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A recovery from the virus 
crisis must not take us 
back to where we were; 
it is an opportunity to 

build more  resilient and 
prosperous world

UN Secretary General

António Guterres

ECB maintains rates

EU economy shrinks at record rate

The Asian Telegraph

Oil extends revival with output cuts

China to help Pak in achieving development 
goals: Amb Yao

US job losses now past 30 million

Staff Reporter
ISLAMABAD

Chinese Ambassador to Pakistan Yao Jing 
on Thursday assured that Beijing will extend 
all needed support to Islamabad to achieve 
development goals set by the government. 
Talking to Federal Minister for Economic 
Affairs Makhdum Khusro Bukhtiar here, Yao 
Jing said that China will continue to sup-
port to Pakistan against covid-19 pandemic. 
On the accession, Khusro Bakhtiar said that 
China-Pakistan Economic Corridor (CPEC) will 
help overcome the economic crisis caused by 
the novel coronavirus. He said that the sec-
ond phase of CPEC will initiate a new era of 
socio-economic development in the country. 
The minister said that all the ongoing develop-
ment projects will be completed on time. The 
Minister for Economic Affairs appreciated the 
assistance extended by Government of China 
to fight the pandemic. The economic recovery 

after COVID-19 pandemic will be contingent 
on the developments around CPEC. Minister 
highlighted that CPEC is now entering into a 
new phase. It was discussed that priority in 
the second phase is on socio-economic sec-
tor projects, with grant financing for direct 
benefit of common man which can be utilized 
to improve health infrastructure for an effec-
tive response to the pandemic. Promotion of 
B2B relationship for technological and in-
dustrial development through relocation of 
plants and factors to benefit from establish-
ment of Special Economic Zones remained an 
important milestone. Federal Minister also 
stated that the Government is ensuring that 
all the ongoing projects will be completed 
on fast track basis and expeditious manner. 
The Minister also highlighted that the vision 
of the government is on building institu-
tions and improving governance to steer the 
economy towards sustainable development. 
In Conclusion the Chinese Ambassador ap-

preciated the Minister’s support and assured 
that the Government of People’s Republic of 
China and corporate sector of China will ex-
tend all needed support to Pakistan to achieve 
development goals set by the Government.He 
also appreciated government’s resolve to face 
the challenges on economic and development 
fronts particularly in the wake of develop-
ments after COVID – 19 pandemic. Earlier on 
April 2, Federal government had decided to 
begin work at the China-Pakistan Economic 
Corridor (CPEC) despite the rising trend of the 
coronavirus pandemic in the country. It was 
amongst the other key decisions taken dur-
ing the meeting of the National Coordination 
Committee. Chief Ministers of all provinces, 
federal ministers, top military officials and 
chairman NDMA were present in the meet-
ing. The construction industry will also be 
allowed to operate from tomorrow and the 
prime minister would announce a package 
for the industry on Friday.

Virus poses 
considerable 

risks: Fed
Bureau  Report

NEW YORK/WASHINGTON

Millions more Americans filed 
for unemployment benefits last 
week, sending the six-week 
total above 30 million since the 
coronavirus pandemic began to 
shutter businesses across the 
country. Initial jobless claims 
totaled 3.84 million in the week 
ended April 25 following 4.44 
million in the prior week, ac-
cording to US Labor Department 
figures Thursday. Economists 
had projected 3.5 million claims. 
The Federal Reserve said the 
coronavirus pandemic already 
has caused “tremendous” health 
and economic hardship, and 
warned the damage to the US 
economy will continue along 
with high unemployment. The 
crisis “poses considerable risks 
to the economic outlook over the 

medium term,” the policy-setting 
Federal Open Market Committee 
(FOMC) said at the conclusion of 
its two-day meeting. The cen-
tral bank kept the benchmark 
interest rate at zero, and said 
it will remain there until the 
economy has weathered the 
crisis and is ready to resume 
growth. The Fed statement fol-
lowed the shock announcement 
that the US economy collapsed 
in the first quarter, an early sign 
of the damage wrought by the 
coronavirus. The 4.8 per cent 
contraction in GDP in the first 
three months of the year was 
all the more worrying since the 
most strict business shutdowns 
and stay-at-home orders did 
not occur until the final weeks 
of March.Fed chairman Jerome 
Powell warned that “economic 
activity will likely drop at a un-
precedented rate in the second 
quarter” at a rate “worse than 
we’ve seen” and accompanied 
by high unemployment that 
will take persist for some time. 
Private economists are predict-
ing a decline in growth by as 

much as 40 percent in the sec-
ond quarter amid the collapse 
in consumer spending and busi-
ness investment. Job losses have 
hit 26 million since mid-March, 
and companies are beginning 
to make more permanent cuts 
due to the uncertain outlook, 
including aerospace giant 
Boeing, which plans to slash 10 
per cent of its workforce. It will 
take “some time to get back to 
anything nearly resembling full 
employment,” Powell said. The 
central bank had moved quickly 
to get ahead of the bad news, 
with the FOMC slashing the 
benchmark lending rate to zero 
by the middle of last month fol-
lowing two emergency meetings. 

MODI COMMITS WAR CRIMES IN IOK

Govt to steer country out of crisis: PM

Bureau Report

SINGAPORE/LONDON/NEW YORK

:Oil advanced for a second day on signs fuel 
consumption is starting to recover in the 
world’s biggest economies, while global 
production cuts also begin to offset the de-
mand destruction caused by the coronavi-
rus. Futures in New York rose around 8 per 
cent to above US$16 a barrel on Thursday 
(April 30). They surged by more than a fifth 
of their value on Wednesday as Energy In-
formation Administration data showed a 
surprise drop in American gasoline stock-
piles and a jump in demand. In China, traf-
fic is returning to the streets, supporting 
a boost in fuel consumption and refinery 
processing rates. On the supply side, US 
output will fall by 2 million barrels a day 
in May compared with March and the price 
of crude has likely bottomed out, accord-
ing to the head of trading house Mercuria 
Energy Group. Russia also flagged that its 
production would fall by around a fifth. De-
spite the indications of a tentative rebound 

in demand, there’s still a massive global 
glut of oil that will need to be cleared be-
fore there can be any meaningful recovery 
in prices. A fleet of supertankers carrying 
43 million barrels of Saudi Arabian crude is 
bearing down on the US, which will add to 
the over-supply in the world’s largest econ-
omy. “Oil appears to have caught some tail-
winds” with the EIA data less bearish than 
expected and gasoline demand recovering, 
said Vandana Hari, the founder of Vanda 
Insights in Singapore. “But it’s too early to 
call an inflection point.” WTI for June deliv-
ery rose 7.5 per cent to US$16.19 a barrel 
on the New York Mercantile Exchange as of 
9:24am in Singapore after jumping 22 per 
cent on Wednesday. The discount for June 
futures relative to July was around US$4 
after blowing out to almost US$8 Tuesday 
as major index funds ditched the front-
month contract. Brent added 3.9 per cent 
to US$23.42 a barrel on the ICE Futures Eu-
rope exchange after climbing 10 per cent in 
the previous session. Russian Energy Minis-
ter Alexander Novak told the Interfax news 
agency that the nation’s oil companies will 

cut production by about 19 per cent from 
February levels. Nigeria, which has been 
struggling to sell its oil even at US$10 a bar-
rel, will ship the smallest volume of its key 
Qua Iboe crude grade since 2016 in May 
and June. The EIA reported a smaller-than-
expected 8.99 million-barrel increase in US 
crude stockpiles and a 3.64 million-barrel 
build at Cushing, Oklahoma, the delivery 
point for futures. US gasoline inventories 
fell by 3.67 million barrels, compared with 
expectations for a build of 2.49 million. 
Weekly gasoline supplied, an indicator of 
demand, rose by 549,000 barrels a day.

Staff Reporter
 ISLAMABAD 

Adviser to the Prime Minister on Finance and 
Revenue Dr Abdul Hafeez Shaikh Thursday 
emphasized upon the need for better coor-
dination among the stakeholders to arrive at 
consensus on macro-economic targets and 
the required policy actions to achieve them. 
The adviser was chairing a meeting of the 
Monetary and Fiscal Policies Co-ordination 
Board held here according to press statement 
issued by the Finance Ministry. The adviser 
said that all organs of the state should play 
their role in these difficult times and fully capi-
talize their potential to achieve the set macro-
economic targets as per their mandate. Other 
members of the board present in the meeting 
were the Adviser to PM on Commerce and In-
vestment, Razak Dawood, Deputy Chairman 
Planning Commission, Jehanzeb Khan, Fi-
nance Secretary, Naveed Kamran Baloch, Gov-
ernor State Bank of Pakistan (SBP), Dr Raza 
Baqar and Economist, Dr Asad Zaman while 
Chairperson Federal Board of Revenue (FBR), 
Nausheen Javaid also attended the meeting on 
special invitation. The adviser stated this high 
powered board facilitates the policy makers 
to review and coordinate in an effective man-
ner to adopt a comprehensive set of policy 
actions to overcome the economic challenges 
that the country had been facing at internal 
and external fronts. On the occasion, Secre-
tary Finance informed the board that the gov-
ernment had embarked on a journey towards 
stability and sustainable inclusive growth 
through various structural and policy adjust-
ments that have paid off in the form of decline 
in current account deficit, fiscal deficit, build-
up of foreign reserves, stable exchange rate 
etc. He said that for the first time, the primary 
balance posted surplus of Rs104 billion dur-
ing July-March, financial year 2020 (0.2 % of 
GDP) as compared to deficit of Rs 474 billion 
(1.2 % of GDP) during same period last year. 

Staff Reporter

 ISLAMABAD 

Prime Minister (PM) Imran Khan 
has urged the international com-
munity to take notice of the rights 
violations in the Indian occupied 
Kashmir (IoK). “Under the cover 
of coronavirus, the Modi govt with 
its fascist Hindutva Supremacist 
RSS-driven ideology continues its 
war crimes in IoK as it violates 
the Fourth Geneva Convention by 
continuing its genocide of Kash-
miris”, PM Imran Khan said in his 
tweet.  The demography in Occu-
pied Jammu & Kashmir  is a terri-
tory recognised as disputed by the 
United Nations, the PM said and 
stressed upon the international 
community to realize its responsi-
bility and take notice of act against 
these war crimes by India in vio-
lations of 4th Geneva Convention 
& int humanitarian laws. It is to 
be mention here that the Indian 
troops in their fresh act of state 

terrorism martyred two more 
Kashmiri youth in the Indian-
occupied Kashmir on Wednesday. 
According to Kashmir Media Ser-
vice, the Indian occupation forces 
had martyred the youth during 
a cordon and search operation 
at Melhora in Zainapora area of 
Shopian district. Prime Minister 
Imran Khan on Thursday said that 
the government would ensure to 
chalk-out a comprehensive vision 
and long-term planning to steer 
the country out of crisis and im-
prove the living standard of the 
common man besides lifting peo-
ple out of poverty. The prime min-
ister stated this while speaking 
at a function, ‘Changing Calamity 
into Opportunity,’ here at COM-
STECH.  The function, organized 
by the Ministry of Science and 
Technology, had displayed stalls 
of various medical equipment, 
produced by various public sector 
organizations and the private sec-
tor. The prime minister said there 

was no lack of talent in Pakistan 
but unfortunately no government 
in the past focused on self-belief, 
knowledge economy and re-
search and development (R&D). 
‘’If the Pakistanis living abroad 
can excel in various fields then 
why not here, because we could 
not provide them such a system 
where they can utilize and flour-
ish their talent, ‘’ he added. He 
said self-belief was a panacea for 
development, progress, and self-
reliance, adding that this quality 
created protection in a human be-
ing.  The prime minister said that 
self-belief was the biggest princi-
ple of the State of Madinah, which 
freed the minds from the clutches 
of slavery. He said Pakistan was 
progressing at a fast speed in 
the 1960s but unfortunately that 
pace of development was not 
maintained and the country lost 
its destination. The prime min-
ister said that the country would 
have to go towards the knowledge 

economy, education, science and 
technology to get a dignified place 
among the comity of nations. The 
prime minister said COVID-19 
crisis provided an opportunity 
to produce locally manufactured 
ventilators and other protective 
equipment as everything could 
not be imported. ‘’ If we can de-
velop the atomic bomb, then why 
not ventilators,’’ he added. He said 
had elites of the country includ-
ing the ministers go to the public 
hospitals for their treatment in-
stead of going abroad on public 
money, the public hospitals and 
health infrastructure would have 
been improved to a great extent. 
The prime minister said the gov-
ernment would have to improve 
the public hospitals and revamp 
medical infrastructure in the 
country. The prime minister said 
the government did not opt for a 
complete lockdown as it would 
badly hit the poor and down-
trodden segments of the society.

Bureau Report
BRUSSELS

The euro zone economy 
contracted at a record 
rate and by more than ex-
pected in the first three 
months of the year and 
inflation slowed sharply 
as much economic activ-
ity in March came to a halt 
because of the Covid-19 
pandemic, data showed on 
Thursday. According to a 
preliminary flash estimate 
of the European Union’s 
statistics office Eurostat 
economic output in the 19 
countries sharing the euro 
in January-March was 3.8 

per cent smaller than in the 
previous three months - the 
sharpest quarterly decline 
since the time series started 
in 1995. Economists polled 
by Reuters had expected 
a 3.5 per cent contraction 
after a 0.1 per cent quar-
terly growth in the last 
three months of 2019. Year 
on year the gross domestic 
product contraction was 3.3 
per cent in the first quarter. 
Eurostat also said consumer 
prices in the euro zone 
grew 0.3 per cent month-
on-month in April for a 0.4 
per cent year-on-year in-
crease, slowing from 0.7 per 
cent year-on-year in March. 

But the slowdown of infla-
tion was smaller than ex-
pected by economists, who 
on average forecast a decel-
eration to 0.1 per cent year-
on-year in Aril. The biggest 
drag on the overall index 
cam from energy prices, 
which dropped 9.6 per 
cent year-on-year. Without 
the volatile energy and un-
processed food components 
- what the European Central 
Bank calls core inflation - 
prices grew 0.7 per cent 
on the month for a 1.1 per 
cent year-on-year increase. 
In March this measures was 
an increase of 1.2 per cent 
per cent.

Soldier among 3 martyred 
by unprovoked Indian firing 

along LoC: ISPR

Stakeholders’ consensus 
must to achieve macro-

economic targets: Hafeez

Prime Minister Khan urges Int’l community to take notice of Indian war crimes

Bureau Report

Rawapindi

A Pakistan Army soldier and two civilians 
embraced martyrdom when Indian Army re-
sorted to unprovoked ceasefire violations in 
Kailer and Rakhchikri sectors along the Line 
of Control, the military’s media wing said in a 
statement on Thursday. Indian troops target-
ed Pakistani posts with automatic and heavy 
weapons in Kailer Sector, Inter-services 
Public Relations (ISPR) said. However, Paki-
stan Army responded effectively, resulting in 
heavy losses to Indian troops, it said, adding 
“during an exchange of intense fire, 34 years 
Lance Naik Ali Baz, resident of District Karak, 
embraced Shahadat.” In Rakchikri Sector, In-
dian forces deliberately targeted the civilian 
population in which a 16-year-old-girl and 
a 52-year-old woman were martyred while 
a 10-year-old boy and a 55-year-old woman 
got injured in Kirni village. The Indian forc-
es along the LoC and the Working Boundary 
(WB) have been continuously targeting civil-
ian populated areas with artillery fire, heavy-
caliber mortars and automatic weapons. 
India has so far committed 913 ceasefire vio-
lations this year. Chief of Army Staff (COAS) 
General Qamar Javed Bajwa on Wednesday 
said the Indian Army will always get a “be-
fitting response” to ceasefire violations along 
the LoC. According to an ISPR statement, the 
Army chief ’s remarks came during a visit to 
the LoC where he was received by Corps Com-
mander Rawalpindi Corps Lieutenant Gener-
al Azhar Abbas. Gen Bajwa was briefed about 
the latest violations by Indian forces “deliber-
ately targeting innocent civilians along LOC” 
and the Army’s response, said the statement. 
“Blatant atrocities by Indian occupation 
forces on innocent Kashmiris and unethical 
targeting of civil population in [Azad Jammu 
and Kashmir] is unacceptable,” it quoted Gen 
Bajwa as saying. He said that such provoca-
tions by Indian forces are “a threat to region-
al peace and stability” and that the Indian 
Army “shall always get a befitting response” 
to ceasefire violations. “Pakistan Army shall 
protect innocent civilians along LoC and de-
fend honour, dignity and territorial integrity 
of motherland at all costs,” said the Army 
chief. Gen Bajwa noted with appreciation the 
“operational preparedness and high morale 
of troops”, said the statement, adding that the 
officers were lauded for their “continued vig-
ilance and professionalism”. The Army chief 
also acknowledged the strict adherence to 
COVID-19 protocols and the “proactive assis-
tance” provided by troops to the AJK govern-
ment in its fight against the disease. “Army 
will continue to support the national effort 
against the pandemic,” said Gen Bajwa.

Prime Minister Imran Khan chairs briefing regarding COVID-19 at Islamabad. Photo by VoM
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May 1 & Labor Policies
Each year on May 1, people across the globe take to the streets to 

commemorate International Workers’ Day, or May Day.  In dozens 
of countries, May Day is an official holiday, and for labour rights 
campaigners it is particularly important. The day commemorates 
past labour struggles against a host of workers’ rights violations, 
including lengthy workdays and weeks, poor conditions and child 
labour. In the late-19th century, socialists, communists and trade 
unionists chose May 1 to become International Workers’ Day. The 
date was symbolic, commemorating the Haymarket affair, which 
took place in Chicago, in the United States, in 1886. For years, the 
US working class - often forced to work up to 16 hours a day in 
unsafe conditions - had been fighting for an eight-hour workday. 
Then, in October 1884, the Federation of Organized Trades and 
Labour Unions of the United States and Canada decided that May 1, 
1886, would mark the first day that an eight-hour workday would 
go into effect. When that day arrived, between 300,000 and 500,000 
US workers went on strike in cities and towns across the country, 
according to various historians’ estimates. Chicago, which was the 
nucleus of the struggle, saw an estimated 40,000 people protest 
and strike. Pakistan has one of the largest labour and manpower 
resources in the world, due to its large population, which is the 
sixth largest in the world. According to data, the total number of 
Pakistan’s labour force is 57.2 million, making it the ninth largest 
country by available human workforce. About 43% of this labour is 
involved in agriculture, 20.3% in industry and the remaining 36.6% 
in other services. 

The conditions under which Pakistan’s blue-collar labour works 
have often been raised by trade unions and workers’ rights organi-
sations. There is also a controversial, yet wide use of child labour 
in Pakistan. Along with other countries in the South Asia, Pakistan 
extensively exports much of its labour to nearby Persian Gulf coun-
tries of the Middle East. The labour class is facing great problems 
these days in Pakistan due to Covid-19 pandemic as businesses and 
industrial units are closed and large number of daily wagers has 
lost their source of income. 

The industrialists are providing them food and wages, however, 
without opening industries, it was difficult to help them on long-
term basis. The government has taken good decision by opening 
construction industry in the country as this industry absorbs a large 
number of laborers. The Labour Day reminded the government that 
it must take better care of labour class and take strong measures to 
improve their living standards. The Labor Policy envisages a har-
monious working relationship between workers and employers for 
improving the performance and efficiency of the industry. The rights 
and obligations based approach to labor issues is being followed 
also in accordance with the Constitution of the Islamic Republic of 
Pakistan.The private sector is playing its positive role for improv-
ing the conditions of labour as many industries in Islamabad have 
constructed labour colonies to provide labourers proper housing 
besides contributing to meet their medical and educational needs. 
However, the government must make new policies to provide labour 
class better housing, medical and education facilities. Moreover, the 
government to make conducive labour policies in order to improve 
the living standards of labour class as better working conditions for 
labour would accelerate the pace of economic activities and boost 
the growth of economy of the country. The economic progress and 
development achieved by Pakistan so far is due to the relentless 
efforts of our labour class, which was essential constituent of our 
economy.  The government must make more conducive policies for 
their wellbeing and welfare of labour force.  

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view
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Looming Water CrisisLooming Water Crisis

Pakistan is part of 36 water-stressed 
countries. Currently, Pakistan is cat-
egorized as a water-scarce country 
because the yearly water availabil-
ity is less than 1,000 cubic meters 
per person. The country crossed 
this level in 2005. If it reaches 500 
cubic meters, it will become a coun-
try that is absolute scarce of water 

by 2025. The effect of the water crisis in Pakistan is 
already being felt among people. 80 per cent of people 
living in 24 major cities in Pakistan do not have access 
to clean water. In the slums of Karachi, 16 million do 
not have access to running water. Several factors have 
contributed to the water crisis in Pakistan, such as an 
increase in population in urban areas, agriculture, mis-
management of the water system and climate change. 
If the water crisis in Pakistan is not solved, the impact 
felt by people in the country will worsen. Currently, 
Pakistan is categorized as a water-scarce country be-
cause the yearly water availability is less than 1,000 
cubic meters per person. The country crossed this level 
in 2005. If it reaches 500 cubic meters, it will become 
a country that is absolute scarce of water by 2025. 80 

per cent of people living in 24 major cities do not have 
access to clean water and in the slums of Karachi, 16 
million do not have access to running water. The lack 
of running water is being exploited by what is called 
the water mafia, which is a group of people that siphon 
water from the government that is meant for local peo-
ple and sell it to them for higher prices. Although the 
government has tried to crack down on water mafia 
groups, the mafia groups still exist. To understand the 
Water Crisis of Pakistan, we can to look deeper into the 
causes along with the country’s economic and social 
dependence on this essential resource, like increas-
ing population, agro-dependency and climate change. 
Pakistan is the sixth-largest country in the world with 
more than 220 million people. Pakistan’s population 
in 2010 was 179.42 million. By 2025, Pakistan’s water 
demand could reach 274 million acre-feet while the 
supply of water could remain at 191 million-acre-feet. 
The commonly grown agriculture crops in the coun-
try are highly dependent on water. The country grows 
rice, wheat, cotton and sugarcane. Crops like these are 
responsible for 95 per cent of the country’s water use. 
Poor water management in Pakistan is causing high 
water waste within the agriculture sector. Pakistan has 
an inefficient irrigation system that causes a 60 per 
cent water loss. Besides, Pakistan has low water pro-
ductivity in comparison with other countries. Pakistan 
uses a lot more water to produce crops than in other 
countries. The country also gets its water from rain-
fall and rivers as well as snow and glaciers melting. 
Because the rain is seasonal and 92 per cent of the 
country is semi-arid, Pakistan is dependent on the rain 
for its water supply. Pakistan is facing an increasing 
demand for food while it is experiencing a reduction in 

the water supply. One of the reasons that Pakistan will 
face an increase in water demand could be because of 
climate change, which could increase the demand for 
water for crops. Climate change could cause the water 
in the soil to evaporate faster, which could increase the 
demand for water. In 2018, the Pakistan government 
called both national and international Pakistani to help 
fund a $14 billion project to build two dams. The goal 
of the dam is to help Pakistan store more water and 
to supply Pakistan with electricity. Although several 
Pakistani celebrities have donated towards the dam, 
there is still a lot of money needed to complete the 
project. The Pakistan Academy of Sciences said that 
the country needs to expand its water storage, reduce 
water waste, improve water productivity and develop 
a framework that will help with the management of 
surface and groundwater. The Coronavirus precau-
tions take plentiful safe water for granted, Pakistan 
is facing a serious water crisis and could “run dry” 
by 2025 as its water shortage is reaching an alarm-
ing level. But by turning off the tap during 20 seconds 
of handwashing, 2 litres of water can be saved and a 
family of five individuals would save 100 litres per 
day. Save water as much as you can because of every 
drop of water counts. Although the clock is ticking for 
Pakistani’s water supply, the government has started 
to act. Hopefully, it will be able to undo some of the 
damage before it is too late.

On May 1, 1886, more than 300,000 workers in 
13,000 businesses across the United States walked 
off their jobs in the first May Day celebration in his-
tory. In Chicago, the epicenter for the 8-hour day 
agitators, 40,000 went out on strike with the anar-
chists in the forefront of the public’s eye.May Day is 
a public holiday usually celebrated on 1 May. It is an 
ancient festival of Spring[1] and a current traditional 
spring holiday in many European cultures. Dances, 
singing, and cake are usually part of the festivities.
[citation needed].In the late 19th century, May Day 
was chosen as the date for International Workers’ 
Day by the Socialists and Communists of the Second 
International to commemorate the Haymarket af-
fair in Chicago. International Workers’ Day is also 
called “May Day”, but it is a different celebration 
from the traditional May Day.The connection be-
tween May Day and labor rights began in the United 
States. During the 19th century, at the height of the 
Industrial Revolution, thousands of men, women 
and children were dying every year from poor 
working conditions and long hours. In an attempt 
to end these inhumane conditions, the Federation of 
Organized Trades and Labor Unions (which would 
later become the American Federation of Labor, 
or AFL) held a convention in Chicago in 1884. The 
FOTLU proclaimed “eight hours shall constitute a 
legal day’s labor from and after May 1, 1886.”

 

May 1, 1886—The beginning of Labor Day

Oscars to consider films sans theaters’ debut

Bureau Report
LAS VEGAS

The Academy of Motion Picture Arts and 
Sciences has tweaked its Oscar eligibility rules in 

the wake of the coronavirus pandemic. During a 
meeting, the board of governors approved a tem-
porary hold on the requirement that a film needs 
a seven-day theatrical run in a commercial theater 

in Los Angeles County to qualify for the Oscars. 
Instead, films will be allowed to be released digi-
tally without playing in theaters. However, that 
doesn’t mean any movie premiering on a stream-
ing service is eligible for Oscar gold. To be consid-
ered, the streamed film must have already had a 
planned theatrical release. The film must also be 
made available on the Academy Screening Room 
member-only streaming site within 60 days of the 
film’s streaming or VOD release.“The Academy 
firmly believes there is no greater way to expe-
rience the magic of movies than to see them in 
a theater,” Academy president David Rubin and 
CEO Dawn Hudson said in a statement. “Our com-
mitment to that is unchanged and unwavering. 
Nonetheless, the historically tragic COVID-19 
pandemic necessitates this temporary exception 
to our awards eligibility rules. The Academy sup-
ports our members and colleagues during this 
time of uncertainty. We recognize the importance 
of their work being seen and also celebrated, es-
pecially now, when audiences appreciate movies 
more than ever.”Once movie theaters are allowed 
to re-open, the seven-day window will once again 
be required for eligibility. Pics that have already 
streamed will not have to then be released in 
theaters. When theaters re-open, the Academy 
will also expand the number of qualifying theat-
ers beyond Los Angeles County to include venues 
in New York City, the Bay Area, Chicago, Miami 
and Atlanta. 

A massive asteroid passes close to Earth

CALIFORNIA
An asteroid the size of a mountain cruised 

through our cosmic neighborhood Wednesday 
and humanity survived, because even a close 
pass in space terms isn’t actually that close. In 
fact, asteroid 1998 OR2 was always no closer 
than 3.9 million miles (6.3 million kilometers), 
putting it over 16 times farther away than the 
moon. Still, 1998 OR2 was a rare monster of a 
space rock, at 1.5 miles (2 kilometers) wide. 
It was large enough to allow a number of as-
tronomers to catch it as it took a little jaunt 
through our domain. Asteroid 1998 OR2 (the 
central dot) as it traversed the constellation 
Hydra five days before its closest approach to 
Earth. It was about 4.4 million miles (7.08 mil-
lion kilometers) away from Earth at the time. 

The object made its close approach at 2:55 a.m. 
Pacific and safely whizzed back out to deeper 
space. This is the first close approach by such 
a large asteroid since 2017. Interestingly, this 
week in space was also punctuated by a hand-
ful of far smaller asteroids coming much closer 
to our planet. According to NASA’s database, 
at least five asteroids have come closer to our 
planet than the moon over the last seven days. 
None of these asteroids were much bigger 
than a house, but one -- asteroid 2020HS7 -- 
did come nearly as close as geosynchronous 
orbit, where many of our larger satellites hang 
out.  We get such close visitors multiple times a 
year, so it’s really nothing to worry about, but 
always worth keeping an eye (and lots of tel-
escopes) on the sky.

Soahail Majeed BUtt
ISLAMABAD

P a k i s t a n  B a i t - u l - M a l  ( P B M ) 
and Muslim Aid joins hand to-
gether to distribute Ration Bags 
a m o n g  t h e  d e s e r v i n g  p e r s o n s 
during Holy Month of  Ramazan. 
M a n a g i n g  D i re c t o r  P B M ,  A o n 
Abbas Buppi and Country Director 
Muslim Aid,  Syed Shahnawaz Ali 
inked the  MoU in  a  ceremony 
held here in  PBM Head Off ice .   

As a part of partnership, collabo-
rative efforts will also be made for 
women empowerment and self-re-
liance. Appreciating the global hu-
manitarian services of Muslim Aid, 
Managing Director PBM admired its 
support to PBM in social protection 
area. He said, our cooperative ef-

forts will enable many vulnerable 
persons to battle the economic cri-
sis during COVID-19 pandemic. 

Managing Director also antici-
pated long-term partnership be-
tween both organizations, attaining 
the goals  of  improving l ives of 
poor  populace  of  the  country. 
Country Director Muslim Aid, Syed 
Shahnawaz Ali expressed his will-
ingness for further collaborations 
with PBM, while commending PBM’s 
initiatives for the betterment of 
deprived persons throughout the 
country. 

On the  occasion ,  Musl im Aid 
handed over ration bags to PBM 
for the deserving persons. Sewing 
Machines,  cutting table and em-
b ro i d e r y  m a c h i n e s  we re  a l s o 
presented to PBM for its Women 
Empowerment Centres.

PBM & Muslim Aid jointly distribute ration among deserving people  
TAT Special

AWAIS SIDDIQUE

Writer is research fellow at Center of Pakistan & 
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Beyoncé, Megan Thee 
Stallion drop surprise 

savage remix

MEXICO
People are shook! Megan Thee Stallion 
released a surprise remix of her hit song 
“Savage” featuring Beyoncé and fans of the 
two artists could not contain their excite-
ment. The “Hot Girl Summer” singer took 
to Instagram to share the new single, as 
well as freak out over getting the chance to 
work with Queen Bey. During an Instagram 
Live, Megan broke down in tears expressing 
how honoured she was that Beyoncé would 
collaborate with her. The rapper had previ-
ously mentioned that it was her dream to 
work with Bey.“It’s really crazy because my 
mama was a really huge fan of Beyoncé,” she 
said, wiping away tears. “It’s like, though, for 
Beyoncé to even do a song with me?! I re-
ally only been out for two years…Beyoncé. 
Beyoncé has been surprising the Beyhive with 
various appearances. Fans were excited to see 
her be a part of the Disney Family Singalong, 
belting “When You Wish Upon a Star” from 
Pinocchio. She also delivered a message to the 
“true heroes” working amid the coronavirus 
pandemic during the One World: Together at 
Home special.

 I accidentally burnt down 
my gym: Britney 

LONDON
Britney Spears is sharing a wild story. The 
pop star took to Instagram to share that she 
accidentally burned down her home gym a 
couple of months ago. “It was an accident 
….but yes …. I burnt it down I walked past 
the door to the gym and flames. she wrote 
alongside a video. “By the Grace of God the 
alarm went off after that and yippy hoorah 
nobody got hurt. Unfortunately now I have 
only two pieces of equipment left lol and a 
one-sided mirror gym. But it could be much 
worse so I’m grateful. Pssss I like working out 
better outside anywaysIn the accompanying 
clip, Spears also said: “I haven’t been in here 
for, like, six months because I burnt my gym 
down, unfortunately. I had two candles and, 
yeah, one thing led to another and I turned 
it down.” She then proceeded to show us her 
quarantine workout, which involves lifting 
dumbbells and doing a variety of squats, 
planks and stretches. The “Sometimes” singer 
received a slew of comments from fans tell-
ing her how happy they were that nothing 
major happened to her and her family during 
the fire.

Middleton back to work on 9th 
wedding anniversary

LONDON
The Duke and Duchess of Cambridge celebrated 

their ninth wedding anniversary on Wednesday, 
and although the royal couple probably exchanged 
gifts, with pottery and copper being the traditional 
themes, it was back to work for Kate, who held 
a meeting in the afternoon. According to the 
Court Circular, the mother-of-three participated 
in a roundtable discussion via video link with 
charities and organisations supporting pregnant 
women and new mothers.Motherhood is a sub-
ject that Kate is clearly very passionate about. 
Back in February, the 38-year-old royal opened 
up about the joys and challenges of motherhood 
as she spoke on Giovanna Fletcher’s podcast 
Happy Mum, Happy Baby and revealed fascinat-
ing details about her life with Prince George, six, 
Princess Charlotte, four and Prince Louis, two. The 
podcast was recorded during the Duchess’s visit 
to a London Early Years Foundation nursery in 

Bureau Report
New York

A new women’s indoor volleyball league 
is scheduled to launch in February 
2021 and will be based in one United 
States city to be determined. Athletes 
Unlimited Volleyball will be officially 
sanctioned by USA Volleyball and will 
have 48 players and a six-week season. 
This is the same company that in March 
announced an August launch for a simi-
larly formatted softball league that will 
be based in Chicago. Three players on 

the U.S. national volleyball team already 
have signed: middle blockers Foluke 
Akinradewo (who played collegiately at 
Stanford) and Molly McCage (Texas) and 
outside hitter Jordan Larson (Nebraska). 
“I’ve been a pro athlete for a decade 
now,” said Akinradewo, who has played 
for teams in Japan, Russia, Azerbaijan 
and Switzerland. “To make a living, we 
have to go overseas to play. This is a 
unique opportunity to play in our coun-
try, to have a shortened season and 
have a voice in how things are done.” On 
Wednesday, Athletes Unlimited also an-
nounced an advisory board that includes 
Nets star Kevin Durant; soccer’s Abby 
Wambach; tennis’ Caroline Wozniacki; 
ESPN commentator and former softball 
standout Jessica Mendoza; Larson; and 
USA Volleyball women’s national team 
coach Karch Kiraly. “There are thriving 

pro leagues in other countries,” said Jon 
Patricof, Athletes Unlimited CEO and 
co-founder. “To be able to create a pro 
league here in the United States is some-
thing that a lot of people in the sport have 
been looking for.” There have been previ-
ous attempts at women’s and men’s and 
coed pro volleyball leagues in the United 
States. The coed league, the International 
Volleyball Association, ran 1975-80 and 
received some publicity because basket-
ball legend Wilt Chamberlain played in it. 
Major League Volleyball was for women 
only and played two full seasons in 1987 
and 1988 before disbanding in its third 
season in 1989. The Women’s Western 
Volleyball League ran for two seasons 
in 1993 and 1994, and U.S. Professional 
Volleyball League, also for women, lasted 
one season in 2002.Patricof said the 
Athletes Unlimited model is different: 

Sports Reporter
LAHORE

Pakistan Cricket Board’s (PCB) Legal 
Advisor Taffazul Rizvi has filed a Rs100 
million defamation suit against former 
pacer Shoaib Akhtar, who called him a 
skillful person and making false allega-
tions against him. Taffazul Rizvi decided 
to file defamation after Shoaib Akhtar on 
his youtube channel criticized him badly. 
He wants Akhtar to retract from his state-
ments, in the same manner, he made in 
the first place and make an unconditional 
apology that he misstated. “Pay Rs.10 crore 
for defaming me and leveling false allega-
tions against me, which will be donated to 
the Medical center of Lahore High Court 
Bar Association,” he said. “Shoaib Akhtar 
remarks have affected by goodwill and 

have said false things about me on social 
media. His remarks were heard all over so 
I decided to send a legal notice,” he added. 
Taffazul also warned Akhtar to stop making 
such comments in the future against him. 
On the other hand, PCB has also shown dis-
appointment with the way Akhtar he chose 
words against PCB’s legal advisor and de-
partment. “The language used by Shoaib 
Akhtar is highly inappropriate and deroga-
tory and cannot be ignored in any civilized 
society,” PCB responds. “PCB’s legal ad-
viser Tafazul Rizvi has filed a defamation 
suit against Shoaib Akhtar in his personal 
capacity and has started a criminal case 
while the PCB also reserves its right in 
this regard.” Pakistan Bar Council (PBC) has 
also strongly condemned Shoaib Akhtar’s 
statement and issued a press release. “The 
Pakistan Bar Council takes strong to yester-

day’s defamatory statement of ex-cricketer 
Shoaib Akhtar made public against a sen-
ior member of the bar Mr. Taffazul Rizvi, 
who is an eminent member and is known 
for being impeccable integrity,” Abid Saqi, 
Vice-Chairman PBC said.“Shoaib has falsely 
and without foundation has raised accusa-
tions against Mr. Rizvi while he has been 
performing his professional duties as a duly 
Advocate for the PCB,” he added.

Index edges up by 952.80 points
Bureau Report

KARACHI

The Pakistan Stock Exchange (PSX) on Thursday 
continued with bullish trend as KSE 100 index closed 
at 34111.64 points as compared to 33158.84 points 
on the last working day with the positive change of 
952.80 points (2.87%). A total of 292,086,795 shares 
were traded compared to the trade 140,473,894 shares 
during the previous day, whereas the value of shares 
traded during the day stood at Rs12.424 billion as 
compared to Rs7.701 billion during last trading day.
As many as 367 companies transacted shares in the 
Stock Market, out of which 284 recorded gain and 73 
sustained losses whereas the share price of 10 compa-
nies remained unchanged. The three top traded com-
panies were Hascol petrol with a volume of 37,782,000 
shares and price per share of Rs14.63, Pak Elektron 
with a volume of 27,035,500 price per share of Rs22.59 
and Maple leaf with a volume of 25,834,000 and price 
per share of Rs27.10.Colgate Palm recorded maximum 
increase of Rs150.75 per share, closing at Rs2160.75, 
Rafhan Maize was runner up with the increase of 
Rs150 per share, closing at Rs6950. Pak tobaccoXD 
recorded maximum decrease of Rs44 per share, clos-
ing at Rs1620 whereas prices of Philip Morris Pak de-
creased by Rs35 per share closing at Rs1802.

Bureau Report
DUBAI

Dubai Islamic Bank (DIB), the largest 
Islamic bank in the UAE, on Thursday an-
nounced a net profit of Dh1.1 billion for 
the first quarter of 2020, posting a de-
cline of 18 per cent year on year from 
Dh1.35 billion reported in the first quar-
ter of 2019. The bank’s annual general 
meeting of shareholders held on April 
29 approves foreign ownership limit in-
crease from 25 per cent to 40 per cent. 
The bank said the Q1 profitability has been 
achieved despite a deliberate, conservative 
and prudent approach adopted by the bank 
to create additional provisions and buffers 
of nearly Dh1.5 billion. 

The bank said it is focused on exercising 
prudence and building up provisions to en-
sure adequate cushions to protect the finan-
cial position of the bank from any expected 
impacts emanating from the COVID-19 pan-
demic, oil price volatility and low interest 
rate environment. “The Covid-19 pandemic 

is destined to create significant headwinds 
and force a rethinking and recalibration of 
our strategies. Growth, or at the very least, 
quantum of growth is sure to be impacted. 
Our focus will be more on protection and 
continuity of business and ensuring that the 
long term returns are there for all stake-
holders,” said Dubai Islamic Bank Group 
Chief Executive Officer, Dr. Adnan Chilwan.
DIB’s total assets now at Dh276 billion, 
grew 19 per cent from year end 2019. 
Financing and sukuk investments grew by 
17 per cent to nearly Dh216 billion. 

This includes consumer financing of Dh52 
billion and corporate financing of Dh133 
billion. Customer deposits reached nearly 
Dh200 billion from Dh159 billion in Q1 
2019 and Dh164 billion at yearend 2019 
reflecting a growth of 26 per cent year on 
year and 22 per cent year to date. Current 
and savings account (CASA) deposits now 
stand at Dh73.3 billion, up from Dh54.8 
billion in year-end 2019. This currently 
represents about 37 per cent of customer 

deposits. After consolidation of Noor Bank, 
non-performing financing (NPF) ratio and 
impaired financing ratio stood at 4.3 per 
cent and 4.1 per cent respectively. 

The slight increase in the ratios is attrib-
uted to the current macro-economic situa-
tion. Cash coverage stood at 100 per cent, and 
overall coverage ratio, including collateral 
at discounted value reached 138 per cent. 
“We have adopted a highly conservative 
approach to provisioning in this quarter 
building coverage and protection against 
any impacts on asset quality arising out of 
the current environment,” said Dr. Chilwan. 
DIB’s net financing to deposit ratio stood at 
90 per cent at the close of the first quarter 
signifying ample liquidity. 

Capital adequacy ratios remain healthy 
with overall CAR at 16.5 per cent and CET 
1 ratio 12.1 per cent respectively. Despite 
the relaxed capital requirements due to 
Covid 19 outbreak, the bank continues to 
have healthy capital ratios above regulatory 
thresholds.

DIB posts Dh1.1b QI net profit 

Saudi Arabia gets 
a new oil customer 

in Belarus
Bureau Report

Moscow

Belarus, which has long re-
lied on Russian oil, has pur-
chased its first crude from 
Saudi Arabia, according to 
state refiner Belneftekhim. 
It has bought 80,000 tons 
of Arab Light crude oil from 
Saudi Aramco for delivery to 
the port of Klaipeda in May, 
Belneftekhim said.The move 
reflects a competition in physi-
cal oil markets between Russia 
and Saudi Arabia as both fight 
for market share amid falling 
global oil demand.Minsk has put 
much effort to diversify sources 
of crude oil amid its row with 
Moscow over oil prices, which 
led to a partial suspension of 
Russian oil supplies to Belarus. 
In April, the states reached an 
agreement and pipeline oil sup-
plies of Russian oil to Belarus 
were resumed in full, but Minsk 
said it would preserve alterna-
tive oil supplies anyway.“It’s 
our first tanker (with Arab 
oil),” a Belneftekhim repre-
sentative said. Further coop-
eration with Saudi Aramco 
will depend on the “market 
situation,” he added. The tanker 
Ionic Astrapi loaded crude at 
Sidi Kerir on April 27 and is 
expected to arrive at Klaipeda 
on May 11, according to ship-
ping data on the Refinitiv Eikon 
terminal. The oil will be de-
livered to refineries by rail.

Bureau Report
MOSCOW

The purchasing managers’ index (PMI) 
for China’s non-manufacturing sector 
came in at 53.2 in April, up from 52.3 in 
March, the National Bureau of Statistics 
(NBS) said Thursday. A reading above 
50 indicates expansion, while a reading 

below it reflects contraction. The sub-
index for business activities in the con-
struction sector went up 4.6 points from 
the previous month to 59.7, while that 
for the service sector stood at 52.1, up 
0.3 points from March.Driven by policies 
in advancing work and business restora-
tion as well as expanding consumption, 

most service activities steadily resumed, 
said NBS senior statistician Zhao Qinghe. 
The sub-reading for business activities 
in the retails sector has been above 60 
for two months in a row as the restora-
tion of business operation accelerates, 
Zhao said. The catering sector logged 
marked pickup in April ,  with its sub-
index exceeding 60. Expansion was also 
seen in business activities in the infor-
mation transmission software and tech-
nical services, showing that new growth 
drivers have further propped up China’s 
economic recovery and consumption 
growth. However, there are still  some 
industries facing relatively slow work 
and production restoration, according 
to Zhao. The sub-index for business ac-
tivities in the accommodation, cultural 
and entertainment sectors has been 
below 45 for the past three months due 
to impact from the novel coronavirus 
disease. Thursday’s data also showed 
the PMI of China’s manufacturing sector 
eased to 50.8 in April from 52 in March.

China’s non-manufacturing PMI picks up in April Too early for banks to suspend 

Bureau Report
Michigan

Maria Sharapova is coming out of retirement to play. Serena 
Williams is embarking on another Grand Slam quest. Kevin 
Anderson, a 2018 Wimbledon finalist, is about to discover 
what it’s like to play doubles with an NFL quarterback. Those 
athletes and others will take part in the “Stay at Home Slam” on 
Sunday. The event will feature top tennis players teamed with 
celebrities playing Mario Tennis Aces for Nintendo Switch. The 
virtual event will be streamed to a live audience. It’s another 
attempt to keep tennis in the public eye at a time when the 
coronavirus pandemic has shut down the professional game 
until at least July 13. Williams is playing with supermodel 
Gigi Hadid while, among others, Naomi Osaka partners with 
model and TV personality Hailey Bieber, Sharapova teams 
with model Karlie Kloss, Kei Nishikori joins DJ and producer 
Steve Aoki, and Anderson partners with Tennessee Titans 
quarterback Ryan Tannehill. The competitors will play the 
game in their homes, all for the same $25,000 sum that they 
will then donate to the charity of their choice. The winning 
team will receive an additional $1 million to donate. Viewers 
will be able to watch avatars playing, along with live feeds 
from the athletes in their homes. ESPN analyst John McEnroe 
and YouTube personality Justine Ezarik will provide com-
mentary. The event will be streamed on Facebook Gaming and 
the IMG Tennis Facebook page. This will be the second video 
game tournament featuring professional ATP and WTA play-
ers within a week and is part of the game’s evolving response 
to the lockdown. The Madrid Open, a staple of the spring 
European clay-court circuit, was to begin Monday. When it 
was canceled because of the pandemic, the promoters created 
the video game version of the event. Currently ongoing, it ends 
Thursday. The Madrid virtual event immediately featured an 
art-imitating-life component, as Gael Monfils withdrew cit-
ing injury and Belinda Bencic pranced into her living room -- 

racket bag and all -- to 
the Joan Jett classic “I 
Love Rock ‘n Roll.” Not 
so familiar: Dominic 
Thiem, the real-world 
ATP No. 3, and No. 15 
Karen Khachanov both 
were eliminated be-
cause they experienced 
internet connectivity 
problems.

PSX witnesses robust recovery

US women’s volleyball league to start in 2021

Serena, Sharapova among 
Mario Tennis entrants for $1M 

charity prize

PCB’s legal advisor serves legal notice to 
Shoaib Akhtar



www.theasiantelegraph.net

Printed at Rouhani Art Press, Published by Amna Malik for Melange Media Group from office # 407/408, 4th Floor, Evacuee Trust, Agha Khan Road, F-5/1 Islamabad

Friday, May 1, 2020

The Asian Telegraph

Staff Reporter
ISLAMABAD

Foreign Minister Shah Mahmood 
Qureshi telephoned his New 
Zealand counterpart Winston Peters 
on Thursday to exchange views on 
novel coronavirus. During the tel-
ephonic conversation, FM Qureshi 
commended the steps taken by 
the NZ govt to contain the virus. 
He apprised his NZcounterpart of 
the measures being adopted by 
Pakistan. Shah Mahmood Qureshi 
also thanked the New Zealand 
foreign minister for looking after 
Pakistani nationals based in New 
Zealand. He also thanked authori-
ties for extending visas of over-
seas Pakistanis. The New Zealand 
counterpart thanked his Pakistani 

counterpart for his expression of 
solidarity and agreed with him on 
the importance of international co-
operation for dealing with the pan-
demic. The foreign minister also 
apprised him about the situation 
in IOK and expressed concern over 
the continued communications and 
movement restrictions in Occupied 
Kashmir. He also underlined con-
cern over the demonization of 
Muslims in India in the context of 
COVID-19. Earlier in the day, Foreign 
Minister Shah Mahmood Qureshi 
telephoned his Norwegian counter-
part Ine Eriksen Søreide. He under-
scored the importance of Pakistan’s 
‘Global Initiative on Debt Relief ’ 
for developing countries. Pakistan 

and Norway have agreed to work 
closely on the debt relief initiative. 
Foreign Minister Makhdoom Shah 
Mahmood Qureshi held a telephonic 
conversation with Foreign Minister 
Pekka Olavi Haavisto of Finland 
today. Ways and means to com-
bat the Covid-19 pandemic and its 
socio-economic fallout came under 
discussion. The Foreign Minister 
highlighted Prime Minister Imran 
Khan’s ‘Global Initiative on Debt 
Relief’ for the developing countries 
which was urgently needed to free 
up resources to fight the pandemic 
and mitigate its adverse economic 
impact. The Initiative will bring 
together stakeholders on a plat-
form to undertake coordinated ac-

tion. Besides creating fiscal space 
and providing financial relief, the 
Initiative envisions additional meas-
ures to manage the ongoing crisis. 
The Foreign Minister expressed con-
cern over the continued communica-
tions and movement restrictions in 
Indian Occupied Jammu & Kashmir 
(IOJ&K) that were hampering dis-
semination of information and un-
fettered supply of medicines and 
other essentials needed to combat 
the disease. He also noted that the 
Hindutva-inspired BJP Government 
in India was using the Pandemic to 
demonize India’s Muslim minority 
in the context of Covid-19, an at-
tempt that should be rejected by the 
international community.

Bureau Report

SHANGHAI/SYDNEY/NEW YORK

World equity benchmarks dipped on 
Thursday yet remained on pace for 
their best month on record as a re-
bound in oil prices, encouraging early 
results from a COVID-19 treatment 
trial and expectations of more govern-
ment stimulus helped ease the pain of 
February and March. Safe-haven assets 
including the dollar and government 
bonds rose, reflecting an unsettled mar-
ket as concerns about containing the 
coronavirus pandemic and jobs data in 
the United States were worse than ex-
pected. “It’s a hope-based rally rather 
than an evidence-based rally,” said An-
thony Doyle, cross-asset specialist at 
fund manager Fidelity International in 

Sydney. There were still worries about 
a second wave of infections, Doyle said, 
adding that huge piles of cash waiting to 
go back into the markets suggest inves-
tors remained nervous. MSCI’s gauge 
of stocks across the globe .MIWD-
00000PUS shed 0.79% following broad 
losses in Europe and gains in Asia that 
pushed Japan’s Nikkei .N225 to a seven-
week high. The index is on pace for its 
best month since it launched in the 
late 1980s. In midday trading on Wall 
Street, the Dow Jones Industrial Aver-
age .DJI fell 326.94 points, or 1.33%, to 
24,306.92, the S&P 500 .SPX lost 32.44 
points, or 1.10%, to 2,907.07 and the 
Nasdaq Composite .IXIC dropped 38.93 
points, or 0.44%, to 8,875.78. “We have 
gone back to a turbo-charged ver-
sion of the great financial crisis,” said 
Simon Fennell, a portfolio manager 
in William Blair’s global equity team, 

referring to how markets have surged 
on mass central bank and government 
stimulus. Declines in the equity market 
came on the heels of a strong finish on 
Wall Street Wednesday after partial 
results from a trial of Gilead’s (GILD.O) 
antiviral drug remdesivir suggested 
it could help speed recovery from CO-
VID-19, the respiratory disease caused 
by the new coronavirus. Partial results 
from the 1,063-patient U.S. govern-
ment trial of Gilead’s remdesivir were 
hailed as “highly significant” by the top 
U.S. infectious disease official, Anthony 
Fauci. But since treatment hopes do not 
seem to take into account regulatory 
and distribution difficulties, should a 
treatment be found, currency and bond 
markets were more circumspect. “Any 
positive medical development is help-
ful,” said Westpac FX analyst Sean Cal-
low.

Bureau Report

LONDON

The global gold demand rose 1% 
year-on-year to 1,083.8 tons in Jan-
uary-March, spurred by the coro-
navirus pandemic, the World Gold 
Council reported on Thursday. As 
the scale of the pandemic and its po-
tential economic impact started to 
emerge, investors sought safe-haven 
assets, the report said, adding ten-
dency offset the marked weakness 
in consumer-focused sectors of the 
market. Gold Exchange-Traded Prod-
ucts (ETPs) saw the highest quarterly 
inflows for four years, lifting global 
holdings of these products to a re-
cord high of 3,185 tons by the end of 
the first quarter. These investment 
inflows, amid the global uncertainty 
and financial market volatility, helped 
push the US dollar gold price to an 
eight-year high. Global gold demand 
in value terms reached $55 billion, 
the highest since the second quarter 
of 2013, it said. The globally imposed 
lockdown measures slashed jewelry 
demand which fell to lowest on re-
cord of 325.8 tons, led by a 65% de-
cline in hardest-hit China -- the larg-
est jewelry consumer. In value terms, 

the first quarter global demand fell to 
$16.6 billion, its lowest since the sec-
ond quarter of 2010 in the aftermath 
of the Global Financial Crisis. “Jewel-
lery consumption plunged in the first 
quarter as local gold prices in various 
countries rocketed and markets were 
shuttered in efforts to contain the 
coronavirus pandemic,” it said. Cen-
tral banks remained net gold buyers 
in January-March despite an expected 
sharp slowdown. Global gold reserves 
of central banks grew 145 tons, 8% 
down from the same quarter last year, 
but 9% above the five-year quarterly 
average. The report recalled that the 
largest gold buyer Russia will sus-
pend its long-term buying program 
from April, signaling a sharp slow-
down in global net buying.

Bureau Report

LONDON

Economic lockdowns brought on by the 
coronavirus pandemic look set to cut 
global energy demand and carbon diox-
ide emissions by record amounts, the In-
ternational Energy Agency (IEA) said on 
Thursday. Global energy demand could 
slump by 6 percent in 2020 due to the re-
strictions placed on homes and industry 
in what would be the largest contraction 
in absolute terms on record, according to 
Paris-based IEA, which advises industrial-
ized nations on energy issues. The slump 
would lead to a drop in carbon dioxide 
emissions of 8 percent, six times larger 
than the biggest fall of 400 million tons 
recorded in 2009 following the global fi-
nancial crisis, according to the IEA, which 
described its estimate as conservative. 
“Some countries may delay the lifting of 
the lockdown, or a second wave of coro-
navirus could render our current expecta-
tions on the optimistic side,” the organiza-
tion’s executive director Fatih Birol said. 
Business activity has stalled across much 
of the globe as the containment measures 
hammer the world economy, cementing 
economists’ views of a deep global reces-
sion. Carbon intensive coal demand has so 
far been hit the hardest by the pandemic.

Indian forces targeting 
Kashmiri youtrh in IOK: FO

Staff Reporter

ISLAMABAD

Pakistan on Thursday recorded strong 
protest with India over ceasefire vio-
lations by its forces along the Line of 
Control resulting in shahadats and se-
rious injuries to innocent civilians. Di-
rector General South Asia Zahid Hafeez 
Chaudhri summoned Gaurav Ahluwa-
lia to register Pakistan’s protest over 
yesterday’s ceasefire violations along 
LoC in Rakhchikri Sector by India. Due 
to indiscriminate and unprovoked fir-
ing by the Indian occupation forces in 
Kirni village, two innocent female ci-
vilians 16 years old, Zobia Bibi and 52 
years old Rasheeda Bibi Muhammad 
Hassan, embraced shahadat and two 
civilians 10 years old, Faizan Hassan 

and 55 years old Roshna Bibi sustained 
serious injuries. In 2020 alone India has 
committed 919 ceasefire violations and 
deliberately targeted innocent civilians 
living close to LOC in Azad Kashmir 
with artillery fire, heavy-caliber mor-
tars and automatic weapons. Condemn-
ing the targeting of innocent civilians 
by the Indian occupation forces, Zahid 
Hafeez Chaudhri underscored that such 
senseless acts are in clear violation of 
the 2003 Ceasefire Understanding. The 
widespread disregard by India for inter-
national human rights and international 
norms are further vitiating the tense 
environment, and are posing a serious 
threat to regional peace and security. 
He said by raising tensions along LOC 
and Working Boundary, India cannot 
divert attention from the grave human 
rights situation in the Indian Occupied 
Kashmir. Zahid Hafeez Chaudhri called 
upon the Indian side to respect the 
2003 Ceasefire Understanding; investi-
gate this and other such incidents of de-

liberate ceasefire violations and main-
tain peace along the LOC and the WB. 
He also urged the Indian side to allow 
United Nations Military Observer Group 
in India and Pakistan to play its man-
dated role as per United Nations Secu-
rity Council Resolutions. Foreign Office 
Spokesperson Aisha Farooqui has said 
that Indian forces are particularly tar-
geting Kashmiri youth in the Occupied 
Kashmir under the garb of so-called cor-
don and search operations. In her open-
ing remarks during her weekly media 
briefing in Islamabad on Thursday, she 
said in April alone 29 innocent Kash-
miris were martyred, including seven 
since the onset of Ramadan. She said 
harassment and intimidation of Kash-
miri journalists has further intensified 
under the notorious and unlawful acts. 
She said the Indian occupied forces are 
completely allowed to operate with im-
punity in the Occupied Kashmir under 
draconian laws such as Public Safety Act 
and Armed Forces Special Powers Act.

Bureau Report

BEIJING

China’s manufacturing sector continued to expand in April 
as the resumption of work and production accelerated, of-
ficial data showed Thursday. The purchasing managers’ 
index (PMI) for China’s manufacturing sector stood at 50.8 
in April, slightly easing from 52 in March, the National Bu-
reau of Statistics (NBS) said. A reading above 50 indicates 
expansion, while a reading below reflects contraction. 
Business activities in the manufacturing sector continued 
to pick up in April, although by a smaller margin than last 
month, NBS senior statistician Zhao Qinghe said. As the 
COVID-19 epidemic continued to recede, 98.5 percent of 
China’s large and medium-sized enterprises had resumed 
production as of April 25, up 1.9 percentage points from 
one month ago, NBS data showed. The sub-index for pro-
duction edged down 0.4 percentage points to 53.7 in April, 
and that measuring the sector’s demand for employees 
was down by 0.7 percentage points to 50.2, both indicat-
ing continued expansion. The PMI for large- and medium-
sized enterprises stood at 51.1 and 50.2, respectively, 
while that for small firms was 51, 0.1 points higher than 
a month ago. Production activities of large-, medium- and 
small-sized enterprises all continued to rebound, showed 
the data. The sub-index gauging the speed of raw materials 
delivery by suppliers rebounded by 1.9 percentage points 
to 50.1, while that of raw material inventory slid to 48.2. 
The reading showed that demand is recovering slower 
than production, citing the sub-reading of 50.2 for new or-

ders compared with 53.7 for production, Zhao said. China’s 
composite PMI rose 0.4 percentage points to 53.4, signal-
ling that overall operations by manufacturing and non-
manufacturing enterprises kept expanding. Thursday’s 
data also showed that the PMI for the non-manufacturing 
sector came in at 53.2 in April, up from 52.3 in March. In 
breakdown, the sub-index for business activities in the 
construction sector went up 4.6 points from the previous 
month to 59.7, while that for the service sector stood at 
52.1, up 0.3 points from March. Driven by policies in ad-
vancing work and business restoration as well as expand-
ing consumption, most service activities steadily resumed, 
Zhao said. Expansion was also seen in business activities in 
the information transmission software and technical ser-
vices fields, showing that new growth drivers have further 
propped up China’s economic recovery and consumption 
growth, according to Zhao.

ECNEC approves Rs 
249.91b projects

Staff Reporter

Islamabad

Executive Committee of the Na-
tional Economic Council (ECNEC) 
has approved four major projects 
at a cost of nearly Rs 250 billion. 
ECNEC meeting chaired by with 
Adviser to the Prime Minister on 
Finance and Revenue Dr Abdul 
Hafeez discussed a proposal for the 
construction of Lodhran-Multan 
Section (North Bound 62 kms) of 
N-5 and construction of 2 flyovers 
at Railways Crossing at Lodhran 
Bypass and approved the project 
at cost of Rs 12.434 billion. Under 
the project to be completed in 24 
months, beside road two flyovers 
along with three interchanges at 
Super Chowk and Permit Chowk-
Lodhran and an interchange at Ba-
hawalpur Chowk Multan would be 
built. Besides, four minor bridges 
as well as reconstruction & widen-
ing of culverts and urban area im-
provement at BastiMalook, Multan 
City and Larr Town would also be 
carried out under the project. The 
reconstruction of existing two-
lane northbound and construction 
of flyovers, interchanges and area 
improvements would help reduce 
traffic hazard and congestion on 
the project road and after comple-
tion of the project, a safe, reliable 
and efficient road facility would be 
available to the commuters. The EC-
NEC also approved a project titled 
‘Punjab Human Capital Investment 
Project’ at a cost of Rs 32 billion to 
strengthen primary health facilities, 
introduce conditional cash transfer 
program to encourage the poor to 
access the health and nutrition sup-
port, support economic inclusion 
for the young parents with children 
for poverty alleviation and expand 
and strengthen early childhood 
education. The project to be com-
pleted in five years would be rolled 
out in 11 less-developed districts 
of Punjab, including Bahawalnagar, 
Bahawalpur, Bhakkar, Dera Ghazi 
Khan, Khushab, Layyah, Lodhran, 
Mianwali, Muzaffargarh, Rahim Yar 
Khan and Rajanpur.

Exports tune to 
stand at $22b in FY 
2019-20: Dawood

Staff Reporter

ISLAMABAD

Advisor to the Prime Minister 
on Commerce, Abdul Razak Da-
wood has said that the country’s 
exports target of US$25 billion 
could not be achieved due to the 
ongoing situation of lockdown in 
the country and it could decline 
to more or less to $ 22 billion. The 
exports decreased in April by 50 
percent and home remittances 
also declined in this situation, 
Abdul Razzak Dwaood said in an 
interview with Voice of America 
(VOA) here. To a question he said 
Pakistan could get benefits from 
low oil prices in current evolving 
situation in international market 
and there would be no larger im-
pact of Current Account Deficit 
(CoD) because of decline in pe-
troleum prices. He also vowed 
for opening the industrial sector 
in coming months to provide op-
portunity to the local exporters 
to get more benefits in current 
scenario and major shift in inter-
national trade market. He urged 
the exporters to get orders freely 
from all countries including tex-
tile industry to tap the new op-
portunities in the world market. 
Replying to a question on impact 
of current situation on country’s 
Gross Domestic Product (GDP), 
he forecast that it would contract 
by 0.5 percent during the current 
fiscal year. He said that even in 
recent challenging situation Paki-
stan has opened various sectors 
including information Technol-
ogy and sect vices sectors, which 
attracted the world to the Paki-
stan product in these sectors. Toa 
question on textile sector export, 
he said that Pakistan was receiv-
ing big orders of face masks and 
sanitizers. “We have also received 
huge demand of Hydroxychloro-
quine and Pakistan has exported 
raw material to Germany and 
Turkey and 1000,000 tablets to 
Saudi Arabia,” he added. 
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Foreign Minister Qureshi briefs, NZ, Iranian, Finish & Norwegian counterparts about IoJ&K situation

Foreign Minister Makhdoom Shah Mehmood Qureshi addressing to Pakistan Ambassadors posted in the gulf region via video link at Ministry of Foreign Affairs, Islamabad. Photo by Vom


