt and we have started 
tourist projects mainly in Hurghada, 
Sharm El-Shiekh and Cairo,” Jamal 
Al-Hamed, chief development officer 
of Swiss International Hotels and 
Resorts said.Ahmed Awad, who is 
chairman of the board at Tharawat, 
said the company aimed to build 
eight hotels for the Swiss chain in 
two years with investments worth 
$450 million in Cairo, Hurghada, 
Sharm El-Sheikh and Marsa Alam on 
the northern coast, as well as Luxor 
and Aswan.Awad said the company 
intended to invest in the management 
and operation of hotels in the admin-

istrative capital and the new city of El-
Alamein. Swiss International Group 
CEO, Nagy Al-Shiha, confirmed that 
the group aimed to reach 30 hotels 
by the end of 2020. Al-Shiha said the 
group planned to build and manage 
20 hotels in Egypt in addition to tour-

ist resorts during the next five years.
“We started our long-term strategy 

to expand in Arab countries which in-
cludes Jordan and Egypt,” Al-Hamed 
said. “We are already present in all 
Gulf countries and, in the next period, 
our focus will be on north African 

countries. 
We aim for Tunisia, Algeria and 

Morocco but we will start first with 
Egypt.”Economic and commercial 
relations between Egypt and Saudi 
Arabia have experienced continuous 
growth since the 1980s. 

Saudi, Egyptian firms sign $450m hotel deal

ISLAMABAD
Peshawar Zalmi owner Javed 
Afridi tweeted on Monday that 
fans of the “Yellow Storm” who 
have bought tickets to see their 
team in action in Rawalpindi 
can travel to and from the city 
for free courtesy his bus service. 
Zalmi would run free bus service 
from Peshawar to Rawalpindi 
and then back to Peshawar on all 
of the team’s matches in the city.

Peshawar Zalmi is set to play 
five consecutive games in Pe-
shawar between 28th February 
to 7th March. “The fans are the 
real strength of Peshawar Zalmi 
and we want to make sure that 
maximum of the fans from our 
base in Peshawar reach Rawal-
pindi comfortably to cheer for 
the team,” Afridi said.“All the 
ticket holders for respective 
games will get free bus service,” 
he added. Peshawar Zalmi will 
play Lahore Qalandars on 28th 
February, Islamabad United on 

ISLAMABAD

Senator Faisal Javed said on 
Monday that the credit for 
holding all the Pakistan Super 
League (PSL) matches in Paki-
stan goes to Prime minister Im-
ran Khan as the total number 

Women’s Football League inaugurated in Saudi Arabia 

Javed Afridi announces 
free bus service for Zalmi 

fans

29th, Karachi Kings on 2nd 
March, Quetta Gladiators 
on 5th March and 2nd leg’s 
game Islamabad United on 
7th March.

 The franchise owner fur-
ther said that large screens 
are also being installed in 
Peshawar where families 
can enjoy the live-action on 
the TV broadcasts.

of tourists showed a double-digit surge in 
the last 18 months.Senator Faisal said PM 
Imran Khan fulfilled his promise to the na-
tion to revive cricket after 10 years in the 
country. He said that the PSL matches are 
being held in Pakistan, which is also boost-
ing the tourism industry and building the 
confidence of other countries in Pakistan.

He said cricket lovers are en-
joying the PSL matches and 
expressed hope that it would 
pave way for complete re-
vival of international cricket 
in Pakistan. “It is very impor-
tant for the Pakistani nation 
that all these matches are be-
ing played in the country,” he 
added.He also paid tribute to 
the Pakistani nation, Army 
and all security forces for mak-
ing the environment secure 
and friendly for players, add-
ing that they are making PSL 
a successful event in country. 
“It was such a fantastic atmo-
sphere and there was such a 
buzz because cricket returned 
home under the leadership of 
Prime minister Imran Khan,” 
he continued.Pakistan Super 
League (PSL) attracted some 
of the world’s best cricket-
ers and built their confidence 
in Pakistan again, which is a 
positive sign, said the senator. 

per tola.Spot gold rose to $1,684 
per ounce after hitting its high-
est level since February 13, 

2013 with 40 dollars per ounce 
hike. Bullion risen 4% in previ-
ous week, on track for its best 

week since late June.“Markets 
are once again anxious be-
cause the coronavirus out-

Gold price reaches to Rs 
96,300 per tola in Paki-

PSX experiences bloodbath, 
sheds 1,132.77 points

The Pakistan Stock Exchange (PSX) 
has been experiencing a bloodbath 
on Monday following a spike in new 
coronavirus cases that refuelled in-
vestor anxiety about China’s disease 
outbreak.

The continuous dull and drab activ-
ity with bulls and bears managing to 
secure an upper hand in turns amid 
absence of several other triggers 
pushed the benchmark KSE-100 
Share Index level below 40,000 after 
massive drop of 1,132.77 points or 
2.81pc.As of 03.19pm, the Index 
reached 39,116.45 adopting a nega-
tive trajectory for the latest session. 
The market opened at 40,238.25. The 
apex of the day remained 40,249.22 
(the previous close on Friday) and 
39,082.08, the lowest so far.In the 
previous week, the market struggled 

for its sustainability as confusion 
and uncertainty surrounded poten-
tial investors until Friday when the 
FATF maintained Pakistan’s status 
in its grey list of countries with in-
adequate controls to restrict money 
laundering and terror financing. 

These concerns together with 
uncontrollable spread of coronavi-
rus that has adversely affected the 
Asian economy, in particular, have 
restricted the stock market to grow.
Among other persisting factors were 
the large suspension of imports from 

Farrukh Khan takes the 
helm of PSE

China, which had been hammer-
ing the stock market, and strife 
political disagreements between 
coalition parties in the govern-
ment until some of them were 
settled in meetings with the rul-
ing PTI.

On a positive note, investors 
were relieved as the prime min-
ister announced no change in 
gas and electricity prices until 
at least the next budget against 
rumours of an earlier increase. 
Moreover, the foreign exchange 

reserves continued to rise for the 
20th week, crossing the $12.5bn 
mark.Going forward, market gurus 
expected the bourse to trade side-
ways to positive as they react to the 
Friday decision of the FATF review. 
Further, the approval of IMF’s third 
tranche and ban imposition by the 
government on export of essential 
food items so as to control rising 
inflation along with deferment of 
hikes in utility rates till Jun’20 is 
also expected to impact the mar-
ket trend.
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LONDON
Deputy Chairman of Commonwealth 

Enterprise and Investment Council UK 
(CWEIC) Sir Hugo Swire has said that a 
hub office in Karachi will be set up to pro-
mote trade and investment between the 
Commonwealth and Pakistan. 

Swire made the announcement after 
meeting Prime Minister Imran Khan in 
Islamabad. The visit to Pakistan was ar-
ranged by the Chief Executive of Bestway 
Group and the Chairman of Conservative 
Friends of Pakistan (CFOP), Lord Zameer 
Choudrey. Swire was accompanied by Sir 
Anwar Pervez and Choudrey during his 
meeting with PM Imran. Prime Minister’s 
advisor on Commerce Mr. Abdul Razzaq 
Dawood and the Chairman Board of 
Investment Syed Zubair Haider Gilani were 
also present on the occasion.A spokesman 
of Bestway here told this reporter that 

Swire apprised the prime minister about 
the activities and significance of CWEIC 
and how it could play an important role in 
promoting trade and investment between 
Pakistan and the Commonwealth countries, 
in particular the United Kingdom in post-
Brexit scenario where various new oppor-
tunities should arise for Pakistan.

Swire invited PM Imran Khan to the 
Commonwealth Heads of Government 
Meeting and the Commonwealth Business 
Forum 2020 which is going to be held in 
Kigali, Rwanda this year.Swire also held 
separate meetings with Dawood and 
Mr. Abdul Hafeez Shaikh, Advisor to the 
Prime Minister for Finance to discuss 
how Pakistan could take advantage of its 
Commonwealth links. Choudrey informed 
that the Government of Pakistan expressed 
its commitment and enthusiasm for future 
engagement with the Commonwealth and 

showed keen interest to join CWEIC as a 
member and play a leading role as a pri-
vate sector delegation at the upcoming 
Commonwealth Business Forum.

Separately, Choudrey hosted a private 
dinner in honour of the Deputy Chairman 
CWEIC which was attended by business 
leaders from across the country and key 
government ministers. Speaking on the oc-
casion, Choudrey thanked Swire for taking 
time out to visit Pakistan. He underscored 
the importance of Pakistan’s relationship 
with the United Kingdom and reiterated his 
commitment towards further strengthen-
ing those ties and particularly promoting 
trade and investment between Pakistan, the 
United Kingdom and the Commonwealth.

 Swire also held various meetings with 
prominent business leaders from across 
Pakistan. While CWEIC already has 
Bestway Group, the Employers’ Federation 

of Pakistan, Ijara Group, and Hussain Mills 
as its members from Pakistan, a number 
of Pakistan’s leading businesses showed 
keen interest in joining CWEIC as Strategic 
Partners. Given the growth in member-
ship in the Pakistani business community, 
CWEIC is now looking at setting up a hub 
office in Karachi to promote trade and in-
vestment between the Commonwealth and 
Pakistan. 

Choudrey added that CWEIC is trying to 
create an environment of networking and 
prosperity by putting different businesses 
with each other that may be able to explore 
the opportunities amongst each other for 
best investments. He said that post Brexit 
UK is looking for new avenues for invest-
ment and trade, and Commonwealth is one 
area where UK government would like to 
focus on and for this CWIEC is an ideal plat-
form to begin with.

MIRPUR
Azad Jammu and Kashmir President 

Sardar Masood Khan said on Monday 
that India was poised to ruin the world 
order which had come into being on 
the basis of the principle of rule of 
law following the World War-II, and 
the United Nations was also its part 
thereof. “The United Nation is striv-
ing for combating climate change 
and sustainable development, but 
is not fulfilling its basic responsi-
bilities of preventing the disasters of 
war, genocide, ethnic cleansing and 
the human rights violations,” he said 
while addressing the opening ses-
sion of a conference on “Resolution 
of the Kashmir Issue: Pakistan’s 

Options in the Realm of International 
Law and Global Politics” in Lahore, 
AJK Presidential secretariat said in 
a statement released to media here. 
Organized by Departments of Political 
Science and International Relations of 
the University of Management and 
Technology (UMT) Lahore, the con-
ference was also addressed by former 
Pakistan Foreign Minister Khurshid 
Mehmood Kasur, former Azad Jammu 
Kashmir Prime Minister Sardar Attique 
Ahmed Khan; President UMT, Ibrahim 
Hassan Murad, Lt. Gen. (Retd) Javed 
Hassan, leader of All Parties Hurriyet 
Conference Syed Abdullah Gilani and 
an expert on international law Ahmar 
Bilal Soofi and others.

LONDON/NEW YORK/SINGAPORE/MOSCOW

Oil prices slumped by 4% on Monday 
as the rapid spread of the coronavi-
rus in countries outside China added 
to investor concerns over the impact 
on demand for crude. Global equities 
also extended losses as worries about 
the impact of the virus grew, with the 
number of cases jumping in Iran, Ita-
ly and South Korea. Brent crude was 
down $2.34, or 4%, at $56.16 barrel 
by 1305 GMT. U.S. crude futures fell 
by $2.05, or 3.8%, to $51.33.  “The 
weekend’s developments provided 
us with a stark reminder that the 
coronavirus is currently an unstop-
pable force,” said Tamas Varga, an an-
alyst at oil brokerage PVM. South Ko-
rea’s fourth-largest city, Daegu, was 
increasingly isolated as the number 
of infections there rose rapidly. The 
country reported its seventh death 
after raising its infectious disease 

alert to its highest level.

Italy reported a fifth death from 
the flu-like virus and 150 infec-
tions. Meanwhile, Iran said it had 
confirmed 61 cases and 12 deaths. 
Afghanistan, Iraq, Kuwait, Saudi Ara-
bia and Turkey imposed travel and 
immigration curbs on the Islamic 
Republic.  “We should not underes-
timate the economic disruption, as a 
super spreader could trigger a mas-
sive drop in business activity around 
the globe of proportions the world 
has never dealt with before,” Ste-
phen Innes, chief market strategist 
at AxiCorp, said in a note.Oil prices 
received some support after local 
health officials in China said on Mon-
day that four provinces had lowered 
their virus emergency response mea-
sures. Chinese President Xi Jinping on 
Sunday said that the world’s largest 

energy consumer will adjust policy to 
help to cushion the economic impact 
from the virus outbreak. Goldman 
Sachs said commodity prices could 
fall sharply before any rebound on 
the back of Chinese stimulus efforts. 
“The promise of stimulus has made 
commodity markets act like equity 
markets, building up risks of a sharp 
correction,” the bank said in a note.
In the United States, the oil rig count 
rose for a third week running. Drill-
ers added one oil rig last week, bring-
ing the total count to 679, the highest 
since the week of Dec. 20, said ener-
gy services company Baker Hughes. 
However, Bank of America Global Re-
search kept its 2020 forecast for the 
price of Brent crude steady at $62 a 
barrel, citing voluntary and involun-
tary declines in OPEC supply and the 
resilience of markets to geopolitical 
shocks.

KARACHI

Swiss financial services firm Credit 
Suisse in its latest report has con-
cluded that Pakistan’s fundamen-
tals have “improved significantly” 
but warned of “challenges” that 
lie ahead. Titled “Pakistan: On the 
path to recovery”, the firm credited 
“assistance from the International 
Monetary Fund (IMF)”, “fiscal con-
solidation”, and “much needed 
reforms” for the improvement in 
country’s economic condition.  
“Near term, we expect equities to 
remain range-bound after a strong 
rally, but the long-term upside po-
tential remains significant,” the 
Zurich-based firm said. The firm 
added that it was also expecting 
the State Bank of Pakistan (SBP) 
to slash interest rates in the range 
of 100 to 200 basis points in the 
second half of this year as the IMF-
driven rupee stepped back to stabil-
ity path. The financial services firm 
said it seems too early for a rate cut 
and “we believe the SBP will most 
likely await firm signs of disinfla-

tion before doing so”. “In addition, 
real rates remain low implying 
limited pressure for rates to be re-
duced in the near term,” it said.“We 
believe Pakistan’s rate cuts are 
weighed toward H2 given that in-
flation has yet to peak and the SBP 
would likely wait for 2–3 months of 
disinflation before considering rate 
cuts. We believe the central bank is 
likely to cut rates by 100–150 bps.” 
Credit Suisse also pinned hope on 
IMF-backed reforms saying that 
they were injecting a dose of sta-
bility into the battered rupee that 
resiliently recovered four percent 
following the loan program.“We 
expect the PKR (rupee) to remain 
stable going forward, supported by 
Pakistan’s commitment to the EFF 
(extended fund facility) program,” 
it said in the report authored by 
the firm’s Head of Middle East Re-
search Fahd Iqbal. In July last year, 
Pakistan agreed to IMF’s six billion 
dollars extended fund facility pro-
gram to overcome its balance of 
payments crisis. 

PN, CGS hold joint scientific 
research on Pak EEZ

India poised to ruin world 
order: AJK president

US, Pak collaborate 
against terrorism: 

Trump

NEW DELHI

U.S. President Donald Trump 
has said that his administration 
was working with Pakistan in a 
“very positive way” in the fight 
against terrorism. Addressing 
more than 100,000 people at a 
stadium in Ahmedabad, capital 
of India’s western province of 
Gujarat, Trump said: 

“The United States and India 
are committed to working to-
gether to stop terrorists and 
to fight their ideology. For this 
reason, since taking office, my 
administration is working in 
a very positive way with Paki-
stan to crack down on the ter-
rorist organizations on the 
border.”“Relationship with 
Pakistan is a very good one,” he 
underlined. “Thanks to these 
efforts, we are beginning to see 
scientific progress with Paki-
stan. And we are hopeful for re-
ducing tensions greater stability 
of the future of harmony, for all 
of the nations of South Asia,” he 
told the crowd, soon after arriv-
ing India. Trump along with his 
wife Melania Trump, daughter 
Ivanka Trump and son-in-law 
Jared Kushner arrived in the In-
dian city of Ahmedabad on their 
first leg of a two-day official 
visit on Monday. They were wel-
comed by Indian Prime Minister 
Narendra Modi as both leaders 
delivered speeches at the sta-
dium.The U.S. president also 
emphasized the “everlasting” 
relationship between Washing-
ton and New Delhi, as he high-
lighted the military cooperation 
between the two countries. “As 
we continue to build our de-
fense cooperation. The United 
States looks forward to provid-
ing India with some of the best 
and most feared military equip-
ment on the planet.” 

KARACHI/ISLAMABAD

Pakistan Navy and China Geologi-
cal Survey Ship (CGS) undertook 
a joint scientific research expedi-
tion to comprehend the geology 
of Pakistan’s Exclusive Economic 
Zone (EEZ). Beside Chinese coun-
terparts, scientists from Pakistan 
Navy, National Institute of Ocean-
ography, Pakistan Petroleum Lim-
ited and Bahria University par-
ticipated in the survey mission. 
During this expedition, spreading 
over more than two months, the 
systematic surveys related to vari-
ous seismic, gravity, magnetic and 
oceanographic observations in 
Pakistan’s EEZ were carried out. 
The acquired data will jointly be 
processed by Chinese and Paki-
stani scientists. The received in-
formation will further help in hy-
drocarbon resource mapping in 
Pakistani offshore areas. Pakistan 
Navy hosted the CGS research ship 

and provided significant support 
both at sea and harbour including 
coastal areas for undertaking vari-
ous survey activities. Pakistan Navy 
is committed to support all nation-
al research activities to explore, 
exploit and sustainably managed 
the marine resources as important 
component of our economy. The 
recent scientific research expedi-
tion was second of the series.  The 
first expedition was agreed during 
a meeting of the Chief of the Naval 
Staff Admiral Zafar Mahmood Ab-
basi with Vice Minister CGS, Dr. 
Zhong Ziran in 2018.  Accordingly, 
CGS ship undertook surveys in 
2018-19 for two months and con-
ducted multidisciplinary studies in 
Makran Offshore area of Pakistan. 
The highest level of mutual coop-
eration and forthcoming approach 
of CGS during the expedition is a 
clear manifestation of China Paki-
stan friendship in various research 
domains. 

Commonwealth looks for business 
ties with Pakistan

Pak, UK to allow air services to continue post-Brexit

Oil slides on demand 
concerns

Brent crude price drops below $ 57/ barrel

Pak economy on the path 
to recovery: Credit Suisse


