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Pakistan was endowed with lots 
of natural resources and the 

government should cooperate 
with the private sector to 

transform the country into a 
rising economy 

 Federal Minister for Planning, Development

Asad Umar

Chief calls for peacefull solution to 
Israeli-Palestinian conflict

NATO chief calls for renewed agreement between U.S, 
Russia on nuclear arms control

The Asian Telegraph

India: Farmers threat-
en to block Delhi entry 

points
ISLAMABAD

In India, thousands of farmers pro-
testing against agricultural reforms 
have threatened to block all entry 
points to capital New Delhi if their 
demands were not accepted. Indian 
Prime Minister Narendra Modi has 
earlier resisted calls for the repeal 
of farm reforms that have ignited the 
biggest protests by farmers in New 
Delhi. The leader of the Indian oppo-
sition Congress party, Rahul Gandhi, 
said the new laws would benefit big 
business and accused Modi of crony 
capitalism. Thousands of farmers 
held a third day of protests on the out-
skirts of the capital New Delhi against 
the reforms of the agriculture sec-
tor. More than 30 farmer unions are 
participating in the anti-government 
protest. They blocked roads leading 
to the city and defied government’s 
appeal to move to a designated site. 
In India, thousands of farmers held a 
third day of protests on the outskirts 
of the capital New Delhi against the 
reforms of the agriculture sector. 
More than 30 farmer unions are par-
ticipating in the anti-government pro-
test. They blocked roads leading to 
the city and defied government’s ap-
peal to move to a designated site. VoM

Oil prices slip as market awaits output deal
Prices hit by surprise 

build in oil inventories in 
United States

Bureau Reporter
TEHRAN

Oil prices slipped on Wednesday as 
the market awaited an output pact 
from producers, although Britain’s 
approval of a Covid-19 vaccine gave 
hopes for demand recovery a boost. 
Prices were hit by a surprise build in 
oil inventories in the United States and 
as the Organisation of the Petroleum 
Exporting Countries (OPEC) and its 
allies created uncertainty with a two-
day delay to a formal meeting to de-
cide whether to increase production 
in January. Brent crude oil futures 
were down $0.13, or 0.3%, at $47.29 a 
barrel by 1203 GMT, while West Texas 
Intermediate crude was down $0.21, or 
0.5%, at $44.34. Industry data from the 
American Petroleum Institute showed 
US crude inventories rose by 4.1 mil-
lion barrels last week, compared with 
analysts’ expectations in a Reuters’ 
poll for a draw of 2.4 million barrels.  

“Traders would not take huge gam-
bles as they are waiting for the final 
verdict of Thursday’s OPEC+ meeting,” 
said Rystad Energy head of oil markets 
Bjornar Tonhaugen. “When stakes are 
so high, it is dangerous to move prices 
much ahead.” OPEC, Russia and other 
allies, a group known as OPEC+, post-
poned talks on next year’s oil output 
policy to Thursday from Tuesday, ac-
cording to sources. The group this year 
imposed production cuts of 7.7 million 
barrels per day (bpd) as the coronavi-
rus pandemic hit fuel demand. It had 

been widely expected to roll those re-
ductions over into January-March 2021 
amid spike in Covid-19 cases. But the 
United Arab Emirates (UAE) said this 
week that even though it could support 
a rollover, it would struggle to continue 
with the same deep output reductions 
into 2021. Britain on Wednesday be-
came the first western country to ap-
prove a Covid-19 vaccine, jumping 
ahead of the United States and the 
European Union in what may be a first 
step towards a return to normal life and 
boost oil consumption. Reuters

UN calls for an urgent 
cease-fire in Yemen

ISTANBUL
United Nations Secretary-General Antonio 

Guterres on Tuesday reiterated the world 
body’s position of two-state solution to 
the Israeli-Palestinian conflict. “I hope 
that recent developments will encourage 
Palestinian and Israeli leaders to re-engage in 
meaningful negotiations, with the support of 
the international community, toward a two-
state solution and will create opportunities 
for regional cooperation,” the UN chief told 
a virtual meeting marking the International 
Day of Solidarity with the Palestinian People, 
which falls on Nov. 29, after talking about 
both the positive and negative develop-
ments regarding the situation between the 
two states in conflict for decades. Only a two-

state solution that realizes the legitimate na-
tional aspirations of Palestinians and Israelis 
can lead to sustainable peace,” the secretary-
general noted. “The United Nations remains 
committed to supporting Palestinians and 
Israelis to resolve the conflict,” he added. 
The top UN official said that the position 
of the United Nations is defined by resolu-
tions of the Security Council and General 
Assembly as well as international law and 
bilateral agreements. The framework capa-
ble of realizing the legitimate aspirations 
of both peoples is one of two states, living 
side-by-side in peace and security, based on 
the 1967 borders, and with Jerusalem as the 
capital of both states. “On this International 
Day of Solidarity, let us renew our commit-
ment to the Palestinian people in their quest 
to achieve their inalienable rights and build a 
future of peace, justice, security and dignity,” 
said the secretary-general. United Nations 
has called for an urgent cease-fire in Yemen 
as the conflict has killed over two hundred 
and thirty three thousand people during 
six years in the country. In a report, the 
United Nations Office for the Coordination 
of Humanitarian Affairs said, this staggering 
number is unfortunate and unacceptable. A 
political solution is the only way to a com-
prehensive and sustainable resolution of the 
conflict in Yemen,” stressed the UN chief.APP

China vows cooperation to 
enhance media relations 

between the two countries: 
Chinese Ambassador 

The China-Pakistan Economic 
Corridor (CPEC) is an important 
project that will boost regional 

connectivity: Shibli Faraz 
Islamabad

The Information Minister called for enhancing co-
operation between Pakistan and China in the fields 
of media and culture. There is a need to focus on 
cooperation in the field of film to promote cultural 
ties, said the Information Minister.  The Pakistani 
film “Flight is Madness” was released in China on 
November 13, which has been praised by Chinese 
audiences and film professionals. Senator Shibli 
Faraz. We want to strengthen cooperation in the 
field of film said the Information Minister. Film is 
an important means of highlighting the basic values   
and cultural heritage of any society. Senator Shibli 
Faraz. The Federal Minister conveyed the desire of 
the Film Producers Association of Pakistan to meet 
the Ambassador of China so that cooperation in 
this field could be exchanged. The China-Pakistan 
Economic Corridor (CPEC) is an important project 
that will boost regional connectivity. Minister of 
Information. We are looking forward to projects 
under the second phase of C-Pack, especially in 
agriculture,”said Senator Shibli Faraz. We want to 
take advantage of Chinese expertise in develop-
ing the agricultural sector and increasing crop 
production,”said the Information Minister. The Fed-
eral Minister proposed training of media persons 
in modern media concepts. China will extend all 
possible cooperation to enhance media relations 
between the two countries: Chinese Ambassador 
Nong Rong.  After the reduction of China Quad 19, 
Pakistani media intends to bring a delegation to 
visit different cities of China.  The Chinese ambas-
sador also called for closer coordination between 
the media of the two countries in order to bridge 
the gap on C-Pac projects. VoM

Pakistani delegate emphasized global 
cooperation to undermine contempo-

rary and emerging threats
UNITED NATIONS

Pakistan called for “concerted” global action to 
defeat resurging fascist ideologies at a solemn 
meeting of the UN General Assembly held on 
Tuesday to commemorate victims of the Second 
World War. “We are, unfortunately, witnessing 
a global resurgence of fascist ideologies, hate 
speech, xenophobia, Islamophobia, incitement 
to violence and acts of brutal violence,” Pakistani 
delegate Saad Warraich said at the commemora-
tion ceremony where homage was paid to the 
sacrifice of the war victims. “These trends have 
been exacerbated, rather than ameliorated, by 
the Covid-19 pandemic- the most serious global 
crisis since the founding of the United Nations,” 
he added. Noting that grave crimes against hu-
manity was the Second World War’s tragic legacy, 
the Pakistani delegate stressed the same mistake 
should not be repeated by turning a blind eye to 
contemporary and emerging threats. “Only then 
can we fulfill the Charter’s abiding ideal of sav-
ing succeeding generations from the ‘scourge of 
war’ and to promote social progress and better 
standards of life in larger freedom,” The Second 
World War, which lasted from 1939-1945, led to 
the formation of the UN and its pledge “to save 

succeeding generations from the scourge of war”, 
as outlined in the UN Charter, the Organization’s 
founding document. Describing the Second 
World War as “most destructive” in human his-
tory, Warraich said, “As fascist ideologies based 
on atavistic notions of ‘racial’ superiority sought 
to impose their totalitarian outlook across the 
globe, millions of lives were lost to this unsati-
ated ambition for hegemony and global domi-
nation. “From the verdant battlefields of East 
Asia to the vast desert expanses of the Middle 
East and Africa, the people of the subcontinent 
including from areas constituting Pakistan – 
though under the colonial yoke – scripted a tale 
of unmatched heroism and valour in this strug-
gle.” A policy of appeasement emboldens fascist 
ideologies, the Pakistani delegate said, adding 
that concerted global action was required to de-
feat them. VoM

At UN, Pakistan urges stringent global measures to 
subvert resurging fascist ideologies

Germany warns NATO not 
to jeopardize Afghan peace 

negotiations
ISLAMABAD

The German foreign minister has called 
on the NATO alliance to carefully consider 
the impact that further troop withdraw-
als from Afghanistan would have on the 
peace process, warning against reckless 
actions. As per RT report, German Foreign 
Minister Heiko Maas has said that North 
Atlantic Treaty Organization (NATO) 
members must be cautious not to jeop-
ardize the peace process in Afghanistan 
by withdrawing troops prematurely. 
“As NATO partners, we want to ensure 
that we tie further troop reductions in 
Afghanistan to clear conditions,” he said. 
Maas was speaking ahead of a virtual 
meeting with his NATO colleagues in 
which troop drawdowns in Afghanistan 
will be high on the agenda. “To safeguard 
what we have reached so far, we must not 
take any rash actions,” the foreign minis-
ter noted. “This is why we call on the alli-
ance to have a very close look at how far 
the conditions for a further withdrawal 
have been met to avoid sending a wrong 

message regarding the peace process.” 
Maas also stressed the importance of 
continued US support for NATO opera-
tions in Afghanistan following outgoing 
President Donald Trump’s decision to 
accelerate the withdrawal of American 
soldiers. He added that the presence of 
US troops was important in guaranteeing 
the security of German soldiers remain-
ing in Afghanistan. Trump has planned 
to cut troop numbers in the #war-torn 
state from 4,500 to 2,500 by mid-January. 
The remaining 11,000 NATO personnel 
in Afghanistan are heavily reliant on the 
US military, particularly around air sup-
port and logistics capabilities. The North 
Atlantic Treaty Organization (NATO) 
deemed it necessary to have a renewed 
agreement between the United States 
and Russia on the limitation of nuclear 

warheads, NATO Secretary General Jens 
Stoltenberg said on Tuesday. Stoltenberg 
made the remarks at a press conference 
concluding the first day of a virtual meet-
ing of NATO members’ foreign ministers. 
He said the participants expressed sup-
port for developing a more comprehen-
sive arms control regime. Washington and 
Moscow signed the New Strategic Arms 
Reduction Treaty (New START) in 2010, 
and it remains the only nuclear arms 
control pact in force between the two 
nuclear superpowers. If no extension is 
negotiated, the New START will expire 
next February, and the U.S. and Russian 
nuclear arsenals would be unchecked for 
the first time since 1972. “Time is running 
out,” said Stoltenberg, while welcoming 
the dialogue between the U.S. and Russia 
to find a way forward. “We should not 
find ourselves in a situation where there 
is no agreement regulating the number 
of nuclear warheads,” he added. The U.S. 
government recently rejected a Russian 
proposal to extend the New START for at 
least one year without conditions. Instead, 
it imposed verification condition, casting 
doubt on whether the two sides are genu-
inely moving closer. Reuters

ISLAMABAD 
Prime Minister Imran Khan says the government will 
work on fast track basis on provincial status of Gilgit-
Baltistan to address the sense of deprivation of the 
people of the region. Addressing the oath-taking cer-
emony of new cabinet member of Gilgit-Baltistan in 
Gilgit today (Wednesday), he said a committee to this 
effect will be constituted and it will work under time-
lines. The Prime Minister expressed confidence that 
the new government in GB will set new standards of 
governance that will improve the living standard of 
the people. Unveiling his plan for development and 
welfare of the people of GB, Imran Khan said the pres-
ent government’s Ehsaas Programme, which is the 
largest poverty alleviation program of Pakistan his-
tory, will be introduced in GB as well. He said all the 
people of GB will be provided health insurance with 
the issuance of Sehat Insaaf Cards under which they 
can get free medical facility at any hospital up to one 
million rupees. He said the under-construction 250-
bed hospital in Gilgit will be completed. The Prime 
Minister expressed commitment to turn Gilgit Baltis-

tan into a hub of tourism. He said easy loans will be 
provided to people to help them construct rooms at 
their residences for tourists.  He said 300 MW hydro-
electricity will be generated, which will be more than 
sufficient for the region. He said two hydroelectricity 
power stations are being constructed; two others are 
in the pipeline while two more have been approved. 
Besides, he said, micro hydro power stations will also 
be set up. The Prime Minister said Special Economic 
Zone will also be constructed in GB where industries 
will relocate. Elaborating the PTI’s vision, Imran Khan 
said he is focused to uplift the living standard of the 
downtrodden segment of the society. He said devel-
opment of the backward areas, including GB, merged 
districts of Khyber Pakhtunkhwa, and Balochistan is 
a priority of his government. Prime Minister Imran 
Khan has approved Civil Servants Efficiency and Dis-
cipline Rules, 2020 to ensure transparent and effec-
tive internal accountability of civil servants. To speed-
up the process of ensuring efficiency and discipline 
among civil bureaucracy, the tier of Authorized Offi-
cer has been eliminated, leaving only two tiers, which 

include Authority and Inquiry Officer and Committee.  
The two-tier process will resolve the issue of decision 
of disciplinary proceedings at lower level by award-
ing minor penalties by the Authorized Officer, with-
out seeking approval of the authority. Timelines have 
been introduced at every step of the proceedings, 
which include ten to fourteen days for submission 
of response to charges and sixty days for for comple-
tion of an enquiry. The Authority has to decide case 
within thirty days as previously, no fixed timeframe 
to conclude the proceedings was available that re-
sulted in lingering on the cases for extended period. 
To facilitate just decisions of the cases, opportunity 
of personal hearing shall now be provided by the 
Authority or Hearing Officer. For the first time, plea 
bargain and voluntary return have been included in 
the definition of misconduct and such Civil Servants 
shall now be proceeded against.m Procedural issues 
relating to provision of record, slackness on part of 
departmental representatives, suspension, proceed-
ings against officers on deputation, leave, or scholar-
ship have been clearly provided in the new rules. VoM

Government is committed for Provision of Provisional provincial 
status to GB: PM

PM approves revamped Civil Servants Efficiency and Discipline Rules, 2020

India over-evaluated 
its importance, Chinese 

defense chief’s South Asia 
tour to safeguard regional 

security 
China is a friendly neighbor of Nepal and 

Pakistan, and Wei’s visits are more to 
enhance the relationship and deepen co-
operation, and lift military mutual trust

BEIJING
Chinese State Councilor and Defense Minister Wei 
Fenghe’s visit to key neighbors – Pakistan and 
Nepal in the Southwest border were of practical 
meaning to safeguard regional security, accord-
ing to observers. Wei met with Pakistani Presi-
dent Arif Alvi and Prime Minister Imran Khan in 
Islamabad and discussed a wide range of topics, 
including the building of the China-Pakistan Eco-
nomic Corridor and defense cooperation. During 
Wei’s visit to Nepal, he also discussed interna-
tional and regional situation and bilateral diplo-
matic and military relations with Nepal’s Chief of 
Army Staff General Purna Chandra Thapa. India, 
which has territorial disputes with Pakistan and 
Nepal, has been paying close attention to Wei’s 
tour, deeming it a move to confront India as China 
and India are also going through a military stand-
off due to border disputes. But Chinese observ-
ers said India has over-evaluated its importance 
because international and regional situations 
must be on the agenda of China-Nepal, China-
Pakistan military leaders’ communications. China 
is a friendly neighbor of Nepal and Pakistan, and 
Wei’s visits are more to enhance the relationship 
and deepen cooperation, and lift military mutual 
trust, Qian Feng, director of the research depart-
ment at the National Strategy Institute at Tsing-
hua University, told the Global Times. China, as 
a major country, is bound to support Nepal and 
Pakistan morally and diplomatically. The tour is 
a warning to some anti-China hardliners in India, 
who do not reflect on their own mistakes but try 
to sow discord between other countries. VoM
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COVID-19 Resurrgence

P akistan is witnessing the start of the dreaded second wave. The 
number of new COVID-19 cases continue to rise in Pakistan, for 4 
consecutive days last week the number of daily new cases topped 
more than 3,000 per day. November saw more than 50,000 new 
positive cases. In the last 24 hours 2,829 new cases and 43 deaths 
were reported which indicates a definite spike in COVID-19 numbers 

since the last three months. Total number of reported cases since the beginning of 
the outbreak has reached 395,185 with total death toll reaching 7,985. The gov-
ernment has announced new preventive and precautionary measures to counter 
the resurgence of COVID-19 cases in Pakistan by imposing 50% work-from-home 
rule for workers in both public and private sector organizations, a fine of PKR 100 
for failing to wear a mask in public places and a ban on all indoor gatherings of all 
kinds. The government has ordered all educational institutions to be closed from 
Nov 26 to Jan 10, 2021. The institutions will ensure online education till Dec 24, 
whereafter winter vacations will start. The largest city in Pakistan, Karachi, has 
imposed targeted micro-lockdown in various localities in the city.The COVID-19 
positivity rate in Pakistan by the start of last week stood a highest level of 7.46% 
since the start of the pandemic nine months ago. The positivity rate in some big-
ger cities like (Karachi, Hyderabad) has crossed 19% while Islamabad is not far 
behind at 7%. This has resulted in the doubling of hospitalization in the last two 
weeks. Government sources have warned that if SOPs and official guidelines are 
ignored the COVID-19 cases would the level of June 2020 resulting in massive pres-
sure on the infrastructure in the country.It is our duty, as responsible citizens, to 
take precautionary measures, limit our movement and observe social distancing. 
This ongoing pandemic is a global challenge and it requires global solidarity but 
to contain it for now, each one of us has to make certain changes in ourroutine.

Pakistan: A Cyber Secure 
Country?

I n this era of technological development where digitization has revolution-
ized the fields of cyberspace, informational technology, electronics, and 
networking, digital communities have become one of the strongest tools 
for balancing the concept of states’ sovereignty. Globally, cyber-security 
threats have transcended political, social, and private boundaries. As the 
world becomes more and more digitized and the economy more inter-

dependent, cyberspace tends to be the most appropriate arena for the states to 
pursue their political and strategic objectives. The utilization of cyber technolo-
gies and the internet is mounting hastily and has become an important aspect 
of our everyday life. Be it education, business, government, and public adminis-
tration, information technology, health and medicine, agriculture, etc. nearly all 
walks of life have a practical application of internet and cyber technology and it 
is difficult to even imagine our lives without them. In the realm of cyberspace, 
where the world turns out to be more connected through the internet and data 
innovation, the cyber-security threats have increased exponentially. Substantial 
numbers of cyber-crimes are taking place on regular basis in the form of alleged 
transfer and theft of billions of dollars, exposed personal data and privacies, 
critical state-level information, and hacked public and private networking in-
frastructure worldwide, thus having severe economic and social consequences. 
The advent of sophisticated cyber technologies and advances cyber-security 
techniques together with sophisticated hackers, widely available hacking tools, 
and excessive development and readily available IoT (Internet of Things) devices 
has increased the potential and severity of cyber-attacks. Pakistan a nuclear 
weapons state with an exceptionally significant geopolitical and geostrategic 
location is not safe as well and is facing cyber-security challenges both in the 
public and private sectors. Pakistan with an enormous internet client base, and 
expanding digitized security apparatus along an extensive online banking sys-
tem, which is heavily dependent upon internet networking is the seventh most 
insecure state in terms of cyber-security.
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Today in History

Pak-UAE relations: Challenges and 
Opportunities

The paradigm shift in Middle Eastern geo-
political architecture holds multifaceted 
implications on Pakistan’s inter-state dy-
namics of relations with the regional actors. 
Notably, Arab powerhouse’s normalization 
drive of relations with Israel inadvertently 

impacting bilateral ties with Pakistan. Amid the ongoing 
revamped political trends, The UAE has temporarily is-
sued new visas to citizens of Pakistan, Afghanistan, and 
several mostly Muslim majority countries citing secu-
rity concerns. However, Special Assistant to the Prime 
Minister on Overseas Pakistanis Zulfiqar Bukhari cat-
egorically rejected the news in his tweet. Later, during 
the OIC Council of Foreign Ministers (CFMs) summit, 
Pakistan’s foreign Minster took up the matter to his UAE 
counterpart, urging her to review the decision. Thus, the 
entire development preluded with skepticism with prev-
alent uncertainty that seeks vividness. History vindicates 
that Pak-UAE fraternal bilateral relationships are driven 
by the ideological unanimousness, coupled with politi-
cal and economic cooperation. Pakistan was the first 
country to recognize the federation of seven Emirates 
in 1971 and currently UAE is Pakistan’s largest trading 
partner in the Middle East. Likewise, approximately 1.6 

million Pakistani are contributing to the prosperity of 
the UAE and those expats contribute around $4.5 billion 
annually to the GDP of Pakistan. Despite economic inter-
dependence, various political factors potentially neces-
sitate foreign policy realignments for Islamabad. First, 
the UAE- Israel normalization ties are a new political 
divergent point between the two states that will impact 
the dynamics of their bilateral relations in foreseeable 
future. Second, with the preexisting ethno-sectarian rifts, 
Pakistan faces diplomatic challenges to create balance 
vis-à-vis Iran-UAE contention. Third, growing UAE-
Indian economic ties another grave concern for Pakistan. 
Fourth to attain considerable support over the Kashmir 
dispute and converging narrative over the Palestine issue 
after the fresh dynamics of UAE-Israel relations might 
place both states in an unusual position. Fourth, over-
coming looming perceptions of “political subservient” to 
the UAE due to domestic exigencies persistently remains 
an impediment for Islamabad to deal with. To overcome 
the aforementioned diplomatic challenges, there are nu-
merous policy options for Islamabad to ensure desirable 
gains. Notwithstanding the bilateral divergent points, 
Pakistan should look to devise an inclusive track I & II 
policy mechanism based on contours of pragmatism and 
positive-sum interests to foster institutional network, 
bilateral consultations, and strong ties with UAE. Fading 
further, policymakers must build sustainable economic 
engagement and refrain from the interventionist policy 
in regional hostile configurations - UAE-Iran hostility. It 
is pertinent to highlight that Islamabad should deject 
UAE provocation for reconsideration of the narrative 
over the Palestine issue and Israel recognition. In current 

diplomatic trends, the role of lobbies is predominant 
therefore Islamabad should activate worldwide lobbies 
and bargaining chips. Notably, in the US, KSA, and west-
ern powers that hold a strong influence over the UAE to 
mediate and seek certain multifaceted economic, politi-
cal, and diplomatic concessions. To broaden the scope 
of bilateral engagement, Instrument public diplomacy 
is tailored with specific tasks of people-to-people con-
tacts, visits of delegations, the media, and civil society. 
In the geostrategic milieu, pursuing diplomatic medi-
tation between China-UAE to deepen the prospects of 
BRI linkages would provide rise to the impetus of cor-
dial ties. As matter of fact, strong China-UAE ties would 
counterweight Indian growing ties with UAE. The UAE 
usually rely on foreign actors for its security exigen-
cies that allows Pakistan to offer security and military 
cooperation. Likewise, skilled workers to the UAE by 
establishing vocational training skills centers to prepare 
the technicians and provide the best labor to the market 
will further boost foreign remittance and value-addition 
to the prospects of relations between two countries. In 
the CPEC context, linking Gwadar and Dubai has the po-
tential to transform this region into a new global eco-
nomic hub, therefore, prioritize the agenda persuasion 
for plausible nexus. 

Taylor Swift Debuts Re-Recorded Version of “Love Story” in Ryan Reynolds Commercial
BEVERLY HILLS

Taylor Swift delighted fans on Wednesday, 
Dec. 2, when she dropped her updated ver-
sion of “Love Story.” Scroll on to hear the song, 
featured in friend Ryan Reynolds’ new Match 
ad. With just days to go until her 31st birth-
day, Taylor Swift has gifted us all a present. On 
Wednesday, Dec. 2, the superstar singer debuted 
her re-recorded version of her 2008 hit song 
“Love Story,” which is featured in her friend 
Ryan Reynolds’ hilarious new commercial for 
Match. The ad shows a #2020LoveStory with 
Satan falling in love with the wrong year.“Okay 
so while my new re-records are NOT done, my 
friend @VancityReynolds asked me if he could 
use a snippet of one for a LOLsome commer-
cial he wrote so...here’s a sneak peak of Love 
Story!” the Grammy winner wrote. “Working 
hard to get the music to you soon!!”As fans may 
know, T.Swift, who has been in a battle over the 
rights to her first six albums, is currently in the 
process of re-recording her early music. And in 
the “Match Made In Hell” video, eagle-eyed fans 
have a spotted a fallen scooter, which Swifties 
believe to be a nod to her feud with Scooter 
Braun.In late November, Swift had to miss the 
2020 American Music Awards because she was 
recording. ”The reason I’m not there tonight is 
I’m actually re-recording of all my old music, in 
the studio where we originally recorded it so it’s 
been amazing, and I can’t wait for you to hear it,” 
she said in a virtual message to fans that aired 
during the award show. “Have a great night. I 

love you so much.” Days later, Swift spilled more 
details on the re-recording process while on 
Good Morning America. “So far, of the ones I’ve 
recorded, I think it’s been the most fun doing 
‘Love Story’ because the older music, my voice 
was so teenaged and I sometimes, when I hear 

my older music and my older young teenage 
voice, it makes me feel like I’m a different singer 
now,” she shared of the song, released on her be-
loved album Fearless. “So it’s been the most fun 
to re-record ones that I feel like I could actually 
possibly improve upon the song.”

Follow Sentinel-6 Michael Freilich in Real Time As 
It Orbits Earth

LONDON
With NASA’s Eyes on the Earth web-

based app, you can tag along with the U.S.-
European satellite as it orbits the globe, 
gathering critical measurements of our 
changing planet.When Sentinel-6 Michael 
Freilich was encapsulated in the payload 
fairing of a SpaceX Falcon 9 rocket, it was 
the last time human eyes would have a 
close-up look at the satellite. But now that 
the spacecraft is in orbit after launching 
from Vandenberg Air Force Base in cen-
tral California on Nov. 21, NASA’s Eyes 
on the Earth is keeping track.The app 
provides a 3D visualization of the sea-
level-monitoring satellite, letting you see 
where it is right now as it glides over the 
cloud-covered globe. Rendered in stun-
ning detail, the spacecraft’s avatar even 
includes the instruments it will use to 
measure sea level height and gather at-
mospheric data. With the click of a mouse, 
you can rotate the satellite to see it from 
any angle, watch it fly above Earth in real-
time, or speed it up to see its entire five-
and-a-half-year mission unfold over a few 
minutes.“What we create for Eyes is an en-
gineering model of the real thing. You can 
get lost in the detail – not just in how the 
sunlight reflects off the spacecraft’s solar 

panels but how you can track its exact lo-
cation in orbit,” said Jason Craig, visuali-
zation producer at NASA’s Jet Propulsion 
Laboratory in Southern California. “We 
have data streaming from space missions 
near and far, and we’ve put that data to 
work. Sentinel-6 Michael Freilich is only 
the latest spacecraft to be added to the 
growing number of missions.”As a bonus, 
the Sentinel-6 Michael Freilich satellite 
model has also been added to the Webby 
award-winning Eyes on the Solar System. 
The web-based application has custom-
izable pop-up menus that allow you to 
zoom in and out to see where Sentinel-6 
Michael Freilich is in comparison with 
other Earth-observing satellites. You can 
even put it side-by-side with other space-
craft orbiting other planets.

Sohail Majeed Butt
Rawalpindi 

The United Nations Development 
Programme (UNDP) Pakistan aims to im-
prove governance through digital interven-
tions and formally develop its growing Digital 
Transformation portfolio. To expand this 
agenda, UNDP met Mr. Arif Alvi, President 
of the Republic of Pakistan to discuss future 
collaboration on Digital Transformation 
between the Government of Pakistan and 
UNDP.Mr. Tariq Malik, Chief Technical 
Advisor on Digital Governance from UNDP’s 
Headquarters in New York is leading the 
mission to create the first formal and stra-
tegic portfolio on Digital Transformation, 
which will aim to drive the agenda with 
the Government of Pakistan. The meeting 
with the President served as an important 
step towards the aspired transformation. 
During the meeting, the need to digitalize 
the parliament for efficient management and 
decision making in the secretariat and stand-

ing committees was discussed extensively. It 
was agreed that incorporation of informa-
tion technology (IT) in both the Houses of 
Parliament was necessary to ensure effective 
monitoring and control over legislative busi-
ness. UNDP outlined its ongoing support to 
the Parliament via technical assistance on 
Business Continuity and conducting a Digital 
Readiness Assessment of the Parliament. 
Malik informed the President that UNDP 
is also supporting in developing a citizens’ 
engagement platform that can be used to 
understand citizens views on public policy 
and on upcoming bills in the parliament.In 
wake of the pandemic, UNDP Pakistan has 
already been working towards digitaliza-
tion to ensure continuation of interventions 
with greater efficiency and inclusion.  In the 
Digital Health space, UNDP has supported 
the Ministry of National Health Services, 
Regulation and Coordination in partnership 
with  Sehat Kahani  to set up 45 tele-ICUs 
across the country. This initiative aims to 

optimize quality clinical care by digitally 
connecting ICU Specialists with ICU Medical 
Physicians.Apart from providing technical 
assistance to the Ministry to further the 
digital health agenda, UNDP is also support-
ing various government ministries and de-
partments in digitizing their organizational 
processes, data and knowledge management, 
complaints mechanism, and monitoring 
and evaluation including support for digi-
tal courts. Additionally, UNDP is providing 
virtual trainings on advanced digital skills 
to young Pakistanis and connecting them 
to relevant platforms for job placements to 
economically empower the youth. . To con-
clude, Pakistan needs to address the hurdles 
and issues that strain the plausibility of the 
relationship. The revamping political trends 
must not influence the policy imperatives of 
Pakistan. Cognizant with diplomatic exigen-
cies, inclusive efforts would better serve the 
national interests.

 UNDP & president vows extending Pak’s Digital Transformation 
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Illinois achieves full statehood on this day. 
Though Illinois presented unique challenges 
to immigrants unaccustomed to the soil and 
vegetation of the area, it grew to become a 
bustling and densely populated state.The 
prairie lands east of the Mississippi and west 

of Lake Michigan presented a difficult challenge to the 
tide of westward-moving immigrants. Accustomed to 
the heavily forested lands of states like Kentucky and 
Tennessee, the early immigrants to Illinois did not 
know what to make of the vast treeless stretches of the 
prairie. Most pioneers believed that the fertility of soil 
revealed itself by the abundance of vegetation it sup-
ported, so they assumed that the lack of trees on the 
prairie signaled inferior farmland. Those brave souls 
who did try to farm the prairie found that their flimsy 
plows were inadequate to cut through prairie sod 
thickly knotted with deep roots. In an “age of wood,” 
farmers also felt helpless without ready access to the 
trees they needed for their tools, homes, furniture, 
fences, and fuel. For all these reasons, most of the early 
Illinois settlers remained in the southern part of the 
state, where they built homes and farms near the trees 
that grew along the many creek and river bottoms.The 
challenge of the prairies slowed emigration into the 
region; when Illinois was granted statehood in 1818, 

the population was only about 35,000, and most of the 
prairie was still largely unsettled. Gradually, though, a 
few tough Illinois farmers took on the difficult task of 
plowing the prairie and discovered that the soil was 
far richer than they had expected. The development 
of heavy prairie plows and improved access to wood 
and other supplies through new shipping routes en-
couraged even more farmers to head out into the vast 

northern prairie lands of Illinois. By 1840, the center 
of population in Illinois had shifted decisively to the 
north, and the once insignificant hamlet of Chicago 
rapidly became a bustling city. The four giant prairie 
counties of northern Illinois, which were the last to 
be settled, boasted population densities of 18 people 
per square mile. Increasingly recognized as one of the 
nation’s most fertile agricultural areas,.

Illinois becomes the 21st state
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Queen shows off her incred-
ible 20-foot Christmas tree 

NEWYORK
Queen Elizabeth’s Christmas abode, Windsor 
Castle, has been giving a festive makeover.From 
garlands to an incredible 20-foot tree, the staff at 
the palace have been decking the halls!Elizabeth 
and her husband, Prince Philip are to spend 
Christmas in Windsor Castle instead of the usual 
Sandringham. And it is now covered in festive 
lights, including a sparkling tree topped with an 
angel and luscious garlands.Like previous years, 
visitors will be able to view the dazzling decora-
tions in the State Apartments, which are separate 
from the Queen’s private quarters.And it’s not just 
Christmas they are celebrating at Windsor. No, they 
also decorated to mark the bicentenary of George 
IV’s accession to the throne in 1820.This means 
the State Dining Room table will be laid with a 
spectacular display of his silver-gilt Grand Service.
It was announced this week that the royal couple 
would remain in Windsor for Christmas.94-year-
old Queen Elizabeth and Prince Philip, 99, tradition-
ally spend the festive season with close family at 
Sandringham, in Norfolk.However, this year it was 
confirmed that they will remain at Windsor Castle, 
where they have been isolating with a ‘bubble’ of 
staff since October.For the first time since 1949, the 
couple will spend Christmas without any of their 
four children,oM

Nick honors two year wed-
ding anniversary to Priyanka 

NEW YORK
They tied the knot in India on December 1 of 
2018.And Nick Jonas and wife Priyanka Chopra, 
38, each paid tribute to their second wedding 
anniversary via Instagram on Tuesday. Taking 
his 30million followers back to the special day, 
Jonas, 28, uploaded two photos taken during 
the couple’s glamorous ceremony at Jodhpur’s 
Umaid Bhavan Palace. ‘Two years married to the 
most wonderful, inspiring and beautiful woman. 
Happy anniversary @priyankachopra I love you,’ 
captioned the member of the Jonas Brothers 
on the post.Priyanka, featuring a lengthy tulle 
veil, made her way down the aisle in a stunning 
embellished wedding gown that cinched at the 
waist.Her lengthy brunette hair was styled into a 
romantic bun and she had a pair of understated 
earrings in her ears.Nick looked ultra handsome 
in fitted black suit that he layered over a crisp 
white dress shirt and a black tie. Fastened to 
the singer-songwriter’s lapel was a Boutonnière 
consisting of various ivory toned flowers that co-
ordinated with the weddings color scheme.The 
first photo showed Jonas planting a tender kiss 
on his bride’s hand as she cradled his arm and 
gazed down at him lovingly.VoM

Hailey  looks back on 2020 as 
she urges her fans to ‘reflect’

LONDON
S Hailey Bieber approached the final month of 
2020 with a call to look back on the highs and 
lows of the year.The 24-year-old model shared 
a call for her fans to ‘reflect’ on the ‘good and 
bad’ parts of the year, which has primarily been 
consumed by the coronavirus pandemic.She also 
wrote that she hoped her followers could ‘stay 
healthy’ in ‘mind, body, and soul’ as they moved 
toward the new year. Hailey’s text-based post was 
pasted atop a photo of the sun peaking out from 
an array of clouds on an overcast day.The piers 
were likely in New York City, where Hailey and 
her husband Justin Bieber have temporarily re-
located. The bicoastal beauty wrote: ‘Can’t believe 
we’re in the last month of 2020.‘Hope everyone 
takes this month to reflect on everything year 
brought good and bad, and continues to seek 
more understanding of what we need to stay 
healthy mind, body, and soul [sic],’ she continued.
‘Thank you God for another year of life and an-
other year of learning and growing.’Hailey was 
spotted earlier on Tuesday as she stepped out in 
a chic all-black ensemble.VoM

Staff Report
LAHORE 

Pakistan’s captain Babar Azam has 
retained the second spot in the new 
Twenty20 International (T20I) batting 
rankings published by the International 
Cricket Council (ICC) on Wednesday.
England’s Dawid Malan has attained the 
highest-ever rating points for batsmen 
in the MRF Tyres ICC Men’s T20I Player 
Rankings after a terrific run saw him top 
the series aggregate with 173 runs and 
help England blank South Africa 3-0.The 
left-hander’s player of the series perfor-
mance helps England beat South Africa 
3-0 to surpass Australia and take spot in 
the team rankings Rassie van der Dussen 
continues to rise to be in fifth place – up 
17 places after the three-match series, de-
spite South Africa’s defeat. The 33-year-
old left-hander has reached 915 points, 
the first to cross the 900-point mark 
after Australian Aaron Finch’s 900-point 

achievement in July 2018. Malan now 
enjoys a 44-point lead over Pakistan’s 
Babar Azam, whom he overtook to be-
come number one in September this 
year.Malan’s player of the series perfor-
mance included a match-winning 99 not 
out in the final match and helped England 
leapfrog Australia to take top position 
in the MRF Tyres ICC Men’s T20I Team 
Rankings.England, who had started the 
series at 271 points, are now level with 
Australia at 275 points but ahead on deci-
mal points. South Africa and New Zealand 
retain their fifth and sixth positions while 
the West Indies have slipped behind 
Afghanistan to 10th place after losing 
2-0 to New Zealand in another series, per-
formances of which are also included in 
Wednesday’s rankings update.England’s 
Jos Buttler has gained seven spots to reach 
21st position while South Africa’s Rassie 
van der Dussen’s continued good form, 
which saw him score 136 runs in the se-

ries, has lifted him 17 places to a career-
best fifth position. Faf du Plessis’s return 
to form, with an aggregate of 121 runs, 
has pushed him into the top 20.Among 
the bowlers, England’s leg-spinner Adil 
Rashid is back to the 700-point mark, 
gaining three places to reach number 4. 
He is just one spot below his career-best 
third position achieved in November 
2018. The top seven bowlers are all 
spinners, with Tabraiz Shamsi, South 
Africa’s top ranked bowler in 5th place.

Staff Report
MADRID 

Real Madrid coach Zinedine Zidane 
vowed to keep fighting on after 
his side were left in danger of a 
shock early Champions League 
exit after Tuesday’s 2-0 defeat at 
Shakhtar Donetsk.Madrid have 
failed to win their last three La 
Liga matches and head into their 
f inal  Champions League game 

third in Group B after goals from 
Dentinho and Manor Solomon con-
demned them to a second defeat to 
the Ukrainians after losing 3-2 in 
October.Madrid host group leaders 
Borussia Moenchengladbach next 
Wednesday, while Shakhtar, who are 
second due to a superior head-to-
head record over Real, visit bottom 
side Inter Milan.“I feel strong and as 
always I’m going to give everything 
and so will the players,” Zidane told 
a news conference“We just have to 
keep our chins up and focus on the 
next game. There’s nothing else we 
can do.”The Frenchman resigned as 
Madrid coach in May 2018 shortly 
after winning a third consecutive 
Champions League in Kyiv but 
insisted there was no chance of 
him doing the same now.“I’m not 
going to resign, no way,” he said.
“We played very well in the first 

half but the ball didn’t want to go 
in the net. We had lots of chances, 
we hit the post, and after that 
things got more difficult for us.
“We’re on a bad run of results, 
that’s a reality, but we have to 
keep on going. We have one more 
game (in the group) and we have 
to win it .” Real midfielder Luka 
Modric said the players were feel-
ing low after the defeat but backed 
his team, who have qualified from 
the group stage 23 years in a row, 
to get the job done.“It’s difficult 
to explain what is happening to 
us right now, we are in a very dif-
ficult situation, but we still have 
one game left and we’re going to 
do everything to win it,” he said.
“ R e a l  M a d r i d  h ave  a l w ay s 
shown who we are when we 
need to win but we need to do 
our talking on the pitch now.”

Benchmark KSE-100 index rises 
362.11 points to settle at 42,027.38

Bureau Report
ISLAMABAD

Despite a tumultuous session, bulls maintained 
their grip on the Pakistan stock market for the 
third consecutive session and the benchmark 
KSE-100 index powered past the 42,000-point 
mark in a rally driven by easing inflation in the 
country.The Consumer Price Index (CPI) decel-
erated to 8.3% in November 2020, according to 
the Pakistan Bureau of Statistics.The uptrend 
in the stock market was also fuelled by news 
of increase in cement prices in the northern 
region, which acted as a catalyst and spurred 
interest in cement stocks. Furthermore, a re-
covery in international crude oil prices follow-
ing approval by Britain of a Covid-19 vaccine 
strengthened investors’ interest.Though the in-
vestors cheered the low inflation reading, there 
were worries about rising number of corona-
virus cases, which triggered sell-off at regular 
intervals in the market.At close, the benchmark 
KSE-100 index recorded an increase of 362.11 
points, or 0.87%, to settle at 42,027.38 points.
Arif Habib Limited, in its report, stated that 
the market carried the momentum of the past 
couple of sessions. “The index finally crossed 
the 42,000 mark,” it added.“The cement sector 
led the index on the back of increase in cement 

prices per bag in the northern region, which 
coincided with a brisk buying activity in small 
and mid-caps in auto, chemical, steel, refinery 
and miscellaneous sectors that pushed the index 
up by 409 points,” the report said.Moreover, the 
international crude oil prices started recovering 
on news that the UK had announced an expedi-
tious delivery of Covid-19 vaccine.Among the 
sectors, major gainers were auto (+75 points), 
banks (+57 points), technology (+38 points), 
cement (+34 points) and power (+31 points).
Individually, stocks that contributed positively to 
the index included Bank AL Habib (+42 points), 
TRG Pakistan (+41 points), Millat Tractors (+40 
points), Hubco (+24 points) and Lucky Cement 

(+23 points).Stocks that contributed negatively 
were Pakistan Petroleum (-14 points), Packages 
Limited (-5 points), HBL (-4 points), EFU General 
Insurance (-3 points) and Kohinoor Textile Mills 
(-3 points).JS Global analyst Danish Ladhani said 
the KSE-100 index touched intra-day high of 
+409 points and closed at 42,027, up 362 points.
On the news front, Hubco offered the federal 
government to purchase its plant worth Rs65 
billion.“Moreover, global pharmaceutical com-
panies Pfizer and BioNTech filed for European 
Union approval for their coronavirus vaccine,” 
he stated, adding “inflation eased to 8.3% in 
November, from 8.9% in October, showed data 
released by the Pakistan Bureau of Statistics.”

Bureau Report
DUBAI

Britain’s economy will contract this quarter and 
it will take at least two years for GDP to reach 
pre-COVID-19 levels, according to a Reuters poll 
which also found London would agree a free-
trade deal with the European Union.As a second 
wave of the coronavirus swept across Europe, 
Britain, which has suffered the continent’s high-
est death toll from the pandemic, reimposed 
tough restrictions on economic activity.Those 
lockdowns have particularly hurt its huge ser-
vices industry as hospitality venues were forced 

to close and shops to shut their doors.After a 
roaring third quarter in which it grew 15.5 per 
cent, the economy is likely to contract 2.7 per cent 
this quarter, deeper than the 2.5 per cent con-
traction pencilled in last month, the poll found. 
Next quarter it will grow 1.7 per cent. “Even 
when the vaccine is rolled out relatively quickly 
and successfully, restrictions will largely remain 
in place and firms and households will have to 
adjust to the new trading relationship with the 
EU.” After the historic 19.8 per cent contraction 
in the second quarter the economy is expected 
to shrink 11.2 per cent this year and expand 5.3 
per cent in 2021, little changed from last month, 
the November 26 - December 1 poll of around 
60 economists found.Last month the Bank of 
England ramped up its stimulus to support the 
economy, increasing its bond-buying programme 
by an additional 150 billion pounds. Bank Rate 
was not expected to move from its record low of 
0.10 per cent until 2024 at least.Despite all the 
stimulus, when asked how long it would take 
for GDP to reach pre-COVID-19 levels, 18 of 26 
respondents said at least two years. Seven said 

within two years and one said within a year.“At 
the moment, forecasting UK GDP growth is 
highly uncertain and, given the massive GDP fall 
in 2020 alongside the still-unknown economic 
implications of the end of the Brexit transition 
period, scarring could turn out to be larger,” said 
Elizabeth Martins at HSBC.Uncertain deal with EU 
Britain’s transition period of informal European 
Union membership following its departure from 
the bloc is due to finish at the end of the year 
and the two sides have still not agreed terms 
for their future trading relationship.The EU will 
launch contingency measures on Wednesday or 
Thursday if it is unable to reach an agreement 
with Britain by then, a senior EU diplomat said. 
Michael Gove, who oversees Brexit talks for 
London, said on Tuesday talks were still stuck 
on fishing, governance rules and dispute resolu-
tion.Asked if a “no deal” scenario was closer than 
anyone would admit, Gove told ITV: “It’s certainly 
the case that there is a chance that we may not 
get a negotiated outcome.” But the poll found only 
a median 35 per cent chance no deal is reached, 
down from 40 per cent given last month. 

UK economy headed for contraction in the current quarter

Hyundai Motor 
to launch dedi-
cated electric 

vehicle platform
Bureaau Report

ROME
South Korea’s Hyundai Motor 

Group said on Wednesday it will 
introduce an electric vehicle-only 
platform early next year that will 
use its own battery technology to 
cut production time and costs.The 
plan underscores efforts by the 
world’s No.5 auto group to become 
a major player in the global EV mar-
ket, as car makers around the world 
are pouring billions of dollars of in-
vestment to improve battery tech-
nology, which keeps EV prices high 
compared with combustion engine 
models.Market leader Tesla said in 
September it aims to halve the cost 
of its EV batteries and bring more 
production of the key auto compo-
nent in-house to lower EV prices to 
$25,000 each. Hyundai expects its 
dedicated Electric Global Modular 
Platform (E-GMP) will allow it to 
use its own battery module tech-
nology across various EV models 
and cut the number of compo-
nents by 60 per cent.“E-GMP will 
be highly effective in expanding the 
Group’s EV leadership position as it 
will enable the company to enlarge 
its EV line-up over a relatively short 
period through modularisation and 
standardisation,” it said in a state-
ment. An electric vehicle based on 
E-GMP will offer driving range of 
500 kms (310 miles) or more on a 
single charge, an improvement of at 
least 23 per cent from the Kona EV.

Bureau Report
Dubai

One year on from oil giant Saudi Aramco’s 
record-busting initial public offering in 
Riyadh, the exchange has continued to enjoy 
a steady stream of listings. And deals are al-
ready lining up for 2021.For years, the twists 
and turns leading up to Aramco’s listing domi-
nated Saudi Arabia’s IPO market. The decision 
to float on Riyadh’s Tadawul exchange and to 
largely forgo international investors sparked 
concerns that the $29 billion deal would soak 
up all the available local liquidity for years. 
That fear has turned out to be unfounded.
This year, four companies have gone public 
on the Saudi exchange, raising a combined 
$1.5 billion, according to data compiled by 
Bloomberg. That’s more than the $1.3 billion 
worth of IPOs in Germany, though far behind 
the Aramco year of 2019.“There has been a 
pipeline of companies that have been look-
ing for an opportunity to IPO ever since we’ve 
had the downturn in oil prices back in 2015,” 
said Tarek Fadlallah, the chief executive of-
ficer of Nomura Asset Management’s Middle 
Eastern unit in Dubai. Some may have been 
delayed by Aramco dominating the calendar 

last year, he said. Saudi Arabia was the busi-
est listing venue among the Gulf Cooperation 
Council, whose five other members suffered 
a near-complete drought with only one firm 
in Kuwait going public. Still, the Tadawul 
trails Europe’s most active exchanges by far, 
with London seeing $10.7 billion worth of 
listings and counting. The two biggest com-
panies to step up to the plate in Riyadh this 
year were Dr. Sulaiman Al Habib Medical 
Services Group Co. and grocery store chain 
BinDawood Holding Co. Both deals priced at 
the top of price expectations and saw demand 
for multiple times the shares on sale, with 
Sulaiman Al Habib shares more than doubling 
and BinDawood’s stock up 23% since listing.
These are large, mature companies, perceived 

by the market to be of very high quality, said 
Osama Alowedi, chief executive officer at 
Value Capital Partners, who bid for shares 
in both IPOs. “They are in the sectors that 
investors want to invest in: health care and 
grocery retail - the right sectors at the right 
point in time.”In October, Saudi Arabia’s ex-
change tripled the daily trading limits to 30% 
for companies making their debut to boost 
post-listing liquidity. IPO performance has 
been supported by a rebound in the Tadawul 
All Share Index from its low in March, revers-
ing the coronavirus-induced rout to trade up 
3.9% this year.High demand for the new deals 
should continue as IPOs have been delivering 
“relative good performance” versus illiquid 
asset classes like private equity and real es-
tate, said Alowedi. Deals for 2021 are already 
lining up. Saudi Basic Industries Corp., the 
kingdom’s petrochemical’s giant, is said to be 
considering an IPO of its multibillion-dollar 
specialty chemicals unit that could happen 
next year. And in November, the country’s 
sovereign wealth fund increased its holding 
in ACWA Power International, a Riyadh-based 
energy producer, with an IPO possible as soon 
as of the end of June.

Post-Aramco IPO, Saudi market witnesses steady stream of listings

Bureau Report
DOHA

Yokohama Marinos cruised into the knockout phase of the Asian 
Champions League for the first time in their history on Tuesday, 
hammering two-time champions Jeonbuk Hyundai Motors 4-1 
in their Group H clash.Yokohama’s Thai defender Theerathon 
Bunmathan thundered in a shot from the edge of the box in the 
17th minute to set the tone, before three goals in the second half 
sent the 2006 and 2016 winners Jeonbuk crashing out of the 
tournament.“It’s a great performance and a credit to the players, 
because it’s the first time the club has got out of the group stage,” 
said Yokohama coach Ange Postecouglou.“We started really well 
and put pressure on them, scored a goal — a good goal from 
Bunmathan.“We missed some chances in the first half which always 
keeps the opposition in the game, but in the second half we were a 
bit smarter, worked our counterattacks really well and scored three 
good goals.“It’s a fantastic achievement and we are proud of every-
one involved.”Besides being the first team from eastern Asia to win 
the Champions League when it was launched in its current format 
in 2003, Jeonbuk are also eight-time K League winners, a South 
Korean record, which includes four consecutive titles starting in 
2017.But at the Al Janoub Stadium on Tuesday, their only bright mo-
ment came in the 54th minute when Gustavo fired home from the 
penalty spot three minutes after Marcos Junior had put Yokohama 
2-0 ahead.Teruhito Nagakawa’s 71st minute strike and an own goal 
by Song—  whose attempted headed clearance found his own net 
seven minutes from close — confirmed Jeonbuk’s exit.“The team 
gave what it was possible to do with the contingent that we have,” 
lamented Jeonbuk coach Jose Morais.“In the first half, strategically, 
we went in terms of containing the offensive game of Yokohama, 
which is a big game and a quality game.”“In the second half, the 
result as it was wasn’t enough to take us forward, so we took more 
risks.”In Group G, Chinese giants Guangzhou Evergrande and South 
Korea’s Suwon Samsung Bluewings played out a 1-1 draw at the 
Khalifa International Stadium.

Bulls toss index above 42,000 mark

Real in deep trouble but will keep the faith, says Zidane

Yokohama send big guns 
Jeonbuk packing with 4-1 

Babar Azam retains second spot in T20I rankings
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NEW YORK 
World equity benchmarks hovered 
record highs and the dollar edged 
off of 2-1/2-year lows on Wednes-
day as investors weighed the first 
approval of a coronavirus vaccine 
and the prospects of more U.S. eco-
nomic stimulus with disappoint-
ing American jobs data. Britain ap-
proved Pfizer’s COVID-19 vaccine 
on Wednesday, jumping ahead of the 
United States and Europe to become 
the first country to do so for the 
newly-developed treatment. Inocu-
lations should begin among the most 
vulnerable segments of its popula-
tion early next week. U.S. health of-
ficials have announced plans to start 
vaccinating Americans as early as 
mid-December, once regulatory ap-
provals are in place. “Early vaccines 
will help bolster the reflation and 
normalcy trade, which has been 
the key macro theme in driving eq-
uity markets,” said Neil MacKin-
non, global macro strategist at VTB 
Capital. Yet disappointing private 
jobs data in the United States kept 
a lid on gains and helped support 
safe-haven assets. Employers added 

307,000 jobs last month, well below 
the 410,000 expected by economists 
polled by Reuters, according to the 
ADP National Employment Report. 
The dollar index rose 0.15%, while 
U.S. benchmark 10-year notes were 
last down 1/32 in price to yield 
0.9376%, from 0.934% late on Tues-
day. MSCI’s gauge of stocks across 
the globe gained 0.05% following 
modest gains in Asia and mixed trad-
ing in Europe. In morning trading on 
Wall Street, the Dow Jones Indus-
trial Average fell 179.39 points, or 
0.6%, to 29,644.53, the S&P 500 lost 
12.27 points, or 0.34%, to 3,650.18 
and the Nasdaq Composite dropped 
71.33 points, or 0.58%, to 12,283.78. 
U.S. stock benchmarks closed at re-
cord highs on Tuesday. “General risk 
sentiment is unchanged - perhaps 

there’s a bit of consolidation today 
but that’s understandable given 
where we’ve come from since No-
vember,” said Derek Halpenny, EMEA 
head of research for global markets 
at MUFG. The dollar lost more than 
2.5% of its value in November. Mar-
kets were buoyed on Tuesday after 
top U.S. Senate Republican Mitch Mc-
Connell said that Congress should 
include new coronavirus stimulus in 
a $1.4 trillion spending bill aimed at 
heading off a government shutdown 
in the midst of the pandemic.  U.S. 
President-elect Joe Biden told the 
New York Times his priority is get-
ting a generous aid package through 
Congress even before he takes office 
in January. Gold rose 0.6% as signs 
of progress on the relief package 
bolstered bullion’s appeal as a hedge 
against possible inflation. Oil prices 
dipped after OPEC and its allies left 
markets in limbo by postponing a for-
mal meeting to decide whether to lift 
output in January. U.S. crude recently 
fell 0.09% to $44.51 per barrel and 
Brent was at $47.40, down 0.04% 
on the day. Oil has raced up nearly 
30% over the last month. Reuters

Israel sends Palestinians over 
$1 billion in withheld funds

JERUSALEM   
Israel’s precarious coalition government 
was set to move closer toward collapse on 
Wednesday with lawmakers expected to 
approve a preliminary measure to dissolve 
parliament, raising prospects of elections 
next year. In a primetime televised address 
on Tuesday, Alternate Prime Minister Ben-
ny Gantz, the key coalition partner of Prime 
Minister Benjamin Netanyahu, said his cen-
trist Blue and White party would back a bill 
to dissolve the Knesset, Israel’s parliament. 
But Wednesday’s parliamentary vote on an 
opposition proposal marks only a first step. 
A bill to dissolve the Knesset will require 
three additional successful readings before 
new elections must be called. But Gantz’s 
decision to side with the opposition, at 
least for now, highlights the widening 
cracks in Israel’s center-right coalition, im-
periled from the start by mistrust, infight-
ing and public recriminations. “I had no il-
lusions about Netanyahu,” Gantz said in his 
Tuesday speech. He reminded Israelis that 
he battled the prime minister in three con-
secutive inconclusive elections that did not 
allow either leader to form a majority gov-
ernment. Gantz said he decided to agree a 
unity government with Netanyahu, who 
he knew to be a “serial promise-breaker,” 

because he wanted to spare Israelis “an 
ugly and costly” fourth election, especially 
as the coronavirus pandemic was acceler-
ating. “Netanyahu didn’t lie to me,” Gantz 
said. “He lied to all of you.” The Netanyahu-
Gantz coalition, agreed in April, included 
strict power-sharing arrangements. Ne-
tanyahu, who heads the right-wing Likud 
party, was to serve as prime minister for 
the first half of the three-year arrangement. 
Gantz had been due to take over as premier 
in November 2021 but Netanyahu’s critics 
have always insisted he would find a way to 
sink the coalition before vacating the prime 
minister’s office for Gantz. The unity deal 
included multiple triggers that would au-
tomatically force new elections, including 
a failure to pass a budget. Gantz accused 
Netanyahu of consistently misleading the 
public over the budget issue to serve his 
own political ends. “Netanyahu committed 
to pass a budget in August, and naturally 
did not stand by his word. He promised 

that it would happen in December and is 
not following through. Does anyone believe 
him anymore?” Gantz said. Gantz directly 
called on Netanyahu to “put a state budget 
forward,” making clear that if he did so, 
new elections could be avoided.Netanyahu 
released a video shortly before Gantz spoke 
on Tuesday, urging him to keep the coali-
tion together. “Now is not the time for elec-
tions,” Netanyahu said. “Now is the time 
for unity.” Gantz also courts huge political 
risks by taking Israel back to the polls. His 
Blue and White coalition fractured when 
he decided to strike a deal with Netanyahu 
and Gantz’s personal popularity has fallen 
according to a series of recent polls. His for-
mer ally turned critic, Yair Lapid of the Yesh 
Atid party, is now the Knesset opposition 
leader and would be seen by many voters 
as a more effective anti-Netanyahu force 
than Gantz in a new election. In a com-
mentary on Israel’s N12 website, political 
columnist Amit Segal argued that Gantz’s 
political fortunes were plummeting. Blue 
and White was “never going to revert to be-
ing a governmental alternative,” Segal said. 
“The party can only expect a nightmarishly 
difficult election campaign.”Israel has re-
leased more than $1 billion in funds with-
held from the Palestinian Authority, a Pal-
estinian minister said Wednesday, weeks 
after coordination was renewed between 
the two sides. Reuters

Saudi Arabia denies role 
in assassination of Iranian 

nuke scientist
TEHRAN

Iran’s President Hassan Rouhani on Wednes-
day rejected a bill approved by parliament 
that would have suspended UN inspections 
and boosted uranium enrichment, saying it 
was “harmful” to diplomatic efforts aimed 
at restoring the 2015 nuclear deal and eas-
ing US sanctions. The tug-of-war over the bill, 
which gained momentum after the killing 
of a prominent Iranian nuclear scientist last 
month, reflects the rivalry between Rouhani, 
a relative moderate, and hard-line lawmakers 
who dominate parliament and favor a more 
confrontational approach to the West. The bill 

would have suspended UN inspections and 
required the government to resume enrich-
ing uranium to 20% if European nations fail to 
provide relief from crippling US sanctions on 
the country’s oil and banking sectors. That lev-
el falls short of the threshold needed for nucle-
ar weapons but is higher than that required for 
civilian purposes. Speaking at a Cabinet meet-
ing, Rouhani said his administration, “does 
not agree with that and considers it harmful 
for the trend of diplomatic activities.” He im-
plied the lawmakers were positioning them-
selves ahead of elections planned for June. He 
added that “today, we are more powerful in 
the nuclear field than at any other time.” The 
bill is expected to have little if any impact, as 
Iran’s Supreme Leader Ayatollah Ali Khamenei 
has the final say on all major policies, including 
those related to the nuclear program. Rather, 
it appeared to be a show of defiance after 
Mohsen Fakhrizadeh, a key figure in Iran’s nu-
clear program, was killed in an attack Iranian 
officials have blamed on Israel. Fakhrizadeh 
headed a program that Israel and the West 
have alleged was a military operation looking 
at the feasibility of building a nuclear weapon. 
The International Atomic Energy Agency says 
that “structured program” ended in 2003.  VoM

Chinese premier highlights four-pronged 
proposal for SCO’s future progress 

UNITED NATIONS
The President of U.N. Economic and Social Council (ECOSOC), 
Ambassador Munir Akram of Pakistan, has called for provid-
ing emergency financing for coronavirus-hit developing coun-
tries to enable them to avoid economic collapse, as he stressed 
the need for international cooperation at this critical stage. 
“There will be debt defaults and economic collapse in several 
countries, causing massive human suffering unless the world 
acts now,” he told a joint high-level meeting of the General As-
sembly and ECOSOC to commemorate the 25th anniversary of 
the World Summit for Social Development. The Summit, held 
in Copenhagen, Denmark, in March 1995, saw world leaders 
agree that economic growth and social development must be 
balanced. That balanced approach had become progressively 
reflected in international and national policies, Ambassador 
Akram said, adding that the past 25 years had witnessed re-
duction of poverty, higher education standards, employment 
growth, rising incomes, and longer lives for hundreds of mil-
lions of the world’s population. But, he said, the COVID-19 
health and economic crisis had dealt a significant blow of the 
aim of the international community to achieve the Sustain-
able Development Goals (SDGs) by 2030, with the world is 
witnessing the deepest recession since the Great Depression 
of the 1930s. The global economy was projected to contract 

by up to 5% resulting in the loss of over 300 million jobs and 
almost a 100 million people pushed back into extreme pov-
erty. “As usual,” the ECOSOC chief said, ” the poorest coun-
tries and the poorest and most vulnerable people will suffer 
the most”. While the richer nations have injected $13 trillion 
to stimulate their economies, the developing countries are 
struggling to find even a fraction of the $2.5 trillion required 
to recover from the pandemic. In this context, Ambassador 
Akram called for ensuring that a vaccine against coronavirus 
becomes available to all, saying “No one will be safe until the 
virus is controlled globally.” “We must provide emergency 
financing – through public and private sector debt relief and 
restructuring and additional liquidity through new and redis-
tributed Special Drawing Rights (SDRs) – to developing coun-
tries tto enable them to avoid economic collapse,” he said. VoM

Uplifting Aviation sector, Govt. 
releases Rs 548.890 for 15 

projects in five months

LONDON
China’s newly appointed Ambassador Mr. Nong Rong 
called on the Minister for Economic Affairs Makhdum 
Khusro Bakhtyar today. Minister for Economic Af-
fairs congratulated the Ambassador on his appoint-
ment to Pakistan and hoped that Pakistan-China 
ties will further deepen and strengthen based on his 
experience and professionalism. During the meet-
ing, Pakistan-China economic relations, cooperation 
in fighting COVID-19, CPEC, and matters of mutual 
economic interests were discussed. The Minister for 
Economic Affairs appreciated the assistance extend-
ed by Government of China to fight the pandemic. 
He underlined that Pakistan and China are strategic 
partners and both countries supported each other 
on the issues of their core interest. It was discussed 
that the strategic partnership should set the basis 
for strong economic partnership. CPEC is transfor-
mational initiative in this regard. The Minister stated 
that the agriculture is one of the key sectors for the 
Pakistan’s economy and emphasized that Pakistan 
and China should deepen and expand co-operation 
in the agriculture sector under CPEC umbrella to 
enhance productivity and value addition. The Min-
ister hoped that the 10th JCC will be successful. VoM

 Economy on recovery path, Exports 
increases to $ 2.156 billion in Nov, 

2020: Dawood
iSLAMABAD  

The government has released funds amounting to Rs 
548.890 million during first five months of the current 
fiscal year to execute 15 aviation sector projects under 
the Public Sector Development Programme (PSDP 
2020-21) against the total allocation of Rs1, 320.879 
million. According to the official data, the government 
has authorized/disbursed an amount of Rs 548.890 as 
of November 27. As per the PSDP details, an amount of 
Rs61.923 million would be utilized during the fiscal year 
for construction of double storey ladies hostel/barrack 
with provision of third storey along with mess, recreation 
hall and allied facilities at Allama Iqbal International 
Airport Lahore. Similarly, Rs90 million would be spent 
for construction of double storey barrack with provision 
of third storey for corporal to inspectors and assistant 
director along with separate mess, and allied facilities 
recreation hall at Quetta airport. Funds amounting to 
Rs50 million and Rs69.756 million have been reserved 
for construction of Airport Security Force (ASF) Camp 
at Islamabad International Airport and building barrack 
accommodation for ASF personnel along with mess and 
allied facilities respectively. While, Rs20 million have 
been kept for construction of barrack accommodation 
for ASF personnel along with mess and allied facilities at 
Chitral airport, Rs 65 million for construction of double 
storey barracks for ASF at Faisalabad Airport, Rs21.280 
million for construction of double storey Director South 
Secretariat offices ASF along with allied facilities adjacent 
to HQs ASF Karachi, Rs100 million for construction of 
rain water harvesting Kasana Dam, Rs63.553 million 
to construct triple storey living accommodation for 
ASF personnel at Lahore Airport and Rs99.367 million 
for construction of triple storey living barrack for ASF 
personnel along with mess, recreation hall at Multan 
airport. The Advisor to Prime Minister of Pakistan for 
Commerce and Investment, Abdul Razak Dawood on 
Tuesday said the country’s exports have increased to $ 
2.156 billion in November, 2020 as compared to $ 2.011 
billion in November 2019. “Our export has once again 
crossed the $ 2 billion mark per month,” the advisor said 
on his official twitter account. Razak Dawood said that 
for the first 5 months of the current year 2020-21, the 
exports have increased to $ 9.732 billion as compared 
to $ 9.545 billion over the same period last year. The 
advisor said that the country’s exports have increased 
by 7.2% in November 2020 over the same period last 
year 2019-20. He said that this has been due to the hard 
work of our exporters and they deserve praise for this 
accomplishment.VoM

ISLAMABAD   
Azad Jammu and Kashmir (AJK) President Sardar 
Masood Khan has said that Saudi Arabia has always 
supported Pakistan’s stance on Kashmir from the 
platform of Organisation of Islamic Cooperation 
(OIC). Rejecting the impression of withdrawal of 
support by Saudi Arabia to Pakistan’s stance on the 
Kashmir issue, he said in the recent meeting of the 
OIC Foreign Ministers Council in Niamey, Niger, the 
kingdom had once again robustly explained its stand 
on the dispute and helped highlight it on the global 
level. Sardar Masood, in separate interviews with 
the US-based Muslim Network TV and Saudi Ara-
bia’s daily Arab News, said at the Niamey meeting, 
Saudi Foreign Minister Faisal Bin Farhan, in his ad-
dress to the Niamey conference, stated in unequivo-
cal terms that peace and security of South Asia was 
not possible without the settlement of the Kashmir 
conflict, according to a press release issued here on 
Tuesday. The AJK president said the statement by 
Prince Faisal assumed more significance because 
Saudi Arabia was the current chair of the OIC. The 
people of Pakistan, and Jammu and Kashmir had 
expected that the brotherly country of Saudi Arabia 
would adopt a strong position on the situation of 
Kashmir, he said, but regretted that the United Arab 

Emirates had adopted silence on the Kashmir issue. 
About the OIC’s concern over anti-Muslim hatred in 
different regions of the world, the AJK president said 
he had made it clear to the Muslim leaders during 
the meeting that the worst Islamophobia was tak-
ing place in the Indian Illegally Occupied Jammu 
and Kashmir (IIOJK) where the Hindu fanatics were 
targeting the Muslims because of their religion, 
faith and values, and they wanted to eliminate the 
Muslims in not only India but also in the IIOJK. To a 
question, Sardar Masood said the Indian Army had 
violated the ceasefire line and targeted the civilian 
population along the Line of Control (LoC) more 
than 2,700 times during the current year alone. As 
a consequence, dozens of people were martyred, 
scores were injured, and the people’s property 
damaged. On the other hand, he maintained that 
the Pakistan Army in response to India’s aggres-
sion, targeted only Indian military positions while 
avoiding the Kashmiri brethren living on the other 
side of the LoC. About the latest situation in IIOJK, 
the AJK president said India was using rape as an 
instrument of war against the Kashmiri women. In 
violation of the United Nations resolutions, India 
was settling Indian Hindus in the internationally 
recognized disputed territory of Kashmir in order to 

turn the Muslim majority state into a Hindu major-
ity region. When asked to comment on the silence of 
the UN Human Rights Commission after issuing two 
reports on flagrant violation of Kashmiri people, he 
said the reports of United Nations Commission on 
Human Rights had significantly help highlighted the 
gross human rights violations in Kashmir. He said 
after the UN Human Rights Commission reports 
of 2018 and 2019, Amnesty International, Human 
Rights Watch, Physicians for Human Rights, Euro-
pean Parliament and the All-party Parliamentary 
Kashmir Group of the UK Parliament had also is-
sued separate reports on human rights violations 
by the Indian troops in occupied Kashmir. Governor 
Punjab Chaudhry Muhammad Sarwar called on 
President Azad Jammu and Kashmir Sardar Masood 
Khan in Lahore today (Wednesday). The two lead-
ers strongly condemned unprovoked firing along 
the Line of Control and atrocities in Indian Illegally 
occupied Jammu and Kashmir (IIOJ&K).Speaking 
on the occasion, AJK President appreciated efforts 
of Governor Punjab for highlighting the Kashmir 
issue at international fora. Sardar Masood Khan 
urged the International organizations including the 
United Nations to take notice of the massacre of in-
nocent Kashmiris in IIOJ&K by Indian forces. VoM

Saudi Arab expresses fully support to Kashmir cause 
from OIC platform:  president Masood

The world must take notice of massacre of Kashmiris in IIOJ&K

Political crisis, Israel’s coalition government inches toward collapse

Iran’s president rejects bill that would boost 
enrichment

Emergency funding needed to assist coronavirus-hit 
poorer countries avoid economic woes: ECOSOC  chief

Pakistan and China should 
deepen and expand co-

operation in the agriculture 
sector under CPEC 

Speakers emphasize on 
structural reforms to 

respond gender-based 
violence in society

Potentials of persons with disabili-
ties can be fully realized with policy 

intervention and parliamentary 
oversight: NA speaker

UNITED NATIONS
Violence against women is a global phenomenon 
that needs to be responded everywhere. However, 
lack of the implementation on relevant laws is a 
matter of serious concern in societies like Paki-
stan and structural reforms therefore are need 
of the hour to deal with this issue. The speakers 
share this consensus view while sharing their 
thoughts with the audience at webinar ‘Violence 
against Women in Pakistan, a Shadow Pandemic: 
Responsibilities of State amid COVID-19 and Be-
yond’ organized by the Sustainable Development 
Policy Institute (SDPI), here. Wendy GILMOUR, 
The Canadian High Commissioner to Pakistan, 
while highlighting the global assistance policy 
of Canada, said that this policy revolves around 
strengthening judicial system and supporting 
victims of such acts of violence. Moreover, we are 
working with civil society organizations at the 
grassroots level to build support systems for the 
victims of gender-based violence. Destigmatizing 
of reporting rape cases is crucial to ensure victim’s 
access to justice, she concluded. “Although the oc-
currence of the gender-based violence in our soci-
ety is quite alarming, such incidents are now being 
reported and highlighted widely that is a positive 
development.” Ms Khawar Mumtaz, Former Chair-
person National Commission on the Status of 
Women, highlighted. Mumtaz added further that 
the lack of seriousness on the part of state institu-
tions is one major obstacle in the ways of victim’s 
access to justice. Senior Journalist, also shared her 
views with the participants and said that the soci-
ety was systematically turned anti-women by the 
state, especially after 1977 and it has fanned gen-
der-based violence in the society. Ms Marvi Awan, 
Chairperson Women Protection Cell, was of view 
that the government and civil society need to join 
hands to improve implementation on the laws in 
the cases of domestic violence and gender-based 
violence.  National Assembly Secretariat is host-
ing International day for Persons with Disabilities 
(PWDs) on 03rd December. The International day 
for PWDs 2020 with the theme “a Better Inclusive 
Post COVID-19 world for PWDs” would specially 
focus to commemorate the services of the PWDs 
and acknowledging their contributions in spite 
of their physical hardships and limitations. VoM

Global Market
Global equities hover near record highs as 

stimulus hopes build




