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The world is facing a 
global socio-economic 

crisis due to the fatal novel 
coronavirus; we should put 
pragmatic solutions into 
practice on customs and 

border crossings by taking 
care of public health

Turkish President

Recep Tayyip Erdoğan

Chinese commercial banks enter treasury 
bond futures market

COVID-19 

EU agrees to $836b emergency fund

The Asian Telegraph
  ISLAMABAD

The government has released a sum of 
Rs47,305.087 million for various water 
resource projects under annual  Public 
Sector Development Programme (PSDP) 
for fiscal year 2019-20 so far.  According 
to the data of Planning Commission, an 
amount of Rs 85,727.359 million was al-
located for various water resource sec-
tors  in  the current  f iscal  year.A sum 
of  Rs12,800 mill ion has been released 
for Diamer Basha Dam (Dam part) ,  Rs 
3309.154 million for Diamer Basha dam 
(Land Acquisition & Resettlement),  Rs 
5283.842 million for Kachhi Canal Project 
Dera Bughti ,  Rs1321.780 million Lower 
Indus Right Bank Irrigation & Drainage 
Project (RBOD-1) and Rs800 million for 
construction of 100 dams in Balochistan.
Similarly an amount of Rs12,000 million 
has been released for Mohmand Dam (Dam 
Part) ,  Rs1200 mil l ion for  Balochistan 
Effluent Disposal into (RBOD-I,  RBOD-III), 
Jafarabad, Rs880 million for construction 
of Basool Dam (Ormara),  Rs201.20 mil-
l ion for construction of  Khazeena Dam 
Zamri,  Rs480 million for construction of 
small  dams in Sindh,  Rs400 million for 
construction of small dams in Mansehra 
district ,  Rs1076 million for Garuk Storage 
Dam Kharan,  Rs1065.825 mil l ion for 
Remedial Measures to Control waterlog-
ging (Muzaffargarh),  Rs1200 million for 
Balochistan Effluent Disposal into RBOD.I 
(RBOD-III),  Jafarabad, Nasirabad, Rs400 
million for small dams in KPK and Rs480 
million for raising of Baran Dam Bannu.

Oil prices down after OPEC production cut deal
SINGAPORE/LONDON/NEW YORK

Crude oil prices were down during Good 
Friday’s thin trading following OPEC’s out-
put curb decision on Thursday. International 
benchmark Brent crude was at $31.82 per 
barrel at 0640 GMT on Friday, down 3.1% 
for the day after closing Thursday at $32.84 
a barrel. American benchmark West Texas 
Intermediate (WTI) was at $23.21 a barrel at 
the same time for a 7.5% decline after end-
ing the previous day at $25.09 per barrel.Oil 
prices rallied Thursday after OPEC and non-
OPEC oil producing countries convened via 
webinar with investors to agree substantial 
output cuts. The group dubbed as OPEC+ 
agreed early Friday to curb their total oil 
output by 10 million barrels per day (bpd) 
from May 1 until June 30 -- much less than 
the market expectation of 15-20 million bpd. 
While the glut of supply in the oil market is 
estimated to increase by around 15 million 
bpd in the second quarter of the year, the 
current OPEC+ cut is not sufficient to avoid 
reaching full storage capacity unless coun-
tries outside OPEC+ such as the U.S., Canada, 
Brazil, and Norway also lower their individ-
ual outputs.OPEC and its allies agreed early 
Friday to lower their collective crude oil pro-
duction by 10 million barrels per day (bpd) 
until the end of the second quarter of 2020. 
Saudi Arabia-led OPEC and Russia-led non-
OPEC oil producing nations started their 9th 
(Extraordinary) OPEC and non-OPEC min-
isterial meeting via webinar on Thursday at 
1445GMT. A statement was released by OPEC 
on its Twitter account around 0330GMT on 
Friday. The group dubbed OPEC+ will lower 

its crude oil production by 10 million bpd for 
a two-month period from May 1 until June 
30, according to the statement. For the fol-
lowing six months, from July 1 to Dec. 31, 
the output cut will be 8 million bpd. This will 
then be adjusted to a 6 million bpd cut for 16 
months, from Jan. 1, 2021 to April 30, 2022. 
The baseline for the oil production cuts will 
be the oil output levels of OPEC+ members 
from last October. However, heavyweights 
Saudi Arabia and Russia will apply the cuts 
based on their output of 11.0 million bpd. 
While the current agreement will be valid 
through April 30, 2022, its extension will 
be reviewed in December 2021. OPEC+ 
members will meet on June 10 this year via 
webinar to determine whether any other ac-
tions are needed to balance the oil market.
The output cut of 10 million bpd, which is 

much lower than the market expectation of 
15-20 million bpd, caused oil prices to re-
main weak. International benchmark Brent 
crude climbed as high as $33.87 per barrel 
during the OPEC+ meeting on Thursday to 
end the day at $32.84 a barrel. However, it 
was down to $31.82 per barrel at 0500GMT, 
a 3.1% decline.American benchmark West 
Texas Intermediate (WTI) climbed as much 
as $26.45 a barrel during Thursday trading to 
close at $25.09 per barrel, but it was down to 
$23.21 a barrel at the same time, a 7.5% loss. 
OPEC+ members failed to agree on March 6 
in the Austrian capital Vienna to reach a pro-
duction cut deal to support oil prices against 
the negative impact of coronavirus. With 
weak global oil demand and a supply glut 
around the world, oil prices on March 30 hit 
their lowest level since 2002.

SHANGHAI
Three Chinese commercial banks signed 

membership agreements with the China 
Financial Futures Exchange on Friday, be-
coming the first batch of commercial bank 
members of the country’s major futures ex-
change. It marks China’s commercial banks 
enter the country’s treasury bond futures 
market for the first time, ten years after 
China launched the financial derivatives. The 
three commercial banks are Industrial and 
Commercial Bank of China, Bank of China, 
and Bank of Communications.Fang Xinghai, 
vice chairman of the China Securities 
Regulatory Commission, said that interest 
rates are the most important financial mar-
ket price, and treasury bond futures are a 
tool for interest rate discovery and interest 
rate risk management. As the largest hold-
ers of treasury bonds, the participation of 
commercial banks marks a new step in the 

development of China’s treasury bond fu-
tures market and is of great significance for 
the formation of a unified and efficient finan-
cial market, Fang added.In February, China 
allowed eligible pilot commercial banks 
and insurance institutions with investment 
management capabilities to participate in 
the treasury bond futures trading of the 
China Financial Futures Exchange. China’s 
commercial banks and insurance institu-
tions are important treasury bondholders. 
By the end of February, the treasury bond 
held by commercial banks was nearly 10 
trillion yuan (about 1.42 trillion U.S. dollars), 
accounting for about 65 percent of the total 
amount of treasury bonds in custody.Ren 
Deqi, chairman of Bank of Communications, 
said that commercial banks’ entry into the 
treasury bond futures market is conducive 
to enhancing interest rate risk management 
capabilities and serving the real economy. 

The positions and trading volume of China’s 
three treasury bond futures have achieved 
steady growth. Statistics from the China 
Futures Association showed that in 2019, 
the three treasury bond futures transac-
tions totaled more than 13 million lots, 
an increase of nearly 20 percent over the 
previous year. Chinese bonds are increas-
ingly favored by international investors. In 
the first quarter of this year, 26 foreign legal 
entities were added to the China Interbank 
Bond Market, and the net increase in hold-
ings of foreign institutions was 59.7 billion 
yuan.As of March, a total of 822 foreign 
legal person institutional investors entered 
the China Interbank Bond Market, with a 
holding scale of 2.26 trillion yuan. Chinese 
government bonds have also been included 
in JPMorgan’s Government Bond Index-
Emerging Markets (GBI-EM) indices from 
February. 

ALL-OUT SUPPORT TO PROVINCES

Will emerge stronger from virus 
crisis with public support: PM

QUEETA

Prime Minister Imran Khan Friday expressed the 
hope that Pakistan would defeat the coronavirus and 
emerge as a stronger nation provided the people ad-
opted the recommended precautionary measures 
and showed compassion to their poor countrymen 
in the distressing time. During a telethon hosted by 
a private news channel to raise donations for the 
Prime Minister’s Corona Relief Fund, he said the 
objective of the fund-raising was to prepare for the 
worse situation as the national institutions would 
not be able to cope with the one like New York or Iran.
Imran Khan said the people were not still aware 
of the economic repercussions of the lockdown, 
which had also compelled the biggest economies to 
announce relief packages to support their people. 

The United States had announced a relief pack-
age of $2,200 billion, Germany with a population 
size half of that of Pakistan, € 1,000 billion and Ja-
pan $1,000 billion, while Pakistan could manage 
a package of $8 billion only.  He said Pakistan did 
not have enough resources to cope with any wors-
ened situation but it was lucky for being rich with 
charitable people and a huge young population. 
He said the government had already launched a 
Rs 144 billion programme to distribute Rs 12,000 
each among around 12 million families, while the 
public donations were meant to meet the future 
needs because no one knew when the crisis would 
be over and what would be the future scenario.
Prime Minister Imran Khan here Friday said that 
federal government was providing all-out assis-

tance to the provinces to control spread of Coro-
navirus pandemic. The Prime Minister expressed 
these views during his visit to Hayatabad Medical 
Complex (HMC) Peshawar where he was briefed 
about KP government’s relief efforts, arrange-
ments for treatment of Coronavirus patients and 
measures adopted to contain spread of pandemic. 
The prime minister assured that federal govern-
ment’s support to all provinces would continue. 
He directed Governor KP, Chief Minister Mah-
mood Khan and concerned ministers to visit the 
affected areas by themselves and ensure avail-
ability of facilities to the people at their doorsteps. 
The Prime Minister briefed by Chief Secretary KP 
Dr Kazim Niaz was informed that provincial govern-
ment has enforced Corona emergency on Fedruary 3. 

SBP introduces new 
refinance scheme to 

avoid lay off  of workers
KARACHI

To support the employment of 
workers in the face of economic 
challenges posed by the spread 
of COVID-19, the State Bank of 
Pakistan (SBP) has introduced a 
temporary refinance scheme for 
businesses entitled Refinance 
Scheme for Payment of Wages 
and Salaries to the Workers and 
Employees of Business Concerns.  
The core objective of this facility is 
to incentivize businesses to not lay 
off their workers during COVID-19 
Pandemic.The scheme will be avail-
able to all businesses in Pakistan 
through banks and will cover all 
types of employees including per-
manent, contractual, daily wages 
as well as outsourced workers. 
The scheme will provide financing 
for wages and salaries expense for 
three months from April to June 
2020 for those businesses which 
do not layoff their employees for 
these three months. The mark-up 
on the loans under this scheme will 
be up to 5 percent. Borrowers that 
are on the active taxpayers list, will 
be able to get loans at a further re-
duced mark-up rate of 4 percent.The 
scheme has been designed to give 
preference to smaller businesses. 
Businesses with a three-month 
wage and salary expense of up to Rs. 
200 million will be able to avail the 
full amount of their expense in fi-
nancing while those having greater 
expense than Rs 500 million will be 
able to avail up to 50 percent of their 
expense. Businesses in the middle 
category will be able to avail up to 
75 percent of their 3 months’ salary 
and wage expense.The banks will 
not charge any loan processing fee, 
credit limit fee or prepayment pen-
alties for loans under this scheme. 

ISLAMABAD
Adviser to Prime Minister on Commerce 

and Investment Abdul Razak Dawood said 
on Friday the government has released 
Rs20.5 billion worth of refunds on account 
of drawback of local taxes and levies (DLTL) 
for the textile sector and Rs0.828 billion for 
the non-textile sector. “I am pleased to an-
nounce that DLTL refunds of Rs. 20.5 billion 
for Textiles& Rs. 0.828 billion for non-Textile 
sector have been released by the Ministry 
of Commerce,” he tweeted.The PM’s aide 
added: “Our businessmen will now use this 
liquidity to look after their workers dur-
ing these challenging times.” Drawback of 
Local Taxes and Levies (DLTL) refunds of Rs 

20.5 billion for textiles sector and Rs 0.828 
billion for npn textiles sector have been 
released by the Ministry of Commerce. In 
a tweet, he hoped,” our business commu-
nity will now use this liquidity to look after 
their workers during this challenging time”.
While according to press release issued by 
the Ministry of Commerce, the ministry 
has decided for regularly interacting with 
the Federation of Pakistan Chamber of 
Commerce and Industry (FPCCI) and other 
Chambers of Commerce and Industries to 
proactively engage and solve the prob-
lems faced by Trade and Industry during 
COVID-19 crisis.In this regard, four meet-

ings have already been held so far on 31st 
March, 1st April, 2nd April and 8th April, 
2020.President of different chambers of 
the country including FPCCI, President 
of Karachi Chamber of Commerce and 
Industry, President of Lahore Chamber 
of Commerce and Industry, President of 
Gujranwala Chamber of Commerce and 
Industry, President of Faisalabad Chamber 
of Commerce and Industry, President of 
Islamabad Chamber of Commerce and 
Industry and Chairman EDB were engaged 
with the ministry in this regard. Two of 
these meetings were chaired by the Adviser 
on Commerce and Investment Abdul Razak 
Dawood while two others chaired by the 
Secretary Ministry of Commerce Sadar 
Ahmed Nawaz Sukhara. Earlier, on April 
3, Adviser to Prime Minister on Finance 
Abdul Hafeez Shaikh had said that the 
government has released Rs 163 billion of 
tax refunds during the ongoing fiscal year 
2019-20. He said that the amount released 
during the ongoing year was bigger than 
the previous financial year when Rs 101 bil-
lion of tax refunds were released. Divulging 
details of the refunds released this year, he 
said that Rs 100 billion of the amount was 
released under the special relief package 
announced by Prime Minister Imran Khan 
amid coronavirus outbreak in the country.

Over Rs21b

Govt settles refunds to textile and non-textile sector

BRUSSELS
European Union finance ministers agreed 

late to a plan calling for 540 billion euros 
(S$836 billion) worth of new measures to 
buttress their economies against the on-
slaught of the coronavirus, but dealt a blow 
to their worst-hit members, Italy and Spain, 
by sidestepping their pleas for the bloc to 
issue joint debt. Even in the face of an un-
precedented economic crisis caused by a 
virus that has killed more than 50,000 bloc 
citizens and infected over 500,000, wealthier 
northern European countries were reluc-
tant to subsidise cheap debt for the badly hit 
south. And while Germany, the Netherlands 
and others showed greater generosity than 
they had in previous crises, the details of the 
measures announced showed they had gone 
to great lengths to limit and control the way 
the funding is used. The programs the finance 
ministers agreed to recommend to their 
countries’ leaders for final approval included 
a 100 billion-euro (S$155 billion) loan plan 
for unemployment benefits, 200 billion euros 
in loans for smaller businesses, and access to 

240 billion euros in loans for euro-area coun-
tries to draw on from the eurozone bailout 
fund.But the ministers were not able to reach 
an agreement on issuing joint bonds, known 
as “corona-bonds”, despite pleas from the 
leaders of Italy and Spain, which are bearing 
the brunt of the crisis, after staunch resistance 
from Germany, the Netherlands and others. 
And, in a victory for the Netherlands, which 
was lobbying to restrict how the bailout 
funds can be used, the ministers decided they 
should be limited to health-related programs.
Throughout its history, the EU has refused to 
issue joint bonds, but the size and scope of the 
current crisis had led some analysts to think 
the bloc might be willing to back the idea 
this time, which would have represented a 
major step in bringing it closer to becoming 
a United States of Europe. Pooling debt was 
foundational to the creation of the US, and 
it would be considered a momentous step 
in the bloc’s governance structures moving 
toward federalism.But the need for unani-
mous backing of major measures - always 
a brake on swift and bold decisions by the 

EU in times of crisis - derailed the bond idea 
and meant that negotiations for the shape of 
the economic package were fraught. It took a 
second meeting to build consensus, after an 
attempt on Tuesday ended in acrimony.The 
finance ministers were well aware of the dra-
matic toll the virus was taking on all the bloc’s 
economies and that a failure to produce an 
agreement would be disastrous for the confi-
dence of both the bloc’s citizens and for finan-
cial markets. As the US moved to announce 
stimulus measures, there was a growing 
sense that Europe was once again doing too 
little too slowly. ”The most important thing 
for the finance ministers was to sign off on 
a deal and a 540 billion euros tagline,” said 
Mujtaba Rahman, the head of Europe practice 
at Eurasia Group, a consultancy. “But despite 
everyone patting themselves on the back, 
there are lots of substantive gaps in the deal 
that will only become apparent later down 
the line,” he added.At stake is the recovery of 
the world’s richest bloc of nations, including 
the eurozone’s 19 members whose currency 
is one of the most important globally.

PSDP 2019-20

Rs 47,305.087m released 
for water projects so far

Prime Minister Khan visits Ehsas ration, cash point, reviews arrangements



Saturday April11, 2020

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Pandemic &
FuturisticApproach

W hile the world grapples with the current unfolding crisis, 
a growing number of politicians and business leaders are 
beginning to acknowledge the advice of future thinkers, 
futurists, and scenario planners on how important it is to 
also be thinking about the next horizon and beyond. This 
can help ensure that the decisions we make today don’t 

lay the foundation for a new set of problems over the horizon. Equally, under-
standing the types of future that might emerge post-crisis can help us plan and 
prepare for those possibilities as we reshape our current strategies.Finally, such 
future insights might help us spot, train for, and adapt to the new opportunities 
that could arise as a post-pandemic world unfolds. Futurists for long have been 
raising signals around how pandemics could affect the world, today, almost when 
2.5 billion people are in some form of, in a state of lockdown, what is important to 
understand is the stakeholders should demand the need for anticipatory govern-
ance to improve the level of preparedness. There is need to create local, national 
and international pandemic planning departments with input from departments 
of defense environmental and health security units as well as the civilian medical 
community and create community resilience committees to periodically meet and 
improve plans.Until such time as a vaccine for Covid-19 is discovered and distrib-
uted effectively, the economic and socio-political consequences of the pandemic 
will be massive. To prevent further dire consequences in the long-term, decision-
makers must take these knowns into account now, despite the fact that there are 
no easy choices. Nobody can predict the actual outcome but leaders need to make 
decisions and implement strategies in the here and how. A solid way to navigate 
in times of maximum uncertainty is to map the possible scenarios as corners of 
the possibility space and thereby challenge and improve the assumptions that 
undermine our decisions.

Reconsidering 
IPPs’ agreements

I t is amazing that the LNG which is available for one dollar per mmbtu is 
being purchased at $8.2 per mmbtu while the private sector is discour-
aged to buy fuel for itself. The gas companies are damaging the national 
economy for their petty gains which should be noticed, he said, adding 
that electricity demand has reduced to almost 8000 megawatts which 
can be satisfied without using LNG. Alteration in energy purchase agree-

ments amid coronavirus outbreak can help the country save billions of dollars. 
It can help the government reduce electricity and gas tariff to boot agriculture, 
industrial production, exports and employment.The government can consider 
invoking force mature clause which is part of the power purchase agreements 
with the Independent Power Producers (IPPs) and LNG purchase deal with 
Qatar. Force mature provisions in commercial contracts can be used in case of 
unforeseen consequences which are outside the reasonable control of a party 
and which prevents that party from performing its obligations.Such a move will 
not only save billions of dollars per anum but also reduce the price of urea, settle 
circular debt, tame inflation, stabilise the exchange rate and improve foreign 
exchange reserves. It is an open secret that national interests were not kept 
supreme is power and gas purchase agreements. Few billionaires continue to 
benefit from it at the cost of masses but an opportunity has come is the shape of 
coronavirus to prefer national interests over the interests of influential lobbies.
Presently the government is buying LNG for $8.2 per mmbtu from Qatar under a 
long-term agreement while the same is available at $2 in the spot market while 
it is also available for $1 in the distressed cargoes. Force majeure will cut gas 
import bill, terminal charges will be reduced while capacity charges of three 
major LNG power plants located in Punjab will be reduced. The government 
can also shut down some private powerhouses without paying fixed costs under 
the force majeure clause due to low demand.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Separating Facts from FictionSeparating Facts from Fiction

W e live in a world of narra-
tives and since the eruption 
of pandemic and its culmi-
nation into a global hazard, 
number of narratives and 
theories began surfacing 

the social media but there is a need to separate 
facts from fiction and conspiracies to clear the 
fog and understand the phenomenon. Number of 
official and unofficial personnel presented their 
opinions by concocting facts but until now, each 
one of them failed in proving their thesis and per-
suading the masses at large.The debate about the 
outbreak of virus was the first thing that took the 
road of controversy and number of views was pre-
sented about it but the vital question remains that 
whether this virus is a self-infliction or natural. 
Whereas the next question in this context arises 
that if this is a man-made crisis then what actors 
will benefit from it and what will be the social, 
political and economic aftermath of this crisis. In 
order to understand this global phenomenon, one 
will have to analyze the scenario by keeping in 

mind the hegemonic transition and stability along 
with the role of non-state actors and private en-
terprises as well. In addition, one cannot overlook 
the countries that were being devastated by the 
disaster such as China, Iran, Italy and now USA.
Starting from the competition of nation-states at 
system level, a palpable proposition about the 
spread of virus-related the pandemic to the strug-
gle of global hegemony between USA and China, 
and one can notice the remarks by the higher of-
ficial of both states in this regard. Chinese for-
eign ministry spokesperson implied that the novel 
coronavirus was brought in the country by the 
American troops visiting Wuhan for the military 
exercises. In addition, a scientist of Chinese origin, 
Zhong Nashan suggested that “Though the COVID-
19 was first discovered in China, it does not mean 
that it originated from China.”The statement by 
the Chinese foreign office spokesperson spread 
like a wildfire and the accusation led to a response 
from the American side as President Trump cat-
egorically labelled the virus as Wuhan Virus or 
Chinese Virus in his initial speeches. Although 
later on, he defended his stance through a state-
ment, which was also classified as a racist stand-
point and a specimen of American chauvinism. In 
addition to this, the content analysis of the social 
media also revealed that most of the Americans 
are naming the pandemic as ‘Kung-Flu’, ‘Boomer-
Doomer’ and an Asian Virus. This is a depiction of 
the spar between the USA and China governments 
as well as their masses.World Health Organization 
(WHO) named the virus through a scientific name, 
COVID-19 to avoid the discrimination and preju-
dices related to the ground zero of the ongoing 

global pandemic. Conversely, another significant 
development in this regard is the indictment of 
an American scientist of John Hopkins Institute, 
Dr Charles Liberman for the collusion, technol-
ogy theft and possible espionage with China. A 
research associate of Chinese origin working with 
Dr Liberman was held accountable for flying to 
the Wuhan province of China with more than 20 
vials containing the substance of biotechnology.
Currently, there is not any substantial proof that 
Dr Liberman and his associate are involved in 
illegally exporting the lethal virus to China but 
there is a possibility that the vials carried by the 
subordinate could be the source of the outbreak 
in Wuhan. This development also relates to the 
claims of several eminent lawmakers of USA that 
the SARS CoV-2 was bio-engineered which led 
to the creation of the COVID-19. However, the 
Annenberg Public Policy Center refuted the claim 
that Dr Liberman does not have any connection to 
the spread of novel coronavirus in China and there 
is no evidence yet which hints that this virus was 
engineered in the lab of USA.Another conspiracy 
that this virus is a bioweapon that was manufac-
tured by the Chinese in the Wuhan Institute of 
Virology and it leaked accidentally due to the poor 
safety protocols of the lab. 

Erum Akbar

Modern Family bids farewell after 11 seasons 
NEW YORK

The end of “Modern Family” after nearly 
11 years may be yet another herald of the 
American sitcom’s end -- but the series can go 
out counting itself among the icons of the genre.  
Wednesday’s two-hour finale on US net-
work ABC began with a documentary 
and concluded with a two-part episode.  
The half-hour “mockumentary” followed mul-
tiple branches of the goofy but loving Pritchett 
clan for 248 episodes over 11 seasons.  
This season’s nearly four million viewers per epi-
sode are still a far cry from the show’s peak popu-
larity in 2013 and 2014, when it would garner 
at least 14 million watches a week -- and when 
video streaming had not yet reached its prime.  
“Modern Family”’s debut made a big splash 
among audiences and critics alike, winning a 
Golden Globe for best comedy series in 2012.  
It combined fake on-set interviews -- 
like “The Office” -- with an upbeat tone.  
The episodes’ signature structure often saw detached 
plot lines pay off with a central joke in the final act.  
“We debuted in 2009, when comedy 
was tilting heavily toward the cynical,” 
the show’s co-creator Christopher Lloyd 
wrote on The Hollywood Reporter site.  
“And much of it was terribly funny. But there did 
seem to be an opening for comedy that had heart.” 
The formula worked, proving there was 
still demand for a straightforward style that 

many had already said was on its way out.  
But the recipe was anything but stale.  
The series was credited for helping to nor-
malize gay characters by including two men 
who adopted a baby girl -- a much more unex-
pected sight on TV a decade ago than in 2020.  
And Sofia Vergara’s quasi-matriarch Gloria was one 

of the only major Hispanic characters on television at 
the time, though some accused the portrayal of play-
ing into negative stereotypes of a Colombian woman. 
While some film and TV projects have been 
delayed due to the spread of the corona-
virus, the production for “Modern Family” 
was finished before lockdowns began. 

False-negative COVID-19 test re-
sults lead to false sense of security

ROCHESTER
As COVID-19 testing becomes more 

widely available, it’s vital that health 
care providers and public health officials 
understand its limits and the impact 
false results can have on efforts to curb 
the pandemic. A special article published 
in Mayo Clinic Proceedings calls atten-
tion to the risk posed by overreliance on 
COVID-19 testing to make clinical and 
public health decisions. The sensitivity of 
reverse transcriptase-polymerase chain 
reaction (RT-PCR) testing and overall 
test performance characteristics have 
not been reported clearly or consistently 
in medical literature, the article says.As 
a result, health care officials should ex-
pect a “less visible second wave of in-
fection from people with false-negative 
test results,” says Priya Sampathkumar, 
M.D., an infectious diseases specialist 
at Mayo Clinic and a study co-author. 
“RT-PCR testing is most useful when it 
is positive,” says Dr. Sampathkumar. “It 
is less useful in ruling out COVID-19. A 
negative test often does not mean the 
person does not have the disease, and 

test results need to be considered in 
the context of patient characteristics 
and exposure.”Even with test sensitivity 
values as high as 90%, the magnitude of 
risk from false test results will be sub-
stantial as the number of people tested 
grows. “In California, estimates say the 
rate of COVID-19 infection may exceed 
50% by mid-May 2020,” she says. “With 
a population of 40 million people, 2 mil-
lion false-negative results would be ex-
pected in California with comprehensive 
testing. Even if only 1% of the population 
was tested, 20,000 false-negative results 
would be expected.”The authors also cite 
the effects on health care personnel. If 
the COVID-19 infection rate among the 
more than 4 million people providing di-
rect patient care in the U.S. were 10% -- 
far below most predictions -- more than 
40,000 false-negative results would be 
expected if every provider were tested. 
This poses risks for the health care sys-
tem at a critical time. Development of 
highly sensitive tests or combinations 
of tests is needed urgently to minimize 
the risk of false-negative results.

SOHAIL MAJEED BUTT
ISLAMABAD

In a new study, researchers found that half of 
the patients they treated for mild COVID-19 in-
fection still had coronavirus for up to eight days 
after symptoms disappeared. In the research, 
titled Time Kinetics of Viral Clearance and 
Resolution of Symptoms in Novel Coronavirus 
Infection, Lixin Xie, MD, Lokesh Sharma, PhD, and 
co-authors report on a study of 16 patients with 
COVID-19, who were treated and released from 
the Treatment Center of PLA General Hospital 
in Beijing between January 28 and Feb. 9, 2020. 
Patients studied had a median age of 35.5 years. 
Researchers collected samples from throat swabs 
taken from all patients on alternate days and 
analyzed. Patients were discharged after their 
recovery and confirmation of negative viral sta-
tus by at least two consecutive polymerase chain 
reaction (PCR) tests. “The most significant find-
ing from our study is that half of the patients 

kept shedding the virus even after resolution of 
their symptoms,” said co-lead author Dr. Sharma, 
instructor of medicine, Section of Pulmonary, 
Critical Care & Sleep Medicine, Department of 
Medicine, Yale School of Medicine. “More severe 
infections may have even longer shedding times.” 
The primary symptoms in these patients included 
fever, cough, pain in the pharynx (pharyngalgia) 
and difficult or labored breathing (dyspnea). 
Patients were treated with a range of medica-
tions. The time from infection to onset of symp-
toms (incubation period) was five days among all 
but one patient. The average duration of symp-
toms was eight days, while the length of time pa-
tients remained contagious after the end of their 
symptoms ranged from one to eight days. Two 
patients had diabetes and one had tuberculosis, 
neither of which affected the timing of the course 
of COVID-19 infection. “If you had mild respira-
tory symptoms from COVID-19 and were staying 
at home so as not to infect people, extend your 

quarantine for another two weeks after recovery 
to ensure that you don’t infect other people,” rec-
ommended corresponding author Lixin Xie, MD, 
professor, College of Pulmonary and Critical Care 
Medicine, Chinese PLA General Hospital, Beijing. 
The authors had a special message for the medi-
cal community: “COVID-19 patients can be in-
fectious even after their symptomatic recovery, 
so treat the asymptomatic/recently recovered 
patients as carefully as symptomatic patients.” 
he researchers emphasized that all of these pa-
tients had milder infections and recovered from 
the disease, and that the study looked at a small 
number of patients. They noted that it is unclear 
whether similar results would hold true for more 
vulnerable patients such as the elderly, those 
with suppressed immune systems and patients 
on immunosuppressive therapies. “Further stud-
ies are needed to investigate if the real-time PCR-
detected virus is capable of transmission in the 
later stages of COVID-19 infection,” Dr. Xie added.

10b Tree Tsunami project restored with PM’s approval: Amin Aslam

Author is an Executive Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR)
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Scientists measured distance between earth 
and moonThe scientists said they believed 
the measurements, across perhaps 230,000 
miles of space, were accurate to within an 
inch, 10 times more accurate than any made 
in the past. The astronomers used a special 

80- lens telescope at the Mount Haleakala Observatory 
of the University of Hawaii to receive the new short-
pulse laser beams. The new measurements, combined 
with those being made with increasing accuracy from 
Texas and France, are providing detailed records of 
day-to- day changes in the rotation of the Earth and the 
slight wobbles it makes as it spins on its axis. They are 
also recording lunar motions caused by subtle gravita-
tional effects arising from the influences of relativity.By 
analyzing the new data, scientists expect to gain better 
understanding of the forces deep within the Earth that 
set off great earthquakes, as well as the variations in 
the Earth’s rotation that have been linked to such dev-
astating effects as El Nino, a cyclical warm- water ocean 
current that is believed to cause weather anomalies. 
An improved understanding of such links might open 
the way to predictions.Other methods of determining 
the distance between the Earth and the Moon include 
triangulation, in which angles to a point on the Moon are 
measured from points on the Earth whose exact loca-
tions are known, and radar.

Scientists measured distance between earth 
and moon
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Salma Hayek blown away by 
Eternals director Chloe Zhao

NEWYORK
Salma Hayek decided to star in Marvel’s Eternals 
after learning Chloe Zhao was attached to direct. 
The Frida actress will portray spiritual leader Ajak 
in the superhero upcoming flick, which follows 
on from the events of 2019’s Avengers: Endgame. 
Explaining why she decided to sign on for a 
Marvel Studios project in a recent interview 
for Total Film magazine, Hayek noted that 
filmmaker Zhao was a big part of the reason. 
“The one thing that excited me the most (about 
Eternals) was the director,” she told the pub-
lication. “(Zhao) is amazing. Did you see her 
first movie? The Rider? I was blown away.” 
Hayek is not alone in her respect for the 
up-and-coming Chinese director, with con-
temporary western The Rider winning ac-
claim at the 2017 Cannes Film Festival and 
landing a mention on former U.S. President 
Barack Obama’s list of favourite films for 2018. 
In addition to getting to work with Zhao and play 
a superhero in Eternals, the star is also excited to 
be working alongside an ensemble cast featuring 
the likes of Richard Madden, Gemma Chan, Kumail 
Nanjiani, Lauren Ridloff, Brian Tyree Henry, 

Selena Gomez buys Petty’s 
old home in Encino

Arizona 
Selena Gomez has bought Tom Petty’s former 
home in Encino, California, for $4.9 million. 
The 27-year-old singer has decided to splash out an 
eye-watering sum of money on the mansion Tom 
and his ex-wife Jane Benyo designed back in 1989. 
The 11,000 sq. ft. property boasts six bed-
rooms and 10 baths, according to E! News, 
which reports that it also features plenty of 
spare rooms suitable for leisure activities. 
What’s more, the luxurious abode is home to an in-
home recording booth, meaning Selena will be able to 
make new music from the comfort of her own house. 
The new property of the brunette beauty - who 
previously lived in Studio City, California - also 
features a wine cellar, a gym, a massage room 
and a work space, as well as an extra kitchen. 
Meanwhile, Selena recently insisted having a boy-
friend is “nowhere near the top” of her list of priorities. 
The ‘Lose You to Love Me’ singer stressed that 
her new song, ‘Boyfriend’, was written long be-
fore the coronavirus pandemic sparked chaos 
around the world - and her focus now is on 
“safety, unity, and recovery” for everyone. 
The chart-topping star - who previously dated Justin 
Bieber - said on Instagram: “Many of you know how 
excited I’ve been to release a song 

Jolie Pens about child 
abuse amid pandemic

Los Angeles
Angelina Jolie is speaking out in support of chil-
dren. In an op-ed for Time, the 44-year-old ac-
tress writes about the safety of children amid 
the coronavirus pandemic. Though kids aren’t 
as susceptible to the virus itself, Jolie writes that 
they are “especially vulnerable to so many of the 
secondary impacts of the pandemic on society.” 
The main vulnerability that Jolie focuses 
on is abuse, something that she writes 
is more likely during these times be-
cause kids are being required to self-iso-
late alongside their parents or guardians. 
“Isolating a victim from family and friends is a 
well-known tactic of control by abusers, mean-
ing that the social distancing that is necessary 
to stop COVID-19 is one that will inadvertently 
fuel a direct rise in trauma and suffering for 
vulnerable children,” she writes. “There are al-
ready reports of a surge in domestic violence 
around the world, including violent killings.” 
Another aspect of the isolation is that children 
have now been cut off “from their friends, their 
regular schooling and their freedom of movement.” 
“It comes at a time when children are deprived of 
the very support networks that help them cope.

LAHORE
The Pakistan Cricket Board (PCB)’s 
Disciplinary Panel is likely to decide 
suspended Umar Akmal’s future 
within three weeks. According to the 
sources, the disciplinary panel will 

resume the case of Akmal next week. 
The panel will review the evidence 
related to the cricketer who was sus-
pended after being involved in sus-
picious activities.Moreover, PCB’s 
notice of charge to the cricketer and 

his answer in return will also come 
under consideration. Akmal can also 
be called upon to face the trial in 
front of the panel.It must be noted 
here that after determining Akmal 
has not requested a hearing before 
the Anti-Corruption Tribunal, the 
PCB had referred the matter to the 
Chairman of the Disciplinary Panel, 
Mr. Justice (retired) Fazal-e-Miran 
Chauhan, former Lahore High Court 
Judge.In accordance with Article 
4.8.1 of the Code, the Chairman of 
the Disciplinary Panel, shall now 
issue a public decision confirm-
ing the offenses under the Code 
specified in the Notice of Charge 
and imposing applicable sanctions.
Remember, the 29-years-old crick-
eter was provisionally suspended on 
February 20, just a day before the 
Pakistan Super League (PSL) season 
5 kicked off.

California
UFC president Dana White says he was 
told to “stand down” from holding UFC 
249 on 18 April, with the event now 
postponed.Earlier this week, White 
said he was close to securing a private 
island to continue hosting fights dur-
ing the coronavirus crisis.White says 
the “powers that be” at pay-per-view 
broadcast partner ESPN and parent 
company Disney intervened.“This whole 
thing has been a battle since day one,” 
White.“Today we got a call from the 
highest level you can go at Disney and 
the highest level.“The powers that be 
there asked me to stand down and not 
do this event next Saturday.”In a state-
ment, the UFC said: “While the organisa-
tion was fully prepared to proceed with 
UFC 249, the postponement of the event 
and subsequent bouts until further notice 

in light of the Covid-19 pandemic.”The 
announcement came hours after for-
mer UFC strawweight champion Rose 
Namajunas’ withdrew from the co-main 
event at UFC 249 after two family deaths 
related to coronavirus.UFC 249 was origi-

nally due to take place in Brooklyn with 
a long-awaited fight between Russia’s 
Khabib Nurmagomedov and American 
Tony Ferguson as the main event, but the 
venue was ruled out before lightweight 
champion Nurmagomedov withdrew 
because of travel restrictions.White re-
placed him with the USA’s Justin Gaethje 
and arranged for a behind-closed-doors 
event to take place at the Tachi Palace 
casino, on tribal land in California, al-
lowing him to bypass the guidelines for 
staging events which applied to the rest 
of the state.“Tachi Palace in California, the 
Indian reservation, has had our back this 
whole time, has stood their ground and 
was willing to do this fight. And let me 
tell you this: when the world gets back 
to normal, California, that [fight] will be 
at Tachi Palace,” added White.

KARACHI
The benchmark KSE-100 index extended 

gains on Friday and ended up nearly 196 
points in volatile trading as investor senti-
ment remained upbeat despite a decline 
in international oil prices. The positive 
activity came on the back of currency 
stability as Pakistani rupee recovered 
Rs0.71 against the US dollar on Thursday, 
coupled with a rise in Asian markets. 
In the banking sector, HBL maintained its level 
for the past couple of sessions, whereas UBL 
registered price gains. Furthermore, pros-
pects of easing of the lockdown by provincial 
governments had so far been largely in the 
interest of cement stocks. The cement sector 
maintained its lead in trading volumes with 
33.3 million shares changing hands, followed 
by oil and gas marketing companies (17.1 
million) and power sector (12.4 million). 
Stocks that contributed positively to the 
index included Bank Alfalah (+34 points), 
Engro (+33 points), MCB (+19 points), Sui 
Northern Gas Pipelines (+19 points) and 
Fauji Fertiliser Company (+18 points). 
Meanwhile, stocks that contributed nega-
tively were OGDC (-37 points), Pakistan 
Petroleum (-34 points), Mari Petroleum 
(-17 points), Pakistan Oilfields (-15 

points) and Pakistan Tobacco (-12 points). 
Overall, trading volumes decreased to 127.1 
million shares compared with Thursday’s 
tally of 216.5 million. The value of shares 
traded during the day was Rs5 billion. 
Shares of 328 companies were traded. 
At the end of the day, 192 stocks closed 
higher, 118 declined and 18 remained 
unchanged. Hascol Petroleum was the 
volume leader with 11.9 million shares, 
losing Rs0.35 to close at Rs15.15. It was 
followed by K-Electric with 10.5 million 
shares, gaining Rs0.02 to close at Rs2.90 
and Maple Leaf Cement with 10.2 million 
shares, gaining Rs0.12 to close at Rs23.95. 
Foreign institutional investors were net sell-
ers of Rs120 million worth of shares during 
the trading session, according to data com-
piled by the National Clearing Company of 
Pakistan. Overall, the market remained mixed 
in line with regional peers as an agreement 
between Saudi Arabia and Russia for record 
oil production cuts was at risk after Mexico 
refused to participate in the curbs and left 
the meeting without approving the deal. 
Moreover, on the economic front, Pakistan 
estimates a loss of 0.8% to 1.3% in GDP 
growth due to the pandemic. Furthermore, 

the State Bank of Pakistan’s foreign ex-
change reserves fell below $11 billion. 
OGDC (-2.7%), Pakistan Petroleum (-2.6%) 
and Pakistan Oilfields (-1.7%) in the 
exploration and production sector re-
mained under pressure due to tumbling 
oil prices in the international market. 
HBL (+0.5%), UBL (+1.4%), MCB (+1.4%), 
Engro (+1.7%), Fauji Fertiliser Company 
(+1.2%) and Lucky Cement (+0.7%) contrib-
uted to positive close of the index. At close, 
the benchmark KSE-100 index recorded an 
increase of 195.91 points, or 0.62%, to settle 
at 32,033.21.

 DUBAI:
China’s new yuan-denominated 

loans hit 2.85 trillion yuan (405.09 
billion U.S. dollars) in March, a 
year-on-year rise of 1.16 trillion 
yuan, central bank data showed 
on Friday. The M2, a broad mea-
sure of money supply that covers 
cash in circulation and all deposits, 
rose 10.1 percent year on year to 
208.09 trillion yuan at the end of 
March, the People’s Bank of China 
(PBOC) said.The M2 growth was 
1.3 percentage points higher than 
that at the end of February and 
1.5 percentage points higher from 
a year ago. Driven by increasing 
loans from commercial banks, the 
M2 growth was quickened, which 
effectively supported the epidemic 
containment and bolstered eco-
nomic activities, Ruan Jianhong, 
a PBOC official, told a press con-
ference. Currently, market liquid-
ity was kept at a reasonable and 
ample level, Ruan said.The nar-

row measure of the money supply 
(M1), which covers cash in circula-
tion plus demand deposits, stood 
at 57.51 trillion yuan by the end 
of March, 5 percent higher from a 
year ago.The M1 growth was 0.2 
percentage points higher than 
that at the end of February and 
0.4 percentage points higher than 
that at the end of March 2019.M0, 
the amount of cash in circulation, 
rose 10.8 percent year on year 
to 8.3 trillion yuan by the end of 
March. The central bank injected 
583.3 billion yuan of net cash into 
the market in the first quarter this 
year. Newly added social financ-
ing, a measurement of funds that 
individuals and non-financial firms 
receive from the financial system, 
came in at 11.08 trillion yuan in 
the first three months, up 2.47 
trillion yuan from a year ago. At 
the end of March, the outstanding 
amount of social financing reached 
262.24 trillion yuan, edging up 

11.5 percent year on year .Of the 
total, 60.6 percent, or 158.82 tril-
lion yuan in outstanding loans 
went to the real economy, up 12.7 
percent year on year. As China’s 
inflation continued to decrease in 
March, there will be more leeway 
in monetary policies, said Wen 
Bin, chief researcher with China 
Minsheng Bank, citing that the 

country’s consumer price index 
grew 4.3 percent year on year last 
month, moderating from 5.2 per-
cent in February. Wen also advised 
authorities to strengthen monetary 
and fiscal policy support to sectors 
including new infrastructure and 
livelihood programs, boost con-
sumption upgrading and further 
improve credit structure.

China’s new yuan loans rise in March

Turkish unem-
ployment rate 

drops in January
DUBAI

T u r k e y ’ s  u n e m p l o y -
ment rate stood at 13.8% in 
January, the country’s statisti-
cal authority said on Friday.

“The unemployment rate oc-
curred as 13.8% with 0.9 percent-
age point decrease,” according to 
the Turkish Statistical Institute 
(TurkStat). It said the number of 
unemployed aged 15 and over 
fell to 4.3 million year-on-year. 
Non-agricultural unemployment 
rate posted a 1.1 percentage point 
drop to reach 15.7%.The employ-
ment rate stood at 44% with a 
0.5 percentage point decrease, it 
said. Some 27.2 million people 
are employed in Turkey, a rise by 
109,000 in January 2020. It also 
indicated that the labor force 
participation rate was 51% with 
a 1.2 percentage point decrease. 
The figure of women participat-
ing in the workforce went down 
by 258,000 persons to 10.1 mil-
lion, while the figure for men 
went up by 62,000 to 21.5 million 
in January compared to the same 
month last year.Meanwhile, youth 
unemployment rate between ages 
15-24 was realized as 24.5% with 
a 2.2 percentage point decrease in 
January, compared with the same 
month last year. “The rate of nei-
ther in employment nor in educa-
tion was realized as 25.7% with 
a 0.2 percentage point increase 
compared to the same month last 
year,” it noted. According to the dis-
tribution of employment by sector, 
16% was employed in agriculture. 

MOSCOW
Russia’s government has com-

pleted the transaction on purchase 
of 50% of Sberbank shares from 
the Bank of Russia using the funds 
of the National Wealth Fund, which 
totaled 2.139 trillion rubles ($29 
bln), according to a joint statement 
released by the Finance Ministry 
and Central Bank on Friday.“The 
Finance Ministry informs that  on 
April 10, 2020, 11 293 474 000 
ordinary shares of Sberbank PJSC 
(50% of the total amount of shares 
of that credit organization) were 
acquired from the Bank of Russia 
using the funds of the National 
Wealth Fund,” the statement said. 
The transaction was carried out 
at the weighted average price 
(set on the results of on-exchange 
trading of Moscow Exchange in the 
period between March 9 and April 
7, 2020) of 189.44 rubles per one 
share, according to the statement.

Russian govt acquires Sberbank shares from Central Bank for $29 bln

Melbourne
A meeting of Formula 1 bosses 
to discuss a lowering of the 
sport’s budget cap has been 
postponed until next week, 
BBC Sport has learned.The top 
teams, concerned the challenges 
of the plan for them have not 
been fully understood, have pro-
vided further information to F1 
and the FIA.Mercedes, Ferrari 
and Red Bull sent in extra analy-
sis and ideas the governing bod-
ies want to consider further.The 
meeting is now set to take place 
at a so-far undefined time next 
week.The teams are discussing 
the budget cap - scheduled to 
come into force next season and 
currently set in the regulations 
at $175m (£137.9m) - but with 
a number of exemptions, includ-
ing driver salaries, the remuner-
ation of the three top executives 
in a team and engine costs.The 
teams have already informally 
agreed to lower that figure to 
$150m with the same exemp-
tions, and now figures such as 
McLaren boss Zak Brown are 
pushing for that to be reduced 
to $125m.However, the top 
teams have concerns that the 

full ramifications and complexi-
ties of the matter have not yet 
been fully considered.As the 
richest teams with the biggest 
workforces, Mercedes, Ferrari 
and Red Bull not only have the 
most potentially to lose in com-
petitive terms from a budget 
cap but they will also have to 
take the most drastic action to 
comply with it.For all, a cap as 
low as $125m could lead to hun-
dreds of job losses. None want 
to be responsible for large-scale 
redundancies, but for Ferrari 
there is a further complication 
in that Italian law has stringent 
restrictions around making staff 
redundant.
Ferrari has also raised the point 
that a single budget-cap figure 
for all teams might not be fair 
and equitable because all 10 
teams have different business 
models.In particular, Ferrari 
point out that several of the 
smaller teams buy parts from 
the bigger teams, but the re-
search and development cost 
of these is not fully covered by 
the sale price.There is also the 
question of the different models 
among the customer teams.

Bulls hold ground as PSX crosses 32,000 mark
Benchmark index increases 195.91 points to settle at 32,033.21 

PCB likely to decide Umar Akmal’s future within three weeks

Formula 1 budget cap 
meeting postponed

UFC 249 postponed after Dana White told to ‘stand down’ 

from hosting event
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ISLAMABAD
Minister for Planning, Development and 

Special Initiative Asad Umar Friday said that 
the Sensitive Price Index (SPI) based inflation 
had fallen to less than half in three months. 
“Inflation continues to fall, latest weekly SPI 

has been declined to 8.2 percent this week,” 
he said in his tweet. He said the year on 
year SPI in January this year was above 20 
percent. “So the rate of inflation for essen-
tial products used by common citizens has 
fallen to less than half in the last 3 months,” 

he added.Minister for Planning, Development 
and Special Initiatives Asad Umar Friday in-
augurated the Mobile Utility Store Service 
here to provide essential items of daily use 
to the people during lock down imposed in 
the country to avoid spread of Coronavirus. 
Speaking on the occasion, Asad Umar said 
that the government was committed to pro-
viding relief to vulnerable sections of society 
amid the Corona pandemic.Due to the closure 
of markets and lockdown, the Prime Minister 
directed to provide necessary food items to 
people at their door steps, he added. The ser-
vice would provide wheat flour, sugar, rice, 
lentils and ghee at subsidized rates through-
out the country and it would be available 
throughout the holy month of Ramazan. 
Earlier the Prime Minister had approved a 
special package of Rs. 50 billion for utility 
stores, and the government would ensure a 
smooth supply of essential items throughout 
the country. Planning Minister Asad Umar 
said that initially eight vehicles had been 
designated for the rural areas of Islamabad.
This service would be eventually extended to 

the entire country within two weeks. While 
commending the medical and paramedical 
professionals of the country, he also lauded 
the efforts of district administrations of the 
country for doing a responsible job. While 
responding to a question about easing re-
strictions after 15th of April, Asad Umar said, 
the final decision would be made after con-
sultation with the provinces and the Prime 
Minister. The Minister was also briefed about 
the efforts being made by the Utility Stores 
Corporation to ensure the uninterrupted and 
subsidized supply of essential items.Currently, 
there are 4000 utility stores operating across 
the country. During the Corona pandemic and 
difficulties being faced by the people, the mo-
bile service has been introduced to enhance 
the coverage of the Utility Stores. He was told 
that people would be informed about the ar-
rival of the Mobile Utility Store through loud-
speakers and mosques. MNA Raja Khurram, 
Managing Director Utility Stores Corporation 
Umer Lodhi, Commissioner and Deputy 
Commissioner Islamabad were also present 
on the occasion.

SYDNEY/SINGAPORE/LONDON 

Around the world, countries’ curbs 
on their people’s movement - aimed 
at stemming the spread of the deadly 
coronavirus - have triggered a del-
uge of emotions. The concept popu-
larly used to analyse the five stages 
of grief appears to be playing out 
around the world in response to gov-
ernments’ varying degrees of lock-
down as citizens adjust to a sudden 
loss in freedoms amid the pandemic. 
In some countries, control measures 
have even ignited intense debates.In 
the United States and Britain, peo-
ple have directed their anger over 
sweeping workplace closures and 
movement restrictions at their lead-
ers, saying their delayed response 
in countering an initial outbreak led 
to the need for such stringent steps 
now. US President Donald Trump and 
British Prime Minister Boris Johnson 
had at first downplayed the threat of 
disease, squandering precious time 
that could have slowed its spread 
and limited the number of fatalities.
Mr Trump, who as late as mid-March 
was still assuring the public that the 
US had the situation under control, 
has since ramped up his response, 
finally admitting in a March 16 
tweet that “we have a problem that 

a month ago nobody ever thought 
about”. The country had the world’s 
most number of Covid-19 cases, at 
nearly 470,000, on Friday (April 
10). More than 16,000 people have 
died. Trump’s administration has 
been lambasted for its lack of pre-
paredness in ensuring hospitals had 
enough resources to deal with the 
flood of patients and that sufficient 
testing kits were available.Stringent 
criteria to decide who got tested was 
criticised for letting scores of infec-
tions slip through the cracks. In many 
states, a person had to have travelled 
recently or have known ties to an ex-
isting case to qualify for tests, even if 
they exhibited all the symptoms. In 
Britain, Johnson’s initial strategy of 
letting the population develop “herd 
immunity” through a lack of controls 
created controversy and consterna-
tion. His U-turn days later after doc-
tors convinced him of the severity 
of the situation then brought chaos 
and confusion.Forbes magazine on 
Tuesday (April 7) described the Brit-
ish government’s policy on the virus 
as “dither, delay, spring into action 
late”. Britain is among the top 10 
worst-hit countries, with more than 
65,000 infections and nearly 8,000 
deaths. Mr Johnson himself is in hos-
pital after contracting the disease.

In India - which has been under a 
nationwide lockdown since March 
25 - the debate is about whether 
the curbs have been too severe and 
put in place too early for a country 
of 1.3 billion people reporting less 
than 7,000 coronavirus cases to date. 
The economic cost of the shutdown 
has been pegged at US$120 billion 
(S$170 billion), some 4 per cent of its 
gross domestic product, according to 
Indian daily The Economic Times. 
It should be noted, however, that 
country’s coronavirus testing rates 
are among the lowest in the world 
and most of its people do not have 
access to quality healthcare.India’s 
enforcement of the lockdown has 
also been slammed - with the spread 
of viral videos purportedly show-
ing officials abusing people caught 
flouting the rules. In Japan, which 
on Tuesday declared a month-long 
state of emergency covering seven 
prefectures, the central government 
has been at odds with its municipal 
counterparts over the finer details of 
the partial lockdown, such as which 
essential services to maintain and 
which businesses to order shut. With 
Japan already teetering on the brink 
of recession, Prime Minister Shinzo 
Abe’s decisions encompass a need 
to mitigate the economic fallout. 

ISLAMABAD

Chairman National Disaster Manage-
ment Authority (NDMA) Lieutenant. 
General Muhammad Afzal Friday said 
additional supplies of safety equipment 
were provided to the hospitals of Balo-
chistan. The equipment provided to 
Balochistan included 5,000 surgical and 
324 N-95 masks, 615 protective suits 
and 4,610 surgical gloves, 235 sterilized 
gowns, 292 shoe covers, 319 surgical 
caps and 83 face shields were provided, 
said a press release.General Afzal said 
additional supplies were already sent 
for Khyber Pakhtunkhwa hospitals. 
“Emergency measures are being taken 
to deliver protective equipment to doc-
tors and medical staff,” he added. “Ad-
ditional supplies will also be delivered 
to all hospitals across the country in 
the next two days. NDMA is purchasing 
medical equipment from every possible 
means.” Large quantities of goods are 
being purchased from China.Chairman 
NDMA informed: “Today, a 777 aircraft 
arrived Pakistan carrying medical and 

protective equipment from China. An-
other aircraft will be arriving in the next 
two days with more medical equip-
ment.” He mentioned that all Provincial 
and Regional Disaster Management Au-
thorities were being provided medical 
equipment and supplies beyond their 
demand.National Disaster Manage-
ment Authority (NDMA) has provided 

personal protective equipment to doc-
tors and paramedics of Balochistan. In 
a tweet NDMA said that the PPEs sent 
to doctors and health workers of Balo-
chistan including over 5,000 face masks, 
324 N95 masks, 615 protective suits, 
4,610 pairs of gloves, 319 surgical caps, 
292 shoe covers, protective glasses and 
face shields.

RIYADH

Saudi Arabia, the United States and Russia 
have asserted cooperation for the stability 
of energy markets, the Saudi Press Agency 
reported on Friday. In a joint phone call, 
Saudi King Salman bin Abdulaziz Al Saudi, 
U.S. President Donald Trump and Rus-
sian President Vladimir Putin reviewed 
efforts in the light of the OPEC+ meeting 
and the importance of joint cooperation 
to stabilize energy markets in order to 
support the growth of global economy.
The phone call was made after the ninth 
Extraordinary OPEC and non-OPEC Min-
isterial Meeting that was held via webinar. 
In the meeting, the OPEC and non-OPEC 
oil-producing countries agreed to cut 
their overall crude oil production by 10 
million barrels per day, starting from May 
1, 2020 for an initial period of two months 
until June 30, 2020. From July 1, 2020 to 
Dec. 31, 2020, the cut will decrease to 8 
million barrels per day. It will be followed 
by the adjustment of 6 million barrels per 
day for another 16 months, according to 
a statement by OPEC on Friday morning. 
The agreement will be valid until April 30, 
2022, as the extension of this agreement 
will be reviewed in December 2021, it 
added.Saudi Arabia’s energy minister said 
on Friday that a final OPEC+ oil supply pact 
to reduce 10 million barrels per day (bpd), 

which was agreed on Thursday, hinges on 
Mexico joining in the cuts. OPEC, Russia 
and other allies, a group known as OPEC+, 
outlined plans on Thursday to cut their 
oil output by more than a fifth, but said a 
final agreement was dependent on Mex-
ico signing up to the pact after it baulked 
at the production cuts it was asked to 
make. Discussions among top global en-
ergy ministers will resume on Friday. “I 
hope (Mexico) comes to see the benefit 
of this agreement not only for Mexico but 
for the whole world. This whole agree-
ment is hinging on Mexico agreeing to it,” 
Prince Abdulaziz bin Salman said.Global 
fuel demand has plunged by around 30 
million bpd, or 30 per cent of global sup-
plies, as steps to fight the coronavirus have 
grounded planes, cut vehicle usage and 
curbed economic activity.

ISLAMABAD

An International Monetary Fund (IMF) 
board meeting has been called on April 
16 for the approval of a $1.4bn loan for 
Pakistan. According to details, as the 
global economic landscape has been 
badly damaged by the coronavirus pan-
demic, international economic agencies 
have started arranging economic sup-
port for various countries through loans 
and grants. In order to gain support for 
Pakistan’s struggling economy in this 
difficult time, the country has requested 
a low-cost, fast-disbursing loan from the 
IMF, for which a board meeting has been 
called in Washington on April 16.In case 
approval is granted by the board, Paki-
stan will receive $1.4 billion or Rs 233 
billion funds with no conditions.The 
government of Pakistan had last month 
requested the monetary fund to give 
a low-cost, fast-disbursing loan under 
the fund’s Rapid Financing Instrument 
(RFI) to deal with the adverse economic 
impact of COVID-19. IMF Resident Rep-

resentative in Pakistan Teresa Daban 
Sanchez said, “We have been working 
with the Pakistani authorities since the 
request was placed … This $1.4 billion 
disbursement is scheduled to happen 
next week.”“The IMF was working with 
the Ministry of Finance to make sure 
that Pakistan had enough resources to 
navigate through this difficult time,” she 
said. Teresa Daban Sanchez went on to 
say, “Pakistani authorities remain com-
mitted to the policies and reforms out-
lined under the Extended Fund Facility 
(EFF) supported program. “The EFF is 
still there. We’re working on that. But 
now the priority is to work on the rapid 
financing instrument and that’s why 
everybody is working on that,” Sanchez 
explained.She said, this emergency fi-
nancing would allow the government to 
address additional and urgent balance 
of payments needs and support policies 
that would make it possible to direct 
funds swiftly to Pakistan’s most affected 
sectors, including social protection, daily 
wage earners, and the healthcare system. 
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MENA economies face 
$116b hit from virus: WB

DUBAI

The Middle East and North Africa 
(MENA) is facing a 3.7 percent con-
traction in gross domestic product 
(GDP) this year because of twin hits 
from the coronavirus pandemic and 
the collapse of demand for oil, the 
World Bank is forecasting. The fall in 
GDP, which amounts to about $116 
billion off the region’s economies, 
has accelerated from the 2.1 per-
cent downturn the bank estimated 
just last month. In October 2019, 
the bank said Middle East econo-
mies would grow by 2.6 percent this 
year.Ferid Belhaj, the bank’s vice 
president for the MENA region, said: 
“More than any other region, MENA 
is confronting two distinct but re-
lated shocks with the spread of the 
virus and the collapse in oil prices.” 
The gloomy forecasts were contained 
in a new World Bank report entitled 
“How transparency can help MENA.” 
The bank left open the option to 
change its forecasts again if dete-
riorating economic conditions war-
ranted that.  “The costs of the current 
crisis are fluid, because it is difficult 
to predict how the global economy, 
national policies, and societies will 
react as the pandemic spreads,” the 
report said.The bank said greater 
transparency, identified as a struc-
tural defect in the region, would 
help an economic recovery once the 
spread of the pandemic is halted. 
“Across the region, transparency can 
help lead to growth with enhanced 
trust in government in the years and 
decades to come,” Belhaj said. But the 
report left no doubt as to the severity 
of the situation in the region. “As the 
coronavirus pandemic sweeps across 
MENA, uncertainty and fear are grip-
ping the streets. While citizens have 
turned to their governments to act, 
decades of lack of transparency has 
bred distrust and undermined State 
credibility,” it said.“People cannot be 
certain if daily reporting and updates 
are true. As someone aptly described 
the leadership response to the coro-
navirus: ‘When you lose people’s 
trust, even when you tell the truth, 
people won’t believe you’,” the report 
added. “Since the beginning of the 
21st century, growth of output per 
capita across MENA has been lower 
than what is typical for economies 
with the same levels of development. 
The authors argue that if the region 
had grown at the typical rate ob-
served in the rest of the world.

WASHINGTON

The United States are ready to participate in arms 
control talks with Moscow and Beijing, if they meet 
Washington’s criteria, a US Department of State 
spokesperson told Russian newswire. “The Presi-
dent has directed us to think more broadly than 
New START and include both China and Russia in 
our next steps. We stand ready to engage with both 
Russia and China on arms control negotiations 
that meet our criteria,” the US Department of State 
spokesperson said.“The United States remains 
committed to effective arms control that advances 
U.S., Allied, and partner security, is verifiable and 
enforceable, and includes partners that comply re-
sponsibly with their obligations,” the spokesperson 
added. “The Administration is evaluating the pos-
sibility of an extension of the New START Treaty, 
taking into account the threats we face today, the 
changing security environment, and Russia’s state-
ment that it has no preconditions to extension,” 
the spokesperson said.Another US Department of 
State spokesperson said that Washington earlier 
sent an official invitation to Beijing to engage in 
a strategic dialogue on security issues, while the 
latest round of consultations with Russia on the 
matter took place in January. “The United States 
held the most recent meeting of the Strategic Se-
curity Dialogue in January 2020 with Russia. We 
proposed one to China, which has not yet accept-
ed,” the spokesperson said.All those statements 
were made in response to a request to comment 
on latest remarks by Deputy Chairman of Russia’s 
Security Council Dmitry Medvedev. In his op-ed for 
TASS, Dmitry Medvedev said Moscow had repeat-
edly called on extension of the New START treaty 
to 2021, but the American side “keeps coming up 
with new obstacles.” It seems that Washington is 
trying “to indulge in endless back-and-forth dia-
logue and torpedo the prolongation of this docu-
ment, which is extremely important for maintain-
ing strategic stability in the world,” Medvedev said. 
In his opinion, “the position of the US Department 
of State on China’s hypothetical accession to New 
START and on applying the Treaty in its current 
form to the newest Russian weapons looks utterly 
unrealistic.On April 8, 2010, then Russian Presi-
dent Dmitry Medvedev and US President Barack 
Obama signed the Treaty on Measures for the 
Further Reduction and Limitation of Strategic Of-
fensive Arms (New START) following negotiations 
in Prague, another document on limiting nuclear 
arsenals, the prospects for which were discussed 
back in 1997. The document called for the reduc-
tion of up to 1,550 nuclear warheads, up to 700 
units of intercontinental ballistic missiles, ballistic 
missiles, submarines and heavy bombers.The doc-
ument entered into force on February 5, 2011, and 
on February 5, 2018, the parties announced the 
fulfillment of their obligations. Currently, the sides 
are looking into the treaty’s fate. New START will 
remain in force until 2021, unless replaced with 
another agreement sooner. It can also be extended, 
but only for 5 years (until 2026). Of late, Moscow 
has repeatedly urged Washington to stop dragging 
its feet on the deal’s extension, calling it a “golden 
standard” in arms reduction.

ISLAMABAD

Foreign Minister Shah Mehmood Qureshi on Fri-
day said around 1,600 Pakistanis stranded abroad 
had returned to homeland amid the Coronavirus 
situation, while efforts were afoot to bring back 
36,000 to 40,000 expatriates.“Expatriate Pakistan-
is are the backbone of our economy and we cannot 
leave them alone in this difficult time,” the foreign 
minister said in a video message addressed to the 
overseas Pakistanis.  Foreign Minister Qureshi said 
it was duty of the government to ensure the safe 
return of expatriates in the ongoing situation.He 
mentioned that as the government took a tough 
decision to suspend flight operation, a large num-
ber of Pakistanis got stranded at airports of Dubai, 
Doha, Istanbul, Tashkent, Bangkok and Kuala Lum-
pur in addition to other tourists, students, religious 
groups from Pakistan.He said the government was 
concerned about the workforce in Gulf countries 
which lost jobs due to lockdown. “The govern-
ment is fully cognizant of the problems faced by 
our overseas Pakistanis and the committee set up 
by the Prime Minister under my chairmanship is 
making efforts in consultation with representa-
tives of aviation, national security, National Disas-
ter Management Authority and National Institute 
of Health to overcome this challenge,” he said.He 
mentioned that the committee had carefully pre-
pared proposals for return of overseas Pakistanis 

in a coordinated manner. However, he regretted 
that due to non-cooperation of the provincial gov-
ernments, the timely return of stranded Pakistanis 
faced delay. “It is thus my strongest appeal to the 
provincial governments to cooperate with the 
Foreign Office and the federal government in best 
national interest and rise above their political dif-
ferences in this hour,” he said. The foreign minister 
said directives were issued to missions abroad to 
deal with the extraordinary situation.Qureshi said 
the Covid-19 pandemic was the biggest challenge 
after Second World War which had affected the 
globe including Pakistan. He mentioned that the 
virus affected 1.4 million worldwide with 88,000 
deaths. He said under the guidance of Prime Min-
ister Imran Khan, the entire nation stood steadfast 
to fight the challenge at individual, collective, na-
tional and provincial levels. The foreign minister 
acknowledged the contribution of doctors, nurses 
and the people linked with medical sector who 
worked as frontline warriors in this crisis.Prime 
Minister Imran Khan has constituted a commit-
tee led by FM Qureshi to ensure an organized 
and careful repatriation Pakistanis stranded in 
abroad. This was announced by Foreign Minister 
Shah Mehmood Qureshi, in a statement, here on 
Friday. The committee comprises Aviation Minis-
ter Ghulam Sarwar, Special Assistant to the Prime 
Minister on National Security Division (SAPM) 
Moeed Yusuf, representatives of National Disas-

ter Management Authority (NDMA) and National 
Institute of Health (NIH) have been included in 
the committee. Shah Mahmood Qureshi has said 
overseas Pakistanis who have always significantly 
contributed to the national economy will not be 
left alone in this difficult hour.He said the govern-
ment is fully cognizant of the problems of overseas 
Pakistanis including those stranded in different 

countries. So far 1600 stranded Pakistanis have 
been brought back whilst 36000 to 40,000 are still 
awaiting the return to the homeland, said Qureshi. 
He said that Pakistani consulates abroad are ex-
tending every possible assistance to the stranded 
nationals, adding that all resources are being used 
to provide them accommodation, food and meet 
their other needs.
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