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Rs49.2 billion have been 
transferred while Rs144 
billion will be transferred 

to banks in two and 
half weeks so banks will 

remain open on Saturday 
and Sunday to facilitate 

deserving families

SA to PM

Dr Sania Nishtar

Minimizing virus’s impacts

China to support foreign trade firms

Pandemic to unleash worst recession since Great Depression
IMF projects negative per capita income growth in 2020

The Asian Telegraph
                                                Rawalpindi 
An Indian drone was shot down by the 

Pakistan Armed Forces today (Thursday) 
along the Line of  Control  (LOC),  Sankh 
sector for airspace and border violation. 
The Indian quad-copter came 600 metres 
inside Pakistan’s territory for surveillance 
and was met with a swift retort resulting 
in the shooting down of the machine. The 
Inter-Services Public Relations office of 
the Armed Forces said about the develop-
ment that such provocative acts will  not 
be tolerated from the Indian side.The act 
was a clear violation of established norms 
and existing air agreements between the 
two countries .  The blatant  act  ref lects 
Indian Army ’s  consistent  disregard for 
the ceasefire agreement between the two 
countries agreed upon back in 2003, said 
the official ISPR statement on the matter. 
India troops resorted to unprovoked fir-
ing along the Line of Control (LoC),  said 
Inter-Services Public Relations (ISPR) in 
a statement earlier on March 17.According 
to ISPR, the Indian army resorted to un-
provoked f iring with heavy weapons in 
Shahkot sector along LoC. Pakistan Army 
responded ef fect ively  target ing Indian 
posts which initiated fire,  inflicted heavy 
losses on enemy in terms of men and mate-
rial,  reads the statement by ISPR. Last year 
in March, the army had shot down a quad-
copter in Rakhchikri Sector along the LoC 
when it came 150 meters inside Pakistan, 
according to the ISPR.The intrusion had 
come in the aftermath of the heightened 
tensions between the two countries,  fol-
lowing New Delhi’s aggression in Balakot 
after Pulwama attack. 

Global Markets

Stocks up on hopes pandemic is peaking
SHANGHAI/SINGAPORE/LONDON

Stock markets pushed higher in Europe 
and Asia on Thursday on hopes that the 
pandemic was reaching a peak in some 
economies, while the price of oil rose as 
major crude-producing countries pre-
pared to discuss output cuts. Benchmarks 
rose in Frankfurt, London and Hong Kong 
and ended flat in Tokyo, with investors 
seemingly reassured by signs that corona-
virus deaths and infections may be nearing 
a plateau in some of the world’s hardest-
hit areas.The optimism helped to temper 
concern over increasingly gloomy data on 
unemployment as companies shutter and 
shed staff in many parts of the world. The 
U.S. government was set to report unem-
ployment claims Thursday, with the num-
ber expected to shock even after a record 
nearly 10 million people applied for ben-
efits in the previous two weeks because of 
business shutdowns from the coronavirus. 
Germany’s DAX advanced 0.4% to 10,372 
while the CAC 40 in France shed 0.4% to 
4,424. Britain’s FTSE 100 picked up 0.7% 
to 5,719. U.S. shares looked set for gains, 
with the future for the S&P 500 up 0.4% 
and that for the Dow industrials gaining 
0.2%.Japan’s Nikkei 225 index was nearly 
unchanged, ending at 19,345.77, after the 
central bank governor said the economy 
faces “extremely high” uncertainty over 
the likely impact of the pandemic. That un-
certainty was heightened by disagreement 

between leaders over just how quickly and 
far to extend precautions meant to con-
tain a surge in coronavirus infections. The 
governor of Aichi, home to Toyota Motor 
Corp.’s headquarters and a prefecture not 
covered by a declared state of emergency 
for Tokyo and six other areas, has asked 
that it also be included. The region has re-
ported dozens of police officers falling sick 
from the coronavirus.Elsewhere in Asia, 
markets were mostly higher. Hong Kong’s 
Hang Seng added 1.4% to 24,300.33 and 
the Shanghai Composite index gained 
0.4% to 2,825.90. In Australia, the S&P/
ASX 200 jumped 3.5% to 5,387.30 and 
South Korea’s Kospi climbed 1.6% to 
1,836.21. India’s Sensex surged 3.3% 

to 30,884.46. Recent upward swings in 
markets have dwarfed declines amid signs 
that deaths and infections may be nearing 
a peak or plateau in some of the world’s 
hardest-hit areas.That’s led some inves-
tors to begin looking to the other side of 
the economic shutdown that is gripping 
the world as authorities try to slow the 
spread of the coronavirus. The S&P 500 
has jumped nearly 23% in the last two 
and a half weeks, building on earlier gains 
driven by massive amounts of aid prom-
ised by governments and central banks 
for the economy and markets. “Risk as-
sets continued to rally on the perception 
that the global economy will open up again 
quicker than expected.

BEIJING
China pledged continued support to aid 

its foreign trade firms and minimize the im-
pacts of COVID-19 on the sector as the virus 
hit the global economy and international 
trade, the Ministry of Commerce (MOC) 
said Thursday. The country’s imports and 
exports improved in March, and work and 
production resumption of foreign trade 
firms has also been advancing in an orderly 
manner, said MOC spokesperson Gao Feng 
at an online press conference, noting that 
more than 76 percent of key firms in the 
sector recovered over 70 percent of their 
production capacity so far.However, part of 
China’s foreign trade enterprises, especially 
those in the textile industry, had to post-
pone or cancel orders as the virus spread 
around the world and weighed on the 
global economy and international trade, 
Gao noted. Gao highlighted collaboration 

among governments, companies and busi-
ness organizations to cope with the lack of 
production materials faced by foreign trade 
firms due to disrupted global industrial and 
supply chains.China will strengthen macro-
economic policy coordination with relevant 
countries and regions to facilitate customs 
clearance and logistics of important raw 
materials while encouraging foreign trade 
firms to avert risks by exploring new busi-
ness opportunities and increasing spend-
ing on innovation. Gao also said that the 
MOC will join hands with other related 
parties to ensure an open, stable and safe 
global supply chain.China has strengthened 
the construction of new energy vehicle 
(NEV) charging facilities in tandem with 
the country’s policy incentives to bolster 
the automobile market, the Ministry of 
Finance (MOF) said Thursday. By the end 
of last year, more than 1.2 million charging 

poles have been built across the country, 
and the number of NEVs has reached 3.8 
million, MOF official Sun Guangqi told a 
press conference.The central government 
has allocated a total of 4.5 billion yuan 
(about 638 million U.S. dollars) to boost 
the construction of charging infrastructure, 
according to Sun. The ministry will work 
with related departments to optimize sub-
sidy and reward policies on charging infra-
structure and accelerate the construction 
process to create a good environment for 
NEV consumption.An earlier State Council 
executive meeting decided to extend subsi-
dies and tax exemptions for NEV purchases 
by another two years, which were set to 
expire at the end of this year. Value-added 
tax on the sale of old vehicles by second-
hand dealers will be cut to 0.5 percent of 
the sales volume from May 1 to the end of 
2023, the meeting decided.

UNINTERRUPTED FOOD SUPPLY

Nation to fight out COVID-19 with 
unity: PM

QUEETA

Prime Minister Imran Khan Thursday said the 
whole world was confronted with an unprec-
edented situation after the outbreak of CO-
VID-19 and Pakistani nation would fight coro-
navirus with unity. Talking to the Balochistan 
Cabinet and members of the Parliament during 
his day-long visit to Quetta, he said, it is an unprec-
edented situation and as a nation we will confront it.”
He said as coronavirus cases were being increased 
worldwide and expressed fear that the number of 
such cases in Pakistan would be increased at the end 
of April which would put more pressure on hospitals. 
He said the government was fully focusing on provid-
ing personal protection equipments (PPEs) and oth-
er related tools to doctors and paramedical staff at the 

hospitals, adding that such equipments had been pro-
vided to all those working at the intensive care units.
He said there was shortage of ventilators and test-
ing kits worldwide but the government was utiliz-
ing all its resources to import them on emergency 
basis. The prime minister said the National Com-
mand and Control Centre for Covid-19 was in con-
stant touch with all the chief ministers for effective 
coordination to control the spread of the virus.
He expressed his pleasure that there was no patient 
of coronavirus in Balochistan in the intensive care 
units. The prime minister said the coronavirus would 
have less impact in Balochistan except Quetta as the 
province had scattered population. Contrary to it, he 
said, the Covid-19 would have greater impact in big 
cities like Karachi, Lahore and Faisalabad and so on.

The prime minister reiterated that the complete 
lockdown was badly affecting the low-income and 
laborer community particularly in Balochistan 
as majority of the people here were already liv-
ing below the poverty line. He said the provincial 
governments themselves would decide about the 
lockdown according to their situation on April 
14. He said the federal and provincial govern-
ments were in coordination to tackle the pandemic 
as no single government could tackle it alone.
Prime Minister Khan said the distribution of Rs 
12,000 per household as financial assistance among 
the 12 million deserving families started today un-
der the unprecedented Ehsaas Emergency Cash Pro-
gramme would help mitigate the sufferings of poor 
masses affected by the lockdown due to Covid-19. 

ADB repurposes 
$50m to help combat 
COVID-19 pandemic

ISLAMABAD 

The Asian Development Bank (ADB) 
has re-purposed $50 million from 
Pakistan’s National Disaster Risk 
Management Fund (NDRMF) to sup-
port the Government of Pakistan’s 
preventive and response efforts to 
fight the outbreak of novel coronavi-
rus disease (COVID-19) in the country. 
The funds, which form part of ADB’s 
series of support for Pakistan’s fight 
against COVID-19, will help to procure 
medical equipment and supplies to 
strengthen hospitals, diagnostic lab-
oratories, isolation units, and other 
medical facilities in the country, said 
a press release issued by the ADB here 
on Thursday.The funds include the re-
allocation of $30 million of previously 
approved but unutilized resources 
from ADB to NDRMF. Following a 
request for emergency support from 
the Government of Pakistan, ADB 
swiftly processed a change in scope 
in its NDRMF project, enabling the re-
purposing and immediate use of these 
resources in the fight against COVID-
19. In addition, NDRMF has provided 
$20 million using capital gains from 
its endowment fund, financed by ADB 
to support the government’s COVID-
19 response. These funds complement 
the financing approved on 2 April by 
the World Bank under its Pandemic 
Response Effectiveness Project.“The 
outbreak of COVID-19 is a profound 
challenge for Pakistan and we are 
committed to providing flexible and 
timely support to help manage this 
crisis,” said ADB Country Director 
for Pakistan Xiaohong Yang. “This 
funding will immediately support 
Pakistan’s efforts to fight the pan-
demic and strengthen healthcare 
services for the poorest and most vul-
nerable groups including the elderly.

ISLAMABAD
The Economic Coordination Committee 

(ECC) on Thursday approved deferment 
of monthly and quarterly fuel adjustments 
in the electricity bills of the consumers till 
June 2020. Adviser to the Prime Minister 
on Finance and Revenue Dr Abdul Hafeez 
Shaikh presided over the meeting here. 
The committee also approved four 
technical supplementary grants for the 
current financial year.The technical sup-
plementary grants have been approved 
for Federal Public Service Commission 
amounting to 160 million rupees, the 
achievement of Sustainable Development 
Goal Program amounting to Rs 1700 mil-
lion The ECC also approved the technical 
supplementary grant for Special Security 
Division (South) Phase-I, worth Rs 11483 
million and for Special Communication 
Organization amounting to 468.212 mil-
lion rupees.Earlier on Wednesday, the 
Federal Cabinet’s Economic Coordination 
Committee (ECC) on Wednesday ap-
proved Rs2.5 billion Ramazan Relief 
Package. The ECC also approved tax-
free transactions of government’s flag-
ship welfare project Ehsaas Program till 
June 30. The PTI government through 
its Ehsaas Emergency Cash Programme 
will distribute Rs150 billion among 12 
million deserving families affected by the 

economic downturn caused by the coro-
navirus pandemic. The ECC also proved 
Rs90 million supplementary grants for 
Pakistan Nuclear Regulatory Authority.
The committee approved an amount 
of Rs160 million for the Federal Public 
Service Commission andRs 1700.00 mil-
lion for the achievement of Sustainable 
Development Goal Program, said a press 
statement issued by the ministry. In ad-
dition, the ECC also approved Rs 11483 
million for Special Security Division (SSD) 
(South), Phase-I whereas an amount of Rs 
468.212 million was approved for Special 
Communication Organization (SCO).A 
proposal was moved by the Power 
Division for funding to the Power sector 
from the economic relief package for miti-

gating the effect of shortfall in the recover-
ies due to reduced demand of energy and 
late recoveries amid COVID-19 outbreak. 
The funds were required for covering 
up the fixed costs of the sector, the state-
ment said adding that ECC set up a com-
mittee constituting of Secretary Finance, 
Secretary Power and Adviser to PM on 
Austerity and Institutional Reforms to 
see the impact of slowdown of economic 
activity on Power Sector and firm up the 
TORs and mechanism that will assist in 
providing relief to the sector.ECC ap-
proved the appointment of valuator for 
Pakistan Energy Sukuk phase II (Rs.200 
billion) as the company had already 
done an extensive exercise of valuation 
of multiple government assets. 

Fuel adjustments in power bills deferred till June
ECC forms committee to assess impact of economic slowdown on power sector

WASHINGTON
The pandemic sweeping the world will 

turn global economic growth sharply 
negative in 2020, triggering the worst 
fallout since the 1930s Great Depression, 
with only a partial recovery seen in 2021, 
the head of the International Monetary 
Fund (IMF) said. The International 
Monetary Fund (IMF) Managing Director 
Kristalina Georgieva said that the mul-
tilateral lender now projects that over 
170 countries will experience negative 
per capita income growth this year.In her 
curtain raiser speech ahead of the Spring 
Meetings next week, the IMF chief said in a 
video that countries across the globe “are 
confronted with a crisis like no other.” 
“COVID-19 has disrupted our social and 
economic order at lightning speed and 
on a scale that we have not seen in living 
memory,” Georgieva said. She painted a far 
bleaker picture of the social and economic 
impact of the new coronavirus than even 
a few weeks ago, noting governments had 
already undertaken fiscal stimulus meas-
ures of US$8 trillion (S$11.39 trillion), but 

more would likely be needed. She said the 
crisis would hit emerging markets and de-
veloping countries hardest of all, which 
would then need hundreds of billions of 
dollars in foreign aid.“Just three months 
ago, we expected positive per capita in-
come growth in over 160 of our member 
countries in 2020,” she said on Thursday 
(April 9) in remarks prepared for delivery 
ahead of next week’s IMF and World Bank 
Spring Meetings.“Today, that number has 
been turned on its head: we now project 
that over 170 countries will experience 
negative per capita income growth this 
year.” If the pandemic faded in the sec-
ond half of the year, the IMF expected a 
partial recovery in 2021, Ms Georgieva 
said, but she warned the situation could 
also get worse.“I stress there is tremen-
dous uncertainty about the outlook: it 
could get worse depending on many 
variable factors, including the duration of 
the pandemic,” she said. The IMF, which 
has 189 member countries, will release 
its detailed World Economic Outlook fore-
casts on Tuesday. The novel coronavirus 

that emerged in China in December has 
raced around the globe, infecting 1.41 mil-
lion people and killing 83,400, according 
to a Reuters tally. Ms Georgieva said the 
pandemic was hitting both rich and poor 
countries, but many in Africa, Asia and 
Latin America were at higher risk because 
they had weaker health systems. They 
were also unable to implement social dis-
tancing in their densely populated cities 
and poverty-stricken slums.She said inves-
tors had already removed some US$100 
billion in capital from those economies, 
more than three times the outflow seen 
during the same period of the global finan-
cial crisis. With commodity prices down 
sharply, emerging market and developing 
countries would need trillions of dollars to 
fight the pandemic and rescue their econ-
omies, she said. “They urgently need help,” 
she said, estimating hundreds of billions of 
dollars would have to be pumped in from 
outside sources since those govern-
ments could only cover a portion of the 
costs on their own, and many already 
had high debts.  

Pak Army shoots down 
Indian quadcopter: ISPR

Prime Minister Khan says cash programme to mitigate sufferings of the poor in lockdown
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A Right Step towards 
Accurate Direction

In a bid to mitigate the financial problems of the people during lockdown 
due to Coronavirus, the government has promptly taken several measures. 
The top most is the Ehsaas Emergency Cash Program which has started 
distribution of funds to the needy and the poor people. Under the Ehsaas 
Emergency Cash framework, an immediate cash relief of Rs 12,000 will 
be extended each to families of daily wage earners, whose livelihood has 
been badly affected by the corona-induced economic downturn. Overall, 
Rs 144 billion will be disbursed among 12 million families during the next 
two and a half weeks. For now, as many as 46.38 million people have sent 

SMS requesting to become beneficiaries of Ehsaas Emergency Cash Program. To 
ensure Corona protective measures across payment operations, special disburse-
ment arrangements have been put in place in close coordination with provincial 
governments. The social distancing measures stringently implemented include 
opening of payment points at open public spaces with multiple cash counters 
along with security for these spaces, permission to keep retail point of sale agents 
open, management of crowds at cash disbursement points and ensuring preven-
tive measures like facility of hand washing etc. The biometrically enabled payment 
operation commenced at 17,000 digital payment points countrywide across all 
provinces including Gilgit Baltistan, Azad Jammu and Kashmir and Islamabad 
Capital Territory. All these cash transfers are being made after biometric veri-
fication of each beneficiary through National Database Registration Authority 
(NADRA). To facilitate people sending SMS to BISP code 8171 for Ehsas Programme 
registration, all SMSs will be free with no charging from 10 April 20. This decision 
to make SMS service free of charge has been taken in view of problems faced by 
some mobile subscribers with no balance, who now will be able to send SMS on 
8171 with zero balance. It may be mentioned that PTA is extending full support 
to BISP, without any financial benefit, in its efforts to reach out people waiting for 
help through mobile technology.

Partial opening the 
businesses

As the lockdown in the country in result of Coronavirus get-
ting prolonged; therefore the government needs to some 
necessary precautionary measures to save the businesses 
from the total collapse as well as to ensure the uninter-
rupted supply chain of vital items to the public to avoid any 
kind of shortage or crisis in the country. This lockdown has 
lowered the businesses’ turnovers as well as snatched jobs 
from the daily wagers and financial situation of the daily 
wagers is getting worse to the worst with the passage of 

each day. Now the businesses have started expressing concerns over the govern-
ment’s actions on business lock-down in the wake of the Corona virus. In this 
connection, the government must ease partial lockdown to allow the businesses 
to work for a limited period but along with strict measures to counter spread 
of virus. In this connection, necessary virus testing or temperature reading of 
the workers must be provided to the owners of the businesses so that they may 
take check the spread of virus effectively. The businesses must be allowed in 
safe and secure environment under the standard operating procedures (SOPs) 
from April 15. If the government takes a lockdown to control Corona, complete 
lockdown by imposing an emergency in the country, all types of taxes will be 
waived for one year and all receipts will be deferred. The business community 
must be taken on board while finalizing the SOPs. The impact of Corona Virus 
put huge losses and damage to businesses and the revival of routine business 
can only be possible in post corona if extensive relief package be offered to 
business community. Therefore sales tax rate has to be 5%, and income tax 
and electricity bills must be waived off.  Interest free loans should be offered to 
business community so that they can feed their family and their workers. Tax 
collection should be deferred at all government agencies, provincial and central 
level. Stakeholders should be consulted in controlling the Corona virus, involving 
the business community in policy making.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Indian IslamophobiaIndian Islamophobia

Muslims of India are often 
labelled as children of a 
lesser god due to the inhu-
mane conditions they face 
in daily life. Muslim sub-
jugation being a minor-
ity of India is becoming 
a norm in society, which 
was acknowledged as an 

inclusive and pluralistic society once. The emer-
gence of far-right conservative Hindutva polities in 
India is another proof that the country is now on its 
way towards building an old traditional folkway in 
modern times where the environments are totally 
opposite to the past. It is analogous to playing with 
a fireball because the Muslims comprise of more 
than 15percent of the total Indian population and 
appeasing this distinct group can lead to chaos in 
the country.  The legitimacy of the idea of creating 
a new state for the Muslims of South Asia under the 
emblem of Islam, almost 70years ago still seems rel-
evant and so is the far-sightedness of Muslim leaders 
of the time. Two different religious polities, Hindus 
and Muslims, living in harmony is next to a utopia 

if one fairly assess the treatment of Muslims by the 
Hindu government. Currently, the Hindutva regime 
is not only challenging the national identity of Indian 
Muslims but they are on a mission to denigrate the 
character of Muslims at large, fueling the menace of 
Islamophobia in the region, which is home to more 
than 600million Muslims. The threat to Islam and 
Muslim the population of South Asia is not from 
India or Hindus but from the Hindutva ideology 
claiming to be the puritans and aboriginals of the 
region. This conservative ideologue is the radical 
interpretation of Hinduism that currently give the 
impression to alter the politics, economics and so-
ciology of the South Asian region in the favour of 
Hindus. In domestic politics, the renewed margin-
alization of Muslims started with BJP’s first term at 
the national political scene. A resurgence in the mob 
lynching and religious intolerance began when BJP 
and its fascist political factions like RSS were can-
vassing for the 2014 elections. After the BJP came 
to power, an explicit banishment of Muslim rights 
in the country was observed as the party initiated 
a systemized and coordinated effort to restructure 
the country’s demography, especially in the Muslim 
majority provinces like Assam and Kashmir, and it 
is much similar to the plot of Punjab’s demographic 
restructuring by Congress a few decades ago. To 
understand the heinous plot of BJP leadership to 
reinvent the old Hindu persona in the modern dy-
namic Indian society, one will have to ponder upon 
the political and constitutional developments car-
ried out in the last two terms by the saffron mem-
bers. Firstly, the fascism of the Indian government 
depicts through the discriminatory treatment of 
Indian Muslims by their political workers such as 

acts of mob lynching, ban on cow slaughters and 
hatred induced in the pluralistic society by domesti-
cally manufactured anti-Muslim rhetoric. Secondly, 
the current Indian government is carrying out a 
systemized and coordinated reorganization of the 
IOK –similar to the one that took place in populated 
centres of Indian Punjab –in the form of NPR, CAA 
and revocation of Article 370. These constitutional 
developments paved the way for shuffling and reor-
ganization of the illegally held territory of Kashmir 
by India. Although these series of laws are claimed 
to be in line with the country’s census and citizen 
registration agenda as we have seen in the Assam 
were more than 4million Muslim citizens have not 
been registered as Indian citizens in the updated 
national citizen database. Similar acts have been 
prospected by the Kashmiri Muslims because of 
the prolonged military curfew and series of consti-
tutional developments to alter the demography of 
the IOK. The ongoing vicious scheme to demonize 
Muslims in pursuance of the Hindutva agenda raises 
alarms not only for the country or region but also 
for the whole world because India was hailed as the 
world’s largest democracy without knowing its real 
face. Two hundred million Muslims living in India 
are being stereotyped and projected as aliens, dan-
gerous and even responsible for spreading the coro-
navirus. Right after the west started to remove the 
stigma related to the Muslim identity as the extrem-
ists or terror perpetrators.

April 10, 1912 - The Titanic sets sail on its 
maiden voyage from Southampton, England, 
to New York. On April 14-15, 1912 - The lux-
ury liner hits an iceberg in the North Atlantic 
around midnight and sinks in less than three 
hours. 1,517 people died and 706 survived 
out of 2,223 passengers and crew, accord-
ing to the US Senate report on the disaster. 
The estimated cost of construction was $7.5 
million. At the time, the RMS Titanic was the 
largest passenger ship afloat. The ship’s length 
was 882 feet, 9 inches, and it weighed 46,328 
tons. Its top speed was 23 knots. The wreck-
age is located about 350 miles off the southeast 
coast of Newfoundland. In April 1912, there 
were about 300 icebergs in the North Atlantic 
shipping lanes, the most seen in the route be-
tween Europe and North America in 50 years. 
The abundance of icebergs that year would also 
be something the Titanic’s experienced cap-
tain, Edward Smith, would not have predicted. 
He’d been sailing the North Atlantic for 26 
years and had not reduced the Titanic’s speed 
despite receiving warnings of bergs ahead of 
his ship. The iceberg punctured five of 16 sup-
posedly watertight compartments designed to 

hold water in case of a breach to the hull. In-
vestigations at the time blamed Captain Smith 
for going too fast in dangerous waters, initial 
inspections that had been done too quickly, 
insufficient room in the lifeboats for all pas-
sengers, and a nearby ship’s failure to help. 
Many maritime safety reforms were imple-
mented as a result of the findings of the inves-
tigations. In the early 1900s the transatlantic 
passenger trade was highly profitable and 
competitive, with ship lines vying to transport 
wealthy travelers and immigrants. Two of the 
chief lines were White Star and Cunard. By the 
summer of 1907, Cunard seemed poised to in-
crease its share of the market with the debut 

of two new ships, the Lusitania and the Mau-
retania, which were scheduled to enter service 
later that year. The two passenger liners were 
garnering much attention for their expected 
speed; both would later set speed records 
crossing the Atlantic Ocean. Looking to answer 
his rival, White Star chairman J. Bruce Ismay 
reportedly met with William Pirrie, who con-
trolled the  Belfast shipbuilding  firm Harland 
and Wolff, which constructed most of White 
Star’s vessels. The two men devised a plan to 
build a class of large liners that would be known 
for their comfort instead of their speed. It was 
eventually decided that three vessels would be 
constructed: the Olympic, the Titanic, and the 

April 10, 1912 - The Titanic sets sail from Southampton 

Marvel Fans Spotted a Hidden ‘Avengers’ Easter Egg in 2011’s Thor Etheridge

Melbourne

Stop! Hammer time! Eagle-eyed 
fans have spotted a great nod to the 
Avengers hiding in Kenneth Branagh’s 
original Thor. With so many people in 
self-isolation rewatching the Marvel 
Cinematic Universe’s back catalogue 
and viewing the Infinity Saga in all its 
glory, it was inevitable new sightings 
would crop up. Following in the foot-
steps of an X-Men Easter egg lurking 
in Thor: The Dark World, it looks like 
we’ve all missed the Avengers reference 
in Thor. The 2011 movie saw the debut 
of MCU staples like Loki, Hawkeye and 
(of course) Chris Hemsworth’s mus-
cular God of Thunder. While the post-
credit scene of Jon Favreau’s Iron Man 
2 teased Thor’s imminent arrival, Thor 
neatly led into the all-star ensemble of 
Joss Whedon’s The Avengers. Posting on 
Reddit, u/Kiefer_XJ highlighted the visual 
imagery of Mjölnir being wedged in the 
ground and the Avengers “A” appear-
ing around it. The scene played out as 
Thor barged his way through the dusty 
plains of the New Mexico desert and 
infiltrated a high-security SHIELD facil-
ity being guarded by Clark Gregg’s Phil 
Coulson. MCU overseer Kevin Feige has 

made no secret about the fact he plans 
the franchise’s future installments years 
in advance, meaning Thor was already 
well on the way to 2012’s The Avengers. 
Although Captain America: The First 
Avenger came in between Thor and The 
Avengers, Branagh put the pieces in place 
for Earth’s Mightiest Heroes uniting 
against a common cause. The end of Thor 
teased the plot of The Avengers as Nick 
Fury tasked Erik Selvig with investigating 
the Tesseract. The blue box that houses 
the Space Stone ended up being a major 
part of the 2012 ensemble and Loki’s 
villainous intentions. Of course, the 
Avengers “A” became the de facto logo of 
the team and famously stood atop Stark 
Tower after the Battle of New York to be-
come the Avengers Tower.Even in recent 
movies like Avengers: Infinity War and 
Avengers: Endgame, the logo was used 
as part of the ever-expanding team.The 
encircled A has become a beacon for the 
MCU as a whole and notably featured as 
part of Avengers  Endgame’s “Avenge the 
Fallen” marketing campaign. Considering 
Marvel fans are usually so quick on the 
uptake when it comes to Easter eggs, it’s 
amazing to think this one has remained 
buried in the depths of the Nine realms 
since 2011.

French smartphone app to track 
virus transmission 

Paris
As the coronavirus outbreak continues to 

take its toll on the French population, the 
government announced that it is planning 
to launch a digital smartphone applica-
tion to fight the pandemic. The StopCovid 
project aims to help limit the spread of the 
disease by following its chains of transmis-
sion and paths of infection, according to 
Secretary of State for Digital Affairs Cedric 
O. in an interview on France Inter Thursday 
morning, adding that the app is still being 
developed and will take several weeks to 
be completed. Cedric O. also said that op-
tions are being developed for the approxi-
mately 13 million (about 20%) citizens 
without a device. “We know that there is 
a digital divide in France. We are thinking 
about either deploying more smartphones 
or helping people acquire them,” he noted. 
Downloading the application is voluntary, 
and it can be uninstalled at any time, “and 
it will not last beyond the crisis,” he said. 
It works when two people meet at a close 
range, as the mobile phone of one records 
the references of the other in its history, and 
if an exchange with a positive carrier has oc-
curred, the application will inform you of it. 
The project, a joint work of France, Germany, 

and Switzerland, is headed by the French 
National Institute for Research in Computer 
Science and Automation. The application 
uses Bluetooth technology at its core, with 
transmissions made via short-term fre-
quency between users’ phones. It will only 
retrace one’s movements over previous days, 
but does not track movements, and no geo-
graphically identifying data is included in the 
process.Responding to a question of whether 
the French are open to this kind of slight in-
fringement on individual liberty, Cedric O. 
said: “It is French tradition that there is an 
extremely strong vigilance on the question 
of personal data and public freedoms. My 
role is to ensure that there is no change in 
the framework of respect for private life.” 

SOHAIL MAJEED BUTT
ISLAMABAD

In view of the evolving COVID-19 envi-
ronment, NRTC shifted focus to support 
the National effort. A highly motivated 
team of volunteers was formulated who 
quickly developed necessary expertise in 
the field through research and surveys. 
While briefing the Zobaida Jalal, Federal 
Minister for Defence Production and 
Fawad Chaudhary, Federal Minister for 
Science and Technology during their visit 
to National Radio & Telecommunication 
Corporation (NRTC) Haripur, Managing 
Director said that the team had so far re-
paired 109 Ventilators free of cost in last 
18 days.   The ventilators are already being 
used by hospitals across the country. MD 
further added that the work was being 
done without compromising on other es-
sential aspects. NRTC is known for world 

class products in the field of IT and commu-
nication. The briefing was followed by visit 
to research facilities and production lines. 
Both ministers were highly impressed by 
research work and contribution of NRTC. 
Minister of Science and Technology re-
iterated that NRTC was a role model for 
other Industrial setups and its potential 
should be optimized.  National Radio 
Telecommunication Corporation the high 
tech industry engaged in manufacturing of 
telecommunication equipment in Pakistan. 
NRTC is the pioneer in Telecommunication 
Equipment in Pakistan and leader in the 
field of communication for the last three 
decades. NRTC is producing high quality 
ruggedized products to be used in harsh 
environment such as defense services, Para 
/ Auxiliary security services. Commercial 
products and versions for use by civil 
Telecommunications operators and civil 

organizations / establishments since 1966. 
National Radio and Telecommunication 
Corporation (NRTC) is a World-Class ICT 
and electronic equipment manufacturer 
and solution providers both in public and 
private sectors. We have built our business 
around our ability to offer creative and tai-
lored solutions worldwide, providing the 
best total value while building premier 
customer relationships. Since 1965, NRTC 
has been a highly stable and reliable part-
ner for customers who require high-tech 
ICT equipment and solutions. Our success 
comes from the innovative value proposi-
tion we bring to electronic manufacturing. 
Proof of its uniqueness is in our enviable 
track record for decades. NRTC builds 
lasting relationships with our customers 
through provisioning of quality solutions 
and unparalleled 24x7 support based upon 
commitment and dedication.

COVID-19: NRTC shifts focus to support the national efforts
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Kate, William hire Harry, 
Meghan’s social media guru’

LONDON
Prince Harry and Meghan Markle have 
stepped down as senior working royals, sev-
eral of their well-trained staff are available 
for hire - and according to LinkedIn, the Duke 
and Duchess of Cambridge have snapped up 
a favorite.According to his employment pro-
file, Prince Harry and Meghan Markle’s so-
cial media “secret weapon” has been hired 
by the Cambridges.David Watkins, 27, was 
the brains behind the wildly popular Sussex 
Royal Instagram account, which like The Tig, 
is no longer active after a March 30 announce-
ment.He helped Meghan and Harry build their 
aesthetically pleasing brand, which had more 
than 11 million followers, despite only follow-
ing three people. When he worked with them 
he was tasked with “overseeing the day-to-day 
management of Brand Strategy, Digital, Comms, 
Content Creation, Copywriting, Collaborations 
& Risk Management.” Unfortunately, he was 
made redundant along with 14 others when 
they moved to California - but now, he’ll be 
putting his social media skills to good use, as 
he’s been hired by the Duke and Duchess of 
Cambridge according to his LinkedIn.He’s now 
working as the Digital & Social Media for TRH 
The Duke and Duchess of Cambridge. His biog-
raphy reads, I have two philosophies for any 
project; build relationships and deliver excel-
lent customer experiences.

Paris Hilton’s family donate 
$10m to virus relief

Paris 
Paris Hilton and her family have pledged $10 
million (£8.1 million) to coronavirus relief ef-
forts via the Conrad N. Hilton Foundation. The 
nonprofit, established by hotel entrepreneur 
Conrad N. Hilton in 1944, will help support 
those affected by the global health crisis, with 
a representative for the organisation announc-
ing, about half will go toward protecting the 
homeless population in Los Angeles, with the 
other half focused on helping African coun-
tries prepare for a pending outbreak. The 
money will be used to help health care clin-
ics in Los Angeles purchase essential sup-
plies and personal protective equipment, 
including hand sanitiser and testing kits, and 
“cover expenses related to developing and im-
plementing a Covid-19 response plan to care 
for individuals experiencing homelessness in 
Los Angeles County.” The other half will be 
donated to countries in Africa that are under-
funded and are poorly equipped to cope with 
the strains of the virus. 

Kylie Jenner named Forbes’ 
Youngest Self-Made Billionaire

Los Angeles
Kylie Jenner‘s keeping her title as the young-
est self-made billionaire in the world.One year 
after Forbes officially ranked the Kylie Cosmetics 
mogul as the world’s youngest billionaire in its 
annual Billionaires ranking, the magazine placed 
the star at the top of its list for the second year. 
While there have been some online critics who 
question whether the term “self-made” could 
apply to a member of the Kardashian-Jenner 
family,  explained that, despite a lot of help from 
her famous family, she didn’t inherit her business 
— she built it.According to the outlet, Jenner is 
only one of ten billionaires in the world under 
the age of 30. While seven of them are heirs, 
only three are considered self-made because 
they created their own fortunes — Stripe co-
founder John Collison, 29, Snapchat co-founder 
Evan Spiegel, 29, and Jenner, 22.When Jenner 
first made Forbes’ Billionaires ranking she said, 
I didn’t expect anything. I did not foresee the fu-
ture. But the recognition feels really good. That’s 
a nice pat on the back.At the time, the outlet re-
ported that Kylie Cosmetics’ revenue climbed 9% 
in to an estimated $360 million.

Formula One is facing a new reality and 
must make deeper cost cuts to ensure the 
sport emerges intact from the coronavirus 
crisis, FIA president Jean Todt has said. 
Nine Formula One Grand Prix races 
have been cancelled or postponed since 
the start of the season in Melbourne 
last month and the next race on sched-
ule is the French Grand Prix on June 28. 

“I’m sure that a lot of teams, sup-
pliers, manufacturers, they may 
have to review their programmes,” 
Todt told Motorsport on Thursday. 
“They may be constrained to stop. 
“I don’t want to be too confident, but I 
hope a few team owners or team spon-
sors will keep the motivation. That’s 
why we must make sure we don’t dis-

courage them, because they may say 
OK, after all of that, what is the pur-
pose? Do I still like it? Do I still need it?” 
Also speaking to French sports daily 
L’Equipe on Thursday, Todt said the FIA 
would not rush the resumption of the season. 
“We will not put anyone in danger to 
resume a championship,” he added. 
“We will only resume when we have guar-
antees that the contamination risk is zero.” 
Motorsport’s philosophy will 
have to change, too, he said. 
“We will have to restart from 
scratch and do things differently.” 
Teams have agreed to lower the 2021 
budget cap from $175 million to 
$150m and L’Equipe reported that 
the FIA would be pushing to further 
lower it down to $125m or $100m. 
“We will have to be determined because 
some are against the proposals that are 
essential to the survival of the sport.”

Lahore
Lahore: Pakistan Test skipper Azhar Ali 
has admitted that the national team have 
been playing less amount of Test cricket 
for quite some time now. The 35-year-old 
has said Pakistan have always been chal-
lenged of getting less Test cricket and if 
the ongoing coronavirus pandemic gets 
prolong then there will be more worries 
for us going further in the elite format of 
the game. “Pakistan hardly plays eight 
Test matches in a year or maximum of 
ten. There are a lot of challenges in Test 
cricket for Pakistan and viewing the cur-
rent scenario if the gap gets long so there 
will be more problems,” Azhar said in a 
video conference with journalists. Azhar 
is happy with the way young fast bowlers 
have taken the responsibility as a unit in 
Test cricket after the duo of Mohammad 
Amir and Wahab Riaz decided to step back 

from this format. “Wahab and Amir have 
played a lot of Test cricket for Pakistan 
in past but I think after there absence, 
we got the opportunity to try out young 
bowlers and they performed. I am pretty 
satisfied with Shaheen [Shah Afridi] who 
has taken a leading role in the bowling 
attack,” he added. Azhar hailed the deci-
sion of the Pakistan Cricket Board (PCB) 
who have decided to conduct the online 
fitness Tests of players on April 20th. “I 

think it is great for players to get indulge in 
these types of activities as it is very hard to 
stay motivated indoors for training. Now 
players will try to achieve the fitness Test 
standards but it will be challenging as it 
is happening for the first time,” he main-
tained. It must be noted that Azhar was 
appointed as the Test captain before the 
Australia tour last year. Under his cap-
taincy, Pakistan have won two and lost two 
Test matches and one ended on a draw.

KARACHI

Pakistan Stocks Exchange (PSX) continued its 
positive momentum on Thursday as KSE-100 
index gained 866 points. The benchmark index 
closed at 31,837 points as compared to 30,971.27 
points on the last working day. A total of 
216,513,232 shares were traded in the stock mar-
ket. As many as 352 companies transacted shares 
in the stock market on Thursday, out of which 276 
recorded gain and 57 sustained losses whereas the 
share price of 19 companies remained unchanged. 

A total of 216,513,232 shares were traded com-
pared to the trade 181,000,392 shares during the 
previous day, whereas the value of shares traded 
during the day stood at Rs8.547 billion as com-
pared to Rs5.893 billion during last trading day. As 
many as 352 companies transacted shares in the 
Stock Market on Thursday, out of which 276 re-
corded gain and 57 sustained losses whereas the 
share price of 19 companies remained unchanged. 
The three top traded companies were Maple 
Leaf with a volume of 21,403,000 shares and 
price per share of Rs22.88, Hascol petrol with 
a volume of 21,109,000 price per share of 
Rs14.96 and Unity Foods Ltd with a volume of 
12,418,000 and price per share of Rs10.63. Bata 
(Pak) recorded maximum increase of Rs52 per 
share, closing at Rs1587 while Sapphire Tex 
was runner up with the increase of Rs51.11 per 
share, closing at Rs732.67. Pak Tobacco recorded 
maximum decrease of Rs38.57 per share, clos-
ing at Rs1579.25 whereas prices of Colgate Palm 
decreased by Rs25 per share closing at Rs1850. 
Earlier, trading began with a spike and an up-
beat investor sentiment helped the market to 
continue the rally. For a brief period, the index 
crossed 32,000 points, however, it retreated 
shortly afterwards. Overall, trading volumes in-
creased to 216.5 million shares compared with 
Wednesday’s tally of 181 million. The value of 
shares traded during the day was Rs8.5 billion. 

Shares of 352 companies were traded. At the 
end of the day, 276 stocks closed higher, 57 
declined and 19 remained unchanged. Maple 
Leaf was the volume leader with 21.4 mil-
lion shares, gaining Rs0.95 to close at Rs23.83. 
It was followed by Hascol Petroleum with 
21.1 million shares, gaining Rs0.54 to close 
at Rs15.5 and Unity Foods with 12.4 million 
shares, gaining Rs0.03 to close at Rs10.66. 
Foreign institutional investors were net sellers of 
Rs551.2 million worth of shares during the trading 
session, according to data compiled by the National 
Clearing Company of Pakistan. At close, the 
benchmark KSE-100 index recorded an increase 
of 866.03 points, or 2.8%, to settle at 31,837.30. 
The market saw a jump of 1,038 points during 
the session and closed with an advance of 866 
points, which was the reflection of a combina-
tion of factors including 5% increase in the 
West Texas Intermediate (WTI) crude price, 
Pakistan Investment Bond (PIB) yields going 
below 9% and expectation of a further rate cut 
by the State Bank in the next monetary policy. 
Economic Coordination Committee’s considera-
tion of the issuance of Sukuk-II also paved the 
way for index heavyweight Hubco to trade near 
its upper circuit after consolidating in the past 
couple of sessions. Similarly, PSO leapt forward 
on prospects of Sukuk-II issuance and traded near 
its upper circuit.

BEIJING 

China’s automobile sector will remain stable 
and positive in the long term despite the de-
cline in auto sales during the past two years, 
an official with China’s top economic planner 
said Thursday.The auto industry is experi-
encing a phase of adjustment from quantity 
expansion to quality improvement and still 
has a huge market in the future, Cai Ronghua 
with the National Development and Reform 
Commission told a press conference.China’s 
car ownership still lags behind developed 
countries, which has much room for growth 
in the future considering the increase of resi-
dents’ income, consumption upgrading and 
urbanization, said Cai.Third-tier and lower-
tier cities in China also show great potential 
in automobile purchasing, which may become 
a new driving force for the country’s auto-
mobile market, Cai noted.Facing the changes 
in the sector, Cai said China has rolled out 
policies to optimize the environment of auto 
consumption and release the potential of con-

sumption to soften the impact of the COVID-
19 outbreak and the changes in the growth of 
the auto market.In the meantime, high-quality 
development was also a trend of transforma-
tion and upgrade of the sector, boosting the 
development of low-emission, energy-saving 
electric vehicles as well as smart autos, the of-
ficial said.At present, China’s major automobile 
enterprises have fully resumed work and their 
daily output has gradually recovered to more 

than 75 percent of the same period last year, 
while orders of the dealers returned to over 
65 percent of normal levels, according to Cai. 
Although some overseas parts suppliers were 
temporarily shut down due to the outbreak, 
the official said domestic auto manufacturers 
still have relatively abundant inventory of im-
ported parts.China’s passenger car market saw 
a strong month-on-month rebound in March, 
with retail sales reaching 1.04 million, up 
300-percent from February, according to the 
China Passenger Car Association.The whole-
sale market also registered month-on-month 
triple growth, with sales of new energy vehi-
cles jumping 400 percent to 56,000 units from 
February, the association said. To prop up the 
market, China will endeavor to stabilize new 
car sales, loosen purchase restrictions in cer-
tain cities and invigorate the used car market 
in a bid to unleash the consumption potential. 
The country decided to extend subsidies and 
tax exemptions for new energy vehicle pur-
chases by another two years, which were set 
to expire at the end of this year.

China’s automo- bile sector remains stable despite sales 

Turkish economy 
to grow 0.5% in 

2020: World Bank 
WASHINGTON

The World Bank has projected 
Turkey’s economy to expand by 
0.5% this year, 3 percentage points 
lower than the pre-coronavirus es-
timate.  The uptick in the country’s 
gross domestic product (GDP) is ex-
pected to be supported by “strong” 
government stimulus, the bank said 
in its Spring 2020 Economic Update 
for Europe and Central Asia. Pointing 
to the country’s growth last year on 
the back of a strong fourth quarter, 
driven by private consumption, the 
bank said COVID-19 imperils both 
stability and growth prospects. 
The bank estimated that growth 
will pick up steam in 2021-22 to 
hit 4%. According to the Turkish 
Statistical Institute (TurkStat), 
Turkey’s economy posted growth 
of 0.9% in 2019. Turkey’s year-end 
inflation rate is forecasted at 11% 
in 2020, driven by declining energy 
prices, exchange rate pressures, and 
monetary easing, the World Bank 
report said. Inflation will fall to 9% 
next year and 8.5% in 2022, it pro-
jected. The country’ end-2019 infla-
tion rate was 11.84%, according to 
TurkStat. Annual inflation in March 
was 11.86%, says TurkStat data. 
Last September Ankara targeted 
inflation for this year of 8.5%, while 
the Central Bank has forecast 8.2%. 
“The general government fiscal defi-
cit is projected to expand sharply to 
4.5% of GDP in 2020 as the authori-
ties combat the COVID-19 pandemic 
and its impacts on the economy, and 
narrow to 2.9% of GDP by 2022,” 
added the World Bank report. 

RIYADH

Saudi Arabia’s sovereign wealth fund has built 
up stakes in European oil firms, including about 
$200 million in Equinor ASA, as the kingdom 
navigates the coronavirus pandemic and plum-
meting crude prices. The Public Investment Fund 
amassed shares in Norway’s largest producer 
mostly through the open market last week. But 
it’s unclear exactly when the fund bought the 
holding or if it’s still buying. The ‘Wall Street 
Journal’ reported that PIF also built up stakes 
in Royal Dutch Shell Plc, Total SA and Eni SpA, 
worth about $1 billion combined across all four 
oil majors. Saudi Arabia’s $320 billion sover-
eign wealth fund is taking advantage of a slump 
in stock market valuations as it steps up deal-
making to become the world’s biggest manager 
of sovereign capital. The fund last month built 
an 8.2 per cent stake in cruise operator Carnival 
Corp. after shares slumped due to the fallout of 
the coronavirus pandemic. On top of the collapse 
of oil prices and a meltdown in global markets, 
Gulf sovereign wealth funds are channeling some 

of their billions back home to counter slowing 
economic growth triggered by the coronavirus. 
The decline in assets from funds in these coun-
tries could exceed $300 billion this year, accord-
ing to the Institute of International Finance, the 
industry’s global association. In contrast to 2015, 
the last time crude prices collapsed, Saudi Arabia 
will likely focus on borrowing rather than draw-
ing down PIF funds, according to the IIF. Last 
month, Finance Minister Mohammed Al Jadaan 
said the kingdom would fund an expected larger 
deficit through borrowing more rather than 
drawing down reserves. The PIF - a key part of 
the efforts to diversify the Saudi economy away 
from its dependence on oil - has made a series of 
high-profile investments in recent years, amass-
ing holdings in Uber Technologies Inc. and Tesla 
Inc. It’s also committed giant sums to Softbank 
Group Corp.’s Vision Fund. Still, building stakes 
in some of the largest international oil compa-
nies is unusual . Equinor shares slumped just 
over 30 per cent this year before rising 18% last 
week, amid a broad recovery for European en-
ergy majors, giving the company a current mar-

ket value of about $44 billion. The company has 
said it will cut capital expenditure by about 20 
per cent compared to earlier plans, in line with 
moves by rivals such as Shell and Chevron Corp. 
to counter a downturn in prices.

Saudi Arabia picks up stakes in global oil giants Too early for banks to suspend 2020 dividends: Kuwait c. bank

he US Department of Justice 
(DOJ) isn’t letting up on its 
investigation into corrup-
tion in soccer. Its latest in-
dictment filed in US District 
Court in March was made 
public this week, alleging 
that bribes were accepted 
by top officials ahead of 
the votes that allocated 
Russia and Qatar as re-
spective hosts of the 2018 
and 2022 FIFA World Cups. 
Both countries were granted 
host status in 2010 -- Russia 
ahead of a bid from England 
and Qatar ahead of the US. 
Qatari officials “strongly 
deny” the allegations, while 
Russia “categorically re-
jects” that bribes were ac-
cepted. “Despite years of 
false claims, evidence has 
never been produced to 
demonstrate that Qatar won 
the rights to host the FIFA 
World Cup 2022 unethically 
or by means that contra-
vened FIFA’s strict bidding 
rules,” said a statement sent 
to CNN by Qatar’s Supreme 
Committee for Delivery & 
Legacy (SC), which oversees 
planning of the 2022 World 
Cup. “The SC maintains that 
it strictly adhered to all 

rules and regulations for 
the 2018/2022 FIFA World 
Cup bidding process and 
any claim to the contrary is 
baseless and will be fiercely 
contested.” Qatar has faced 
strong criticism since being 
awarded the right to host the 
World Cup, including for its 
human rights record and use 
of migrant workers to con-
struct new stadiums. Qatari 
officials have consistently 
defended the country’s re-
cord on both issues. Russian 
officials also deny the latest 
bribery claims. “We have 
read media reports and we 
cannot understand what it is 
all about,” said presidential 
spokesman Dmitry Peskov 
according to Russian news 
agency TASS. “Russia was 
granted the right to host 
the world championship 
on an absolutely legal basis 
and it has nothing to do with 
some kind of bribery, which 
we categorically reject.” The 
DOJ’s long-standing probe 
into corruption within the 
sport saw 16 FIFA officials 
face criminal charges in 
2015, which included rack-
eteering, money laundering 
and wire fraud.

Bulls dominate PSX 

KSE-100 index gains 886 points 

Formula One faces new reality amid coronavirus crisis - Todt 

Qatar and Russia deny allegations of 
bribery surrounding World Cup bids

Pakistan have been playing less amount of Test 
cricket says Azhar Ali



www.theasiantelegraph.net

Printed at Rouhani Art Press, Published by Amna Malik for Melange Media Group from office # 407/408, 4th Floor, Evacuee Trust, Agha Khan Road, F-5/1 Islamabad

Friday, April 10, 2020

The Asian Telegraph

ISLAMABAD
Azad Jammu and Kashmir (AJK) President 

Sardar Masood Khan Thursday termed the 
new domicile law imposed by India’s fanatic 
government in Indian Occupied Jammu and 
Kashmir as a serious war crime. “The fas-
cist domicile laws in the Indian Occupied 
Jammu and Kashmir violate the Fourth 
Geneva Convention and the UN Security 
Council resolutions on Kashmir and consti-
tute a serious war crime and a crime against 
humanity,” he said.In a video message, the 
president said that the fascist domicile 
laws had been imposed by the fanatics of 
Bharatia Janata party without the consent 
of the people of the occupied territory when 
the international community was busy in 
fighting infectious coronavirus pandemic 
to divert attention from the worst repres-
sion being let loose by the Indian occupa-
tion troops against the innocent Kashmiri 
people.He asserted that the domicile policy 

which had been imposed under the cover of 
a double lock down – the military lockdown 
continuing in occupied Kashmir for the last 
eight months, and the lockdown enforced in 
the wake of the outbreak of coronavirus – 

was actually a vicious plan to implant non-
native people from all over India to change 
the demography of the disputed region.“The 
motive is to reduce Muslims to a minority, 
to grab their jobs and lands, and to turn 
the territory into an Indian colony,” he un-
derlined. Sardar Masood Khan said that 
the Kashmiri people spurned these illegal 
laws, and urged the United Nations, the UN 
Human Right Council and the International 
Committee of the Red Cross to call out India 
for this serious breach of international hu-
manitarian law, and take steps to reverse 
and quash these unlawful laws.He also de-
manded immediate release of thousands 
of political prisoners, including women, 
young boys and children, to save them from 
the spread of coronavirus in the cramped 
concentration camps and torture cells. The 
AJK president expressed gratitude to the six 
international human rights organizations 
that had raised their voice for the release 

of these prisoners.  “The OIC has also con-
demned the new domicile law and the UN 
Secretary General has asked India to closely 
monitor the plight of the political prisoners 
in the occupied territory,” he said and added 
that these were mild reactions to grave vio-
lations and the crimes being committed by 
India in occupied Kashmir.Quoting India’s 
former Supreme Court Justice Markandey 
Katju, who had pointed out that Kashmir 
would become India’s Vietnam, the AJK 
president said India could not walk into 
a vast centuries-old homeland of 14 mil-
lion people, occupy it and trample all their 
rights. Kashmiris, he said were not less 
brave and resilient than the Viet Kong; nor 
any less intelligent. Time is on their side, 
but the UN Security Council, its permanent 
members, and other powerful nations were 
not playing their part in protecting the 
Kashmiris from the Indian carnage or sav-
ing the region from a possible lethal war.

SHANGHAI/SYDNEY/NEW YORK/LONDON

Oil prices rose Thursday after Rus-
sia said it was ready to slash output, 
fuelling hopes that key producers 
are poised to seal a deal aimed at 
boosting coronavirus-hit energy 
markets. US benchmark West Texas 
Intermediate was up about three 
percent at $25.84 a barrel in after-
noon Asian trade, having risen al-
most five percent at the open.Brent 
crude, the international benchmark, 
rose 0.7 percent to $33.08. It had 
jumped about three percent in ear-
lier deals.Exporting group OPEC 
and allies including Russia as well 
as other major producers will hold a 
teleconference later in the day with 
expectations growing that they will 
agree to reduce output to support 
the struggling market.Prices are at 
near-two-decade lows with travel 
restrictions and lockdowns imposed 
to halt the spread of the virus throt-
tling demand, and Riyadh and Mos-
cow locked in a vicious price war. 
But Saudi Arabia and Russia, the 
world’s top exporters, now look set 
to draw a line under their dispute 
to help provide some stability. Mos-
cow said Wednesday it is willing to 
cut output by 1.6 million barrels a 
day, or about 15 percent, Bloomberg 
News reported, smoothing the path 

towards a deal.In a further sign that 
a deal was imminent, Kuwait’s Oil 
Minister Khaled al-Fadhel report-
edly said top producers intend to cut 
production by between 10 and 15 
million barrels per day. Fadhel said 
in an interview with Kuwaiti daily Al-
Rai published Thursday that the aim 
of the huge reduction is to “restore 
balance to the market and prevent 
further drops in the prices”. A key 
sticking point had been whether the 
US would join any deal, but analysts 
say a fall in America’s crude output 
forecast released earlier this week 
is likely enough to satisfy Riyadh 
and Moscow for now.Another key 
meeting takes place Friday, when 
G20 energy ministers hold talks re-
motely to discuss steps to steady the 
market. Still, analysts caution that 
the devil will be in the detail, and an 

output cut deemed too small could 
send prices even lower. A cut of just 
10 million barrels a day “might not 
trigger much of a rally and probably 
eventually see selling pressure drive 
crude back to the low-mid $20s”, 
said Edward Moya, senior market 
analyst with OANDA. A more modest 
output reduction may also not go far 
enough to tackle growing oversup-
ply caused by weak demand. Rystad 
Energy forecasts the global oil glut 
could reach 25 million bpd in April.
Moya also cautioned that a “turn for 
the worse could happen”, which de-
rails a deal, adding that “the follow-
ing 24 hours will be critical for global 
oil prices”.  Crude oil prices were up 
as the global oil market awaits the 
production cut decision of OPEC and 
its allies in their meeting later in the 
day. International benchmark Brent 
crude was trading at $33.34 per bar-
rel at 0620 GMT for a 1.5% increase 
after closing Wednesday at $32.84 a 
barrel. American benchmark West 
Texas Intermediate (WTI) was at 
$25.98 a barrel at the same time for 
a 3.5% gain after ending the previ-
ous day at $25.09 per barrel.OPEC 
and its allies will meet via telecon-
ference later Thursday in the hope 
of making substantial cuts to their 
crude oil production levels to sup-
port prices. 

ISLAMABAD

The coronavirus pandemic is set 
to rob the global economy of more 
than $5 trillion of growth over the 
next two years, greater than the 
annual output of Japan. The world 
plunges into its deepest peace-
time recession since the 1930s, 
after the virus forced govern-
ments to demand that businesses 
close and people stay home. Al-
though the downturn is predicted 
to be short-lived, it’ll take time 
for economies to make up the lost 
ground. Even with unprecedented 
levels of monetary and fiscal stim-
ulus, gross domestic product is 
unlikely to return to its pre-crisis 
trend until at least 2022. That’s 
a similar timescale to the after-
math of the global financial crisis 
just over a decade ago, though 

the recovery could yet prove even 
more sluggish than economists 
are predicting. It underscores the 
massive task for policymakers, 
who must deliver enough stimu-
lus to drive the rebound but avoid 
reopening their economies too 
soon and allowing the virus to 
return.“Trajectory matters a whole 
lot,” said Catherine Mann, chief 
economist of Citigroup Inc., which 
expects a global hit of around $5 
trillion. “If your trajectory is posi-
tive, that is supportive of business 
confidence and supportive of in-
dividuals feeling they can go get a 
job. That’s a critical ingredient go-
ing into the second-half of the year 
and 2021.” JPMorgan Chase & Co. 
economists put the lost output at 
$5.5 trillion or almost 8 per cent 
of GDP through the end of next 
year. The cost to developed econo-

mies alone will be similar to those 
witnessed in the recessions of 
2008-2009 and 1974-1975.Mor-
gan Stanley says that despite an 
aggressive policy response, it’ll be 
the third quarter of 2021 before 
GDP in developed markets returns 
to pre-virus levels. Deutsche Bank 
AG says the “lingering cost and 
scarring effect” will leave the US 
and European Union economies 
alone $1 trillion below pre-virus 
expectations by the end of 2021. 
The World Trade Organization 
said Wednesday that the pandem-
ic could cause a deeper collapse 
of international trade flows than 
at any point in the post-war era. 
European Central Bank President 
Christine Lagarde said on Thurs-
day that each month of lockdown 
is costing the euro-area economy 
2-3 per cent of economic output.

PHNOM PENH

Foreign Ministers of the Association of 
Southeast Asian Nations (ASEAN) agreed 
on Thursday to set up a COVID-19 re-
sponse fund to collectively fight against the 
virus, said a Cambodia’s foreign ministry 
statement. The statement was released 
after the 25th ASEAN Coordinating Coun-
cil Meeting on COVID-19 via video confer-
ence. “The Ministers agreed to establish 
the COVID-19 ASEAN Response Fund 
with the objective of mobilizing financial 
resources to address the shortage of medi-
cal supplies, support the research and de-
velopment of medicines and vaccines for 
COVID-19, and prepare for emergency re-
sponses in the future,” it said.“They also ex-

pressed their commitment to ensure the 
regional supply chains and open markets 
as well as work closely together to mitigate 
the impacts of the regional and global eco-
nomic recession, restore the confidence of 
consumers and business community, and 
maintain socio-economic stability,” it add-
ed. The statement said the ministers also 
expressed strong commitment to further 
advance joint actions to tackle COVID-19 
and the social and economic impacts that 
the pandemic has brought about to the re-
gion, particularly the ASEAN Community 
building process, through promoting pol-
icy coordination, sharing experiences and 
best practices, and exploring the possibil-
ity to provide mutual assistance among 
ASEAN member states.

ISLAMABAD

Spokesperson for the Foreign Office, Ai-
sha Farooqui holding her weekly brief-
ing on Thursday said that Pakistan is 
cognizant of nefarious Indian designs. 
Pakistan on Thursday expressed deep 
concern over the lack of medical supplies 
and assistance in the Indian Occupied 
Jammu and Kashmir (IOJK) to deal with 
the coronavirus challenge and urged In-
dia to lift communication blockage in the 
held valley.The spokesperson said that 
in the time of global turmoil due to the 
novel coronavirus outbreak, Indian uni-
lateral actions against regional peace and 
stability are intolerable. Farooqui said 
that India is consistently violating inter-
national laws and treaties. Focusing her 
attention towards Pakistan’s fight against 
the menace of COVID-19, Farooqui said 
that Pakistanis stranded in various parts 
of the world have been brought back 
through special flights and the flights will 
continue till each and every Pakistani 

is safely back home.Earlier in the day, 
An Indian drone was shot down by the 
Pakistan Armed Forces along the Line of 
Control (LOC), Sankh sector for airspace 
and border violation, ISPR reported. The 
Indian quad-copter came 600 metres 
inside Pakistan’s territory for surveil-
lance and was met with a swift retort 
resulting in the shooting down of the 
machine.Foreign Office Spokesperson 
Aisha Farooqui, pointed out that 170 
coronavirus cases, along with the death 
of five, had been reported in the occupied 
territory. She said voices from within In-
dia and around the world continued to 
condemn the inhuman oppression of 
the IOJK people. Six international human 
rights organizations had demanded re-
lease of all those arrested in the occupied 
Jammu and Kashmir underscoring that 
measures to combat coronavirus must 
respect human rights of every individual, 
she added.The spokesperson strongly 
condemned the latest Indian action to 
change the demographic structure of 
the occupied Jammu and Kashmir, term-
ing it a violation of international laws 
and the United Nations Security Council 
resolutions. To a question, she said the 
current human rights and humanitar-
ian situation in the IOJK was regrettable 
since the hardships of average Kashmiris 
had only been precipitated following the 
Covid-19 pandemic, on the footsteps of 
India’s illegal and unilateral actions of 
August 5.“We urge India to lift the com-
munication blockade in IOJK so that full 
information on affected Kashmiris and 
essential items and medical supplies can 
be provided to the impacted people”.

Russian economy to start 
recovery in Q2 2021

Economists expect inflation in 2021 at 
the same level as previously 

Pak, Australian FMs discuss Covid-19

World follows China’s model of 
recovering pandemic: FM Qureshi
China vows to continue assisting Pakistan against coronavirus: Amb Yao

Pak to get $1.4bn from 
IMF fight coronavirus 

next week
ISLAMABAD

Pakistan is going to get $1.4 billion 
from the International Monetary 
Fund (IMF) next week to boost 
its foreign exchange reserves and 
get some budgetary support in the 
wake of the economic slowdown 
due to the coronavirus pandemic. 
The government had requested 
the IMF last month for a low-cost, 
fast-disbursing loan under the 
fund’s Rapid Financing Instru-
ment (RFI) to deal with the ad-
verse economic impact of COVID-
19.“We have been working with 
the Pakistani authorities since the 
request was placed. This $1.4 bil-
lion disbursement is scheduled to 
happen next week,” said Teresa 
Daban Sanchez, the IMF Resi-
dent Representative in Pakistan 
told Arab News. The RFI is used 
to provide financial assistance to 
IMF member countries facing an 
urgent balance of payments need 
without requiring them to put a 
full-fledged program in place.Ac-
cording to the Arab News report, 
it could provide support to meet 
a broad range of urgent needs, 
including those arising from com-
modity price shocks, natural di-
sasters, conflict and post-conflict 
situations. Sanchez said the IMF 
was working with the Ministry of 
Finance to make sure that Paki-
stan had “enough resources to 
navigate through this difficult 
time.”The $1.4 billion loan to Paki-
stan is additional to the country’s 
$6 billion bailout package that it 
signed with the IMF in July last 
year to stave off a balance of pay-
ments crisis.“Pakistani authorities 
remain committed to the policies 
and reforms outlined under the 
EFF-supported program,” the IMF 
resident representative said. Paki-
stan had already announced a Rs 
1.2 trillion fiscal stimulus pack-
age to offset the adverse impacts 
of the COVID-19 pandemic on the 
country’s fragile economy. It has 
also approached multilateral do-
nors for additional funds to fight 
the coronavirus pandemic and its 
economic implications. The World 
Bank had approved $1 billion and 
the Asian Development Bank has 
approved $1.5 billion for Pakistan 
to keep its economy afloat, the 
Arab News added.

ISLAMABAD

MOSCOW: The Russian economy will 
start recovery in the second quarter 
of 2021, according to a survey con-
ducted by the Higher School of Eco-
nomics (HSE) Development Center 
among economists.”Compared with 
the previous survey conducted in the 
middle of February, the 2020 GDP 
consensus forecast decreased by al-
most 4 percentage points: instead of 
moderate growth (1.8%), a more or 
less moderate decline is now expect-
ed (-2%),” according to a note dubbed 
‘Commentary on state and business’.
As far as quarterly projections are 
concerned, Russia’s GDP growth of 
1.8% in Q1 in annual terms will be 
followed by a contraction of 8.1% in 
Q2, 2.6% in Q3, and 1,1% in Q4. GDP 
contraction in Q1 2021 is expected to 
equal 0.4%. The recovery of the Rus-
sian economy is not expected earlier 
than in the second quarter of 2021 
with 7.2% growth in annual terms, 
after which growth will slow down 
to 2.3% in Q3 and 1.6% in Q4. “The 
consensus forecast for 2021 should 
be acknowledged as moderately op-
timistic: GDP growth of 2.3%, which 
is even higher than the previous sur-
vey said (compared with a lower base 
though),” the HSE study said. The 
previous outlook for 2021 envisioned 
Russia’s economic growth of 2%.The 
consensus forecast on Urals crude, 
Russia’s export blend, for 2020 de-
creased by $25 per barrel as the pre-
vious outlook envisioned the price of 
the Urals crude oil at $59.6 per barrel, 
while the most recent one - at $34.3 
per barrel. “It is obvious though that 
experts do not tend to be deeply pes-
simistic: the oil prices projections for 
the year in general are almost twice 
as high as the current level,” the note 
said. Meanwhile, a sharp decrease in 
oil prices has notably pushed devalu-
ation expectations up, though the 
consensus forecast also suggests here 
that the worst is behind, and that the 
ruble will slightly strengthen by the 
yearend.Inflation is expected to re-
main under control, though exceed-
ing the 4% target for a little while 
though. The majority of experts do 
not expect the Central Bank to ma-
nipulate its key rate. Inflation in 
2020 is now projected at the level of 
5.3% (previously - 3.6%). Economists 
expect inflation in 2021 at the same 
level as previously (3.8%), while the 
oil price - at $47 per barrel (previ-
ously - $60.7 per barrel).

RAWALPINDI/BEIJING

Foreign Minister (FM) Shah Mehmood 
Qureshi, Thursday, said that China’s 
model of recovery was now being fol-
lowed by countries all over the world. 
He also said that Pakistan is thankful 
to China for its assistance in this time 
of need and the equipment given by 
China will build Pakistan’s capacity 
to fight against the virus.In a meet-
ing with Chinese ambassador Yao Jing 
here, FM Qureshi congratulated the 
Chinese Ambassador and his govern-
ment for successfully dealing with 
the pandemic. He also extended his 
wishes to the Chinese public for get-
ting through the adversity with resil-
ience. He said that the most hearten-
ing thing for Pakistan in this situation 
was that life in China has started to 
return to normal with most depart-
ments including transport becoming 
functional again.Chinese Ambassador 
Yao Jing has said that in wake of the 
quickly spreading coronavirus cases 
in Pakistan, China will continue its 
support for the country. He expressed 
these views in a meeting with Foreign 
Minister Shah Mahmood Qureshi. The 
two discussed the situation created 

by the virus in both countries includ-
ing the challenges and ways to com-
bat them. The Chinese Ambassador 
Yao Jing said that China and Pakistan 
are like “Iron Brothers” and China 
will continue assisting Pakistan 
through this difficult time.Earlier, 
Foreign Minister Qureshi telephoned 
his Australian counterpart Marise 
Payne and discussed the situation 
arising out of global pandemic coro-
navirus and matters of mutual inter-
ests. The foreign minister apprised 
the Australian foreign minister about 
the steps taken by Pakistan to con-
tain the spread of the contagion. Shah 
Mehmood Qureshi pointed out that 
the developing countries are facing 
difficulties due to limited economic 
resources to cope with the challenge. 
He said Prime Minister Imran Khan 
has suggested the restructuring of 
their loans so that they could divert 
their resources to meet this chal-
lenge and save precious human lives.
The FM appreciated the steps taken 
by the Australian for the wellbeing 
of Pakistani nationals especially the 
students at this critical juncture. 
Drawing attention towards the plight 
of innocent Kashmiri people.
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