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Educate a woman and 
you educate her family. 
Educate a girl and you 

change the future.Minister of 
Queen Rania of Jordan

Oil prices fall as coronavirus  
spreads outside China

China’s economic and social 
progress in 2019

NEWYORK
With the viral outbreak spreading to more countries, 

the price of oil has dropped precipitously as global 
demand weakens even further.That has sent shares 
tumbling for oil giants like Exxon and Chevron while 
smaller producers with idling rigs continue to slash 
jobs.Hundreds of new cases of the virus that causes 
the COVID-19 disease have been announced in recent 
days outside of China. The list of countries touched by 
the illness has climbed to nearly 60 as Mexico, Belarus, 
Lithuania, New Zealand, Nigeria, Azerbaijan, Iceland 
and the Netherlands reported their first cases. More 
than 85,000 people worldwide have contracted the 
illness, with deaths topping 2,900. Oil industry analysts 
fear that what they thought was a contained disruption 
may instead lead to more travel restrictions and even 
less oil consumed.“That was the fear all along, that the 
virus would not be contained in China,” said Claudio 
Galimberti, head of demand, refining and agriculture 
at S&P Global Platts. “There are entire cities, and in 
some cases regions, that are in a lockdown. When you 
begin to have a lockdown, people work from home, 
factories shut down, people don’t travel. The impact 

The Asian Telegraph

ISLAMABAD
The United States of America (USA) remained 

the top export destinations of the Pakistani 
products during first seven months of current 
financial year (2019-20), followed by China and 
United Kingdom (UK).

The total exports to the USA during July-
January (2019-20) were recorded at US $ 
2440.411 million against the exports of US $ 
2366.163 million during July-January (2018-
19), showing an increase of 3.13 percent dur-
ing the period under review, according to State 
Bank of Pakistan (SBP). This was followed 
by China, wherein Pakistan exported goods 
worth $ 1056.773 million against the exports 
of $1038.023 million last year, showing nominal 
increase of 1.80 percent.

UK was the at third top export destination, 
where Pakistan exported products worth US $ 
1004.520 million during the current financial 
year against the exports of US $ 1039.609 mil-
lion during last fiscal year, showing decrease of 
3.37 percent, SBP data revealed. US $ 984.881 
million against $ 743.474 million during last 
year, showing increase of 32.47 percent while 
the exports to Germany were recorded at US $ 
799.324 million against US $ 767.483 million 
last year, the data revealed.

During the first seven months, the exports 
to Afghanistan were recorded at US $ 633.121 
million against US $ 676.197 million whereas 
the exports to Holland stood at US $ 597.048 
million against US $ 546.690 million. Pakistan’s 
exports to Spain were recorded at US $ 525.942 
million against US $ 533.148 million last year 
where as the exports to Italy stood at US $ 
463.043 million against US $ 448.649 million.

S&P falls for seventh day, suffers biggest 
weekly plunge since 2008 crisis

Delhi carnage radicalize to Indian  
Muslim’s like Kashmir: PM Imran 
PM welcomes singing of US-Taliban peace agreement

NEW YORK
The Standard & Poor (S&P) 500 fell for 

the seventh straight day and the benchmark 
index suffered its biggest weekly drop since 
the 2008 global financial crisis on growing 
fears the fast-spreading coronavirus could 
push the economy into recession, although 
stocks regained some ground right at the 
end of a volatile session.The Dow and the 
Nasdaq also registered their deepest weekly 
percentage losses since October 2008. The 
Nasdaq managed to eke out an 0.01% gain 
after plunging as much as 3.5% during 
the session. After falling as much as 4.2% 
- more than 1,000 points - the Dow ended 
the day down 1.4%.But, after the bell, S&P 
500 e-mini futures EScv1 were up about 
1% and the Invesco QQQ Trust ETF was 
up 1.3% in extended trade. On Thursday, 
all three indexes had confirmed correc-
tions by finishing more than 10% below 
their closing record highs.Equities found 
some support after U.S. Federal Reserve 
Chair Jerome Powell said the fundamen-
tals of the American economy remained 

strong and that the central bank would act 
as appropriate to provide support.A screen 
shows the Dow Jones Industrial Average 
during trading on the floor at the New York 
Stock Exchange (NYSE) in New York, U.S., 

February 28, 2020.But investors had spent 
most of the day dumping equities for the 
safety of U.S. 

Treasuries, pushing 10-year yields to their 
fourth record low this week. 

ISLAMABAD
Adviser to Prime Minister on Climate 

Change Malik Amin Aslam Saturday 
underlined that in an era when electric 
vehicles (EVs) are shaking up the auto 
industry globally, the Pakistan Tehreek-
e-Insaf government was taking serious 
steps for implementing an electric ve-
hicle (EV) policy to tackle the growing 
threat of pollution in all mega cities of 
the country.The incumbent government 
under the leadership of Prime minister 
Imran Khan has been taking emergency 
measures to improve air quality by using 
best available technologies, he said.

Malik Amin highlighted that the vehi-
cles running on dirty fuels and spewing 
hazardous smoke in the major cities 
were the major reason for pollution 
and smog, so they would be gradually 
replaced with hybrid or electric-run 
vehicles. He urged youth to join hands 
in making country clean and green, and 
turning it into an environment friendly 
place for present and for future genera-
tions.The PTI government to localize EV 
manufacturing in the future, which will 

Govt promotes E-vehicle sector to 
deal with climate change: Amin

BEIJING
The Chinese economy thrived amid mounting 

internal and external risks and challenges with 
major economic targets well met in 2019, foster-
ing social development.Here are some related 
facts and figures from the National Bureau of 
Statistics. GDP grew 6.1 percent year on year 
to hit 99.09 trillion yuan (about 14.14 trillion 
U.S. dollars) in 2019, while the per capita GDP 
reached 70,892 yuan.New economic drivers 
continued to grow, with the tertiary industry 
accounting for 53.9 percent of GDP. Consumer 
spending contributed 57.8 percent to GDP 
growth. Of the over 1.4 billion population on 
the Chinese mainland, 60.6 percent were urban 
residents, up 1.02 percentage points from the 
previous year. A total of 13.52 million jobs were 
created in urban areas, and the surveyed urban 
unemployment rate stood at 5.2 percent.Rural 
residents living below the national poverty line 
dropped to 5.51 million, down by 11.09 million 
year on year. The proportion of poor population 
dipped to 0.6 percent. Per capita disposable in-
come of rural residents in poverty-stricken areas 

USA, China, UK top 
three destinations of 

Pakistani exports: 
SBP

Govt cuts petrol 
prices by 5 rupees 

per liter
ISLAMABAD

Prices of petroleum products have 
been reduced by federal government. 
Now with the reduction of 5 rupees 
the new price of petrol is going to be 
Rs 111.60 per liter.

High speed diesel (HSD) price is 
now set at Rs 122.26 per liter with 5 
rupees reduction. Kerosene oil and 
light speed diesel (LSD) new prices 
are going to be Rs 92.45 and Rs 77.51 
per liter with reduction of 7 rupees 
on each respectively. 

The reduction in prices has been 
done considering about 20 per cent 
fall in oil prices in the international 
market. 

The finance ministry has issued 
notice and implementation on new 
prices to be done from tonight at 
12am. Earlier Oil & Gas Regulatory 
Authority (Ogra) on Friday submit-
ted a summary to the Petroleum 
Division recommending that the 
petroleum products should be de-
creased from March 1.

enable Pakistan to become a 
part of the global value chain 
of electric vehicles, he added. 
He said electric vehicles in 
country would solve many of 
the issues including air pol-
lution, reduce fuel import bill 
and save about two-thirds 
cost of transportation.He said 
the present government is now 
involving all its stakeholders 
from energy to automobile 
industries for effective results 
in future. To address worsen-
ing air pollution in major cit-

stood at 11,567 yuan, an 8-percent year-on-year 
rise in real terms after deducting price factors. 
Grain output totaled 663.84 million tonnes. 
Cotton output was 5.89 million tonnes, and pro-
duction of pork, beef, mutton and poultry stood 
at 76.49 million tonnes. Construction of about 
2.54 million homes was completed under the 
shantytown rebuilding program, and 638,000 
dilapidated rural houses were renovated.Civil 
vehicle ownership amounted to 261.5 million 
units as of the end of the last year, up 21.2 mil-
lion units from 2018. Foreign exchange reserves 
were 3.1 trillion U.S. dollars as of the end of last 
year, up 35.2 billion U.S. dollars year on year. 
The Chinese yuan’s average exchange rate weak-
ened 4.1 percent to 6.8985 against the U.S. dol-
lar. Total goods exports and imports reached 
31.5 trillion yuan, up 3.4 percent year on year. 
Services trade also saw a 2.8-percent growth to 
5.42 trillion yuan. The number of new foreign-
funded companies on the Chinese mainland, 
excluding those in banking, securities and insur-
ance sectors totaled 40,888, and foreign direct 
investment rose 5.8 percent .

on oil is very, very bad.”Oil prices fell dra-
matically in mid-February, but had been 
steadily climbing back as the number of 
new cases of the virus in China slowed. 
In the last week, however, reports of the 
spreading virus knocked prices down. 

The benchmark for U.S. crude oil fell 
16% during the week, settling Friday at 
$44.76 a barrel. Brent crude, the inter-
national standard, dropped 14% for the 
week to its lowest levels since July 2017, 
closing Friday at $50.52 a barrel.

ies, he said PTI led government 
is introducing electric cars in 
the country and that the move 
would have far-reaching impact 
on the country’s environment.
Electric vehicles revolution 
in Pakistan following the EV 
policy, which was framed after 
consultation with all relevant 
stakeholders from government 
and non-governmental sectors, 
are going to be a big step for the 
people to switch from fueling at 
the pump to fueling at an outlet, 
said Amin .

ISLAMABAD/DOHA

Prime Minister Imran Khan Sat-
urday said that the ongoing car-
nage of Muslims in New Delhi and 
state sponsored terrorism in India 
would lead to the radicalization of 
200 million Indian Muslims just 
like those of Kashmir.“In Delhi car-
nage of Muslims, state-sponsored 
terror through police & RSS gangs 
is going to lead to radicalisation 
of the 200 million Indian Mus-
lims just as the Kashmiri youth 
has been radicalised through the 
oppression of Indian Occupation 
forces & deaths of almost 100,000 
Kashmiris,” the prime minister re-
marked on Twitter.

He also shared the images from 
New Delhi depicting the children 

mourning over dead bodies of 
their slain parents, injured lying 
on streets, Muslim families fleeing 
the area, ransacked houses, gutted 
mosque and markets.“I have been 
predicting that unless the inter-
national community intervenes 
these developments will have di-
sastrous consequences not only 
for the region but eventually for 
the world also,” the prime minis-
ter remarked.

Meanwhile, Prime Minister Im-
ran Khan Saturday welcomed the 
signing of Doha peace agreement 
between the United States and 
Taliban, terming it a step towards 
securing peace and reconciliation 
process in Afghanistan by ending 
decades long wars and miseries 
of Afghan people.On his twitter 

account, the prime minister said 
“We welcome the Doha Accord 
signed between US & the Taliban. 
This is the start of a peace & rec-
onciliation process to end decades 
of war & suffering of the Afghan 
people. I have always maintained 
that a pol (political) solution, no 
matter how complex, is the only 
meaningful path to peace.”On 
Saturday in Doha, the US and Tali-
ban representatives signed a final 
peace agreement after months of 
prolonged negotiations in Qatar’s 
capital that envisages an end to 
the US longest war in Afghanistan 
since 2001 after the 9/11 and en-
abling it to withdraw its troops 
from Afghanistan gradually.In his 
other tweet, the prime minister 
also urged the parties involved 
to ensure that spoilers should 

not frustrate these efforts.“Now 
all stakeholders have to ensure 
that spoilers are kept at bay. My 
prayers for peace for the Afghan 
people who have suffered 4 (four) 
decades of bloodshed,” he added.
The prime minister also reiter-
ated that Pakistan was committed 
to playing its role in ensuring the 
agreement to hold and succeed 
in bringing peace to Afghanistan.
Moreover, Prime Minister Imran 
Khan, while expressing grief over 
the deaths in a rail accident took 
place in Rohri, sought report from 
the authorities concerned on the 
tragic incident.According to me-
dia reports, around 20 people 
had died and many others were 
injured after a train rammed into 
a passenger bus at Rohri crossing 
on Friday.
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US-Taliban peace deal

I n what appears to be a historical development, as peace deal 
signed in Qatari capital, Doha, which will pave the way for the com-
plete withdrawal of US forces from Afghanistan. Doha, Qatar - US 
officials and Taliban representatives have signed a final peace 
deal after months of negotiations in Qatar’s capital to end the 
United States’s longest war, fought in Afghanistan since 2001. 

Saturday’s agreement, signed in Doha in the presence of leaders from 
Pakistan, Qatar, Turkey India, Indonesia, Uzbekistan and Tajikistan, will 
pave the way for the United States to gradually withdraw its troops. 
Pakistan played a lead role to bring the Taliban and the US on table talks, 
as the Prime Minister Imran Khan repeatedly stressed for the need for ne-
gotiated settlement of the decades-long Afghan conflict. The world ap-
preciated Pakistan positive role in this regard, as eventually the dream of 
peace deal materialized on Saturday, when the Taliban and the US offi-
cials inked the peace deal in Doha, Qatar, which also played significant role.       
Afghan President Ashraf Ghani in a media briefing in Kabul on Saturday 
welcomed the signing of peace agreement that will lead to enduring 
peace in his country. He said we value the cooperation of Pakistan and 
other Islamic countries in bringing peace and stability in Afghanistan. 
The two sides have long wrangled over the US demand for a ceasefire before 
the final peace agreement was signed.  In a statement, the Taliban said it had 
reached an agreement “about the termination of occupation of Afghanistan”. 
“The accord about the complete withdrawal of all foreign forces from Afghanistan 
and never intervening in its affairs in the future is undoubtedly a great achieve-
ment,” it added. Earlier on Saturday, the Taliban ordered all its fighters to halt 
fighting and “refrain from attacks”.

Kashmir under 
military lockdown

T he Indian Occupied Kashmir, amid continued military lock-
down, Indian troops intensified cordon and search opera-
tions across the territory to harass and intimidate the people. 
According to Kashmir Media Service, the troops arrested several 
youth during the operations in Srinagar, Badgam, Islamabad, 
Pulwama, Baramulla, Kupwara, Kishtwar, Doda, Bhaderwah, 

Rajouri and other areas. The main objective behind these operations is to create a 
sense of fear among the people to stop them from staging demonstrations against 
the Indian atrocities in the territory. The local residents told media that the troops 
forcibly enter their houses, harass the inmates and ransack their properties. 
The Jammu and Kashmir Muslim League, Islamic Political Party, Jammu and 
Kashmir Young Men’s League and other Hurriyat organizations strongly de-
nounced the continued military operations by Indian troops across the occupied 
territory. 

They said that such tactics showed frustration of 
India as the Kashmir dispute had got internationalized. 
Meanwhile, notorious Indian investigating agency National Investigation 
Agency continued raids on the houses of people in Bakripora and Hajibal 
areas of Pulwama district, today. The NIA sleuths arrested a civilian, Shakir 
Bashir Magrey, yesterday, and dubbed him as an over ground worker of mu-
jahideen. Indian police also raided a house in Bongam area of Shopian district. 
The Chairman Kashmir Council Europe, Ali Raza Syed and the Vice Chairman 
of Jammu and Kashmir Peoples Movement, Abdul Majeed Malik expressed 
concern over the unending sufferings of the people of occupied Kashmir, 
due to the continued military siege on the 209th consecutive day. They also 
deplored that Muslims were being burnt alive inside their houses in New 
Delhi and their properties were being destroyed by Hindu extremists but 
the international community and the UN had become silent spectators. 
Indian government has granted sanction to the Delhi police to prosecute Muslims 
and ransack their properties, besides setting on fire mosques, however ironically 
the world powers and human right organizations observe criminal silence on 
this unabated brutalities and rising human right violations.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Hilary breaks silence on ‘Lizzie McGuire’ 
reboot getting stalled

NEWYORK
Stress causes major health problems “Stress doesn’t only 

make us feel awful emotionally,” says Jay Winner, MD, author 
of Take the Stress Out of Your Life and director of the Stress 
Management Program for Sansum Clinic in Santa Barbara, Calif. 
“It can also exacerbate just about any health condition you can 
think of.”Studies have found many health problems related to 
stress. Stress seems to worsen or increase the risk of condi-
tions like obesity, heart disease, Alzheimer’s disease, diabetes, 
depression, gastrointestinal problems, and asthma.Before you 
get too stressed out about being stressed out, there is some 
good news. Following some simple stress relief tips could both 
lower your stress and lower your health risks. What are some 
of the most significant health problems related to stress? Here’s 
a sampling.Heart disease. Researchers have long suspected 
that the stressed-out, type A personality has a higher risk of 
high blood pressure and heart problems. We don’t know why, 
exactly. Stress can directly increase heart rate and blood flow, 
and causes the release of cholesterol and triglycerides into the 

blood stream. It’s also possible that stress is related to other 
problems -- an increased likelihood of smoking or obesity -- 
that indirectly increase the heart risks. Doctors do know that 
sudden emotional stress can be a trigger for serious cardiac 
problems, including heart attacks. People who have chronic 
heart problems need to avoid acute stress -- and learn how 
to successfully manage life’s unavoidable stresses -- as much 
as they can.Asthma. Many studies have shown that stress can 
worsen asthma. Some evidence suggests that a parent’s chronic 
stress might even increase the risk of developing asthma in 
their children. One study looked at how parental stress affected 
the asthma rates of young children who were also exposed to 
air pollution or whose mothers smoked during pregnancy. The 
kids with stressed out parents had a substantially higher risk 
of developing asthma.Obesity. Excess fat in the belly seems to 
pose greater health risks than fat on the legs or hips -- and 
unfortunately, that’s just where people with high stress seem 
to store it. “Stress causes higher levels of the hormone cortisol,” 
says Winner.

March 1, 1954,

C astle Bravo was the first in a series 
of high-yield thermonuclear weapon 
design tests conducted by the United 
States at Bikini Atoll, Marshall Islands, 
as part of Operation Castle. Detonated 
on March 1, 1954, the device was the 

most powerful nuclear device detonated by the 
United States and its first lithium deuteride fueled 
thermonuclear weapon. Castle Bravo’s yield was 
15 megatons of TNT, 2.5 times the predicted 6.0 
megatons, due to unforeseen additional reactions 
involving 7Li, which led to the unexpected radioac-
tive contamination of areas to the east of Bikini Atoll. 

At the time, it was the most powerful artificial ex-
plosion in history.Fallout, the most heavy of which 
in the form of pulverized surface coral from the 
detonation fell on residents of Rongelap and Utirik 
atolls, while the more particulate and gaseous fall-
out spread around the world. The inhabitants of 
the islands were not evacuated until three days 
later and suffered radiation sickness. Twenty-three 
crew members of the Japanese fishing vessel Daigo 
Fukuryū Maru (“Lucky Dragon No. 5”) were also 
contaminated by the heavy fallout, experiencing 
acute radiation syndrome. The blast incited inter-
national reaction over atmospheric thermonuclear 
testing.The Bravo Crater is located at 11°41′50″N 
165°16′19″E. The remains of the Castle Bravo 
causeway are at 11°42′6″N 165°17′7″E.

Stress causes major health problems

NEW YORK

Hilary Duff has shared her thoughts on 
her famous show Lizzie McGuire’s reboot 
getting stalled. Taking to Instagram, the 
32-year-old actress said she is eagerly 
waiting for the show to go on-air, after its 
creator and showrunner, Terri Minsky, 
was fired earlier this year.“Was incredibly 
excited to launch Lizzie on D+ and my pas-
sion remains! However, I feel a huge re-
sponsibility to honor the fans’ relationship 
with LIZZIE who, like me, grew up seeing 
themselves in her. I’d be doing a disservice 
to everyone by limiting the realities of a 30 
year old’s journey to live under the ceiling 
of a PG rating,” Hilary wrote on Instagram 
on Friday.She said that it’s important to 
her that just as Lizzie’s “experiences as a 
preteen/teenager navigating life were au-
thentic, her next chapters are equally as 
real and relatable.” The actress shared that 
it would be a ‘dream’ if Disney allowed for 
the show to be acquired by Hulu just like 
the upcoming Love, Simon TV spin-off, 
Love, Victor. 

Today in History

Kim Jong Un’s Far-sightednessKim Jong Un’s Far-sightedness

Supreme Leader Kim Jong Un of the Democratic 
People’s Republic of Korea is leading the development of 
his country by dint of far-sightedness. A typical example 
is the line of self-reliance which he has emphasized in 
recent years. This line is based on a scientific analysis of 
and judgement on the present world and reality of the 
DPRK. The present situation of the world, where the 
high-handedness and arbitrariness of the imperialists 
are cutting a wide swath, clearly proves that any country 
cannot advance along the road of independent develop-
ment which is safe and reliable by depending on foreign 
investments fraught with economic subordination and 
upheavals. Furthermore, it is very important that the 
DPRK opts for a correct line of national development 
under the extreme sanctions and blockade imposed 
by the US-led forces to isolate and stifle it. As long as 
the DPRK refuses to abandon its line of independent 
development, the sanction will be aggravated. Given 
the situation, Kim Jong Un confirmed that the banner 
the DPRK should hold up is only that of self-reliance. 
This line is not a temporary countermeasure against 
the hostile forces’ sanctions and blockade. In his 
first public address made in April 2012 he reviewed 
the turbulent century-long history of Korea, which 
had emerged as a world-class power from a weak, 
colonized nation, and confirmed that the permanent 

strategy of the Korean revolution and its final victory 
lay in marching straight along the road of independ-
ence, the road of Songun and the road of socialism. 
The whole course traversed by the DPRK for eight 
years under his leadership and the creations produced 
during those days verify the truth of self-reliance. 
The spirit of self-reliance is based on the Juche philoso-
phy that man is the master of his own destiny and he 
has the strength with which to carve out his own destiny.  
With the belief that peace on the Korean peninsula and 
the rest of the world can be guaranteed only by strength-
ening the military capabilities for self-defence, Kim Jong 
Un has directed utmost attention to this end. He per-
ceived with clairvoyance that since the long-drawn-out 
showdown between the DPRK and the US-led forces 
is not terminated the sovereignty and security of the 
country can be secured only by strengthening its self-de-
fensive military power that no forces dare use its armed 
forces against, and built up a powerful war deterrent.

 The DPRK is now directing all its efforts to economic 
construction, unperturbed by any changing situation.  
Even in the face of unprecedented trials and 
manifold difficulties, Kim Jong Un has set forth 
correct policies to achieve a victorious break-
through, full of optimism about final victory. 
He ensures that the might of the spirit of self-reliance 
is given full play in the frontal attack against the hostile 
forces’ sanctions through the efforts to put the national 
economy on a Juche-oriented, modern, IT and scien-
tific footing, to ensure recycling in light industry, to 
reenergize the economic sectors by relying on domes-
tic fuel and raw and other materials, and to increase 
production and practise economy to the maximum. 
The city of Samjiyon, Yangdok Hot Spring Resort, 

Jungphyong Vegetable Greenhouse Farm and Tree 
Nursery and Phalhyang Dam of the Orangchon Power 
Station that were inaugurated one after another at the 
close of last year are all miraculous products of the spirit 
of self-reliance. Nobody imagined that under the worst 
difficult situation the DPRK could undertake these grand 
construction projects in simultaneous and dimensional 
way and complete them. Believing in the might of the 
single-hearted unity and strength of the people, Kim 
Jong Un pushed ahead with these grand construction 
projects, translating the dream of people into reality.  
Even in the face of all kinds of difficulties, Kim Jong 
Un maps out plans for the future with a confidence 
in final victory. With an insight into the position 
and role of Korean peninsula as a place of strategic 
importance–a bridge and gateway to the Asian con-
tinent–he paves a broad avenue for national pros-
perity. Construction of the Wonsan Kalma coast 
resort is now under way, and development project 
of world-renowned Mt Kumgang is on the table. 
The Fifth Plenary Meeting of the Seventh Central 
Committee of the Workers’ Party of Korea which ad-
vanced the line of smashing straight through all the 
barriers in the way of advance for socialist construc-
tion by dint of self-reliance served as an opportunity 
to witness statesmanship of Kim Jong Un as a leader 
of firm character. 

  Castle Bravo  

SAN FRANCISCO

Pakistan is set to unveil the world’s 
first-generation contrail-free aircraft 
engine between mid-to-late 2020, the 
technological marvel’s inventor Dr 
Sarah Qureshi revealed on Tuesday.
Qureshi has been working on the proj-
ect since 2018 to eliminate the nega-
tive impact of commercial air carriers 
on the stratosphere that contributes 
to global warming. The Pakistani sci-
entist explained the contrail phenom-
enon, a visible white streak of smoke 
emitted from an aircraft’s jet engines 
during flight, and discussed its harm-
ful effects on Earth’s atmosphere. An 
environmentalist at heart, Qureshi 
turned her academic research at Cran-
field University, UK, into a save-the-
planet endeavor and embarked on a 
mission to build the world’s first pol-
lution-free jet engine.

The world aviation industry, she 
claimed, ignored to develop the 
technology and focused more on ex-
tracting monetary value by building 

fuel-efficient engines. With global 
temperatures rising, oceans warming 
up, Greenland and Antarctic ice sheets 
shrinking, glaciers retreating, Arctic 
sea life declining, and oceans acidify-
ing as carbon dioxide levels skyrocket, 
the climate change debate has grown 
fierce as activists across the world 
highlight environmental hazards and 
try to spread awareness about the 
phenomenon. Taking a swing at Elon 
Musk’s trip to Mars program, the sci-
entist says that “unless you have a con-
firmed ticket” to the red planet.

Coronavirus clouds Apple’s timeline for 
new iPhones

Writer is the CEO of Mélange IT 
Solutions & The Asian Telegraph, 

an expert on Political Economy, 
& Director of Bandial Group

Hadi Bandial
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Adopting a baby girl:

Pitt, Aniston debunk week’s 

tabloid stories

CALIFORNIA
Brad Pitt and Jennifer Aniston are planning on 
adopting a baby girl and naming her after George 
Clooney, who helped get them back together, ac-
cording to a new report in Life & Style this week.
A source tells the magazine, “Starting a family 
of their own was always a dream of theirs that 
was never realized. Until now. They can’t wait 
to finally bring a baby – their baby – home. It’s a 
miracle.” The insider continues, “They’ve picked 
a very simple and sweet name with a special 
meaning: Georgia,” inspired by their mutual 
friend Clooney, who “played an integral role in 
helping them get back together.”
Unsurprisingly tough, the tabloid’s story is total 
nonsense based on the word of an unidentified 
“insider.” Gossip Cop ran the story by Aniston’s 
spokesperson, who responded, “No one can ac-
tually believe this? It’s all made up.” Pitt’s rep 
also confirms there’s no truth to the magazine’s 
article.

César Awards 2020:

Adèle Haenel storms out after 

Roman Polanski wins best 

director

PARIS
One of France’s most prominent actresses 
stormed out of a film awards ceremony after 
Roman Polanski won the best director gong. 
Adèle Haenel left the room at the 45th César 
Awards — France’s Oscars — after the film-
maker was recognised for An Officer and a Spy 
(J’accuse). Polanski, 86, is still wanted in the 
United States decades after he was charged 
with raping a 13-year-old girl in 1977. He 
pleaded guilty to unlawful sexual intercourse 
with a minor but fled the country on the eve of 
sentencing.Haenel, the symbol of a new impetus 
of #MeToo in France since she accused director 
Christophe Ruggia in November of “repeated 
touching” when she was a teenager, shouted 
“shame” as she left the room on Friday evening. 
She was followed by director Céline Sciamma 
and a few others, just before the César announce-
ment for best film.

Kendall looks stunning in liquid 
green glitter outfit

NEWYORK
This week’s edition of Looks of the Week has us 
under a spell. Kendall Jenner and pal Gigi Hadid 
somehow made green separates look cool as 
heck in their own unique ways. While attend-
ing an afterparty for the BRIT Awards, Kendall 
proved that all that glitters can sometimes be 
green in a gorgeous Saks Potts look. She looked 
like she was wearing liquid glitter in this outfit, 
which she styled with PVC Amina Muaddi pumps 
and a By Far bag. Gigi went for a more casual 
look consisting of a green ribbed co-ord set un-
derneath a strong-shoulder coat with a chain-
link bag and aviators. Yara Shahidi wowed us all 
and straight up started a trend we like to call the 
little gold dress in a Gucci look. While in Milan 
for Fashion Week.

LAHORE
Tennis star Maria Sharapova has made a guest 
appearance on “Shark Tank”, ABC show where  
aspiring entrepreneurs from around the world 
pitch their business models to a panel of in-
vestors and persuade them to invest money 
in their idea.The Russian looked excited to be 
part of the show just days after announcing 
retirement from tennis. Taking to Instagram, 
Maria has shared  some videos and photos  
from her appearance  on ‘Shark Tank’. Maria 
Sharapova, the five-time Grand Slam champion 
who became one of the highest paid sports-
women in the world, announced the end of her 

career at the age of 32 on Wednesday.Siberia-
born Sharapova, whose Wimbledon victory 
over Serena Williams in 2004, aged 17, pro-
pelled her to superstardom and riches, broke 
the news in an article for magazine Vanity Fair. 
But unlike in other sports, when a retirement 
announcement sees a flood of tweets from 
former teammates and competitors, Maria 
Sharapova’s official goodbye hasn’t led to an 
outpouring of memories on social media, at 
least not from many of her peers. Billie Jean 
King was among the few notables to pay hom-
age, saying Sharapova’s “business success is 
just as impressive as her tennis achievements.”

Mani responds to Ganguly’s statements, says 

BERLIN

Supreme Leader Kim Jong Un of the 
Democratic People’s Republic of Korea is 
leading the development of his country 
by dint of far-sightedness. A typical ex-
ample is the line of self-reliance which he 
has emphasized in recent years. This line 
is based on a scientific analysis of and 
judgement on the present world and re-
ality of the DPRK. The present situation 
of the world, where the high-handedness 
and arbitrariness of the imperialists are 
cutting a wide swath, clearly proves 
that any country cannot advance along 
the road of independent development 
which is safe and reliable by depend-
ing on foreign investments fraught with 
economic subordination and upheavals. 
Furthermore, it is very important that 
the DPRK opts for a correct line of na-
tional development under the extreme 
sanctions and blockade imposed by the 

Expo puts global 
spotlight on Saudi 
Arabia’s transport 

sector
KARACHI

Investment opportunities in 
Saudi Arabia’s school transport 
sector were showcased at an in-
ternational education exhibition 
held in the UAE.

Tatweer Education Holding Co., 
the Saudi Ministry of Education’s 
school transport service pro-
vider, participated in the 13th 
edition of the Global Educational 
Supplies and Solutions event, 
staged in Dubai.

During the expo, which was 
attended by 550 education au-
thorities from 92 countries, the 
company presented three invest-
ment opportunities aimed at 
developing the educational trans-
portation sector in the Kingdom. 

Tatweer CEO Fahad Al-Shaya 
said the business was looking to 
promote its services on the back 
of a surge in demand over the 
past few years.

KARACHI
Bullion prices of one tola and 10 

grams of gold in the domestic mar-
ket dropped by Rs2400 and Rs2057 
respectively on Saturday, ARY News 
reported. According to All Pakistan 
Jewellers Association, the rate of one 
tola and 10 grams of precious yel-
low metal stands at Rs91,450 and 
Rs78,403 after the recent drop.

Likewise, one gram of gold de-
creased by Rs205 to Rs7,840. A day 
earlier, the global market saw gold 
prices retreating as investors booked 
profits from a 1% jump in the last ses-
sion, but the metal had some support 
as mounting concerns over the rapid 
spread of coronavirus lifted expecta-
tions of rate cuts by major central 
banks. Spot gold was down 0.7% at 
$1,630.86 per ounce by 0845 GMT. 
U.S. gold futures slipped 0.6% to 
$1,631.90 per ounce.

“This virus is getting a lot more 
serious … People are worried there 
might be a need for some more stim-

ulus measures, so that means lower 
(interest) rates,” said John Sharma, 
economist at National Australia Bank, 

adding that high prices prompted 
some profit-taking.

Bets rose that the U.S. Federal 

Reserve would cut interest rates as 
soon as next month to cushion the 
economy from the virus’ impact.

Gold prices record massive drop in domestic market

ISLAMABAD
The 13th match of the Pakistan 
Super League (PSL) season 5 
between Peshawar Zalmi and 
Islamabad United has been called 
off due to heavy rain. 

According to the details, it has 
been raining in Rawalpindi since 
last night. Weather reports reveal 
that bad weather will interrupt a 
few more PSL matches in the city. 
After the match being called off, 

MULTAN

Pakistan Cricket Board (PCB) 
Chairman Ehsan Mani rejected 
claims of BCCI President Sourav 
Ganguly that the Asia Cup will 
be held in Dubai, clarifying that 
a final decision on the venue for 
the tournament is yet to be taken.
Mani said that the decision re-
‘Shark Tank’: 

Maria’s guest appearance on ABC show leaves fans excited

PZvIU: Match has been called 
off due to heavy rain

garding the venue for the Asia Cup will 
be taken in the Asian countries’ interest. 
The PCB chairman added that the Asia 
cup is held to financially benefit the As-
sociate members of the International 
Cricket Council.Mani was responding to 
the Board of Control for Cricket in India 
(BCCI) President Sourav Ganguly’s com-
ments that the Asia Cup will be held in 
Dubai, allowing both India and Pakistan 

to participate in the tourna-
ment.

The Asia Cup is scheduled to be 
held in Pakistan this year and 
a final decision is expected to 
be taken by the Asian Cricket 
Council meeting that will be 
held in Dubai on March 3. India 
has maintained that that it will 
not be able to play in Pakistan 
owing to security concerns.Ear-
lier, India had said that it did not 
have any problem with Pakistan 
hosting the event so long as it 
was held at a neutral venue. The 
two countries have not played a 
bilateral series with each other 
since 2012-2013 ever since 
Pakistan went to India for one. 
Since early 2013, the two sides 
have only played each other in 
major ICC competitions. Paki-
stan beat India comprehensive-
ly in the ICC Champions Trophy 
final in 2017 whereas India beat 
Pakistan in June 2019 last year 
during the ICC Cricket World 
Cup.

US-led forces to isolate and stifle 
it. As long as the DPRK refuses to 
abandon its line of independent 
development, the sanction will be 
aggravated. Given the situation, 
Kim Jong Un confirmed that the 
banner the DPRK should hold up 
is only that of self-reliance.This 
line is not a temporary counter-
measure against the hostile forces’ 
sanctions and blockade. In his first 
public address made in April 2012 
he reviewed the turbulent centu-
ry-long history of Korea, which 
had emerged as a world-class pow-
er from a weak, colonized nation, 
and confirmed that the permanent 
strategy of the Korean revolution 
and its final victory lay in marching 
straight along the road of indepen-
dence, the road of Songun and the 
road of socialism. 

Berlin ITB trade fair cancelled 
due to coronavirus

PSX weekly review shows 
decrease of 2,265 points

KARACHI
The Pakistan Stock Exchange (PSX) 

Friday witnessed bearish trend as 
KSE-100 index closed at 37,983.62 
points as compared to 38,087.32 
points on the last working day with 
the negative change of 103.70 points 
(0.27%).The stocks expert say due 
to outbreak of coronavirus in several 
countries of the world and detec-
tion of two of the cases in Pakistan 
is shaking confidence of the traders.

A total of 202,177,240 shares 
were traded compared to the trade 
249,243,030 shares during the previ-
ous day, whereas the value of shares 
traded during the day stood at 8.606 
billion as compared to Rs 10.004 bil-
lion during last trading day.As many 
as 358 companies  transacted shares 
in the Stock Market Thursday, out of 

which 173 recorded gain and 162 
sustained losses whereas the share 
price of 24 companies remained 
unchanged.

The three top traded companies 
were, Hascol petrol with a volume 
of 18,530,500 shares and price per 
share of Rs 18.83, Maple Leaf with a 
volume of 17,632,500 and price per 
share of Rs 24.39 and Unity Foods 
Ltd with a volume of 14,049,500 and 
price per share of Rs 12.98.The 100-
Index failed to main level of 38,000 
points and was closed at the level 
of 37,983 points during the trading 
week which begun on Monday and 
ended on Friday. 

According to the weekly report, 
86 crores shares worth 37 billion 
rupees were traded during the 

week and the market capitalization 
witnessed decreases of Rs 436 bil-
lion last week and was recorded at 
Rs7,094 billion.

In previous week, the market kept 
struggling for sustainability when 
confusion and uncertainty sur-
rounded investors when the IMF, in 

its concluding remarks affirmed that 
Pakistan had been successful in com-
pleting the “structural benchmarks” 
as well as in meeting “all end-Decem-
ber performance criteria” which had 
been set for the implementation of 
$6 billion Extended Fund Facility 
programme.

both teams have shared a point 
each. Multan Sultans retained 
top spot on the points table after 
a convincing win over second-
placed Quetta Gladiators.

Islamabad United and Peshawar 
Zalmi are placed third and fourth 
respectively with five points each. 
Karachi Kings are placed fifth 
with two points while Lahore 
Qalandars, with no win so far, 
settle for the last position
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ISLAMABAD
Foreign Minister Shah Mahmood Qureshi 

on Saturday welcomed the signing of 
landmark peace agreement between the 
United States and Taliban in Doha, Qatar, 
saying it carried immense importance — 
both in symbolism and substance — for 
Afghanistan, the region and beyond.

During media interaction in Doha where 
he was specially invited by the Qatari dep-
uty prime minister and foreign minister to 
the signing of the peace agreement, Qureshi 
said the peace agreement reflected a signifi-
cant step forward by the US and the Taliban 
in advancing the ultimate aim of peace and 
reconciliation in Afghanistan.

Foreign Minister Qureshi reiterated that 
Pakistan would continue its policy of sup-
porting the Afghan people in their efforts 
to achieve lasting peace, stability and devel-
opment in Afghanistan. “Today’s ceremony 
has, once again, vindicated Pakistan’s long-
held stance that there is no military solution 

of the Afghan conflict. Prime Minister Imran 
Khan has consistently underlined that a po-
litical settlement was the only way forward,” 
a press release quoted the foreign minister 
as saying.

Shah Mahmood Qureshi underlined that 
Pakistan had fulfilled its part of the respon-
sibility in terms of facilitating this peace 
agreement. Pakistan would continue to sup-
port a peaceful, stable, united, democratic 
and prosperous Afghanistan, at peace with 
itself and with its neighbours, he added. He 
also appreciated personal contribution of 
Amir of Qatar to the whole process.

The foreign minister noted that Intra-
Afghan negotiations would be the next logi-
cal step after today’s event. He expressed 
the hope that the Afghan parties would now 
seize this historic opportunity and workout 
a comprehensive and inclusive political set-
tlement for durable peace and stability in 
Afghanistan and the region. He also under-
lined the need for the international com-

munity to recognize that Afghanistan would 
require support to commence reconstruc-
tion and rehabilitation phase.

Redrawing the international community’s 
attention to Afghan refugees in Pakistan, 
Qureshi underscored the need to assist the 
Afghan government in creating an enabling 
environment for the return of the refugees 
to their homeland with dignity and honour.

United States Special Representative for 
Afghanistan Reconciliation Ambassador 
Zalmay Khalilzad Saturday called on 
Foreign Minister Shah Mahmood Qureshi 
and updated him on the US-Taliban peace 
deal scheduled to be signed on the day.

During the meeting took place in Doha 
where he would represent Pakistan at the 
signing ceremony of peace deal, the foreign 
minister said that Pakistan hoped for intra-
Afghan dialogue after the US-Taliban peace 
deal, a foreign ministry press release said.

He viewed that Afghanistan would need 
the support of the international community 

for its reconstruction and rehabilitation. 
Qureshi said that Pakistan would continue 
its efforts for durable peace and stability in 
Afghanistan.

Meanwhile, Shah Mahmood Qureshi 
Saturday said that he would visit the Central 
Asian States soon as Pakistan desired to 
strengthen the trade ties with the region. 
In a meeting with Tajik Foreign Minister 
Sirojiddin Mukhriddin in Doha, on the side-
line of the signing ceremony of US-Taliban 
peace deal, the foreign minister said during 
his visit, he would also discuss the Afghan 
peace process with the leadership of the 
respective states.

He said Pakistan
 did not believe in the development of 

merely a state but the whole region. The 
promotion of trade ties with the Central 
Asian States was very crucial for Pakistan, 
he added. Both the sides discussed the bi-
lateral relations, regional matters as well as 
Afghan peace process.

NEW YORK/BEIJING/TOKOYO

Coronavirus panic sent world stock 
markets tumbling again, setting them 
on course for their largest weekly fall 
since the 2008 global financial cri-
sis, with over $5 trillion wiped from 
global market value so far this week.
Stocks shaved some losses on Wall 
Street after Federal Reserve chair-
man Jerome Powell said the central 
bank will act as appropriate to pro-
vide support to the U.S. economy, but 
the S&P 500 index remained on track 
for its second-largest weekly per-
centage decline since 1940. Yields on 
U.S. government bonds, widely seen 
as the world’s most secure asset, 
posted fresh record lows.Disruptions 
to international travel and supply 
chains, school closures and cancella-
tions of major events have all black-
ened the outlook for a world econo-
my that was already struggling with 
fallout from the U.S.-China trade war. 
Hopes the epidemic, first detected in 
China in December, would be over 
swiftly and economic activity quickly 
return to normal have been shat-

tered as the World Health Organiza-
tion warned it could spread world-
wide. “The uncertainty hovering over 
the markets will only be alleviated 
when there is a sense that the worst 
is almost over,” said Quincy Krosby, 
chief market strategist at Prudential 
Financial Inc. “Until then it is risk 
off.” The Dow Jones Industrial Aver-
age fell 685.7 points, or 2.66%, to 
25,080.94, and the S&P 500 lost 62.2 
points, or 2.09%, to 2,916.56.MSCI’s 
gauge of stocks across the globe shed 
2.42% for a weekly loss near 11%, 
its second largest on record. The 
over $5 trillion lost in market cap is 
roughly equivalent to Japan’s yearly 
GDP, the third-largest in the world. 
In Asia, MSCI’s regional index exclud-
ing Japan shed 2.6%. Japan’s Nikkei 
slumped 3.7% on rising fears the 
July-August Tokyo Olympics may be 
called off due to the coronavirus. The 
CSI300 index of Shanghai and Shen-
zhen shares dropped 3.5% bringing 
its weekly loss to 5%, the largest 
since April.About 10 countries have 
reported their first virus cases over 
the past 24 hours, including Nige-

ria, the biggest economy in Africa.
Expectations the Fed will cut interest 
rates to cushion the blow are rising 
in money markets and Powell’s re-
marks reinforced the sentiment. Fed 
funds futures are now fully pricing in 
a rate cut next month, with the ques-
tion only being how large it will be. 
The European Central Bank histori-
cally lags the Fed but it is now seen 
cutting by another 10 basis points by 
June.The yen’s luster shined, with the 
Japanese currency rising by the most 
for any week since mid-2016. On 
Friday the yen strengthened 1.61% 
versus the greenback at 107.88 per 
dollar. 

The dollar index fell 0.32%, with the 
euro up 0.27% to $1.1028. Sterling 
was last trading at $1.279, down 
0.73% on the day. The appeal of guar-
anteed income sent high-grade bonds 
rallying. U.S. yields - which move in-
versely to the price - plunged, with 
the benchmark 10-year note yield 
hitting a record low of 1.126%.“The 
market is pricing in a rate cut by 
March and three rate cuts this year. 

ISLAMABAD

Speaker National Assembly Asad 
Qaiser on Saturday welcomed 
the US-Afghan Taliban peace deal 
signed in Qatar.He termed it a com-
mencement of sustained peace 
and stability in Afghanistan that 
would also contribute positively 
to connectivity and regional pros-
perity as well, said a press release 
issued here.The speaker said that 
sustainable peace, security, long-
term development and prosperity 
in Afghanistan was in Pakistan’s 
interest.He said that Pakistan had 
always been a staunch supporter 
of resolution of disputes through 
peaceful means. Asad Qaiser said 
that armed conflict in Afghanistan 
had forced people to abandon their 

home and seek refuge in neighbor-
ing countries.Peace in Afghanistan 
would create conducive environ-
ment for them to return to their 
homeland with honor and take 
part in the national development, 
he added. The speaker said that a 
National dialogue was being ar-
ranged in Islamabad onMarch, 17 
to look into the challenges arising 
out of the post US-Afghan Taliban 
peace deal with specific reference 
to Pakistan. He further said that 
representatives of political parties, 
parliamentarians, academia, intel-
ligentsia, diplomats, media person-
nel and civil society would be invit-
ed to take part in the discourse and 
provide policy guideline for devis-
ing future strategy arising after 
peace and stability in Afghanistan.

President for concrete efforts 
for treatment of communicable 

diseases

EDB okays mobile device 
manufacturing policy

Why some investors are 
turning bullish on China

FIEDMC delegation 
leaves for UK to 

explore investment 
opportunities

ISLAMABAD

A high level delegation of Fais-
alabad Industrial Estate Devel-
opment and Management Com-
pany (FIEDMC) on Saturday left 
for United Kingdom (UK) on 5 
day tour to promote bilateral 
trade and enhance close coop-
eration through exchange of 
private sector delegations.In a 
press statement prior to his de-
parture FIEDMC Chairman Mian 
Kashif Ashfaq said the purpose 
of this tour is to seek investment 
in FIEDMC different projects es-
pecially in Allama Iqbal Indus-
trial City which is a prioritized 
Special Economic Zone under 
CPEC.The delegation would 
have one on one direct interac-
tion with foreign business lead-
ers, researchers and investors in 
United Kingdom, he said adding 
the tour would enable investors 
to identify potential organiza-
tions to partner and developing 
successful regional economic 
strategies and support regional-
ly vital businesses.He said since 
the global economic gravity has 
shifted towards Asia and Paki-
stan, CPEC is opening new vistas 
of business opportunities to the 
advantage of the people. Paki-
stani market is mostly unex-
plored and has huge potential, 
thus offers lucrative investment 
opportunities. Mian Kashif said 
the United Kingdom is the third 
largest investor in Pakistan after 
China and the Netherlands and 
accounts for 8% of foreign di-
rect investment to Pakistan.He 
said due to proactive efforts of 
the Pakistan High Commission, 
the British government had 
given a commitment that post-
Brexit, Pakistan would continue 
to enjoy similar market access 
which it was currently enjoying 
under GSP Plus. 

RAWALPINDI

The 17th International Cardiac 
Electrophysiology Conference com-
menced at Armed Forces Institute 
of Cardiology and National institute 
of Heart Diseases (AFIC & NIHD) 
Rawalpindi. President of Pakistan, 
Dr. Arif Alvi was the chief guest on 
inaugural session of 3 days long con-
ference.

A comprehensive scientific and 
academic program has been orga-
nized during the conference. World 
renowned Cardiac Electro physi-
ologists from USA, UK, Egypt, Qatar, 
Lebanon, Turkey and Azerbaijan at-
tended the conference along with 
experts from Pakistan.

While speaking at the occasion,  
president appreciated the standard 
of patient care at AFIC/NIHD and 
dedication and devotion of doctors 
and paramedical staff.

 He stressed upon the need of con-
crete efforts for treatment of com-
municable diseases and emphasised 
on prevention measures .

 President also assured  his full sup-
port for research and development 
in the institution and for National 
Cardiovascular Research Institute.

 ISLAMABAD

In a meeting of the Board of Man-
agement of Engineering Develop-
ment Board (EDB), chaired by Mr. 
Almas Hyder, the mobile device 
manufacturing policy was ap-
proved for submission to Ministry 
of Industries & Production. The 
policy has been drafted, after ex-
tensive stakeholder consultation, 
with the objective to encourage 
local manufacturers in this sector 
through technology acquisition & 
localization.The proposed policy 
is expected to promote local in-
vestments and FDI. Local device 
manufacturing activity is projected 
to create 200,000 direct and indi-
rect jobs in the country alongside 
development of efficient manu-
facturing eco-system and linking 
Pakistan to the global supply chain.
Needful to mention is that Pakistan 
is the 7th largest market for mobile 
sets with annual sales of 34 million 
sets in 2019. With an increasing 
demand and competitive advan-
tage of labour cost, it can develop 
into a major industry capable to 
generate export surplus to sell its 
brand of “Make in Pakistan” in the 
international markets. The Board 
also deliberated on the Electric 

Vehicle Policy drafted by EDB in 
consultation with concerned stake-
holders. It was proposed to have a 
comprehensive policy framework 
to not only cater for EV but that 
covers emerging technologies in 
this sector as well as ensuring that 
the supply chains of the existing 
players may not be disrupted. The 
Board emphasized on the need to 
have a favorable incentive regime 
to promote local investments and 
attract FDI. A comprehensive plan 
for participation of engineering 
sector in international trade fairs/
exhibitions were also presented in 
the meeting. The members appre-
ciated efforts made by EDB’s man-
agement to promote engineering 
sector of Pakistan. The Chairman 
advised to organize trade delega-
tions to various Free Trade Zones 
of African to tap the huge export 
potential in this region. Members 
also advised to look for trade op-
portunities in European and Amer-
ican markets. CEO-EDB also briefed 
the Members on the competitive/
efficiency improvement and ex-
port enhancement exercise being 
undertaken by EDB. In this re-
gard 350 companies, Associations, 
Chambers were approached to in-
vite proposals in order to address. 

Pakistan welcomes US-Taliban peace  
agreement: Qureshi
US Envoy Khalilzad, FM Qureshi discuss US-Taliban peace agreement

$5trn lost in global stock markets   
melt on coronavirus fears

Stable Afghanistan to 
contribute toward regional 
peace, prosperity: Asad

 NEW YORK

China’s stocks were among the 
first hit by fears of the coronavirus 
outbreak. Some investors are now 
betting they may be among the first 
to recover.The two major bench-
marks for stocks traded within Chi-
na are down less than 1.9 percent 
year-to-date, while benchmarks in 
the US and Europe are down 7 per-
cent or more over the same period.
Fund managers and analysts say 
the disparity in the stock market 
performance reflects expectations 
that the impact of the virus is be-
ing contained in China, while the 

full extent of the outbreak in the 
US and Europe remains unknown. 
Those fears are especially potent 
given that major US stock bench-
marks were trading at all-time 
highs within the past two weeks, 
helping fuel a more than 12 per-
cent decline in the S&P 500 since 
Feb. 19.Chinese stocks, by compar-
ison, had been battered for months 
by concerns over the impact of the 
trade war between the US and Chi-
na. The CSI 300 remains 0.3 per-
cent below where it was this time 
last year, while the US benchmark 
S&P 500 is up 6.7 percent over the 
same time.


