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Pakistan-China friendship 
unbreakable, rock-solid

President China

Xi Jinping

China rejects Indian statement over 
provisional provincial status to Gilgit-Baltistan

Italian minister urges tough EU action to tackle 
illegal immigration, fight terrorism

The Asian Telegraph

India failed to suppress 
freedom sentiments in 

IIOJK: APHC
ISLAMABAD 

 The All Parties Hurriyat Conference (APHC) 
has said that despite using all its tricks and plans 
in Indian illegally occupied Jammu and Kashmir 
(IIOJK), the RSS-backed Indian government has 
failed to suppress the freedom sentiment of the 
Kashmiri people, Kashmir Media Service re-
ported on Wednesday. The APHC spokesman in 
a statement issued in Srinagar urged the Modi-
led fascist regime to stop machinations to achieve 
its nefarious designs in the occupied territory 
and resolve the Kashmir dispute in its historical 
background in the larger interest of the region 
and the world at large. The spokesman said that 
the Kashmiris were determined to thwart India’s 
wicked agenda to change the demography of the 
IIOJK with unity and added that New Delhi has 
miserably failed in creating fissures among the 
Kashmiri resistance groups. “Indian machina-
tions will not deter the Kashmiris from pursuing 
the cause of freedom as they are convinced that 
India is planning to deprive them of their identity, 
culture and Muslim majority character,” he added. 
The APHC asked India to learn from history and 
stop extrajudicial killings and venomous propa-
ganda against the Kashmir freedom movement 
and resolve the dispute within the framework 
of the UN resolutions. App

Oil rises after Trump falsely claims victory in election
Claim viewed as bullish 
for oil because of Iran 
sanctions, support for 

OPEC oil cuts
Bureau Reporter

SINGAPORE/SYDNEY/LONDON/MOSCOW
Oil prices rose nearly 3% on 

Wednesday after President Donald 
Trump falsely claimed victory in a 
tight US election with millions of 
votes still to be counted and the 
final result not yet clear. A victory 
by Trump is viewed as bullish for 
oil because of sanctions on Iran 
and his support for Saudi Arabia-
led Organisation of the Petroleum 
Exporting Countries (OPEC) oil cuts 
to support prices. A contested result 
and prolonged uncertainty is seen as 
the most bearish outcome for oil and 
markets in general, while a win for 
Joe Biden would be seen as bearish 
to neutral because of his support for 
green policies and softer stance on 
Iran. West Texas Intermediate CLc1 
was up $0.94, or 2.44%, at $38.60 
a barrel by 1156 GMT. Brent crude 
LCOc1 was up $1.02, or 2.50%, at 
$40.73. Trump falsely claimed to 

have won after his Democratic chal-
lenger Biden said he was confident 
of winning a contest that will not be 
resolved until a handful of states fin-
ish vote counts in the next hours or 
days. “This (potential Trump victory) 
is bullish for oil as OPEC+ can keep 
cutting without fear that Iranian 
oil supply will come back into the 
market any time soon,” said Bjarne 
Schieldrop at SEB. Equity markets 
were volatile and bonds traded 
higher as vote counting showed the 
election was closer than polls had 
forecast. Oil prices were also sup-

ported by the possibility that OPEC 
producers and Russia could consider 
deferring a planned increase in oil 
output from January as a second cor-
onavirus wave stifles a recovery in 
fuel demand. OPEC and allies led by 
Russia, a grouping known as OPEC+, 
earlier agreed to ease cuts by 2 mil-
lion barrels per day (bpd) from the 
current 7.7 million bpd from January. 
More lockdowns could cap oil price 
gains. Italy, Norway and Hungary 
have tightened coronavirus curbs, 
following Britain, France and other 
countries. Reuters

BEIJING
China on Wednesday re-

jected Indian statement 
over the provisional pro-
vincial status to Gilgit-
Baltistan (GB) and called 
for resolution of Kashmir 
issue peacefully and prop-
erly in accordance with the 
United Nations Charter, 
re levant  UN Security 
Council resolutions and 
bilateral agreements be-
tween Pakistan and India. 
“I have noted relevant re-
ports. China’s position on 
the Kashmir issue is con-
sistent and clear. It is an 
issue left over from his-
tory between India and 
Pakistan,” Chinese Foreign 
Ministry’s Spokesperson 
Wang Wenbin said dur-
ing his regular briefing 
when asked to comment 
on Pakistan’s decision to 
accord provisional pro-
vincial status to Gilgit-
B a l t i s t a n  re g i o n .  H e 
said that the Kashmir 
issue should be resolved 

peacefully and properly 
according to the UN char-
ter, relevant UN Security 
Council resolutions and 
b i l a te ra l  a g re e m e n t s . 
Responding to a question, 
he dismissed the impres-
sion that China did not 
have a neutral approach 
on the issue saying, “I 
don’t think that is a valid 
statement.” The spokes-
person reiterated that 
China’s position on the 
Kashmir issue was con-
sistent and clear. It may 
be mentioned here that 
Pakistan has already cat-
egorically rejected Indian 
government’s statement 
on Gilgit-Baltistan terming 
the administrative, politi-
cal and economic reforms 
as a longstanding demand 
of the people of Gilgit-
Baltistan. And the envis-
aged provisional reforms 
reflected the aspirations 
of the indigenous popu-
lace of Gilgit-Baltistan. 
Xinhua

Pak Army to ensure 
protection, security of 

people along LoC: COAS
Islamabad

Chief of Army Staff (COAS) 
General Qamar Javed Ba-
jwa on Wednesday said that 
Pakistan Army would con-
tinue to ensure protection 
and security of people along 
the line of control (LoC). 
He said this during his visit 
to Rawalpindi Corps Head-
quarters where he was given 
comprehensive briefing on 
prevalent situation along 
LoC and operational pre-
paredness of the formations, 
said an Inter Services Public 
Relations (ISPR) press re-
lease. The COAS appreciated 
resilience of Kashmiri popu-
lation who were being delib-
erately targeted by Indian 
Army on both sides of the 
LoC. He was also briefed on 
the developmental work be-
ing undertaken in Rawalpin-
di Cantonment. The COAS ex-
pressed his satisfaction over 
the progress and appreciat-
ed the civil  administration in 
that regard. The Army Chief 
was given comprehensive 
briefing on prevalent situ-
ation along LOC and opera-
tional preparedness of the 
formations. He appreciated 
resilience of Kashmiri popu-
lation who are being delib-
erately targeted by Indian 
Army on both sides of the 
LOC. General Bajwa was also 
briefed on the developmen-
tal work being undertaken 
in Rawalpindi Cantonment.

ISLAMABAD
Prime Minister’s  Special  As-
sistant Dr Sania Nishtar says 
Waseela-e-Tasleem programme 
will  be expanded across Paki-
stan and four mill ion school-
children of  primary schools 
will  benefit  from this next year. 
The said this while visiting Is-
lamabad Model School for Girls 
and Mubeen Shah Model School 
for Boys at  Jhangi Syedan in the 
outskirts of  the federal  capital 
today (Wednesday).  Dr Sania 
Nishtar said under the umbrella 
of  Ehsaas,  the stipend for girls 
has been increased to 2,000 ru-
pees per quarter whereas the 
stipend for boys has been in-
creased to 1,500 rupees per 
quarter.  Later,  Dr.  Sania Nishtar 
visited National University of 
Technology for policy consulta-
tion with the faculty and under-
graduate students NUTECH who 
were awarded Ehsaas Under-
graduate scholarship last  year. 
Speaking on the occasion,  Dr 
Sania Nishtar said voices of  stu-
dents are critical  to make the 
Ehsaas undergraduate scholar-
ship programme more respon-
sive.  The students were happy 
to sit  with the SAPM and termed 

Ehsaas undergraduate scholar-
ship as one of  the best opportu-
nities for students in need who 
cannot bear their academic ex-
penses and that it  not just cov-
ers 100% tuition fee but also a 
l iving stipend.  Undergraduate 
students with family income less 
than 45,000 rupees a month, 
studying in f irst  and second se-
mesters in any of  the 125 pub-
lic  sector universities are eligi-
ble to apply for academic year 
2020-21.  Eligible students can 
apply through an online portal: 
https://ehsaas.hec.gov.pk/ ti l l 
30th of  this month.  VoM

Govt to expand Waseela-e-Tasleem Programme 
benefiting 4 mln students : Dr. Sania

ROME
 Italy’s foreign minister has called 

for tough new measures to tackle 
illegal immigration and fight terror-
ism in the wake of deadly attacks in 
Vienna and Nice. In a statement, Luigi 
Di Maio said the time had come to 
get a grip on the illegal influx of mi-
grants following Monday’s terrorist 
attack in the Austrian capital, and he 
asked the EU to consider a US-style 
Patriot Act to boost anti-terrorism 
efforts. Urging tighter controls on 
mosques in Italy and for action on 
irregular migration, the minister 
added that the EU and Italy must 
raise their security levels. “We must 
increase attention on illegal migrant 
flows, as the Italian interior minis-
try is rightly doing. They represent a 
risk. Realism is needed. This problem 
must be solved. If a country does not 
have the resources to give assistance, 
it cannot receive (migrants), other-
wise the outcome is an exacerbation 
of social marginalization. It’s bad for 
us and it’s bad for them. It’s the duty 
of every state to defend its borders,” 

he said. Di Maio pointed out that now 
was the time “to start to think about 
something bigger and that concerns 
the whole of the EU: A Patriot Act on 
the American model, for example, be-
cause today we are all children of the 
same European people.” Introduced 
in the wake of the Sept. 11, 2001, at-
tacks in the US, the Patriot Act gave 
law enforcement agencies sweeping 
counter-terrorism powers, including 
relating to surveillance. “The security 
of one state equals the security of all 
the others. I will also discuss this with 
my counterparts in the coming days. 
It is clear that in the face of all of the 
insurgency of more violence and ter-
rorism, Europe, and Italy itself cannot 

continue with just words. “We need a 
European front against terrorism. We 
need to make the common European 
databases work. We have them and 
we still do not use them enough. We 
need a European system to prevent 
attacks,” Di Maio told the Corriere 
della Sera daily newspaper. Italian 
Interior Minister Luciana Lamorgese 
pointed to an upgrade in measures 
aimed at tackling potential attacks, 
including intensifying border checks 
and monitoring potential targets. She 
also announced further talks on a plan 
to combat human trafficking and ir-
regular migration with Tunisia. The 
decision came after the alleged Nice 
attacker, Brahim Aoussaoui, a 21-year-
old Tunisian who killed a man and two 
women at a church in Nice, landed at 
the Sicilian island of Lampedusa at the 
end of September and travelled from 
there to France at the beginning of 
October. Another Tunisian, Anis Amri, 
had arrived at Lampedusa as a minor 
in 2011 and went on to kill 12 people 
in a truck attack on a Berlin Christmas 
market in 2016. Reuters

ISLAMABAD
Pakistan and Bosnia have agreed to improve 
the volume of trade and expand cooperation 
in different fields. The understanding came 
at a meeting between Prime Minister Im-
ran Khan and Chairman of the Presidency 
of Bosnia and Herzegovina Sefik Dzaferovic 
in Islamabad today (Wednesday). Later, in 
a joint media talk, Prime Minister Imran 
Khan pointed out that the trade between 
the two countries currently stands at four 
point five million Euros which is nothing. 
He said both the sides have decided to hold 
further deliberations to improve trade and 
cooperation in every field. The Prime Min-
ister expressed his gratitude to the Bosnian 
President for his principled stance on Kash-
mir dispute. He said India has been taken 
over by a fascist regime that is not only 
persecuting innocent people in occupied 

Jammu and Kashmir but also targeting its 
minorities especially the Muslims. Voicing 
his concerns over rising trend of Islamo-
phobia, the Prime Minister said freedom of 
speech shouldn’t be used as a tool to hurt 
the sentiments of any religious community. 
He said desecration of holy Prophet Hazrat 
Muhammad Sallaallaho Alaihe Wa Sallam 
Khatim-un Nabiyeen causes the greatest 
pain to the Muslims and the Western coun-
tries must understand it. In his remarks on 
the occasion, the Chairman of the Presiden-
cy of Bosnia said both the countries have 
stood by each other in difficult times. Re-
garding Kashmir Dispute, Sefik Dzaferovic 
said human rights of the people of occupied 
Jammu and Kashmir must be respected. 
He also stressed for the resolution of the 
dispute in line with the UN Security Coun-
cil Resolutions. Sefik Dzaferovic strongly 

condemened Islamophobic incidents in the 
world. He said these are unacceptable and 
religious feelings of the Muslims should not 
be hurt. He called for a dialogue to build 
bridges and evolve unity around diversity. 
The Chairman of the Presidency of Bosnia 
said there are great opportunities of coop-
eration between the two countries in di-
verse areas including military, agriculture 
and diplomacy. Sefik Dzaferovic was ap-
preciative of the fact that Pakistan has suc-
cessfully tackled the COVID-19 pandemic. 
He thanked Pakistan for offering assistance 
to Bosnia in fight against the pandemic. He 
also invited Prime Minister Imran Khan to 
visit Bosnia. Earlier, the two sides signed 
two MOUs. One was related to Scientific 
and Technological Cooperation and the 
other about readmission of their own citi-
zens and the accompanying protocol. VoM

Pakistan, Bosnia  
Pakistan, Bosnia agree to expand cooperation in different fields

Pakistan and Bosnia have agreed to improve the volume of trade and expand cooperation in different fields.

Hafeez, Murad discuss 
optimum support 

price for wheat crop 
during current FY

ISLAMABAD
A dv i s e r  t o  t h e  P r i m e 
M i n i s t e r  o n  F i n a n c e 
D r.  A b d u l  H a fe e z 
S h a i k h  h e l d  a  v i r t u -
a l  m e e t i n g  w i t h  t h e 
C h i e f  M i n i s t e r  S i n d h 
M u ra d  A l i  S h a h  t o -
d ay  ( We d n e s d ay )  t o 
d i s c u s s  a n  o p t i m u m 
s u p p o r t  p r i c e  fo r  t h e 
w h e a t  c ro p  d u r i n g 
c u r re n t  f i s c a l  ye a r. 
M i n i s t e r  fo r  N a t i o n a l 
Fo o d  S e c u r i t y  a n d  Re -
s e a rc h  Sye d  Fa k h a r 
I m a m  a l s o  p a r t i c i -
p a t e d  i n  t h e  m e e t i n g . 
A dv i s e r  F i n a n c e  ex-
c h a n g e d  v i e w s  w i t h 
t h e  C h i e f  M i n i s t e r 
S i n d h  fo r  a  c o h e r -
e n t  w h e a t  s u p p o r t 
p r i c e  a c ro s s  Pa k i s t a n . 
D u r i n g  t h e  m e e t -
i n g ,  A dv i s e r  F i n a n c e 
s t re s s e d  t h e  n e e d  fo r 
a g re e i n g  u p o n  a  we l l -
c o o rd i n a t e d  s u p p o r t 
p r i c e  t o  s t r i ke  a  b a l -
a n c e  b e t we e n  p ro d u c -
e r s  a n d  c o n s u m e r s 
a n d  e n s u re  m a x i m u m 
p ro d u c t iv i t y  d u r i n g 
t h i s  f i s c a l  ye a r.  A dv i s -
e r  F i n a n c e  c o n c l u d e d 
t h a t  t h e re  i s  a  n e e d  t o 
l o o k  a t  a  h o l i s t i c  p i c -
t u re  fo r  d e t e r m i n i n g 
a  m i n i m u m  s u p p o r t 
p r i c e  fo r  w h e a t  c ro p , 
ke e p i n g  i n  v i e w,  i t s 
f i n a n c i a l  i m p l i c a t i o n s 
i n  t h e  l o n g  r u n .  Vo M
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US coercion versus China’s 
pragmatism

T he rapidly growing “revisionist Chinese clout” is one 
of the most significant development sufficed in geopo-
litical affairs of the world in the twenty-first century. 
This major development is one of the core reasons for 
the transformation of NSS. Arguably, Chinese economic 
ascendance, mounting military prowess, vigorous dip-

lomatic tactics left the West staggering and quavering, particularly 
the US. Consequently, the wobbling hegemonic order diminished and 
it ensued with an inexorable power vacuum with rematerializing of 
the multipolar world due to ambiguous configuration of geopolitical 
competition. However, the US continued its assertive and coercive 
policies to contain China through posing multifaceted economic and 
geostrategic hurdles and military dialog in South Asia and East Asia 
region.With the rise of China, the posture of global political affairs 
is whirling around Asia due to its enormous potential of regional 
developing powers through their captivating economy. This grow-
ing tendency shifted the power influx towards China. Thus, the US 
brought a pragmatic shift in its policy of engagement to the contain-
ment of China by implying coercive and assertive strategy at the 
regional level, particularly in the Asian Pacific region. Whereas, in 
Central and South Asia US relied on alliances to reduce the Chinese 
regional economic rise. In this regard, the role of rouge and client 
states is notable. Conversely, China also revamped its isolationist 
policy with expansionism by using the notion of soft power. As far 
as Chinese South Asian policy is concerned, China tends to establish 
harmonious relations with all the regional countries. Beijing’s policy 
towards South Asia is comprised of a non-intervening strategy in the 
domestic affairs of the countries, respecting the integrity of states 
through fostering mutual trust and mutual gains.

ZalmayKhalilzad calls on 
Army Chief

Amid US Presidential Elections, The U.S envoy for peace in 
Afghanistan, ZalmayKhalilzad, along with his delegation held a 
discussion with the army Chief Gen. Qamar JavedBajwa vis-a-vis 
the efforts of Pakistan military efforts in anchoring prospects 
of Peacebuilding in Afghanistan. The analyst’s referred that the 
US strategy towards Afghanistan would remain unchanged, 

irrespective of which candidate wins the electoral context. The envoy also 
hailed Pakistan’s efforts for regional stability and peace. Likewise, the Army 
Chief vowed its full assistance to being substantial gains in terms of regional 
peace in ongoing infra Afghan dialogue. The US troops supposed to withdraw 
by May 2021 from Afghanistan as per the US-Taliban agreement. However, 
the country still plugged with escalated violence and instability. The newly 
elected government in the US would have a massive burden over its shoul-
ders to define the future course of action. For Pakistan, it’s an opportunity to 
further acknowledge its effort to Washington as it played a key role in crisis 
management. The US must assure the resilient efforts of Islamabad must not 
be prelude with deceitful agendas of peace spoilers of the region. Moreover, 
the situation also puts Islamabad in a bargaining position to make considerable 
gains to further consolidate the posture. Given conditions allows Islamabad to 
build a constructive bilateral relationship with Afghanistan through exploring 
avenues of cooperation and engagement. In context of the US-Pak relations, 
Washington must admit the fact that Islamabad emerged as time-tested ally 
to the US, therefore it should denounce its policies that hampers interests of 
Pakistan in the region. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

A Glance At Pakistan’sOuter Space Research 
Program

Pakistan was among one of the few coun-
tries to start its research and develop-
ment program on space sciences. It was 
the time of cold war when USA and USSR 
were dwelled in the technological arms 
race and conducting researches on the 

space sciences for the enhancement in the astronau-
tics, rocketry, communication etc. However, the sole 
purpose of exploring the outer space was to gain a 
scientific and technological edge over the rival party. 
Pakistan, under the leadership of General Ayyub 
Khan, started its national space agency on the advice 
of Nobel laureate DrAbdus Salam as a Space Sciences 
Research Wing of the Pakistan Atomic Energy 
Commission (PAEC). Initially, the US government’s 
National Aeronautics and Space Administration 
(NASA) backed the agency and provided with mate-
rial support, which is why Pakistan has been able to 
pull many programs in its initial phase. The journey 
of Pakistan’s space research and exploration program 
can be divided into three phases; first is the establish-
ment of a research wing and initiation of the rocketry 
programs, second is the institutional and constitu-
tional development and third is the outer space ex-
ploration program.In the first phase, the agency was 

able to launch two two-stage rockets successfully, 
namely the Rehbar-II and I, rendering Pakistan as 
one of few countries investing in the nascent domain. 
The substratum of successful launches, although with 
the help of then-ally, the US, led to the restructur-
ing of this research wing into a complete institu-
tion, which we know today by the name of Pakistan 
Space and Atmosphere Research Commission. At that 
time, other countries in this space race were USA, 
USSR, UK, France, Sweden, Italy, Canada, Japan and 
Israel; in South Asia, Pakistan was the first country 
to establish a space research organization and later 
on an exceptional institution for space exploration 
endeavours.The second phase of the organization 
began after a couple of decades, in 1981 when the 
President of Pakistan signed an ordinance resulting 
in the establishment of a Space Research Council 
(SRC), an Executive Committee of the Space Research 
Council (ECSRC) and the Pakistan Space and Upper 
Atmosphere Research Commission (SUPARCO), 
granting SUPARCO an autonomous status. After 
achieving the status of an independent institution, 
SUPARCO established three Technical Wings namely; 
Space Technology Wing, Space Research Wing and 
Space Electronics Wing.ith the successful launch of 
the first satellite, BADAR-I, Pakistan entered into the 
third phase of the space sciences development in the 
country. This satellite launch test was conducted with 
the help of our Chinese partners and objectives of 
this mission were to acquire expertise for indigenous 
development of satellites for creating an infrastruc-
ture for future satellite development activities and 
to test the performance of indigenously developed 

satellite subsystems in the space environment. In 
comparison to other international actors working 
in the realm of outer space, this activity shows the 
slow pace of space sciences development of Pakistan, 
which initially was much faster. However, with this 
satellite launch test, Pakistan was able to realize the 
utility of the technology for the defence purposes as 
BADAR-I allowed testing of real-time voice and data 
communications between two user ground stations 
and paved ground for the country’s academic, sci-
entific and amateur community in the tracking and 
use of low-earth-orbiting satellites. In 2001, Pakistan 
launched the BADAR-B with a mission to continue 
the indigenous satellite manufacturing and develop-
ment with relatively lower costs and paving grounds 
for the larger satellite development in the country. 
This satellite launch test was conducted with the 
help of our Chinese partners and objectives of this 
mission were to acquire expertise for indigenous de-
velopment of satellites for creating an infrastructure 
for future satellite development activities and to test 
the performance of indigenously developed satellite 
subsystems in the space environment. In comparison 
to other international actors working in the realm 
of outer space, this activity shows the slow pace of 
space sciences development of Pakistan, which ini-
tially was much faster.

Sabrina Frederick stuns fans on SAS Australia
LONDON

She’s been a top contender since the show began, 
but AFLW player Sabrina Frederick has peaked in 
Tuesday night’s episode of SAS Australia. She’s been 
a top contender since the show began, but AFLW 
player Sabrina Frederick has peaked in Tuesday 
night’s episode of SAS Australia.Fans were first 
cheering her on in the initial team challenge, where 
Team Alpha and Team Bravo had to jump out of a 
helicopter, get out of the freezing cold water and 
run to the checkpoint first, while carrying heavy 
bags.While team Alpha got there first, Sabrina 
showed how much of a team player she is by run-
ning back to help her teammate Jackson Warne, 
both on Team Bravo. But that wasn’t where it ended 
with Sabrina.After the long challenge, leader Ant 
Middleton decided to put Team Bravo through an-
other test after failing the first one.Taking a few 
recruits into a dark room at a time, he tied them up 
as prisoners. Their test was to escape.Unfortunately 
for Jackson Warne and Erin McNaught, they both 
failed by not doing anything.Next came James 
Magnussen, Merrick Watts and Sabrina Frederick.
Almost immediately, Sabrina figures out that this is 
a test where she has to escape, and just as quickly 
she finds clippers to break out of her cable ties. 
Unfortunately, Sabrina didn’t think to break out 
her teammates, which leaves the staff pretty dis-
appointed after being so excited that she had ini-
tially figured it out. Meanwhile, an SAS Australia 
instructor has revealed which three celebrities 
from the Channel 7 show he was most disap-

pointed in.Ollie Ollerton is one of the four instruc-
tors on the Channel 7 show alongside Mark ‘Billy’ 
Billingham, Jason ‘Foxy’ Fox and chief instructor 
Ant Middleton.Speaking to news.com.au, Ollerton 
singled out three stars he felt could have offered 
more on the show.“To be honest, I expected more 

from Eden (Dally),” Ollerton said about the Love 
Island Australia star. “I just felt he had more to give. 
I was a little bit disappointed with his efforts.”Dally 
has had little screen time on the show so far, but 
last week he opened up to the Daily Mail and said 
he found the program challenging.

NASA Contacts Voyager 2 Using Upgraded 
Deep Space Network Dish

FLORIDA
The only radio antenna that can com-

mand the 43-year-old spacecraft has 
been offline since March as it gets new 
hardware, but work is on track to wrap 
up in February.On Oct. 29, mission opera-
tors sent a series of commands to NASA’s 
Voyager 2 spacecraft for the first time since 
mid-March. The spacecraft has been flying 
solo while the 70-meter-wide (230-foot-
wide) radio antenna used to talk to it has 
been offline for repairs and upgrades. 
Voyager 2 returned a signal confirming 
it had received the “call” and executed 
the commands without issue.The call to 
Voyager 2 was a test of new hardware 
recently installed on Deep Space Station 
43, the only dish in the world that can 
send commands to Voyager 2. Located in 
Canberra, Australia, it is part of NASA’s 
Deep Space Network (DSN), a collection 
of radio antennas around the world used 
primarily to communicate with spacecraft 
operating beyond the Moon. Since the dish 
went offline, mission operators have been 
able to receive health updates and science 
data from Voyager 2, but they haven’t 
been able to send commands to the far-
flung probe, which has traveled billions 
of miles from Earth since its 1977 launch.

Among the upgrades to DSS43, as the dish 
is known, are two new radio transmitters. 
One of them, which is used to talk with 
Voyager 2, hasn’t been replaced in over 47 
years. Engineers have also upgraded heat-
ing and cooling equipment, power supply 
equipment, and other electronics needed 
to run the new transmitters.The successful 
call to Voyager 2 is just one indication that 
the dish will be back online in February 
2021.“What makes this task unique is that 
we’re doing work at all levels of the an-
tenna, from the pedestal at ground level all 
the way up to the feedcones at the center 
of the dish that extend above the rim,” said 
Brad Arnold, the DSN project manager at 
NASA’s Jet Propulsion Lab in Southern 
California. “This test communication with 
Voyager 2 definitely tells us that things are 
on track with the work we’re doing.”

Sohail Majeed Butt
Islamabad

The Asian Development Bank (ADB) and the 
Government of Pakistan today signed a $2 million 
grant agreement to strengthen Pakistan’s efforts to 
combat the coronavirus disease (COVID-19) pandemic. 
Secretary of the Economic Affairs Division, Noor 
Ahmed and ADB Country Director for Pakistan, 
Xiaohong Yang signed the agreement. The grant 
financed from the Asia Pacific Disaster Response 
Fund, will help provide life-saving medical supplies, 
diagnostic and laboratory facilities, and other critical 
equipment for communities affected by the pandemic.
Ms. Yang and Representative of the United Nations 
Children’s Fund (UNICEF) in Pakistan Aida Girma 
signed the administrative agreement, which will en-
able UNICEF to procure the supplies and equipment 
using the grant.    “ADB continues to work closely with 
the Government of Pakistan and development part-
ners to assist Pakistan in sustaining the gains made in 
combating the pandemic” said ADB Country Director 
for Pakistan Xiaohong Yang. “The grant to be adminis-
tered through UNICEF will help strengthen Pakistan’s 

response to the COVID-19 challenge. Pakistan needs 
to maintain its strong efforts to contain the pandemic 
through robust prevention and control measures as 
well as by ensuring the provision of essential medi-
cal and emergency healthcare facilities, considering 
the recent increase in the infection rates.”The grant 
supplements an initial $500,000 provided by ADB 
through UNICEF to support Pakistan’s procurement 
of emergency supplies and personal protective equip-
ment. These have been delivered to doctors, nurses, 
and other medical staff in major health facilities 
prioritized by the government.“Since the outbreak 
of the pandemic, UNICEF has been at the forefront 
supporting the Government of Pakistan in its efforts 
to mitigate the spread of coronavirus in the country, 
said UNICEF Representative in Pakistan,” Aida Girma. 
“More specifically, UNICEF has supported the national 
response in risk communication and community 
engagement by ensuring timely and accurate infor-
mation to families and communities and promoting 
positive behavior to reduce the risk of transmission of 
COVID-19, and procured life-saving medical supplies 
and personal protective equipment (PPE).  We have 

also endeavored to ensure continuation of essential 
services including immunization and health, nutri-
tion, education, child protection and water, sanitation 
and hygiene. We appreciate the Asian Development 
Bank’s continued and generous financial support to 
UNICEF’s response to the COVID-19 pandemic”.     In 
April, ADB reallocated $30 million from the National 
Disaster Risk Management Fund (NDRMF) to support 
Pakistan’s pandemic response. The NDRMF Board of 
Directors allocated an additional $20 million from 
earned interest from the Endowment Fund capitalized 
under the project.In May, ADB approved a $300 million 
emergency assistance loan to solidify Pakistan’s public 
health response to the pandemic and help reboot eco-
nomic activities. The Government of Norway has also 
contributed a $5.28 million grant to be administered 
through ADB to strengthen the emergency response 
system in Khyber Pakhtunkhwa province amid the 
COVID-19 crisis. In June, the bank approved a $500 
million budget support loan to help deliver social pro-
tection programs to the poor and vulnerable, expand 
health sector capabilities, and deliver a pro-poor fiscal 
stimulus to boost growth and create jobs.VoM

ADB, Pakistan Sign $2 Million Grant Agreement  to Combat COVID-19 through UNICEF 

November 04 1922

British archaeologist  Howard 
Carter and his workmen discover 
a step leading to the tomb of King 
Tutankhamen in the Valley of the 
Kings in Egypt.When Carter first ar-
rived in Egypt in 1891, most of the 

ancient Egyptian tombs had been discovered, 
though the little-known King Tutankhamen, 
who had died when he was 18, was still unac-
counted for. After World War I, Carter began 
an intensive search for “King Tut’s Tomb,” fi-
nally finding steps to the burial room hidden 
in the debris near the entrance of the nearby 
tomb of King Ramses VI in the Valley of the 
Kings. On November 26, 1922, Carter and fel-
low archaeologist Lord Carnarvon entered the 
interior chambers of the tomb, finding them 
miraculously intact.Thus began a monumental 
excavation process in which Carter carefully 
explored the four-room tomb over several 
years, uncovering an incredible collection of 
several thousand objects. The most splendid 
architectural find was a stone sarcophagus con-
taining three coffins nested within each other. 
Inside the final coffin, which was made out of 

solid gold, was the mummy of the boy-king 
Tutankhamen, preserved for more than 3,000 

years. Most of these treasures are now housed 
in the Cairo Museum.

Entrance to King Tut’s tomb discovered
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Meghan Markle ‘Is 
Voting in This Election 

LONDON
Meghan Markle becomes the first royal to ever 
take part in a national election as sources tell 
Newsweek: “The duchess is voting.” Meghan’s 
comments on the election sparked fierce debate 
in Britain over the summer and after months of 
criticism she will soon get to see whether her in-
terventions were worth it. The Sussex camp has 
not confirmed whether Meghan will cast her bal-
lot today or whether she has already taken part 
in early voting. A source told Newsweek: “I’m 
not going to get into methods or timing, but can 
confirm that the duchess is voting in this elec-
tion.” Prince Harry will not be voting having only 
arrived on U.S. shores in March.And he recently 
admitted he has never been able to vote before 
due to a royal convention which dictates mem-
bers of the family do not get involved in politics. 
He told Time100 in September: “This election I’m 
not going to be able to vote here in the U.S. but 
many of you may not know I haven’t been able 
to vote in the U.K. my entire life. “As we approach 
this November it’s vital that we reject hate speech, 
misinformation and online negativity. “However, 
Meghan has spoken passionately about her plans 
to use her voice and urged Americans to cast their 
votes.VoM

Tunisian actress Dorra 
Zarrouk ties the knot 

NEW YORK
Tunisian actress Dorra Zarrouk got married 
this week to Egyptian architect and interior 
designer Hany Saad in El-Gouna, Egypt. The 
star turned to Lebanese couturier Zuhair 
Murad to design two of her wedding gowns. 
During the couple’s Katb El-Kitab ceremony 
(the traditional Islamic portion of the wed-
ding festivities), Zarrouk wore a form-fitting 
white dress with lace-up detailing on the side.
Her second dress, which she wore during 
the wedding celebration, was a long-sleeved 
embellished gown with a detachable volu-
minous train, which she took off during the 
party. For the star’s third look, she opted for 
a one-shoulder knee-length glitzy dress by 
Egyptian haute couture label Kojak Studio. 
She paired it with sparkly sneakers. A long 
list of celebrities — including Egyptian sing-
ers Tamer Hosny and Carmen Soliman, and ac-
tors Hassan El-Raddad, Hend Sabri and Nadia 
Al-Gindi — took to Instagram to congratulate 
the bride. Zarrouk is most famous for her roles 
in “Sheikh Jackson,” “Tesbah Ala Khair” and 
“Heya Fawda.”VoM

 Kendall’s party had strict 
testing protocols in place’

LONDON
Kris Jenner has defended her daughter Kendall 
for hosting a star-studded Halloween birthday 
bash in the midst of the coronavirus pandemic, 
insisting everyone was tested beforehand.
Kendall Jenner partied with around 100 guests 
at Harriet’s Rooftop in Los Angeles on Saturday 
in celebration of her 25th birthday, with ce-
lebrity pals including The Weeknd, Justin 
and Hailey Bieber, Jaden Smith, Paris Hilton, 
Winnie Harlow, and rappers Doja Cat, Quavo 
and Saweetie.Kendall’s sisters, Kim Kardashian 
and her husband Kanye West, and Kylie Jenner 
and her baby daddy Travis Scott, were also in 
attendance.Despite a request on the invitation 
not to post any images from the bash on social 
media, guests couldn’t resist but share pictures 
of their costumes, and the news of the big indoor 
gathering - with many not wearing face masks - 
sparked a fresh backlash online.Discussing the 
controversy with media personality Andy Cohen 
on his Always Unpredictable show, family matri-
arch Kris explained: “At Kendall’s (party) every-
one got tested before they walked in the door 
and they had to wait a half an hour until the re-
sults were in.”Defending the arrangements,VoM

Bureau Reuter
LONDON

The Paris Masters got underway at a 
near-empty Bercy Arena on Monday 
amid France’s second coronavirus 
lockdown, with former champion 
Karen Khachanov being knocked out 
in the first round. Russian Khachanov 
was beaten 6-3, 2-6, 6-2 by Spanish 
qualifier Alejandro Davidovich Fokina. 
Tournament organisers had expected to 
welcome 1,000 fans a day to the event, 
but instead had to refund the tickets 

when French President Emmanuel 
Macron announced France would 
reenter lockdown last week. The prize 
money on offer has been cut by more 
than two million euros ($2.33 million) 
from last year, when Novak Djokovic 
won the title.In front of 15,000 vacant 
seats, the hum of the air condition-
ing was often the loudest noise on the 
main court, with even the players only 
allowed to have two members of their 
usually large entourage in attendance.
Khachanov, the only former winner in 
the draw with Djokovic absent, bowed 
out tamely to bring a disappointing sea-
son to a close, with his match moved 
to a smaller court to avoid play slip-
ping into the early hours of Tuesday. 
Croatian Marin Cilic, the 2014 US Open 
champion, claimed an impressive win 
over Canadian youngster Felix Auger-
Aliassime, edging through to the second 
round 6-0, 3-6, 6-3. “I was not finding 

my best form in this season, last sea-
son, as well, comparing to (the) last 
few years before that,” said Cilic, who 
has dropped to 43rd in the world rank-
ings. “I would say this level of tennis 
is definitely good for my confidence. I 
felt that the match has been (a) really 
high level.” Spanish veteran Feliciano 
Lopez set up a second-round clash 
with top seed Rafael Nadal -- back in 
Paris just weeks after lifting a record-
extending 13th French Open title -- by 
beating Serbian Filip Krajinovic 7-6 
(13/11), 6-1. . The 39-year-old said 
players need to accept that the tour 
may not return to normal for months 
yet, with the second virus wave sweep-
ing across Europe.”We have to be aware 
of the situation that the world is living 
and how everyone is facing these chal-
lenging times around the world,” Lopez 
said. “For now I don’t see any hope on 
prize money.

Staff Report
Islamabad

Zimbabwe completed their tour with a dra-
matic super-over win against Pakistan at 
the Rawalpindi Cricket Stadium in the third 
and final one-day international (ODI) of the 
series.Playing first, Zimbabwe set a target of 
279 runs after winning the toss and decid-
ing to bat first. The visitors made 278 runs 
for the loss of six wickets.Zimbabwe’s Sean 
Williams scored an unbeaten century (118 
off 135) while Brendan Taylor registered 
56 off 68. Pakistan’s Mohammad Hasnain 
picked up five wickets.Pakistan won the 
first two matches by 26 runs and 6 wick-
ets and are looking to clean sweep the se-
ries. Zimbabwe, on the other hand, want to 
find form and end the ODIs on a winning 
note.Pakistan made four changes in their 
playing XI by bringing in opener Fakhar 
Zaman, batsman Khushdil Shah, and pace-
men Mohammad Hasnain and Wahab Riaz. 
They replaced Abid Ali, Faheem Ashraf, 

Imad Wasim and Haris Rauf.Faheem Ashraf 
suffered from food poisoning and is rest-
ing at hotel. The 25-year-old Khushdil is 
making his ODI debut. Zimbabwe picked 
fast bowler Donald Tiripano in place of Carl 
Mumba to strengthen their pace attackPa-
kistan: Fakhar Zaman, Imam-ul-Haq, Babar 
Azam (c), Haider Ali, Mohammad Rizwan, 

Iftikhar Ahmed, Khushdil Shah, Wahab Riaz, 
Musa Khan, Mohammad Hasnain, Shaheen 
Afridi. Zimbabwe: Chamu Chibhabha (capt), 
Brian Chari, Donald Tiripano, Tendai 
Chisoro, Craig Ervine, Wessley Madhevere, 
Blessing Muzarabani, Richard Ngarava, 
Sikandar Raza, Brendan Taylor, Sean 
Williams

Benchmark KSE-100 index rises 

1,368.7 points to settle at 40,480.88
Bureau Report

KARACHI
The stock market staged a remarkable rally 

on Tuesday as it soared over 1,300 points on 
the back of encouraging inflation reading.The 
Consumer Price Index (CPI) came in at 8.91% 
for October 2020, which was far below market 
expectations as it had anticipated a significantly 
higher number because of a hike in prices of 
utilities.A recovery in international equity mar-
kets, with major Asian stock markets reporting 
at least 1% jump, helped the benchmark KSE-
100 index snap a four-session losing streak and 
close with handsome gains.Global oil prices re-
corded an uptick as well, which pushed domes-
tic investors to invest in oil sector stocks.Earlier, 
trading kicked off with a spike and the market 
remained on an uptrend for the rest of the ses-
sion. The rise accelerated towards the close of 
trading, which inflated the gains. The market 
surge helped pare the losses endured by the 
KSE-100 index a day ago.At close, the bench-
mark KSE-100 index recorded an increase of 
1,368.70 points, or 3.5%, to settle at 40,480.88 
points.Speaking to The Express Tribune, Next 
Capital Managing Director Muzammil Aslam 
termed inflation reading the prime reason 

behind the rally. He added that international 
equity markets had also recovered, which lent 
support to the Pakistan Stock Exchange.“After 
falling continuously for the past few sessions, 
the international oil prices recovered on 
Tuesday, helping the domestic oil sectors to at-
tract substantial investment,” he said.Moreover, 
positive news flow from cement and textile sec-
tors also powered the rally. Aslam pointed out 
that the textile sector received a record high 
export orders owing to the deteriorating Covid-
19 situation in regional countries.On the other 
hand, the cement sector reported historic high 
sales, which aided bullish sentiment.Alpha Beta 
Core CEO Khurram Schehzad pointed out that 
the impact of uptick in international equity 
markets was being felt at the Pakistan bourse.

Still, selling pressure existed in the market 
but it would ease slowly and gradually, he said. 
However, according to him, uncertainty would 
mount over the next few days due to rising do-
mestic and global Covid-19 cases.He expected 
the market to stay volatile until the situation 
improved on the Covid-19 front and the num-
ber of new infections dropped substantially.
Arif Habib Limited, in its report, stated that the 
market rebounded with the addition of 1,400 
points during the trading session and closed 
near the day’s high at +1,369 points.Increase in 
international crude oil prices overnight as well 

as a positive trend in global stock markets - in 
the wake of US elections – helped the Pakistan 
bourse stage a comeback, it said.Besides, Prime 
Minister Imran Khan’s announcement of low-
ering the cost of electricity for industrial con-
sumers, which came by the end of trading, also 
provided support for the index.The banking 
sector, which had been under significant sell-
ing pressure over the past few sessions, saw 
buyers take charge from sellers, clearing the 
way for stock prices to trade near their upper 
circuits, it said.Overall, trading volumes rose to 
384 million shares compared with Monday’s 
tally of 322.3 million.

Bureau Report
Hong Kong 

Hong Kong leader Carrie Lam will travel to 
Beijing on Tuesday to meet with Chinese officials 
to seek help in reviving Hong Kong’s economy 
and discuss reopening the borders with mainland 
China ascoronavirus infections in her city dwindle. 
Am said the meetings, set for Wednesday through 
Friday, will include discussions on how Hong Kong 
can integrate into China’s national development, 
as well as how the semi-autonomous Chinese ter-
ritory can cooperate with Shenzhen  a southern 
Chinese city that borders Hong Kong — as part 
of the Greater Bay Area integrated economic 
scheme. She also told reporters that she plans 
to discuss when Hong Kong and mainland China 
will be able to resume the flow of people across 
the border without quarantines. Since March, 
residents in mainland China and Hong Kong have 
been required to quarantine for two weeks when 
they cross the border due to the pandemic. “That 
is very important to economic activities, from the 
provision of professional services, visiting rela-
tives and going to schools,” Lam said.Lam’s trip 

to Beijing comes after she postponed her annual 
policy address two days before it was scheduled 
to take place last month, saying that support from 
Beijing would allow her to give a speech later that 
would boost confidence in Hong Kong’s economic 
future. Confidence in Hong Kong’s semi-autono-
mous status, promised to the city when Beijing 
took back control of the former British colony in 
1997, has been shaken since mainland authorities 
imposed a national security law over the territory 
this summer. The city’s economy has also taken a 

hit due to the pandemic, with its borders closed to 
tourists since the end of March. With regards to the 
US presidential election, Lam said she expects the 
next president to evaluate the importance of Hong 
Kong within China-US relations. “I hope that the 
new US administration will handle relations with 
Hong Kong in a comprehensive way, taking into 
account the interests of the many US businesses in 
Hong Kong that employ a lot of people, and will not 
thoughtlessly allow political considerations to have 
an unwarranted effect on Hong Kong,” she said.

Hong Kong to seek economic aid from Beijing 

Saudi Aramco 
records $11.8 in 

third-quarter 2020 
net income

Bureaau Report
Dubai

The Saudi oil giant Aramco 
recorded a net income of 
$11.8 billion between July 
and end September,  while 
confirming that it will be pay-
ing another $18.75 billion as 
third quarter dividends. This 
represents a 44.6 per cent 
drop from a year ago, dented 
by lower crude oil prices and 
volumes sold as the corona-
virus crisis choked demand, 
according to Reuters. Weaker 
refining and chemicals mar-
gins also hit the company’s 
net profit . But the company 
says the third quarter still 
offered some positives. “We 
saw early signs of a recovery 
in the third quarter due to 
improved economic activity, 
despite the headwinds fac-
ing global energy markets,” 
said Amin H. Nasser, Aramco 
President and CEO. “Aramco’s 
integration with SABIC is pro-
ceeding as planned. “ Our re-
silience is supported by our 
unique scale, low upstream 
carbon intensity and low pro-
duction costs. As the global 
economic and social land-
scape evolves, these strengths 
and our continued drive to 
lower GHG emissions mean 
we are well positioned to sup-
port the energy needs of the 
global economic recovery.”

Bureau Report
DUBAI

Dubai  Investments  recorded a  sol id 
D h 2 0 4 . 8 8  m i l l i o n  i n  p r o f i t  f o r  t h e 
third quarter,  which ensured the nine-
month 2020 prof i t  d id  not  s l ip  much 
b e h i n d  l a s t  ye a r ’ s  t o t a l . I n  t h e  f i r s t 
n i n e  m o n t h s  t h i s  ye a r,  t h e  h o l d i n g 
c o m p a ny  re c o rd e d  D h 3 9 1 . 6 3  m i l l i o n 
a s  p ro f i t  a g a i n s t  D h 4 3 3 . 1 3  m i l l i o n . 
B u t  t h i s  ye a r ’ s  to t a l  wa s  swe l l e d  by 
t h e  D h 7 9 . 2 5  m i l l i o n  D I  re c o rd e d  a s 
‘other  income’  in  the third quarter.  ( In 
Q3-2019,  the prof i t  came to  Dh98 mil -
l ion.Also ,  DI ,  which operates  a  popular 
industr ia l  park ,  has  not  seen a  sharp 
decl ine  in  rental  income,  despite  the 
economy gett ing struck with COVID-19 
and i ts  impact .  Re nt a l  inc ome  s o  fa r 
this  year  is  Dh643.91 mil l ion,  against 
Dh680.61 mil l ion.Total  income for  the 
nine  months  was  Dh1.9  bi l l ion ,  again 
swel led by the third quarter  returns of 
Dh768.33 mil l ion .  DI  saw sharp gains 
from investment  valuat ions  and from 
the  sa le  of  some investments  i t  held .
Khal id  Bin Kalban,  Vice-Chairman and 

C E O  o f  D u b a i  I nve s t m e n t s ,  s a i d  i n  a 
s t a te m e n t :  “ D e s p i te  t h e  c h a l l e n g i n g 
t imes,  we were able  to  achieve strong 
performance this  quarter.  Overal l  busi-
ness  has  started to  pick-up and we are 
fo c u s i n g  o n  s u c c e s s f u l ly  n av i g a t i n g 
through the changing business  dynam-
ics .  DI  is  test ing  investor  sent iments 
this  month,  with  the launch of  an IPO 

for  a  Dh500 mi l l ion  rea l  estate  fund 
by  i ts  subsidiary  Al  Mal  Capita l .  The 
f u n d  w i l l  l i s t  o n  D F M  i n  J a n u a r y.“ I n 
the current  environment ,  investors  are 
looking for  secure long-term attract ive 
returns and this  REIT and DFM l ist ing 
wi l l  meet  investors ’  needs ,  providing 
a  l iquid vehicle  to  access  a  sector  with 
strong fundamentals ,”  said  Kalban.

Strong third-quarter bolsters Dubai Investments

Bureau Report
London 

Real Madrid coach Zinedine Zidane says they cannot afford 
any more slip-ups if they are to qualify for the Champions 
League knockout stages and the players must be prepared 
for another physical battle at home to Inter Milan on 
Tuesday. The Spanish champions prop up Group B with 
one point from two matches, having lost 3-2 to visitors 
Shakhtar Donetsk before snatching a 2-2 draw at Borussia 
Moenchengladbach last week. “Inter are a good team, very 
physical and play good football. It’s a final for us,” Zidane 
told a news conference on Monday. “There is always talk 
from the outside about what we have to change, but these 
guys are competitive. They want to win, and I can say this 
as a coach. “We always aspire to win everything that we’re 
involved in, we always want to show that we’re good and 
that we want more.” Madrid have struggled as an attack-
ing force since the trio of Cristiano Ronaldo, Gareth Bale 
and Karim Benzema -- who helped the club to their last 
four Champions League triumphs -- was disbanded, with 
only the France striker remaining. Having recovered from 
persistent injuries, Eden Hazard scored his first goal for 
Madrid in over a year in Saturday’s 4-1 home win over 
Huesca in La Liga. Zidane is confident the Belgium for-
ward will continue to improve and form a lethal attacking 
partnership with Benzema and Marco Asensio in the com-
ing years. The players who are here always want to make 
history, they always want more and to prove themselves,” 
he said. “These three are important and I’m sure they can 
define an era in Madrid.”

Stocks surge in remarkable comeback

Paris Masters starts at Bercy despite France lockdown

Zidane wants Madrid to treat 
Inter clash like a final

Zimbabwe beat Pakistan in thrilling super over
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SHANGHAI/TOKYO/LONDON/NEW YORK
The dollar slid and global equity mar-
kets jumped on Tuesday on bets of in-
creased stimulus if Joe Biden wins the 
U.S. presidential election against Presi-
dent Donald Trump, but gold prices 
gained on the prospect of contested 
voting results. Stocks climbed in Asia 
after the Reserve Bank of Australia cut 
interest rates to near zero and boosted 
its bond-buying program, a precursor 
to expectations the Bank of England 
on Thursday will also ramp up its bond 
purchases. The dollar slid on the no-
tion a Biden victory would weaken the 
greenback as the former Democratic 
vice president is expected to spend big 
on stimulus and take a more market-
friendly approach to trade, boosting 
other currencies at the dollar’s expense. 
Biden has held a strong lead in national 
polls, but Republican Trump is close 
enough in swing states possibly to gain 
the 270 Electoral College votes needed 
to hold onto the presidency. Investors 
hedged their bets, seeking the safety 
of safe-haven gold, which also can rally 
due to a weaker dollar, while driving up 
stocks more than 2% on Wall Street and 
in Europe on hopes for more stimulus 
to combat the coronavirus pandemic. 
“The sole driver behind gold prices is 

the high likelihood that there is going 
to be chaos surrounding the U.S. elec-
tions, from the predictions of not hav-
ing a president by tonight,” said Jeffrey 
Sica, founder of Circle Squared Alterna-
tive Investments. Spot gold prices rose 
0.60% to $1,906.55 an ounce, while MS-
CI’s benchmark for global equity mar-
kets rose 1.92% to 568.57 and Europe’s 
broad FTSEurofirst 300 index added 
2.35% to 1,378.11. On Wall Street, the 
Dow Jones Industrial Average rose 
2.17%, the S&P 500 gained 1.99% and 
the Nasdaq Composite added 1.92%.  
Chris Bailey, Raymond James strategist 
in London, said markets expect not only 
a clear Biden victory but also policy that 
helps reflate prices and entail more fis-
cal spending. “The markets in the last 

48 hours have become a bit more con-
vinced of a Biden victory without the 
messy risk of weeks of uncertainty and 
turmoil,” said Derek Halpenny, head of 
research at MUFG. In Europe, growth-
sensitive cyclical sectors such as oil 
and gas, mining and banks once again 
led the rally. Markets noted an update 
from Britain and the European Union 
on their trade talks that indicated there 
is still no agreement on longstanding 
sticking points like fishing rights. For a 
story on how global markets have fared 
over the last four years click Analysts 
said that while the mood was more up-
beat on Tuesday, it remained weak at 
heart as European countries introduced 
tougher lockdowns to fight a pandemic 
that was set to hit the economy further. 
Investors await the outcomes of Federal 
Reserve and Bank of England meetings 
this week, which are also expected to 
bring more support. “The problem with 
markets is that they are very binary. 
One day everything is hunky dory and 
the next day it’s the depths of despair, 
and so you have to tread that tightrope 
between the two that creates volatil-
ity,” said Michael Hewson, chief market 
analyst at CMC Markets. MSCI’s broad-
est index of Asia-Pacific shares outside 
Japan added 1.4% overnight. Reuters

BEIJING
Chinese President Xi Jinping, 
commenting on the ruling Com-
munist Party’s recommendations 
for the next five years, said on 
Tuesday said the country faces 
a significant increase in risks. Xi 
and the Central Committee, the 
largest of the ruling Communist 
Party’s top decision-making bod-
ies, concluded a four-day meet-
ing on economic and social policy 
goals for the next five years last 
month. It was not immediately 
clear to what risks Xi was refer-
ring but China faces rising ten-
sions with the United States over 
issues including trade, Hong 
Kong, Xinjiang and human rights 
and economic shocks brought 
about by the coronavirus pan-
demic. “At present and over the 
next phase, China is prone to all 
kinds of contradictions and risks, 
and the various risk factors, both 
foreseeable and unforeseeable, 
have increased significantly,” Xi 
was quoted by the Xinhua state 
news agency as saying. Rather 
than setting a numerical goal to 
double GDP or per capita income 

by 2035, China will prioritise 
optimising economic structure 
and development quality, Xi said. 
However, reaching such goals is 
“entirely possible”, he said, add-
ing that China was set to declare 
it has achieved the goal of turn-
ing the country into a moderately 
prosperous society in the first 
half of 2021. China is doubling 
down on domestic consumption 
and innovation, while aiming for 
sustained and healthy economic 
development, with an emphasis 
on a higher quality of growth, the 
party said in a communique last 
week. China is set to narrowly 
miss a previous goal of doubling 
GDP in the decade to 2020, as the 

economy needs to grow at least 
5.6% this year to hit that target. 
The economy could grow just 
over 2% this year. In the party’s 
recommendations for economic 
and social development, it said 
technological prowess would 
drive growth, with key projects 
planned in artificial intelligence, 
quantum information, semicon-
ductors and other areas. It will 
encourage the merger of compa-
nies in strategic emerging indus-
tries and provide tax incentives 
for companies involved in basic 
scientific research. Development 
of China’s sovereign digital cur-
rency will be steadily pushed 
forward. It will also support Bei-
jing, Shanghai and the southern 
Greater Bay Area, including Hong 
Kong, into becoming global tech 
innovation centres. China will 
boost the overall competitiveness 
of the state economy and keep 
manufacturing industry’s role 
in the economy basically stable, 
said the party, while reiterating 
its existing policy of discouraging 
speculation in the property mar-
ket. Xinhua

ISLAMABAD 
As the clock winds down on one of the most 
consequential elections in US history, all 
eyes are now set on the make or break out-
come for America and the rest of the world. 
For the incumbent, Donald Trump, the elec-
tion will be either repeat or clear rejection. 
For his opponent, Joseph Robinette Biden 
Jr, more commonly known as Joe Biden, 
the election offers a unique opportunity 
to reconfigure his country at home and 
its policies abroad. For Pakistan, foreign 
policy experts believe the outcome will 
vary depending on who occupies the White 
House on January 20, 2021. If President 
Trump defies the odds and wins a second 
term, the relationship will end up being 
more unpredictable than it is now. How-
ever, if former vice president Biden, who 
comes with vast foreign policy experience, 
wins the election, a return to “normalcy” 
is expected, with caveats. “The Trump-era 
contempt for diplomacy will end if Biden 
is elected. But we shouldn’t raise the bar of 
expectation,” said Talat Masood, a retired 
lieutenant general and a senior analyst of 

political and military affairs. While polls 
show Joe Biden holds a lead over President 
Trump across four of the most important 
swing states, analysts are careful in mak-
ing any predictions this time. “Placing too 
much stock in the polls can be wrong. The 
polls showed Hillary Clinton had a signifi-
cant lead in the 2016 election and she did 
not win,” said Michael Kugelman, Deputy 
Director for the South Asia Program at 
the Woodrow Wilson Center in Washing-
ton. “In the United States you can win the 
popular vote and still not be elected presi-
dent because of the Electoral College,” he 
explained. In Pakistan, Lt Gen Masood sees 
a Biden presidency as more accommodat-
ing towards international alliances that 
Trump shunned during his time in the Oval 
Office. “Joe Biden will restore the dignity 
of all international organizations and that 
will help Pakistan because there will be a 
certain level of understanding about how 
America will operate,” explained Masood. 
The former vice president, Masood said, 
will reduce the unpredictability factor.   App

President receives credentials from 
envoys of China, Afghanistan, Indo-

nesia, Bangladesh & Maldives
ISLAMABAD

President Dr Arif Alvi has said Pakistan wants to further 
strengthen and enhance economic, trade and political re-
lations with friendly countries. He was talking to newly 
appointed envoys of China, Afghanistan, Indonesia, Ban-
gladesh and Maldives in Islamabad today. The President 
briefed the envoys about the steps taken by Pakistan to 
contain the spread of the Covid-19 virus. He also high-
lighted the gross human rights violations being committed 
by the Indian security forces against the people of Indian 
Illegally Occupied Jammu and Kashmir. He said India has 
transformed the entire valley into world’s largest open-
air prison.  He urged the international community to take 
note of atrocities being perpetrated by the Indian security 
forces against Muslims and other minority groups. Earlier, 
Ambassador-designate of China Nong Rong, Ambassador-
designate of Afghanistan Najibullah Alikhil, Ambassador-
designate of Indonesia Adam Mulawarman Tugio and High 
Commissioner-designate of Maldives Ms. Farzana Zahir 
presented their credentials to the President.  The am-
bassadors of China, Afghanistan, Indonesia and the High 
Commissioners of Bangladesh and Maldives presented 

their credentials to President Dr. Arif Alvi at a ceremony 
held here at Aiwan-e-Sadr on Tuesday. The president con-
gratulated the newly-appointed envoys and expressed 
the hope that bilateral relations of their respective coun-
tries with Pakistan would further expand in the areas of 
economy, culture, trade and investment. Ambassador of 
China Nong Rong, Ambassador of Afghanistan Najibul-
lah Alikhil, Ambassador of Indonesia Adam Mulawarman 
Tugio, High Commissioner of Bangladesh Ruhul Alam 
Siddique and High Commissioner of Maldives Farzana 
Zahir, presented their credentials to the president. VoM

Government to continue 
smart lockdown policy 
during second wave of 
COVID-19: Asad Umar

VIENNA/ANKARA
Two men of Turkish descent said they helped 
save a police officer and two women during 
the deadly gun attack in Vienna, actions the 
Turkish government on Tuesday described 
as heroic. “He was lying on the ground and 
we ran over in zig-zag fashion,” Mikail Ozen, 
a personal trainer and mixed martial arts 
fighter, told journalists, pointing to the place 
he and his friend Recep Tayyip Gultekin said 
the police officer had lain. He said two other 
police officers, who threw themselves onto 
the injured officer to protect him, urged 
them to stay back for their own safety dur-
ing what Austria’s government described 
as an Islamist terrorist attack in which four 
people were killed. But he said they walked 
over and helped carry the injured officer to 
an ambulance. “They were shocked, and we 
were shocked ... The paramedics were stand-
ing over there ... We looked at each other and 
we just walked over. We did what was neces-
sary,” he said.“I, as a Muslim of Turkish de-
scent, want to say: I live in Austria,. Reuters

SLAMABAD
Minister for Planning, Development 
and Special Initiatives Asad Umer 
Tuesday said the government would 
continue its smart lockdown policy 
during second wave of the COVID-19 
without putting additional pressure 
on the common man. “Smart lock 
down and protecting employment 
opportunities at the same time was 
hallmark of the government strategy 
during the Covid-19 pandemic,” he 
said while accompanying Prime Min-
ister Imran Khan during a briefing on 
power relief package here. He said 
the government would also adopt the 
same strategy during the second wave 
so that the economic activities should 
not get affected. He said the govern-
ment had adopted the comprehensive 
strategy for the early revival of local 
industry in post Covid-19 pandemic 
scenarios. Due to such prudent strat-
egies of the government, he said the 
local economy was rapidly reviving as 
compared to the other countries of the 
world. The minister said that for the 
first time in the country’s history, the 
government had decided to announce 
energy prices for the industrial sec-
tor for next three year through a bet-
ter future strategy. The minister said 
that lowering the energy prices and 
reducing the cost of doing business 
was the part of government reforms 
for the growth of the industrial sec-
tor in the country. He said that cheap 
and competitive energy prices would 
positively impact on different sectors 
of the economy, especially providing a 
level playing field to the industry for 
completing the regional player. While 
giving the message to the industrial 
sector, he said that now the govern-
ment has offered a huge opportunity 
to the local industrial sector to get 
benefit from the current reform pack-
age provided by the government. VoM

MIRPUR  
Foreign Minister Shah Mahmood 
Qureshi has called for joint ef-
forts at the international level to 
face the global challenge of COV-
ID-19 pandemic. He was speaking 
at the beginning of fifth session of 
strategic dialogue between Paki-
stan and the European Union via 
video link  (Tuesday). The Foreign 
Minister said that Pakistan and 
EU enjoy multidimensional bilat-
eral relations. He apprised his EU 
counterpart Josep Borrell about 
concerns of Muslims all over the 
world, including Pakistan, regard-

ing rising Islamophobia in some 
of EU countries. Views were also 
exchanged on efforts for peace 
in Afghanistan during the meet-
ing. Both the Foreign Ministers 
termed intra-Afghan dialogue 
as a milestone for durable peace 
in Afghanistan. Shah Mahmood 
Qureshi called upon the global 
community, including EU, to play 
its due role in resolution of Kash-
mir issue in accordance with UN 
Resolutions. Expressing satis-
faction on the Strategic Engage-
ment Plan approved between 
Pakistan and EU last year, both 

sides agreed to further enhance 
bilateral cooperation in fields of 
mutual interest. Ambassador Des-
ignate to Ethiopia Shozab Abbas 
called on Foreign Minister Shah 
Mahmood Qureshi in Islamabad 
on Tuesday. The Foreign Minister 
said Pakistan is faced with several 
challenges on the external front 
and we will have to devote all our 
energies to cope with them. The 
Foreign Minister gave special di-
rections to the ambassador about 
priorities of Pakistan’s foreign 
policy including economic diplo-
macy. VoM
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Pakistan faces many challenges on external front: FM
FM calls for joint efforts against COVID19 pandemic

Global Markets
Dollar slides, stocks rise as investors lean toward Biden

Chinese President warns of escalating risks as party 
charts five year plan
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Vienna attack

Wrong agreements 
by past govts cause 
huge loss to country: 

Omar Ayub
ISLAMABAD

Minister for Power Division 
Omar Ayub Khan on Tuesday said 
that the country suffered huge 
loss due to wrong agreements 
both in power and petroleum 
sectors by the past governments. 
He said that the incumbent gov-
ernment under the leadership of 
Prime Minister Imran Khan was 
going to rectify all those agree-
ments. Around 70 per cent of 
electricity was being generated 
through imported fuel includ-
ing coal, gas and oil due to the 
policies of past governments, 
he said. He said the incumbent 
government has given special at-
tention to completely change the 
energy mix and generate 30 per 
cent electricity from Renewable 
Resources including solar, wind 
and baggies by 2025. Similarly, 
measures were being taken to 
generate 70 per cent electric-
ity from indigenous resources 
by 2030, he said and added the 
government has approved Re-
newable Energy Policy with the 
consultation of all stakeholders 
to materialize this dream. Giv-
ing the details, the minister said 
that share of RE would be 30 per 
cent, hydel 20 per cent and Thar 
Coal 10 per cent. He said the past 
governments had left many land-
mines in power sector which was 
being gradually cleared and de-
fused. In past, agreements were 
signed with power companies to 
purchase Rs 24 per unit while 
the incumbent government has 
inked agreements to buy Rs 6.5 
per unit electricity. The minis-
ter said power plants were be-
ing set up through competitive 
bidding and the power producer 
companies would be able to sell 
electricity in any corner of the 
country through wheeling poli-
cy. He said the government poli-
cies would bring fruits and pric-
es of electricity go down VoM.




