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Pakistan will come 
out of this challenge 

and the resultant 
economic crisis; 

the government will 
extend support to 

every segment of the 
society 

 
SA to PM

Dr. Sania Nishtar

KARACHI
 Minister for Planning, Development and Special 

Initiatives Asad Umar Tuesday said the process 
for cash disbursements to the poor families under 
the economic stimulus package announced by the 
prime minister would be started within a week.
Addressing media here after the fifth meeting of 
National Coordination Committee on Coronavirus, 
the minister informed that in order to material-
ize the prime minister’s announcement of dis-
bursing Rs 3000 per month to 12 million families, 
the social protection division would publish and 
broadcast advertisements in newspapers and cir-
culate messages through SMS across the country, 
after which the formal process of cash disburse-
ment would start.Federal Minister for Planning 
and Development Asad Umar announced that the 
sixth meeting of National Coordination Committee 
(NCC) is going to be held tomorrow (Wednesday) 
which will be chaired by Prime Minister Imran 
Khan to review the current situation of corona-
virus pandemic. The minister announced that the 
authorities will hold meetings on a daily basis at 
National Command Centre which will be attended 
by the representatives of federal government and 
provinces to review coronavirus situation. “All 
provinces are given representation to enhance co-
ordination among Centre and provinces. COVID-19 
is a global issue and Pakistan is also fighting a war 
against the pandemic. If we avoid lockdowns and 

restrictions, then there are risks for further spread 
of the disease. The government is mulling over solu-
tions to end chances of hunger and poverty among 
nationals through a solid strategy.”Umar urged to 
fulfil the financial needs of the people besides over-
coming coronavirus pandemic, otherwise, there 
would be no benefit by imposing restrictions. He 
added that all efforts were being made after put-
ting aside all political associations. He detailed that 
Utility Stores Corporation (USC) has been given 
Rs50 billion funds to ensure supplies of essential 
commodities and further measures were underway 
to fulfil needs of the nationals living in far-f lung 
areas of the country. 

$15-20 per barrel

US, Russia to discuss oil market volatility

The Asian Telegraph
ISLAMABAD

To support national efforts in the fight against 
COVID-19, scientists, engineers and employees of 
the National Command Authority (NCA) and the 
Strategic Plans Division (SPD) have announced to 
contribute their salaries to the COVID-19 Relief 
Fund.The Inter-Services Public Relations (ISPR), 
the military’s media wing, said employees of spe-
cial pay scale 11-14 will donate their three days’ 
salary to the fund, while employees of special 
pay scale 8-10 two days’ salary and employees of 
special pay scale 1-7 one day’s salary.Chairman 
Joint Chiefs of Staff Committee General Nadeem 
Raza contributed one month’s pay in the COVID-
19 Relief Fund. It is to mention here that Chief 
of Army Staff (COAS) General Qamar Javed Bajwa 
has donated one month’s salary to the fund. Chief 
of the Naval Staff Admiral Zafar Mahmood Abbasi 
will also be donating one month’s salary to the 
Corona Relief Fund to help the government com-
bat the Covid-19 pandemic.

ISLAMABAD

The State Bank of Pakistan (SBP) has announced 
relief for the consumers amid coronavirus out-
break. The banks and development finance insti-
tutions (DFIs) would defer the principal amount 
on consumer loans for one year to facilitate bor-
rowers.The SBP’s official twitter account posted 
that borrowers availing consumer finance for auto, 
housing, and personal loans and credit cards, who 
were regular on their payments up till December 
31, 2019 could request banks to defer principal 
amount for one year without fee or increase in 
mark-up. However, it said that they would con-
tinue to service the mark-up amount. “Borrowers 
who are unable to service the mark-up amount or 
need deferment exceeding one year, may request 
the bank to reschedule/ restructure their facili-
ties,” it added.

Unexpectedly

China March factory activity expands

Angered over flour shortage

Relief must be ensured on merit basis: PM
Prime Minister Khan directs for relief package to Afghan Refugees & IDP’s

BEIJING/HONG KONG

Factory activity in China unexpect-
edly expanded in March after contract-
ing sharply to a record low, but the 
rapid global spread of the coronavirus 
is expected to keep businesses and the 
overall economy under heavy pressure 
as foreign demand slumps.China’s offi-
cial Purchasing Managers’ Index (PMI) 
rose to 52 in March from a collapse to 
a record low of 35.7 in February, the 
National Bureau of Statistics (NBS) 
said on Tuesday (March 31), above the 
50-point mark that separates monthly 
growth from contraction.Analysts 
polled by Reuters expected the 
February PMI to come in at 45.0. The 
NBS attributed the surprise rebound 
in PMI, a month-on-month indicator, 
to its record low base in February 
and cautioned that the readings do 
not signal a stabilisation in economic 
activity. Indeed, analysts say a sustain-
able bounce in manufacturing activity 
looked some way off despite a slow-
down in China’s coronavirus infec-
tions from its peak in February.Many 
warn that manufacturers and overall 

economic activity will remain under 
intense pressure in coming months in 
light of the rapid spread of the virus 
across the world, the unprecedented 
lockdowns in several countries and 
the almost near certainty of a global 
recession. Beijing, at great costs to 
the economy, had imposed draconian 
quarantine rules and travel restric-
tions to curb the pandemic that has 
killed more than 3,000 in the country. 
But as locally transmitted infections 
dwindle, most businesses have reo-
pened and life for millions of people 
has started to slowly return to nor-
mal.Yet, the pace of business resump-
tions has been constrained by China’s 
efforts to guard against a second 
wave of infections from abroad. The 
survey’s sub-index of manufactur-
ing production picked up to 54.1 in 
March from February’s 27.8, while a 
reading of new orders rose to 52 from 
29.3 a month earlier. New export or-
ders received by Chinese manufac-
turers ticked up to 46.4 from 28.7 
in February, but were still mired in 
contraction.The pandemic, which 
originated late last year in China, has 

wreaked havoc along global supply 
chains and analysts caution that the 
nation’s factories will continue to 
struggle due to slumping foreign de-
mand amid tight lockdowns in Europe, 
the United States and a number of 
other key economies where daily life 
has ground to a halt. Already, Chinese 
exporters are seeing overseas orders 
being scrapped as the worldwide spike 
in coronavirus infections and deaths 
has forced many of the nation’s trading 
partners to slow or suspend produc-
tion. Globally the outbreak has claimed 
the lives of over 34,000 people with 
more than 720,000 infections.China 
should not set an economic growth 
target this year given the high level of 
uncertainty from the coronavirus pan-
demic and avoid having to resort to 
“flood-like stimulus” to meet the goal, 
a central bank adviser said. China’s 
foreign trade could further deteriorate 
from January-February period, which 
saw a 17.2 per cent slide in exports, 
the vice industry minister Xin Guobin 
told a press conference on Monday. 
“We estimate that China could lose 
close to 18 million jobs in the export 

Global Markets

Stocks edge higher sans pace for worst quarter
WASHINGTON

US Secretary of Energy Dan Brouillette will discuss 
ways of solving the problem of volatility on global 
oil markets with Russian Energy Minister Alexander 
Novak, Department of Energy Spokeswoman Shaylyn 
Hynes told Russian state newswire. “Secretary 
Brouillette will discuss with his Russian counterpart, 
Minister Novak, ways the world’s largest producers 
can address volatility in the global oil markets dur-
ing this unprecedented period of turmoil,” she said, 
commenting on the results of the recent phone con-
versation between the presidents of Russia and the 
United States, Vladimir Putin and Donald Trump.
The Kremlin press service said earlier on Monday 
that Trump and Putin discussed the current situa-
tion at the global oil market. “An arrangement was 
made on Russian-US consultations in this regard 
through energy department heads,” the Kremlin said. 
Commenting on the results of the talks, the White 
House said the Russian and US leaders “agreed on the 
importance of stability in global energy markets.”The 
OPEC+ oil output reduction agreement, which ex-
pires at the end of March, has not been extended due 
to divergent positions of two biggest participants as 
Russia suggested that the deal be extended under 
the previous conditions and for the second quarter 
of 2020 only, whereas Saudi Arabia insisted on deep-
ening cuts by another 1.5 mln barrels per day by the 

end of the year. The failure of the deal has triggered a 
sharp drop in oil prices coupled with a reduction in 
global demand due to the coronavirus pandemic.he 
decline of oil prices that began after the collapse of 
the OPEC+ agreement has not yet been completed. 
Prices may drop to $15-20 per barrel in the near fu-
ture, experts interviewed by TASS said. However, they 
believe that withdrawal from the OPEC+ deal to limit 
production, which will enter into force on March 31, 
is not the reason for it, but an unprecedented decline 
in global demand amid a pandemic.The plan of Russia 
and Saudi Arabia, the two largest oil exporters in the 
world, which allowed to keep oil prices around $60 
per barrel for over three years by limiting produc-
tion, officially expires on March 31, 2020. A month 
ago Moscow and Riyadh were unable to reach con-
sensus on extending the contract. According to the 
Russian Ministry of Energy, back in early March it was 
clear that the influence of coronavirus on demand 
would be so dramatic that any cuts under the OPEC+ 
charter that the Saudis insisted on would no longer 
make sense.Russia’s position provoked a response 
from Riyadh, which in April promised to flood the 
already withering market with the maximum pos-
sible volume of additional oil. In anticipation of the 
“oil tsunami” from the Persian Gulf, Brent prices lost 
almost $10 in a month.

COVID-19

NCA, SPD employees to 

donate to relief fund: ISPR

SBP allows I year freeze on 
consumer loans’ principle

Asia-Pacific 
countries must act 
now: World Bank 

ANKARA
The World Bank on Tuesday said 

developing economies in East Asia 
and the Pacific (EAP) recovering 
from trade tensions and struggling 
with COVID-19, now face the pros-
pect of a global financial shock and 
recession. Despite sound macroeco-
nomic policies and prudent financial 
regulation having equipped most 
EAP countries to deal with nor-
mal tremors, it is still not enough 
to prevent these economies from 
getting in turmoil, said the bank’s 
statement.“Countries must take 
action now including urgent in-
vestments in healthcare capacity 
and targeted fiscal measures -- to 
mitigate some of the immediate 
impacts,” it warned. Noting that in 
volatile times such as these making 
precise growth projections are unu-
sually difficult, the bank presented 
both a baseline and a lower case 
scenario for EAP region.“Growth in 
the developing EAP region is pro-
jected to slow to 2.1% in the base-
line and to negative 0.5% in the 
lower case scenario in 2020, from 
an estimated 5.8% in 2019.” As for 
growth in China , it is projected to 
decline to 2.3% in the baseline and 
0.1% in the lower case scenario in 
2020, from 6.1% in 2019. According 
to the bank, the COVID-19 shock 
will also have a serious impact on 
poverty.It estimates that under the 
baseline growth scenario, nearly 
24 million fewer people will escape 
poverty across the region in 2020. 
“If the economic situation were to 
deteriorate further, and the lower-
case scenario prevails, then poverty 
is estimated to increase by about 11 
million people,” 

ISLAMABAD

Prime Minister Imran Khan on 
Tuesday chaired a federal cabinet 
meeting via video link to discuss 
four-point agenda. As per de-
tails, the cabinet discussed the 
situation arising out of the coro-
navirus including its impact on 
the country’s economy and the 
poor people.During the meeting, 
PM Imran Khan expressed anger 
over the flour shortage in differ-
ent cities of the country. He di-
rected Minister for Food to take 
immediate action and resolve the 
crisis in cities facing flour short-
age. Sources said the premier 
also directed provinces to take 
action against hike in prices of 
daily use items. He said that the 

increase in the price of daily use 
items is unacceptable.During the 
meeting, the federal ministers 
also expressed reservations for 
not effectively promoting the 
steps taken by govt in the wake 
of coronavirus pandemic. Federal 
Ministers Faisal Vawda and Mu-
rad raised the issue in the cabinet 
meeting. Moreover, the cabinet 
also discussed the matter of is-
sues being faced by exporters in 
various parts of the country. Fed-
eral Minister for Water Resources 
Faisal Vawda informed the cabi-
net that rice exporters are facing 
a loss of Rs2 billion due to the 
goods transporters’ closure.PM 
Imran took notice of the incident 
and ordered to ensure sure the 
food supply chain. He directed 

concerned authorities to imme-
diately look over the matter and 
resolve the issue. The federal 
cabinet meeting approved the 
Coronavirus Relief Package an-
nounced by PM Imran Khan last 
week. The meeting also discussed 
the steps taken by the govern-
ment to check the coronavirus in 
the country.It must be noted that 
Prime Minister Imran Khan had 
last week announced a multi-bil-
lion package involving relief for 
labour, underprivileged class, the 
business community and indus-
tries and farmers amid shutdown 
in various parts of the country 
amid coronavirus pandemic.  The 
prime minister announced a Rs 
150 billion package for poor seg-
ments of the society under which 

each household would be given 
Rs 3000 for the next four months.
National Disaster Management 
Authority (NDMA) Chairman Lt 
Gen Muhammad Afzal on Tues-
day apprised Prime Minister 
Imran Khan that presently, 20 
coronavirus testing laboratories 
were fully functional in the coun-
try whereas 12 more would be 
established soon to meet the tar-
get of total 32 laboratories.About 
the availability of testing kits, the 
prime minister was briefed that 
the first consignment of 57,000 
kits was imported from China, 
followed by another of 30,000, 
while 192,000 more would reach 
Pakistan by Wednesday taking 
the total number of available kits 
to 280,000.

NCC to flout lockdown strategy
Cash disbursement to poor to start within a week: Asad Umar

NEW YORK/SHANGHAI/LONDON

Global stock markets edged higher on Tues-
day as investors assessed the economic 
damage from the coronavirus pandemic, 
while the MSCI benchmark of world equi-
ties was on pace to finish its worst quarter 
since the financial crisis of 2008. Stocks 
have rallied since the start of last week but 
remain down more than 20% since the 
start of the year. European equities finished 
their worst three months since 2002, while 
Britain’s FTSE index posted its largest quar-
terly drop since 1987.The U.S. benchmark 
S&P 500 is set for its worst first quarter 
since 1938. MSCI’s gauge of stocks across 
the globe .MIWD00000PUS gained 0.64% 
following modest gains in Europe and 
steep declines in Asia. The index is down 
21% for the quarter. In mid-day trading on 
Wall Street, the Dow Jones Industrial Av-
erage .DJI rose 84.68 points, or 0.38%, to 
22,412.16, the S&P 500 .SPX gained 7.59 
points, or 0.29%, to 2,634.24 and the Nas-
daq Composite .IXIC added 54.03 points, 
or 0.69%, to 7,828.18.The Dow had been 

down by more than 200 points earlier in the 
day, suggesting that some investors were 
bargain-hunting or were rebalancing their 
portfolios at quarter’s end.  “Stocks have 
been on a wild ride ... (and) not surpris-
ingly, investors are split on whether to lean 
into or fade the current rally,” said Jonathan 
Golub, chief U.S. equity strategist at Credit 
Suisse Securities in New York.The number 

of coronavirus infections globally is heading 
toward 800,000. Deutsche Bank analysts 
noted, however, that for two consecutive 
days, the global growth in new cases was 
below 10%, after exceeding that for most 
of the past two weeks. Health officials are 
much more cautious. A World Health Or-
ganization official warned on Tuesday that 
even in the Asia-Pacific region.
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Relief Package

F ederal Cabinet approved an Rs1200 billion economic relief 
package announced by Prime Minister Imran Khan is a com-
mendable and laudable step in the wake of economic and 
financial miseries of the common people due to the going 
lockdown over the global pandemic The government has 
exempted goods transportation from lockdown, but basic 
facilities required on highways are missing. Drivers complain 
of not having food and workshop facilities on highways.The 
government should make sure smooth supply of eatables and 

must also ensure that the workshops and other relevant facilities are available 
on the highways. Complaints of the drivers about police’s behaviors at entry 
points and harassing transporters must also be addressed. The lockdown has 
resulted in a shortage of workers, which was in turn affecting the availability 
of transport and its cost; furthermore the fare has also dropped considerably 
making it difficult for the transporters to continue their business.On the other 
hand, retailers in the city also facing hardships because of pick-up drivers had 
increased the fare and workers’ shortage. 

All these problems need to be solved immediately to make sure the smooth sup-
ply of goods. Cabinet was also briefed by Dr Zafar Mirza about the government’s 
measures to contain Corona virus and decisions taken by National Coordination 
Committee on Corona virus. Cabinet also discussed about the mechanism of cash 
transfer worth 150 billion rupees to 12 million poor families across the country 
under Government’s Ehsaas Programme.Government should evolve a fool proof 
mechanism to fulfill this monumental task. It is very important because labor-
ers, daily wagers and other needy segment of society are in dire striate. By and 
large government is doing a good job in the crisis situation especially with very 
limited resources. It is because of good measures taken by the authorities that 
pandemic in Pakistan under control. Though masses are facing hardship because 
of lockdown therefore it is important in current scenario that public join hands 
with government in its Endeavour to contain the deadly virus.

Looming Recession

U N Conference on Trade and Development warned that 
Pakistan is among those countries which would be hit 
hardest by the global pandemic of corona virus, UNCTAD 
demands immediate measures for the relief of these 
countries. According to same body 170 developing 
countries would need a $2.5 trillion support package 
this year to face the economic crisis caused by the pan-
demic. The economies of these countries are already 
reeling because of high capital outflows, lost of export 

earnings and currency depreciations, with an overall impact likely worse than 
the 2008 crisis. The required measures included a $1 trillion liquidity injection 
and a $1 trillion debt relief package, another $500 million for emergency health 
services and related programmes. Mounting debts, a potential deflationary spiral 
and a major health crisis prove to be a deadly combination facing developing 
world. It is feared that Sub-Saharan African countries will be among the hardest 
hit alongside Pakistan, Argentina and others. According to most conservative 
estimates, the global pandemic would cause a 2 to 3 trillion dollar financing 
deficit over the current and next year. 

The international institutions and advanced countries should take these facts 
very seriously as the only way is to minimize.G20 leaders pledge to inject more 
than $5 trillion into the global economy to limit job and income losses from the 
corona virus is a welcome sign indeed. It will defiantly ease the pressure from the 
six billion people living outside the core G20 economies. British charity Oxfam’s 
call is also worth mentioning in which Oxfam calls for a package of nearly $160 
billion in immediate debt cancellation and aid to fund a Global Public Health 
Plan to help prevent the rapid spread of corona virus in the poorer countries. 
Rich countries should invest heavily for the prevention of deadly virus.A quick 
and targeted act by G20 countries can stop corona virus’s catastrophic impact. 
It is highly necessary as some studies show that this deadly virus can cause 40 
million deaths in the coming year. With urgent, ambitious and historic action this 
humanitarian crisis can be averted.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Paris Hilton delays YouTube documentary release

SOHAIL MAJEED BUTTSOHAIL MAJEED BUTT

ISLAMABAD
While the country is combating Corona 

Virus Pandemic, Pakistan Navy has also 
lined-up its resources to counter implica-
tions of Corona virus across the country. 
In this perspective, Pakistan Navy has de-
cided to contribute in Corona Relief Fund.
Vehemently demonstrating the nobility, 
Chief of the Naval Staff, Admiral Zafar 
Mahmood Abbasi will donate one month 
salary in Corona Relief Fund raised to com-
bat the pandemic. Besides, officers of the 
rank of Vice Admiral to Commodore will 
contribute their three days salary, whereas 
officers of Captain rank and below includ-
ing Civilian officers will donate two days 
salary in the wake of national noble cause. 
In addition, Chief Petty Officers, Sailors and 
Navy Civilian staff will also contribute their 
one day salary in the Corona Relief Fund.

It is pertinent to note here that Pakistan 
Navy, the only four dimensional force that 
operates in all theaters of warfare includ-
ing above the sea, subsea, air and land.For 
each warfare it has peculiar force that looks 
after their area of operations.  Surface ships 
cover above the sea, submarines under the 
sea, aircraft and helicopters the air thea-
tre and marines the land.  With so much 
diversified fields of operations it needs 
highly skilled man power and state of the 
art technology to handle all the theatres 
amicably so that the maritime boundaries 
are secure and sea lines of communication 
remain uninterrupted.Pakistan’s geo stra-
tegic location has converged the interests 
of super powers and regional key players, 
while the source of this convergence is pri-
marily the “Arabian Sea”.  With the success-
ful emergence of China Pakistan Economic 
Corridor (CPEC) and development of the 
Gwadar Port has further strengthened its 

geo strategic and geo military significance 
as well as increased the geo economic im-
portance of Pakistan in the region.  And to 
look after the Pakistan’s strategic maritime 
interests, Pakistan Navy has to play its role.
Pakistan Navy has evolved its vision in line 
with the national security policy to meet 
the emerging regional and global chal-
lenges.  The concrete steps towards self-re-
liance, indigenous development, Transfer of 
Technology (ToT), regular training and re-
pair facilities are the indicators in the same 
direction. The commencement of Regional 
Maritime Security Patrols (RMSP) which 
aims to maintain security posture in criti-
cal sea areas and choke points in the Indian 
Ocean are essential for the development of 
Pakistan’s maritime sector and impetus to 
Pakistan’s resolve of maintaining peace and 
stability by promoting safe and sustainable 
maritime environment in the region.

April 1, 1918  

T
he Royal Air Force (RAF) is formed with the 
amalgamation of the Royal Flying Corps 
(RFC) and the Royal Naval Air Service 
(RNAS). The RAF took its place beside the 
British navy and army as a separate mili-
tary service with its own ministry.In April 
1911, eight years after Americans Wilbur 
and Orville Wright made the first flight of 
a self-propelled, heavier-than-air aircraft, 

an air battalion of the British army’s Royal Engineers was 
formed at Larkhill in Wiltshire. The battalion consisted of 
aircraft, airship, balloon, and man-carrying kite compa-
nies.In December 1911, the British navy formed the Royal 
Naval Flying School at Eastchurch, Kent. In May 1912, 
both were absorbed into the newly created Royal Flying 
Corps, which established a new flying school at Upavon, 
Wiltshire, and formed new airplane squadrons. In July 
1914, the specialized requirements of the navy led to the 
creation of RNAS. One month later, on August 4, Britain 
declared war on Germany and entered World War I. At 
the time, the RFC had 84 aircraft, and the RNAS had 71 
aircraft and seven airships. Later that month, four RFC 
squadrons were deployed to France to support the British 
Expeditionary Force. During the next two years, Germany 
took the lead in air strategy with technologies like the 
manual machine gun, and England suffered bombing 
raids and frustration in the skies against German flying 
aces such as Manfred von Richthofen, “The Red Baron.” 
Repeated German air raids led British military planners 
to push for the creation of a separate air ministry, which 
would carry out strategic bombing against Germany.

Pakistan Navy contributes in Corona Relief FundPakistan Navy contributes in Corona Relief Fund

Today in History

Pak, China Trade & Economic Pak, China Trade & Economic 
CooperationCooperation

C
hina trade relations are almost 70 years 
old now. During this period both coun-
tries have signed numerous trade deals. 
The first trade agreement was signed 
between two nations was signed in 
1963 and in 1982 Pakistan-China Joint 
Committee was established with the 
aim of facilitating trade and technol-
ogy. In May 2001, Pakistan and China 

signed six Memorandum of Under standings to estab-
lish Gwadar Seaport and in 2004 they signed seven 
more agreements to enhance Trade, Communication 
and Energy.These agreements are extremely important 
especially with the geopolitical developments in the re-
gion, US and allies’ wars in Afghanistan and Iraq and 
America’s conflict with Iran made this region important 
for the world powers. Pakistan and China formed a stra-
tegic link in order to safeguard their regional interests. 
In 2005 both countries signed 21 agreements and MoUs 
ranging from defense, energy, infrastructure, social sec-
tor etc. As a result bilateral trade went from US $1.07 
Billion in 1997 to US $4.26 billion in 2005.In 2006 both 
countries entered into “Early Harvest Programme” to 
establish a free trade area and both China and Pakistan 

opened their markets to each other. Now a day’s CPEC 
is considered as a game changer not only for the two 
countries but also for the entire region. The gigantic 
project aimed to build a network of roads, railways 
from Gwader port to China’s Xinjiang province. Energy 
projects in Pakistan also included In CPEC. Because of 
the CPEC and other trade agreements Pakistan’s vol-
ume of bilateral trade jumped from 2.2 billion US dol-
lar in 2005 to US $ 13.8 billion in 2016. As far as trade 
balance is concerned it was always in favour of China. 
Pakistan’s exports to China saw a drastic upward trend 
since the start of China Pakistan Economic Corridor 
and other trade agreements.  Bilateral trade between 
two countries has jumped to $15. 6 billion last year 
and it is expected to increase at the end of current fis-
cal year. The rise in the Chinese exports to Pakistan is 
a result of many factors for example rises in demand of 
machinery and equipment in the wake of development 
activities, diversion of imports from other countries to 
China, increase in local demand for raw material and 
high demand for cheap goods.On the other hand China 
is second largest export destination for Pakistan, second 
only to Untied States. Our exports to China are mainly 
from Agricultural Sector; Rice and Cotton account for 75 
percent of Pakistan’s total Exports to China. Pakistan’s 
rice exports to China increased. The other major exports 
to China include ores, ash and slag, fish, raw hides and 
skin etc. As far as Chinese exports to Pakistan are con-
cerned it is second to none. Pakistan imports more than 
29 percent of the entire imports that is electric goods, 
high-tech machinery, nuclear reactors, iron & steel, or-
ganic chemicals, manmade filaments etc, from Peoples 

Republic of China.Although trade balance is heavily in 
favour of China yet Pakistan got big advantage also as 
Low Cost Machinery is helping local industry to upgrade 
technology, especially in the cement and textile sectors. 
Cheap raw materials and equipment help the local pro-
duction process in textile sectors, fertilizer machineries, 
and cranes and heavy transport materials for the boom-
ing construction sector. In addition to help the indus-
trial sector, the Chinese retail imports have significantly 
improved the retail sector of the country.The low cost 
imports have benefited the local retail industry tremen-
dously; not just the shopping centers but vendors resid-
ing in far flung remote corners of the country have also 
taken advantage of the low cost Chinese imports.

Great Britain - Royal Air force was founded

SAN FRANCISCO

There’s a subscription for almost 
anything these days. Streaming ser-
vices such as Netflix, Hulu, Disney 
Plus and ESPN charge as little as $5 
a month to access vast libraries of 
movies and TV shows. Apple and 
Google ask for 99 cents a month to 
store your photos, documents and 
other data. Game consoles such as 
Microsoft’s Xbox and  Sony’s  Play-
Station offer hundreds of games for 
as low as $10 per month. And Ama-
zon Prime, Instacart Express and 
Grubhub Plus charge up to $120 a 
year to deliver take-out, groceries 
and all sorts of goodies.Microsoft 
is betting there’s another sub-
scription you’ll be willing to sign 
up for. The company calls it the 
“subscription service for your life.” 
The new service, called Microsoft 
365, takes the Office subscription 
service and tries to make it more 
appealing. The company is add-
ing new features like its Microsoft 

Editor, which tracks what you type 
and recommends different words, 
less jargon and more concise ways 
to say whatever you’ve typed. And 
it has partnered with companies 
such as photo and video app maker 
Adobe, meditation app Headspace 
and kid-monitoring app Bark to 
give you access to some of their 
apps and services too. Microsoft 
365 will be available starting April 
21, costing the same as before at 
$6.99 per month for an individual 
plan and $9.99 per month for a 
family of up to six people.

Microsoft’s Office 365 is now 
Microsoft 365

Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, ‘The Asian Telegraph’ & 
Project Coordinator (COPAIR); a degree 

holder in communication & media sciences.

TAT Special

WASHINGTON

Paris Hilton has delayed the release of 
her YouTube Originals documentary. The 
38-year-old businesswoman was due to re-
lease her documentary, ‘This Is Paris’, on 
the video streaming platform in May, but 
has chosen to postpone the release of the 
flick because of the ongoing coronavirus 
pandemic.The documentary was supposed 
to premiere at Tribeca Film Festival next 
month before getting a limited theatrical 
release, but as the festival has been post-
poned and cinemas have been shut down, 
Paris has decided to hold off on releasing the 
film to YouTube until further notice. In an 
Instagram Live, Paris confirmed: “We have 
delayed the release of my film.“It was sup-
posed to debut at [the Tribeca Film Festival] 
and go into theatres afterwards, but because 
Tribeca is delayed, and the theatres are not 
open, we decided it was best to wait, be-
cause it’s an incredible film and I’m so proud 
of it.” Meanwhile, Paris recently claimed she 
feels like she’s been “playing a character” all 
of her life, and said it was “hard” to open up 
for the documentary.

Hadi Bandial
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Anne Hathaway to star in 
Pamela’s autobiography

LONDON 
Anne Hathaway is to star in a big screen adap-
tation of writer Pamela Druckerman’s autobi-
ography, ‘French Children Don’t Throw Food’.  
The ‘Devil Wears Prada’ actress has reportedly 
signed up for the part of the 35-year-old New 
York Times journalist who is living in Paris 
when she learns she is pregnant and comes 
to find that mothers don’t beat around the 
bush when it comes to giving birth in France.
The film is being produced by StudioCanal and 
Blueprint Pictures, the latter worked on the 
Oscar-winning 2017 film ‘Three Billboards 
Outside Ebbing, Missouri’. Hathaway, 37, has 
had huge success with two films she has 
starred in set in France.  The ‘Ocean’s 8’ star 
won the Oscar for Best Supporting Actress 
for her portrayal of Fantine in 2012’s ‘Les 
Miserables’. And one of her most popular 
roles as Andy in ‘The Devil Wears Prada’ also 
saw her PA alter-ego travel to Paris. Plus she 
has been offered a role in the ‘Sesame Street’ 
movie.

Kim Kardashian to make a 
blonde post

NEWYORK
JKim Kardashian is contemplating to dye her 
hair blonde after she’s finished social dis-
tancing at home in the wake of the escalating 
coronavirus pandemic. Kim shared a throw-
back Instagram post in which she noted how 
her hair has had time to heal while staying at 
home, reports dailymail.co.uk.Her hair in the 
photograph seemed more of a silver shade 
than the traditional blonde, but it put her in 
the mood for a lighter hairstyle. In the image, 
she is seen leaning against a wall e with a 
faraway look in her eyes. She teams a tied-
up brown crop top with a fur coat.“My hair 
is gonna be so healthy after this quarantined 
time. Contemplating dying it blonde when we 
can have human interaction again,” she wrote 
as caption with the picture. Earlier this year, 
Kim went blonde in in February. Back then, 
she shared photographs of herself with gor-
geous curly honey blonde tresses.

Rihanna wants kids in a 
decade

SAINT MICHAEL
Rihanna is work, work, work, work, working the May 
issue of British Vogue!. The 32-year-old singer made 
history on Monday by becoming the first person to 
ever rock a durag on the cover of the U.K. fashion 
magazine. In her accompanying feature, Rihanna 
opens up about everything from her desire to have 
kids within the next decade to what’s going on her 
with long-anticipated ninth studio album.While 
Rihanna says she “can’t say” when, exactly, she’s 
going to drop R9 -- which would mark her first 
album since 2016’s Anti -- she reveals she is “very 
aggressively working on music.”“I don’t want all my 
albums to feel like themes. There are no rules, there’s 
no format, there’s nothing,” she teases. “There’s just 
good music and if I feel it, I’m putting it out.” “I feel 
like I have no boundaries. I’ve done everything,” she 
continues. “I’ve done all the hits, I’ve tried every 
genre. Now I’m just, I’m wide open. I can make any-
thing that I want.”For the past few years, Rihanna 
has been focusing on expanding her Fenty empire, 
and was spending quality time with her billionaire 
boyfriend, Hassan Jameel. As reported earlier this 
year, however, the two called it quits in January after 
nearly three years of dating. “I’ll have kids, three or 
four of ‘em,’” she responds, when asked by the outlet 
where she sees herself in 10 years.

MOSCOW
Pakistan head coach-cum-chief selector 
Misbah-ul-Haq thinks that the remain-
ing matches of the Pakistan Super League 
(PSL) season five should be held. Misbah, 
who coached Islamabad United in PSL 5 
believes that the stakeholders have to de-
cide the fate of the tournament’s knockout 
stage,however, the winner should be de-
cided instead of awarding it to the table-
toppers Multan Sultans.“The tournament 
winner must be decided and remaining 
matches should be played but PCB has 
to take the final decision,” Misbah said in 
a video conference with reporters. The 
45-year-old appreciated the quality of PSL 
pitches and hailed the young talent that got 
highlighted during the whole PSL.“Pitches 
were right up the mark, we witnessed big 
scores throughout the tournament. Haider 

Ali, Khushdil Shah, Dilbar Hussain, Azam 
Khan, Akif Hussain emerged as a bright tal-
ent from the competition,” he added. Misbah 
also said that they are in contact with the 
players and are guiding them on how to 
train in this difficult situation that occurred 
due to coronavirus pandemic that has led to 
complete isolation for the cricketers.“It’s a 
difficult time for all of us but we have to ad-
just according to the situation and we have 
to move forward. We are in touch with the 
players and guiding them on how to stay 
mentally and physically fit as they can train 
with their bodyweight too,” he maintained. 
Misbah has no regrets regarding Islamabad 
United’s performance, which finished at the 
bottom of the points table, in PSL 5.“I am not 
disappointed that I decided to coach United 
as we played good cricket overall. We were 
in the contention for qualifying till the last 

game, we had rain interruptions, one match 
was decided on DLS method but if all these 
things would have gone in our way, critics 
might not be saying things about our side 
that they are now,” he added. Commenting 
on Karachi Kings’ explosive opener Sharjeel 
Khan, Misbah was not satisfied with his fit-
ness and emphasized that he has to work 
on fitness. Misbah-ul-Haq said it is the best 
time to do homework to maintain fitness 
and to be in right mindset for selection for 
the series in England. He said he had already 
asked all players, who are in self-isolation, to 
keep working on their fitness and also study 
the strengths and weaknesses of the English 
team. “I have been in touch with most of the 
players including centrally contracted play-
ers and the trainer. We are sending those 
plans according to their equipment at home 
to remain in shape as a team,” 

TOKYO
The countdown clocks have been reset and are tick-
ing again for the Tokyo Olympics. The model outside 
Tokyo Station, and others across the Japanese capital 
were switched on almost immediately after organis-
ers announced the new dates - July 23 to August 8, 
2021. The clocks read 479 days to go. This seems a 
long way away, but also small and insignificant com-
pared with the worldwide fallout from the corona-
virus.Then again, it’s not much time to reassemble 
the first Olympics to be postponed since the modern 
games began 124 years ago; not for 11,000 Olympic 
athletes, 4,400 Paralympic athletes - and not for 
sponsors, broadcasters, the fans that have already 
bought tickets, and Japanese organisers and taxpay-
ers who have spent billions, and will have to come 
up with billions more to pay for the setback.“I believe 
that these Olympics are going to have great histori-
cal significance,” Yoshiro Mori, the president of the 
Tokyo organising committee, said after confirming 
the new dates. Mori, an 82-year-old former Japanese 
prime minister, also recalled there’s no guarantee 

that the coronavirus pandemic will be under control 
a year from now.That includes the new dates for the 
Paralympics now set for August 24 to September 5. 
“This is a prayer that we have and I do believe that 
someone is going to listen to our prayers,” Mori said. 
After cursory talk about an Olympics in the spring, 
the new summer dates overlap perfectly with the 
same time slot that was picked for 2020.

Belarus football league continues 
despite COVID-19

UAE eases burden 
of virus hit private 

businesses
DUBAI

The Dubai International Financial 
Centre (DIFC) in implementing a se-
ries of fiscal easing initiatives over the 
next three months starting April 1 to 
help all businesses operating in the fi-
nancial free zone. Under the conditional 
scheme, existing DIFC-registered busi-
nesses can take advantage of a 10 per-
cent discount of renewal fees for their 
licenses, while new registrants will 
have their annual licensing fees waived 
during the next three months.The DIFC 
will also allow deferred payments for all 
properties owned by DIFC Investments 
for a period up to six months, while 
property transfer fees would be dis-
counted from between five percent to 
four percent for any related transac-
tion during the three-month period. 
“The transfer must be registered with 
the DIFC Registrar of Real Properties 
within 30 days following the expiry of 
the three-month period,” the DIFC said.
The free zone will likewise facilitate 
the free movement of labor in and out 
of DIFC between other free zones, pro-
vided employers have the necessary 
secondment arrangements in place and 
employees are recorded with registry 
services so they can access buildings 
and offices within the DIFC. “The well-
being of our community is of utmost 
importance.  We are working con-
tinually to ensure all health and safety 
measures are implemented swiftly and 
effectively as directed by the relevant 
government authorities,” Arif Amiri, the 
DIFC Authority Chief Executive Officer, 
said. Over in Abu Dhabi, the Abu Dhabi 
Department of Economic Development 
(ADDED) on Tuesday issued a circular 
waiving Dh246 million in penalties 
levied on private companies, boost-
ing the stimulus package announced 
by the government earlier this month. 

BEIJING
China will further support the coun-

try’s small and medium-sized enterprises 
(SMEs) to help them tide over the difficul-
ties resulting from the COVID-19 epidemic, 
according to a State Council executive 
meeting Tuesday. 

The meeting, presided over by Premier Li 
Keqiang, decided that the re-lending and 
re-discount quota for small and medium-
sized banks will be expanded by 1 tril-
lion yuan (about 141 billion U.S. dollars).
The country will further implement the 
reserve requirement ratio cuts for small 
and medium-sized banks and guide them 
to offer loans to SMEs at favorable inter-
est rates, the meeting said. Private busi-
nesses and SMEs are also encouraged to 
raise funds through bond issuance and 
accounts receivable financing, the meet-
ing said.Chinese tech giant Xiaomi an-
nounced Tuesday that its 2019 revenue 
totaled 205.8 billion yuan (about 29 billion 
U.S. dollars), which exceeded market esti-
mates. The reading marked a 17.7-percent 
increase year on year as the firm bet big 
on artificial intelligence and the Internet 
of Things (IoT). The Beijing-based smart-
phone maker said its adjusted net profit 
last year reached 11.5 billion yuan, up 34.8 
percent year on year.

China to step up financial support for SMEs

MINSK

The Belarusian Premier League 
is drawing attention Tuesday 
for allowing football matches 
to be played although almost 
all major sports organizations 
across the globe has postponed 
competition because of the 
coronavirus. No restrictions 
have been imposed on matches 
and thousands of fans continue 
to gather at stadiums to watch 

matches.The league is the only 
football division in Europe al-
lowing matches to be played. 
With just two weeks played in 
the current season, FC Minsk 
sits atop the league with six 
points. More than 150 cases 
have been confirmed and no 
deaths were reported in Belarus 
that has a population of 9.5 mil-
lion.Belarus is not the only na-
tion that has continued football 
matches.

PSL-5 knockout stage must be played
Best time to do homework for England series: Misbah

Olympics 2021

Countdown start ticking again in Tokyo

Turkish cBank unveils new steps on COVID-19

Bull-run continues at PSX

KSE-100 gains 1,208 points as investors cheer 
stimulus package

KARACHI
Pakistan Stock Exchange (PSX) 

on Tuesday witnessed bullish 
trend as KSE-100 index closed at 
29,231.63 points as compared to 
28,023.39 points on the last work-
ing day with the positive change of 
1208.24 points (4.31 %). A total of 
221,865,742 shares were traded 
compared to the trade 159,469,826 
shares during the previous day, 
whereas the value of shares traded 
during the day stood at 7.356 billion 
as compared to Rs4.225 billion dur-
ing last trading day.As many as 353 
companies  transacted shares in the 
Stock Market Tuesday, out of which 
288 recorded gain and 56 sustained 
losses whereas the share price of 09 
companies remained unchanged. 
The three top traded companies 
were Hascol petrol with a volume 
of 25,779,000 shares and price per 

share of Rs11.65, Maple Leaf with 
a volume of 19,029,500 and price 
per share of Rs20.72 and K-Electric 
Ltd with a volume of 16,823,500 
and price per share of Rs2.83.
Rafhan Maize recorded maximum 
increase of Rs487 per share, clos-
ing at Rs6987 while Colgate Palm 
was runner up with the increase of 
Rs99 per share, closing at Rs2049. 
Sapphire Tex recorded maximum 
decrease of Rs61.49 per share, clos-
ing at Rs758.50 whereas prices of 
Sapphire Fiber decreased by Rs46 
per share closing at Rs574.Earlier, 
trading began on a bullish note at the 
PSX and the KSE-100 climbed stead-
ily till midday. In the final hours, the 
advance accelerated with the market 
ending the day with inflated gains. 
Overall, trading volumes increased to 
221.9 million shares compared with 
Monday’s tally of 159.5 million. The 

value of shares traded during the 
day was Rs7.4 billion.Shares of 353 
companies were traded. At the end 
of the day, 288 stocks closed higher, 

56 declined and nine remained 
unchanged. Hascol Petroleum was 
the volume leader with 25.8 mil-
lion shares, gaining Re1 to close at 

ANKARA

The Central Bank of Turkey (CBRT) on 
Tuesday introduced new measures to 
limit the economic fallout from the novel 
coronavirus pandemic. The steps aimed to 
back monetary transmission mechanisms, 
banks’ flexibility in liquidity management, 
uninterrupted credit flows to the corpo-
rate sector, and firms exporting goods and 
services. Open Market Operations (OMO) 
portfolio can now be carried out in a front-
loaded manner and limits may be revised 
depending on market conditions, the bank 
said.

“These operations are intended to en-
hance the effectiveness of the monetary 
transmission mechanism via increasing 
market depth, enabling sound asset pric-
ing, and providing banks with flexibility in 
liquidity management,” the bank stressed.  
For a temporary period, the Central Bank 
said it would purchase government do-
mestic debt securities bought by primary 

dealer banks from the country’s unemploy-
ment insurance fund.Primary dealer banks 
can also increase the liquidity facility of-
fered under the OMO.  It added that asset-
backed and mortgage-backed securities are 
now included in a collateral pool under 
Turkish lira and foreign exchange opera-
tions. This will help boost the liquidity of 

similar securities issuances and deepen 
the capital markets, it said.  The CBRT 
raised limits for targeted additional liquid-
ity facilities, deciding to hold Turkish lira 
currency swap auctions with a maturity 
of six months.Thus, related banks will be 
provided with Turkish lira liquidity against 
U.S. dollars, euros, or gold, at an interest 
rate 125 basis points lower than the one-
week repo rate.  Turkish lira-denominated 
rediscount credits for export and foreign 
exchange earning services will be extended 
to firms exporting goods and services, it 
said.On Monday, the coronavirus death toll 
in Turkey reached 168, with 10,827 cases, 
according to the country’s Health Ministry. 
After first appearing in Wuhan, China last 
December, the virus has spread to at least 
178 countries and regions, according to 
data compiled by U.S.-based Johns Hopkins 
University. The number of confirmed cases 
worldwide has surpassed 788,000, while 
the death toll is nearly 38,000, and almost 
167,000 people have so far recovered.
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British GDP growth remains 
flat in Q4

Effective plan will keep essential industry 
running: Hammad

LONDON/BEIJING/NEW YORK

Federal Minister for Economic Affairs, 
Hammad Azhar said here Tuesday that 
the federal government, in consultations 
with all the provinces, had made compre-
hensive arrangements to ensure sufficient 
production and supply of all essential 
items by keeping the relevant industries 
open and operational. The minister stated 
this while addressing a press conference 
here. He was flanked by Federal Minister 
for Planning, Development and Reform, 
Asad Umar and Special Assistant to 
Prime Minister on Health Services, Zafar 
Mirza.He said since the country was in 
lock-down, so there was a dire need to 
ensure production and supply of daily 
use essential items across the country 
to facilitate people. “We have been en-
gaged in meetings for the last four days 
with chief secretaries and officials of 
all four provinces, Gilgit Baltistan; Azad 
Kashmir and Islamabad through video 
conference and we have made certain 
decisions with mutual consultations,” 
the minister said.He said the list of nec-

essary manufacturers, industry, retailers 
and services had been prepared in con-
sultations with the provinces, adding, 
however the provincial governments had 
the right to increase or decrease the list 
according to their requirements. He said 
all the provinces and federation were on 
same page in determining the essential 
industries needed to be kept in opera-
tion in this lockdown situation, adding 

the industries that were providing raw 
materials and inputs to these industries 
would also be kept open.In addition, he 
said the government would also ensure 
transportation of labour forces to these 
industries. The minister said the list of the 
selected industry would be made public 
Wednesday after the meeting of National 
Coordination Committee. He, however 
stressed the need for level-playing among 
these industries in all the four provinces 
to ensure smooth functioning of supply 
chain. The minister said some problems 
were faced in Sindh province in transport-
ing labourers to the industry, however the 
provincial government was now work-
ing on to overcome these shortcomings.
He said the exporters were also facing 
some issues at ports, which would also 
be sorted out. The minister said there was 
no shortage of food commodities in the 
country, adding the economic relief pack-
age announced by the government would 
help ensure maintaining buying power 
of the low income people. He advised the 
people not to engage in panic-buying as 
there was no shortage of essential items.

LONDON
Britain’s gross domestic product 

(GDP) growth was flat in the last 
quarter of 2019 compared with the 
previous quarter, unrevised from 
the first quarterly estimate, accord-
ing to data released by the Office 
for National Statistics (ONS) on 
Tuesday. Compared with the same 
period in 2018, the British economy 
rose by 1.1 percent in the final three 
months of the year, the ONS said.

 Meanwhile in terms of the whole-
year economic performance, the 
British economy increased by 1.4 
percent in 2019, higher than the in-
crease of 1.3 percent in 2018. “The 
path of British GDP growth has been 
particularly volatile throughout 
2019, in part reflecting changes in 
the timing of activity related to the 
British original planned exit dates 
from the European Union,” said the 
ONS. “Looking through this volatil-
ity, the underlying picture is one 
in which there was a slowing in 
the British economy,” said the ONS, 
adding that “domestic and global 
uncertainties are likely explana-

tions for the loss in momentum.”
Data also revealed that govern-

ment consumption grew by 3.5 
percent year on year in 2019, hit-
ting its largest increase since 2005, 
driven by the central government’s 
spending in a number of areas, 
including health, education and 
defence. Speaking of the impact 
of the coronavirus outbreak, the 
ONS said “the latest independent 
forecasts for the British economy 
show that there is an expectation 
of a pronounced effect in Quarter 
2, with the new consensus for a 
quarterly fall in GDP of 0.3 percent.”

ISLAMABAD

Foreign Minister Makhdoom Shah Mehmood 
Qureshi said on Tuesday that government 
was trying to get loans rescheduled from 
International Monetary Fund (IMF), World 
Bank (WB) and Asian Development Bank (ADB) 
to deal coronavirus pandemic effectively.

“The rescheduled amounts will be spent on 
health issues emerged from coronavirus” he 
expressed these views in a meeting at Circuit 
House, here. The foreign minister observed 
that the incumbent government was carefully 
monitoring coronavirus trends at interna-
tional level. The government had constituted 
two sub committees, he said and added “I am 
leading one sub-committee which is working 
on maintaining and promoting contacts at in-
ternational level to deal coronavirus related 
issues “.The other committee headed by Asad 
Umar was focusing on lockdown situation and 
supply of food chain in the country, he said. 
Shah Mehmood Qureshi informed that the 
government was in contact with European 

Union, G-77 and G-20 countries, adding the 
government was also contacting Pakistanis 
in abroad. To a question, the foreign minister 
observed that Pakistan was playing its role 
for lifting of international restrictions on Iran.

Iran could not purchase even ventilators 
despite it had money to buy them, he added. 
Qureshi stated that immense preparation 
was required for complete lockdown in the 
country. In China, about 60 million people un-
derwent complete lockdown in Wuhan prov-
ince, he said adding during this period, they 
(Chinese) mobilised over 45,000 workers for 
online supply of food items at people houses.

He pointed out the government had to dis-
tribute meal at doorstep of the masses dur-
ing complete lockdown in the country. About 
Tiger Force, he observed, first meeting re-
garding Corona Relief Tiger Force, would be 
held in Multan. Proper coordination could 
guaranteed success behind constitution of 
the Tiger Force, he added. Qureshi said every 
union council was comprised of six wards and 
the Tiger Force would be made in every ward.

The youngsters of the Tiger Force would 
register names of labourers, ID card number, 
phone number and address, he added. He 
urged local parliamentarians and district ad-
ministration to extend maximum cooperation 
for success of the revolutionary programme of 
Prime Minister Imran Khan , which aimed at 
maximum help towards the poor. Qureshi said 
that the incumbent government gave relief 
package of Rs 1200 billions, which was his-
toric and the best in recent critical scenario.

The government was well aware of wheat 
season; he said adding It would surely facilitate 
wheat reaping and other operations includ-
ing wheat procurement. The foreign minister 
stated that the pandemic could be dealt effec-
tively by forging unity. He lamented that oppo-
sition was busy in political point scoring only.

On this occasion, Provincial Minister Dr 
Akhtar Malik, local parliamentarians and 
officials of district administration were 
also present. Foreign Minister speaks to 
OIC Secretary General about COVID-19.

RIYADH/MOSCOW/SINGAPORE

Crude oil prices were up to start 
Tuesday on a higher note as the U.S. 
and Russia are planning to discuss 
the global oil market and the low 
price environment. International 
benchmark Brent crude was trading 
at $24.57 per barrel at 0608 GMT for 
a 4.7% gain after it closed Monday 
at $23.46 a barrel.American bench-
mark West Texas Intermediate 
(WTI) was at $19.57 a barrel at the 
same time for a 6.2% increase after 
ending the previous day at $18.42 
per barrel. U.S. President Don-
ald Trump and Russian President 
Vladimir Putin have agreed during 
a phone call on Monday to have en-
ergy officials start discussing the 
way to balance the global oil mar-
ket, Kremlin announced.The two 
leaders exchanged opinions about 
the low price environment in the 
global oil market and agreed that 
their respective ministries of energy 

should hold consultations.The shale 
oil revolution in the U.S. that started 
in 2008 has helped the country to 
surpass Russia in crude oil output in 
November 2018 when it became the 
world’s largest crude oil producer. 
Russia, which allied with Saudi Ara-
bia-led OPEC in December 2016, has 
cut its crude oil production with the 
organization three times since, to 
support prices.To mitigate the coro-
navirus-related low demand, Russia 

met with OPEC members on March 6 
to further reduce the collective out-
put of the group known as OPEC+, 
however, the failure of an agreement 
pushed crude prices to their lowest 
levels in 17 years. It is unlikely for 
Moscow to break bread with Wash-
ington in the oil market since Russia 
struggles to maintain market share 
against U.S. shale oil producers and 
OPEC heavyweight Saudi Arabia in 
the global oil market.

OSLO

Norway’s US$950 billion (S$1.35 
trillion) sovereign wealth fund - the 
world’s biggest - is about to make 
history as it prepares to liquidate 
assets to cover government with-
drawals. The crisis triggered by the 
coronavirus pandemic is playing 
out very differently for the giant 
investor than the 2008 great reces-
sion. Back then, Norway’s wealth 
fund used the global sell-off to buy 
up cheap stocks.This time, the fund 
will probably need to offload a siz-
able chunk of its bond portfolio. 
Norway faces its worst economic 
shock in half a century. With pe-
troleum revenue sharply down, the 
government has much less income 
to use on crisis measures. That 
means it will need to withdraw his-

toric sums from its wealth fund to 
make ends meet.While past with-
drawals were easily covered by 
the fund’s cash flow, that’s no lon-
ger the case. Companies it invests 
in are now suspending dividends 
en masse, in response to the cri-
sis. Chief executive officer Yngve 
Slyngstad has already said cash 
flow this year will be “significantly 
lower” than previously expected. 
In 2019, the fund got 243 billion 
kroner (S$30.9 billion).Meanwhile, 
calculations by Bloomberg News 
show that Norway’s government 
will need to pull at least 266 bil-
lion kroner from the fund this year 
(assuming oil prices stay at current 
levels through 2020). The situation 
is quickly deteriorating, and the 
numbers remain subject to change. 
A week ago, it looked like govern-

ment withdrawals would reach 
just 150 billion kroner.Meanwhile, 
a rule requiring the fund to rebal-
ance its portfolio is likely to be 
triggered on Tuesday (March 31), 
after the equity portion fell about 
5 percentage points below a 70 per 
cent target last week. In that case, 
withdrawals would need to be cov-
ered by bond sales, Slyngstad said.
The contrast to 2008-2009 is strik-
ing. In the first quarter of 2009, the 
fund bought 136 billion kroner’s 
worth of cheap stocks, laying part 
of the foundation for its spectacular 
ascent during the decade-long rally 
that followed. What’s more, Nor-
way’s petroleum income peaked 
in 2008, and the government de-
posited surplus cash into the fund.
Slyngstad, who is due to step down 
this year after running Norway’s.

Trying to reschedule IMF, WB & ADB loans: FM
Foreign Minister Qureshi speaks to Secretary General OIC about developments in IOJ&K

KARACHI

Civil Aviation Authority (CAA) on Tuesday issued a 21-point travel ad-
visory for all airlines including Pakistan International Airlines (PIA) 
in wake of coronavirus pandemic. The airlines have been directed 
to fully implement the guidelines in order to avoid any spread of the 
virus. According to the directives, the airlines should disinfect the 
planes before staring the boarding process.“The airlines shall ensure 
that all passengers fill a mandatory-health declaration form provid-
ed to them from the government,” it said further calling for ensuring 
availability of the form on the social media platforms and websites of 
the airlines. It said that the passengers and crew members would be 
bound to use surgical masks during travelling to avoid any transmis-
sion of coronavirusThe passengers will have to go through a screen-
ing and health examination process at the airport. During flight, the 
passengers will not be allowed to change their seats while cabin crew 
should provide the flyers with hand sanitizers after every 30 minutes. 
Meal would be provided in flights lasting for more than two and a half 
hours while cabin crew will send photos of all passengers on the flight 
before take-off.Pakistan International Airlines (PIA) will operate two 
special flights for Toronto on April 02 on the request of Canadian 
government. According to details, the Canadian High Commission in 
Islamabad wrote a letter to Pakistan International Airlines (PIA), re-
questing two special flights aimed at bringing back its 620 citizens 
trapped in the country due suspension of international flights amid 
coronavirus pandemic.The Canadian High Commission will provide a 
list of passengers, who would travel in the special flights and the PIA 
authorities would issue the tickets as per the provided list. The spe-
cial flights will be operated from Allama Iqbal International Airport 
Lahore and Jinnah International Airport Karachi and only passengers 
from the two cities would be accommodated in the flights. 

Coronavirus

G-20 to fight im-
pact on poor na-

tions
RIYADH

Group of 20 (G-20) finance ministers 
and central bankers pledged on Tues-
day to address the debt burden of 
low-income countries and deliver aid 
to emerging markets as part of a plan 
to combat the coronavirus pandemic. 
The announcement followed a second 
round of virtual talks after G-20 leaders 
pledged a “united front” last week and 
said they were injecting US$5 trillion 
(S$7.1 trillion) into the global economy 
to head off a feared deep recession.The 
ministers and bankers from major in-
dustrialised and emerging economies 
also welcomed a US$160 billion World 
Bank relief package to be deployed over 
the next 15 months to support its mem-
ber countries, the Saudi hosts said in a 
statement. They agreed to press ahead 
with a plan to address “the risk of debt 
vulnerabilities in low-income coun-
tries” and work to “swiftly deliver... fi-
nancial assistance to emerging markets 
and developing countries”, the state-
ment said.US President Donald Trump 
and Russian President Vladimir Putin 
joined last week’s emergency summit 
chaired by Saudi Arabia’s King Salman, 
who called for coordinated action while 
facing pressure to end an oil price war 
between Riyadh and Moscow that has 
roiled energy markets.The talks follow 
criticism that the G-20 has been slow to 
address the Covid-19 pandemic, which 
has left more than 38,000 dead world-
wide and triggered financial shock 
waves as some two-fifths of the globe’s 
population is put under lockdown.As 
concerns mount for poorer countries 
without access to capital markets or 
adequate health facilities, G-20 leaders 
have pledged to work with bodies such 
as the International Monetary Fund to 
deploy a robust financial package to 
support developing nations. 

“We welcome the decisive actions many 
of you have taken to shield people and 
the economy from Covid-19, that led to 
a decline in volatility in major financial 
markets in recent days,” IMF managing 
director Kristalina Georgieva said at 
Tuesday’s meeting.“Nonetheless, we re-
main very concerned about the negative 
outlook for global growth in 2020 and 
in particular about the strain a down-
turn would have on emerging markets 
and low-income countries.”

Oil prices up as US, Russia set to
discuss oil market

World’s biggest sovereign wealth fund forced to asset sales

CAA revises travel advisory for 
airlines
PIA to ply 2 two fights for Canada tomorrow

Govt maintains 
petrol prices

ISLAMABAD

Prices of petroleum products will 
be maintained effective April 1, a 
spokesperson for the Petrol Divi-
sion said Tuesday. According to 
the  spokesperson , the per litre 
prices of petrol, diesel, kerosene 
oil, and light diesel will be main-
tained at Rs96.58, Rs107.25, 
Rs77.45, and Rs62.51, respective-
ly.On the other hand, the Oil and 
Gas Regulatory Authority (OGRA) 
issued a notification on the price 
of liquefied petroleum gas (LPG) 
per household cylinder. The price 
of an LPG cylinder of 11.8 kilos 
was reduced by Rs462.78 and set 
at Rs1,067.39 across the country, 
the notification read.Oil and Gas 
Regulatory Authority (Ogra) has 
announced to decrease the Liq-
uefied Petroleum Gas (LPG) price 
by Rs39 kilogram for the month 
of April.


