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The first principle of tackling 
corruption is that you do not 

engage in it and you have the will 
to confront it.

Presiden Afghanistan

Ashraf Ghani

China will extend cooperation with Pakistan 
in energy sector: Chinese ambassador

Iran faces rebuke by European powers after uranium 
enrichment announcement

The Asian Telegraph

Japan reiterates 
cooperation with 

Pakistan to reduce 
the immunity gap                          

LAHORE
MATSUDA Kuninori, Ambassa-
dor of Japan to Pakistan said 
here on Monday that he is to 
hear of the report that due to 
the successful implementation 
of the nation-wide polio immu-
nization campaign last week, 
over 39 million have been vac-
cinated, which is equivalent 
to 98% of its target. He paid 
tribute to the effort of around 
285,000 polio workers who 
were engaged in the house-to-
house vaccine campaign amid 
the growing anxiety about the 
second wave of COVID-19 in 
Pakistan. Since 1996, Japan 
has been supporting Pakistan 
in its effort to eradicate polio 
from the nation, with a cumu-
lative amount of $229 million. 
Ambassador MATSUDA added, 
“The Government of Japan will 
continue to help Pakistan in 
cooperation with international 
partners to reduce the immu-
nity gap and protect its chil-
dren from the highly infectious 
disease.”

China, US likely to prioritize rapprochement, after 
Biden takes office: expert

Bureau Reporter
DUBAI

China and the US are likely to prioritize 
trade and business dialogues, while diplo-
matic dialogues could reopen after Joe Biden 
takes office in January, meanwhile it would 
be a slow process for the two countries’ re-
turn to cooperation. Li Haidong, a professor 
at the Institute of International Relations of 
the China Foreign Affairs University, told 
the Global Times on Monday that the trade, 
business, culture and education sectors, 
which are not political fields, are likely to 
be the “first window” for the countries to 
launch dialogues amid the change of the US 
leadership. Li’s remarks came after Chinese 
Foreign Minister Wang Yi urged both 
countries to open dialogues at all levels on 
Monday. Li predicted that after dialogues 
and cooperation in non-political fields break 
the ice between China and the US, the two 
countries would eye dialogues in politics and 
national security. Chinese State Councilor 
and Foreign Minister Wang Yi said in a video 
conference with the US-China Business 
Council board of chairs on Monday that the 
two countries should launch dialogues at 
all levels, as all issues can be brought to the 

table for discussion, whether they are stra-
tegic, comprehensive and long-term tasks or 
specific ones. Wang said that China’s door 
for dialogues is open anytime, and the two 
countries can work together to formulate 
three lists on dialogue, communication and 
dispute management, which will provide a 
clear roadmap for maintaining and develop-
ing bilateral ties. The Trump administration 
is not likely to withdraw its attempt to de-
couple with China, and the diplomatic stale-
mate would only deteriorate, Li said. China 
should seek communication with Biden’s 
team to lay the foundation for bilateral offi-
cial dialogues and cooperation in diplomacy 

and other fields after Biden takes office next 
January, he added. After the Biden adminis-
tration takes power, the US will strengthen 
cooperation with China in economic re-
covery, and tackle climate change and the 
COVID-19 pandemic, but continue its policy 
over China’s Hong Kong issues and Taiwan 
question, said Li. Dialogue and cooperation 
are not easy and will be a slow process, as 
the US domestic political climate has been 
poisoned. Although Biden’s team is more 
rational, there would be big change in US’ 
China policy, Li warned. Wang noted at the 
video conference that a fundamental reason 
why the China-US relationship has faced its 
most severe situation since the official es-
tablishment of diplomatic ties is that some 
people in the US adhere to an outdated Cold 
War mentality and ideological bias by seeing 
China’s development and China-US relations 
from a zero-sum game perspective while 
regarding China as an opponent or even 
an enemy.  The most urgent task is to fight 
against the COVID-19 pandemic, and China 
is willing to continue providing assistance to 
the US by sharing its anti-epidemic experi-
ences and providing medical supplies, and 
working on vaccines and medical develop-

PM is committed to reduce cost 
of power generation: minister 

omar ayub
ISLAMABAD

Federal Minister for Energy Mr. 
Omar Ayub Khan welcomed the newly 
appointed Ambassador of China to 
Pakistan, H.E Nong Rong in his of-
fice this morning. Chairman CPEC 
Authority Gen. (R) Asim Saleem 
Bajwa and Special Assistant to Prime 
Minister on Power Mr. Tabish Gouhar & 
Secretary Power Ali Raza Bhutta were 
also present at the meeting. During the 
meeting, both sides reviewed the pro-
gress of power projects under China 
Pakistan Economic Corridor (CPEC) 
& agreed to continue the cooperation 
in field of energy in mutual interest of 
both countries. Nong Rong expressed 
that he gives utmost importance to 
the “Draft Framework Agreement” & 
will push it forward to the relevant 
departments in China. After effective 
Govt to Govt (G2G) cooperation, both 
countries need to embark on a journey 
of effective Business to Business (B2B) 
collaboration. Both sides dispelled the 
common misperception that CPEC SEZs 
in Pakistan are limited to Chinese com-
panies only. It was stressed that SEZs & 

other industrial cooperation ventures 
under CPEC are open to third party 
participation & that companies and in-
vestors from all countries are welcome.  
The Minister highlighted the provision 
of power & energy to establishment of 
Special Economic Zones (SEZs) and 
said that it would boost economic 
activity along with creation of thou-
sands of new jobs in the country. The 
Minister also apprised the Envoy about 
the initiatives by the current govern-
ment to curb the distribution & trans-
mission losses in the power sector. He 
said that the focus of our government 
is to lower the cost of power genera-
tion by increasing Renewable Energy. 
He said that sustainable & affordable 
structure of energy tariffs will be 
beneficial for positive economic tra-
jectory of the country. The Chinese 
Ambassador while appreciating the 
government’s commitment to reform 
the energy sector said that China is 
keen to work with Pakistan in field of 
energy including power projects under 
CPEC. He thanked and appreciated the 
efforts of the Government of Pakistan 
and Ministry of Energy to expedite 
the progress of power projects under 
CPEC.

Pakistan highly values 
its ties with Belarus, 

vows further bilateral 
cooperation: President Dr 

Arif Alvi
 President hailed the courage of 
Kashmiri masses who have ex-

posed the Indian brutalities 
ISLAMAbAD

President Dr Arif Alvi has said that Pakistan highly 
values its ties with Belarus and wants to further 
enhance bilateral relations with Belarus in all 
fields of mutual interest, including trade and in-
vestment, science and technology, culture and de-
fense. He stated this while talking to the outgoing 
Ambassador of the Republic of Belarus, Mr Andrei 
Ermolovich, who paid a farewell call on him, at 
Aiwan-e-Sadr, today. Talking to the Ambassador, 
the President said that Pakistan was keen to pro-
mote trade and cultural cooperation with Belarus. 
He highlighted that Pakistan offered promising op-
portunities for joint ventures and investment and 
would welcome Belarusian investment in Paki-
stan. The President remarked that both countries 
had great potential for cooperation in the areas of 
culture, tourism and pharmaceuticals and empha-
sized the need for increasing cooperation in these 
areas for the mutual benefit of the two countries. 
The President expressed the hope that the Memo-
randum of Understanding (MOU), signed by the 
two countries on cooperation in the field of educa-
tion, would greatly help in strengthening cultural 
linkages. He congratulated Mr Andrei Ermolovich 
on the successful completion of his tenure as Am-
bassador and expressed the hope that he would 
continue to promote Pakistan-Belarus relations.
President Dr. Arif Alvi has also lauded the courage 
of Kashmiri people who have exposed the Indian 
brutalities in Indian Illegally Occupied Jammu and 
Kashmir (IIOJ&K). In a tweet, he said undeterred 
by total shutdown of Social Media and torture, In-
dian brutalities will continue to be exposed in oc-
cupied territory. The President said these heroes 
have resisted Indian occupation despite rapes, 
plunder, killings and state sponsored terror. VoM

Mr. Bakhtyar reiterated dedication for 
multilateral regional connectivity to 
ensure positive-sum economic gains 

KABUL
Afghan President Ashraf Ghani has termed the recent visit 

of Prime Minister Imran Khan to Afghanistan as an impor-
tant milestone in strengthening bilateral ties between the 
two countries. He expressed these views during the 19th 
Ministerial conference of Central Asia Regional Economic 
Cooperation virtually held on Monday. The Afghan President 
said the visit has enhanced prospectus for regional coopera-
tion and integration. Federal minister for economic affairs 
makhdum khusro bakhtyar participated in the 19th ministe-
rial conference of Central Asia regional economic cooperation 
(carec) virtually held on 7th december, 2020.President of 
Afghanistan Mr. Mohammad Ashraf Ghani while deliver-
ing his special message, especially appreciated the Prime 
Minister Imran Khan’s recent visit to Kabul. He termed the 
PM Imran Khan’s visit an importance milestone in strength-
ening bilateral ties and enhancing prospectus for regional 
cooperation and integration. CAREC Program is a partner-
ship of 11 countries and 6 development partners working 
together to promote development through cooperation, lead-
ing to accelerated economic growth and poverty reduction. 
It is guided by the overarching vision of “Good Neighbors, 
Good Partners, and Good Prospects.” The ministers & senior 
representatives of Afghanistan, Azerbaijan, China, Georgia, 
Kazakhstan, Kyrgyz Republic, Pakistan, Mongolia, Tajikistan, 
Turkmenistan and Uzbekistan also addressed to the confer-

ence. Senior representatives of ADB, IMF, WB, AIIB, IDB, 
EBRD, EIB, OFID, USAID, UN Agencies, WTO and JICA also 
attended the Conference. The Minister, in his remarks, 
highlighted the significance of regional cooperation such as 
CAREC for Pakistan in achieving shared goals of sustainable 
development and economic growth. Mr. Bakhtyar reiterated 
the importance of regional connectivity not only through 
road network but also rail, aviation and ports for unleashing 
trade and tourism potential in the region. While endorsing 
the Framework, he emphasized that setting specific, measur-
able, attainable, relevant and time-bound (SMART) targets 
along with active monitoring & annual reporting, we can ef-
fectively monitor the progress leading to implementation of 
CAREC’s Vision 2030. The Minister highlighted that tourism 
is part of national development policy of the Government of 
Pakistan and this sector contains immense untapped poten-
tial. He suggested the development of regional tourism cor-
ridor, establishment of CAREC Business Council and increased 
involvement of the private sector in promoting tourism. VoM

Imran khan’s visit enhanced prospectus for regional 
cooperation and integration: President Ashraf Ghani

Iran’s recent announce-
ment to the IAEA that it in-

tends to install an additional 
three cascades of advanced 

centrifuges
UNITED NATIONS

France, Germany and Britain 
said on Monday they were 
alarmed by an Iranian an-
nouncement that it intended 
to install additional, advanced 
uranium-enriching centrifuges 
and by legislation that could ex-
pand its nuclear programme. “If 
Iran is serious about preserving 
a space for diplomacy, it must 
not implement these steps,” the 
three powers, who along with 
China and Russia are party to 
a 2015 nuclear containment 
deal with Tehran, known as the 
JCPoA, said in a joint statement. 
A confidential International 
Atomic Energy Agency report 
obtained by Reuters said Iran 
plans to install three more 
cascades, or clusters, of ad-
vanced IR-2m centrifuges in 

its enrichment plant at Natanz, 
which was built underground 
apparently to withstand any 
aerial bombardment .  Iran’s 
nuclear deal with major pow-
ers says Tehran can only use 
first-generation IR-1 centri-
fuges, which refine uranium 
much more slowly, at Natanz 
and that those are the only 
machines with which Iran may 
accumulate enriched stocks. 
“Iran’s recent announcement 
to the IAEA that it intends to 
install an additional three cas-
cades of advanced centrifuges 
at the Fuel Enrichment Plant in 
Natanz is contrary to the JCPoA 
and deeply worrying,” the three 
powers said of the U.N. watch-
dog report, which has yet to 

be made public. The powers 
further said a new law oblig-
ing Iran’s government to halt 
U.N. inspections of its nuclear 
sites and step up enrichment 
beyond the deal’s limits was 
also incompatible with the ac-
cord and Iran’s wider non-pro-
liferation commitments. “Such 
a move would jeopardise our 
shared efforts to preserve the 
JCPOA and also risks compro-
mising the important opportu-
nity for a return to diplomacy 
with the incoming U.S. admin-
istration,” they said, referring 
to Joe Biden, who defeated 
President Donald Trump in the 
Nov. 3 election. “A return to the 
JCPOA would also be beneficial 
for Iran,” the three added, re-
ferring to Tehran’s decisions 
to reverse some of its nuclear 
commitments in response to 
the Trump administration’s 
2018 pull-out from the deal and 
reimposition of tough sanctions 
that have crippled the Iranian 
economy.Reuters

ISLAMABAD 
Prime Minister Imran Khan has directed to 
take all necessary steps to bring further im-
provement in the energy sector. Chairing a 
meeting which reviewed reforms in the en-
ergy sector, he said all the stakeholders must 
fulfil their responsibilities in this regard 
within the stipulated period. The Prime Min-
ister said a mechanism be evolved so that 
the subsidy on electricity is only available to 
the poor and deserving people. Meanwhile, 
Prime Minister Imran Khan chaired a meet-
ing in Islamabad today regarding setting up 
of a coastal oil refinery by Pak-Arab Refin-
ery Company Limited (PARCO). The meet-
ing was informed that work on the setting 
up of the refinery will be started in a year 
time. Imran Khan in his remarks termed the 
addition of PARCO refinery as a welcome 
step. He said the completion of this project 
will not only enhance our capacity in this 
sector but also help achieve the capability 
to domestically produce petroleum related 
products. Prime Minister Imran Khan says 
the government will devise a strategy to 

check drug abuse among youth and save the 
future generations from this menace. Ad-
dressing an event at Anti-Narcotics Force 
Headquarters in Rawalpindi today (Mon-
day), he termed corruption and narcotics 
as a “cancer of society”. The Prime Minis-
ter said relevant ministries would be taken 
on-board to chalk-out the policy in view of 
growing trend of drug abuse at educational 
institutes. He said he would call a meeting 
next week to discuss ways to address the 
challenge of narcotics on urgent basis. Im-
ran Khan said the government will run an 
anti-drug campaign across the country and 
the entire nation will fight this menace as a 
united force. Expressing concern over high 
number of cases of drug addicts in schools 
and universities, he stressed the need for 
raising awareness among masses, particu-
larly youth, about negative impacts of drugs. 
The Prime Minister assured to enhance flow 
of required resources to counter the menace 
of drug abuse in the country.  “Whenever a 
person becomes a drug addict, their entire 
family suffers. If there are 70 million drug 

addicts in the country, it means that 70 mil-
lion families are struggling,” he said. Show-
ing his concern, he said that people do not 
realize the gravity of the situation, but drug 
addiction is spreading like cancer in soci-
ety, adding that the problem has now pen-
etrated schools and colleges. This synthetic 
drug called ice (crystal methamphetamine) 
has penetrated schools and colleges. Drugs 
destroy children’s character and discipline. 
Their health, as well as their futures, are 
compromised. Drugs are silent killers. We 
have to collectively fight this problem,” he 
stressed. He said that whenever society em-
braces things which are forbidden in Islam, 
it is bound to be destructive. “Whatever has 
been instructed in the Qu’ran is only for 
the benefit of humankind,” he said. “Back 
in the 1980s, many people earned money 
by selling drugs but society accepted them. 
This was the biggest setback for our coun-
try.” Citing statistics, PM Imran Khan said 
that more than 70 million young people in 
Pakistan have fallen prey to drug addiction, 
which is a dangerously high number. VoM

PM directs to take inclusive measures to bring improvement in 
energy sector

PM calls for collective societal efforts for fight against menace of drugs

RSS-backed Indian 
government is working on 
an Israeli plan to change 
the demography of the 

occupied territory: analysts 
Kashmiris will definitely get their 

right of plebiscite sooner because of 
Pakistan’s diplomatic

BEIJING
In Indian illegally occupied Jammu and Kashmir, af-
ter destroying houses of Muslims in Jammu and in 
Pahlgam area of Islamabad district, now Modi-led 
fascist Indian government has issued eviction no-
tices to Kashmiri Muslims living in Badgam district. 
According to Kashmir Media Service, the locals told 
media that the authorities had started demolish-
ing their houses and chopping down apple trees 
in Branwar, Kanidajan and several other areas of 
the district. The RSS-backed Indian government is 
working on an Israeli plan to change the demog-
raphy of the occupied territory by settling Indian 
army officers, soldiers and Hindus from India on 
the forcibly vacated land in IIOJK. Meanwhile, 
APHC General Secretary Molvi Bashir Ahmad in a 
statement in Srinagar urged the international com-
munity to take notice of the ongoing Indian state 
terrorism in the occupied territory. He asked the 
United Nations to hold referendum in the territory. 
Senior Hurriyat leader Professor Abdul Ghani Butt 
addressing a function in Sopore stressed the need 
for settlement of the Kashmir dispute for restora-
tion of peace and prosperity in South Asia. A report 
released by Kashmir Media Service, said that India 
was deliberately prolonging illegal detention of 
Kashmiri prisoners for their pro-freedom beliefs.  
Kashmir has been under illegal Indian occupa-
tion for last over 70 years but the Kashmiris are 
continuing their struggle to get their fundamental 
right to self-determination. The situation in the 
Indian Illegally Occupied Jammu and Kashmir 
became worse when the present Indian govern-
ment abrogated article 370 and 35-A in order to 
change the demography of the occupied valley. At 
this point of time the resolution adopted in the OIC 
Foreign Ministers Council is of vital importance 
as it would be part of international records. VoM
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Special Persons of Society

Prime Minister Imran Khan announced on Thursday a new 
EhsaasKafaalat Policy under which families with differently-abled 
persons will be entitled to a stipend of Rs2, 000 per month. Growing 
up with a disability is a form of life. Contingent upon the severity 
of the disability, it might impact all parts of life to various degrees. 
An adult who procures a disability may need to change most habits 

and everyday functions, including education and work. To comprehend this 
form of life, it is important to recognize that “disability” is a social and cultural 
construct, which mirrors a society’s policy and practice towards individuals with 
disabilities. International Special person’s day is to be observed today in solidar-
ity with special persons in society. Concerning this, the government, NGOs, and 
local organizations have concluded various projects targeting an understanding 
of disability issues and prepare to support for the dignity, rights, and prosperity 
of people with disability because being a significant portion of society, special 
people could play an imperative role.The UN chief while addressing nations, 
stressed that the “Convention on the Rights of Persons with Disabilities”, can only 
be completely implemented by handling the deterrents, injustices, and segrega-
tion that this population encounters. Understanding the rights of people with 
disabilities is essential to fulfilling the promise of the 2030 Agenda: to leave no 
one behind, he stated, alluding to the global action intended to achieve a more 
just and sustainable world. He said in all of UN’s activities, the objective is clear: a 
world where everyone can enjoy equal opportunities, take part in decision mak-
ing, and take advantage of economic, social, political, and cultural life. That is a 
goal worth battling for. The event was co-sponsored by Pakistan and Pakistan’s 
Permanent Representative to the United Nations also acknowledged that an 
integrated approach is required to ensure that persons with disabilities are not 
left behind, ensuring the full and equivalent participation of persons with dis-
abilities in all domains of society, involving in coronavirus response and recovery.

Money Laundering

M oney laundering is a rapidly developing crime in the con-
temporary world and a mammoth danger to the finan-
cial matters of the developing nations. Simply stated, in 
straightforward terms, it can be characterized as such a 
strategy whereby illicit funds are moved starting from one 
spot then onto the next, to cover its tracks. The Financial 

Action Task Force (FATF) recognizes it as the preparation of criminal pro-
ceedings to mask their illegal origins. Money laundering is said to have 
made serious damages to a nation’s economy, alongside affecting people 
from around the globe. Globally, the action plan against money laundering 
initially started back in the 1970s when Bank Secrecy Act was passed in the 
United States. However, the situation for Pakistan deems to be quite different, 
anti-money laundering bills were first introduced in the 2000s. Several steps 
have been made trying to control money laundering. Nonetheless, it is wide-
spread in the nation and this can be credited to the powerless enforcement 
of laws and escape clauses in the current system. Pakistan had been on the 
FATF “blacklist” for quite a long time before it was withdrawn in 2015 after 
noteworthy progress in confronting terror financing. Furthermore, in June 
2018, Pakistan was included in FATF’s “grey list” which has had a detrimental 
impact on Pakistan’s market.  Financial institutions have been hesitant to 
conduct businesses with Pakistani organizations. This, thus, would affect 
trade and further increase Pakistan’s current account shortfall. Businesses 
are likewise seriously influenced by money laundering as it deters investors. 
Besides, it is additionally expressed that international banks can also haul 
their business out of Pakistan because of the consideration in the “grey list”.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

 Water scarcity vs water Management

There are millions of people all over the 
world who don’t have access to water, 
or, if they have access, that water is un-
able to be used. About 70% of the Earth’s 
surface is covered with water and 3% 
of it is actually freshwater that is fit for 

human consumption. Around two-thirds of that is 
tucked in frozen glaciers and unavailable for our use. 
According to WWF, some 1.1 billion people worldwide 
lack access to water, and a total of 2.7 billion find 
water scarce for at least one month of the year.Water 
scarcity involves water crisis, water shortage, water 
deficit or water stress. Water scarcity can be due to 
physical water scarcity and economic water scarcity. 
Physical water scarcity refers to a situation where 
natural water resources are unable to meet a region’s 
demand and economic water scarcity is a result of 
poor water management resources.According to an 
International Monetary Fund (IMF) report, Pakistan 
ranks third amongst countries facing water shortages.
The Pakistan Council of Research in Water Resources 
(PCRWR) delivered a grave warning: if the govern-
ment does not take action, the country will run out of 
water by 2025. Severe water scarcity is already hav-
ing a negative impact on the country’s public health 
and the economy. Over 80 percent of water supplied 

is considered unsafe, and water scarcity and water-
borne diseases are resulting in a loss of up to 1.44 
percent of GDP. A number of standalone initiatives are 
underway to mitigate this impact; what else is needed 
now is a coordinated national policy on water.Goal six 
of the Sustainable Development Goals (SDGs) calls for 
ensuring availability and sustainable management of 
water and sanitation for all, water use efficiency, and 
integrated water resources management. In line with 
the SDGs, Pakistan’s vision 2025 addresses the issues 
of water security and aims for increasing water stor-
age capacity, improving agricultural efficiency by 20 
percent, and ensuring the availability of clean drinking 
water to all Pakistanis.The bulk of Pakistan’s farmland 
is irrigated through a canal system, but the IMF says in 
a report canal water is vastly under-priced, recovering 
only one-quarter of annual operating and maintenance 
costs. Meanwhile, agriculture, which consumes almost 
all annual available surface water, is largely untaxed.
Experts say that population growth and urbanization 
are the main reasons behind the crisis. The issue has 
also been exacerbated by climate change, poor water 
management, and a lack of political will to deal with 
the crisis.Greater investment in Pakistan’s water sec-
tor represents the best option for sustainable social 
and economic development and to ensure that no one 
is left behind in the process of development. Pakistan 
needs a sound national water policy which deline-
ates the framework for balanced socio-economic 
development, management, and conservation of the 
country’s water resources in an environment chal-
lenged by climate change. The majority of cropland 
area of the country is irrigated through canals and 
rightly called as “Irrigated Agriculture”. In fact, it is a 
reliable area which supports and fulfills the needs for 

food, fiber and raw materials in Pakistan. While other 
areas are at the mercy of rains and called as “Rain-fed 
Agriculture”. The contribution of this area is minor or 
negligible compared to the irrigated area.Our irrigated 
area is also facing drought like situation for the last 
10 years due to less availability of water in canals and 
through precipitation. This alarming situation compels 
us to think a well before time about sowing of coming 
wheat crop. South of Punjab falls under arid climate 
where at least 2 acre inches of water per week during 
the growing season is required to produce maximum 
yield.To deal with the issue of declining water and 
greater demand, there is need to focus on conserva-
tion strategies which included immediate erection of 
new dams,Adoption of water management strategies 
andabove all Implementation of all these strategies.
Erection of new dams is need of the hour. Currently 
the biggest dams, Mangla and Tarbela cannot meet the 
demand of water. Dams have specific life and addition 
of silt gradually decreases their water storage capac-
ity. Therefore, immediate implementation of projects 
regarding construction of new dams would be helpful 
to meet the future demand of water. The significance 
of small dams and reservoirs cannot be denied. In the 
coming future, farmers have to build their own reser-
voirs to store and properly manage water.

Emmys Merge Variety Categories As Part of 2021 Rule Changes
LONDON

The Emmys have merged the Outstanding Variety 
Talk Series and Outstanding Variety Sketch Series 
into a single category, Outstanding Variety Series, 
the Television Academy announced on Friday.
The two categories were separated in 2015, with 
“Saturday Night Live” winning four of the next six 
Outstanding Variety Sketch Series Emmys while 
“Last Week Tonight With John Oliver” had five 
straight Outstanding Variety Talk Series wins. 
Those two Emmy favorites will now compete 
against each other in the merged category.That 
change was part of a number of 2021 rule changes 
announced by the TV Academy, which has also 
merged short-form categories, put anthology se-
ries into the Limited Series category and added a 
category that will recognize individual stuntmen 
and women.Another change recognizes that the 
pandemic has resulted in the Oscars changing 
their rules to allow movies to qualify even if they 
premiere on a streaming platform. In an attempt 
to draw a line between theatrical and television 
movies, it classifies any film placed on the Oscars’ 
members-only viewing platform as a theatrical 
movie, disqualifying it from Emmy consideration. 
Variety Talk and Variety Sketch Series were pre-
viously awarded in one category until they were 
split in 2015. The categories have been recom-
bined into one category for Outstanding Variety 
Series.Categories for individual achievements in 
Variety Series will continue to include both Variety 
Talk and Variety Sketch Series. The two short 
form program categories, both of which include 
scripted programming, have been combined into 

one category for Outstanding Short Form Comedy, 
Drama or Variety Series. Anthology series will now 
enter the Emmy competition with Limited Series, 
resulting in a new category–Outstanding Limited 
or Anthology Series. This will align storytelling 
formats throughout the competition. Individual 
achievements will compete in the relevant catego-
ries as defined by the program category.Previously, 
an anthology series could enter the competition in 
either the Comedy or Drama Series categories; or 
entrants could break up the series into individually 
entered, stand-alone movies. This new award will 

recognize stunt performers themselves; previously, 
there have only been stunt coordination categories. 
The award will acknowledge actual stunt artists 
whose performances across the global television 
medium are integral to storytelling each season. 
Team entries will be capped at four entrants. To 
clarify the distinction between theatrical motion 
pictures and television movies during the ongoing 
pandemic, any non-documentary film placed on 
the AMPAS viewing platform for Oscar considera-
tion will be deemed a theatrical motion picture 
and thus ineligible for the Emmy competition.

NASA Confirms New SIMPLEx Mission Small 
Satellite to Blaze Trails Studying Lunar Surface

LONDON
On Nov. 24, the Lunar Trailblazer, a mis-

sion selected under NASA’s Small Innovative 
Missions for Planetary Exploration 
(SIMPLEx) program, passed its Key 
Decision Point-C (KDP-C) milestone, obtain-
ing agency-level endorsement to begin final 
design of hardware and build. The mile-
stone also provides the project’s official 
schedule and budget determination.“Lunar 
Trailblazer will confirm whether water on 
the Moon is tightly bound in crystalline 
rock, as recently suggested by NASA’s SOFIA 
(Stratospheric Observatory for Infrared 
Astronomy) observations, or loosely bound 
and mobile as a function of temperature,” 
said Thomas Zurbuchen, associate admin-
istrator for science at the agency’s head-
quarters in Washington. “This SIMPLEx 
mission bolsters our portfolio of targeted 
science missions designed to test pioneer-
ing technologies while reducing overall 
costs using new streamlined processes.” 
Producing the highest resolution basemaps 
to locate ice or water trapped in rock at the 
Moon’s surface, Lunar Trailblazer will help 
support NASA’s Artemis program, which 
includes establishing a sustainable pres-
ence on the Moon by the end of the dec-
ade and preparing for crewed missions 

to Mars.“We’re excited to help answer big 
planetary science questions with a small 
satellite by making the new maps of water 
on the Moon,” said Bethany Ehlmann, the 
mission’s principal investigator, of Caltech. 
“Given the importance of water on the 
Moon for future robotic and human mis-
sions, Lunar Trailblazer will provide criti-
cal basemaps to guide future exploration.” 
Peering into the Moon’s permanently 
shadowed regions, Lunar Trailblazer will 
detect signatures of ice in reflected light, 
and it will pinpoint the locations of micro-
cold traps less than a football field in size. 
Collecting measurements at multiple times 
of day over sunlit regions, the mission will 
help scientists understand whether the 
water signature on the illuminated surface 
changes as the lunar surface temperature 
changes by hundreds of degrees over the 
course of a lunar day.

Sohail Majeed Butt
Islamabad

The newly appointed Chinese 
Ambassador to Pakistan H.E. Mr. 
Nong Rong called on Chairman 
Board of Investment (BOI), Mr. 
Atif R. Bokhari here at Islamabad. 
Secretary BOI,  Ms.  Fareena 
Mazhar and Project Director 
CPEC-IC Mr. Asim Ayub were 
also present on the occasion. 
During the meeting, Chairman BOI 
& Ambassador Nong Rong dis-
cussed matters of mutual interest 
particularly Industrial Cooperation 
under CPEC. Chairman BOI ex-
pressed that both Governments 
are working together to make 
the 2nd phase of CPEC fruit-
ful by attracting quality FDI. 
Chairman BOI apprised the 
Chinese Ambassador of the Draft 
Framework Agreement on Industrial 

Cooperation (IC) under CPEC. H.E 
Ambassador Nong Rong expressed 
that he gives utmost importance to 
the “Draft Framework Agreement” 
& will push it forward to the rel-
evant departments in China. 
Chairman BOI stated that Pakistan & 
China have a future together & there 
is immense potential for people to 
people (P2P) linkages. After effec-
tive Govt to Govt (G2G) coopera-
tion, both countries need to embark 
on a journey of effective Business 
to Business (B2B) collaboration. 
Both sides dispelled the common 
misperception that CPEC SEZs in 
Pakistan are limited to Chinese 
companies only. It was stressed 
that SEZs & other industrial coop-
eration ventures under CPEC are 
open to third party participation & 
that companies and investors from 
all countries are welcome.

Chinese Ambassador To Pakistan Calls On Chairman Boi

December-08-1542

In Linlithgow Palace in Scotland, a daugh-
ter is born to James V, the dying king of 
Scotland. Named Mary, she was the only 
surviving child of her father and ascended 
to the Scottish throne when the king 
died just six days after her birth.Mary’s 

French-born mother, Mary of Guise, sent her to 
be raised in the French court, and in 1558 she 
married the French dauphin, who became King 
Francis II of France in 1559 and died in 1560. 
After Francis’ death, Mary returned to Scotland 
to assume her designated role as the country’s 
monarch. Mary’s great-uncle was Henry VIII, the 
Tudor king of England, and in 1565 she mar-
ried her English cousin Lord Darnley, another 
Tudor, which reinforced her claim to the English 
throne. This greatly angered the current English 
monarch, Queen Elizabeth I. In 1567, Darnley 
was mysteriously killed in an explosion at Kirk 
o’ Field, and Mary’s lover, James Hepburn, the 
earl of Bothwell, was the key suspect. Although 
Bothwell was acquitted of the charge, his mar-
riage to Mary in the same year enraged the nobil-
ity, and Mary was forced to abdicate in favor of 
her son by Darnley, James. Mary was imprisoned 
on the tiny island of Loch Leven.In 1568, she 

escaped from captivity and raised a substan-
tial army but was defeated by her Scottish foes 
and fled to England. Queen Elizabeth I initially 
welcomed Mary but was soon forced to put her 
cousin under house arrest after Mary became 
the focus of various English Catholic and Spanish 
plots to overthrow her. In 1586, a major Catholic 
plot to murder Elizabeth was uncovered, and 

Mary was brought to trial, convicted for com-
plicity, and sentenced to death. On February 
8, 1587, Mary Queen of Scots was beheaded 
for treason at Fotheringhay Castle in England. 
Her son, King James VI of Scotland, calmly ac-
cepted his mother’s execution, and upon Queen 
Elizabeth’s death in 1603, he became James I, 
king of England, Scotland, and Ireland.

Mary Queen of Scots born
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William and Kate kick off 
festive UK tour with guest

NEWYORK
The Duke and Duchess of Cambridge got into the 
Christmas spirit tonight as they set off on their 
three day tour of Britain on the royal train.The 
royal couple asked 80s pop star Shakin’ Stevens to 
perform his festive hit Merry Christmas Everyone 
for transport workers at London’s Euston Station 
as they thanked them for keeping trains running 
during the coronavirus pandemic.As Shaky per-
formed, Kate, in an Alexander McQueen coat and 
tartan scarf, swayed along to the music as she and 
William watched from a balcony above the con-
course and waving to people below.The royal cou-
ple also chatted to Transport for London employees 
and rail staff before boarding the Queen’s train to 
begin their 1,250-mile journey.On behalf of the 
nation, they passed on their thanks for everything 
they have done to keep trains in London running 
and the measures taken to ensure passengers 
could travel safely with confidence. The Duke told 
Alero Abbey, TfL area manager for Green Park and 
Euston: “It’s moments like this when people really 
appreciate what you do every day. Suddenly we all 
know what you do and that you do a really good 
job. The couple appeared shocked to hear from 
London Overground driver Glyn Smith, who told 
them he had managed to avoid hitting a young child 
on the line in June.VoM

Camila & Shawn offer up 
surprise Christmas duet

EW YORK
Camila Cabello and Shawn Mendes have given 
fans an early Christmas gift by releasing a sur-
prise holiday duet.The pop stars released their 
version of The Christmas Song on Saturday, call-
ing it “something special” for followers.“This has 
been such a crazy year with so many challenges,” 
Cabello wrote on Instagram.“This holiday season, 
it is more important than ever to spread love and 
kindness to everyone! Shawn and I wanted to 
send all our love to you amazing humans so we 
put together something special for you, our ren-
dition of #TheChristmasSong,” she announced.
Adding that proceeds from downloads will 
“support those in need right now”, the Havana 
singer revealed that she and Mendes are donat-
ing $100,000 (£74,400) to Feeding America.“We 
love you all so much and hope you get to enjoy 
this song over a very safe and merry holiday!” 
Cabello added.She then encouraged followers 
to be generous, urging: “It would make our holi-
days if you went on their website and donated 
to one of their sectors and help out your com-
munity! They have sectors all over the nation. 
Let’s make our little corner of the world more 
beautiful today.”VoM

Duchess volunteers to call 
lonely pensioner amid 

COOVID pandemic

DUBAI
American actors Adam Sandler and Drew 
Barrymore were named the Greatest of 
All Time Dynamic Duo at the MTV Movie 
& TV Award that took place this week. 
“It was so much fun to make a movie 
with you in every of the last three dec-
ades,” Barrymore, 45, told Sandler, 54, as 
they received their award. Sandler and 
Barrymore, who both appeared virtually 
at separate locations, starred together 
in 1998’s “The Wedding Singer,” 2004’s 
“50 First Dates” and 2014’s “Blended.” 
The socially distanced event, hosted by 
US actress and singer Vanessa Hudgens, 
also honored actor Kevin Hart as the 
Comedy Giant and late “Black Panther” 
star Chadwick Boseman as the Hero for 
the Ages.

Staff Report
CHRISTCHURCH 

Fifty-two members of Pakistan 
squad have on Monday been allowed 
to leave isolation in New Zealand 
after clearing final round of COVID-
19 testing. Two individuals are still 
under quarantine in Christchurch.
The players and support staff will move 
to Queenstown from Christchurch on 
Tuesday and begin practice and train-
ing sessions in groups ahead of their 
international fixtures against New 
Zealand, starting from December 18.
According to details, 51 members tested 
negative for coronavirus in the final 
round. One individual who completed 
his isolation in Auckland has also been 
allowed to join the squad in Queenstown.
Coronavirus standard operating pro-
cedures (SOPs) will not be imple-
mented on the members who have 
been cleared by the New Zealand au-

thorities. The two individuals still in 
quarantine will join rest of the squad 
after completing their isolation period.
The three-match Twenty20 International 
(T20I) series between Pakistan New 
Zealand will begin at Auckland on 

December 18. Hamilton (December 20) 
and Napier (December 22) will host the 
second and third matches respectively.
The T20I series will be followed by two 
Tests at Mount Maunganui (December 
26-30) and Christchurch (January 3-7). 

Staff Report
BAHRAIN

Sergio Perez stayed calm amid the 
chaos at a remarkable Sakhir Grand 
Prix to clinch his first Formula One 
career win Sunday in his 190th race.
The Racing Point driver finished 
10.5 seconds ahead of Renault’s 
Esteban Ocon and 11.9 clear of team-
mate Lance Stroll.“I’m speechless,” 
Perez said. “I hope I’m not dreaming.”

The Mexican does not even have 
an F1 seat next year after being 
replaced by Sebastian Vettel.
“I want to keep going,” Perez said. “If I’m 
not on the grid next year I will be in 2022.”
George Russell looked like capping a re-
markable Mercedes debut with a confident 
win until his team made a terrible blunder 
after bringing him and Valtteri Bottas in 
for another change when the safety car 
was out on track with about 25 laps to go.
Russell’s stop was a bit slow but nothing 
compared to the one for Bottas, which 
took an agonizing 27 seconds as the 
mechanics could not fit his left front tire 
properly. Remarkably, Russell was then 
called in again because the team had fitted 
him with a mixed set of compound tires.
It was a rare failure for a Mercedes 
team which has dominated F1 
since 2014 by winning every driv-
ers’ and constructors’ championship.
Still, even with that mishap, Russell 

roared back brilliantly from fifth to sec-
ond place and was closing on Perez when 
his rear tire punctured with eight laps 
remaining.Perez, who made his debut 
in 2011, had a clear run to victory and 
clinched his 10th career podium, while 
Ocon got his first.“I have no words,” 
Ocon said. “I was crying on the line.”
Russell finished ninth while Bottas was 
eighth on a humiliating night for F1 pow-
erhouse Mercedes, which almost never 
makes mistakes. The illegal mixed com-
pound tire change for Russell was being 
investigated by stewards after the race.
Russell is under contract with Williams 
but replaced Lewis Hamilton as the seven-
time world champion recovers from the 
coronavirus. Hamilton, who sealed the 
title last month, remains doubtful for next 
weekend’s season-ending Abu Dhabi GP.
The race was halted after a first-lap crash 
caused by Ferrari’s Charles Leclerc, who 
broke too early and clipped Perez’s car. 

Bureau Report
KARACHI

Bears and bulls tried to wrestle control over 
the Pakistan Stock Exchange (PSX) on Monday 
and the former managed to dominate proceed-
ings.Political uncertainty in the wake of up-
coming meeting of the Pakistan Democratic 
Movement (PDM) – an alliance of opposition 
parties – scheduled for December 8 impacted 
the investment climate.The benchmark KSE-
100 index oscillated between red and green 
zones, touching intra-day high and low of 114 
and 160 points. The bearish trend was driven 
by cement and oil stocks amid uncertainty in 
global crude oil prices.Moreover, unimpres-
sive trade data, with trade deficit marginally 
widening to $9.6 billion in first five months of 
the current fiscal year on the back of a nomi-
nal increase in exports and imports, adversely 
impacted the positive momentum, pulling 
the stock index down following five days of 
consecutive advance.At close, the benchmark 
KSE-100 index recorded a decrease of 91.69 
points, or 0.22%, to settle at 42,115.31 points.
Arif Habib Limited, in its report, said the mar-
ket traded range bound, although it opened on 
a positive note with +41 points. “In the ses-
sion, the index swayed between +114 points 
and -160 points, demonstrating investors’ lack 
of interest due to concern over political un-

certainty,” it said.Selling pressure was mostly 
reflected in cement sector stocks, however, 
exploration and production stocks also failed 
to perform better amid sticky oil prices in the 
international market.Technology sector stocks 
performed relatively well with NetSol hitting 
its upper circuit and TRG Pakistan also trad-
ing in the positive zone.Although Aisha Steel 
Mills and International Steels increased their 
product prices, the market did not react as 
positively as it could have.Sectors contributing 
to the performance included exploration and 
production (-54 points), cement (-26 points), 
oil and gas marketing companies (-14 points), 
banks (-12 points), power (-12 points), tech-
nology (+19 points) and insurance (+14 
points).Individually, stocks that contributed 
positively to the index included TRG Pakistan 
(+16 points), Adamjee Insurance Company 
(+13 points), Bank AL Habib (+12 points), 
Nestle Pakistan (+9 points) and Engro Polymer 
and Chemicals (+7 points).Stocks that contrib-
uted negatively were Oil and Gas Development 
Company (-27 points), Pakistan Petroleum (-25 
points), MCB (-15 points), Dawood Hercules 
(-10 points) and Lucky Cement (-10 points).JS 
Global analyst Maaz Mulla said the benchmark 
KSE-100 index blew hot and cold and touched 
an intra-day low of -160 points. It closed the 
session at 42,115, down 92 points.A total of 

380 million shares were traded. Top contribu-
tors to the total volume were TRG Pakistan 
(+2.1%), Unity Foods (+2%), Jahangir Siddiqui 
& Co (+1.4%), Pakistan Refinery (-0.8%) and 
Avanceon Limited (+6.6%) with a cumulative 
121 million shares changing hands. In last 30 
minutes of the trading session, profit-book-
ing was observed. Oil and Gas Development 
Company (-1.8%), Pakistan Petroleum (-1.8%), 
MCB (-0.9%), Lucky Cement (-0.5%) and Bank 
Alfalah (-1.6%) were the major losers. As per 
news reports, cement sales dropped 23% 
whereas its exports fell 12% on a month-on-
month basis. Fauji Cement (-1.4%), Power 
Cement (-1.4%), Cherat Cement (-0.8%), 
Maple Leaf Cement (-1.1%) and Pioneer 
Cement (-1%) lost ground.

Bureau Report
Dubai

Daily exports of Saudi crude oil to the US 
recently fell to their lowest level in three de-
cades, with industry experts putting the drop 
down to increased demand from Asia and a 
change in the energy dynamic between the two 
countries.Data from the US Energy Information 
Administration (EIA) showed that two weeks 
ago 73,000 barrels per day (bpd) were shipped 
from the Kingdom to American refineries.The 
figure represents the lowest daily amount on 
record since June 2010. However, going by 
monthly figures, it would also be the least 

since 1985 when Saudi imports fell to zero 
for several months as part of a price war.Saudi 
Arabia has 16 percent of the world’s proved 
oil reserves and is the largest exporter of total 
petroleum liquids in the world. According to 
the EIA, in 2012 the Kingdom became the 
second-largest petroleum exporter to the US, 
surpassing Mexico, but still behind Canada.
EIA data showed that May 2003 was when 
Saudi exports to the US hit the highest level, 
with 2,244,000 bpd, followed by May 1991 
(2,053,000 bpd), April 2003 (2,024,000 bpd), 
August 1991 (1,964,000 bpd), and June 2003 
(1,921,000 bpd).Dr. Bassam Fattouh, direc-
tor of the Oxford Institute for Energy Studies, 
told Arab News it would be too simple to as-
sume that the recent slump in oil exports was 
to do with US President Donald Trump losing 
the recent presidential election.He pointed 
out that oil was a highly liquid global market 
and crude reserves would flow to where they 
were most needed and to where exporters 
could capture the highest value. “This is re-
gardless of who the US president is,” he said, 

adding that increased Asian demand was also 
a big factor.“While the rise in virus cases in 
the US are causing a slowdown in demand, 
and refineries have been running below their 
norms, crude demand in Asia has been strong 
and this has been reflected in the strong dif-
ferentials especially for sour crudes destined 
to Asian refineries.”Energy and oil marketing 
adviser Faisal Faeq, who previously worked 
for OPEC and oversaw the US market when he 
was employed by Saudi Aramco, said that the 
latest slump was unlikely to be long-term as 
American refineries were configured to pro-
cess Saudi medium sour crude grades.Some 
observers have been quick to point that the 
US is becoming more energy independent by 
developing shale, but Faeq believed this was 
not the case.“It is not about the US being inde-
pendent in crude after the shale revolution as 
Saudi Aramco still owns the largest oil refinery 
in North America, and the latest developed and 
the most sophisticated, which is located in Port 
Arthur, Texas with a crude capacity of more 
than 600,000 barrels per day.”

Saudi daily oil exports to US fall to lowest level in 3 decades

Global CFOs 
upgrade China’s 

economic outlook 
in Q4 rating: 

survey
Bureaau Report
WASHINGTON

Global chief financial officers 
(CFOs) have upgraded China’s 
economic outlook to “Modestly 
Improving” in the last quarter of 
the year from “Stable” in the third 
quarter, showed a recent survey by 
the CNBC Global CFO Council.The 
council, which gathers around 150 
CFOs of some of the largest public 
and private companies in the world, 
said those CFOs responding to this 
quarter’s survey feel more optimis-
tic about the Chinese economy as 
the country is embracing a steady 
economic recovery from the COVID-
19 pandemic. Meanwhile, the CFOs 
have also improved the economic 
outlook for the United States, 
Canada and Britain from “Modestly 
Declining” to “Stable,” showed the 
survey released Wednesday.In the 
current quarter, Japan, the rest of 
Asia and the Eurozone maintained 
their rating of “Stable,” whereas 
Africa, the Middle East, Latin 
America and Russia maintained 
their rating of “Modestly Declining,” 
the survey said.Around 65 percent 
of the CFOs surveyed regard the 
pandemic as the biggest external 
challenge for their companies, while 
some 86 percent believe that the 
hope of a widely available COVID-19 
vaccine by next year and the current 
surge in confirmed cases have the 
greatest impact on their companies’ 

Bureau Report
LONDON

Dubai’s economy is expecting a 35 percent 
growth in foreign investment due to recent 
reforms in the UAE’s Commercial Companies 
Law, according to the Director-General of 
Dubai Economy, Sami Al-Qamzi.The recent 
amendments will have a far-reaching im-
pact on the flow and quality of foreign and 
domestic investments as well as overall eco-
nomic growth of the country, Al-Qamzi said. 
The reforms – which came into effect at the 
start of this month – allow foreign nationals 
100 percent ownership of commercial com-
panies within the country.The changes will 
also contribute to increasing competitiveness 
and ease of business in the UAE in addition 
to bringing in more investments and creat-
ing more jobs, Al-Qamzi added. “Allowing 
foreign nationals 100 percent ownership of 
commercial companies will lead to a signifi-
cant increase not only in foreign and domestic 
investments, as these amendments allow full 
freedom for investors to manage and operate 
their businesses,” he added. The director-gen-
eral also hopes that the new legal framework 
will encourage individual investors and resi-

dents to invest, especially in the small and 
medium enterprises sector.The changes aim 
to bring long-term investment in manufac-
turing, high-tech industries, digital economy, 
entertainment, engineering and legal consult-
ing services, according to state news agency 
WAM. “Granting full ownership to foreigners 
and the subsequent influx of investments will 

enhance operational and administrative ef-
ficiencies not only in the private sector but 
also in the overall economy,” Al-Qamzi said.
Al-Qamzi added the UAE will benefit from 
increased competitiveness as a result of the 
amendments which will also improve the 
country’s position in the World Bank’s Doing 
Business report.

Dubai economy expects 35% growth in foreign investments due to law 

Bureau Report
DUBAI

No sooner had Sergio Perez finished celebrating his first 
ever Formula 1 Grand Prix and the lights at the Bahrain 
International Circuit been switched off, than thoughts turned 
to the season-closing race at Abu Dhabi’s Yas Marina Circuit 
on Dec. 13.Sunday’s Sakhir Grand Prix had provided one 
of the most exciting and unpredictable races of a season 
that was at one point in danger of not taking place at all. 
For the organizers of the Abu Dhabi Grand Prix, 2020 has 
been a year of uncertainty and continuous adaption in the 
shadow of the Covid-19 pandemic.“Since the start of the 
pandemic, we’ve kept a close eye on what’s happening with 
other events,” said Saif Al Noaimi, acting CEO of Abu Dhabi 
Motorsports Management (ADMM).“Before the Australian 
Grand Prix was scheduled to take place (in March), we an-
ticipated that this year was not going to be a normal year. 
We were well into our planning for the Abu Dhabi Grand 
Prix at that stage. However, we knew we had to adapt our 
plans, and start thinking about what is the possibility, and 
scenarios, of the race taking place. Whether spectators would 
be permitted and whether we would be able to deliver such 
an event.”Almost miraculously, after the cancellation of sev-
eral races, the 2020 campaign eventually got under way in 
the summer, with Al Noaimi and his team in constant touch 
with the FAI and other promoters.“We kept an eye on other 
events that were taking place and we received regular briefs 
from Formula 1 management,” he said.“Being the 17th round 
of the season, we got to benefit from the lessons learnt from 
the 16 races that took place before us and we kept on adapt-
ing and enhancing our plans as we got closer to the event.”

KSE-100 snaps five-session winning streak

Perez stays calm to win chaotic Sakhir Grand Prix

Abu Dhabi Grand Prix to bring a 
sense of normalcy to  turbulent 

2020 Formula 1 season

Pakistan squad allowed to leave isolation in New Zealand
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NEW YORK
Stocks on global indexes mostly 
eased on Monday as worries in-
creased over the economy be-
cause of increased restrictions 
due to COVID-19, while sterling 
slumped as Britain and the Eu-
ropean Union made a last-ditch 
attempt to strike a trade deal. 
After surging to a fresh all-time 
high earlier on Monday, the MSCI 
world equity index < .MIWD-
00000PUS>, which tracks shares 
in 49 countries, was last down 
0.1%. The U.S. benchmark S&P 
500 was also down slightly in 
early New York trading, retreat-
ing from its recent record, while 
the Nasdaq gained. Authorities 
in California, the most popu-
lous state in the United States, 
on Monday compelled much of 
the state to close shop and stay 
at home the day after it reported 
a record 30,000-plus new coro-
navirus cases. “I think what you 
are seeing today is a focus on the 
short term with the shutdown, 
which is why technology is lead-
ing the way,” said Christopher 
Grisanti, chief equity strategist 

at MAI Capital Management in 
Ohio. Investor eyes also contin-
ue to be on negotiations between 
U.S. Republicans and Democrats 
for approval of further coro-
navirus relief. The Dow Jones 
Industrial Average fell 139.6 
points, or 0.46%, to 30,078.66; 
the S&P 500 lost 3.96 points, 
or 0.11%, to 3,695.16 and the 
Nasdaq Composite added 64.58 
points, or 0.52%, to 12,528.81. 
Expectations of a U.S. stimulus 
aid package gathered pace after 
weak payrolls data on Friday and 
following a bipartisan proposal 
on a $908 million package last 
week that leaders on both sides 
appeared open to agreeing to. 
The pan-European STOXX 600 
index lost 0.33%. British and Eu-

ropean Union negotiators were 
trying to bridge stubborn differ-
ences standing in the way of a 
post-Brexit trade deal, but they 
had at best 48 hours to avoid a 
disorderly parting of ways at the 
end of this month. Sterling fell 
in a sentiment reversal from Fri-
day when the British currency 
rose to 19-month high against 
the dollar. Sterling was last trad-
ing at $1.3337, down 0.74% on 
the day. The dollar index fell 
0.062%, with the euro up 0.11% 
to $1.2133. Investors also await 
an EU summit starting Thurs-
day to break an impasse over a 
1.8 trillion-euro coronavirus aid 
package, as well as the last Euro-
pean Central Bank policy meet-
ing of the year on the same day. 
In the bond market, yields on 
most U.S. Treasuries fell as ris-
ing coronavirus caseloads drove 
investors to buy the safe-haven 
securities. Benchmark 10-year 
notes last rose 11/32 in price 
to yield 0.9344%, down from 
0.969% late on Friday. U.S. crude 
and Brent futures eased, while 
spot gold prices gained. Reuters

BRUSSELS   
One of the most intense days in the long-
running Brexit trade negotiations started 
off with little good news about any progress 
Monday, with the United Kingdom and the 
European Union seemingly still stuck on 
the same issues that have dogged the stand-
off for months. EU chief negotiator Michel 
Barnier held a pre-dawn briefing with am-
bassadors of the 27 member states to see 
if a deal is still possible with London ahead 
of the Jan. 1 deadline, but had no news of a 
breakthrough. In the evening, British Prime 
Minister Boris Johnson will have his second 
phone call with EU Commission chief Ursula 
von der Leyen in barely 48 hours, to decide 
whether to pull the plug on an agreement 
that could cost hundreds of thousands of 
jobs on both sides and disrupt cross-Chan-
nel trade for years to come. One official from 
an EU nation said “the difficulties persist” 
with legal oversight of any trade deal and 
standards of fair play that the UK needs to 
meet to be able to export in the EU. On fish-
eries too, despite indications of progress, a 
lot of work remains, said the official. “The 
United Kingdom has not made the neces-
sary moves,” the official said. Other EU offi-
cial were equally glum. “The outcome is still 
uncertain, it can still go both ways,” said an-
other, who made it clear the bloc’s 27 nations 

were still united and fully behind Barnier. All 
spoke on condition of anonymity because 
the talks were still ongoing. UK Foreign Of-
fice Minister James Cleverly acknowledged 
the situation had changed little despite the 
need for speed. “Yes, time is tight, yes it might 
go right to the wire and, indeed, it may well 
be that we don’t get the deal. But I think a 
deal is possible and we’ll keep working to-
ward it until we get it,” he said. While the UK 
left the EU on Jan. 31, it remains within the 
bloc’s tariff-free single market and customs 
union through Dec. 31. Reaching a trade deal 
by then would ensure there are no tariffs and 
trade quotas on goods exported or imported 
by the two sides, although there would still 
be technical costs, partly associated with 
customs checks and non-tariff barriers on 
services. At his early morning meeting with 
EU ambassadors, Barnier faced some anx-

ious member states that feared too much 
might have been yielded already to London. 
If talks continue after Monday, they will be 
closing in on an two-day EU summit where 
German Chancellor Angela Merkel and 
French President Emmanuel Macron will be 
major players. Germany wants a deal partly 
because its massive car industry has always 
found a welcome export market in Britain. 
France, meanwhile, has taken the forefront 
in demanding that UK companies must 
closely align themselves with EU rules and 
environmental and social standards if they 
still want to export to the lucrative market of 
450 million people. The politically charged 
issue of fisheries also continues to play an 
outsized role. The EU has demanded wide-
spread access to UK fishing grounds that his-
torically have been open to foreign trawlers. 
But in Britain, gaining control of the fishing 
grounds was a main issue for the Brexiteers 
who pushed for the country to leave the EU. 
EU member states have to unanimously 
support any post-Brexit trade deal and the 
agreement still needs to be voted on by 
the European parliament, procedures that 
would push any agreement right up to the 
deadline. Both sides would suffer economi-
cally from a failure to secure a trade deal, but 
most economists think the British economy 
would take a greater hit. Reuters

China has always firmly opposed and 
strongly condemned U.S. interference 

in China’s domestic affairs
ISLAMABAD

The United States is preparing to impose sanc-
tions on at least a dozen Chinese officials over 
their alleged role in Beijing’s disqualification 
of elected opposition legislators in Hong Kong, 
according to three sources, including a U.S. offi-
cial familiar with the matter.  The move, which 
could come as soon as Monday, will target offi-
cials from the Chinese Communist Party (CCP) 
as President Donald Trump’s administration 
keeps up pressure on Beijing in his final weeks 
in office. President-elect Joe Biden takes over 
on January 20. The State Department and the 
White House did not immediately respond 
to requests for comment. Up to 14 people, 
including officials of China’s parliament, or 
National People’s Congress, and members of 
the CCP, would likely be targeted by measures 
such as asset freezes and financial sanctions, 
two sources said. The U.S. official, speaking 
on the condition of anonymity, said multiple 
individuals would be sanctioned. A person 
familiar with the matter said the group would 
likely include officials from Hong Kong as well 

as the mainland. The sources did not provide 
names or positions of those being targeted 
for sanctions. Two sources cautioned an an-
nouncement could still be delayed until later 
in the week. “China has always firmly opposed 
and strongly condemned U.S. interference in 
China’s domestic affairs through the Hong 
Kong issue,” Chinese foreign ministry spokes-
woman Hua Chunying told a news briefing 
in Beijing on Monday, in response to a ques-
tion on the Reuters report. Stock markets in 
Asia gave up early gains on worries the move 
may signal a further deterioration in relations 
between the world’s two largest economies. 
concerned about is that on his ‘Out of office’ 
Trump would look for some retribution on 
China. So this news speaks to that fear,” said 
Kyle Rodda, market strategist at IG Markets in 
Melbourne. Chinese financial stocks traded in 
Hong Kong fell 2.3% in morning trade, their 
sharpest drop in six months amid worries 
sanctions could be extended to banks. In Oc-
tober, the U.S. State Department warned inter-
national financial institutions doing business 
with individuals deemed responsible for Chi-
na’s crackdown in the Asian financial hub that 
they could soon face tough sanctions. Reuters

Disabled passengers rejoice at recently 
launched CPEC’s Orange Line

ISLAMABAD
Disabled passengers rejoice at recently launched CPEC’s 
Orange Line Metro Train (OLMT), Lahore, says a report pub-
lished by China Economic Net (CEN) on Monday. According 
to the report, Roshan Khan is visually-impaired person but 
he is very happy because his eyesight disability is, now, no 
more impediment in his independent travelling. He got his 
ride on public transport from Darogawala and disembarked 
on Ali Town without any human support. This assistance-
free commutation becomes possible due to Orange Line 
train, the first mass transit rail project completed and 
launched under CPEC, that is already a source of socio-eco-
nomic fortunes for the people of Pakistan. He does not have 
eyes to see the majestic outlook of Metro Train Lahore but he 
can easily feel its life-changing impacts on the communities 
of Persons with Disabilities (PWDs). Talking to CEN, he said 
that he dreamt an accessible society that offer free approach 
to public transport. “Metro Train Lahore has materialized 
the dream unimagined few days back,” he stated. “Despite 
visually-challenged person, I wanted my fundamental right 
of inclusive transportation facilities. Technically, the right is 
enshrined in the constitution of Pakistan but its provision 
was dysfunctional. On October 26, it has come out of its in-
activeness. Frankly speaking credit goes to CPEC’s metro 
train, another manifestation of bonanza bestowed by China, 

a good friend of Pakistan,” he spelled out. He appreciated 
the bumpy strips that mark the edge of Metro’s platforms 
for those who can’t see. It merits to mention here that Metro 
Train Lahore is the first public transport equipped with basic 
accessibility facilities for blind and mobility-challenged peo-
ple. Other public transport areas especially Lahore Railway 
Station, Meto Bus, private bus terminals are yet to be made 
PWDs-friendly. Four days back on December 03, Interna-
tional Day of Persons with Disability was celebrated around 
the globe. Pakistan also marked the day. But this time sense 
of immerse proud prevailed. Reason is Metro train Lahore, 
one of the best public-centric project, especially for differ-
ently-abled people. “By action Pakistan has promoted an un-
derstanding of disability issues and mobilize support for the 
dignity, rights and well-being of persons with disabilities en-
suring a freely accessible transport facilities to them,”  VoM

Hafeez urges provinces to 
take stringent actions against 

hoarders of essential food items

Pakistani diaspora in China 
expresses commitment to 
uplift national economic 

architecture 

ISLAMABAD
Sikh and Muslim farmers exhibited interfaith har-
mony at the farmers’ protest on Monday. In a video 
shared on Twitter, Muslim farmers in the protest 
could be seen offering prayers on the street while 
more than a dozen Sikh farmers were standing 
next to them, in complete silence, to let them pray 
in peace. Indian journalist Rana Ayyub, who up-
loaded the video, wrote on Twitter that the video 
made her emotional. “Sikh brothers standing in 
solidarity with Muslims while they offer namaz 
at the farmers’ protest,” Ayyub wrote on Twit-
ter. It should be noted that thousands of farmers 
from India’s Punjab province have been protest-
ing in Delhi against new legislation that they deem 
against their interests. India, leaders of eleven op-
position parties including Congress have assured 
full support to farmers in their protest against 
unjust new agriculture laws introduced by Modi 
government. Sonia Gandhi, Sitaram Yechury and 
other leaders have also endorsed call for complete 
lockdown, Bharat Bandh tomorrow. Thousands 
of farmers are continuing their sit-in demon-
strations for 12th consecutive day today in New 
Delhi against the new legislation The negotiations 
between farmer unions and government will re-
sume on Wednesday to resolve the deadlock. VoM

FBR invites manual applications for 
extension in Income Tax Returns 

ISLAMABAD  
Adviser to the Prime Minister on Finance and 
Revenue, Dr. Abdul Hafeez Shaikh chaired a meeting of 
National Price Monitoring Committee (NPMC) today at 
the Finance Division to discuss the prices and supply 
position of essential food items. The meeting was 
attended by Minister Industries & Production, Special 
Assistant to the Prime Minister on Revenue, Provincial 
Chief Secretaries, Secretary NFS&R, Secretary 
Industries & Production, Chairman FBR, Chairperson 
CCP, Executive Director Commerce, Chairman TCP, 
Manager Coordination Utility Store Corporation 
(USC), Member PBS, Deputy Commissioner ICT 
Administration and senior officers of Finance 
Division. The Finance Secretary while presenting 
the price trend of essential commodities informed 
that according to latest SPI released by PBS there 
is decline in the prices of 13 essential commodities 
for instance wheat flour, sugar, onions, tomatoes and 
potatoes, while the prices of 17 commodities have 
increased slightly. Price of 21 items remained stable. 
The Committee was also informed that profit margin 
between the prices of wholesale and retail consumers 
is also coming down. The Chair held detailed 
discussions with the Provincial Chief Secretaries 
regarding position of wheat in the provinces and it 
was informed that at present sufficient quantities are 
available to meet existing demand. Further, the prices 
of perishable items as well as wheat and sugar are 
showing downward trend due to the improvement 
in their supply position and pricing mechanism. 
The Committee expressed satisfaction that prices 
of essential items getting down. The Chair directed 
the M/o NFS&R to conduct an emergency meeting 
with TCP, Maritimes, KPT and other stakeholders 
to review the implementation of the schedule 
regarding offloading of wheat vessels as decided 
by the logistic committee. He further advised the 
Provincial governments to strictly monitor the prices 
of Chicken and ensure smooth supply to minimize the 
demand supply gap. M/o Industries & Production was 
also directed to take necessary measures to control 
rising prices of edible oil. Federal Board of Revenue 
has invited manual receipt of application seeking 
extension to file Income Tax Returns for the Tax Year 
2020, in order to facilitate the taxpayers.According to 
a press release issued by FBR, every Inland Revenue 
field formation would establish a Help Desk to receive 
manual requests for extension. The FBR said option 
for filling of online request for extension would also 
be available and the extension would be granted 
generously up to the possible extent. VoM

ISLAMABAD   
The Azad Jammu and Kashmir President Sardar 
Masood Khan has said that the possibility of media-
tion on Kashmir issue by the new US administration 
led by Joe Biden is not high, but the United States as 
an influential member of the UN Security Council 
can play a pivotal role to resolve the issue between 
India and Pakistan. He made these remarks while 
addressing a webinar hosted by the London School 
of Economics Students’ Union’s Pakistan Develop-
ment Society as a foreign policy expert. The event 
was also addressed by former Foreign Minister of 
Pakistan Hina Rabbani Khar, well-known journal-
ist, Najam Sethi and other prominent panelists. The 
Trump administration, with the help of Pakistan, 
had made good headway on the issue of Afghanistan 
and also President Trump attempted to act as a me-
diator to resolve the Kashmir issue between India 
and Pakistan. But later he (Trump) backtracked and 
instead adhered to maintaining an artificial balance 
between the two countries and then the mediation 
offer came to a naught”, he said. Sardar Masood 
Khan however expressed his optimism that the new 
US government under the leadership of President-
elect Joe Biden and Vice President-Elect, Kamala 
Harris would come forward and dissuade India 

from killing the Kashmiris and help end the human 
rights violations taking place in the Illegally Indian 
Occupied Jammu and Kashmir (IIOJK). “Our success 
in achieving the desired goals would depend on our 
advocacy and our outreach. This should not only be 
limited to the government level but the non-govern-
mental sector particularly the civil society has to 
be involved in order to make Kashmir a civil rights 
movement”, he asserted.   Sardar Masood went on to 
say that in 2019, soon after India stripped Jammu 
and Kashmir of semi-autonomous status and split 
it into two Union Territories, Biden- Harris very 
plainly said “Kashmiris are not alone in the world 
and that they are keeping a track on the situation.   
The AJK President said that we must see that Paki-
stani expatriates in America have the same kind of 
ingress into the US power corridors as the Indian 
diaspora. Pakistanis in the US, he said, are around 
700.000 and they have a key role to play in influenc-
ing decision making directly or indirectly. Referring 
to the situation in India Occupied Jammu and Kash-
mir, President Khan said there is a genocide tak-
ing place and there is lebensraum in the territory. 
Around 2.2 million non-state Hindus from all over 
India have been brought into IOJK just in the past 4 
months. He suggested that our policy on Kashmir 

should be proactive and we should build our own 
narrative to help stop the killing of Kashmiris in IOJK 
and prevent India from turning the disputed region 
into a colony. Rejecting bilateral talks with India, 
Masood Khan categorically stated that the solution 
of Kashmir conflict lies in multilateral diplomacy. He 
said that solution to the issue has already been given 
to Kashmiris by UN Security Council seven decades 
ago by suggesting a plebiscite to determine their will 
of Kashmiris regarding their future through a plebi-
scite. Emphatically seeking the resolution of Kash-
mir dispute as per UN Security Council resolutions 
involving three parties to the dispute, the President 
said that bilateral negotiations have been a mirage 
and India has been using them as a tool to perpetu-
ate its hold on the Jammu & Kashmir territory. “The 
world must realize that there are three parties to the 
dispute – Pakistan, India and the people of Kashmir. 
One of the main reasons that we have not found a 
solution to the dispute was that the representatives 
of the Kashmiri people have never allowed to sit 
around the negotiating tables”, he said. Responding 
to various questions, the President said that com-
paring IOJK and AJK is not rational as there are no 
killings, arbitrary arrests, blindings, fake encounters 
and mass incarcerations taking place in AJK. VoM

The solution of Kashmir conflict lies in multilateral 
diplomacy: Sardar Masood Khan 

Our success in achieving the desired goals would depend on our advocacy and our outreach: Sardar Masood 

Final Brexit deal looms with uncertainty as no visible 
progress yet on key day

U.S. hints fresh sanctions on Chinese officials over 
Hong Kong quagmire- sources

CPEC’s Metro Train is symbol of Pak-China 
bonhomie:  (PMA) GM Operations

Muslims farmers in India 
extends support to Sikh 

formers in protest

Pakistani business community 
in China is looking forward to 
serve the country in a big way, 
provided they get the govern-

ment’s support
ISLAMABAD

This was stated by Mir Faisal Yaqoob, a Pakistani 
businessman who have been in China for 24 years. 
He came here in 1996. He told Gwadar Pro in an in-
terview that in 2001, he set up his own company in 
Yiwu. Before that, he was helping with his cousin’s 
business in Urumqi. “If we only talk about Pak-
China trade, Urumqi is a hub for transportation. 
Xinjiang province is agriculture-based, so people 
there are much involved in the agriculture busi-
ness. Other things are not very easily available in 
the market.” Mir described the difference between 
the two cities.“Yiwu is a showroom for all of the 
commodities in China, where you can find products 
varies from needles to airplane parts.” “Manufac-
turers like opening their showroom in Yiwu since 
more visitors tend to come here. Businessmen can 
stay in Yiwu for only two to three days and get ev-
erything they want. It can save a lot of time, which 
is the most important thing for trade,” he said. 
Due to his extensive business experience in China, 
three years ago, Mir was elected as the chairman 
of Pakistan China Chamber of Commerce, while 
the chamber of commerce is still in the process of 
registration. “More than two years ago, we put the 
chamber case in civil affairs with the recommen-
dation of Pakistan embassy in China. We are still 
waiting for its final approval.” “If we make a team, 
we can do big things.To make the team, we need 
supports from our government.” According to Mir, 
there are already more than 150 member compa-
nies in PCCC. Pakistani traders and businessmen 
are not only exporting textile to Pakistan but also to 
other countries. Hence, they are playing a very im-
portant role in the development of city “We have al-
ready discussed with a few departments and busi-
ness communities in China who want to do joint 
ventures or start businesses in Pakistan. We can 
also help Pakistani manufacturers get a platform in 
China and improve Pakistan export. These are also 
the things we can do for our government.” “Paki-
stani government officials in China must keep in 
touch with the business community in China, espe-
cially the chamber of commerce and work together. 
Then we can do big things for our country. VoM

Global Market

Stocks mostly dip as virus restrictions increase; sterling weakens




