
Wednesday, December 11, 2019 | Vol: X, Issue: 222 ABC CERTIFIED

The Asian Telegraph
www.theasiantelegraph.net

/asian_telegraph /theasiantelegraph /company/theasiantelegraph .theasiantelegraph.net Price Rs 8| Pages 8

FIEDFIED

Govt is committed 
to making Pakistan 
a clean and green 
country

Adviser to Prime Minister on Climate 
Change Malik Amin Aslam

The cabinet 
appreciated 

the 
performance 
of the Water 

and Power 
Division in 
controlling 
line losses 
and taking 

steps to 
introduce 

regulatory 
mechanism in 

DISCOs

PM directs to bring hoarders, 
profiteering cartels to book
India’s ‘anti-Muslim’ bill violates int’l law: PM Imran

  OUR CORRESPONDENT
ISLAMABAD

The Federal Cabinet, expressing dis-
satisfaction over the performance of 
Competition  Commission of Pakistan 
(CCP), issued directives to take concrete 
steps for ensuring food security  in the 
country and bringing to book the hoard-
ers and profiteering cartels.

Briefing the media persons about the de-
cisions of the cabinet, which was chaired 
by Prime Minister Imran Khan here 
on Tuesday, Special Assistant to Prime 
Minister on Information and Broadcasting 
Dr Firdous Ashiq Awan said that Federal 
Cabinet has deliberated on various sug-
gestions to remove obstacles to provide 
maximum relief to people as envisioned 
by Prime Minister Imran Khan.

She said the meeting took stock of 
fifteen-month performance of the gov-
ernment. It also considered the relief 
measures to public, public interest legis-
lation and various initiatives of the gov-
ernment including subsidy in prices of gas 
and electricity.

She said that the Prime Minister had 
summoned the CCP high-ups for brief-
ing on hoarding of flour and sugar and 
its role in  controlling this practice. The 
cabinet was informed that most of the 
laws related to food security were obso-
lete and there was no harmony between 

the Federation and the provinces in this 
regard.

She said that the Prime Minister gave 
the observation that the CCP had failed in 
its role to ensure food security and issued 
directives with a time-line for its reforms 
and empowerment. She said that the Law 
Ministry was directed to pursue cases of 
stay orders by edible items mill cartels.

She said that the cabinet also requested 
the superior judiciary to decide such cases 
on priority as they were related to public 
interest.

The SAPM said that the PM also ex-
pressed displeasure over vacant post of 
a member of CCP tribunal which was 
hampering its functioning and called for 
earliest filling of the post. Moreover, the 
cabinet constituted a committee, headed 
by Dr Ishrat Hussain, to amend food secu-
rity laws in the country.

The committee would present its report 
in one month which would be approved 
by the cabinet as food security policy to 
get rid of the elements involved in hoard-
ing and adulteration of edible items.

During a briefing by Water and Power 
Division, the cabinet was informed that 
when PTI government came to power, 
circular debt was very high which was 
brought down by this government. The 
cabinet was informed that Rs 242 billion 
subsidy was given to protect consumers 

using up to 300 electricity units from fuel 
adjustment affects.

She said that the industrial sector was 
given Rs 29 billion subsidy whereas the 
Rs 100 billion subsidy was given to agri-
culture sector. She said that the PM also 
directed the Water and Power Division 
to bring the summary of fixed billing 
for tube-well farmers in the next meet-
ing. The cabinet also asked the division 
to take steps for redressing consumers’ 
reservations about tampering of meters 
by DISCOs employees which results in ad-
ditional burden on consumers.

The cabinet appreciated the perfor-
mance of the Water and Power Division 
in controlling line losses and taking steps 
to introduce regulatory mechanism in 
DISCOs.

She said that the Oil and Gas Division in-
formed the cabinet that it inherited Rs 181 
billion deficit due to bad policies of the 
previous government but it formulated 
a structural plan to save the consumers 
from major increase in gas bills.

She said that the cabinet was informed 
that Rs 10 billion subsidy was given to 
fertilizer industry to ensure stability in 
the prices of fertilizers. She said that the 
domestic consumers were given Rs. 19 
billion subsidy last year whereas the esti-
mate of the subsidy for ongoing year was 
Rs 30 billion.

Govt to provide less 
expensive electricity to 
consumers: Omer Ayub

  OUR CORRESPONDENT
ISLAMABAD

Federal Minster for Energy Omer Ayub 
Khan on Tuesday informed the National 
Assembly that the government was 
trying hard to provide less expensive 
electricity to the consumers by further 
improving the system.

He said the government will be pro-
ducing 70 to 80 percent electricity by 
2030 with their own resources which 
would contribute to overall development 
of the country.

On calling attention notice, Member 
National Assembly (MNA) Junaid Akbar 
said that the government was charging 
the fuel surcharge in electricity bill from 
the people of Malakand region despite 
the generation of electricity through 
their four power houses.

He said the people of Malakand had 
the right on their own resources under 
the provisions of the Constitution, so 
why they should paid fuel surcharge 
when they were producing their own 
electricity.

He said Khyber Pakhtunkhawa (KPK) 
province also failed to provide royalty 

from three years to Malakand. The min-
ister, responding to calling attention no-
tice, said that the government ensured 
equitable distribution of resources to all 
the electricity consumers. The only way 
to reduce electricity tariff was to reduce 
the line losses, he added.

He said recovery in Malakand and 
Sawat was excellent and those areas 
were free of load-shedding. He said 7 
to 8 thousand megawatt electricity was 
produced from the hydro resources in 
summer season, which ended up in 
October however in winter season the 
same went down by 400 Megawatt.

President, PM 
reaffirm political, 
diplomatic support 
to Kashmiris

ISLAMABAD

President Dr. Arif Alvi and Prime 
Minister Imran Khan have urged 
international community to play their 
role for protection of human rights 
of the people of Indian occupied 
Kashmir. In their separate mes-
sages on the Human Rights Day on 
Tuesday, they reaffirmed Pakistan’s 
abiding political, diplomatic and 
moral support to the Kashmiri people 
in their just struggle for right to 
self-determination.

The President expressed serious 
concerns over the military lockdown, 
curfew and suppression of basic 
human rights of more than eighty 
million Kashmiris in occupied 
Kashmir. President Arif Alvi has 
urged international community to 
come forward and play their role for 
the protection of human rights of the 
people of Indian occupied Kashmir 
and their right to self-determination 
in accordance with the UNSC resolu-
tions. He also reaffirmed Pakistan’s 
commitment to support the op-
pressed Kashmiri people.

Alvi said Pakistan stands committed 
to protect and promote human rights 
and will continue making efforts to 
safeguard freedom, liberty, dignity 
and self-esteem of every citizen of 
the state.

In a message on the occasion of 
Human Rights Day, Prime Minister 
Imran Khan has reaffirmed Pakistan’s 
abiding political, diplomatic and 
moral support to the Kashmiri people 
in their just struggle for right to 
self-determination.

COAS chairs Corps 
Commanders’ 
conference

  OUR CORRESPONDENT
RAWALPINDI

Chief of Army Staff General Qamar Javed Bajwa presided 
over a Corps Commanders’ Conference on Tuesday.

A tweet by the Director General Inter Services Public 
Relation (DG ISPR) Major General Asif Ghafoor  featured 
a video from the conference. The conference continued 
for seven hours. Geostrategic and national security envi-
ronment of the country including the regional security 
matters were reviewed.

The spokesperson of the army’s media wing will hold 
a press conference today (Wednesday) to talk about the 
issues that came under discussion during the meeting.

Prime Minister Imran Khan chairs meeting of the Federal Cabinet in Islamabad on Tuesday. Photo: PID

Oil prices drop as trade war 
concerns haunt market

SINGAPORE/BEIJING/RIYADH

Oil prices dropped on Tuesday for a sec-
ond straight session as the cons of a slow-
ing global demand outlook outweighed 
the pros of OPEC’s agreement with associ-
ated producers at the end of last week to 
deepen crude output cuts in early 2020.

Brent futures were down 11 cents, or 
0.2%, at $64.14 per barrel by 0204 GMT 
while West Texas Intermediate oil futures 
were down 7 cents, or 0.1% to $58.95 a 
barrel. The benchmarks fell 0.2% and 
0.3% respectively on Monday.

The euphoria (on output cuts) was 
short lived, with an unexpected fall in ex-
ports from China highlighting the impact 
of the trade conflict, said ANZ Bank in a 
note on Tuesday.

Data released on Sunday showed ex-
ports from China in November fell 1.1% 
from a year earlier, confounding expecta-
tions for a 1% rise in a Reuters poll.

That weakness came amid with 
fresh fronts in the trade war between 
Washington and Beijing that has stymied 
global economic growth coming up fast: 
Washington’s next round of tariffs against 

some $156 billion Chinese goods are 
scheduled to take effect on Dec. 15.

U.S. President Donald Trump does not 
want to implement the next round of 
tariffs, U.S. Agriculture Secretary Sonny 
Perdue said on Monday - but he wants 
“movement” from China to avoid them.

With the swathe of new tariffs due to 
kick in on 15 December, the market is 

watching negotiations closely, said ANZ.
Analysts said that, though overshad-

owed for now, the move by ‘OPEC+’ - the 
Organization of the Petroleum Exporting 
Countries (OPEC) and associated produc-
ers like Russia - to deepen output cuts 
from 1.2 million barrels per day (bpd) to 
1.7 million bpd would remain a mid-term 
support factor.

SBP receives $1.3 
bn from ADB

  OUR CORRESPONDENT
ISLAMABAD

The State Bank of Pakistan has received US $1.3 billion 
from Asian Development Bank (ADB) in connection 
with the policy based lending committed by ADB to 
support Pakistan’s budget and energy sector reforms, 
said a spokesman of SBP on Tuesday.

With this inflow of foreign currency, the central bank’s 
foreign exchange reserves have swelled to over $10 
billion.

Earlier this week, Pakistan and the ADB had signed 
two loan programme amounting to US $1.3 billion. The 
loan programmes aim at improving exchange rate man-
agement, strengthen public financial management to 
mobilize more revenues, restore allocated efficiency of 
scarce public resource, address the power sector pricing 
issues and reduce the social impacts of macroeconomic 
stability measures by improved targeting and transpar-
ency of existing social protection programmes.

The loan agreements were signed by Secretary, 
Economic Affairs Division, Dr Syed Pervaiz Abbas and 
Country Director ADB Ms Xiaohong Yang and were wit-
nessed by Minister for Economic Affairs, Muhammad 
Hammad Azhar.

Saudi central bank 
ready for any 
Aramco-related 
liquidity squeeze

RIYADH

Saudi Arabia’s central bank is ready 
for any liquidity squeeze from Saudi 
Aramco’s initial public offering (IPO) 
and is closely monitoring local banks, its 
governor said, after heavy demand for 
loans to buy the stock.

Aramco’s long-awaited listing on the 
Saudi Arabian stock exchange is due on 
Wednesday, completing the largest IPO 
on record and raising $25.6 billion from 
retail and institutional buyers who took 
on debt to back their orders.

We don’t rule out that there might be 
squeeze of liquidity later on, that’s why I 
am ready and stand ready to intervene, 
Ahmed al-Kholifey said.

Saudis had clamored to own part of 
the “crown jewel” of the world’s top 
oil exporter in the lead up to its IPO, 
with Aramco’s institutional tranche 6.2 
times oversubscribed, while more than 
5 million individuals subscribed to a 
retail tranche. The Aramco IPO is the 
centerpiece of the Saudi crown prince’s 
plans to diversify the economy away 
from a reliance on oil, as the money 
will be reinvested by the Saudi Public 
Investment Fund (PIF) to promote 
growth in other sectors.

US trade offensive 
takes out WTO as 
global arbiter

BRUSSELS

US disruption of the global economic order reaches 
a major milestone on Tuesday as the World Trade 
Organization (WTO) loses its ability to intervene in trade 
wars, threatening the future of the Geneva-based body.

Two years after starting to block appointments, the 
United States will finally paralyze the WTO’s Appellate 
Body, which acts as the supreme court for international 
trade, as two of three members exit and leave it unable 
to issue rulings.



Plastic waste management

The increasing urban populations, rapid in-
dustrialization, growing concern toward the 
environmental impact of the improper dis-
posal of plastic waste, along with laws and 
regulations regarding disposal and treatment 

of plastic waste, have propelled the growth of the global 
plastic waste management industry.

The visibility of plastic waste is increasing because of its 
accumulation in recent decades and its negative impact on 
the surrounding environment and human health. Unlike 
organic waste, plastic can take hundreds to thousands of 
years to decompose in nature. Plastic waste is causing 
floods by clogging drains, causing respiratory issues when 
burned, shortening animal lifespans when consumed, and 
contaminating water bodies when dumped into canals 
and oceans . In oceans, plastic is accumulating in swirl-
ing gyres that are miles wide. Under ultraviolet light from 
the sun, plastic is degrading into “micro plastics” that are 
almost impossible to recover and that are disrupting food 
chains and degrading natural habitats.

According to a study of the World Bank, plastic waste 
mainly enters the environment when it is poorly man-
aged, such as through open dumping, open burning, and 
disposal in waterways. Unfortunately, with more than one-
fourth of waste dumped openly and many formal disposal 
sites managed improperly, plastic litter is increasing. Even 
when plastic waste is collected, many countries lack ca-

pacity to process the waste.
There are many ways to curb plastic waste by produc-

ing less, consuming less, and better managing the waste 
that already exists to prevent contamination or leakage. 
Taking these actions requires engagement from numerous 
stakeholders in society, including citizens, governments, 
community organizations, businesses, and manufacturers. 
Policy solutions, increased awareness, and improved de-
sign and disposal processes, among others, can minimize 
the impact of plastic waste on society.

Before pursuing dedicated plastics management solu-
tions, governments must first focus on holistic manage-
ment of waste. Cities need consistent collection services, 
safe and environmentally sound disposal, and consistent 
enforcement of policy before targeted interventions for 
plastic can be fully effective. Without strong basic waste 
management systems, plastic is likely to continue to be 
dumped when uncollected, citizens and businesses are 
less likely to comply with restrictions on materials for con-
sumption or manufacturing, and cost recovery for waste 
systems will continue to be a struggle. With adequate 
primary waste management services in place, many cit-
ies have succeeded in focused interventions. In 2018, the 
European Union launched a strategy called Plastic Waste 
that aims to make all plastic packaging recyclable by 2030 
and to ensure that waste generated on ships is returned 
to land. However, innovative policies concerning plastic 
will not solve the issue of plastic mismanagement without 
proper institutions, systems, and incentives.

Management of plastic waste often starts at the 
household and individual levels, and strategies to edu-
cate and motivate citizens can dramatically change be-
havior. In Jamaica, community members that serve as 
Environmental Wardens sensitize their neighbors about 
local cleanliness and safe and environmentally friendly 

disposal of waste. Environmental Wardens are commu-
nity members employed by the Jamaican National Solid 
Waste Management Authority through a World Bank sup-
ported project. Their role is to spread awareness about 
waste management and to keep communities clean and 
healthy. The communities and schools that are part of the 
project collect plastic bottles in large volumes, through 
competitions, and remove plastic litter from shared 
spaces and drains. They sell the collected plastic bottles 
to recyclers.

Plastic waste can be reduced or put to productive use at 
both a local and a global scale. Industries can alter man-
ufacturing processes to reduce the amount of material 
needed, use recycled materials as inputs, or design new 
materials that can be degraded or more easily recycled. 
At a local level, recovered plastic can be used as inputs to 
make cement blocks, roads, and household goods such 
as baskets and mats. These outlets for productive use 
can, in turn, drive increased collection and recovery of 
plastic waste.

The weaknesses of existing plastic waste management 
strategies lead to the pollution of the natural environment. 
Although around 75% of plastic litter comes from devel-
oping countries, an important 25% is originated in west-
ern countries mainly due to the limited efficiency of the 
collection systems and low recycling rates. Global plastic 
production has almost doubled over the last decade, and 
it is predicted that it will continue to grow. It is, therefore, 
imperative for the countries to make strategies to tackle 
this ever increasing threat and save the future generations 
from its harmful effects.

Writer is the CEO of Mélange IT Solutions & The Asian 
Telegraph, an expert on Political Economy, & Director 

of Bandial Group

Today in Hist    ry

iGym levels playing field 
for disabled, able-bodied 
children

ANN ARBOR

One Kreps brother uses a wheelchair and 
the other doesn’t, yet they are able to play 
sports together on a level playing field 
thanks to an augmented reality system 
developed at the University of Michigan.

The technology, called iGYM, allows peo-
ple with mobility disabilities and their non-
disabled peers to exercise together in a fun 
environment. The system carries several 
games.

This is something that’s kind of neat, 
where they can both play, said father Erik 
Kreps, who brought 10-year-old Darren 
and 9-year-old Bryan to Ann Arbor on a 
recent Sunday to use the iGYM system.

Bryan, who has a neuromuscular dis-
order, uses a wheelchair and a walker to 
help him get around. Both mobility aids are 
welcome on the court that iGYM projects 
onto the floor.

In one game  a cross between soccer 
and air hockey  as players enter the court, 
a virtual circle appears around them and 
that circle moves with them as they trav-

erse the arena. In this game, they expand 
the circle to strike a virtual ball into their 
opponent’s goal.

The playing field is leveled thus: While 
Darren is able to run around the court, 
kicking to expand his circle and strike the 
virtual ball, Bryan presses a kick-button to 
widen the ring surrounding his wheelchair.

It is fun to hit a ball around, said Darren, 
who smiled widely throughout several 
games with his brother.
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Innovative way to curb 
corruption

C orruption is a serious crime that can undermine social and economic 
development in all societies and no country, region or community 
is immune to it. Every year $1 trillion is paid in bribes while an es-
timated $2.6 trillion are stolen annually through corruption a sum 
equivalent to more than 5 per cent of the global GDP. According to 

the United Nations Development Programme, funds lost to corruption are esti-
mated at 10 times the amount of official development assistance in developing 
countries. To curb this menace, international anti-corruption day was observed 
on Monday. In his message on the day UN Secretary-General, António Guterres 
urged people everywhere to continue to work on innovative solutions to win the 
battle against corruption and to ensure that precious resources serve the peoples 
of the world. Under the same spirit, Prime Minister Imran Khan launched App 
on the day to end this curse from the society.  The “Report Corruption” mobile 
application has been introduced by the Anti-Corruption Establishment of Punjab. 
The mobile application can be used to report corruption cases falling in the ju-
risdiction of Punjab with the facility of uploading complaints, evidence in the 
form of videos, images and documents. After coming in power, Prime Minister’s 
Citizen Portal App was launched by the present government that has received 
enormous response and due to this the issues of the masses, that remained un-
resolved for years, have been resolved.  It is hoped that the anti-corruption App 
will also receive massive response and will help in ending corruption in the 
society. Similar Apps should also be developed by all the provinces and it will 
be better to have a single App at the center to oversights the federal as well as 
provincial departments. The prime minister urged the chief minister to highlight 
the achievements of the Punjab government to make people know the benefit of 
the anti-corruption drive launched by the provincial government. All the cam-
paigns of the government should be highlighted in the media and at other forums 
depicting the punishment for the wrong doers and awards and prizes for those 
doing good deeds. The whole nation will have to take part in the government’s 
ongoing efforts against corruption by exposing corrupt elements in society.  

Technological development

O ne of the most important aspects of Science and Technology is that 
it has solution to the difficult of the difficult problems, the problems 
which have the potential to become major bottlenecks to the overall 
growth of the country. Science and Technology provide favorable 
conditions for the country’s growth and increase healthy competi-

tion nationally and also internationally.  In today’s world, more often, we get to 
read or listen that developed countries, developing countries, underdeveloped 
countries, or even third-world countries, all these designate the level of develop-
ment of Science and Technology in other countries, they have the influence on. 
Pakistan is moving on a fast track towards scientific developments to meet the 
need of the new era. Digital Pakistan vision has been launched, Electrical vehicle 
policy announced and next month e-commerce policy is going to be announced 
while work is also underway to set-up Biotechnology Park in the country which 
will be the biggest in South Asia. On Monday Prime Minister Imran Khan in-
augurated Pakistan’s first National Science and Technology Park in Islamabad. 
The park is set to be the country’s largest innovation and research ecosystem 
which would accommodate more 40 companies including start-ups, Small and 
Medium Enterprises and other tech companies. The premier said that the govern-
ment will give special emphasis to science and technology education to enable 
the youth to reach their potential. The park would be located in the vicinity of 
National University of Science and Technology. It will serve as a launch pad for 
the country’s researchers, innovators, and entrepreneurs. The initiative is aimed 
at building the knowledge economy of Pakistan by stimulating and nurturing 
innovation-led germination and growth of hi-tech entities.

TAT Special

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Germany declares war on the United States

Miley Cyrus’ gets new tattoo
NASHVILLE

Over the weekend, Miley Cyrus got a fresh tattoo from ce-
lebrity tattoo artist Daniel Winter, aka Winter Stone, and 
we’re almost certain that it is a massive jab toward ex Liam 
Hemsworth.

Cyrus and Hemsworth are in the middle of a bitter divorce, 
one that might land them both in court.

So, after the “Slide Away” singer got the word “Freedom” 
permanently inked across her knuckles, we’re going to as-
sume that it’s either her impending freedom that will come 
from the divorce, or it has somehow been finalized sooner 
than we thought.

Liam filed for divorce on August 21, days after they an-
nounced their initial split. The news came after seven months 
of marriage in December 2018, but their relationship has 
spanned over an entire decade.

The way things have panned out so far, their non-amicable 
split has been turning messier and messier.

Radar Online has recently reported that the pair will most 
likely have to reunite if their forms aren’t filed properly, at a 
status conference at the Stanley Mosk courthouse, California, 
in the new year. However, things may have changed since then.

Miley has accepted that this is over and has now agreed to 
move forward with the divorce process, the insider close to 
the former couple told the publication.

As for Liam, he is said to be with 22-year-old Australian ac-
tress Maddison Brown, after they were first spotted together 
in October when on a date in New York City.

Interestingly, rumours that the pair split surfaced recently 
when Liam posted a ‘thirsty’ photo on his Instagram account.

O n 11 December in 1941, Adolf Hitler declares war 
on the United States, bringing America, which 
had been neutral, into the European conflict.

The bombing of Pearl Harbor surprised even 
Germany. Although Hitler had made an oral 

agreement with his Axis partner Japan that Germany would 
join a war against the United States, he was uncertain as 
to how the war would be engaged. Japan’s attack on Pearl 
Harbor answered that question. On December 8, Japanese 
Ambassador Oshima went to German Foreign Minister von 
Ribbentrop to nail the Germans down on a formal declara-
tion of war against America. Von Ribbentrop stalled for time; 
he knew that Germany was under no obligation to do this 
under the terms of the Tripartite Pact, which promised help 
if Japan was attacked, but not if Japan was the aggressor. Von 
Ribbentrop feared that the addition of another antagonist, 
the United States, would overwhelm the German war effort.

But Hitler thought otherwise. He was convinced that the 
United States would soon beat him to the punch and declare 
war on Germany. The U.S. Navy was already attacking German 
U-boats, and Hitler despised Roosevelt for his repeated verbal 
attacks against his Nazi ideology. He also believed that Japan 
was much stronger than it was that once it had defeated the 
United States, it would turn and help Germany defeat Russia. 
So at 3:30 p.m. Berlin time on December 11, the German 
charge d’affaires in Washington handed American Secretary 
of State Cordell Hull a copy of the declaration of war.

That very same day, Hitler addressed the Reichstag to de-
fend the declaration. The failure of the New Deal, argued 
Hitler, was the real cause of the war, as President Roosevelt, 
supported by plutocrats and Jews, attempted to cover up for 
the collapse of his economic agenda.

EU and Girl Rising celebrate the Human Rights Day
  SOHAIL MAJEED BUT

ISLAMABAD

The European Union Delegation to Pakistan in spe-
cial collaboration  with the Girl Rising organized 
a film screening for the local community-based 
school children on  Tuesday at the International 
Labour Organization’s Islamabad office.

The event was organized under this year’s 
Human Rights Day theme, ‘Youth Standing Up 
for Human Rights’ to highlight the role of young 
people and their participation in social develop-
ment movements to bring change. The event was 
also a part of the 5th edition of the Human Rights 
Reel Film Festival 2019 which also had its closing 
ceremony at PNCA.

Started 1 December, the ten-day festival was 
organized by the European Union Delegation to 
Pakistan, in partnership with the United Nations, 
sixteen EU and UN Member States, as well as edu-
cational and cultural institutions across Pakistan. 

The dates of the festival also coincided with 16 
Days of Activism against Gender-Based Violence 
- an annual international campaign ending on 
Human Rights Day on 10 December - celebrating 
the 71st anniversary of the Universal Declaration 
of Human Rights.

The Human Rights Reel Film Festival is partner-
ing with Girl Rising movement for the first time ex-
panding its audience from the youth and university 
students to school children. In order to reach out 
to children a special film ‘Girl Rising’ was screened 
to mark the contribution of the young people who 
managed to bring a positive change the world.

The film follows the inspiring stories of three 
young women from Haiti, Nepal and Pakistan. In 
the first case Wadley  a 7-year-old  refuses to let 
her spirit and thirst to learn be crushed in face 
of a devastating earthquake that destroyed her 
home and school. Suma a 6-year old from Nepal  
is forced into bonded labour and endures years 

of gruelling work but changes course of her life 
through her love for education. Hajra 25-year-old 
professional football player and the captain of 
Pakistan women’s football team earns recognition 
in a male-dominated sport through her passion for 
footballplaying.

Ambassador of the European Union to Pakistan 
Mrs Androulla Kaminara, Child Protection 
Specialist UNICEF Muqaddisa Mehreen, Captain 
Pakistan Women’s Football team Hajra Khan 
and Programme Manager Rozan Pakistan Fouzia 
Yasmin participated in the interactive session 
moderated by Multimedia Journalist Nosheen 
Abbas.

The film festival in its 5th edition presented 29 
award winning films and documentaries from 
around the world on human rights issues such as 
freedom of expression, gender equality, access to 
justice, minority rights and death penalty among 
others from around the world.
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FPCCI Elections 2020

UBG Group’s Dr Nauman Idrees Butt:           
A Visionary Approach
D r Nauman Idrees Butt is 

lead contestant for the 
presidential seat of the 
Federation of Pakistan 
Chamber of Commerce 

and Industry (FPCCI) 2020. He is nomi-
nated by the United Business Group 
(UBG) for the forthcoming annual elec-
tions which are scheduled to be held 
on December 27, 2019. In September 

this year, a  unanimous decision in this 
regard was taken at a special meeting 
of the UBG’s core committee with cen-
tral chairman Iftikhar Ali Malik in chair. 
Prominent among them were S M Munir, 

Ilyas Bilour, Mian Muhammad Adrees, 
Zubair Tufail, Khalid Tawab, Riaz Ud 
Din Sh, Senator Haseeb, Tanvir Sh and 
Sohail Altaf.

Patron-in-Chief SM Munir said the UBG 
has nominated capable candidates, who 
are well known in business community 
of the country for their active participa-
tion for addressing business communi-
ty’s problems.  He said that he himself 
and UBG chairman Iftikhar Malik and all 
member of the UBG believed in collec-
tive decision and that is the reason why 
the UBG has become most popular to 
solve issues of the business community 
and 90 percent of business community 
nationwide has reposed unconditional 
confidence in the UBG.

Iftikhar Ali Malik hoped that UBG 
would sweep the forthcoming elections 
of the FPCCI and will serve the cause 
of business community of the country 
more effectively. He said that UBG would 
use the platform of the FPCCI to create 
a business friendly environment and a 
bridge between government and cham-
bers so that trade and industry could 
flourish and the economy could grow 
swiftly.

Dr. Nouman Idris Butt is the for-
mer President of Sialkot Chamber of 
Commerce and Industry having a di-
verse portfolio in business and social 
sector development. Known for his 
visionary approach and out of the box 
thinking, recently, Dr. Nouman Idris 
Butt was awarded by IPO Pakistan 
for filing the highest number of pat-
ents in Sports Goods Sector. Such feats 
in the world of Sports has allowed 
Dr. Nouman to become the life time 
Director and Board Member of World’s 

Federation of Sporting Goods Industry 
(WFSGI), which is the global authori-
tative body for the sports industry of-
ficially recognized by the International 
Olympic Committee (IOC) as the indus-
try’s representative within the Olympic 
Family.

Dr. Nouman has also enjoyed several 
key positions which have allowed him 
to achieve a celebrity status within 
the business community of Pakistan. 
A medical doctor by profession and a 
successful entrepreneur by choice, the 
gentleman have achieved so much in 
his endeavours of life. He served the 
Industry of Sialkot as the President 
Sialkot Chamber of Commerce and 
Industry and is the prodigy behind 
the projects like Sialkot Business and 
Commerce Center, Sports Industries 
Development Center, Establishment of 
Internationally Accredited Testing Lab of 
Sialkot, Setting up of Women Resource 
Center at Sialkot Chamber among many 
others.

 He is also known for his relent-
less services to the Industry in the 
initiative to eliminate the Child Labor 
Elimination from Soccer Ball Industry 
of Sialkot through projects like Child 
Social Development Organization and 
International Monitoring Association 
for Child Labor. Dr. Nouman Idris Butt 
has also been nominated by the United 
Business Group (UBG) as their presiden-
tial candidate for the FPCCI’s elections 
2020. 

UBG has full faith that Dr. Nouman 
Idris Butt would represent the group 
in the most enlightened manner and 
would serve the purpose of prop-
erly highlighting the issues of trade 

and industry in the Government 
Corridors. 

Butt has, over the years, taken Capital 
Sports Group to the new heights of 
success and is recognized as a leading 
Sports Goods and Wear Manufacturers 
of Pakistan. Capital Sports has the leg-
acy of producing the Official Match Balls 
for the FIFA World Cups. It is the same 
company who has had the honor for 
bringing International Sporting Giant 
Adidas to Pakistan for the first time. 
Dr. Nouman Idris Butt was awarded by 
IPO Pakistan for filing the highest num-
ber of patents in Sports Goods Sector. 
This depicts the level of Research & 
Development and Innovation prevail-
ing in Capital Group spearheaded by the 
gentleman. 

Such feats in the world of Sports has 
allowed Dr. Nouman to become the life 
time Director and Board Member of 
World’s Federation of Sporting Goods 
Industry (WFSGI), which is the world 
authoritative body for the sports in-
dustry officially recognized by the 
International Olympic Committee (IOC) 
as the industry representative within the 
Olympic Family. 

His piece “The Golden Economic 
Triangle of Pakistan - The unrealized 
potential” was recently published in 
Business Recorder and was lauded at 
several fora of the business and trade 
of Pakistan. With in-depth experience 
of business and trade forged by interna-
tional experiences, Dr. Nouman Idris Butt, 
today, is recognized as one of the most 
successful entrepreneurs and business 
leaders of Pakistan with the potential to 
bring the Industry out of the prevailing 
economic crises.

Islamabad Chamber of Commerce & Industry

Watchdog of members’ 
business interest

E stablishment Islamabad 
Chamber of Commerce & 
Industry-ICCI was established 
in 1984. Since, its establish-
ment it has played a key role 

in looking after the business interest of its 
more than 3000 members. Steel, pharma-
ceuticals, flour, marble, oil & ghee, are the 
major industries in this region; whereas, 
industries of light engineering, soap and 
chemicals, ceramic and other allied in-
dustries are also playing important role 
in generating employment and economic 
activity in Islamabad Capital Territory-ICT. 
ICCI has representation in government 
advisory Committees and Boards.

Representatives of ICCI give recommen-
dations to policymakers on various policy 
related matters for business development 
to increase local and foreign investment, 
to expand tax net, increase exports, etc.  
High government officials are invited 
at Chamber to discuss with them local 
issues of businessmen and to find solu-
tions of highlighted matters with mutual 
coordination and collaboration. Besides 
advocacy initiatives, ICCI provides plat-
form for linkage with the international 
counterparts by holding B2B meetings 
with members.

Trade delegations of ICCI frequently visit 
abroad to participate in international ex-

hibitions to find partners in the areas of 
their business interest.  Youth and women 
entrepreneurship development is another 
focus area of the Chamber. Our objective is 
to bring young business graduates in en-
trepreneurial world and to help support 
women to start small business ventures for 
their positive contribution in the society.

A help desk provides information about 

the registration process for setting up a 
business and how to increase outreach in 
the local and international market. Various 

training awareness programs are regu-
larly organized for the capacity building 
of members in different areas. Islamabad 

Chamber of Commerce & Industry played 
key role in the establishment of a dry port 
near industrial area, Islamabad. Whereas 

efforts are being made for setting up a new 
industrial Estate in ICT.

Every Member has liable to to make 
every effort to carry out the aims and 
objects of the Chamber as set forth in 
Memorandum of Association. to carry 
out and abide by the rules and regula-
tions of the Chamber as laid down in 
these Articles or in the bye-laws framed 
thereunder from time to time.

ICCI also binds members to pay the 
annual subscription of the Chamber 
regularly, to bring to the notice of the 
Executive Committee any matter likely to 
cause any loss or harm to the interest of 
the Chamber in any manner whatsoever 
as well as to accept and abide by the deci-
sions of the Executive Committee.

Similarly, ICCI also requires from 
memebers to convey to the Executive 
Committee all information that may be 
considered necessary for promoting the 
aims and objects of the Chamber and to 
take part in the deliberations of the meet-
ings of the Chamber, which he is entitled 
to attend and to abide by the rules framed 
for the conduct of the business of the 
meeting from time to time as well as to 
assist and co-operate with the Executive 
Committee in the eradication of unethical 
business practices from the field of trade, 
industry, services and commerce.

Vision
To make ICCI a leading and role 

model trade organization in the 
country taking growth oriented initia-
tives and adopting best international 
practices.

Mission
As the premier Chamber of 

Commerce & Industry with national 
and international linkages, ICCI shall 
continue to enhance its leadership 
role by being proactive and providing 
quality services to its members and 
to act asa catalyst for rapid economic 
development in this region through 
promotion of trade, industry, services 
and development of youth entrepre-
neurship culture.

The Youngest ICCI President Muhammad Ahmed Waleed

M uhammad Ahmed Waheed is the 
current and youngest President of 
Islamabad Chamber of Commerce 
and CEO of Victory pipes; the 
first of its kind designer pipes in 

Pakistan. Muhammad Ahmad Waheed took over 
charge as President, ICCI for the year 2019-20 in 
a handing over/ taking over ceremony held at 
Chamber House.

He belongs to pipe industry manufacturing 
sector based in I-9 sector industrial area. I’m 
elected president of ICCI and took oath on 30 
September 2019.  He urges the government for 
resolving key issue of business community like 
CDA, taxation and FBR on priority basis and take 
measures to create conducive environment for 
smooth promotion of business activities.  We 
need guidance, assistance and support by the 
Government sector.

As our Prime Minister Imran Khan is very clear 
on this stance that we’ve to attain and attract the 

federal direct investment and being the major 
important role of CPEC. Pakistan is going to be 
emerging market in coming future, and as a capi-
tal chamber, all the delegations come to first ICCI 
and we play a very vital role as a bridge in be-
tween two countries and business community. 
He said that in future Government and business 
community stands side by side in order to prevail 
and in order to hale.

He works hard to transform Chamber into a 
vibrant and one of the top performing trade 
bodies of the country. Liaison with local market 
associations and industrial areas would be fur-
ther strengthened to redress issues of trade and 
industry.  He also highlights the major initiatives 
taken during his tenure for resolving the issues 
of trade and industry. He is optimistic that his 
team, a blend of new and experienced talent, 
will perform up to the expectations of business 
community. 

Ghee industry is playing an important role in 

meeting the needs of common man, but imposi-
tion of high taxes on it has increased inflation for 
the general public so he stresses that government 
should focus on resolving the key issues of ghee 
industry that would facilitate the growth of busi-
ness activities and provide relief to the common 
man.

The government has imposed 17% GST, 
Rs.10500 per ton duty and 5% income tax on 
ghee industry due to which this industry was 
paying cumulative tax of around 30%, which 
was too high. He said due to implementation of 
new axle load regime, transport fair for industry 
has also gone up significantly. Pakistan Standard 
Quality Control Authority (PSQCA) was develop-
ing standards for ghee industry while provincial 
food authorities were also now introducing their 
own standards due to which it was difficult for 
ghee and cooking oil industry to meet the stand-
ards of all authorities. 

The government in consultation with Pakistan 

Vanaspati Manufacturers Association should take 
measures to resolve the major hurdles in the way 
of ghee and cooking oil industry so that this indus-
try could play more effective role in the economic 
development of the country and people could also 
avail its products at affordable prices.

A Brief Bio 
Education 
Cadet College Hasanabdal
Saint Paul Cambridge School 
The London School of Economics and Political 
Science (LSE) 
Chief Executive Officer:   
Victory Steel Pvt Ltd, 2019 – Present less than 
a year Federal Capial &AJK, Pakistan 
Director: 
Victory Pipe Industries Pvt Ltd.
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China Foreign Trade To Reach 
$4.26 trillion

Lower institutional costs, tariffs to unlock import potential

C hina has reiterated confidence 
in its efforts to ensure stable 
growth in foreign trade with a 
high quality focus and achieve 
total trade volume of 30 tril-

lion yuan ($4.26 trillion) by the end of 
this year.  China’s foreign trade is likely 
to remain stable this year with improved 
structure. For the whole year, foreign 
trade volume is expected to reach 30 tril-
lion yuan (around 4.26 trillion U.S. dol-
lars) this year, roughly the same as last 
year. Customs data showed that China’s 
foreign trade expanded 2.4 percent year 
on year to 28.5 trillion yuan in the first 
11 months.

Trade structure has improved, with the 
exports of high-tech, high-quality and 
high value-added goods expanding at a 
faster-than-average rate, Li noted. While 
external uncertainty is likely to remain, 
Li expects China’s foreign trade to remain 
stable next year. The country will continue 
to improve trade structure, cut trade costs 
and enhance efficiency.

According to Li Xingqian, head of the 
Department of Foreign Investment 
Administration at the ministry, the coun-
try’s foreign trade volume has achieved 
stable growth despite trade uncertain-
ties. From January to November, China’s 
foreign trade volume totaled 28.5 trillion 
yuan, up 2.4 percent on an annualized 
basis. In addition, China’s exports grew 
at a quicker pace than most of the other 
major global economies, he said.

Data from the General Administration 

of Customs showed that in 2018, the total 
volume of China’s imports and exports 
stood at 30.51 trillion yuan, 9.7 percent 

higher than the level in 2017. Li said that 
to maintain stable and high quality devel-
opment of foreign trade, the ministry will 

take more steps to boost imports. It will 
continue to lower tariffs and institutional 
costs to unlock the import potential and 

also normalize the organization of the 
China International Import Expo.

The preparation work for the third CIIE 
in 2020 is under way, Li said. Trade facili-
tation should be enhanced. In addition, a 
batch of import trade demonstration 
zones will be cultivated, and platforms 
to promote innovation in imports will be 
set up, Li said. Zhao Ping, director of the 
international trade research department 
at the China Council for the Promotion of 
International Trade Academy, said, China’s 
initiative to expand imports is not only an 
important step to promote the balanced 
development of foreign trade, but also an 
inevitable requirement to promote indus-
trial upgrading, meet the needs of people, 
achieve high quality economic develop-
ment, and promote economic rebalancing.

She said that import has a consump-
tion demonstration effect and helps cul-
tivate the consumption market, which in 
turn is conducive to industrial growth. 
Expanding the imports of special high-
quality products and high-tech products 
that are not available in the country will 
not only meet the immediate demands 
of consumers, but form an obvious de-
monstrative effect on other consumers, 
creating greater market demand, which 
will lay a foundation for the development 
and growth of the industry.

Ren Hongbin, China’s assistant minister 
of commerce said that another important 
aspect to promote foreign trade is the de-
velopment of services trade. Through the 
reform and opening-up of the services 

sector this year, service trade experi-
enced rapid growth, providing new mo-
mentum for foreign trade development. 
From January to October, China’s foreign 
services trade volume grew 2.6 percent 
year-on-year to 4.4 trillion yuan, Ren said.

He said that in the next step, the minis-
try will promote pilot projects for innova-
tive services trade development, cultivate 
new business modes for service trade, 
and enhance international cooperation 
in services trade. In addition, Ren under-
scored the importance of enhancing the 
innovative capability of foreign trade. An 
innovation-driven development strategy 
will be an important engine for China’s 
high quality economic development.

Specifically, cross-border e-commerce, 
market procurement trade, or trade 
through the procurement in recognized 
market clusters, as well as innovative de-
velopment of services trade, are all rec-
ommended directions for foreign trade 
development, he said. On Nov 28, the 
country issued a guideline to promote 
high-quality development of trade with 
a key focus on forging stable and better-
structured trade development.

According to the ministry, an action plan 
for concrete work in this regard is being 
worked out. Specific work plans will be 
introduced to clear the priority and the di-
vision of responsibility of relevant depart-
ments. The central and local governments 
will work together to achieve synergy for 
steady and high-quality development of 
trade, the ministry said.

$1,600 per ounce

Gold’s rally to extend into 2020
Gold’s impressive advance in 

2019 - aided by trade war fric-
tions, easier monetary policy 
across the world’s leading 
economies and sustained cen-

tral-bank buying - may be set to spill into 
the new decade. As 2020 looms, BlackRock, 
the world’s largest money manager, remains 
constructive on bullion as a hedge, while 
Goldman Sachs Group and UBS Group see 
prices climbing to US$1,600 (S$2,176) an 
ounce - a level last seen in 2013.

Bullion is heading for the biggest annual 
advance since 2010, outperforming the 
Bloomberg Commodity Spot Index, as a 
year dominated by trade war vicissitudes 
and a trio of Federal Reserve interest rate 
cuts propelled the traditional haven to the 
forefront. Still, with global equities remain-
ing buoyant and the US labour market 
proving resilient, gold’s outlook isn’t clear 
cut due to uncertainty over what central 
banks will do in 2020.

Economic growth and inflation remain 
moderate and central banks continue to 
lean toward accommodation, said Russ 
Koesterich, portfolio manager at the US$24 
billion BlackRock Global Allocation Fund. In 
this environment, any shocks to equities are 
likely to come from concerns over growth 
and, or geopolitics. In both scenarios, gold is 
likely to prove an effective hedge.

Spot gold - which last traded at about 
US$1,460 an ounce - is up 14 per cent this 
year, on course for the third annual gain 
in the past four years, with the only back-
ward step being 2018’s 1.6 per cent fall. 
In September, the metal hit US$1,557.11, 

the highest since 2013. While holdings in 
bullion-backed exchange traded funds have 
eased, they remain near a record.

Geopolitical and economic risks are likely 
to feature in 2020 just as they did this year, 
which could support gold: a phase-one trade 
accord between the top two economies may 
be close, but the US has pledged to impose 
tariffs on more imports if a deal isn’t struck 
by December 15.

The US presidential vote looms in 
November, and before that there is the 
possible impeachment of the incumbent. 
Donald Trump has said many different 
things on the trade war, his stance shifting 
week to week, including recent remarks he 
likes the idea of waiting until after the polls 
to sign a deal.

Who knows what the US president does 
next, he has surprised us many times, said 
Giovanni Staunovo, a commodity analyst 
at UBS Wealth Management. We also have 
the presidential elections, so expect more 
volatility, more noise in the market.

While gold has been buoyed by the ongo-
ing trade war, risk assets like US equities are 
also finding support from optimism about a 
breakthrough, begging the question which 
one will prevail and which one is due for 
a pullback. Invesco Ltd’s Kristina Hooper, 
who sees prospects for a 5 per cent to 8 per 
cent gain in gold next year, thinks stocks will 
outshine bullion.

Gold will have certain periods of outper-
formance, when we go risk-off, said Ms 
Hooper, chief global market strategist at the 
US$1.2 trillion asset manager. Yet, when we 
look back at 2020, it will not be one of the 

strongest performing assets. Equities will 
perform better, real estate will perform bet-
ter and industrial metals will perform better.

But should there be economic weakness 
in 2020, stocks will decline and the Fed will 
likely resume lowering rates, boosting non-
interest yielding bullion, according to Chris 
Mancini, an analyst at the Gabelli Gold Fund.

The Fed has signalled a pause on easing 
after cutting rates from July to October by 
three-quarters of a percentage point as 
growth deteriorated, business sentiment 
was hurt by uncertainties over trade, and in-
flation remained below target. Officials meet 
for the final time this year on Wednesday.

While most see a prolonged pause from 
the Fed, there are dissenters. Another two 
cuts are expected in the first half, according 
to BNP Paribas SA. The low-yield environ-
ment, along with the anticipated weakening 
of the dollar and likely reflation policies, will 

continue to support gold, the bank said this 
month.

Bullion buying by governments has 
emerged as an important pillar of demand, 
including purchases by China. Central banks 
are consuming a fifth of global supply, sign-
aling a shift away from the dollar and bol-
stering the case for owning gold, according 
to Goldman. I am going to like gold better 
than bonds because the bonds won’t reflect 
that de-dollarization, Jeff Currie, the head of 
global commodities research at Goldman, 
said. 

There are voices of caution, at least near 
term. Gold is seen averaging US$1,400 in the 
first quarter even though the longer-term 
outlook looks solid, says ABN Amro Bank NV 
strategist Georgette Boele. If risk assets con-
tinue to rally, investors should buy the gold 
dip, targeting fresh, cyclical highs by the end 
of 2020, Citigroup Inc. said.

Gold cannot fully replace government 
bonds in a portfolio, but the case to reallo-
cate a portion of normal bond exposure to 
gold is as strong as ever,” Goldman analysts 
including Mikhail Sprogis said in a note. We 
still see upside in gold as late-cycle concerns 
and heightened political uncertainty will 
likely support investment demand” for 
bullion as a defensive asset. Gold’s impres-
sive advance in 2019 - aided by trade war 
frictions, easier monetary policy across the 
world’s leading economies and sustained 
central-bank buying - may be set to spill 
into the new.

As 2020 looms, BlackRock Inc., the world’s 
largest money manager, remains construc-
tive on bullion as a hedge, while Goldman 
Sachs Group Inc. and UBS Group AG see 
prices climbing to $1,600 an ounce - a level 
last seen in 2013. Bullion is heading for the 
biggest annual advance since 2010, as a year 
dominated by trade war and a trio of Federal 
Reserve interest rate cuts propelled the tradi-
tional haven to the forefront.

Still, with global equities remaining buoy-
ant and the U.S. labor market proving resil-
ient, gold’s outlook isn’t clear cut due to 
uncertainty over what central banks will do 
in 2020. Economic growth and inflation re-
main moderate and central banks continue 
to lean toward accommodation, said Russ 
Koesterich, portfolio manager at the $24 bil-
lion BlackRock Global Allocation Fund. In 
this environment, any shocks to equities are 
likely to come from concerns over growth 
and, or geopolitics. In both scenarios, gold 
is likely to prove an effective hedge.

Spot gold - which last traded at about 

$1,460 an ounce - is up 14 per cent this year, 
on course for the third annual gain in the 
past four years, with the only backward step 
being 2018’s 1.6 per cent fall. In September, 
the metal hit $1,557.11, the highest since 
2013. While holdings in bullion-backed 
exchange traded funds have eased, they 
remain near a record.

Geopolitical and economic risks are likely 
to feature in 2020 just as they did this year, 
which could support gold: a phase-one trade 
accord between the top two economies may 
be close, but the US has pledged to impose 
tariffs on more imports if a deal isn’t struck 
by December 15.

The US presidential vote looms in 
November, and before that there is the 
possible impeachment of the incumbent. 
Donald Trump has said many different 
things on the trade war, his stance shifting 
week to week, including recent remarks he 
likes the idea of waiting until after the polls 
to sign a deal.

Who knows what the US president does 
next, he has surprised us many times, said 
Giovanni Staunovo, a commodity analyst 
at UBS Wealth Management. We also have 
the presidential elections, so expect more 
volatility, more noise in the market. While 
gold has been buoyed by the ongoing trade 
war, risk assets like US equities are also find-
ing support from optimism about a break-
through, begging the question which one 
will prevail and which one is due for a 
pullback. Invesco Ltd.’s Kristina Hooper, 
who sees prospects for a 5-8 per cent 
gain in gold next year, thinks stocks will 
outshine bullion.

Pickup in Housing

US Growth to Slow to 1.8% in 2020

T he US Gross Domestic 
Product (GDP) growth will 
slow to 1.8 percent in 2020. 
According to a new survey 
conducted by a panel of 

fifty-three professional forecasters from 
the National Association for Business 
Economics (NABE) the US economy will 
continue to expand in 2020, but they 
anticipate that inflation-adjusted GDP 
growth will slow from 2.9 percent in 2018 
to 2.3 percent this year and 1.8 percent 
in 2020, said NABE President Constance 
Hunter, chief economist at KPMG.

The consensus forecast calls for a 
pickup in housing, but slower growth 
in business investment and consumer 
spending, along with larger deficits in 
trade and the federal budget, Hunter 
said. US economic growth expanded at 
an annual rate of 2.1 percent in the third 
quarter this year, slightly up from the 2 
percent in the second quarter, and marks 
a sharp deceleration from the 3.1 percent 
in the first quarter, according to data from 

the US Commerce Department.
Robert Kaplan, president of the Federal 

Reserve Bank of Dallas, said in a recent 
interview with CNBC that he expected US 
economic growth to be weak in the fourth 
quarter of the year as businesses cut in-
ventories due to trade uncertainty. The 
NABE survey showed that no panelists 
forecast a recession in 2020 (two quarters 
of negative GDP growth), although the 
median of the five most pessimistic fore-
casts indicates a decline of a 0.1 percent 

annual rate in the last quarter of 2020.
The panel is split regarding when the 

next recession will begin, added Survey 
Chair Eugenio Aleman, economist at 
Wells Fargo Bank. Panelists put the odds 
of a recession at 21 percent by the first 
half of 2020 and 43 percent by the end of 
next year, the survey showed, adding that 
respondents put the odds of a recession 
starting by mid-2021 at 66 percent.

Seventy-one percent of panelists be-
lieve that the balance of risks is to the 
downside, compared with 81 percent 
in a previous NABE survey released in 
October. Trade policy continues to be the 
most widely cited” dominant downside 
risk to the US economy through 2020, 
with half of respondents in the latest 
survey cites it as the greatest downside 
risk. Consumer prices are expected to 
increase 1.8 percent in 2019 and 2.0 
percent in 2020, less than in 2018, the 
survey showed. Furthermore, panelists 
expect the US Federal Reserve to keep 
interest rates unchanged in 2020.

Mongolia-EUAU Trade Cooperation

M ongolia seeks to de-
velop economic and 
trade cooperation with 
the Eurasian Economic 
Union (EAEU) by im-

plementing a program of joint projects 
for the 2020-2021 periods, Mongolian 
Prime Minister Ukhnaagiin Khurelsukh 
said. Our country seeks to actively de-
velop actual trade and economic co-
operation with the Eurasian Economic 
Union’s members. Mongolia attaches 
great importance to the Eurasian 
Economic Union, which is the target ex-
port market for us, the prime minister 
said during the Russia-Mongolia busi-
ness forum in Moscow.

He stressed his country and the EAEU 
had managed to achieve positive results 
and strengthen the legal framework 
of cooperation after the memoran-
dum on trade and economic coopera-
tion between the Eurasian Economic 
Commission and the government of 
Mongolia was signed in 2015. According 
to Khurelsukh, Mongolia and the EAEU 
agreed on a program of joint projects for 
the next two years that reflects the ten-

dency toward improving cooperation.
“I strongly believe that the document 

[on joint projects] will boost trade and 
economic cooperation,” Khurelsukh said. 
He also added that Mongolia hoped to 
start the work on establishing a free 
trade area with the EAEU in the near 
future.

Russian Ambassador to Mongolia 
Iskander Azizov told Sputnik that 

Mongolia and the EAEU continued 
to address the possibility of creating 
a free trade area, including within a 
joint working group, which last met 
on October 21.The EAEU is an inter-
national organization for regional 
economic integration established in 
2015.  Armenia, Belarus, Kazakhstan, 
Kyrgyzstan and Russian are members 
of the union.                                                                                       
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Setback Not WTO’s Demise

WTO’s Crisis & US-French Tariffs’ Row
T he World Trade Organization’s capac-

ity to settle international disputes, a 
core function throughout the body’s 
25-year history, is on the brink of col-
lapse following relentless US opposi-

tion.  The appellate branch of the WTO’s Dispute 
Settlement Body (DSB), sometimes dubbed the 
supreme court of world trade, and was a target 
of US criticism before President Donald Trump 
took office.

However,  France is ready to go to the World 
Trade Organization to challenge US President 
Donald Trump’s threat to put tariffs on French 
goods in a row over a French tax on internet com-
panies, its finance minister said. We are ready to 
take this to an international court, notably the 
WTO, because the national tax on digital compa-
nies touches US companies in the same way as 
EU or French companies or Chinese.

It is not discriminatory; Finance Minister Bruno 
Le Maire told France 3 television. Paris has long 
complained about US digital companies not pay-
ing enough tax on revenues earned in France. In 
July, the French government decided to apply a 
3 percent levy on revenue from digital services 
earned in France by firms with more than €25 
million in French revenue and €750 million ($845 
million) worldwide. It is due to kick in retroac-
tively from the start of 2019.

Washington is threatening to retaliate with 
heavy duties on imports of French cheeses and 
luxury handbags, but France and the EU say they 
are ready to retaliate in turn if Trump carries 
out the threat. Le Maire said France was will-
ing to discuss a global digital tax with the US at 
the Organization for Economic Cooperation and 
Development (OECD), but that such a tax could 
not be optional for internet companies.

If there is agreement at the OECD, all the bet-
ter, then we will finally have a global digital tax. 
If there is no agreement at OECD level, we will 
restart talks at EU level, Le Maire said. He added 
that new EU Commissioner for Economy Paolo 
Gentiloni had already proposed to restart such 
talks. France pushed ahead with its digital tax 
after EU member states, under the previous ex-
ecutive European Commission, failed to agree 

on a levy valid across the bloc after opposition 
from Ireland, Denmark, Sweden and Finland. The 
new European Commission assumed office on 
December 1.

Factually, Trump’s predecessor Barack Obama’s 
administration began a policy of blocking the ap-
pointment of appeals judges over concerns that 
their rulings violated American interests.

Trump’s trade team has both extended that 
policy and escalated the fight. Barring a shock 
breakthrough in the coming days, the court will 
cease functioning. The WTO appellate branch 
normally counts seven judges but has just three 
left the minimum required to hear an appeal. Two 
more judges are due to retire.

WTO Director General Roberto Azevedo warned 
on Friday that the organization was facing a stark 
choice. You could restore the impartial, effective, 
efficient two-step review that most members say 
they want, he said. Alternatively, your choices 
could open the door to more uncertainty, uncon-
strained unilateral retaliation and less invest-
ment, less growth, and less job creation. Various 
reform proposals have secured broad support.

But according to EU Trade Commissioner Cecilia 
Malmstrom, there can no solution without US 
buy-in because the WTO works on consensus. 
This is a dispute between the 163 members 
of the WTO and the US, she told the European 
Parliament last month. US WTO envoy Dennis 
Shea argued on Friday that Washington had en-
gaged constructively over the past year to resolve 
the crisis, but would not relent until its concerns 
were fixed.

This is not an academic question; we will not 
be able to move forward until we are confident 
we have addressed the underlying problems 
and have found real solutions to prevent their 
recurrence, he told a WTO meeting. US concerns 
regarding the WTO appeals court include allega-
tions of judicial overreach, delays in rendering 
decisions and bloated judges’ salaries.

But top American trade officials have also in-
sisted that the US Constitution does not permit a 
foreign court to supersede an American one and 
that WTO appellate judges assert such superiority 
in international trade law.

Washington reportedly threatened to block the 
WTO’s 2020 budget over the dispute, raising the 
prospect of a January 1 shutdown. The US ulti-
mately backed a provisional budget compromise 
on Thursday but it included substantial appel-
late body cuts. There is no question the Trump 
administration has killed the appellate body, said 
Edward Alden, a trade expert at the Council of 
Foreign Relations think tank. That was its inten-
tion, and it has succeeded.

The appellate body’s demise will place interna-
tional trade disputes in legal limbo. Countries will 
still be able to file grievances and dispute panels 
can issue rulings, but nations unhappy with those 
rulings can simply delay enforcement by filing an 
appeal to a non-functioning court. The EU, Canada 
and others have reaffirmed their commitment to 
a two-step dispute process, arguing that the right 
of appeal is essential in any legal system.

Brussels and Ottawa have agreed to set up a 
temporary appellate process, which mirrors the 

WTO court, and would handle any bilateral dis-
putes that arise during the impasse. Norway has 
joined that accord. Leading WTO members also 
say they are open to wider reform. We have made 
clear that we are fully committed to tackling the 
root causes of the discontent around the existing 
system, the EU ambassador to the WTO Aguiar 
Machado said.

Another Western diplomat who requested ano-
nymity told AFP the EU was willing to tackle con-
cerns about the court’s excesses but said the US 
must first agree to begin recruiting new judges a 
non-starter for Washington. Some have suggested 
that a solution might have to wait until after next 
year’s presidential election in the US. In the mean-
time, the WTO has been left diminished.

Since its founding in 1995, the organization has 
been tasked with promoting liberal international 
trade through a rules-based system backed by 
a dispute settlement process. Trade promotion 
has faltered as the body has struggled to agree 

any major new deals and Alden of the Council on 
Foreign Relations predicted, there will never be 
another big, liberalising trade round. Certainly, 
court-backed rule enforcement appears certain 
to suffer a heavy blow next week.

On the other hand, the shutdown of the 
Appellate Body is a setback but does not signal 
“the demise” of the World Trade Organization 
(WTO), said WTO spokesperson Keith Rockwell at 
a press conference. Briefing journalists after the 
first of a three-day meeting of the WTO’s General 
Council, Rockwell said each Appellate Body mem-
ber has a mandate and that all will have expired 
except for one this week after the United States 
has blocked new appointments since 2017.

The Appellate Body functions as the de facto 
court of appeals at the WTO and is composed 
of seven members. At least three members are 
needed to hear an appeal. With only a sole mem-
ber left, the Appellate Body will be unable to hear 
new disputes after December 10. It’s a setback. 
There is no question about that, acknowledged 
Rockwell. But it’s not something that’s going to 
result in the organization ceasing to function. 
Rockwell recalled that the WTO is an organization 
that has been through many crises in its relatively 
short history.

Just 20 years ago, we had the Seattle ministe-
rial conference, and the way that ended led many 
people to predict the demise of the WTO way 
back in 1999. But as was the case then, I believe 
it’s the case now, the reports of our demise are 
greatly exaggerated, said Rockwell.

Earlier in the meeting, a draft decision was 
presented, intended to resolve differences on the 
urgent matter of the functioning of the Appellate 
Body. However, no consensus was reached for the 
approval of the draft decision, due to the opposi-
tion of the United States. It was not unexpected 
but was clearly an unfortunate development, said 
Rockwell.

Many WTO members expressed their support 
for the draft decision. They underlined their deep 
concern over the shutdown of the Appellate Body 
and the negative impact this would have on the 
WTO’s dispute settlement system and the multi-
lateral trading system as a whole.

Expo 2020’& Long Term Economic Impact

The positive economic impact 
of Expo 2020 on the UAE and 
Dubai will last several years 
beyond the event, according 
to industry leaders and finan-

cial experts.  Speaking at a panel discussion 
titled Dubai Beyond Expo 2020 following 
the launch of ‘The Report: Dubai 2020’ by 
Oxford Business Group (OBG), representa-
tives from various sectors of the economy 
such as real estate, financial services tour-
ism and retail sectors expressed confi-
dence in the longer term gains of the event 
to the economy.

The International Monetary Fund’s (IMF) 
latest forecasts expect the UAE’s economy 
to grow by 2.5 per cent in 2020 on the 
back of Expo 2020 and the government’s 
Dh50bn fiscal stimulus. As the host of the 
event, Dubai has already started to feel the 
benefits across several sectors, including 
the transport & storage sector which grew 
by 6.2 per cent in the first half of 2019 ac-

cording to Dubai Statistics Centre, and 
the construction sector as infrastructure 
projects associated with Expo 2020 have 
come online.

Construction and real estate sectors have 
benefited from the event. The large num-
ber of people visiting Dubai next year is 
expected boost occupancy rates in hotels 
while, the increased international exposure 
Dubai would get from the event is expected 
boost demand for real estate from foreign 
buyers like the Chinese investors, said 
Hussain Sajwani, Chairman and Founder 
of DAMAC.

As Dubai moves into the new decade the 
emirate is focused on developing several 
high-growth areas, including the quickly 
evolving technology industry. The Report: 
Dubai 2020 delves into the various projects 
that seek to propel the emirate into the dig-
ital age and the 4th industrial revolution. 
Programmes such as the Dubai 2021 Plan, 
the Dubai Clean Energy Strategy 2030, the 

Autonomous Transportation Strategy, and 
many others, will be seeking to use the mo-
mentum garnered by Expo 2020 to fuel fu-
ture growth and innovation in these areas.

With a record-breaking $10.5 billion in 
FDI in 2018, Dubai continues to cement 
its position as a hub for various industries, 
including financial services, retail, and 
transport & logistics. While Dubai’s open 
economy means it remains at risk of nega-
tive external events, an increased budget, 
improved oil prices and higher levels of 
FDI have combined to produce a positive 
outlook in the lead-up to Expo 2020, said 
Michael Benson-Colpi, OBG’s Chairman.

Dubai’s economy had been facing some 
challenging times in recent years follow-
ing geopolitical tensions in the region; 
the 2007-08 global financial crisis and a 
prolonged decline in oil prices from late 
2014 are together exerting downwards 
pressure on the emirate’s economic expan-
sion. However, stable oil prices and the eco-

nomic stimulus of Expo 2020 have eased 
this strain in 2019, and business sentiment 
has improved accordingly.

With the long-anticipated Expo 2020 set 
to take place beginning on October 20 of 
that year, attention is already turning to the 
question of how the emirate will sustain its 
current economic momentum over the me-
dium term. Retail, one of the core sectors of 
the economy is expanding and is expected 
to benefit from Expo 2020.

Optimism surrounding the influx of new 
supply is tempered by slower economic 
growth brought on by lower oil prices. 
In this context, sector stakeholders are 
looking to Dubai Expo 2020 to provide a 
welcome boost to the sector. Growth has 
slowed from double digits in last decade 
to high single digits. We expect to main-
tain this growth rate supported by greater 
tourist inflows following Expo 2020, 
said Christophe Nicaise, CEO of Seddiqi 
Holdings.

Balancing the Things

Oil Looks For Stability On Production Cuts

B ig changes are expected 
in Indonesia’s upstream 
oil and gas sector with a 
new leadership poised to 
draw more foreign invest-

ment. In an exclusive interview with 
Arab News, the vice chairman of the 
industry’s regulating body explains 
what will happen, when, and why 
one of the investors should be Saudi 
Aramco.  What investors are looking 
for is policy stability, whether they are 
secure enough or not to invest, Fatar 
Yani Abdurrahman, the vice chairman 
of Indonesia’s oil and gas regulator 
SKK Migas said.

Under cooperation contract schemes, 
companies can have either cost recov-
ery or gross-split production sharing 
contracts (PSC). The new cabinet, 
appointed in late October, offers flex-
ibility. Abdurrahman said that when 
he asked UAE’s Mubadala, which is al-
ready present in Indonesia, what they 
thought about the country’s policies, 
“they said they love gross-split and 
that cost recovery is also good.

They are very proud of investing in 
Indonesia, they say they are going to 
grow here and put (in) more money to 
explore, he said, adding that ADNOC 
(Abu Dhabi National Oil Company) 
also plans to invest in the country. But 
investment from the Middle East has 
yet to be significant and Abdurrahman 
expressed hope it would come from 
Saudi Arabia.

A few weeks ago, I went to ADIPEC 
(Abu Dhabi International Petroleum 
Exhibition and Conference) in Abu 
Dhabi. We opened an SKK Migas booth. 
Many investors came and what they 

wanted to know was how easy it to 
invest is and how secure it is, not only 
in terms of policy security, but also the 
country’s security. And Indonesia is a 
very low-risk country, Abdurrahman 
said.

Indonesia is currently implementing 
a policy that is adaptive to oil prices. 
You will not find this in any other 
country, he said. If the oil price is sud-
denly hiking, the government will ben-
efit also, so the split will be adjusted. 
If the oil price goes down, which is 
very bad for investment, our govern-
ment will sacrifice its return for the 
contractor to sustain their production, 
Abdurrahman said.

However, as all kinds of policies in 
Indonesia are often subject to change, 
many investors worry about their 
long-term prospects. According to the 
SKK Migas deputy chief, these changes 
cannot act retroactively. When they 
sign a PSC, they will stay until the PSC 
expires. The government will honor it. 
Long-term planning depends on what 
you sign in the document. It will stay 
until you finish, he said.

One of the biggest hurdles for inves-
tors, not only in the upstream sector, 
is Indonesia’s notorious red tape. For 
example, if a company wants to start 
exploration, it will require more than 
150 permits. We are aware, and know 
it cannot stay like this, Abdurrahman 
said, adding that the situation would 
improve soon, as SKK Migas  will 
launch a one-door service policy by 
early January.

We want all oil and gas companies 
to come and see us, they will apply for 
permits and we can manage this. SKK 

will be the leader proposing to other 
institutions and we will talk to rel-
evant departments what needs to be 
cut, he said. The initiative was already 
accepted by Arifin Tasrif, the country’s 
new minister for energy and mineral 
resources.

It will take some time, because we 
need to change the culture as well, 
it’s not easy but we have to do it, 
Abdurrahman said. He expects that 
within a year or two red-tapes will 
be cut to 10 permits, and that it will 
about five years for a company to start 
production. To expedite, SKK Migas is 
also investing in digitalization.

It will accelerate the whole process, 
IT technology, artificial intelligence, 
will help us. This is our dream. We 
would monitor production; there will 
be no need to wait until people send 
us reports. We are now constructing 
our integrated operations center; we 
will launch it on January 1.

By the end of December, the regula-
tor is also going to announce its long-
term strategic plan, to ensure we can 
achieve 1 million barrels a day by 
2030, said the vice chairman, who 
prior to his current role worked at 
ExxonMobil, Shell and Petronas.

We have identified 12 prospects 
across the Archipelago. We can go off-
shore, we can go deep oil. This data is 
open to oil companies; you can come 
(to SKK Migas) and take a look free of 
charge. In other countries you have to 
pay, Abdurrahman said.

We hope that we have succeeded by 
giving you the full details and informa-
tion. To follow all our news, you can 
subscribe to the alerts system or to 

one of our different systems to provide 
you with all that is new.

It is also worth noting that the origi-
nal news has been published and is 
available at Arab News and the edi-
torial team at AlKhaleej Today has 
confirmed it and it has been modi-
fied, and it may have been completely 
transferred or quoted from it and you 
can read and follow this news from its 
main source.

 In the wake of lower prices despite 
a new round of production cuts an-
nounced by Opec+ last week, high-
lighting how the body’s decision will 
more than likely stabilise prices in-

stead of sending them up said analysts 
the oil seeks stability.

Brent crude was down 1.07 per cent 
at $63.70 (Dh233) with West Texas 
Intermediate (WTI) also down 1.13 
per cent on $58.53 by 4pm UAE time, 
with markets reacting negatively to 
weak data coming out from China 
showing exports were down for the 
fourth straight month.

The Opec+ countries agreed in 
Vienna last week to new production 
cuts of 500,000 barrels per day (bpd), 
adding to their already existing cuts of 
1.2 million bpd, with the new round 
of cuts set to kick in from the start of 

next year.
The larger cuts agreed for Q1 [first 

quarter of 2020] are not far off a sce-
nario we outlined in our Oil 2020 
Outlook and would bring the market 
closer to balance on average for 2020 
but won’t prevent a surplus develop-
ing in H1 [half year], said Edward Bell, 
commodity analyst at Emirates NBD.

The statement from Opec+ also 
implies the deeper cuts will only be 
in effect for Q1 and then evaluated 
for extension at a market monitor-
ing meeting. Our assumption would 
be that the cuts would need to be 
extended in order to prevent Opec+ 
from keeping the market in surplus, 
he added.

Bell said prices would most likely 
remain within the $60 (Dh220) range 
as a result of the new production cuts, 
as economic volatility continues to 
weigh down on prices – in particular 
the ongoing US-China trade war. Oil 
prices rose in response to the news 
that Opec+ agreed on deeper cuts but 
remain bound in the $60-65/barrel 
range where they have spent much of 
the past month.

Longer-dated pricing is anchored at 
lower levels. Brent December 2020 
contracts have been holding a little 
under $60/b for most of the second 
half of 2019 with WTI contracts for the 
same month around $55/b, he added. 
In light of the deeper cuts announced 
by Opec+ we still view our oil price 
assumptions for 2020 as appropriate 
although we note there may be some 
upside volatility provided compliance 
is strong across all producers, Bell 
said.
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61st Gwadar Day

Pak Navy organized an impressive Flag Hoisting at PNS AKRAM

G wadar Day is celebrated on 
8th December every year 
to mark the annexation of 
Gwadar with Pakistan in 
1958. Gwadar was in pos-

session of Oman since 1783 and was for-
mally handed over to Pakistan in 1958. A 
Naval platoon led by the then Lt Iftikhar 
Ahmed Sirohey of Pakistan Navy landed 
first at Gwadar and unfurled Pakistan’s 
flag there.

Gwadar Day celebrations were aimed at 
rekindling the awareness about the his-
tory of Gwadar among locals, creating a 
healthy environment and fostering civil-
military harmony and national cohesive-
ness among various local communities.

Various ceremonies were held in 
Gwadar under the auspices of the 
Pakistan Navy to celebrate the day and 
to revitalize the spirit of nationalism 
amongst the local populace. The hall-
mark of the day was an impressive Flag 
Hoisting Ceremony held at PNS AKRAM. 
Commander Pakistan Fleet Vice Admiral 
Asif Khaliq graced the occasion as chief 
guest. Commander Coast Rear Admiral 
Faisal Rasul Lodhi was also present on 
this occasion.

Pakistan Navy organized various colour-
ful activities, spanning over three days, to 
celebrate Gwadar Day with enthusiasm. 
The activities also included the conduct 
of boat rallies, friendly football matches 
amongst the locals, matches of tug of war 
and special drill by Pak Marines.

The enthusiasm of locals in these activi-
ties was phenomenal and a large num-
ber of spectators enjoyed the rallies and 
matches. Pakistan Navy also established 
a Free Medical Camp in which a team of 

qualified specialists extended their ser-
vices to a large number of locals and pro-
vided free medicines. 

Being one of the first government or-
ganizations at Gwadar, Pakistan Navy has 
always been cognizant of its responsibili-
ties pertaining to the area and its people 
and has always been committed to the 
development of the region.

Pakistan Navy’s role in socio-economic 
uplift including health and education 
sector of coastal areas of Balochistan 
especially Gwadar and its concerted ef-
forts for making China Pakistan Economic 
Corridor a reality are manifestation of 
Pakistan Navy’s commitment towards 
the region and realization of national 
obligations.

A large number of locals participated in 
events while a number of local notables 
and prominent personalities attended the 

ceremonies.
One way or another 46 billion dollars 

mega project of CPEC has remained in 
limelight since its inception. Because 
of One Belt, One Road initiative where 
another deep seaport will be built in 
Pakistan, Gwadar now holds strategic and 
prime importance not only for Pakistan 
but Chinese vision of greater connectivity 
among regions. Gwadar features heavily 
in CPEC and is also envisaged to be the 
link between OBOR and maritime silk 
route.

Gwadar is a Balochi word, which means 
‘The Door of Wind’. Though located in 
the Southwestern coast of Balochistan, 
the area is located on the convergence of 
three strategically important zones of the 
world where on one side is oil-rich Middle 
East, Central Asia with surplus natural 
resources and South Asia having greater 

economic potential. Gwadar is situated on 
a natural hammer-head shape tombolo 
peninsula forming two almost perfect, 
but naturally curved, semi-circular bays 
on either side.

Historically before recognising Gwadar 
as part of Pakistan, Oman had its pos-
session from 1783 to 1958. The strate-
gic value of this location as a deepwater 
port was identified by the United States 
Geological Survey when the territory was 
still under Omani rule. Pakistan bought 
the area of Gwadar from Oman while 
Oman previously was also under British 
rule. British had concluded an agree-
ment with the Sultan of Oman on March 
20, 1891, in which the final pledge was, 
never to cede, sell, mortgage or otherwise 
give in occupation any of his dominions or 
dependencies to the British government.

However, the Pakistani government con-

tinued to raise the issue with the British. 
In 1958, after learning that the Indians are 
also trying to acquire Gwadar, Pakistan 
intensified its efforts and succeeded in 
concluding an agreement with the British 
Government on August 1, 1958. The 
British government was already under 
pressure in a move by UNSC where it was 
blamed for armed aggression against the 
independence, sovereignty and territorial 
integrity of the Imamate of Oman.

The Sultan of Muscat was also in dire 
need of funds to continue his campaign 
against the Imam. According to the agree-
ment the Pakistani government had to 
pay an amount of £3 million ($10m) along 
with some concessions to the Muscat 
Government. Hence in 1958, Gwadar 
was transferred to Pakistan, through 
the British representative. On behalf of 
the Sultan of Muscat, the Wali handed 
over Gwadar to the representative of the 
British Counsel General in Muscat, who in 
turn, handed over possession to Pakistan.

 The Pakistani side was represented 
by Mr Agha Abdul Hamid, who was the 
Principal Private Secretary to the Prime 
Minister and Secretary Cabinet Division. 
It was made a tehsil of district Makran in 
the Balochistan province till July 1, 1977, 
when it was given the status of a district. 
Gwadar day is celebrated on December 
8 every year to mark the annexation of 
Gwadar with Pakistan.

Realising the potentials the area of 
Gwadar offers and its capacity for con-
struction of another deep seaport after 
Karachi Port and Port Qasim, work on 
its development is being carried out 
with an ace. The port under construc-
tion at Gwadar is owned by Pakistan 

government’s Gwadar Port Authority 
and operated by state-run Chinese firm 
China Overseas Port Holding Company 
(COPHC).

Gwadar Port is located at the mouth of 
the Persian Gulf, just outside the Straits of 
Hormuz, near the key shipping routes in 
and out of the Persian Gulf. Being a deep 
seaport, having warm waters, shortest sea 
route, throughout the year availability and 
strategic location, Gwadar is considered 
as a gateway and hub of all commercial 
and trade activities which is going to gen-
erate business ventures further. Hence, 
Gwadar is always referred to as the fu-
ture economic hub of Pakistan, where 
the presence of Special Economic Zone, 
transit trade, and industrial complexes 
will bring a huge chunk for Pakistan’s 
economy.

Nevertheless, the area of Gwadar in the 
past remained deprived of basic neces-
sities of life and livelihood of a common 
local is dependent on fish catching. Now, 
the fisherfolk also hope for a better future 
with the advent of Gwadar port. It is per-
tinent to mention that Pakistan Navy has 
done and still doing remarkable work for 
the better upbringing of locals.

Apart from establishing schools, hospi-
tals, infrastructure and provision of other 
socio-economic uplift programmes for 
locals, it is trying to ensure the safety of 
marine life and coastal environment for 
future generations. Pakistan Navy not 
only welcomes outsiders but is busy in 
creating a healthy learning environment 
for natives through sports galas, national 
days, festivals and many other activities to 
cherish the civil-military relationship and 
create harmony, integration and cohesive-

CPEC Phas-II & Pak Economic Jumpstart
T he government is expected to 

perform the groundbreaking 
of the first special economic 
zone under CPEC by the end 
of December, adding that an-

other two SEZs will be open within the 
current fiscal year. However, the success 
of the SEZs would depend on a number 
of factors including geographical advan-
tage, the business environment within 
the SEZs, the right industrial mix within 
the SEZs, presence of foreign firms and 
brands, linkages of the SEZs with the 
domestic economy (backward linkages) 
and SEZs enterprises integration in the 
global value chains. Implementation in 
the right direction of the devoted plans 
can change the destiny of the Pakistani 
generation considering the utilization and 
importance of the second phase of CPEC 
to its full potential.

According to Minister of Planning, 
Development and Reform Asad Umar 
since the inception of the China-Pakistan 
Economic Corridor (CPEC), Pakistan has 
been witnessing an unprecedented up-
ward trajectory in the socio-economic 
domain, with a major uplift in the energy 
sector and transportation infrastructure 
over the past six years. Back in 2013, 
Pakistan was under acute energy crisis 
when the local industry was relocating 
to the neighboring countries, and some 
parts of the country were witnessing 
electricity load shedding of even 18 to 20 
hours in a day. With the implementation 
of CPEC energy projects, Pakistan is now 
almost a load shedding free country.

Similarly in 2013, the transport network 
was in dilapidated condition, causing an 
annual loss of about 3.5 percent of Gross 
Domestic Product, according to local 

media. Under the first phase of CPEC, 
the transportation infrastructure has im-
proved considerably through integrated 
road networks and upgradation of rail-
ways. China is investing billions of dollars 
in Pakistan through CPEC which is now 
entering its second phase, focusing on 
industrialization, agriculture and socio-
economic development. Local economists 
believe that the second phase of CPEC will 
act as a stimulus for Pakistan’s economic 
growth.

Yasir Masood, director of media and 
publications at the CPEC Center of 
Excellence, an Islamabad-based think 
tank under Pakistan’s Ministry of 
Planning, Development and Reform, told 
Xinhua that the second phase has all the 
contours and the right strategies which 
will enable Pakistan’s economy to take off 
by industrialization, technology transfer, 
innovation, agriculture modernization, 
trade and market access, blue economy, 
regional connectivity and third party 
or multiparty participation in different 
sectors.

The development and operations of 
the special economic zones (SEZs) will 
be one of the major focuses under the 
second phase of CPEC. To better populate 
and then run the SEZs, right investment 
strategies in addition to right industrial 
mix in the zones will be ensured, he said.

Keeping in view the enormous eco-
nomic benefits of the SEZs, Pakistani 
Prime Minister Imran Khan has recently 
directed authorities concerned to fast-
track the completion of the infrastructural 
work on the SEZs so as to facilitate foreign 
direct investments and establishment of 
industries.

Shakeel Ahmed Ramay, a political econ-

omist and executive director of Zalmi 
Foundation, a non-profit organization 
supporting and facilitating the imple-
mentation of sustainable development 
agenda across Pakistan, told Xinhua after 
the first phase of CPEC, the confidence of 
international investors has greatly im-
proved which has set the stage for the 
second phase.

He said investors need basic infrastruc-
ture like energy and transport to run their 
business ventures which Pakistan has 
been able to overcome with the comple-
tion of the first phase of CPEC, adding that 
now every other day, a number of delega-
tions and chief executives of international 
companies are visiting Pakistan for busi-
ness opportunities, which is going to re-
vive the economic activities in Pakistan.

Most importantly, special economic 
zones are being built under the second 
phase of CPEC that had great potential 
for attracting investments from across the 
globe particularly from China, Ramay said, 
adding that if Chinese companies come 
to Pakistan with technology transfer for 
joint ventures and investment, it will cre-
ate new opportunities for entrepreneurs 
of both countries and give impetus to 
Pakistan’s exports.

He said an estimated 75,000 jobs have 
been created during the first phase of 
CPEC, and over 1 million employments 
will be generated during the second 
phase, which will ultimately help Pakistan 
in poverty alleviation. Pakistani experts 
are of the view that the private sector and 
business community of Pakistan would 

be the leading players during the second 
phase of CPEC while the government’s 
role would be mostly of a facilitator, con-
trary to the first phase which required the 
leading role of the government.

In this regard, a business council has 
recently been established by the gov-
ernment of Pakistan and through the 
investment-friendly policies which are 
in the offing, the business community 
would be able to establish the joint work-
ing groups with the business community 
of other countries including China which 
will create an inclusive win-win ambiance 
for the entrepreneurs.

In order to improve Pakistan’s overall 
trade performance, China has offered 
Pakistan export concession on 313 new 
items under the second phase of the free 

trade agreement (FTA) between Pakistan 
and China signed during Prime Minister 
Imran Khan’s visit to China in April this 
year.

The agreement came into effect on 
Sunday under which Pakistani manufac-
turers and trader will be able to export 
313 new products on zero duty to the 
Chinese market.

Sheikh Amir Waheed, the chief executive 
officer of the AW Group of Industries and 
former president of Islamabad Chamber 
of Commerce and Industry, said the in-
clusion of a list of 313 items in the FTA, 
which include commodities from agri-
culture, textile goods, leather and other 
wide range of goods is a positive step 
taken in the right direction considering 
Pakistan’s current financial hurdles to pay 
off external debt. It is a testimony to the 
fact that China wants to make Pakistan’s 
economy sustainable, independent and 
long standing.

“This is a humongous opportunity for 
the Pakistani traders to tap the huge 
market of China which is now brewing 
with new openings for the entire world,” 
Waheed told Xinhua, adding that Pakistan 
can now enhance its exports to China and 
thus mitigating the existing huge trade 
deficit between both countries.

Local traders, however, must study the 
Chinese market demands first and pri-
oritize their exports accordingly. They 
should offer the best products which are 
competitive, demand driven with quality 
assurance while meeting the deadlines of 
deliveries that will give many benefits to 
exporters and traders of Pakistan, said the 
industrialist.

Deepening  CPEC Cooperation

Mayor Liangzhi, Ambassador 
Hashmi exchange views

D eputy Secretary of the 
Chongqing Municipal Party 
Committee and Mayor Tang 
Liangzhi met with Pakistan 
Ambassador to China, 

Naghmana Alamgir Hashmi and ex-
changed views to further enhance coop-
eration in various fields between the two 
countries.  During the meeting, he said 
that China and Pakistan are all-weather 
strategic partners and the cooperation 
between the two countries has been con-
tinuously expanded and deepened.

Both China and Pakistan have made 
important progress in cooperation in 
the construction of the economic cor-
ridor, finance and trade. In recent years, 
Chongqing and Pakistan have been in-
creasing exchanges and cooperation in 
the fields of economy, trade, education, 
culture and tourism, and have estab-
lished good cooperative relations, he 
added.

At present, Chongqing is in-depth 
studying and implementing the spirit of 
the Fourth Plenary Session of the 19th 
Central Committee of the Communist 
Party of China, fully implementing the 
important instruction requirements of 

President Jinping to Chongqing, striving 
to play a supporting role in advancing 
the development of the western region 
in the new era, and promoting the One 
Belt, One Road.

It will play a leading role and play a 
demonstration role in promoting the 
green development of the Yangtze River 
Economic Belt. We are fully integrated 
into the joint construction of the Belt 
and Road, build large channels, hubs, and 
platforms, and accelerate the construc-

tion of open inland highlands, he was 
quoted by local media as saying.

It is hoped that the two sides will 
further deepen cooperation in the con-
struction of the China-Pakistan Economic 
Corridor, co-construction of factor trad-
ing platforms, manufacturing, trade in 
services, education, and humanities, 
and make new contributions to high-
quality co-construction of the Belt and 
Road. Ambassador Hashmi thanked the 
Chongqing Municipal Party Committee 
and Municipal Government for their 
warm reception.

She said that Chongqing is a beautiful 
and dynamic international metropolis 
with unique geographical advantages, 
a strong industrial foundation, and a 
strong momentum of open development. 
It plays an important role in the joint con-
struction of the Belt and Road initiative.

She said that cooperation between 
Pakistan and Chongqing is sound and 
promising, adding, We are willing to 
actively promote the deepening of coop-
eration between the two parties in the 
fields of energy, modern agriculture, in-
frastructure construction, industrial park 
development, vocational and technical 

Cementing  CPEC

Pak civil awards conferred on Chinese dignitaries

The civil awards were conferred 
on the Chinese dignitaries, 
on behalf of the President of 
Pakistan, in a special investiture 
ceremony held at the Embassy 

of Pakistan, Beijing here on Friday. In recogni-
tion of their services towards Pakistan, four 
Chinese dignitaries were honoured with 
Pakistan’s civil awards.

Hilal-e-Pakistan was conferred upon 
Mr Xu Shaoshi, who was the Chairman of 
the National Development and Reform 
Commission (NDRC) of the People’s Republic 
of China from 2013 to 2017. During his 
leadership of the NDRC, the China-Pakistan 
Economic corridor (CPEC), the flagship pro-
ject of china’s Belt and Road Initiative (BRI), 
proceeded rapidly from concept to concrete 
reality. In these formative first years of CPEC, 
notwithstanding the unprecedented size, 
scale and development pace of the CPEC 
portfolio, Pakistan and China were able 
through unremitting efforts to deliver tangi-
ble benefits to the peoples of both countries.

Hilal-i-Quaid-e-Azam was conferred 
upon Mr. Wang Xiaotao. He currently 
heads the newly established International 
Development Cooperation Agency (IDCA) 
of the People’s Republic of China. He has 
also been a great friend of Pakistan and a 
strong supporter of Pakistan-China friend-
ship.  Wang co-chaired four meetings of the 
CPEC Joint Cooperation committee (JCC).

Under his guidance and direction, bilateral 
cooperation on CPEC transcended the plan-

ning and implementation stages, delivered 
direct benefits to the peoples of Pakistan 
and China. One especially noteworthy ac-
complishment of the JCC mechanism under  
Wang’s co-chairmanship came in Islamabad 
in November, 2017, when various aspects 
of CPEC cooperation were enshrined in 
the Long-Term Plan for CPEC, providing a 
detailed blueprint for the evolution of CPEC 
through 2030.

Sitara-i-Pakistan was conferred upon Lin Yi 
who is the Vice President of Chinese People’s 
Association for Friendship with Foreign 
Countries (CPAFFC) since 2015 and is in-
charge of the Asian and African Affairs. Under 
her guidance, the CPAFFC played a leading 
role in organizing a series of high-profile 
celebrations to mark the 65th anniversary 
of the establishment of bilateral diplomatic 

relations in 2016. Lin and her team have pro-
actively continued to develop plans and seek 
opportunities to promote relations, especially 
among the youths of both countries, which is 
indispensible for ensuring the perpetuity of 
this historic relationship across generations.

Tamgha-i-Pakistan was conferred upon 
Li Xuedong.  He was formerly Director 
General of the International Cooperation 
Department of the National Development 
and Reform Commission (NDRC) of the 
People’s Republic of China. Since early 
2018, he has served as the Chairman of the 
Development and Reform Commission of 
China’s northeastern Liaoning province. 
During his tenure at the International 
Cooperation Department of the NDRC, Li 
Xuedong demonstrated sincere goodwill 
and friendship towards Pakistan.



/asian_telegraph /theasiantelegraph /company/theasiantelegraph .theasiantelegraph.net      Price 8| 8 Pages

ل�� د�ندار � انوك� پيشكش  كى�
�

�ها� ��ئل فون � فروخت  مو&�
ه    ز    ں    ر رت   د ر   دي۔ ر  ا ا   و  ا      ن     ن  د ڈو    ر ر  
ن     ن  د ڈو    ِ ر  ر   ل   ر ۔ا  و   ر  ز 70  100 رو    ں   ں   ا    اور  ر
ن   ر    د ۔ ز     ن   ا    ر  ا   ر  ۔ا  آر   ا از ا ر   ا و  ا    
ں     ۔ا ل   ن  ري د ز د   ن  وا  ا    ِ ر        ں   ز     رت        

ا۔ و  ا   ن   ا  اور ا   وا ان  د رف  اس ا  ا   

۔       ٓ               ٓ            ٤٠٧،٤٠٨   ٓ      ǌ           ٓ         ٓ    

م  ا    ر       ،  ا
ا ،وز 

ر   ن       ب  ن  وز  ا ا ڈو ر)  د (و  م آ ا
ں  ذر  ا   ا اور   م    اور 2025   ا      
ں   ۔ ا ا    واٹ   ار   رو        خ   آ 
ں    د    و ا    وں  ذر   ر   ت     
۔  اب د   رے   د    رج  و   ل  ں    
ا  ا       ا  70  ا   ن      ذرا  ب  ا
ں  م  ں        ۔ا ا   ر       
   300 ں    ر  ا وي     ا  و    
۔ ا    54 ارب رو    ں   ر   ل  وا  ا
ل  وڑ ڈا     ا    ا ارب 30 

 
ل  وڑ ڈا  )    ا    ا ارب 30  د (اے   م آ ا
ا     و اور  ن اور ا       ۔      
۔  ه  د       ر       ت  ا  ا
د   وڑ ڈا         زر ا    ا ارب 30 
ه     وا  ۔ ا     ھ   ذ 10 ارب ڈا  
ں    ا و ں   اور     ت  ذر  ا    ا ر 

۔ ل    م    ا دي ا و ا  اور 
، ڈا  ر   ر  دور  و وپ  ٹ  س  ا ا

 

س   )  آج ا د ا وپ (ا اي  ٹ  س  ا ) ا د (اے   م آ ا
ت     س  اس  ۔ اس ا ا  رز  ا        م ا 
م  ر  وه ر   ر    ن       زورد   آ 
م    ۔   ا اي    ا   ر ز  ے ا  اور  
ت    ا اي     دوري           ر 
، ا اي    س  ورك   ۔ ا ل  د  ي   رٹ   ده ر ده 
ا  ا   ں،  ا ں،   ر د    وه و     ا
ن   ر  ، و ں (ا  اوز)،  را  ري    ،   ، داروں، 
د ه  ده  ي   ذر   ز  ا اي    ن    ن اور
وع    ں  ر  ر ے   ر  ر و     ا  رٹ   ر
ام        ه  ق    ا  ت  ا ۔ اس  ت   ا  ا
۔ ا اي    ں   د   رٹ  را     ده ر ا اي   
ن  ر ن   ر    زر     ت      اس 
ر  ام     و س’  دور  ا ۔ ‘ ري ا        
ت     ر وپ  ا  ٹ  ، ا ر  م   ا        
ارج   ں  ا ر ن اور او  ا ا آر ڈي  ر     و   ڈو
ح   ت   ے     ا ر و  ؤ   ا   اور ا  ا
ن  ں   ں  دوران،     ه  9 ا ۔     
وپ  ٹ  د      ا ر ده  ں    رز  ا  اور ا 
ارت  وپ   ٹ  ۔ ا ز    ر 15  ں  دوران    ا
رس  ن ( اے ا ا ڈي)، اوور اور  ر   و   ڈو
ا   ون   ۔ وز ا   ں   ن (او  ا ا آرڈي)   ڈو
ر   ر   دور  و س  م    ا  و   ڈا    ا
د  د  ا     ح و دورں اور ا ا    ز   اور  
ا   ده   ا ت  ا م    اور اس  ں  ا اي    ۔ ا ر  
ي   ر   ں اور دو ر   د ا  ا      
ا   ن  اب      ام  و س  ۔ ا ا   د      
ادف    ردي   ں   ر س’  دور  ا ۔ ‘ ام   اور    ا

۔ م   ري   ں    وات    اور  م 
م ق   دن     اري  ا  ڈا  

وز  و   ( (اے   د  آ م  ا
اري  ق ڈا   ا ا 
ں   در       
و   داراد    ا  
د ارادي  ادري  ا     ،
ه    ام  ا   ا  
، ا  را   وں     و
ق  دن    ر  د آج ا 
ر     وه    
ق  و  ف  ا    

ں    ا  ر ا ت  ا ۔ان  از    ا ں   ف ورز   
رے آ    ں     ۔ ا م   ا  ا  ق   دن  
ا  ر      ا ا   ن  ق       ا 
وي  ل   ام    ر  ا ق اور ا و رے   ا  وں   اور  و
ق  ق اور ان  ر ا  ق  دن  ا    ا ں    ا  ۔ ا
۔ و وز     ں     ام     در      ا
ده اوڑھ   اور ا  ا   م      آج ا    اس   
ں   در  ا  ۔ان      ں  آ  ش      
ا    د اراد   ادري  ا     ، و   داراد     

، را   وں   ه     و ام  ا

ي دي   ر    401ارب   ه    ، ،زرا ، 15   
ام  ن    ن  و ان  ا  ر )و   وز د (  م آ ا
و دور     ض  ر ا    ده   ده  ز  ز
ر   وا  ك    ۔و    ر   و    
ا  رت   ار د    ز        
م اي   از      ، ب  د  ه   ت  اس  ا  ا ا
     ، د  ا  ا          
ا  ،وز ت    ر ر    س و ت اور  ر
ا   ارك    ت   اد   ا ور  اور  ا    
ن و  ورت        وز  رز   م  
ر  د   م آ ز اور ا ك  ت د ،   ا ف    ا
ه  15   ، وا    ں  ں  ت  دو ا  
ي دي  ر    401ارب   ، ،زرا ،    
ں   آف  م  ن  و دارا   ان  ا   ،وز
ون  ا   ا دي ۔   وز دي آرٹ اداروں     
ان  ا  ان  وز دوس  ا ت ڈا  ت و  ا ا  
س      د    ارت و   ا ن  ز 
زي    ن  ك         ر     
د  ازم   م  ر   رت  زي   ن       ا 
۔  ل  ے    و  ا ش   اور  آر ا ا    ده 
اب   ادا  ل  ن   ا و       1971  
اد  ا  ا ن اور  ري  ں    ا ۔      
و  وري  اد    ب ا ا ن   ت   اور   
وں    ب  ر      ت    ا د  وا
ن   ں رو  ا  ار ن     ن اور  ا   
۔  زت   ل   ا اد    ا ں ا ا ا   ام     ا
ا     ا   ں  اس  ا آ و      ا وز 
م  ۔ ا ا  ول  ا   اس ا    ں       ا
م  ر    ر ا     ي   د   آ 
چ  اهللا  رٹ     ن   ۔    ي وا     

ري دي۔     ت    ن  رٹ     ا 
رٹ   ن   ن 1977ء  (1) 46    م    روك 
ري  وس ڈ ں   ۔   و دارا   رش    
زت  ں  ا ا      ت   ں      اور 
ل ا   ں     دي    اور    
ا   اور اس     م   ادارے   ت     ور
۔   اوور   ط     ا   م  ڈ ڈي    
رث  ن اور  ، ذوا   ن  ز   ر رڈ آف  ؤ  
رڈ   ر  ز و    ري دي۔   ور ري    
ن ود     ري دي۔    آف     

ا   ول   ں   دي  ش   ردو ،  اور د  م/آ  
اور    ن  آ    دي۔    آف 
ف    ں   ر  اور   ا      ں  
ں     ۔ ا ه  وا ا اور ان       آ
ا   ۔ وز ت   ر ل          
ا       ت    ت ڈا  ا اداره  ا  
۔ وز  ت  ا     دي  ر ل       
ه     ر  آ ا      ں   ا    
ں        د  ں  ده       
ا   م   ري اور    روك  ں   ت   ر  و ا ا

ں          ۔ ا ت   ر  ا ¿ ا ا  
د   39 ارب      12 ارب رو      وا 
ا   ں  ا   ۔    و      اور   اس  ز
ت       د           اس 
ر      ا  ل  وا    300   ا
ر    ۔       ظ ر ے اور وه اس      
ں  29  زر   100 ارب رو   ، ر  242 ارب رو
ر  ده     ۔       ا   ر  ي 
و   ا  ون   ۔  ي    45 ارب  ا    

ا    دي۔ ں         

ر ،وز  د   ن  ا  م  ن  ا و ا ا
د ه   : ف  ن    دوں      ف    د  ادري ا    

د   ه  ر  ر) وز  د(  م آ ا
ن  م  ن  ا و ا     ا
دارا  ۔   د   ا   
ں      ل   ا
ن  ن    ا ں     ا
ن   ن اور ا م   ا    
وغ   رت    دو  ن  در
ن   ن  ا ں     ۔ا  
ڈ    دي  اور  ري،    
د    ه  ۔ ا  آ   
ن   ن  دو  ا اور    
دار ادا   اور  ت     ن  در
ں    ۔ا ا  ر  دار  د   اس 
ف    د  ادري ا    

د  ه  ۔ ف  ن    دوں     
رے   ا     ن       
ا   ا  دا      اور 
ده       ں     ۔ا  
ا             
ں    ۔ا و اور      س   ا

ا    وا    رٹ آف  ن    
اور  ا         ن  ن ا
دار ادا    آ  د   اس   ا 
د     ه  ر  ء وز  ۔ در ا آ 
ق  ا  وه     د   ادري  زور 
ا     ف  ں اور ا  ف ورز  

ق   ا  ے۔  ت  ا ا ري  ا   
رت   ں   م  ا  دن    ا 
ه  ام   رے  ا زع   ں و      وه 
ے  رآ  اردادوں   م       
ا ذ  ق      ا   ں اور  اور 

ے۔ ري  ں  دار

ر زي    ، د  ن  زي و   رت  ا ن  
ڑ ر   ڑ  اج ان     ر  ا ،    زا  ري  ں   و  ه اور   ا   

زي و  ك   ا ر  ن    ( د(اے   م آ ا
ء د  ن اور  ا  ، زي      ن 
ر  د  ر و   وں اور     
ٹ اور د   زي  ن  ك     ر    
زات،  ح  ا ر اور   ق    ام ا    اور  ا
ت       د      ے     
زي  ن  ك     ، ف ورزي  ات    ا  ا
ص  ات  ن  دو  رت  در ن اور 
ے  ق اور     ں   ں   ا دو
ن  ري  ف   ر   ۔ د  ف ورزي     
ر    د   ا’   ورا زي ‘ ن     

زو   ر     دا  ۔ اس  م  ا  ف ا اور 
ا  ء ا’  ا ۔  ‘ م   ں   و ر  د
۔     پ  ت  ز  ا  چ اور    
ر   ا  وا ا ت   رو  د     ا
د    رت     ۔ د   ر     
ے  ا  ں      د     ا
م،   ں    اروں  ات   ۔    
ں  اد  ں  ں       ، ا  
م ز  وع    م   ر’   د   وا اور ‘  ،
ں،  اورد   ذات   ں،  وه  ں  
ان    ت ر وا  و  د، ا  وؤں   

ري  ں   و  ه اور   ، ا    ن  از اور ا
 ، ڑ ر  ڑ  اج ان     ر  ا ،    زا 
رف   ح  اور  ري  ر ذ   ء     ا
’ اور  ر ر ‘ ر   زي  ا  ن  ر  ۔   
۔ ا   د  ب  وں    ازم’   د ‘
ے  آ   آر ا ا اور     د   ا
ري د   آ  اور  چ  ل   وا  ں    
ر   ، اس   وا ا ت  در   ں   
زي      ن  ا  ر اور زي،  ۔  اس ا
ف ورزي  اور   ار    ں اور ا م     

۔ ل  ا اور     ر    

رز  ر  ارت  آر   ز 
ت  آج  د  ڈي  آ ا  آرا 

ز  ه   و  ل   آر   ر)  ي(و  راو
ز  ت  ا   رز      ر  ارت 
وا  ي    ) راو ا   ) ز  ار ل  ۔ ر آ
ر   ر   ا ورا  اور   رز      ر 

۔  ري    ت  ا    س     ا
ڈا  ا  آر)   ت  (آ  ج    ك 
    3 ھ     ر  آ  ل  ل،  
۔ ه   ں  آ رز      ر   

صدر کا عصر حاضر کے چیلنجوں سے نمٹ کیل درست حکمت عملی وضع کرنے پرزور
ى رف    ڈا ر   :       از  ا       ا         و ا اور     ،   دور      ب  ا      

ار   ن  ي      رف  ر  ڈا   ( د  (اے   م آ ا
،  دور    آ   در  م  ل   اف   ا
ل    از  ا ¿ ا ب و   ،  ا د وري      
ر    ں       ر ا ت  ا ۔ ان  ي     
ب   دور   ر       ا ۔  ب     
م  ، ز   از     و    ا   ا ،  اور ا
  ، ں      و   اس  ا   ں   
ي      و     و  ں   اور   
ں    وزارت  ۔ ا وري  ں  ا      ورك اور  
دار  وغ  ا   و   وژن اور    اور  و   
ون  ،  اور       اور   ں     ۔ ا ادا  ر 
ز  ے    ا ا ار    ا ں     ۔ ا ا   ا   
 ، و    ،  اور  ا ورت  ون و       
ں      ر ں   اور ا   ا ر راك،   ا م  
ں  ات    ا  ، ان  ر  د  ر  ا       

ل   اف   ار  ا ن  ں     ۔ ا ھ   ورت    
ح  ام   و   اور  ن  ر        ، م 
ں  ا   ے اور          ، د     و 
ب و   ،  ا د ا      دار ادا    ا 
ں     اداروں  اس  ۔ ا ي    ل     از  ا ¿ ا

،  دور    آ    ا   د  ز        ا ڈي 
ل   ر     و   در ا ۔  وري  در     
ں    د  ۔ ا ا     ي د     اور   ، ل   ر  را 
ا  و  ۔ اس   و وز   و          ر 
۔ ب  ي    اد  اور ا ڈا  ا  ز ري   
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م ق   دن    ي  ا  رف  ر ڈا 
ر      ں    ا ق   ك ڈاؤن،  اور ا  ں     ي    رف  ر ڈا   ( د  (اے   م آ ا
ق    ۔   ا  م  وغ    ق   اور  ن ا    ، د ارد اور آزادي      ں    ن   
ں   ن  ں     ۔ ا م     رے   وغ    ق   ر     اس دن   ا  م   ا  دن   
ر    ق       ا ك ڈاون،  اور ا  ي  ں و    ر     ۔  داراد اور آزادي       
۔  دار ادا  داراد   ا  ق ا   اور ان    ام   ل      ،  اور  ري  ري،   م   زور د  
ن    ، ں   ا  دي ا رے  اور آ   وات     ، ا آزادي اور  ق   اري ، ا  ر   ں    ا و ا
۔ ورت  ده  د   ده  ز ف ز ت     ه  ور اور  ے   ر      ۔  م  وغ    ق   اور  ا 
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Int’l community urged to 
stop HR abuses in IOK: FM
Peace in Afghanistan in Pakistan’s own interest: Qureshi

ISLAMABAD/ ISTANBUL

Foreign Minister Shah Mehmood 
Qureshi on Tuesday said Pakistan 
was fully committed to advancing 
and safeguarding human rights and 
fundamental freedom of all citizens 
in accordance with Constitution and 
national laws.

“Mindful of our international and 
domestic obligations, we will con-
tinue to take institutional, legal and 
administrative steps to ensure the 
promotion and protection of human 
rights,” the foreign minister said in 
a message on International Human 
Rights Day.

The Foreign Minister stressed that 
the government was following a 
multi-pronged strategy of advanc-
ing complementary objectives of 
sustainable development, human 
rights and democracy to create an in-
clusive society for all citizens without 
discrimination, as envisioned by the 
Father of the Nation, Quaid-i-Azam 
Muhammad Ali Jinnah.

He said as a responsible state, 
Pakistan always supported inter-

cultural and inter-religious harmony 
and mutual understanding and also 
believed in constructive engage-
ment and cooperation among all 
stakeholders to further the cause of 
human rights.

Qureshi said while commemo-
rating the day, support must be 
extended to the people under occu-
pation who faced gross human rights 
violations and denial of fundamen-
tal freedom including the right to 
self-determination.

“The people of Indian Occupied 
Jammu and Kashmir (IOJ&K) con-
tinue to face the worst form of 

brutalization and abuses by Indian 
occupation forces. Post August 5, 
India has applied draconian meas-
ures to suppress Kashmiri voices 
from reaching the international com-
munity,” he said.

He called upon the international 
community to take urgent steps 
to stop human rights violations 
and crimes against humanity in 
IOJ&K, urge India to implement all 
UN Security Council resolutions on 
Jammu and Kashmir dispute and 
fulfill its obligations related to pro-
tection of the rights of women and 
children.

“On this day, let me reaffirm 
Pakistan’s unwavering diplomatic, 
political and moral support to the 
people of Occupied Jammu and 
Kashmir in their just struggle for 
human dignity, respect of all funda-
mental freedoms and realization of 
their inalienable right to self-deter-
mination,” he added.

Qureshi mentioned that more than 
seven decades had passed since 
adoption of the Universal Declaration 
of Human Rights (UDHR), promis-
ing a world based on equality and 
protection of fundamental free-
doms of all human beings without 
discrimination.

He said Pakistan, being one of the 
first signatories of the UDHR, joined 
the international community in 
celebrating Human Rights Day and 
reaffirming resolve to promote the 
human rights agenda.

He also paid tribute to the vision-
ary leaders of Pakistan particularly 
Begum Shaista Ikramullah who as 
one of the three non-Western women 
left a strong imprint on the UDHR.

Mindful of our 
international 
and domestic 

obligations, we 
will continue 

to take 
institutional, 

legal and 
administrative 

steps to ensure 
the promotion 
and protection 

of human rights

Mushaal Hussain Mullick Chairperson Peace and Culture Organisation and President Center of Pakistan & International Relations Amna Malik in Kashmir solidarity rally on World Human Rights Day in Islamabad on December 

10, 2019. Zeshan Ali

Customs to 
launch internship 
program for 
students: Zaidi

ISLAMABAD

Chairman Federal Board of Revenue 
(FBR) Shabbar Zaidi on Tuesday met 
heads of the National University of 
Sciences and Technology (NUST) and 
Lahore University of Management and 
Sciences (LUMS) to discuss participation 
in internship programme to be launched 
by Pakistan Customs.

Pakistan Customs has decided to 
launch an internship programme for 
the university students from June 2020 
aimed at enhancing abilities of the 
students.

Customs Operations Member Dr Jawad 
was also part of the meeting and briefed 
the heads of the educational institutions 
over the internship programme.

He said that around 200 students of 
Bachelors of Science (BS) and Masters of 
Science (MS) classes would be enrolled 
in the programme beginning from June 
2020.

Under it, the students would be paid 
a stipend of Rs 12,000 monthly, he said 
adding that the programme would help 
the students in acquiring better jobs 
other than improving their confidence 
level.

On November 17, Prime Minister 
Youth Affairs Program has planned 
to launch the “National Internship 
Program” to deal with the issue of un-
employment of youth in the country.

He said the program will be a joint ini-
tiative of government, universities, and 
industry to channelize the energy of the 
educated youth in the right direction.

Global stocks sink ahead 
of US tariff deadline

BEIJING, NEW YORK/LONDON

Stock markets around the world fell 
sharply Tuesday as nervous investors 
watched a rapidly approaching deadline 
for more U.S. tariffs on Chinese imports.

Markets also have their eyes on 
American and European interest rate 
decisions coming this week and the 
outcome of Britain’s general election on 
Thursday amid uncertainty over plans to 
leave the European Union.

Benchmarks in London and Frankfurt 
were down in midday trading. Tokyo and 
Hong Kong finished with losses while 
Shanghai closed higher after spending 
most of the day in negative territory. Wall 
Street appeared set to open lower.

Washington is due to impose new tariff 
hikes Sunday on $160 billion of Chinese 
goods in a fight over Beijing’s technology 
ambitions and trade surplus.

Investors expect President Donald 
Trump to put off or scrap the increase 
but talks on an interim “Phase 1” agree-
ment announced in October have failed 
to agree on details.

All hell could break loose if the tariffs 
don’t get postponed, said Stephen Innes 
of AxiTrader in a report. That would tell 
investors they have yet again been taken 
down the trade talk garden path only 
to end up at the cliff edge of trade war 
purgatory.

Chinese spokespeople have appealed 
for a prompt resolution to the fight 
that threatens to chill global economic 

growth. Trump rattled markets last week 
by saying he might be willing to wait until 
after next year’s presidential election.

London’s FTSE 100 tumbled 1% to 
7,161 and Germany’s DAX fell 1.4% to 
12,916. France’s CAC 40 declined 0.9% 
to 5,784.

On Wall Street, futures for the Standard 
& Poor’s 500 index and the Dow Jones 
Industrial Average both declined more 
than 0.3%.

In Asia, the Shanghai Composite Index 
ended up 0.1% at 2,917.32. Tokyo’s 
Nikkei 225 was off less than 0.1% at 
23,410.19 and Hong Kong’s Hang Seng 

declined 0.2% to 26,436.62.
Seoul’s Kospi rose 0.4% to 2,098.00 

and Sydney’s S&P-ASX 200 lost 0.3% to 
6,706.90. India’s Sensex opened down 
0.5% at 40,270.11. Taiwan and Singapore 
declined while New Zealand advanced.

Forecasters expect little change from 
the U.S. Federal Reserve when its latest 
policy meeting ends Wednesday.

The U.S. central bank has cut its bench-
mark lending rate three times this year as 
what Chairman Jerome Powell called in-
surance against the economic drags from 
the tariff battle with Beijing and slower 
global growth.

Speakers stress the need for 
tackling plastic waste

  SOHAIL MAJEED BUTT
ISLAMABAD

Speakers at the Launching Ceremony 
of Plastic Waste Baseline Report of 
Islamabad Capital Territory (ICT) and 
Ayubia National Park (ANP) unani-
mously stressed the need to take ac-
tions to tackle plastic waste. UNESCO 
in partnership with WWF Pakistan con-
ducted a baseline assessment of plastic 
waste management in ICT and ANP. The 
report was presented on 10 December 
2019 to a diverse group of stakeholders.

The overall objective of the study is 
to analyze that which sectors are con-
tributing to what kind of plastic waste 
and to identify the gaps as well as the 
existing recycling mechanisms.

Officials and representatives of dif-
ferent departments of the government, 
UNESCO, UNDP, representatives from 

civil society organizations and media 
participated in the event.

At the ceremony, Sheikh Ansar Aziz, 
Mayor of Islamabad, Raza Ali Habib, 
Director General, Galiyat Development 
Authority (GDA), Hammad Naqi Khan, 
Director General/CEO, WWF Pakistan, 
Aliona Niculita, Deputy Resident 
Representative, UNDP Pakistan and 
Vibeke Jensen, Representative/Director 
UNESCO Islamabad spoke on the im-
portance of plastic waste management. 
Hammad Naqi gave a detailed presen-
tation on the findings of the study that 
was followed by a discussion session. 
The recommendations of the study 
will provide guidance to the national 
authorities, development and private 
sectors to scale up their future activi-
ties for environment friendly sustain-
able development.

UK economic growth 
slowest since early 2009
LONDON: The economy suffered its worst three months for more than a decade 
after official figures revealed output failed to grow once again in October. 
Office for National Statistics (ONS) data showed the economy flatlined month-
on-month in October, after two months of declines. It was the weakest three 
months since early 2009. The figures come ahead of Thursday’s general election, 
with the main parties all promising to boost growth. Although the service sector 
expanded 0.2% in the August-to-October period, that was offset by a 0.7% con-
traction in manufacturing and 0.3% fall in construction. The ONS said there had 
been “a notable drop in housebuilding and infrastructure in October”.

Pakistan committed to 
achieve SDGs: President

  OUR CORRESPONDENT
ISLAMABAD

President Dr. Arif Alvi has emphasized 
the importance of setting the correct 
course in order to cope with the chal-
lenges of modern times. 

Addressing a function in connec-
tion with Silver Jubilee celebrations of 
COMSATS here on Tuesday, he said de-
struction of environment and climate re-
lated issues present an alarming picture 
of planet earth.

He said there is ample evidence of 
biodegradation and indiscriminate 
destruction of many plant and animal 
species. Dr. Arif Alvi said carbon load is 
very destructive for the human race. He 
said oxygen depletion in the oceans as 
pointed out by some research publica-
tions is a source of concern.

He said Pakistan is committed to 

achieve sustainable development goals. 
The President emphasized the need to 
develop such an education system that 
is commensurate with the real needs of 
the country.

The President called for joint coop-
eration among the members’ states of 
COMSATS to cope with the challenges 
faced by them.

Speaking on the occasion, Minister 
for Science and Technology Chaudhry 
Fawad Hussain said role of science and 
technology in national development and 
prosperity has acquired a critical dimen-
sion with the rapid transformation tak-
ing place in every walk of life.

He said the dynamics of the emerg-
ing development paradigm in global, 
regional and national contexts has cre-
ated scope for more international and 
regional collaboration.

President Dr. Arif Alvi addressing the Silver Jubilee Celebrations of 

COMSATS at the Aiwan-e-Sadr, Islamabad on Wednesday. Photo: PID




