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China Pakistan Economic 
Corridor is not a project of any 
political party rather it is project 

between Pakistan and China, two 
governments and people of both 
the countries so no conspiracy 

can derail CPEC project.

Minister for Information & 
Broadcasting

Syed Shibli Faraz

Kartarpur Corridor first anniversary: Pakistan got 
heap-phrases for projecting inter-faith harmony 

Post elections doldrums 
Trump plans rallies to protest election, Biden plans for COVID-19 task force 

The Asian Telegraph

UK, EU resume 
crunch Brexit talks 

in London 
ISLAMABAD

Britain and the European 
Union resumed crucial nego-
tiations over a post-Brexit free 
trade deal,  in London today 
(Monday). The two sides try 
to find a compromise on key 
outstanding issues, including 
agreeing rules for competition 
between British and European 
companies and fishing rights 
and access. Britain formally 
left the EU bloc in January last 
but remains bound by most of 
its rules and regulations un-
til  the end of the year under 
the terms of its divorce. App

Oil rises as Biden wins, OPEC+ deal can be tweaked
Prices come under 
pressure from re-

newed lockdowns in 
Europe to contain rise 

in virus cases
Bureau Reporter

SINGAPORE/SYDNEY/LONDON/MOSCOW
Oil rose on Monday, with Brent 

topping $40 a barrel, after Joe Biden 
clinched the US presidency and 
buoyed risk appetite, and the Saudi 
oil minister said an OPEC+ deal on 
output cuts could be adjusted to 
offset rising supply and weak de-
mand. Brent crude had climbed 
$1.28, or 3.2%, to $40.73 a barrel 
by 1116 GMT and US West Texas 
Intermediate crude was at $38.40, 
up $1.26, or 3.4%. “Oil prices surged 
on Monday benefiting from a risk-on 
stance and a weaker US dollar driven 
by Joe Biden becoming president-
elect,” said Giovanni Staunovo, oil 
analyst for UBS. Biden will convene 
a coronavirus task force on Monday 

to examine the number one prob-
lem confronting him when he takes 
office in January. Oil prices remain 
under pressure by renewed lock-
down measures in Europe aimed at 
containing a rise in Covid-19 cases. 
Keisuke Sadamori, International 
Energy Agency (IEA) Director for 
Energy Markets and Security, told 
Reuters the new lockdowns appear 
set to push the outlook for global 
oil demand towards the downside. 
“Major parts of the European con-
tinent are in lockdown. This would 
surely work towards the negative 
side,” he said. Meanwhile, the dollar 
weakened, hitting a 10-week low and 
boosting commodities priced in the 
greenback as they became more af-
fordable for investors holding other 

currencies. Prices also found some 
support after Saudi Arabia’s Energy 
Minister Prince Abdulaziz bin Salman 
said the OPEC+ deal on oil output 
cuts could be adjusted as it has been 
in the past if there is consensus 
among members of the group. The 
Saudi minister was commenting after 
being asked whether OPEC+ - which 
groups Organisation of the Petroleum 
Exporting Countries (OPEC) states, 
Russia and other producers - would 
stick to existing cuts of 7.7 million 
barrels per day (bpd), rather than 
easing them from January to 5.7 mil-
lion bpd. Key OPEC members are 
wary of Biden relaxing measures 
on Iran and Venezuela, which could 
mean an increase in oil production 
that would make it harder to balance 
supply with demand. “While a Biden 
presidency increases the likelihood 
of Iranian oil supply returning to the 
market, this is not something that will 
happen overnight, and we still believe 
it’s more likely an end of 2021/2022 
event,” ING said in a note. China, the 
world’s top crude importer, posted a 
12% decline in October imports com-
pared with September. Reuters

Islamabad
The f irst  anniversary of 

the historic opening of the 
K a r t a r p u r  C o r r i d o r  wa s 
celebrated yesterday.  The 
Corridor,  inaugurated on 
this day last year by Prime 
Minister  Imran Khan on 
the eve of the 550th Birth 
Anniversary of Baba Guru 
Nanak,  fulf i l led the long-
awaited desire of Sikh com-
munity from all  over the 
world. Kartarpur has a spe-
cial significance in the Sikh 
religion, as the first Guru of 
Sikhism, Baba Guru Nanak 
Saheb,  had spent the last 
years of his life in Kartarpur. 
Kartarpur  Corridor,  a lso 
k n o w n  a s  t h e  “ P e a c e 
Corridor”, is a true symbol 

of inter-faith harmony and 
religious unity. The Sikh as 
well  as  the international 
community, including the UN 
Secretary General Antonio 
Guterres,  who while visit-
ing Kartarpur described it 
as “Corridor of Hope”, had 
i m m e n s e l y,  a p p r e c i a t e d 
t h i s  l a n d m a rk  i n i t i a t ive 
of  Pakistan.  The Corridor 
was temporarily closed on 
16 March this year due to 
the COVID-19 pandemic. As 
the religious places started 
g r a d u a l l y  o p e n i n g  u p 
around the world, Pakistan 
also reopened the Corridor 
on 29 June this year with 
COVID related necessary 
health safety protocols.  It 
is pertinent to mention that 
India has yet to reopen the 
Corridor from its side and 
a l l ow the  S ik h  pi l gr ims 
to visit  Kartarpur Saheb. 
Pakistan summons India 
CDA to register strong pro-
test over Indian propaganda 
against Kartarpur Corridor. 
VoM

Chinese Ambassador 
Nong Rong calls on 

Army Chief Gen Qamar 
Javed Bajwa

Rawalpindi
Chinese Ambassador Nong Rong called on 
Army Chief General Qamar Javed Bajwa 
in Rawalpindi today (Monday). Matters of 
mutual interest including regional security 
issues were discussed during the meeting. 
The two sides noted the exceptional mu-
tual relations between both countries and 
pledged to further improve the same. The 
visiting dignitary acknowledged and appre-
ciated Pakistan’s contributions for conflict 
prevention in the region.

 

Prudent government 
strategies, uplifting Na-
tional economy: Shibli

ISLAMABAD
Minister for Information and Broadcasting, Senator 
Shibli Faraz says national economy is now on posi-
tive trajectory due to prudent policies of the govern-
ment and economic indicators will further improve 
in coming days. Talking to a private news channel, 
he said Pakistan is moving on the right path and de-
spite COVID-19 challenge, Current Account deficit is 
surplus. The Information Minister said the PTI gov-
ernment has not obstructed the political activities of 
the oppositions, however it would not more tolerate 
blaming the institutions.  He said that the govern-
ment believes in a political engagement but there 
would be no compromise for personal gain. VoM

NA Speaker convenes meeting of 
parliamentary leaders on national 

security situation
ISLAMABAD

Speaker National Assembly Asad Qa-
isar has convened a meeting of par-
liamentary leaders in the Upper and 
Lower Houses for a briefing on recent 
national security situation in Islam-
abad tomorrow. Military officials will 
brief the lawmakers. A formal invita-
tion has been extended to PTI leader 
Makhdoom Shah Mahmood Qureshi, 
PML-N leader Khawaja Muhammad 
Asif, PPP Chairman Bilawal Bhutto 
Zardari, Muttahida Majlis-e-Amal 
leader Asad Mahmood, PML-Q leader 
Chaudhry Tariq Bashir Cheema, Balo-
chistan National Party Chief Akhtar 
Mengal, MQM-Pakistan leader Khalid 
Maqbool Siddiqui, Balochistan Nation-
al Party leader Khalid Hussain Magsi, 
Grand Democratic Alliance leader 
Ghaus Bakhsh Khan Mahr, Awami Mus-
lim League Chief Sheikh Rashid Ahmed, 
and Awami National Party leader 
Ameer Haider Khan Hoti. Besides, 
Senators Mushahidullah Khan, Sherry 
Rehman, Muhammad Ali Saif, Mir Ka-
beer Ahmed Muhammad Shahi, Maula-
na Abdul Ghafoor Haider, Muhammad 
Usman Khan Kakar, Siraj-ul-Haq, Sita-
ra Ayaz, Dr Jehanzeb Khan Jamaldini, 

Anwar-ul-Haq Kakar, and Aurganzeb 
Khan have also been invited to attend 
the meeting. Federal Ministers Pervaiz 
Khattak, Ijaz Ahmed Shah, Ali Amin 
Khan Gandapur, Shafqat Mahmood, 
Asad Umar, Syed Shibli Faraz, Prime 
Minister’s Advisor Dr Babar Awan, 
and Special Assistant on National Se-
curity Division Dr Moeed Yousaf will 
especially participate in the meeting. 
Special invitations have also been is-
sued to President Azad Kashmir Sar-
dar Masood Khan, AJK Prime Minister 
Raja Farooq Haider Khan, Attorney 
General Khalid Mahmood Khan, Gov-
ernor Gilgit-Baltistan Raja Jalal Hus-
sain Maqpoon, and Caretaker Chief 
Minister of GB Mir Afzal. VoM

Parliamentary leaders appraises national security situation

NEW YORK
President-elect Joe Biden will con-

vene a coronavirus task force on 
Monday to examine the No. 1 problem 
confronting him when he takes office 
in January, while President Donald 
Trump pursues several long-shot 
gambits to hold on to his job. Biden 
is due to meet with an advisory board 
co-chaired by former Surgeon General 
Vivek Murthy, former Food and Drug 
Administration Commissioner David 
Kessler and Yale University Associate 
Professor Marcella Nunez-Smith to ex-
amine how best to tame a pandemic 
that has killed more than 237,000 
Americans. The Democratic former 
vice president will then give remarks 
in Wilmington, Delaware, about his 
plans for tackling COVID-19 and re-
building the economy. “Dealing with 
the coronavirus pandemic is one of 
the most important battles our ad-
ministration will face, and I will be 
informed by science and by experts,” 
Biden said in a statement on Monday. 
The group of scientists and experts 
will liaise with local and state officials 
on the pandemic response, including 
how to safely reopen schools and firms 

and tackle racial disparities. They in-
clude Rick Bright, who was removed 
as head of a federal agency called the 
Biomedical Advanced Research and 
Development Authority earlier this 
year, and Luciana Borio, who special-
izes in complex public health emer-
gencies. Trump has frequently clashed 
with top health officials over the pan-
demic. Vice President Mike Pence is 
due to meet with the White House 
coronavirus task force on Monday 
for the first time since Oct. 20. Biden 
cleared the threshold of 270 Electoral 
College votes needed to win the White 
House on Saturday, four days after 
the Nov. 3 election. He beat Trump by 
more than 4 million votes nationwide, 

making Trump the first president since 
1992 to lose re-election. But Trump 
has not acknowledged defeat and has 
launched an array of lawsuits to press 
claims of election fraud for which he 
has produced no evidence. State of-
ficials say they are not aware of any 
significant irregularities. Trump has no 
public events scheduled for Monday, 
and has not spoken in public since 
Thursday. He plans to hold rallies to 
build support for his challenge to the 
election results, campaign spokesman 
Tim Murtaugh said. Biden’s advisers 
are moving ahead and considering 
candidates for top Cabinet posts. But 
the transition cannot shift into high 
gear until the U.S. General Services 
Administration, which oversees federal 
property, certifies the winner. Emily 
Murphy, the Trump appointee who 
runs the agency, has not yet done so 
and a GSA spokeswoman gave no time-
table for the decision. Until then, the 
GSA can continue providing Biden’s 
team with offices, computers and back-
ground checks for security clearances, 
but they cannot yet enter federal agen-
cies or access federal funds set aside 
for the transition. Reuters

WASHINGTON 
Prime Minister Imran Khan says difficult phase of the 
economic revival period is over, as encouraging results 
from government’s efforts in the economic sector have 
started emerging. In a meeting with political leaders 
and representatives of civil society in Hafizabad, he said 
international community has also acknowledged effec-
tive strategy of the government. The Prime Minister 
said contrary to other countries of the region, Pakistan’s 
economy after COVID19 pandemic has been recovering 
with unprecedented pace. He said the increased sale of 
cement indicates that construction sector is booming 
in the country. Prime Minister Imran Khan has reiter-
ated Pakistan’s commitment to continue to work with 
the United States for peace in Afghanistan and in the 
region. In a tweet message, the Prime Minister felici-
tated Joe Biden for winning the US Presidential election. 
Imran Khan said he looks forward to President elect 
Joe Biden’s Global Summit on Democracy and working 
with him to end illegal tax havens and stealth of nation’s 

wealth by corrupt leaders. Prime Minister Imran Khan 
on Saturday announced that half of Punjab would re-
ceive health coverage through the Sehat Sahulat cards 
by the end of the ongoing year while the facility would 
be extended to the entire province by 2021. “This is hap-
pening for the first time in Pakistan’s 73-year history 
that a common man will have health coverage if some-
one in their family falls sick,” the premier said while ad-
dressing a public gathering in Hafizabad after perform-
ing the groundbreaking of a university and a 400-bed 
hospital in the district. “Even developed countries don’t 
have a facility like the one that is being provided to the 
people of Punjab and Khyber-Pakhtunkhwa,” he added. 
The prime minister launched the programme in Swat a 
day earlier and the entire K-P would be covered under 
the facility by January next year. The Sehat card allows 
each family to avail health insurance of up to Rs1 million 
a year at the public and private-designated hospitals. 
The premier said the initiative would also lead to the de-
velopment of the network of private hospitals in the two 

provinces as more people would be able to avail treat-
ment there availing the facility. “This [initiative] will 
pave the way for the construction of private hospitals 
in areas like Hafizabad as even poor people will be able 
to receive treatment there using the health cards.” PM 
Imran noted that besides constructing shelter homes, 
the government had also launched the Naya Pakistan 
Housing Programme that allowed people belonging to 
the lower-income class to avail easy bank loans so that 
they could build their own homes. “The loans are avail-
able at only 5% mark-up and the beneficiaries can eas-
ily pay it back using the amount they were paying for 
housing rent,” he added. “Many people have been talk-
ing of ‘Roti, Kapra aur Makan’ (food, clothing and shel-
ter), but now for the first time, they [poor] will actually 
get homes.” The premier said the present government’s 
policies were aimed at reducing poverty and uplift-
ing the poor segments of the society. “With the help of 
these policies, the PTI government has decreased pov-
erty in Khyber-Pakhtunkhwa from 27% to 18%.” VoM

President, PM accentuate national cohesion for socio-
economic stability of country

PM reiterates Pakistan’s commitment to continue to work with US for peace in Afghanistan & region

President, PM 
accentuate national 
cohesion for socio-

economic stability of 
country

ISLAMABAD
T h e  P r e s i d e n t  D r.  A r i f  A l v i  a n d 
t h e  P r i m e  M i n i s t e r  I m r a n  K h a n 
i n  t h e i r  s e p a r a t e  m e s s a g e s  o n 
I q b a l  D a y,  h a v e  u r g e d  t h e  n e e d 
t o  s t a n d  u n i t e d ,  s e t  a s i d e  d i f -
f e r e n c e s  a n d  w o r k  c o m m i t m e n t 
f o r  t h e  s o c i o - e c o n o m i c  u p l i f t  o f 
t h e  c o u n t r y.  T h e  P r e s i d e n t  i n  h i s 
m e s s a g e  u n d e r s c o r e d  t h e  n e e d  o f 
f o l l o w i n g  A l l a m a  I q b a l ’ s  t e a c h -
i n g s  o n  I s l a m  a n d  h i s  p h i l o s o p h y 
o f  “ K h u d i ”  t h a t  b e l i e v e d  i n  t h e 
p r o m o t i o n  o f  s e l f - r e s p e c t  a n d 
h u m a n  d i g n i t y,  t o  m a k e  P a k i s t a n 
a  p r o s p e r o u s  n a t i o n .  H e  s a i d  t h a t 
I q b a l  w a s  a  g r e a t  b e n e f a c t o r  o f 
t h e  M u s l i m s  o f  s u b - c o n t i n e n t , 
w h o  e n v i s i o n e d  t h e  i d e a  o f  a  s e p -
a r a t e  h o m e l a n d  f o r  t h e m  a n d  l a t -
e r  h i s  d r e a m  w a s  t r a n s l a t e d  i n t o 
r e a l i t y.    P r i m e  M i n i s t e r  I m r a n 
K h a n  i n  h i s  m e s s a g e  a l s o  e m p h a -
s i z e d  o n  i n d i v i d u a l  a n d  c o l l e c -
t i v e  r e s p o n s i b i l i t y  i n  t h e  b u i l d -
i n g  o f  t h e  n a t i o n  w h i l e  e x p l o r i n g 
t h o u g h t s  o f  A l l a m a  I q b a l .  H e  s a i d 
A l l a m a  I q b a l  n o t  o n l y  d r e a m t  o f 
P a k i s t a n  b u t  a l s o  r e f l e c t e d  u p o n 
t h e  i s s u e s  i t  w o u l d  h a v e  t o  f a c e 
a f t e r  i t s  c r e a t i o n .  T h e  P r i m e 
M i n i s t e r  s a i d  I q b a l ’ s  v i s i o n  i s 
s t i l l  a  g u i d i n g  f o r c e  t o  o v e r c o m e 
i s s u e s  l i k e  s e c t a r i a n i s m  a n d  e x -
t r e m i s m .  H e  u r g e d  t h e  n a t i o n  t o 
c o n c e n t r a t e  t h e i r  e n e r g i e s  o n 
t r a n s f o r m i n g  P a k i s t a n  u n d e r  t h e 
v i s i o n s  o f  i t s  f o r e f a t h e r s .  Vo M
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Pakistan and gulf 
countries

Khalil Gibran once said, “In the sweetness of friendship let 
there be laughter, and sharing of pleasures. For in the dew 
of little things the heart finds its morning and is refreshed”, 
it is more visible and can be seen easily when we discuss 
Pak Gulf relations.  Pakistan since its inception as an inde-
pendent state has always cherished the goal of establishing 

cordial relations with the ‘Islamic World’. Pakistan’s relations with the GCC 
form an important pillar of its foreign policy. This relationship has histori-
cal, cultural, religious, economic and strategic foundation. The Gulf States 
stand out as traditional support for Pakistan in varied core issues. They 
also bailed out Pakistan economically as well as politically in most testing 
times. Moreover, GCC region is economically important for Pakistan as it 
provides employment opportunities for more than 3.5 million Pakistani 
expatriates. Kingdom of Saudi Arabia and UAE stand out as our main allies 
within the GCC. Pakistan was the second country, after UK, to recognize 
UAE on its inception. The political relations between the two countries 
have been historically close and friendly owing to similarity of views on 
all important regional and international issues. UAE, traditionally, enjoys 
close and warm strategic relations with Pakistan. Pakistan Air Force and 
Navy played an important role with regards totraining of UAE’s forces 
on sound footing; a fact openly acknowledged by their commanders at 
various forums. UAE is investing in Pakistan and the same way Pakistan 
is trying to engrave the suitable investment ambience in response.   This 
investment can clearly be seen in oil and gas sector, mining, petroleum 
refining as well as in the banking sector. The entrepreneurs from both 
the sides are taking interest to further augment the trade and investment 
avenues. A number of economic and security interests have aligned to 
underscore the strategic importance of the relationship for both sides. 
GCC is no doubt a choice of many of the countries including Pakistan for 
importing oil therefore GCC is also in quest of more affordable contrac-
tors. This shift of GCC towards east is mutually beneficial for the countries 
in the east as well as for the gulf region. Pakistan is all set to become the 
GCC’S largest trade partner. China Pakistan economic corridor is another 
opportunity for Pakistan and UAE to enhance cooperation. As far as the 
Gulf countries are concerned and those seeking to reinforce their eco-
nomic and strategic ties to Beijingcan get benefit of CPEC by using a 3,000 
kilometerland route to china for export of oil and gas instead of using the 
sea route with 12,000km distance.Gulf countries are also fulfilling the 
growing demands of china with regards to hydrocarbons, consequently 
Beijing also aim to decrease the percentage of its energy imports which is 
CPEC is said to be game changer in the region.  The emerging dynamics of 
south Asian region can bring new alliances as well as can strengthen the 
already existing strategic and economic relations between nations. There 
are several under discussion commitments regarding strategic relations 
between Pakistan and GCC countries and particularly with UAE.  UAE and 
India are already significant trading partners and bilateral trade between 
the two countries stands at $59 billion, making the UAE, India’s third 
largest trading partner while bilateral trade volume between Pakistan 
and UAE is hovering around $ 9 billion; six times less than India-UAE 
trade. Similarly India has a 2 million strong Diaspora in UAE compared 
to 1.2 million Pakistanis, who are mainly unskilled labour, while Indians 
are holding important positions in media, banking and other important 
Emirati institutions. In the backdrop of cooling of Pak-UAE relations 
due to Yemen, Indian Prime Minister Modi visited UAE in August 2015.  
Pakistan came forward to dispel all the misunderstanding between the 
two countries. UAE also showed maturity to understand the limitations 
of Pakistan as to why they have taken this decision. UAE is an important 
ally which is considered as a political gateway to the Arab world. On the 
other hand Pakistan has its own importance for UAE and for the other 
Gulf States. In the present day world, economic relations drive the for-
eign relations and affect the diplomacy as well. Pakistan cannot remain 
oblivious of these emerging realities. The recent developments between 
the two countries as well as between Pakistan and other gulf countries 
will undoubtedly bring prolific outcomes in the future. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

US Elections 2020 Joe Biden wins the battleground

All presidential elections are historic in 
their own specific manner, however 
Election 2020 is genuinely one for the 
books. The turnout was terrific, the 
most noteworthy participation rate in 
over a century. As the election comes 

to an end after four nail-biting days, Joe Biden se-
cures victory against Donald Trump, assembling 270 
Electoral College votes needed to win the White House, 
hence becoming the 46th President of United States 
of America.  Regardless of who won this year’s elec-
tion, America stays a nation sharply and evenly parti-
tioned, the new president won with an exceptionally 
little majority. This shows that it was anything but a 
Republican versus Democrats election, it was more of 
Trump versus anti Trump election. Trump was likely 
to lose due to his mismanagement of the Covid crisis, 
which cost countless American their lives. Also he ran 
the most exceedingly awful administration in current 
US history. The President Trump has also endured one 
impeachment, 26 allegations of sexual offense, and 
an expected 4,000 lawsuits. Trump’s “Muslim Ban” 
policy also gained him a lot of hate. It is little solace 
that Americans comprehended the threat that Trump 
represented, which ended up in record numbers to 
vote against him. The worry in the US is that cultural 

divisions have gone past the final turning point. During 
his victory speech in Wilmington, Delaware, Mr Biden 
reached out to President Donald Trump’s support-
ers. “Let’s give each other a chance and stop treating 
each other like enemies. We are not enemies. We are 
Americans. This is the time to heal,” he said.Finally the 
new president will have to invest in a great deal of ef-
fort to recuperate the cleavages that deepened since 
the beginning of the election crusade and even since 
the 2016 election of Donald Trump. Biden will have 
his work cut out when he arrives, expecting to recon-
struct the US government’s validity after Trumpism 
emptied out its institutions. That implies offering 
hope to a nation that faces a pandemic and a financial 
downturn. He will have to reassert America’s function 
as the worldwide issue solver. Under Trump the “in-
dispensable state” vanished when it was required the 
most. In the manner Biden ran his campaign, and in 
the deliberate assertions he has made since the polls 
closed, he has demonstrated that he recognizes what 
he is facing and up against, and similarly as significant, 
that he comprehends what the nation needs most right 
now is a healer who is eager to come clean with it.The 
first component of the post-election narrative is that 
what the American people want “unity” between the 
Democrats and the Republican collaborators with the 
fascist Trump. In his nationally televised speech, Biden 
proclaimed: “I pledge to be a president who seeks not 
to divide but unify.” He added: “I am a proud Democrat, 
but I will govern as an American president. I will work 
as hard for those who didn’t vote for me as those who 
did. If we can decide not to cooperate then we can de-
cide to cooperate. And I believe this is part of the man-
date given to us by the American people.” The second 
component of the story is that racial distinguishing 
decided voting patterns. The corporate media is pro-

pelling a racialist narrative, accusing “white people” all 
in all and “white workers” specifically for the way that 
the election was nearer than anticipated. The result is 
being interpreted in racial terms, went with the una-
voidable revelations of the “historic” nature of the way 
that Kamala Harris is to be the first African American 
and Indian American woman to fill in as Vice President. 
The third component of the story is that the relation-
ship of the Democratic Party with socialism cost its 
competitors a great many votes. The Democratic Party 
and the corporate media are introducing the election 
of Biden as “new dawn” for American democracy. 
“The president put forth a valiant effort to subvert 
the country’s democratic foundations,” the New York 
Times wrote in its publication. “They were shaken, yet 
they didn’t break… It currently tumbles to Mr. Biden 
to improve and defend these establishments, to help 
reestablish confidence and faith in our democracy 
and ourselves; to make America more greater than 
ever before.” The battle ahead must be coordinated to 
the improvement of an authentic socialist movement, 
autonomous of and contrary to the Democratic Party 
and a Biden administration, in light of the unification 
of workers of all races, and identities against the two 
parties of the financial aristocracy. The duly elected 
president has an enormous errand in front of him to 
rejoin the country, reestablish its trust in the system, 
revamp the economy and work with America’s part-
ners to support a multilateral global order. 

Johnny Depp quits Fantastic Beast film series
BEVERLY HILLS

Movie star Johnny Depp has quit the Fantastic Beast 
film series after being asked to resign in the wake of los-
ing a libel suit over being accused of being a “wife beater”. 
Depp was asked to vacate his role in the Harry Potter pre-
quel series as the villain Gellert Grindelwald, which will 
be recast before the movie’s 2022 release. A Warner Bros. 
spokesperson confirmed the news in a statement to Fox 
News on Friday. “Johnny Depp will depart the Fantastic 
Beasts franchise. We thank Johnny for his work on the 
films to date,” the studio said. “Fantastic Beasts 3 is cur-
rently in production, and will debut in theatres world-
wide in the summer of 2022.” The 57-year-old Pirates 
of the Caribbean star reacted via social media on Friday. 
saying he had been “asked to resign by Warner Bros. from 
my role as Grindelwald in Fantastic Beasts and I have 
respected and agreed to that request”. He said, “I’d like 
to thank everybody who has gifted me with their support 
and loyalty. “I have been humbled and moved by your 
many messages of love and concern, particularly over 
the last few days. “Finally, I wish to say this. “The surreal 
judgment of the court in the UK will not change my fight 
to tell the truth and I confirm that I plan to appeal. “My 
resolve remains strong and I intend to prove that the al-
legations against me are false. My life and career will not 
be defined by this moment in time.” Depp lost his high-
stakes libel case on Monday against The Sun newspaper, 
which had labelled him a “wife beater” over his volatile 
relationship with former spouse, actress Amber Heard. 
At the end of an often lurid defamation trial in London’s 
High Court, Judge Andrew Nichol found the newspaper’s 
claims were “substantially true”. He said he believed the 

actor had abused Heard to such an extent that she fre-
quently feared for her life. The judge ruled Depp’s feel-
ings towards his wife during their turbulent three-year 
relationship were summed up in a text where the actor 
revealed he had “no mercy” for her. Heard was The Sun’s 
star witness in the trial, which lay bare extraordinary 
revelations about the marriage of Depp and Heard, 34. 
They included an instance of faeces in a hotel bed – sup-
posedly Heard’s, but the judge ruled it was canine – and 
Depp smearing “I love you” on a mirror in blood. In court, 
Depp accused Heard of making up her allegations, while 
acknowledging wide-ranging drug problems. However, 
he insisted he is “not a violent person, especially with 

women,” a characterisation that was backed up in state-
ments from former partners Winona Ryder and Vanessa 
Paradis. Judge Nichol concluded Depp beat Ms Heard on 
12 out of the 14 instances of domestic violence alleged 
by Heard – starting in 2013 when he slapped the actress 
when she made a comment about his tattoo. Depp and 
Heard met on the set of 2011 comedy The Rum Diary 
and married in Los Angeles in 2015. They separated the 
following year and divorced in 2017. He sued The Sun 
over an article about his casting in the Fantastic Beast 
series, entitled, “Gone Potty: How can JK Rowling be 
‘genuinely happy’ casting wife beater Johnny Depp in 
the new Fantastic Beasts film?”.

Haul of rare photos of space 
exploration’s ‘golden age’ up for auction

LONDON
A rare photograph of US astronaut Neil 

Armstrong on the surface of the moon is among 
thousands of space photographs in a collection 
up for auction at Christie’s. The more than 2,400 
photographs document “the golden age of space 
exploration” and is the most comprehensive such 
collection ever to come to auction, said Christie’s. 
“This is probably humanity’s greatest creative and 
ingenious achievement, landing a man safely on 
the surface of the moon and bringing him back to 
Earth,” James Hyslop, Head of Science and Natural 
History at Christie’s in London, told Reuters. 
“Looking at some of these images, you can really 
be transported to the surface of the moon.” The 
“Voyage To Another World” collection, curated 
over decades by private collector Victor Martin 
Malburet, is a mix of iconic images and others 
that were unreleased at the time by NASA. The 
sale’s top lot is an unreleased photograph of Neil 
Armstrong, taken during the Apollo 11 mission 
in 1969 when he became the first human to 
set foot on the moon. Accompanied by his two 
crewmates Buzz Aldrin and Mike Collins, as he 
stepped on the dusty surface Armstrong famously 
said: “That’s one small step for (a) man, one giant 
leap for mankind.” At the time none of the still 
photographs NASA released were of Armstrong, 
who Hyslop says was tasked with being behind 
the camera and taking stills, but since one has 

surfaced. “Most of the astronaut photographs 
that you see from Apollo 11 are of Buzz Aldrin. 
But just at the end of the mission, Buzz actually 
took the camera and took a quick snap of Neil. 
And this is forgotten about in the aftermath of 
the successful mission. And it was only rediscov-
ered in the 80s,” Hyslop said. The photograph is 
expected to go for $39,000. Another image due to 
go under the hammer, is of Aldrin, when he man-
aged to photograph himself during a 1965 Gemini 
XII mission. “It’s the first selfie in space, we’re so 
used to selfies these days...but this is a big camera 
that Buzz Aldrin had to turn around and pointed 
himself with a beautiful image of the earth in the 
background,” Hyslop said. Other items up for auc-
tion range from early images of the far side of the 
moon from the late 50s to the NASA and Apollo 
missions in the 1960s and 70s and ending with 
images of the Red Planet Christie’s online auction 
runs from November 6-20, 2020. 

BERLIN
Upon a heart infarct or stroke, rapid restoration of blood flow 

and oxygen delivery to the hypo perfused regions is of emi-
nent importance to prevent further damage to heart or brain. 
Arterial diameter is a critical determinant of blood flow con-
ductance. Scientists of the Karlsruhe Institute of Technology 
(KIT) have now discovered a novel mechanism to structurally 
increase arterial diameter by selectively increasing the size of 
arterial endothelial cells, thereby allowing rapid increases in 
flow.  Research team leader Professor Ferdinand le Noble of the 
Department of Cell and Developmental Biology at the KIT ex-
plains that the prevalence of complex vascular disease is steadily 
rising and it is especially this patient population that will benefit 
from adjunct therapy to conventional revascularization methods. 
Unfortunately, many recent clinical therapeutic vascular growth 
trials failed, thus emphasizing the need for a more rational ap-
proach to this important area of clinical cardiovascular medi-
cine, le Noble explains. His research team now identified a novel 
mechanism to improve arteriogenesis involving enlargement of 
the endothelial cells lining the arteries. Larger endothelial cells 
allow a structural increase of arterial diameter in developing 
vascular networks. “This is important, as already small increases 
in arterial diameter considerably augment flow conductance, 

a simple physical principle,” le Noble explains. The process of 
cell enlargement is coordinated by a molecule called Trio. Trio 
is located inside the endothelial cell and plays a pivotal role in 
determining endothelial shape. Trio does this by selectively acti-
vating specific molecules, so called small Rho GTPases, that affect 
the structure and rigidity of the endothelial cytoskeleton in the 
cell periphery. The authors show that Trio can be activated selec-
tively in developing arteries by precisely titrating Vegf signaling 
strength in the arterial wall. This is achieved by targeting soluble 
Vegf receptor Flt1, a decoy receptor for the growth factor VEGF. 
Endothelial cell enlargement is a fast process, independent of 
shear stress or inflammatory processes and within several hours 
results in 2-3 fold structurally larger arterioles that can attract 
flow to hypoperfused regions. Due to the rapid nature of this 
process, the authors believe that this approach has significant 
advantages over the (relatively slow) conventional angiogenesis 
approaches aimed at improving vessel number. “We hope that 
our research can contribute to improving the treatment of is-
chemic cardiovascular diseases” le Noble says. “Our data derived 
from experimental models and human endothelial cells suggest 
that Trio is an interesting therapeutic target, and together with 
our collaboration partners, we envision to extend our work to 
pre-clinical models.”

Specific & rapid expansion of blood vessels

On November 9, 1938, in 
an event that would fore-
shadow the Holocaust, 
German Nazis launch a 
campaign of terror against 
Jewish people and their 

homes and businesses in Germany 
and Austria. The violence, which con-
tinued through November 10 and was 
later dubbed “Kristallnacht,” or “Night 
of Broken Glass,” after the countless 
smashed windows of Jewish-owned es-
tablishments, left approximately 100 
Jews dead, 7,500 Jewish businesses 
damaged and hundreds of synagogues, 
homes, schools and graveyards vandal-
ized. An estimated 30,000 Jewish men 
were arrested, many of whom were 
then sent to concentration camps for 
several months; they were released 
when they promised to leave Germany. 
Kristallnacht represented a dramatic 
escalation of the campaign started by 
Adolf Hitler in 1933 when he became 
chancellor to purge Germany of its 
Jewish population. The Nazis used the 
murder of a low-level German diplomat 
in Paris by a 17-year-old Polish Jew as 

an excuse to carry out the Kristallnacht 
attacks. On November 7, 1938, Ernst 
vom Rath was shot outside the German 
embassy by Herschel Grynszpan, who 
wanted revenge for his parents’ sudden 
deportation from Germany to Poland, 
along with tens of thousands of other 
Polish Jews. Following vom Rath’s 
death, Nazi propaganda minister Joseph 
Goebbels ordered German storm troop-
ers to carry out violent riots disguised 
as “spontaneous demonstrations” 
against Jewish citizens. Local police and 
fire departments were told not to inter-
fere. In the face of all the devastation, 
some Jews, including entire families, 
committed suicide. In the aftermath 
of Kristallnacht, the Nazis blamed the 
Jews and fined them 1 billion marks (or 
$400 million in 1938 dollars) for vom 
Rath’s death. As repayment, the gov-
ernment seized Jewish property and 
kept insurance money owed to Jewish 
people. In its quest to create a master 
Aryan race, the Nazi government en-
acted further discriminatory policies 
that essentially excluded Jews from 
all aspects of public life. Over 100,000 

Jews fled Germany for other countries 
after Kristallnacht. The international 
community was outraged by the violent 
events of November 9 and 10. Some 
countries broke off diplomatic rela-
tions in protest, but the Nazis suffered 
no serious consequences, leading them 
to believe they could get away with the 
mass murder that was the Holocaust, in 
which an estimated 6 million European 
Jews died.

November 09, 1938, Nazis launch Kristallnacht

Maham Tayyeb Khan

The author is a research intern at The 
Asian Telegraph, also holding a degree in 
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Dua and Madonna bonded 
over mutual support for Black 

Lives Matter movement

LONDON
Dua Lipa and Madonna bonded over their shared sup-
port for the Black Lives Matter movement. Madonna 
appears alongside Missy Elliott on a reworked ver-
sion of Dua’s track Levitating, which appears on a re-
mixed version of the British pop star’s latest album, 
Future Nostalgia. And Dua has revealed that when 
they spoke about working on the track they discussed 
their love lives, politics and their experiences offering 
their support to the protests that broke out in the U.S. 
and around the world over the summer. “We had a 
20-minute conversation and we spoke about the song, 
we spoke about men, we spoke about everything that 
was happening in the world; the Black Lives Matter 
protests were happening in London,” the New Rules 
hitmaker told Britain’s Attitude magazine. “I’d just 
gone to one, and she was going the next day. You 
know, there was a lot to talk about, but she was fun 
and bubbly, everything you could imagine her (to be).” 
On how the collaboration came about, Dua explained, 
“I said to my manager, ‘I know this is super-crazy... do 
you think we could reach out and see if Madonna’s 
into it?’ VoM

Jenner hails son Rob 
Kardashian as an 

‘amazing’ dad

NEW YORK
Kris Jenner has shared that she is more than impressed 
with her son Rob Kardashian’s parenting skills. The mum-
of-six’s only son is easing his way back into the spotlight 
and was recently seen attending sister Kim’s 40th birthday 
party and back onscreen in his family’s reality TV show 
Keeping Up with the Kardashians. Speaking to Cheryl Burke 
and AJ McLean on their Pretty Messed Up podcast, Kris 
assured that Rob is doing well as he continues to focus on 
his three-year-old daughter Dream, who he shares with ex 
Blac Chyna. “He’s so good. He is so good. He’s really great,” 
said Kris. “His daughter Dream is great and he’s so in love 
with that kid. He’s such a great dad and you never know 
— you have kids, they grow up, they have their kids — 
and you just don’t know how somebody is going to be as 
a parent but he’s just... wow,” she exclaimed. Professional 
dancer Cheryl, who competed with Rob on season 13 of 
Dancing With the Stars, confessed she always knew him 
as a “caretaker,” adding: “I was his teacher, but he always 
made sure I was OK. He’s a very sweet soul that guy.” Kris 
went on to share their performance to Frank Sinatra’s Fly 
Me to the Moon - a dance he dedicated to his late father, 
Robert Kardashian - still makes her cry. “Every time I hear 
the Frank Sinatra song, I cry,” she admitted. VoM

Iggy Azalea considers start-
ing a YouTube channel

LONDON
Iggy Azalea is thinking of creating her own YouTube chan-
nel. The 30-year-old rap star has made a string of guest ap-
pearances on various YouTube channels in recent months 
and she’s asked her own fans whether they’d now like to 
see her join the video-sharing platform. Iggy - who has a 
five-month-old son called Onyx with Playboi Carti - wrote 
on Twitter: “I’ve been enjoying being a guest so much on 
my friends YouTube channels that I’m thinking about mak-
ing my own... “would you guys like that idea too? (sic)” The 
chart-topping rapper already has more than seven million 
followers on Twitter, as well as 14 million followers on 
Instagram. Iggy developed a strong following on YouTube 
before she was even signed by a record label - but she 
previously cited the success of her 2014 hit ‘Fancy’ as her 
career-shaping moment. Asked if the single changed her 
life, she explained: “In every possible way. Some bad, some 
good. I can’t walk down the street anymore, and I have to 
be very selective when I grocery shop. “I went from having 
nothing to having everything I could possibly want. It’s 
weird. It’s almost scarily easy to quickly forget that you 
had nothing.” Iggy is now established as one of the world’s 
best-selling rap artists. But for two years prior to her suc-
cess, she wore the same pair of shoes everyday. The music 
star - who was born in Australia but later relocated to the 
US - said: “The leather would wear off and I would colour 
them in with a marker to keep them looking black.  VoM

Sets up Paris Masters final vs. 
Daniil Medvedev

Bureau Reuter
PARIS 

Alexander Zverev advanced to the 
Paris Masters final for the first time by 
beating top-seeded Rafael Nadal 6-4, 
7-5 on Saturday, denying Nadal the 
chance to win a tournament that con-
tinues to elude him. The fourth-seeded 
Zverev faces No. 3 Daniil Medvedev in 
Sunday’s final and leads him 5-1 in 

career meetings. Zverev is going for 
his fourth Masters title and 14th over-
all, while 2019 US Open runner-up 
Medvedev is seeking his third Masters 
crown, eighth career title and first of 
this year. “We’re not going to give each 
other anything tomorrow, and we’ll see 
who can win. I’m looking forward to it,” 
Zverev said. “I think we are both ex-
tremely hungry. It will be our first title 
here.” All of the semifinalists stood to 
win this tournament for the first time, 
but it won’t be Nadal. Although he has 
won 86 titles in his glittering career, 
including a record-equaling 20 Grand 
Slams and 35 Masters events, he lost 
his only final here in 2007 to David 
Nalbandian. Serving for the match at 
an empty Bercy Arena because of the 
coronavirus pandemic, the imposing 
Zverev opened with his 13th ace. He 
double-faulted on his first match point 
at 40-0. But on the next one, Nadal’s 

forehand down the line went wide to 
give the 23-year-old German only his 
second win in seven matches against 
the Spanish veteran. “I have just beaten 
Rafa, so that is never easy to do,” 
Zverev said. “I think the whole world 
will agree with me on that.” Nadal was 
broken to love in the third game and 
dropped the opening set for the third 
time in his four matches. Zverev won 
78% of points on his first serve com-
pared to 60% for Nadal and led 9-1 in 
aces in that set. He clinched it with a 
sliced shot at the net that Nadal could 
not reach. “He’s in the final serving 
huge. I think I returned better than 
the other days, but was impossible at 
the beginning. He was serving bombs 
and hitting the right spots all the time,” 
Nadal said. “So I decided to go 8 me-
ters behind the baseline later on in the 
match, and I think worked better for 
me.”e.’’

Staff Report
Rawalpindi

Skipper Babar Azam said they always try 
to provide as many chances as they can to 
youngsters to improve their game.  Sharing 
his views after leading green shirts to vic-
tory in the first T20I against Zimbabwe, 
Babar said so many youngsters have re-
cently proved their mettle at the inter-
national level. “We focus a permanent 
combination in the team before going into 
World Cup. We want 15 players to have 
game time and more experience,” said 
Babar. Talking about his 82-runs knock, 
Babar said the plan was executed well 
and it handed them a convincing win. “I 
really enjoyed my batting as the plan was 
executed quite well. The plan actually was 
to build a partnership and luckily I and 
Hafeez made it right,” he reminisced. It 
must be noted here that Pakistan won the 
first match by six wickets to take a 1-0 lead 
in three matches series against Zimbabwe.

Bureau Report
KARACHI

Investor sentiment turned bearish at the 
Pakistan Stock Exchange on Friday as market 
participants took cue from a plunge in global oil 
prices coupled with lack of clarity over the US 
presidential election. Resultantly, the benchmark 
KSE-100 index shed 340 points and closed below 
the 41,000-point mark. The correction was due 
following frequent rallies over the past few ses-
sions. Index-heavy automobile, cement, financial, 
fertiliser and oil sectors endured selling pressure 
and closed with significant losses. Earlier, trad-
ing began on a positive note, however, volatil-
ity emerged shortly afterwards, which dragged 
the index down. First session of the day ended 
with a loss of 154 points. In the second session 
again, trading kicked off on an encouraging note 
but the lack of positive triggers and widespread 
uncertainty erased the gains and inflated the 
losses. At close, the benchmark KSE-100 index 
recorded a decrease of 339.69 points, or 0.83%, 
to settle at 40,731.61 points. A report of Arif 
Habib Limited stated that after posting gains of 
roughly 2,400 points, courtesy US election and 
spike in commodity prices, the KSE-100 index 
showed signs of consolidation with a downward 
adjustment of 340 points. “Selling pressure was 
observed across the board, especially on banking 
and exploration and production stocks,” it said. 
“International crude oil prices dipped 3% that 

caused depression in exploration and produc-
tion stocks.” The fluid domestic political scene 
also did not go unnoticed and sparked some 
concern among investors about the impact on 
the government, the report said. JS Global analyst 
Maaz Mulla said the benchmark KSE-100 index 
dropped 340 points to close at 40,732. The mar-
ket remained volatile with decent volumes, he 
said. Profit-taking was noted at the bourse where 
Unity Foods (+2.7%), Hascol Petroleum (-0.1%), 
TRG Pakistan (+7.3%), Power Cement (+4.5%) 
and Pakistan Refinery (-2.1%) were the major 
volume contributors with a cumulative 161 mil-
lion shares changing hands. The cement sector 
received a battering where DG Khan Cement 
(-1.2%), Maple Leaf Cement (-1.1%), Pioneer 
Cement (-1.2%), Cherat Cement (-1.2%) and 
Lucky Cement (-0.7%) lost value and closed in 
the red. The banking sector also closed lower 
where UBL (-2%), HBL (-2.3%), MCB (-2%) and 
Bank Alfalah (-1.5%) lost ground. Investors’ in-
terest was witnessed in the technology sector 
where NetSol (+1.9%), TRG Pakistan (+7.3%) 
and Avanceon (+1.2%) gained ground compared 
to their previous day’s close. “We expect the 
market to remain bullish ahead, however, with 
uncertainty amid political noise and increasing 
corona cases. Hence, we recommend investors 
to book profit on the higher side and wait for 
any sharp dip to accumulate value stocks,” the 

analyst said.Overall, trading volumes dropped to 
350.4 million shares compared with Thursday’s 
tally of 356.7 million. The value of shares traded 
during the day was Rs11.5 billion. Shares of 390 
companies were traded. At the end of the day, 
132 stocks closed higher, 237 declined and 
21 remained unchanged. Unity Foods was the 
volume leader with 49 million shares, gaining 
Rs0.64 to close at Rs23.95. It was followed by 
Power Cement with 43.6 million shares, gaining 
Rs0.46 to close at Rs10.65 and TRG Pakistan with 
31.3 million shares, gaining Rs3.69 to close at 
Rs53.94. Foreign institutional investors were net 
sellers of Rs203.3 million worth of shares during 
the trading session, according to data compiled 
by the National Clearing Company of Pakistan.

Bureau Report
RIYADH

Australian Ambassador to Saudi 
Arabia Ridwaan Jadwat congratu-
lated Saudi Arabia on its presidency 
of the G20 during the coronavirus 
pandemic. “It’s been a very difficult 
year for everybody. We congratulate 
not only the authorities but all the 
frontline health care workers who 
have been doing their very best to 
keep people safe,” Jadwat told Arab 
News. Jadwat remarked on how the 
meetings scheduled between work-
ing groups, engagement groups and 

ministers hardly skipped a beat this 
year and praised the decision of the 
Saudi presidency to continue the 
G20 meetings virtually. “The deci-
sion for leaders to meet virtually in 
November was appropriate, given 
the logistical and health challenges 
in the current context,” he said. “We 
hope that the leaders will have an-
other opportunity in the future to 
visit the Kingdom. “The G20 is an 
institution that comes into its own 
when most needed; it is more a 
rough-weather friend than a fair-
weather one.” Under the Saudi 
Arabian presidency, the G20 is 
bringing members together to ad-
dress response and recovery mea-
sures to COVID-19. “Leaders met 
earlier this year in March to discuss 
the crisis at the extraordinary G20 
leaders’ summit … and COVID-19 
continues to be the key focus lead-
ing into the summit in November.” 

Jadwat stressed the importance 
of strong multilateral institutions, 
such as the G20, in a time of unprec-
edented global challenges. “They’re 
vital to international stability. It is 
more important now than ever for 
leaders to have open lines of com-
munication. And this is doubly true 
for the G20, which brings together 
the world’s biggest economies, given 
the significant economic impact of 
the pandemic.” Jadwat said that the 
G20 has a key role in creating the 
conditions for future prosperity. 
“Australia is focused on job creation 
through supply-side reforms and 
on restoring demand and enabling 
a private sector-led recovery, which 
is very important. The G20 has a key 
role in promoting the importance 
of the multilateral trading system 
and in providing political guid-
ance and support for World Trade 
Organization reform.” In comment-

ing on the summit’s theme for this 
year, “Realizing Opportunities of 
the 21st Century For All,” the am-
bassador said that it has taken on a 
new meaning during the pandemic. 
“Saving lives has to be our top pri-
ority. Australia is committed to eq-
uitable access to a vaccine once it’s 
developed and is actively engaged 
in international efforts to this end, 
through the Gavi-led COVAX facil-
ity. We need to support the health 
capacity of all vulnerable and low-
income countries across regions, in-
cluding the small states in our region 
closer to Australia,” he said. Jadwat 
emphasized prioritizing economic 
growth as part of the G20 agenda 
while also ensuring that the global 
financial safety net is adequate, well-
resourced, and responsive, adding 
that women’s participation will be 
vital to an inclusive and sustainable 
economic recovery.

Australian envoy to Saudi Arabia hails successful 
presidency of G20 amid pandemic

Passenger flights 
reduced by more than 

half in Arab region
Bureaau Report

Arab
Passenger flights dropped by 

more than 50 percent in the first 
half of 2020 across the Arab region 
compared to 2019, a UN economy 
report found. The closure of land 
borders - due to the COVID-19 
global pandemic – has widely re-
stricted the movement of people 
and goods. Maritime transfer of 
good, however, has remained fairly 
consistent despite disruptions, 
a report by the United Nations 
Economic and Social Commission 
for Western Asia (ESCWA) titled 
‘Impact of COVID-19 on Transport 
in the Arab Region’ found. Revenue 
losses of airline companies in the 
region are estimated at $38 bil-
lion this year, which is only 53 
percent of 2019’s revenue, the 
report said, adding that global air 
travel is not expected to return to 
pre-pandemic levels before 2023. 
ESCWA Executive Secretary Rola 
Dashti urged Arab Governments 
to implement support measures 
for the transport and logistics sec-
tor, including financial support, 
tax rebates, other duties exemp-
tions, and subsiding workers’ sala-
ries and training. “Governments 
should strengthen international 
and regional cooperation to take 
concerted actions to address the 
pandemic and its impact on trans-
port and logistics, such as informa-
tion sharing, mutual recognition of 
certificates and compliance docu-
ments, and border management 
coordination,” Dashti said.

Bureau Report
CAIRO

Despite the pandemic and tourism collapse, 
Egypt is projecting healthy economic growth 
this year, even as one third of the Arab world’s 
most populous country remains mired in pov-
erty. Critics question, however, how much of the 
GDP growth is driven by ostentatious mega-pro-
jects, such as a new administrative capital being 
built in the desert, financed by ballooning debt 
that will have to be repaid. The International 
Monetary Fund in September predicted eco-
nomic growth of 3.6 percent for 2020. Although 
lower than earlier forecasts, this still makes 
Egypt the only North African economy set to 
expand this year. At the same time, almost one 
third of Egypt’s more than 100 million people 
live below the poverty line, defined as surviv-
ing on less than $2 a day, according to the most 
recent data, for 2017-18. Egypt’s government 
initially predicted six percent GDP growth for 
the fiscal year 2020, which ran from early July 
2019 to the end of June 2020. Toward the end 
of that twelve-month period, the novel corona-
virus outbreak hit, infecting more than 100,000 
people in Egypt since and killing over 6,000 
of them, according to official data. The public 

health crisis forced lengthy lockdowns and hit 
the tourism sector of the country famed for its 
archaeological heritage and Red Sea beaches, 
at the cost of countless livelihoods. Around 2.7 
million jobs were lost in April-June, mainly in 
retail and wholesale, manufacturing, tourism, 
transport and construction, pushing official un-
employment to 9.6 percent, according to World 
Bank data. One of the many people left jobless 
was a hotel worker who gave his name as Gaber, 
36, from southern Egypt, and who was laid off 
in April by a Red Sea resort suddenly devoid 
of holiday-makers. Gaber told AFP he is hop-
ing desperately to find another job as Covid-19 

confinement measures are eased, explaining 
that “I support my four children, my wife and 
my mother.” Some economists argue the solid 
GDP growth is the fruit of tough reforms taken 
since President Abdel Fattah El-Sisi took office 
in 2014, including austerity measures and a 
devaluation of the Egyptian pound. Ahmed Al-
Safti, managing director of the Delta research 
center in Cairo, said the currency devaluation 
by nearly 48 percent in November 2016 spurred 
investment and helped improve the balance of 
payments. The currency devaluation, slashed 
state subsidies and new taxes qualified Egypt 
for a three-year $12 billion IMF loan from 2016. 
El-Sisi’s government has touted the tough meas-
ures as essential to revitalising an economy that 
had taken multiple hits since the 2011 popu-
lar uprising that toppled longtime ruler Hosni 
Mubarak. Tourism revenues have grown in the 
years since, and reached a new record of $12.6 
billion in 2018-19. Remittances from Egyptians 
living abroad also hit a record level, of about 
$28 billion in 2019-20. But the wealth has been 
distributed unevenly and many are missing 
out. Official figures show that 32.5 percent of 
Egyptians lived below the poverty line in 2017-
18, many impacted by the austerity measures.

Egypt’s GDP grows despite pandemic, but so does poverty

Bureau Report
JEDDAH 

Saudi Arabia will host a Formula 
One Grand Prix in November next 
year after confirmation of plans 
to hold a night race on the streets 
of Jeddah. The Saudi Automobile 
and Motorcycle Federation said 
the race represents the start of 
a “long-term partnership” with 
the sport. Limited details about 
the Jeddah street circuit were re-
leased, but SAMF confirmed that 
the start-finish stretch would run 
along the city’s waterfront and 
that the race would be staged 
at night. The event is expected 
to relocate to Qiddiya, an hour’s 
drive from capital Riyadh, once a 
purpose-built circuit is ready in 
2023. The race in Saudi Arabia 
was all but confirmed last week 
when F1 listed the country on a 
provisional 2021 calendar that 
was distributed to the teams. 
“We are excited to welcome Saudi 
Arabia to Formula One for the 
2021 season and welcome their 
announcement following specula-
tion in recent days,” F1 CEO Chase 
Carey said. “Saudi Arabia is a 
country that is rapidly becoming 
a hub for sports and entertain-
ment with many major events 
taking place there in recent 

years, and we are very pleased 
that Formula One will be racing 
there from next season. “We will 
be publishing our full provisional 
2021 calendar in the coming 
weeks, and this will be submit-
ted to the World Motorsport 
Council for approval.” The addi-
tion of Saudi Arabia to the F1 cal-
endar has already been criticised 
by human rights organisation 
Amnesty International, which 
warned last week that the race 
was an attempt to “sportswash” 
Saudi Arabia’s human rights 
record. Saudi Arabia has come 
under heightened international 
criticism over its human rights 
record in recent years after jour-
nalist Jamal Khashoggi was mur-
dered and dismembered by Saudi 
operatives inside its Istanbul con-
sulate in 2018. When ESPN con-
tacted F1 to ask whether Saudi 
Arabia’s human rights record and 
laws were compatible with its 
own statement on human rights 
and its “#WeRaceAsOne” diver-
sity initiative, a spokesperson 
issued the following response. 
“For decades Formula One has 
worked hard [to] be a positive 
force everywhere it races, includ-
ing economic, social, and cultural 
benefits,” he said.

Bourse turns bearish, falls 340 points

Alexander Zverev upsets Rafael Nadal

Saudi Arabia confirms F1 night 
race for 2021

Babar Azam aims permanent combination before T20 World Cup
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SHANGHAI/TOKYO/LONDON/NEW YORK
Gulf stock markets were muted on 
Sunday after Joe Biden’s U.S. election 
victory, reflecting expectations that his 
administration will not bring radical 
changes to the region’s struggling econ-
omies. In Saudi Arabia, the stocks index 
declined 0.2% at market open but post-
ed some gains in early trading and was 
up 0.3% at 0725 GMT. Other Gulf mar-
kets were mixed. Expectations of mod-
erate oil prices and a weaker U.S. dollar 
under a Biden administration could add 
pressure on Gulf government’s bud-
get deficits, analysts say, accelerating 
the need for reforms. “Long-term, low 
global interest rates, low oil prices, and 
a weaker U.S. dollar matter most and 
are generally negative for the Gulf,” said 
Hasnain Malik, head of equity research 
at Tellimer. “But, ultimately, the waning 
strategic interest of the U.S. in the region 
and the general disinterest of the U.S. 
electorate in most aspects of foreign 
policy is the same under Biden or his 
predecessor,” he said. Biden’s focus on 
climate change may not bode well for 
the oil-rich Gulf countries, which have 
been trying with limited success to di-
versify their economies and are now 
facing a severe economic contraction 
amid the twin shock of the coronavirus 

crisis and lower crude revenues. “Struc-
tural challenges faced by Gulf Coopera-
tion Council economies including the 
energy transition are likely to be ampli-
fied,” said Rachel Ziemba, adjunct senior 
fellow at the Center for a New Ameri-
can Security, a Washington think tank. 
Shares of Saudi oil giant Aramco were 
up 0.3% in early trade on Sunday, but 
a Saudi banker said that was partly due 
to expectations of dividend payments 
soon. During his election campaign 
Biden pledged to reassess ties with Sau-
di Arabia, demand more accountability 

over Saudi journalist Jamal Khashoggi’s 
killing in Riyadh’s Istanbul consulate in 
2018, and end U.S. support for the Ye-
men war. Still, a radical reset of the U.S. 
approach to the Gulf region is viewed as 
unlikely. “A Biden presidency is not go-
ing to make or break Gulf economies,” 
said Robert Mogielnicki, resident schol-
ar at Washington-based Arab Gulf States 
Institute. “The most consequential deci-
sions for the overall health and sustain-
ability of Gulf economies will be smart 
spending and implementing economic 
reforms within the region.” Reuters

ANKARA/ ISTANBUL
The projects being implemented under the 
China-Pakistan Economic Corridor (CPEC), 
a flagship project of the Belt and Road Ini-
tiative would not only benefit certain areas 
but to promote development across Paki-
stan, China Radio International (CRI) Urdu 
commented. “The way the CPEC projects 
have been implemented over the last five 
years and the results that have emerged 
show that the purpose of building CPEC is 
not to benefit certain areas but to promote 
development across Pakistan,” CRI Urdu 
commented on the progress made in the 
construction of CPEC projects. It said, in-
frastructure, construction of industries and 
elimination of energy shortages are to pro-
vide an environment for Pakistan accord-
ing to its resources which will also benefit 
the people of Pakistan and will guarantee 
a bright future. The Orange Line Metro 
Train in Lahore is the first electric public 
transport project, the launch of which has 
not only increased travel facilities for the 
people but also created new employment 
opportunities. In the last five years, CPEC 
projects have created 55,000 direct jobs 
in the road infrastructure sector, of which 
48,000 have been created specifically for 
local Pakistanis. According to a Chinese For-
eign Ministry spokesman, major projects 

with a direct investment of US$25 billion 
have been completed since the inception of 
CPEC. The projects completed under CPEC 
are part of The Belt and Road. Shipping car-
go started at Gwadar port during the first 
six months of this year. Up to 20,000 tons of 
goods were delivered from shipping cargo 
to Afghanistan. Employment opportuni-
ties were also created through shipping. 
There is no doubt that these projects have 
improved infrastructure as well as energy 
supply and employment opportunities. 
According to economist Hollis B. Chan-
nery’s proposed two-gap model, develop-
ing countries need to introduce foreign 
investment and stimulate exports to boost 
their national economies. In this regard, 
CPEC has been instrumental in advancing 
Pakistan’s development. The CPEC has ad-
dressed the issue of limited investment po-

tential. Inadequate savings and shortage of 
foreign exchange in Pakistan and provided 
a high quality axis for Pakistan’s economic 
growth. Pakistan’s GDP growth rate is sig-
nificant and it has created 70,000 jobs in 
Pakistan. Since its inception, CPEC has con-
sidered the elimination of energy short-
ages in Pakistan as an important sector of 
construction. Over a five-year period, en-
ergy projects under the CPEC framework 
added 3340 MW of electricity to Pakistan 
by early April 2019, accounting for 11% 
of the country’s installed capacity. The 
shortage of electricity has been greatly re-
duced andin addition to power generation 
projects, China built the Matiari-Lahore 
an 878km-long, 660 kV HVDC transmis-
sion line project in Pakistan – the world’s 
second HVDC transmission line to extend 
the life of Pakistan’s power grid. The con-
struction of CPEC is progressing rapidly, 
significantly reducing Pakistan’s energy 
problem and improving transportation in-
frastructure has laid a foundation for Paki-
stan’s industrial development. In the next 
phase, industrial cooperation is the focus 
of CPEC’s construction and development. 
Given the pace of projects, their comple-
tion and results, it can be said that CPEC is 
undoubtedly a new impetus for Pakistan’s 
sustainable development. Xinhua

UNITED NATIONS  
Japan formally proclaimed 
Crown Prince Akishino the first 
in line as heir to the throne 
on Sunday, the last of a series 
of ceremonies after his elder 
brother, Emperor Naruhito, 
became monarch last year fol-
lowing their father’s abdica-
tion. The day-long ceremonies 
at the palace had been sched-
uled for April but were post-
poned because of the corona-
virus pandemic and have been 
scaled back as infection keeps 
rising, although Japan has es-
caped the explosive outbreak 
seen in many other countries. 
Under Japanese law, only 
males can inherit the throne, 
so Naruhito’s only offspring, 
18-year-old Princess Aiko, is 
ineligible. Moves to amend the 
law lost steam when Akishi-
no’s wife bore a son, Hisahito, 
in 2006. “I deeply ponder the 
responsibility of Crown Prince 
and will discharge my duties,” 

Akishino in orange robe said 
in front of attendees, most of 
whom were wearing masks, 
according to footages by pub-
lic broadcaster NHK. Akishino, 
54, is one of just three heirs to 
the throne along with Hisahito, 
14, and Prince Hitachi, 84, the 
younger brother of Emperor 
Emeritus Akihito, who stepped 
down last year in Japan’s first 
abdication in two centuries. 
Changes to the succession law 
are anathema to conserva-
tives, but debate over how to 
ensure a stable succession is 
likely to intensify. One option 
is to allow females, including 
Aiko and Hisahito’s two elder 
sisters, to retain their impe-
rial status after marriage and 
inherit or pass the throne to 
their children, a change that 
surveys show most ordinary 
Japanese favour. Conservatives 
want to revive junior royal 
branches stripped of imperial 
status after the war. Reuters

ISLAMABAD
The 10-carat unheated Kashmir sapphire showcased 
by a Pakistani jewelry company has drawn attention 
of connoisseurs and collectors from all over the world 
at the ongoing third China International Import Expo 
being held in Shanghai. “We are very pleased to pres-
ent the rare and precious gemstones from Pakistan,” 
said Dr. Aqeel Ahmed, founder and CEO of Winza who 
displayed the Kashmir sapphire and popular emeralds 
from Swat at the diamond and gems pavilion during 
the ongoing expo. He informed the Swat valley em-
erald, one of the earliest discovered emeralds in the 
world were exhibited first time at the exhibition. Its 
history closely linked to the Silk Road and with its 
unique color and connotation, it was recognized by 
more and more consumers and its price showed a 
steady upward growth, becoming a shining star in the 
family of colored gemstone. As a jewelry family busi-
ness, Winza has a vertically integrated business model 
from mining, grading, cutting and polishing to jewelry 
manufacturing. Therefore, Winza as a Pakistani jew-
elry brand with gemstone from Pakistan was very op-
timistic about the development potential of Swat em-
eralds in the Chinese market, Dr Aqeel Ahmed, who is 
running his business in Shanghai for the last 10 years, 
told APP on telephone. According to organizer of the 
diamond and gems pavilion at the expo, a total of 189 

enterprises from 33 countries and regions including 
13 Pakistani enterprises specialized in jewellery de-
sign and manufacturing, cross-border trade, freight 
transportation, furniture, artistic handicrafts are tak-
ing part in the jewelry exhibition. The exhibitors are 
promoting new ruby, sapphire, emerald, pearl, jade, 
amber products and other rare treasures at the exhi-
bition. Among all the exhibits, stunning gems and jew-
ellery from Pakistan became a big hit with the Chinese 
buyers. The ongoing CIIE will be held till November 
10. Pakistani exhibitors are expected to return from 
a fruitful journey. With Pakistan’s exports to China 
rise via China-Pakistan Economic Corridor (CPEC)’s 
progress, more Chinese people will fall in love with 
the soul-stirring beauty of Pakistani jewellery. VoM

Govt effectively raised voice 
against publication of blasphemes 

caricatures: Religious Minister

ISLAMABAD
S ikh community  al l 
around the world are set 
to  celebrate  the f irst  an-
niversary of  the opening 
of  Kartarpur Corridor 
today.  On this  day,  last 
year,  Prime Minister  Im-
ran Khan ful f i l led the 
cherished desire  of  up to 
30 mil l ion Sikhs around 
the world,  for  whom the 
Kartarpur corridor is 
one of  their  hol iest  plac-
es .  The opening of  cor-
ridor was widely  recog-
nized as  ‘a  new symbol 
of  peace’  by the world 
community  which also 
took place on the eve of 
550th birth anniversary 
of  Guru Nanak Dev.   App

SLAMABAD
Minister for Religious Affairs Noorul 
Haq Qadri says the government has ef-
fectively raised the voice against publi-
cation of the blasphemes caricatures of 
the Holy Prophet Khatam un Nabiyeen 
Hazrat Muhammad (SAWW) across the 
globe. Addressing a function of Milad-
un-Nabi in district Khyber today (Sun-
day), he said Prime Minister Imran 
Khan has written letter to the leaders of 
Muslim Ummah to devise a framework 
to stop recurrence of such acts in fu-
ture. Noor-ul-Haq Qadri strongly con-
demned the publications of blasphe-
mous caricatures of the Holy Prophet 
(PBUH) in France which deeply hurt the 
sentiments of Muslim community. VoM

143rd birth anniversary of 
Allama Muhammad Iqbal to 

be observed tomorrow
SLAMABAD

T h e  1 4 3 r d  b i r t h  a n n i v e r s a r y 
o f  P h i l o s o p h e r  p o e t  D r  A l l a m a 
M u h a m m a d  I q b a l  w i l l  b e 
o b s e r v e d  w i t h  n a t i o n a l  z e a l 
a n d  f e r v o r  a c r o s s  t h e  c o u n t r y 
t o m o r r o w .  V a r i o u s  l i t e r a r y , 
e d u c a t i o n a l ,  p o l i t i c a l ,  s o c i a l 
a n d  c u l t u r a l  o r g a n i z a t i o n s  w i l l 
a r r a n g e  s p e c i a l  p r o g r a m m e s  t o 
p a y  h o m a g e  t o  t h e  n a t i o n a l  p o e t 
a n d  h i g h l i g h t  d i f f e r e n t  a s p e c t s  o f 
h i s  l i f e  a n d  t e a c h i n g s .  A  g r a c e f u l 
c h a n g e  o f  g u a r d  c e r e m o n y  w i l l 
b e  h e l d  a t  t h e  m a u s o l e u m  o f 
t h e  g r e a t  p h i l o s o p h e r  i n  L a h o r e 
t o d a y.  Vo M

MIRPUR  
Azad Jammu and Kashmir (AJK) 
President Sardar Masood Khan, 
while greeting the US President-
elect, Joe Biden over his election 
victory, has expressed the hope 
that the United States being an im-
portant member of the UN Securi-
ty Council, will play an active role 
under his able leadership to get 
the massacre of Kashmiri people 
stopped and to save the occupied 
territory from becoming an Indian 
colony. Commenting on Biden’s vic-
tory, Sardar Masood Khan hoped 
that while upholding his previ-
ous stand, the US president-elect 
besides raising his voice against 
the discriminatory laws against 
the Muslims and other minori-
ties of India as well as the worst 
human rights in Occupied Jammu 
and Kashmir, would play his role 
in granting Kashmiris the right to 
self-determination and will help 
Pakistan and the Kashmiri people 
in finding a durable and just so-
lution to the Kashmir issue. He 
maintained that Pakistan and the 
Kashmiri people would welcome 

mediation by the United States or 
any other country for the settle-
ment of Kashmir issue provided 
this mediation is supervised by the 
United Nations, and the Kashmiri 
people are its part. The AJK presi-
dent recounted that in 1950s, the 
United States while supporting the 
right to self-determination of the 
Kashmiri people, had played an 
important role in the approval of 
the UN Security Council resolution 
on Kashmir. “We expect the same 
role from the US today. The resolu-
tion of Kashmir conflict is impera-
tive because this issue has posed a 
major threat to the peace and se-
curity of the region and its resolu-
tion in accordance with the wishes 
of the Kashmiri people may usher 
in a new era of development and 
progress in South Asia,” he added. 
On the whole, he asserted that the 
resolution of Kashmir issue would 
be a prelude towards the global 
people, and the big powers par-
ticularly the United States should 
not shut their eyes towards this 
conflict and the related dangers. 

The AJK president said that after 
ethnic cleansing of Kashmiri peo-
ple, war crimes being committed 
by the Indian troops, and discrimi-
natory treatment of the Naren-
dra Modi regime against minori-
ties particularly the Muslims, the 
international community would 
have to come out of the misper-
ception that India is the world’s 
largest democracy. “The United 
States is the champion of democ-
racy and civil liberties, and it can-
not be expected that Washington, 
while preferring its economic and 
political interests, will compro-
mise on the basic human rights of 
the Kashmiri people, their right to 
self-determination and their equal 
democratic rights,” he added. Sar-
dar Masood Khan said that the 
actions taken by India in the dis-
puted territory of Kashmir since 
August 5 last year, violate the UN 
resolutions as well as internation-
al laws, and it is incumbent upon 
the international community par-
ticularly the United States to take 
notice of these war crimes. VoM

Illegal Indian Occupied Kashmir

AJK president urges Biden to play role in resolving Kashmir conflict
(AJK) President Sardar Masood Khan, while greeting the US President-elect, Joe Biden over his election victory
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humanity: President AJK
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Minister for Aviation Ghulam 
Sarwar Khan on Sunday said 
the Pakistan Tehreek-i-Insaf 
(PTI) government was com-
mitted to providing all  ba-
sic facil it ies to the public at 
their doorstep without any 
discrimination.  Address-
ing a public meeting after 
inaugurating a gas supply 
road construction schemes 
in Lalazar-II  Wah Canton-
ment Taxila,  he said the gov-
ernment was spending mil-
l ions of  rupees for carrying 
out different development 
projects in the area.  The 
minister said the govern-
ment was fulfi l l ing its  com-
mitment to make Pakistan a 
strong and vibrant state by 
all  means where the com-
ing generations would lead 
peaceful  and prosperous 
l ives.  “We will  remove the 
public’s  sense of  depriva-
tion and make them pros-
perous,”  Ghulam Sarwar 
said,  adding the PTI govern-
ment would purge the coun-
try of  looters and corrupt 
elements.  “Those who have 
betrayed the country will 
have a tragic end.”  He said 
it  was the hallmark of  the 
PTI that it  had defeated the 
two major political  parties 
in the last  general  elections 
and formed the government 
as per the mandate given 
by the masses to serve the 
country.  The minister said 
today the country needed 
greater national unity to 
fail  sinister designs of  the 
anti-state elements,  adding, 
it  was unfortunate that the 
Pakistan Democratic Move-
ment (PDM),  an all iance of 
opposition parties,  were 
busy in advancing the nar-
rative of  Indian prime min-
ister Narendra Modi.  VoM




