
Thursday, November 05, 2020| Vol: XI, Issue: 192 ABC CERTIFIEDwww.theasiantelegraph.net

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price Rs 8| Pages 4

The culture of Pakistan is very 
assorted, which each ethnic 

group deriving its identity from its 
characteristics cultural values and 
norms which eventually makes it 

distinct from others

Prime Minister of Pakistan

Imran Khan

Korea supports WHO for strengthening 
corona response efforts in Pakistan

Afghan negotiator says Taliban eyeing ‘military victory’

The Asian Telegraph

Russian forces arrived 
in Pakistan for joint war 

games
ISLAMABAD 

R u s s i a n  F e d e r a t i o n 
S p e c i a l  Fo r c e s  c o n t i n -
g e n t  a r r ive d  i n  Pa k i s t a n  
to d ay  fo r  t wo  we e ks  l o n g 
j o i n t  e xe rc i s e  D RU Z H BA 
A c c o r d i n g  t o  t h e  I S P R , 
t h e  e x e r c i s e  i s  a i m e d 
a t  s h a r i n g  b o t h  a r m i e s 
e x p e r i e n c e s  i n  c o u n t e r 
t e r r o r i s m  d o m a i n .  S k y 
d iv i n g  &  h o s t a g e  re s c u e 
o p e ra t i o n s  w i l l  b e  h i g h -
l i g h t s  o f  t h e  e xe rc i s e .

Oil drops as US election uncertainty dominates markets
Court battle over results 

can cause additional 
uncertainty in crude 

market
Bureau Reporter

SINGAPORE/SYDNEY/LONDON/MOSCOW
Oil prices fell on Thursday as 

Democrat Joe Biden edged closer to 
the White House in a nail-biting US 
presidential election, though doubts 
remain over further huge stimulus 
to bolster the US economy in the 
face of the coronavirus crisis. Brent 
crude fell $0.17, or 0.4%, to $41.06 
a barrel by 1135 GMT and US West 
Texas Intermediate (WTI) crude was 
down $0.28, or 0.7%, at $38.87. Both 
contracts had jumped about 4% on 
Wednesday. Biden predicted victory 
over President Donald Trump after 
winning two critical US states while 
the Republican incumbent alleged 
fraud, filed lawsuits and demanded 
recounts in a bitter contest that has 
yet to be decided. A drawn-out court 
battle over the results could cause 
additional uncertainty in the market, 
spawning further sell-offs within risky 
asset classes. “A Trump win will likely 

be bullish for oil, at least more bullish 
than under a Biden administration,” 
said Tamas Varga at oil brokerage 
PVM. “Joe Biden will rejoin (the Paris 
climate agreement). He would also 
soften the US stance on Iran, conse-
quently global oil supply could rise.” 
Current vote counting and trends sug-
gest the Republicans are poised to 
retain control of the US Senate, while 
the Democrats will hold a slim major-
ity in the House of Representatives. A 
divided Congress could hamper Biden’s 
plans on climate change, economic 
stimulus and easing of sanctions on oil 

producer Iran. Oil prices had surged on 
Wednesday on growing expectations 
that the Organisation of the Petroleum 
Exporting Countries (OPEC) and its al-
lies, together called OPEC+, would hold 
off on bringing back 2 million bpd of 
supply in January, given demand has 
been sapped by new Covid-19 lock-
downs. “The volatility in oil will remain 
because of its sensitivity to the US dol-
lar. And the US dollar will remain vola-
tile for at least the next few days as the 
US election still has to be worked out,” 
said Commonwealth Bank commodi-
ties analyst Vivek Dhar. Reuters

ISLAMABAD
The Government of Korea 

has provided in-kind as-
s i s t a n c e  o f  wo r t h  U S 
$500,000 to World Health 
Organization (WHO) for 
strengthening the corona 
response efforts in Pakistan. 
Ambassador of the Republic 
of Korea, Kwak Sung-kyu 
handed over the donation 
to  WHO Representat ive 
in  Pakistan,  Dr  Pal i tha 
Mahipala .  The handing-
over ceremony took place 
at the WHO Country Office 
here on Thursday, said a 
press release. The Korean 
donation included Real-
t ime PCR Kits ,  IgG/IgM 
Standard COVID-19 kits 
and Face Masks to support 
corona response efforts in 
the country. This contri-
bution will support WHO 
to build up immediate and 
rapid response mechanism 
and accelerate its efforts to 
support the COVID-19 pre-
paredness and response 
plan of the Government of 

Pakistan. The Republic of 
Korea has always been sup-
portive of WHO response 
and relief efforts to meet 
different health needs in 
h u m a n i t a r i a n  e m e rg e n-
cies and disasters.  In April 
2020, it provided in-kind 
assistance of  worth US 
$300,000 to WHO to con-
trol the spread of COVID-
19 in Pakistan.  Through 
the Korean support and 
other partners’ assistance, 
WHO has been able to sup-
port the Government of 
Pakistan on COVID-19 sur-
veillance, points of entry, 
laboratory and diagnosis, 
epidemiological analysis, 
IPC and case management, 
and community mobiliza-
tion and sensitization. WHO 
Representative, Dr Palitha 
Mahipala  stated ,  “WHO 
Pakistan highly appreciates 
and admires this unprec-
edented support from the 
Republic of Korea to over-
come the COVID-19 situa-
tion in Pakistan”. App

COAS, Chairman of 
Presidency of Bosnia 

& Herzegovina discuss 
regional security

Islamabad
C h a i r m a n  o f  P re s i d e n -
c y  o f  B o s n i a  &  H e r -
z e g ov i n a  S e f i k  D z a f -
e rov i c  h e l d  a  m e e t i n g 
w i t h  A r my  C h i e f  G e n -
e ra l  Q a m a r  J ave d  B a -
j wa  i n  R awa l p i n d i  t o -
d ay  ( T h u r s d ay )  a n d 
d i s c u s s e d  re g i o n a l  s e -
c u r i t y  a n d  Pa k i s t a n 
B o s n i a  re l a t i o n s .  T h e 
A r my  C h i e f  s a i d  Pa k i -
s t a n  a t t a c h e s  g re a t  i m -
p o r t a n c e  t o  b ro t h e r ly 
re l a t i o n s  w i t h  B o s n i a 
&  H e r z e g ov i n a .  H e 
s a i d  Pa k i s t a n  i s  p ro u d 
o f  s t ro n g  b o n d  o f  l ove 
a n d  s u p p o r t  b e t we e n 
p e o p l e  o f  t wo  c o u n -
t r i e s .  T h e y  d i s c u s s e d 
e n h a n c e d  b i l a t e ra l  c o -
o p e ra t i o n  i n  va r i o u s 
f i e l d s  i n c l u d i n g  d e -
fe n c e ,  t e c h n i c a l  ex p e r -
t i s e  &  j o i n t  ve n t u re s . 
T h e  v i s i t i n g  d i g n i t a r y 
a l s o  a c k n o w l e d g e d 
Pa k i s t a n’ s  c o n t i n u o u s 
e f fo r t s  fo r  p e a c e  a n d 
s t a b i l i t y  i n  t h e  re g i o n 
a n d  p l e d g e d  t o  f u r t h e r 
e n h a n c e  b i l a t e ra l  re l a -
t i o n s .  E a r l i e r,  o n  a r r iva l 
a t  t h e  G H Q,  t h e  v i s i t i n g 
d i g n i t a r y  wa s  p re s e n t -
e d  g u a rd  o f  h o n o u r  a n d 
l a i d  f l o ra l  w re a t h  a t 
Ya d g a r - e -S h u h a d a  t o 
p ay  h o m a g e  t o  m a r t y r s . 

ISLAMABAD
Prime Minister Azad Jammu and 
Kashmir (AJK) Raja Farooq Haider 
on Thursday expressed confidence 
in the efforts being made to resolve 
the Kashmir issue.  The AJK PM met 
Special  Assistant to the Prime Min-
ister (SAPM) on National Security 
Dr Moeed Yousuf here at  Prime Min-
ister’s  Office,  said a press release. 
Both the dignitaries made detailed 
discussion on Kashmir issue,  it  add-
ed.  They also raised concerns over 
India’s  aggressive and irresponsible 
attitude in the region.  He was talking 
to National Security advisor,  Moeed 
Yousaf who called on him at his of-
fice in Islamabad.  The prime minister 
said India was engaged in the system-
atic kil l ings of  Kashmiri  in IIOJK and 
targeting the civil  population of  Azad 
Kashmir.  He said before COVID-19, 
Kashmir was in the sharp focus of  the 
world attention and urged appraise 
the world about the gruesome human 
rights violations of  the Indian forc-
es in the occupied valley.  The prime 
minister discussed with Moeed Yusuf 
about the aggressions of  the Indian 
forces on the Line of  Control  (LoC) 
and setting up hydro power proj-
ects in Azad Kashmir.  He said Kash-
miri  people had been in the complete 
lockdown since 5th of  august last 

year.  Meanwhile,  the Prime Minister 
also held a meeting with the Federal 
Minister for planning and Develop-
ment Asad Umer and discussed ongo-
ing developmental  projects launched 
with the financial  assistance of  the 
Pakistan government in Azad Kash-
mir.  The prime minister thanked 
the federal  government for provid-
ing generous financial  assistance for 
the development of  Azad Kashmir . 
The federal  minister assured that the 
Pakistan government would remain 
engaged with the Azad Kashmir gov-
ernment for the completion of  proj-
ects launched for the welfare and 
economic uplift  of  the people.  VoM

PM AJK expresses confidence in efforts for 
Kashmir cause

KABUL
A prominent women’s rights advocate 

who was part of Afghanistan’s govern-
ment’s team of negotiators at the intra-
Afghan talks with the Taliban said that 
despite the negotiations in Doha, Qatar, 
the insurgent group believe in regain-
ing power “through military means.” 
“(Since signing the deal with the US), 
the Taliban feel they are the winner, 
they have got the idea that they are in 
a position of power and they can prob-
ably win militarily as well … which is 
totally wrong,” said Fawzia Koofi, one 
of the four negotiators who returned 
to Afghanistan last week citing a lack 
of progress in the Doha talks. The intra-
Afghan talks began on Sept. 12 after a 
US-brokered deal with the Taliban in 
February this year to find a peaceful set-
tlement to end the protracted conflict 
in the country. However, the two sides 
have failed to draw up a mechanism 
for the negotiations, let alone engage 
in serious talks. Two key conditions of 
the February agreement were a pris-
oner exchange program between the 
Afghan government and the Taliban 
and the complete withdrawal of US-led 
foreign troops from the country, ending 

Washington’s most prolonged conflict 
in history more than 19 years after the 
invasion. Washington’s accord has given 
the militants “the impression that they 
can retake power by force,” similar to the 
lawless era of the 1990s, years after the 
pull-out of former Soviet Union’s troops 
from Afghanistan, Koofi. She was one of 
four women delegates appointed for the 
talks with the Taliban and she said that, 
contrary to the spirit of the deal with the 
US, the group has “stepped up attacks 
across the country, despite promising to 
reduce violence after the release of thou-
sands of its inmates from Afghan jails.” 
“Even if they win some places militar-
ily … by violence, that is not going to be 
sustainable. Now that we have this mo-
mentum, the regional countries are pro-
peace, everyone is pro-peace, we need 

to focus on how we can bring sustain-
able peace,” Koofi said. Her concerns are 
well-founded. According to a UN report 
released on Oct. 27, more than 6,000 
Afghan civilians were killed or wounded 
in the first nine months of the year in 
the increasing violence and fighting be-
tween government forces and Taliban 
fighters. “Given the surge of attacks by 
the Taliban, I believe there are differ-
ent approaches between Taliban nego-
tiators in Qatar and their commanders 
in the field. The Taliban really need to 
demonstrate that they have one united 
position,” she said. Koofi added that the 
withdrawal of American troops was also 
“condition-based.” “In the absence of a 
political settlement between the Taliban 
and the Afghan government, the troops 
may not leave the country,” she said. A 
staunch women rights activist, Koofi 
served as a lawmaker in Afghanistan 
and was nominated for the Nobel Peace 
Prize this year. In August, she survived 
an assassination attempt when gunmen 
opened fire on her convoy to the north 
of Kabul. At the time she described the 
attack as the work of “peace spoilers,” 
suggesting that the Daesh could have 
been behind it. Reuters

ISLAMABAD
The government has con-
ferred Nishan-e-Pakistan, 
the country ’s  highest  c ivi l 
award to  Chairman of  the 
Presidency of  Bosnia  and 
Herzegovina Sef ik  Dzaf-
erovic .  The award was given 
to  him in recognit ion of  his 
contribution for  strength-
ening bi lateral  relat ions be-
tween Pakistan and Bosnia 
by President  Dr Ari f  Alvi 
during a  welcome ceremony 
held at  Presidency.  He played 
a  vital  role  in  this  regard 
as  speaker and president 
of  Bosnia  and Herzegovi-
na.  President  Dr Ari f  Alvi 
has  said Special  Economic 

Zones being establ ished in 
Pakistan wil l  attract  invest-
ments  from China and rest 
of  the world.   Addressing the 
third China International 
Import   Expo ceremony held 
at  Shanghai  through a  spe-
cial  video message,  he said 
China Pakistan Economic 
Corridor,  a  f lagship project 
of  Belt  & Road Init iat ive is 
forging ahead successful ly. 
He said in  the f irst  phase i t 
focused on energy and in-
frastructure sectors  devel-
opment while  in  the second 
phase development of  social 
sector,  agriculture and es-
tabl ishment of  industry are 
at  i ts  core .  Dr  Ari f  Alvi  ap-

preciated Chinese people 
who under the leadership 
of  President  Xi  J inping have 
successful ly  dealt  with the 
Covid-9 pandemic .  Presi-
dent  said the third phase 
tr ial  of  Covid-19 vaccine is  
being conducted in  Pakistan 
with Chinese col laboration 
and the vaccine wil l  not 
only  benefit  Pakistan but 
the world at  large.  The third 
China International  Import 
Expo in  Shanghai  brings to-
gether around 2,600 busi-
nesses from over 120 coun-
tries  and regions and has 
already registered about 
four hundred thousand 
professional  buyers .  VoM

Nishan-e-Pakistan  
Special Economic Zones will attract foreign investments from all over the world: President

Nishan-e-Pakistan the  highest civil award to Chairman of the Presidency of Bosnia and Herzegovina Sefik Dzaferovic

Pakistan rejects fal-
lacious Indian propa-
ganda against Kartar-

pur Sahib Corridor
ISLAMABAD

Pakistan has categorically rejected the 
baseless and fallacious propaganda 
by the Indian Government against the 
Kartarpur Sahib Corridor, which has 
been rejected by the Pakistan Sikh 
Gurdwara Prabandhak Committee it-
self. In a statement, Foreign Office 
Spokesperson Zahid Hafeez Chaudhri 
said the malicious propaganda by the 
Indian Government is simply an at-
tempt to malign the “Peace Corridor” 
initiative by casting mischievous as-
persions against the interests of the 
Sikh community and to detract atten-
tion from India’s own reprehensible 
human rights violations of minorities 
in India. He said the PSGPC remains 
responsible for carrying out rituals in 
Gurdwara Sahiban, including Kartar-
pur as per Sikh Rehat Maryada.He said 
the Project Management Unit under the 
Evacuee Trust Property Board has sim-
ply been created to facilitate the PSGPC 
in this regard. The Spokesperson said 
any insinuations regarding “transfer-
ring” the affairs of the Gurdwara Dar-
bar Sahib Kartarpur from the PSGPC 
to the PMU are not only contrary to 
the facts but also aimed at creating 
religious disharmony by the Hindutva-
driven BJP government in India. Zahid 
Hafeez Chaudhri said the Sikh commu-
nity from all over the world remains 
greatly appreciative of the efforts made 
by Pakistan to complete the Kartarpur 
Sahib Corridor Project in record time 
and for the excellent arrangements 
made to facilitate the pilgrims. He said 
India would be well advised to take 
steps to protect its minorities and their 
places of worship, rather than feigning 
misleading and sham concerns for the 
rights of minorities elsewhere. VoM
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US ELECTIONS

T he 2020 United States presidential elections is up and running 
and current Biden is having the majority popular vote. The two 
nominees, Democrat Joe Biden and the incumbent President 
Donald Trump hailing from Republican party, are bothcompet-
ing in the swing  states of Nevada and Arizona. Their chances of 
winning is dependent on the voters of these states. Historically, 

the US’s election camps are divided into a liberal and a conservative domain, 
with the ball shifting in either’s court every four years. The country relies on 
the eighteenth century system of electoral colleges where elected state repre-
sentatives get to vote on behalf of the people in their state for who becomes 
president of the US.The US elections are key in determining US foreign policy 
for the next four years as each party’s agenda often differs. For example, the 
Republicans have often taken a hardline approach especially in the Middle 
East and Asia region, whereas the Democrats often adopt a softer policy of 
allyship during their tenure. However, the parties have also been similar in 
their approach to the War on Terror and the wars in Afghanistan and Iraq, 
with both Bush and Obama’s administration overseeing troop deployment and 
drone attacks in the Asian countries at the start of the twenty first century.
The United States’s presence in South Asia has been necessitated-according to 
global think tanks- via two main reasons. Firstly, to ensure stability in a region 
marked by local political and economic turmoil. Secondly, to oversee shifting 
geopolitical conditions in a historically rich and economically important trade 
zone. There is however, a third reason that has stemmed from a more recent 
phenomenon that has taken root these past two decades: namely, the rise in 
global terrorism and the emergence of terrorist groups as major socio-political 
actors. This is apparent nowhere more than in Afghanistan where after pro-
tracted international and civil warfare faced by the country, with Taliban at 
the forefront of leading extremist Islamization, has led to a nation rife with 
poverty, crime, and a very fledgling rehabilitation and reconstruction system. 
However, the importance of the US’S future role in South Asia cannot be denied.

Pakistan’s Higher 
Education

Recently, the Higher Education Commission (HEC) expounded that 
it has neither evaluated universities nor not issued any ranking for 
their online readiness, but the news of three Pakistani universities 
in the world top 500 universities is still an achievement to rave 
about. Quaid-e-Azam University Islamabad, National University 
of Science and Technology (NUST), and Pakistan Institute of 

Engineering & Applied Sciences (PIEAS) ranked in the top 500 varsities globally 
in the year 2020 ranking. This ranking base on the explicit indicators including 
the academic reputation, employer standing, student-teacher ratio, citations and 
research publications etc. Pakistan being a struggling economy and a develop-
ing country has been able to furnish three of its higher education institutes in 
the global ranking and credit goes to the government’s educational policies and 
transparent legal frameworks like Federal Universities Ordinance (FUO 2002) 
and Khyber Pakhtunkhwa Universities Act 2012. However, only three institutes 
rank in the top 500 among the 175 public and numerous private higher edu-
cational institutes functioning in the country. This disparity poses questions 
towards the efficacy of the universities Acts of federal or provincial governments 
and also towards the autonomous nature of the universities rendered through 
these acts. Another major reason for the ill-performance of the higher education 
institutes is the focus on quantity and mass production of degrees rather than 
the provision of quality education and research. While accessibility to higher 
education is a lofty ideal by opening new universities in every nook and corner, 
compromising standards of higher education defeat the very purpose as set in 
the preambles of the aforementioned Act and guidelines. In order to develop 
the higher education system of Pakistan as compatible to the need of the hour 
and competitive to the global universities, we have to focus on the research, 
peer quality, impact factor journals and publication of books. In addition, we 
have to imbibe the sense of tolerance, national development and morality in 
our graduates along with enhancement of quality education and ingenuousness.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

The need of spreading HappinessThe need of spreading Happiness

R oy T. Bennett once said Attitude 
is a choice. Happiness is a choice. 
Optimism is a choice. Kindness is a 
choice. Giving is a choice. Respect is 
a choice. Whatever choice you make 
makes you. Choose wisely. While hav-

ing a look of the scenarios world around we get to 
know that Happiness is an imperative element on 
the agenda in the United Arab Emirates. In 2016, 
Sheikh Mohammed bin Rashid, Vice President 
and Prime Minister of the UAE appointed Uhoud 
Khalfan Al Roumi to the newly formed position of 
Minister of Happiness. She’s one of eight women 
female ministers in the cabinet. Under the um-
brella of Cohesive Society and Preserved Identity of 
National Agenda, the UAE Government is in quest of 
making the country amongst the top five happiest 
countries in the world by 2021. Happiness Index, 
which is an indicator that measures an individual’s 
assessment of his standards of living and content-
ment by using a survey, is a key performance indi-
cator in this regard. Following the Cabinet reshuffle 
in 2017, another portfolio of Minster of State for 
Happiness was added.  In March 2016, H. H. Sheikh 
Mohammed bin Rashid Al Maktoum review the 
National Programme for Happiness. There were 

many other initiatives under the framework of this 
ministry. The aim of the National Happiness and 
Positivity programme is to create a pleasant work-
ing environment. It further has five initiatives. First 
of them is the Corporate Happiness and Positivity 
Model. This is actually an amalgamated model for 
all government entities. The model deals in three 
different dimensions that include corporate happi-
ness culture, happy and positive staff requirements, 
and corporate happiness and positivity indicators. 
The second initiative revolves around forming a 
Happiness and Positivity Council which include the 
representatives from different sectors that cover 
services provided by the entity. The aim of the 
Council is to align policies and services in order to 
realise community happiness. It also has a check 
on all the relevant initiatives for better reach and 
results.  There it is also imperative to mention that 
UAE was not the first country to formulate Ministry 
of Happiness. In 2013, Venezuela created a Ministry 
of supreme Social Happiness. In 2015, the country 
dropped from 20th happiest in the world to 23rd 
according to few reports and surveys. At that time 
this initiative seemed unusual. The initiative was 
indeed out of the box approach.Measuring happi-
ness on an annual or quarterly basis did not meet 
the requirements of a rapidly-changing world and 
expectations indicated that happiness should be 
monitored daily.  Such culture and approach should 
be promoted by every country to give love, peace 
and dialogue a chance and also to facilitate the citi-
zens so they live in happiness and dignity. The role 
of such Ministry is to endorse and prioritize hap-
piness in government and everyday life. In Dubai 
there has been a plethora of happiness themed 

events organized by government including. These 
events include a “happiness park” to promote 
exercise, a “happiness journey” on International 
Happiness Day, and various happiness festivals 
including activities like laughter meditation. What 
else would be more positive than these positive 
activities to bring change in life?  “Happiness is a 
serious job for governments. I think the main job 
for the government is to create happiness. In 2011, 
the UN encouraged member countries to look at 
happiness with a holistic approach for develop-
ment and encourage them to look at measure-
ments beyond GDP for welfare and prosperity,” the 
Minister of Happiness Al Roumi, once revealed. In 
this gloomy world we need to change the perspec-
tive, to give positive impulses, to initiate a change of 
social values and to actively accompany and create. 
The long-standing plan should be to start a positive. 
Happiness is a wide field.  Everyone has its own 
opinion about it. It is indeed a challenge to work on 
such projects.  It’s about focusing on the significant 
things, realizing what matters most and to get in 
action to change something. 

The Beckham family sign a $20.6 million Netflix deal
LONDON

The Beckham family could very well fill the 
void that will be left after Keeping up with 
the Kardashians finishes off its final season 
next year. Retired footballer David Beckham 
and his wife, former Spice girl-turned-fash-
ion designer Victoria are the latest major 
celebrity couple to sign a deal with Netflix, 
reported Variety.The deal is said to be worth 
$20.6 million with David’s Studio 99 taking 
on co-producing duties. The documentary 
would showcase his rise to fame through per-
sonal photographs and video footage of family 
celebrations and recollections from friends, 
family and teammates. It will also chart his 
relationship with Victoria, one of the found-
ers of iconic girl group the Spice Girls, where 
she was known as Posh Spice.Among instances 
that will be included in the archive footage 
is everything from old videos of birthdays, 
Christmas holidays and special occasions, as 
well as the couple’s early dates. David’s cur-
rent business ventures will also be covered 
in the film. The project is believed to have 
been shopped around to various platforms by 
Studio 99 over the summer months.Aside from 
being one of the most decorated footballers 
of all time, David is currently the president 
and co-owner of US soccer club Inter Miami 
CF and co-owner of Salford City soccer club. 
He has played for Manchester United, Preston 
North End, Real Madrid, Milan, LA Galaxy, 
Paris Saint-Germain and the England national 

team as well. In a career spanning 20 years, 
he won 19 major trophies.Meanwhile, Victoria, 
since finishing off her career as a recording 
artist, made her name in the fashion world 

with luxury lines while also being featured 
in various documentaries such as Victoria’s 
Secrets (2000) and Victoria Beckham: Coming 
to America (2007).

How NASA Transmits Votes From the Space 
Station

FLORIDA
This fall,  Americans around the 

world are exercising their right to 
vote, whether that be on Election 
Day, or through absentee ballot or 
early voting. Americans off-world 
also have the opportunity to partici-
pate in democracy, and NASA’s Space 
Communications and Navigation 
(SCaN) infrastructure makes it pos-
sible.In 1997, the Texas Legislature 
passed a bill that allowed NASA astro-
nauts to vote from space. That year, 
NASA astronaut David Wolf became 
the first American to vote from space 
on the Mir Space Station. This year, 
NASA astronaut Kate Rubins became 
the latest to perform her civic duty 
from space on the International Space 
Station, 250 miles above Earth’s sur-
face. Rubins’ ballot — like most data 
transmitted between the space sta-
tion and mission control — traversed 
through NASA’s Space Network, man-
aged by NASA’s Goddard Space Flight 
Center in Greenbelt, Maryland. After 
Rubins filled out her specially de-
signed, electronic absentee ballot 
aboard the orbiting laboratory, the 
document flowed through a Tracking 

and Data Relay Satellite to a ground 
antenna at the White Sands Complex 
in Las Cruces, New Mexico.From New 
Mexico, NASA transfers the ballot to 
the Mission Control Center at NASA’s 
Johnson Space Center in Houston and 
then on to the county clerk responsi-
ble for casting the ballot. The ballot is 
encrypted and only accessible by the 
astronaut and the clerk to preserve 
the vote’s integrity.Crewed explora-
tion requires brave astronauts to 
forgo many of the comforts afforded 
those back on Earth. Though far from 
home, NASA’s networks connect them 
with their friends and family, and em-
power them to participate in society.

Sohail Majeed Butt
Islamabad

An algorithm developed in the US has cor-
rectly identified people with Covid-19 only by 
the sound of their coughs.In tests, it achieved 
a 98.5% success rate among people who had 
received an official positive coronavirus test 
result, rising to 100% in those who had no 
other symptoms.The researchers would need 
regulatory approval to develop it into an app.
They said the crucial difference in the sound 
of an asymptomatic-Covid-patient cough 
could not be heard by human ears. The ar-
tificial-intelligence (AI) algorithm was built 
at the Massachusetts Institute of Technology 
(MIT) lab.MIT scientist Brian Subirana, who 
co-authored the paper, published in the 
IEEE Journal of Engineering in Medicine and 
Biology, said: “The way you produce sound 
changes when you have Covid, even if you’re 
asymptomatic.”“Practical use cases could 
be for daily screening of students, workers 
and public, as schools, jobs, and transport 

reopen, or for pool testing to quickly alert 
of outbreaks in groups,” the report says.
Several organisations, including Cambridge 
University, Carnegie Mellon University and UK 
health start-up Novoic, have been working on 
similar projects. In July, Cambridge’s Covid-
19 Sounds project reported an 80% success 
rate in identifying positive coronavirus cases 
based on a combination of breath and cough 
sounds.By May, it had a dataset of 459 cough 
and breath sample sounds submitted by 378 
members of the public, and it says it now has 
around 30,000 recordings.But the MIT lab has 
collected about 70,000 audio samples each 
containing a number of coughs.Of those, 2,500 
are from people with confirmed cases of coro-
navirus. Artificial-intelligence expert Calum 
Chace described the algorithm as “a classic 
piece of AI”.“It’s the same principle as feed-
ing a machine a lot of X-rays so it learns to 
detect cancer,” he said.“It’s an example of AI 
being helpful.“And, for once, I don’t see a lot 
of downside in this.”

Algorithm spots ‘Covid cough’ inaudible to humans

November 05 1941

Bthe Combine Japanese Fleet receive 
Top-Secret Order No. 1: In just over 
a month’s time, Pearl Harbor is to 
be bombed, along with Mayala (now 
known as Malaysia), the Dutch East 
Indies and the Philippines.Relations 

between the United States and Japan had been 
deteriorating quickly since Japan’s occupation of 
Indochina in 1940 and the implicit menacing of the 
Philippines (an American protectorate), with the 
occupation of the Cam Ranh naval base approxi-
mately 800 miles from Manila. American retalia-
tion included the seizing of all Japanese assets in 
the States and the closing of the Panama Canal to 
Japanese shipping. In September 1941, President 
Roosevelt issued a statement, drafted by British 
Prime Minister Winston Churchill, that threatened 
war between the United States and Japan should 
the Japanese encroach any further on territory in 
Southeast Asia or the South Pacific. The Japanese 
military had long dominated Japanese foreign af-
fairs; although official negotiations between the U.S. 
secretary of state and his Japanese counterpart to 
ease tensions were ongoing, Hideki Tojo, the minis-
ter of war who would soon be prime minister, had 

no intention of withdrawing from captured terri-
tories. He also construed the American “threat” of 
war as an ultimatum and prepared to deliver the 
first blow in a Japanese-American confrontation: 
the bombing of Pearl Harbor.And so Tokyo deliv-

ered the order to all pertinent Fleet commanders, 
that not only the United States—and its protector-
ate the Philippines—but British and Dutch colonies 
in the Pacific were to be attacked. War was going 
to be declared on the West.

Bomb Pearl Harbor

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences.
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Meghan first British royal 
to vote in U.S. election

 

LONDON
Meghan Markle has become the first modern 
British royal to vote in the U.S. election.The 39-year-
old is said to have cast her vote for the presidential 
election via postal ballot “weeks ago”. In doing so, 
she is the first person with such close attachment 
to the British monarchy to take part in a U.S. elec-
tion in modern history.“Meghan was an American 
long before she was a royal,” a source told the New 
York Post. “She wouldn’t miss voting in this election 
no matter where she was living.”Meghan and her 
husband Prince Harry sparked fury earlier this year 
by going against royal protocol and speaking pub-
licly about their political allegiances.In an interview 
with Marie Claire magazine in August, the Duchess 
of Sussex opened up about her intention to vote, 
telling the publication: “I know what it’s like to have 
a voice, and also what it’s like to feel voiceless. I also 
know that so many men and women have put their 
lives on the line for us to be heard. And that oppor-
tunity, that fundamental right, is in our ability to ex-
ercise our right to vote and to make all of our voices 
heard.“One of my favourite quotes, and one that my 
husband and I have referred to often, is from Kate 
Sheppard, a leader in the suffragist movement in 
New Zealand, who said, ‘Do not think your single 
vote does not matter much. vote.”VoM

Justin crashes Biden vol-
unteers’ Zoom call

NEW YORK
Justin Timberlake recently surprised a group 
of Joe Biden campaign volunteers by crashing 
their Zoom call.The volunteers in Philadelphia, 
Pennsylvania squealed with joy as they real-
ised the pop star had joined their virtual meet-
ing, which he recorded and posted a segment 
from on his Instagram page.“I just wanted to 
come on and tell you guys that you’ve got a 
huge fan in me,” gushed the SexyBack star 
in the clip, as he told the group, who have 
been campaigning in the battleground state 
of Pennsylvania, that “your city, your state is 
going to be huge in this election”.The singer, 
39, listened to the volunteers share their 
stories about how they got involved in the 
political movement and discussed his own rea-
sons for voting for Biden. He also expressed 
his support for Vice Presidential candidate 
Kamala Harris, labelling her “the coolest 
human on earth.”“I always was told when 
I was young that the hardest work that you 
do is the work that nobody gets to see,” he 
shared. “I think that really is apropos to what 
you guys are doing behind the scenes for the 
campaign.” VoM

Gigi, Bella lead birthday 
wishes for Kendall Jenner

DUBAI
US model and reality television star Kendall 
Jenner turned 25 this week and part-Palestin-
ian sister duo Gigi and Bella Hadid were among 
the first to celebrate their friend on her special 
day. “Happy, happy birthday my monk! (sic)” 
Gigi wrote on her Instagram Stories alongside 
a sweet picture of the friends in an embrace. “I 
love you!” she captioned another throwback of 
the pair backstage during a past Victoria’s Secret 
Fashion Show.Hadid also took the opportunity 
to urge her followers to go out and vote dur-
ing her birthday tribute to Jenner. “Go celebrate 
Kenny’s bday at the polls plz (sic),” she said. The 
new mother went on to share a video of herself 
riding her horse, stating that she wishes that she 
could celebrate Jenner’s birthday together “like 
this.”Gigi’s younger sister, Bella, also took to her 
Instagram Story to share her favorite pictures 
of the birthday girl. “Happiest bday Kagey Poo 
(sic),” Bella wrote on Instagram. “I shall take you 
out to celebrate very soon!” In the next slide, 
the model shared another photo of Jenner and 
herself, writing: VoM

Bureau Reuter
LONDON

Real Madrid captain Sergio Ramos 
is looking forward to boosting his 
impressive goal tally after netting 
a milestone 100th for the club in 
all competitions to help them se-
cure a vital 3-2 Champions League 
win over Inter Milan on Tuesday. 
Ramos, who has won 22 trophies 
including four titles in Europe’s 
f lagship club competit ion with 
Real,  netted a trademark header 
from a Toni Kroos corner to put 
them 2-0 up before Inter  lev-
elled to force a dramatic climax 
to the game.Brazilian substitute 
Rodrygo then rifled in a late win-
ner to give Real their first win in 
Group B after a shock 3-2 home 
defeat by Shakhtar Donetsk and 
a 2-2 draw at leaders Borussia 
Moenchengladbach. “It’s not bad,” 

Ramos, 34, said after hitting the 
milestone at the Alfredo Di Stefano 
stadium, Real’s training ground 
and temporary home while their 
i m p o s i n g  S a n t i a g o  B e r n a b e u 
g r o u n d  i s  b e i n g  r e n o va t e d . 
“Individual records are second-
ary, but you like hitting them and 
as long as they keep on helping 
the side win, hopefully I can get 
a few more.“It was a tough game, 
but we were able to get a good re-

sult in the end and secure three 
very important points. “We knew 
it was a do-or-die game and when 
you are pegged back to a draw in a 
match you were winning, you need 
to push on. We’d let them off the 
hook a bit and in the Champions 
League you can’t afford to do that. 
“Under pressure after a poor start 
to Real’s Champions League cam-
paign, coach Zinedine Zidane was 
relieved the winners of a record 
13 tit les in Europe’s elite club 
competition were able to bounce 
back ahead of the reverse fixture 
in Milan on Nov.2.5 “We suffered 
but we need to pat our boys on 
the back because they deserved 
to win,” he said.”We started really 
well,  pressing high as we like to 
do. We went 2-0 up but then we 
conceded quickly and couldn’t play 
our football.”

Bureau  Report
Lahore 

Three players from the Pakistan squad 
have been released after the completion 
of the One-Day International (ODI) series 
against Zimbabwe. Batsmen HarisSohail, 
Abid Ali and ImamulHaq will no longer be 
a part of the squad as the Men in Green 
prepare to take on Zimbabwe in the up-
coming Twenty20 International (T20I) 
series which is scheduled to be played 
at the Rawalpindi Cricket Stadium in 
Rawalpindi. The selectors had originally 
announced a 22-man squad of probable 
players for the series against Zimbabwe. 
A separate squad announcement was 
made for each ODI with players being 
selected from the 22-man list. Sohail, Ali 
and Imam will not take part in the upcom-
ing T20I’s against Zimbabwe and there-
fore have been released from the squad. 
Pakistan won the three-match series 2-1 
after winning the first two matches and 

facing defeat in the final ODI which was 
decided through a super-over on Tuesday.
The teams will now clash in three T20I’s 
which will be played on November 7, 8 
and 10 respectively at the Rawalpindi 
Cricket Stadium in Rawalpindi.
Pakistan’s updated squad for T20I’s 
against Zimbabwe:BabarAzam (captain), 

Shadab Khan (vice-captain), Abdullah 
Shafiq, Faheem Ashraf, Fakhar Zaman, 
Haider Ali, Haris Rauf, Iftikhar Ahmed, 
ImadWasim, Khushdil Shah, Mohammad 
Hafeez, Mohammad Hasnain, Mohammad 
Rizwan, Musa Khan, RohailNazir, Shaheen 
Shah Afridi, Usman Qadir, WahabRiaz and 
Zafar Gohar

Benchmark KSE-100 index drops 

198.92 points to settle at 40,281.96
Bureau Report

KARACHI
After a day’s respite, bears once again domi-

nated the stock market on Wednesday as sell-
ing pressure weighed on investors’ sentiment.
Despite a host of positive triggers, such as en-
couraging cement and petroleum product sales, 
the benchmark KSE-100 index succumbed to 
profit-booking and dropped nearly 200 points 
in a turbulent session.Market participants 
remained cautious about the outcome of US 
presidential election and prevailing economic 
uncertainty due to rising Covid-19 cases do-
mestically and globally, and opted to remain 
on the sidelines.Earlier, trading kicked off on a 
positive note, however, the bull-run could not 
be sustained and the index retreated into the 
red zone. Trading remained choppy with the 
index swinging between red and green zones 
but after midday the trend remained negative.
At close, the benchmark KSE-100 index re-
corded a decrease of 198.92 points, or 0.49%, 
to settle at 40,281.96 points.Arif Habib Limited, 
in its report, stated that the market opened on 
a positive note and added 434 points in addi-
tion to Tuesday’s jump of 1,368 points in the 
KSE-100 index.“However, profit-booking kept 

a check on additional gains, restricting the 
index movement in positive zone between 
+150 points and +400 points in early hours,” 
it said. “Exploration and production, cement, 
banking and fertiliser stocks contributed in 
that phase.”The report added that US elections 
also grabbed the attention of domestic inves-
tors, who conjectured prospects of Trump’s 
victory and its impact on global stock markets 
as well as commodity markets.Selling pressure 
pushed key stocks in banking, cement, oil and 
gas marketing sectors into the red.Sectors con-
tributing to the performance included banks 
(-88 points), cement (-45 points), power (-41 
points), pharma (-25 points) and oil and gas 
marketing (-21 points).Individually, stocks that 
contributed positively to the index included 
Fauji Fertiliser Bin Qasim (+14 points), Oil 
and Gas Development Company (+12 points), 
Millat Tractors (+11 points), TRG Pakistan (+10 
points) and Colgate-Palmolive (+10 points).
Stocks that contributed negatively were HBL 
(-38 points), Hubco (-37 points), UBL (-27 
points), Pakistan State Oil (-17 points) and 
Bank AL Habib (-17 points).JS Global analyst 
Danish Ladhani said the benchmark KSE-100 
index closed in the red after touching intraday 
high and low of +433 and -257 points. It closed 
the session at 40,282, down 0.5%.“Profit-taking 
was witnessed at the bourse after a brief rally 

amid US elections,” he added.HBL (-1.7%), 
Hubco (-2%), UBL (-2.1%), Pakistan State Oil 
(-1.8%), Searle (-2.8%), Maple Leaf Cement 
(-2%) and DG Khan Cement (-1.7%) cumula-
tively erased 153 points from the index.“The 
market shall remain bullish despite political un-
certainty and increasing corona cases,” the ana-
lyst said, adding, “We recommend investors to 
book profit on the higher side and wait for any 
sharp dips to accumulate value stocks.”Overall, 
trading volumes rose to 427.8 million shares 
compared with Tuesday’s tally of 383.9 million. 
The value of shares traded during the day was 
Rs13.9 billion.

Bureau Report
Hong Kong 

Hong Kong’s “mom and pop” investors had 
been looking forward to an instant jackpot via 
Ant Group’s record-busting $34 billion IPO. 
Instead, China’s shock suspension of the list-
ing has left them baffled and angry.The finan-
cial tech titan’s listing came crashing down on 
Tuesday evening as regulators pulled the plug 
just two days before its dual debut in Hong 
Kong and Shanghai.Demand was so strong in 
Hong Kong that Ant announced it was going to 
stop selling a day early, while in Shanghai it was 
more than 800 times over-subscribed.Unlike 
in mainland China, Hong Kong allows margin 
financing, permitting investors to borrow large 
sums of money in the hopes of boosting their 
chance of share allocation.Investors bet on a 
debut share spike, pay back the loan and pocket 
the gains while banks and brokers make money 
from interest.Barring small interest payments  
which some institutions may forgive  investors 
will get their money back.But many in Hong 
Kong nonetheless expressed frustration at how 

Chinese regulators had made their decision so 
late.“This is an international joke,” fumed Winni 
Cheung, 31 and self-employed who invested 
over HK$200,000 ($25,800) on Ant.Adding salt 
to her wounds, she said, was the HK$10,000 
her shares in Alibaba Ant’s parent company 
– had lost on Wednesday morning as markets 
reacted.“(Chinese) state media said the suspen-
sion was to protect investors like us but if they 
really wanted to protect us, they should have 
stopped the IPO when the company submitted 
its application for scrutiny,” she added.Jackson 
Wong, an asset management director at Amber 
Hill Capital, said investors were “expecting a 
huge pop on the first day... anything from 30 
to 50 percent.”“So that would be a pretty good 
payday for lucky investors who will be allotted 
shares. Now, instead, they will not get any al-
lotment, the IPO is not going to come. And also 
they might face some interest payment on their 
margins.”Chris Liu pulled together a HK$1.3 
million pot for Ant shares – HK$900,000 from 
margin financing.“When I saw the news last 
night, my first reaction was that the Chinese 

government is really unbelievable,” he said. “I 
didn’t expect the IPO to go wrong like this.”It 
has been a grim economic year for Hong Kong, 
hit by the US-China trade war, the coronavirus 
pandemic and last year’s roiling pro-democracy 
protests.The city is deep in recession, unem-
ployment is rising and the stock exchange is 
down about eight percent since the start of the 
year.But first time listings have been a rare 
opportunity – as of September Hong Kong 
was third in the global IPO ranking for 2020, 

‘Mom and pop’ investors dismayed by China’s scrapping of Ant IPO

Dubai budget car-
rier flydubai to start 
double daily service 

to Tel Aviv
Bureaau Report

Dubai
Dubai-based flydubai will 

start passenger services to 
Tel  Aviv later this  month 
after the landmark normali-
zat ion deal  between UAE 
and Israel was formalized.
The budget carrier will op-
erate a twice-daily service 
with the inaugural flight FZ 
163 taking off  from Dubai 
I n te r n a t i o n a l  A i r p o r t  o n 
Nov. 26 bound to Ben Gurion 
airport at 9:40a.m. Tickets 
have been opened for sale 
from $222 on the airline’s 
website .“Since the launch 
of flydubai 11 years ago, we 
have been committed to re-
moving barriers to travel , 
creating free flows of trade 
and tourism and enhancing 
connectivity between differ-
ent cultures across our net-
work,” Ghaith Al Ghaith, chief 
executive at flydubai, said in 
a statement .“Following the 
recent bilateral agreement, 
the start of scheduled flights 
will contribute to economic 
development and create fur-
ther opportunities for invest-
ment in pursuit of our shared 
i n t e re s t s  a n d  va l u e s .”A n 
Israel i  o f f ic ia l  early  last 
month said direct flights be-
tween the two countries had 
been postponed until January 
because of coronavirus.

Bureau Report
ISTANBUL

A currency that  has tumbled nine 
straight days to record lows and inflation 
stuck in double-digits are giving Turkey’s 
central bank little option but to hike in-
terest rates again even if it trips up an 
economic recovery just gathering pace, an-
alysts say.Data on Tuesday showed that a 
30 percent slide this year in the lira — the 
worst in emerging markets — had a big 
hand in keeping annual consumer price 
rises near 12 percent last month, well 
above the bank’s target range around 5 
percent.A surprise interest rate hike in 
September has done little to halt a cur-
rency depreciation driven by concerns 
over possible Western sanctions against 
Ankara, depleted foreign exchange re-
serves and negative real interest rates.An 
equally surprising decision to hold rates 
steady last month only added to investors’ 
concerns that the central bank may be 
swayed by overt pressure from President 
Tayyip Erdogan’s government for mone-
tary stimulus in the face of the pandemic. 
With manufacturing and trade activity 

picking up steam, Governor Murat Uysal 
said last week the bank needed to retain 
some flexibility even while he raised in-
flation forecasts and kept the door open 
to hiking rates.Economists and investors 
say that flexibility is disappearing after 
the lira on Tuesday slid another 1 percent 
beyond 8.5 versus the dollar for the first 
time.“There is really no good option for 

Turkey at the moment,” said Gilles Moec, 
of AXA Group.“Either they accept a slide in 
their currency which has implications for 
stability,” including Turks converting sav-
ings into dollars and companies struggling 
to pay dollar-denominated debts, he said. 
“Or they have to go much, much further 
in their monetary policy tightening which 
hits the economy.”

Falling lira and high prices put Turkey in tight spot

Bureau Report
JEDDAH

Trailblazing English golfer Dame Laura Davies has confirmed 
her place in next week’s landmark women’s golf events in Saudi 
Arabia.A host of other golf stars also cemented their spot in 
what promises to be a historic occasion on the Jeddah coast.
Four-time major winner Davies will travel to King Abdullah 
Economic City (KAEC) in pursuit of an 86th professional title in 
a career that has seen her win the Ladies European Tour Order 
of Merit seven times and represent Team Europe in 12 differ-
ent Solheim Cups.The World Golf Hall Of Famer will have two 
chances to break her own Tour victory record, with November’s 
women’s week playing host to two debut events in the space 
of seven days: The $1 million (SR3.75 million) Aramco Saudi 
Ladies International presented by Public Investment Fund, and 
the $500,000 Saudi Ladies Team International.Davies said: “The 
Aramco Saudi Ladies International presented by PIF will be 
quite the watershed moment that allows us to bring the sport 
we love to a whole new audience in a way that I think blazes a 
trail for women and sportswomen in and out of Saudi Arabia. 
The two events we’ll be playing in Saudi Arabia will be of great 
support to the women’s game and a morale boost to all the 
players after a stop-start 2020.“We’re taking women’s golf to a 
new frontier, both in terms of inspiring new women to give the 
sport a try and in helping grow the Ladies European Tour event 
calendar, so it’s a tournament I’m really excited to play in – at 
what looks like a fabulous golf course.” Tournament organizers 
Golf Saudi Tuesday revealed details of the other superstar golf-
ers to feature in both tournaments. Some of the headline names 
include Swedish two-time major winner Anna Nordqvist and 
her 19-year-old compatriot Julia Engstrom.

Bourse drifts lower amid profit-booking

 Ramos craving more after netting centenary goal

Golf royalty to swing for victory 
in Saudi Arabia’s ‘new frontier’

Imam, Abid and Haris released from Pakistan squad 
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SHANGHAI/TOKYO/LONDON/NEW YORK
Wall Street saw an early surge and a 
rally in the dollar faded on Wednesday, 
as a too-close-to-call U.S. presidential 
election left traders betting on a divided 
Senate that would keep stimulus flow-
ing but hold tax rises and regulation in 
check. Wall Street started with a tech-
led surge but traders had seen dizzy-
ing volatility as the razor-edged race 
left the final outcome in doubt for days 
or even weeks. Democratic contender 
Joe Biden took to the air to declare he 
remained optimistic about winning 
and called for all votes to be counted, 
no matter how long it took. President 
Donald Trump responded in trademark 
combative style, saying he had won, that 
“they” were trying to steal the election, 
and that he would go the U.S. Supreme 
Court to fight for victory. Investors had 
initially wagered that a possible Demo-
cratic sweep by Biden could ease po-
litical risk and provide a boost to fiscal 
stimulus. The mood quickly changed as 
Trump snatched Florida and Ohio and 
ran much closer in other battleground 
states than polls predicted, only to then 
flip again in Europe as states, such as 
Michigan, and betting markets leaned 
back to favouring Biden. Wall Street’s 
early 2% jump in the S&P 500, 1% rise 

in the Dow Jones and 2.5% climb in the 
Nasdaq <.IXIC came after wild whipsaw-
ing overnight. Wild futures markets had 
fallen when the race tightened, climbed 
when the voting seemed to favour 
Trump, dropped again when he vowed 
to make a Supreme Court challenge only 
to steady and spurt higher again. [.N] 
Europe’s main bourses London, Paris 
and Frankfurt were dragged along too. 
They overcame initial drops to stand 
1.3%-1.8% higher having also shrugged 
off data showing the region heading for 
a double dip recession. [/EU] Amundi’s 
Head of Global Views Didier Borowski 
said prudence was needed with the U.S. 
result in limbo. “We expect an 85% like-
lihood of knowing the winner within ten 
days.” However, there is a “real possibil-

ity” it could take until January, including 
the Senate. “This environment is condu-
cive to volatility and a retreat towards 
safe havens.” (For the latest results and 
news on U.S. election, click: here ) Deal-
ers said investors may consider a status 
quo result would lessen political uncer-
tainty and remove the risk a Biden ad-
ministration would roll back corporate 
tax cuts.  The technology sector found 
encouragement, with NASDAQ futures 
surging nearly 4%. E-Mini futures were 
last up 1.7%, a near 3% swing from the 
1% drop seen when Trump vowed to 
go to the Supreme Court. [.N] Andrew 
Brenner, head of international fixed 
income at NatAlliance Securities, said 
the move in techs appeared to be a 
play on the Senate potentially staying 
Republican. Brenner said that under a 
Biden win, tech stocks were seen far-
ing worse, as Democrats would be ex-
pected to tackle the sector in hearings 
and because a potential rise in capital 
gains tax would hit tech stocks harder. 
Stéphane Monier, CIO at Lombard 
Odier said a divided Congress would 
have “far-reaching implications for 
markets, mostly because it means that 
any kind of pandemic recovery pack-
age is still tough to approve”. Reuters

BEIJING
Chinese foreign ministry spokesperson 
said on Wednesday that seven years 
after the launch of China Pakistan Eco-
nomic Corridor (CPEC), major progress 
had been achieved with many projects 
started or completed bringing more 
than US$25 billion of direct invest-
ments to Pakistan. During his regular 
briefing held here, Wang Wenbin par-
ticularly mentioned the completion and 
inauguration of Orange Line Metro Line 
(OLMT) in Lahore, Pakistan which was 
first electricity-run public transport 
project. Last month as an early harvest 
project, the Orange Line was made op-
erational marking the beginning of the 
subway era for Pakistan, he said. The 
spokesperson said that the projects 
completed under the CPEC, a pilot proj-
ect of the Belt and Road Initiative (BRI) 
launched by China under the dynamic 
leadership of President Xi Jinping, had 
enhanced infrastructure and power 
supply in Pakistan and created em-
ployment opportunities for the locals 
and contributed towards the growth 
of GDP. These projects enhanced infra-
structure and electricity supply in the 
country and created more than 70,000 
direct positions and contributed 1 to 

2 percentage points of the country’s 
GDP growth, he added. Giving example 
of Afghanistan which was importing 
food and other essential items from the 
Gwadar port, he noted that the CPEC 
had not only promoted development 
in the two countries but also helped 
regional connectivity and prosper-
ity. “Gwadar port, since first half of this 
year, started shipping cargo, weighing 
about 20,000 tons that carried wheat, 
sugar and fertilizers to Afghanistan. 
This created about 1,000 jobs”, he 
added. Reiterating support to the flag-
ship project which was launched after 
the consensus of the leaderships of the 
two countries, he said, China’s support 
to CPEC will continue as two countries 
will work together to implement our 

leaders’ consensus. Existing programs 
were focusing more on cooperation in 
livelihood, industry and agriculture to 
change the CPEC into a demonstration 
project of high quality BRI develop-
ment and to bring more benefits to our 
two countries and the region, he add-
ed.  Appreciating the positive remarks 
made by Pakistan’s top leaderships 
towards the CPEC projects, spokesper-
son said, “We have noted the remarks 
about CPEC which is an important pilot 
project and flagship projects of China-
Pakistan cooperation and BRI devel-
opment”, he said. Last month, China 
had lauded President Dr. Arif Alvi’s re-
marks about the CPEC and terming it 
as a visionary pilot project of Belt and 
Road Initiative (BRI). In an interview, 
President Alvi had expressed optimism 
about the future of Pakistan and said, as 
a result of CPEC projects, Pakistan was 
going to emerge as international geo 
strategic economic hub. In response to 
a question about third party and other 
countries participation in the CPEC, he 
said that the Chinese side would wel-
come interested countries to join CPEC 
and other projects of BRI to jointly con-
tribute to regional and global stability 
and prosperity. Xinhua

BEIJING  
Chinese social media users watched 
election day in the United States 
with bemusement and mockery, as 
President Donald Trump complained 
of a “major fraud on our nation” 
and falsely claimed victory before 
millions of votes had been tallied. 
“Whether he wins or loses, his final 
mission is to destroy the appear-
ance of American democracy,” one 
user on China’s Twitter-like Weibo 
platform wrote on Wednesday. “Let 
Trump be re-elected and take the 
U.S. downhill,” another wrote, while a 
third likened his premature declara-
tion of victory to claiming the pot in 
a game of mahjong before the round 
is finished. Communist Party-ruled 
China’s own leadership is chosen 
through an opaque, closed-door pro-
cess. Relations between China and 
the United States are at their worst 
in decades over disputes ranging 
from technology and trade to Hong 
Kong and the coronavirus, and the 
Trump administration has unleashed 
a barrage of sanctions against Bei-

jing. Chinese state media frequently 
call attention to negative news in the 
United States, and ahead of Tuesday’s 
voting showed images of shops that 
had been boarded up in anticipation 
of election-related violence. “This 
kind of unrest is usually (a) compli-
cation of elections in poor countries, 
but people are worried it may ap-
pear in the US. The US is in degrada-
tion,” tweeted Hu Xijin, editor of the 
Global Times, a nationalistic tabloid 
published by the Communist Party’s 
People’s Daily. He later mocked pre-
election polling that had predicted a 
stronger showing by rival Joe Biden. 
A popular meme circulating online 
showed an electoral map in the shape 
of China, coloured red to show Trump 
had 270 electoral votes. Many who 
shared the image believe a Trump 
win would mean chaos for the United 
States, to China’s benefit. Beijing has 
not expressed a preference in the 
race. “The U.S. election is a domestic 
affair. China has no position on it,” 
foreign ministry spokesman Wang 
Wenbin said on Wednesday. Reuters

UNITED NATIONS
The head of UN Economic and Social Council (ECOSOC), 
Ambassador Munir Akram of Pakistan, told the Security 
Council Tuesday that the present “unequal world order” 
was responsible for the member states’ failure in living 
up to the ideals of collective and cooperative security, and 
called for international cooperation to address the mul-
tiple challenges facing the world. “The origins of many 
if not most of the plethora of conflicts and disputes on 
the Agenda of the Security Council can be traced to this 
unequal world order,” he said in his remarks via video-
link during a Council debate on factors driving civil strife 
worldwide. The root causes of conflicts “range from the 
internal struggles for scarce resources; external con-
tests for precious natural resources, and interventions 
designed to suppress the struggle of peoples to reclaim 
their own political and economic destinies”, the ECOSOC 
chief said. “It is a world where power prevails over prin-
ciple, where the voices of the weak are suppressed and 
splintered, where the strong enjoy impunity for even 
gross violations of the Charter’s fundamental principles, 
Security Council resolutions and human rights; where 
the international cooperation enjoined by the Charter 
is increasingly absent.” And now due to the coronavirus 
pandemic, the world economy is projected to contract 
by 5-10 per cent, depending on when the virus can be 
brought under control, Ambassador Akram said. Noting 

that over a 100 million people will likely be pushed back 
into poverty, he flagged that “as usual”, the poorest coun-
tries and people “will suffer the most”. In this regard, the 
ECOSOC chief highlighted Pakistan’s Prime Minister Im-
ran Khan’s initiative in April for global debt relief for the 
developing countries and the launching by the UN Secre-
tary-General, together with the Prime Ministers of Can-
ada and Jamaica, the timely financing for development 
process, but said the response so far from those in a posi-
tion to act has been “extremely modest and disappoint-
ing.” Unless they receive financial assistance, Ambassador 
Akram said “many developing economies – with lost rev-
enues and laden with unplayable debt – are likely to face 
economic collapse”, which “would spread chaos and fur-
ther inflame regional conflicts and global tensions”. VoM

Pakistan wants to further 
strengthen bilateral 

relations with Nepal in 
diverse areas: President

ISLAMABAD
Pakistan has offered Bosnia & Herzegovina of 
training courses of its young diplomats at the 
Foreign Service Academy in Islamabad. The of-
fer came as Foreign Minister Shah Mahmood 
Qureshi called on Chairman of the Presidency of 
Bosnia & Herzegovina Sefik Dzaferovic here on 
Wednesday, who is currently on a two-day visit 
to Pakistan. Foreign Minister Qureshi expressed 
confidence that the cooperation at diplomatic 
level could strengthen relations between the 
two countries. The Foreign Service Academy, 
the training arm of Ministry of Foreign Affairs, 
provides training to the diplomats from friendly 
countries along with its own career diplomats. 
The meeting also agreed that a vast potential ex-
isted to enhance cooperation, especially in fields 
of trade and investment, energy, science and tech-
nology, defence industry, education, and people-
to-people exchanges.  Extending warm welcome 
to the Chairman on his first visit to Pakistan, the 
Foreign Minister underlined the fraternal nature 
of relations between Pakistan and Bosnia & Her-
zegovina marked by warmth and cordiality. App

President asks HEC to formulate 
policy for distant-education to pro-

mote e-learning
SLAMABAD

President Dr Arif Alvi on Wednesday said that 
Pakistan attached great importance to its ties 
with Nepal and wanted to further expand and 
strengthen bilateral relations in diverse areas 
for mutual benefit. He stated this while talking 
to Pakistan’s Ambassador-designate to Nepal, 
Syed Haider Shah, who called on him here at 
the Aiwan-e-Sadr. Congratulating the Ambassa-
dor-designate over his appointment as Ambas-
sador of Pakistan to Nepal, the President said 
that Pakistan and Nepal had considerable po-
tential to further improve economic, political 
and cultural relations, a press release issued by 
the President’s Media Office here said. He un-
derscored the need for exploring new avenues 
of bilateral economic cooperation like agricul-
ture, pharmaceuticals, IT, textiles and surgical 
instruments. The President expressed the hope 
that the new Ambassador would actively work 
for further strengthening economic and cultural 
relations between the two countries. He asked 
the Ambassador-designate to expose India over 
human rights abuses in the Indian Illegally Oc-
cupied Jammu and Kashmir (IIOJK) and other 
minorities’ groups of India during his interac-
tion with the diplomatic community. President 
Dr Arif Alvi has asked the Higher Education 
Commission to formulate policy for distant-
education at the earliest aiming to encourage 
and promote e-learning in the country. Chair-
ing the meeting of newly appointed members 
of the Board of Governors of Virtual University, 
at Aiwan-e-Sadr, in Islamabad, on Wednesday, 
he said E-learning is cost-effective and acces-
sible hence will enormously benefit the students 
belonging to the poor strata of society in rural 
areas. The President hoped that the newly ap-
pointed members of Board of Governors will 
help ensure good governance and improve the 
quality of education. He said the university 
needs to expand its outreach as it has great po-
tential to cover rural areas of the country. VoM

MIRPUR  
The European Union and Pakistan reaffirm 
their determination to strengthen in a strate-
gic way their long-term, forward-looking and 
broad-based partnership for regional peace, de-
velopment and prosperity. According to a joint 
declaration after strategic dialogue between 
Pakistan and the European Union via video link 
on Wednesday, both sides wished to jointly re-
flect on the current state of play of the Afghan 
Peace Process, and encourage its unwavering 
continuation. They reaffirm their strong sup-
port for an Afghan-led and Afghan-owned peace 
process. The statement said that EU and Paki-
stan welcome the start of the process of direct 
Intra-Afghan Negotiations and the new chapter 
this opens and said its success depends primar-
ily upon the Taliban and the Afghan Government. 
It said that both sides should make earnest ef-
forts for achieving lasting peace and stability in 
Afghanistan. The statement said these negotia-
tions should be held with the aim of protecting 
and strengthening the achievements of the last 
19 years in the areas of socio-economic develop-
ment, human rights and fundamental freedoms 
of all Afghans, notably women and youth, and 
lay the democratic foundation of a peaceful and 
prosperous Afghanistan.  Both sides urged the 
international community to support Afghanistan 
for creating conditions for the timely and early 

return of Afghan refugees. They call on the par-
ties to observe a lasting humanitarian ceasefire, 
in response to the global appeal by UN Secretary 
General Guterres, and to strive towards a com-
plete elimination of violence as a clear demon-
stration of their genuine commitment to lasting 
peace and reconciliation. The EU and Pakistan 
also underline the importance of cross-border 
and intra-regional activities and initiatives that 
promote the region’s economic integration and 
development, and express their willingness to 
engage in constructive initiatives thereon. They 
are convinced that combatting terrorism, the 
illicit economy, including drug trafficking and 
illegal mining, opposing money laundering and 
financing of terrorism, and preventing smug-
gling of human beings will serve the cause of 
peace in Afghanistan as well as the betterment 
of the whole worl.  Chairman of the Presidency 
of Bosnia and Herzegovina Sefik Dzaferovic has 
called for peaceful resolution of Kashmir dispute 
in the light of UN Security Council (UNSC) reso-
lutions. He made the remarks during his meeting 
with Foreign Minister Shah Mahmood Qureshi 
in Islamabad on Wednesday. The Bosnian Presi-
dent said human rights should be respected in 
occupied Jammu and Kashmir. The Bosnian 
President said Pakistan and Bosnia enjoy close 
relations and his visit will further strengthen bi-

lateral relations. Shah Mahmood Qureshi briefed 
the Bosnian president about the situation in 
Indian illegally occupied Jammu and Kashmir 
and appreciated his statement on the occupied 
territory. Shah Mahmood Qureshi said both the 
countries have always stood by each other in dif-
ficult times. He said Pakistan desires to expand 
relations with Bosnia in different fields including 
bilateral trade, education, culture and people to 
people contacts. The Foreign Minister said high 
level exchanges will further strengthen the bi-
lateral relations. Foreign Minister Makhdoom 
Shah Mehmood Qureshi on Wednesday urged 
the country’s ambassadors to utilize all their en-
ergies for tackling the challenges faced by Paki-
stan on the diplomatic front. He expressed these 
views during a meeting with Pakistan’s Ambas-
sador-designate to Nepal Syed Haider Shah, who 
called on him here. The foreign minister con-
gratulated Syed Haider Shah on his appointment 
as ambassador and hoped that his appointment 
would help promote bilateral cooperation be-
tween Pakistan and Nepal, which enjoyed broth-
erly relations. He gave special directions to Syed 
Haider Shah regarding the government’s foreign 
policy and priorities. Ambassador-designate 
Syed Haider Shah, who has earlier served as Pak-
istan’s Charge d’ Affaires in New Delhi, thanked 
the foreign minister for special instructions. VoM

Chairman of Presidency of Bosnia calls for peaceful resolution of Kashmir dispute

Pakistan, EU reaffirm determination to strengthen long-term partnership
FM urges ambassadors to utilize all energies to tackle challenges faced by Pakistan at diplomatic front

Global Markets
Global stocks turn positive in knife-edge U.S. election race

China acknowledges major progress achieved 
through CPEC projects

In China, bemusement and scorn 
over unresolved U.S. election

ECOSOC chief says ‘unequal world order’ hampering 
UN in meeting challenges, urges int’l cooperation

Pakistan offers Bosnia & 
Herzegovina training of 

young diplomats

Rs 21 Bln power subsidy 
will flourish industrial 

sector: Omar
Omar Ayub directs to refer Rs 
80 billion misappropriation 

of funds case to FIA
ISLAMABAD

Federal Minister for Energy and Petroleum, 
Umar Ayub Khan has said 21 billion rupees 
power subsidy, announced by the Prime Minis-
ter, will help the industrial sector, particularly 
the small and medium enterprises to reha-
bilitate and expedite industrial growth of the 
country. Talking to a private news channel to-
day, he said the decision of granting 50 percent 
discount on additional units for industrial sec-
tor was made in accordance with the policies of 
PTI government. He said the difference of ‘on 
peak’ and ‘off peak’ was replaced with uniform 
rate of electricity and it will benefit 300000 
industrial consumers in the country. Minister 
for Energy and Petroleum Omar Ayub Khan on 
Tuesday said the previous governments were 
responsible for expensive electricity in the 
country as they had signed erroneous agree-
ments during their governments. Talking to a 
private news channel, he said Prime Minister 
Imran Khan had announced a relief package 
for small and medium industries of the country 
and small industries would get maximum ben-
efits through this package. The minister said 
the government was going to review inaccurate 
agreements of payments with Independent 
Power Producers (IPPs). He said due to PMs re-
lief package employment opportunities would 
be generated in small industries, adding the cir-
cular debt of electricity was reached to Rs of 22 
trillions and payment of the circular debt was 
stopped due to the sudden outbreak of COV-
ID-19. Omar Ayub said the situation of corona-
virus in Pakistan was much better as compared 
to other countries but everyone should have 
to follow all standard operating procedures 
(SOP’s) with its full letter and spirit to combat 
the pandemic. He alleged that the previous gov-
ernment had artificially controlled the rupee 
value and owing to this the country had faced 
loss of $24 billions. Minister for Power Division 
Omar Ayub Khan Wednesday directed the Pow-
er Secretary to refer the Rs80 billion misappro-
priation of funds case by PML-N government to 
Federal Investigation Agency (FIA). In a tweet, 
the minister have directed Secretary Power to 
refer the Rs80 billion diversion of funds by the 
PML-N government in Nandipur Power Plant 
earmarked for PSO fuel payment to construc-
tion and covering losses in fuel to FIA. VoM




