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Keeping in view the increasing 
number of coronavirus 

cases, people must follow 
social distancing and other 

precautionary measures to stop 
increasing local transmission of 

COVID-19 in the country 

SAPM on National Health Services

Dr Faisal Sultan

China louds the security mechanism of Pakistan   
for Chinese and CPEC Projects, Nong Rong

US political transition 
Trump agree to leave the White House if Electoral 

College votes for Biden

The Asian Telegraph

Afghanistan, Saudi Arabia 
hails Pakistan’s effort for 

peace in the region 
ISLAMABAD

Foreign Minister Makhdoom Shah Mahmood 
Qureshi met Foreign Minister of the Kingdom of 
Saudi Arabia Prince Faisal bin Farhan Al Saud on 
the sidelines of the Organization of Islamic Co-
operation (OIC) Council of Foreign Ministers in 
Niamey today. During the meeting, views were 
exchanged on bilateral relations, regional issues, 
cooperation at multilateral fora, and the Co-
vid-19 situation. The Foreign Minister extended 
felicitations to the Saudi leadership on successful 
convening of the G-20 Summit. The Foreign Min-
ister underscored that the relationship between 
Pakistan and Saudi Arabia is deep-rooted and 
long-standing. The two sides agreed on further 
deepening bilateral trade and economic coopera-
tion including in the field of energy. The two For-
eign Ministers discussed OIC’s importance as the 
vital platform for Muslim Ummah and its role in 
the advancement of the Kashmir cause. Foreign 
Minister Qureshi apprised of the continuing grave 
situation in Indian Illegally Occupied Jammu and 
Kashmir (IIOJK). He thanked the Saudi Foreign 
Minister for the Kingdom’s principled and stead-
fast support for the just cause of Kashmir. Prince 
Faisal underscored the importance that Saudi 
Arabia attaches to its fraternal and strategic rela-
tionship with Pakistan. In another meeting with 
Afghan counterpart Mohammed Haneef Atmar on 
the sidelines of the 47th session of OIC Council of 
Foreign Ministers in Niamey, Niger on Friday. He 
said Pakistan will continue to play its concilia-
tory role for peace in the neighboring country.VoM

Oil set for weekly gain ahead of OPEC+ meeting
Crude benchmarks are 

up about 7% over week 
following encouraging 

vaccine news
Bureau Reporter

LONDON
Oil prices were mixed on Friday 

but remained on course for a 
fourth straight week of gains 
ahead of an OPEC+ meeting 
early next week. Brent crude 
for January rose $0.35, or 0.7%, 
to $48.15 a barrel by 1321 GMT 
and the more active February 
contract gained $0.42 to $48.21. 
West Texas Intermediate, mean-
while, was down $0.28, or 0.6%, 
at $45.43. Both benchmarks 
are up about 7% over the week 
after encouraging news on po-
tential Covid-19 vaccines from 
AstraZeneca and others. However, 
questions have been raised over 
AstraZeneca’s “vaccine for the 
world”, with several scientists 
sounding caution over the trial re-
sults. “While a successful vaccine 
rollout should break the link be-
tween infection and mobility, even 

then global oil demand will likely 
only reach its pre-pandemic run 
rate by mid-2022,” JP Morgan said. 
The Organisation of the Petroleum 
Exporting Countries (OPEC) and 
allies including Russia are lean-
ing towards delaying next year’s 
planned increase in oil output, 
said three sources close to the 
OPEC+ group. OPEC+ was plan-
ning to raise output by 2 million 
barrels per day (bpd) in January - 
about 2% of global consumption - 
after record supply cuts this year. 
OPEC+ ministers are due to meet 

from Monday. “We reiterate our 
view that the alliance will likely 
choose to delay the 2 million bpd 
tapering decision on November 
30 by a quarter, from January 1 to 
April 1,” JP Morgan said. Informal 
talks between ministers are set 
to take place on Saturday. Rising 
Libyan output is also contribut-
ing to concerns about oversupply 
in the market. The OPEC mem-
ber, which is exempt from the oil 
cuts, has added more than 1.1 
million bpd of output since early 
September. Reuters

Ensuring fool proof security for 
CPEC projects and overall envi-
ronment is our utmost priority: 

Federal Minister for Interior 
BEIJING

Federal Minister for Interior, Brig (R) Ijaz 
Ahmad Shah met with the Ambassador of 
China, H.E. Mr. Nong Rong at the Ministry 
of Interior. He welcomed the Ambassador 
to Pakistan and the two discussed bilateral 
ties. Acknowledging the time tested friend-
ship of Pakistan and China, the Federal 
Minister for Interior, Brig (R) Ijaz Ahmad 
Shah said that the two countries are like 
two bodies one soul and that the coopera-
tion between the two has only strengthened 
over the years. The Ambassador agreed with 
the Minister and said that the cooperation 
between Pakistan and China has always 
proven to be fruitful and very productive. 
H.E. Mr. Nong Rong appreciated the security 
arrangements done for the Chinese people 
and CPEC projects in Pakistan. “Ensuring 
fool proof security for CPEC projects and 
overall environment is our utmost prior-
ity” the Federal Minister for Interior said. 
“We have increased the manpower and 
overall strength of FC and Frontier Corps to 
make sure that there is no problem faced 
in the smooth functioning of CPEC pro-
jects” he added. The Ambassador thanked 

the Minister for cooperation in Visa related 
affairs to which the Minister replied that 
overall process of visa issuance has been 
streamlined and we try that there are no 
hurdles faced by people. However, if there’s 
any problem faced, we will ensure full assis-
tance, he added. While addressing the COVID 
situation, the Federal Minister for Interior, 
Brig (R) Ijaz Ahmad Shah said that not only 
the Government, the people of Pakistan are 
very thankful to the Chinese government for 
providing assistance during pandemic crisis. 
“China came to our help at very early stage, 
people of our country really appreciate it” 
he said. On discussing the vaccine matter, 
the Ambassador said that the human trials 
are underway and we are hoping that by 
the start of next year, good things can be ex-
pected. CPEC has become the game changer 
for the entire region, the Federal Minister for 
Interior said while appreciating China’s role 
in developmental projects in Pakistan. The 
infrastructure and development has played a 
pivotal role in economic progress, he added. 
To which the Ambassador replied that the 
two countries have always been success-
fully working in mutual projects. The meet-
ing concluded with the hope that the two 
countries will continue to work together and 
further strengthen the bilateral ties in days 
to come. VoM

President proposes 
positive-sum Sino-Pak, 
ASEAN Trade Troika to 
uplift regional economic 

architecture
CPEC doing wonders by turning 
Pakistan into an economic and 

strategic hub
Islamabad

President Dr Arif Alvi on proposed establishing 
a ‘trade triangle’ among Pakistan, China and As-
sociation of Southeast Asian Nations (ASEAN) to 
maximize the quantum of intra-regional business 
opportunities. In his virtual address to the 17th 
China-ASEAN Expo (CAEXPO) held in China’s Nan-
ning city, the President said Pakistan’s stable mac-
ro-economic policies and ease of doing business 
offered an attractive market to both China and the 
ASEAN countries for trade cooperation in diverse 
areas. The four-day CAEXPO themed ‘Building the 
Belt and Road, Strengthening Digital Economy Co-
operation’ kicked off in the capital of South China’s 
Guangxi Zhuang autonomous region on Friday. The 
expo hosted 11 high-level forums, over 160 trade 
promotion activities and 229 booths for partici-
pants from 22 countries including Pakistan. Presi-
dent Alvi said despite the challenge of the corona-
virus pandemic, Pakistan’s economy strengthened 
and its online businesses grew due to implementa-
tion of far-reaching economic reforms. The Presi-
dent mentioned that Pakistan greatly learned from 
the experiences of China in establishing Special 
Economic Zones (SEZs) and invited the investors 
from ASEAN and China to explore Pakistan’s busi-
ness potential. “We encourage the ASEAN countries 
and the Chinese businessmen to invest in SEZs as 
Pakistan’s macro-economic policies have changed 
tremendously with an improved state of ease of 
doing business,” he said. Dr Alvi said Pakistan was 
making great progress after moving on from the 
original course of China Pakistan Economic Cor-
ridor, i.e. energy and infrastructure, to other areas 
of cooperation including agriculture, industries and 
socio-economic reforms.VoM

The Secretary General reaffirmed 
OIC’s steadfast support on the 

Jammu & Kashmir dispute  
KARACHI

Foreign Minister Makhdoom Shah Mahmood Qureshi met 
OIC Secretary General Dr. Yousef Al-Othaimeen in Niamey, 
today. The meeting took place in the run up to the 47th 
Session of the OIC Council of Foreign Ministers (CFM), being 
held in Niamey on 27-28 November 2020. The Foreign 
Minister emphasized that Pakistan, as a founding member 
of the OIC, attached utmost importance to the Organization 
as the sole and most prominent voice of the Muslim Ummah. 
The exchange of views covered wide range of issues con-
fronting the Muslim Ummah, including rising Islamophobia, 
the situation in IIOJK and Palestine, and challenges posed 
by the COVID-19 pandemic. The Foreign Minister conveyed 
Pakistan’s deep concern at the aggravating human rights and 
humanitarian situation in IIOJK, and India’s moves to alter 
the demographic structure of the occupied territory, in clear 
violation of UN Resolutions and International Law includ-
ing the 4th Geneva Convention. Foreign Minister Qureshi 
expressed appreciation at the OIC’s consistent and historic 
support for the Kashmir cause. The Foreign Minister also ap-
prised the Secretary General about the initiative by Pakistan 
for adoption of a resolution on Islamophobia by the 47th 
CFM. The Secretary General appreciated Pakistan’s role as 
a founding and active member of the OIC. The Secretary 
General reaffirmed OIC’s steadfast support on the Jammu & 

Kashmir dispute. He noted that his Special Envoy on Jammu 
& Kashmir visited Pakistan and AJK earlier this year and that 
the Special Envoy’s report would be submitted to the CFM. 
The Secretary General also shared his perspective on the issue 
of Islamophobia and apprised that the latest report of OIC’s 
Islamophobia Observatory was also due to be released at the 
CFM. The OIC Secretary General’s Special Envoy on Jammu 
& Kashmir Ambassador Yousef Al-Dodeay, Foreign Secretary 
Sohail Mahmood, Pakistan’s Permanent Representative to 
the OIC and other senior officials were also present.The 
two-day session of the Council of Foreign Ministers of the 
Organization of Islamic Cooperation (OIC) begins in Niamey, 
Niger on Friday. During the two-day session, the forum will 
discuss a wide range of issues confronting the Muslim world 
with particular focus on combating Islamophobia. The session 
will also discuss disputes of Palestine and Jammu and Kashmir 
and situation of Muslim minorities in non-OIC countries. VoM

OIC CFM summit 
Pakistan acknowledges OIC’s persistent support 

for Kashmir cause: FM

WASHINGTON
President Donald Trump said Thursday 

that he will leave the White House if the 
Electoral College  formalizes President-
Elect Joe Biden’s victory even as he insisted 
such a decision would be a “mistake” as he 
spent his Thanksgiving renewing baseless 
claims that “massive fraud” and crooked 
officials in battleground states caused his 
election defeat. “Certainly I will. But you 
know that,” Trump said Thursday when 
asked whether he would vacate the build-
ing, allowing a peaceful transition of power 
in January. But Trump taking questions for 
the first time since Election Day — insisted 
that “a lot of things” would happen between 
now and then that might alter the results. 
“This has a long way to go,” Trump said, 
even though he lost. The fact that a sitting 
American president even had to address 
whether or not he would leave office after 
losing reelection underscores the extent to 
which Trump has smashed one convention 
after another over the last three weeks. 
While there is no evidence of the kind of 
widespread fraud Trump has been alleging, 
he and his legal team have nonetheless been 

working to cast doubt on the integrity of the 
election and trying to overturn voters’ will 
in an unprecedented breach of Democratic 
norms. US President Donald Trump gestures 
as he participates in a Thanksgiving video 
teleconference with members of the military 
forces at the White House in Washington on 
Nov. 26, 2020.  Trump spoke to reporters 
in the White House’s ornate Diplomatic 
Reception Room after holding a telecon-
ference with US military leaders stationed 
across the globe. He thanked them for their 
service and jokingly warned them not to eat 
too much turkey, then turned to the election 
after ending the call. He repeated grievances 
and angrily denounced officials in Georgia 
and Pennsylvania, two key swing states that 
helped give Biden the win. Trump claimed, 

despite the results, that this may not be his 
last Thanksgiving at the White House. And 
he insisted there had been “massive fraud,” 
even though state officials and international 
observers have said no evidence of that ex-
ists and Trump’s campaign has repeatedly 
failed in court. Trump’s administration has 
already given the green light for a formal 
transition to get underway. But Trump took 
issue with Biden moving forward. “I think it’s 
not right that he’s trying to pick a Cabinet,” 
Trump said, even though officials from both 
teams are already working together to get 
Biden’s team up to speed. And as he refused 
to concede, Trump announced that he will 
be traveling to Georgia to rally supporters 
ahead of two Senate runoff elections that 
will determine which party controls the 
Senate. Trump said the rally for Republican 
Sens. David Perdue and Sen. Kelly Loeffler 
would likely be held Saturday. The White 
House later clarified he had meant Dec. 5. 
US President Donald Trump gestures as he 
participates in a Thanksgiving video telecon-
ference with members of the military forces 
at the White House in Washington on Nov. 
26, 2020. Reuters

ISLAMABAD 
Prime Minister Imran Khan says it is 
responsibility of the government to 
provide utmost facilitation to the in-
dustrial and business activities as de-
velopment and prosperity of Pakistan 
are linked with the progress of the 
industrial sector.Talking to Pakistan’s 
leading industrialists in Islamabad on 
Friday, he said industrialists’ sugges-
tions are being incorporated in govern-
ment’s decision making process, which 
is producing positive impact. The Prime 
Minister directed to resolve problems 
being faced by the industrialists in 
exporting their goods. He also sought 
proposals from the industrialists to 
bring innovation to the agriculture sec-
tor and to start corporate farming to 
enhance yield of various crops. The del-
egation thanked the Prime Minister and 
said that the government patronage to 
business activities have started yield-
ing positive results. They said foreign 
exchange reserves have reached to the 
highest level, which shows economic 
stability in Pakistan. They further said 

government’s economic team is always 
available to them for any guidance and 
problem solving. The delegation said 
that current account deficit has become 
surplus in Pakistan, which is a good 
sign for the economy. The participants 
of the delegation appreciated Prime 
Minister for patronizing the construc-
tion sector and said that consumption 
of cement is at the highest level in Paki-
stan’s history. They said boom in con-
struction activities and rise in textile 
exports, despite Coronavirus pandem-
ic, have cast positive impact on coun-
try’s economy and provided job oppor-
tunities to the people. The delegation, 
while expressing its complete confi-
dence in government’s policies, offered 
its services for the improvement of 
Pakistan’s economy. The delegation, in-
cludes Azam Farooq of Cherat Cement, 
Bashir Ali Muhammad of Gul Ahmed, 
Muhammad Ali Taba of Lucky Cement, 
Saqib Sherazi of Honda Atlas, Fawad 
Mukhtar of Fatima Fertilizers, Arif 
Habib of Arif Habib Group Limited and 
Hussain Dawood of Engro Corporation. 

The government has launched Ehsaas 
Digital Program to facilitate women 
beneficiaries and avoid fraudulent ac-
tivities in disbursement of payment. 
This was briefed by Special Assistant 
on Poverty Alleviation Dr Sania Nishtar 
to Prime Minister Imran Khan, during 
his visit to an Ehsaas payment site in Is-
lamabad today (Friday). The SAPM said 
this initiative will save women from 
visiting banks to get their amounts. She 
said digital vaults have been provided 
from where beneficiaries can receive 
their payments as well as keep their 
cash save in these digital accounts. 
She said a grievance system has been 
integrated with the banks to promptly 
address any complaint. She said a next 
to kin system has also been evolved in 
case of principle beneficiary’s death. 
Dr Sania Nishtar said she personally 
participates in Radio Pakistan’s Raabta 
Programme to create awareness among 
masses and listen to their issues and 
promptly address them. Prime Minister 
Imran Khan, on the occasion, interact-
ed with the Ehsaas beneficiaries. VoM

Pakistan’s progress and prosperity is linked with development of 
industrial sector: PM

Govt launches Ehsaas Digital Program to facilitate women beneficiaries

Army Chief states that 
self-reliance in defence 
production, Key to meet 

future challenges  
Pakistan is keen to expand 

its existing bilateral military 
to military cooperation with 

Tajikistan: Chairman JCSC
RAWALPINDI

Army Chief General Qamar Javed Bajwa says 
technological up-gradation, modernization and 
indigenous development to attain self-reliance in 
defence production is vital to meet challenges of 
future battlefield. He said this during his visit to 
Pakistan Ordnance Factories at Wah today (Fri-
day). The Army Chief was given detailed brief-
ing on performance of various production units 
of POF. The briefing focused on targets achieved, 
future projects, envisaged modernisation for cost 
effective and sustainable production and acquisi-
tion of modern technology in line with prevail-
ing operational requirements of Pakistan Armed 
Forces. General Bajwa was also apprised on POF 
endeavours for international ventures focusing 
on exports to contribute to national exchequer. 
He visited the display lounge where newly de-
veloped defence products were showcased. Ap-
preciating POF management and staff, the Army 
Chief termed POF a force behind the Armed Forces 
serving as backbone in defence of Pakistan. Ear-
lier on arrival, the Army Chief was received by 
Chairman POF Lieutenant General Bilal Akbar. 
General Nadeem Raza, Chairman Joint Chiefs 
of Staff Committee, on official visit to Tajikistan, 
called on Mr. Emomali Rahmon, President of Ta-
jikistan. Chairman JCSC also had separate meet-
ings with Colonel General Sherali Mirzo, Defence 
Minister, Colonel General Rakhimozoda Ramazon 
Khamro, Minister of Internal Affairs, and Colonel 
General Yatimov Saymumin Sattorovich, Chair-
man State Committee of National Security. Dur-
ing the meetings, both sides deliberated upon 
various areas of mutual interest & bilateral co-
operation including security, counter-terrorism. 
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OIC 47 summit of the 
Council of Foreign Ministers

T he Organization of Islamic Cooperation (OIC) 47th summit of the 
Council of Foreign Ministers (CFMS) is underway in the capital 
of the Republic of Niger with the major theme of “United against 
Terrorism for Peace and Development.” The OIC foreign ministers 
will also discuss, political, security, humanitarian, economic, so-
cial, and cultural challenges the Muslim world is currently facing. 

Furthermore, various and other issues about science and technology, the media, 
and the implementation of the “OIC-2025: Plan of Action will also be reviewed in 
the moot. Pakistan’s Foreign Minister accompanied by Azad Kashmir president is 
also participating in the event to spotlight the issues of Islamophobia and flagrant 
human rights violation pretreated by the Indian in Kashmir. On reaching Niger, 
both the representatives had a meeting with a high delegation of Niger, and pros-
pects of mutual interests remained the key agenda of the meeting. Niger vows to 
extend its full support over the Kashmir crisis and also highlights the issue in other 
African Muslim states. Pakistani representatives would also brief the member 
states in sideline meetings on the Indian state-sponsored terrorism. It is pertinent 
to mention that misinformation spread around regarding the exclusion of the 
Kashmir issue from the agenda points of the meeting, however, it was denounced 
by Pakistan citing it as Indian propaganda. The collective forum will also discuss the 
fresh developments related to the Palestinian issue. In the broader spectrum, the 
campaign against violence, extremism, and terrorism, Islamophobia, and defama-
tion of religious, Muslim minorities and communities in non-member states will 
remain the agenda of mutual discussion and devising a future course of action.

Global Climate Change

B esides traditional security concerns, the global world witnessing 
alarming threats from and non-traditional security challenges. At 
one end pandemic, Covid-19 wreaked unpreceded havoc whilst 
at the other end potential catastrophic global threat from climate 
change posing grim consequences.Maybe, in particular, climate 
change could become one of the primary drivers of future novel 

outbreaks and may have added to the ebb and flow of the COVID-19 pandemic. 
Alongside the ongoing pandemic, 2020 has additionally seen a record-breaking 
hurricane season as well as wildfires and floods over the globe, and climate change 
is believed to be adding to the severity of these extraordinary events. Even without 
wildfires, fast temperature swings and ozone depletion can intensify respiratory 
ailments like asthma. Meanwhile, climate change can impact air quality and human 
illness through a mediator: plants.Although climate change has already started to 
affect our health and wellbeing, researchers and doctors state it’s not very late to 
make a move to battle it and to mitigate its effects through personal choices and 
decisions to decrease our carbon impression, through community activity, and 
smart policy.In this context, PM Imran Khan also called upon the world commu-
nity to take an urgent simultaneously raising ambition for climate action, building 
flexibility, and adjusting to the inescapable impacts of climate change. In an article 
on the World Economic Forum’s Country Strategic Dialogue on Pakistan 2020, he 
said the world is seeing unprecedented floods, serious droughts, expanding heat 
waves, spreading wildfires, and fierce cyclonic activity and all these represent a 
clear and present risk for humanity. Imran Khan also said that Pakistan remains 
completely dedicated to playing a leadership role in addressing the issue of climate 
change and making a shift towards a “Clean and Green” Pakistan through a well-
articulated climate change plan compromising of various on-the-ground flagship 
initiatives. He said Pakistan carved out a silver.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Islamabad real estate market
Striving or thriving?

Someone said and I still remember that, “don’t 
wait to buy real estate rather buy real estate 
and wait”. Few people think that investing in 
real estate sector requires much audacity. The 
veracity is quite encouraging itself. What you 
invest in this particular sector return to you 

in quite a useful way if you are the one who has ac-
quaintance with pertinent decision making power.  The 
real estate sector is actually one of the pillars of any 
economy.  According to the World Bank, nearly 60-70pc 
of a country’s total wealth is stored in its real estate 
assets. The real estate sector has gone through many 
variations in 2019. It needs more structural reforms 
amid COVID 19 pandemic. The housing sector in federal 
capital has also faced the same variations throughout 
2019. There are several factors affecting this particular 
sector in the federal capital.  Last year in federal capi-
tal investment in property sector was confined to par-
ticular housing societies. This activity was even more 
prominent in projects featuring smaller property units 
that had Federal Board of Revnenue (FBR) valuation 
rates (notified for the purpose of tax collection) lower 
than PKR 5 million. At the same time, developed soci-

eties remained relatively stable due to their demand 
among genuine buyers.FBR’s strict regulation on bank-
ing transactions of non-filers, levying of high taxes on 
transfers of property discouraged the investors to put 
their money in the sector in 2018-19. In budget 2019-
20, FBR property valuation rates were also surged up 
to 85 percent of their market value which have had 
a direct impact on the prices. Revised real estate and 
taxation policies in the budget have created an impact 
as well. The real estate market was dominated by 
genuine buyers. The overall economic condition of the 
country is also impacting the prices in this sector. The 
district administration in the capital is also committed 
to implement the building bylaws, registration of hous-
ing societies and action against unauthorized socie-
ties, implementation of the master plan in the capital 
city along with many other reforms and actions. This 
pragmatic approach is averting the fraudulent prop-
erty and housing schemes, which is very good but on 
the other hand impacting the prices of the prominent 
projects. Currency devaluation also raised the housing 
prices in federal capital. Once can clearly notice a surge 
in property prices in CDA sectors. The demise of fake 
buyers and dominance of thegenuine buyers under the 
given policy has ended the speculative market and this 
organic growth eventually impacted the prices as well. 
The Metropolitan Corporation Islamabad (MCI) has ap-
proved the increase in property tax in December 2018, 
making it applicable from July 1, 2019, certainly an-
other impact on the prices. It has long been understood 
that hardcore investors usually don’t opt for properties 

that have already been built; those interested in pur-
chasing houses are mostly end users and sometimes 
those looking to make rental gains. This is the main 
reason that the top five most searched locations in 
2019 were the established, developed and accessible 
societies and sectors in the city.The consumer or inves-
tor’s behavior is an evident factor affecting the hous-
ing prices. According to the Construction Sector Relief 
Package presented  amid coronavirus included, Waiving 
off the Withholding tax on construction materials, Less 
strictness and avoiding unnecessary inquiries about 
source of income for those investing in the construction 
sector,Tax rates would now be fixed for, as they would 
be charged per square foot or square yard, Capital gain 
tax on properties would no longer be charged, A sub-
sidy of 30 billion rupees would be paid to the Naya 
Pakistan housing scheme for the poor, A construction 
industry development board is to be established.Since 
Coronavirus Spread is everywhere, property prices in 
all cities are affected by it. As a general rule, uncertainty 
deters investment. If everything comes to a halt even 
for a short period, people would rather disinvest and 
keep cash in hand for the unforeseen circumstances 
but still for this one has to wait and watch how things 
will be moving ahead. 

Ron Howard will direct movie based on Thai rescue on Gold Coast
BEVERLY HILLS

An Oscar winner will head to Queensland to re-
tell the story of the bold rescue of the team of Thai 
soccer players from deep inside a flooded cave. 
Before the coronavirus pandemic dominated world 
headlines, there were few stories that captured 
the world’s attention greater than the bold res-
cue of a team of Thai soccer players from deep 
inside a flooded cave.And now the iconic story will 
be captured on the big screen and filmed on the 
Gold Coast by Oscar winning director, Ron Howard.
The motion picture, Thirteen Lives, will provide 
an estimated 275 jobs and pump $45 million into 
the Queensland economy.“The Gold Coast is one of 
few places in the world where the screen indus-
try is booming,” Queensland Premier Annastacia 
Palaszczuk said. “The story of this rescue capti-
vated millions of people around the world. It’s 
great that the Gold Coast can play a part in en-
suring this special production goes ahead.”The 
project is the latest film and television produc-
tion to be made in Australia, with superstars Zac 
Efron, Tom Hanks, Dwayne ‘The Rock’ Johnson, and 
Natalie Portman all plying their trade Down Under.
Thirteen Lives will tell the story of a group of di-
vers from around the world who worked together 
to pull off the remarkable task of rescuing Thai 
boys and their soccer coach, who were trapped 
deep inside the cave for 17 days. The live-action 
feature film by Imagine Entertainment and MGM 
will be produced by Academy Award winner Brian 
Grazer along with P.J. van Sandwijk, Gabrielle Tana 
and Karen Lunder.Screen Queensland CEO Kylie 

Munnich said the story was one of those rare mo-
ments the world held its breath for the lives of 
those trapped.“For a production of such profile and 
international interest, led by legendary director 

Ron Howard, to be filming in Queensland is testa-
ment to our burgeoning reputation as a location 
of first choice for blockbuster feature films and TV 
series,” Ms Munnich said.

The Recipe for Powerful Quasar Jets
LONDON

Some supermassive black holes launch 
powerful beams of material, or jets, 
away from them, while others do not. 
Astronomers may now have identified 
why.Using data from NASA’s Chandra 
X-ray Observatory, ESA’s XMM-Newton, 
Germany’s ROentgen SATellite (ROSAT), 
the NSF’s Karl G. Jansky Very Large 
Array, the Sloan Digital Sky Survey, and 
other telescopes, researchers have stud-
ied more than 700 quasars – rapidly 
growing supermassive black holes – to 
isolate the factors that determine why 
these black holes launch jets.Jets from 
supermassive black holes can inject huge 
amounts of energy into their surround-
ings and strongly influence the evolu-
tion of their environments. Previously, 
scientists realized that a supermassive 
black hole needs to be spinning rapidly 
to drive strong jets – but not all rapidly 
spinning black holes have jets.“We found 
there’s another determining factor of 
whether a supermassive black hole has 
jets, something called a black hole corona 
threaded by magnetic fields,” said Shifu 
Zhu of Penn State University in University 
Park, Pennsylvania, who led the study. “If 
you don’t have a black hole corona that’s 
bright in X-rays, it seems like you don’t 
have powerful black hole jets.”In as-

tronomy, the term “corona” is commonly 
associated with the outer atmosphere of 
the Sun. Black hole coronas, on the other 
hand, are regions of diffuse hot gas that 
lie above and below a much denser disk 
of material swirling around the gravita-
tional sinkhole. Like the corona around 
the Sun, black hole coronas are theaded 
with strong magnetic fields.“It’s like bak-
ing bread where you need a few ingredi-
ents to successfully follow the recipe for 
a loaf,” said co-author Niel Brandt, also 
of Penn State. “Our results show that one 
ingredient you can’t do without when 
‘making’ powerful quasar jets is a bright 
corona.”The team obtained their results 
by gaining a better understanding of X-ray 
emission from quasars. Previous studies 
had shown that quasars without jets show 
a characteristic link between the strength 
of their X-ray and ultraviolet emission. 

Sohail Majeed Butt
Islamabad

The 13th Central Asia-Korea Cooperation Forum was 
held, during which the video statement of the Minister of 
Foreign Affairs of Turkmenistan R.Meredov was heard. 
The Minister of Foreign Affairs of the Republic of 
Kazakhstan M. Tleuberdi, the First Deputy Minister 
of Foreign Affairs of the Kyrgyz Republic N.Niyazaliev, 
Minister of Foreign Affairs of the Republic of Tajikistan 
S. Mukhriddin, Minister of Foreign Affairs of the 
Republic of Uzbekistan A. Kamilov and Minister of 
Foreign Affairs Republic of Korea Kang Kyung-wha 
also gave speeches in the framework of the Forum. 
During the Forum, a wide range of issues of co-
operation between the countries of Central 
Asia and the Republic of Korea in the politi-
cal-diplomatic line, as well as in the trade-eco-
nomic and humanitarian fields were discussed. 
The parties noted the similarity of their positions 
on promoting international mechanisms aimed at 
maintaining peace, security and sustainable eco-
nomic growth at the regional and global levels. 
Turkmenistan stands for the development of the 

investment climate in the region, welcomes the 
“New Northern Economic Policy”, as announced by 
the President of Turkmenistan at the International 
Forum on Northern Economic Cooperation in 
October this year. “This important initiative of 
the Republic of Korea is in many respects con-
sonant with the concept of the “Revival of the 
Great Silk Road”, stressed Minister R. Meredov. 
The agenda focused on public health, education, 
standardization and the environment. The par-
ties exchanged views and proposals regarding 
the development of cooperation in each direction. 
In his speech, the head of the Foreign Ministry of 
Turkmenistan reflected the activities of Turkmenistan 
in the health sector, including its contribution to 
the overall fight against the spread of the corona-
virus. It was noted that under the leadership of 
the President of Turkmenistan, active coopera-
tion with the World Health Organization continues. 
R. Meredov drew attention to the need to ensure 
universal and equal access to vaccines, and sug-
gested continuing scientific and research contacts. 
Interaction in the field of education, including scien-

tific exchanges and programs to improve the qualifica-
tions of specialists on a mutual basis, was considered. 
The Minister of Foreign Affairs of Turkmenistan spoke 
about the concrete results of the partnership, includ-
ing the opening in Ashgabat of the Educational Center 
for the Study of the Korean Language and Culture 
of the King Sejong Institute Foundation and others. 
The parties agreed to continue cooperation in edu-
cation, in particular distance education, using mod-
ern information and communication technologies. 
Interaction between the specialized structures of the 
CA countries and the Republic of Korea continues. 
The Forum discussed issues of standardization, in 
particular from the point of view of the develop-
ment of regional and international economic ties. 
It was stated that interaction in this area is impor-
tant for the development of trade and economic 
relations between the countries of this format. 
During the meeting, issues of environmental 
safety were also considered. The parties dis-
cussed the possibilities of expanding cooperation 
in combating climate change, maintaining a green 
economy, and careful use of natural resources. 

Turkmenistan advocates cooperation in resolving regional and global environmental problems

November-28-1979

A New Zealander sightseeing plane 
traveling over Antarctica crashes, 
killing all 257 people on board, 
on November 28, 1979. It was the 
worst airplane accident in New 
Zealand’s history.During the 1970s, 

air travel to Antarctica became more popular, as 
tourists sought to view the isolated and mysterious 
continent at the bottom of the world firsthand. Day-
long excursions from New Zealand gave people tre-
mendous views of the Ross Ice Shelf. However, the 
trips did pose a danger, as flights to Antarctica can 
be problematic.The vast ice plains provide virtually 
no visual reference points for pilots and magnetic 
compasses are useless so close to the South Pole. 
The McDonnell Douglas DC-10 that carried 257 
people to Antarctica on November 28 was piloted 
by five officers who had no experience flying to the 
icy continent. To make matters even worse, the data 
entered into the flight profile was wrong. When this 
same data had been used on prior flights, no prob-
lems had been encountered because visibility was 
good. The poor visibility on November 28, though, 
led to a fatal pilot error.As the plane headed over the 
Ross Ice Shelf, the pilot descended below the clouds 

to give the passengers a better view. The pilot was 
supposed to stay above 6,000 feet at all times, but 
went down to 1,500 feet due to the overcast skies. 
Because of the wrong data on the flight profile, the 

pilot didn’t know that his descent came right as the 
plane reached Mount Erebus, a 12,444-foot volcano. 
The plane crashed into the side of the mountain at 
300 miles per hour. There were no survivors.

Plane crashes over Antarctica
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Giovanna Fletcher ‘could 
return to acting after I’m a 

Celeb’

LONDON
Giovanna Fletcher is reportedly hoping to resurrect her 
acting career if she wins I’m A Celebrity... Get Me Out Of 
Here! The blogger and author is winning plenty of fans 
as a campmate on the ITV show, and according to the 
Mail Online, she is hoping to “springboard her acting ca-
reer” if she is crowned Queen at the end of this series. 
Giovanna, who is married to McFly singer Tom Fletcher, 
had originally wanted to act but pursued other career 
paths after failing to land high-profile roles. “I started as 
an actress and I was bored of the phone not ringing so 
I started writing,” the star told The Mirror newspaper 
before joining I’m A Celebrity... “I kind of feel like acting 
is still something I’ll do, but the books and everything, 
it’s all storytelling. “Even the social media, the podcast, 
it’s storytelling... and I think maybe working in a florist, 
I think I’d like to have a florist (shop).” The 35-year-old 
has carved out a successful career as a writer, releasing a 
series of bestselling books and a blog. Giovanna, who has 
three sons with Tom, also appears in the BBC TV show 
The Baby Club. She has been settling into life as a camp-
mate at Gwrych Castle in Wales, and secretly staying in 
touch with her kids by holding her thumb to her nose and 
wiggling her fingers whenever hosts Ant and Dec enter 
the campsite to talk to the celebs. Ant and Dec are set to 
shock the camp tonight when they deliver news of the 
first elimination in tonight’s episode. VoM

Kendall Jenner admits 
she’s ‘struggled’ with 

mental health in 2020

NEW YORK
Kendall Jenner has “struggled a bit” with her mental health 
this year. The 25-year-old model has opened up about how 
“hard” 2020 has been at times, and insisted “gratitude” for 
the positive moments has kept her going. On Thursday 
(26.11.20), she tweeted: “In this past year i’ve found it 
hard to keep my spirits up at times and have struggled a 
bit with my mental. “What gets me through it is gratitude! 
be thankful today for what you have! sending love (sic)” The 
‘Keeping Up With The Kardashians’ star has been honest 
about mental health in the past, and earlier this year she 
revealed she once suffered a panic attack. She said: “I was 
really, really young and I remember not being able to—feel-
ing like I couldn’t breathe and venting to my mom and being 
like, ‘Mom, I feel like I can’t breathe. Something must be 
wrong.’ “And she of course took me to a bunch of doctors 
just to make sure that I was okay physically, and I was. No 
one ever told me that I had anxiety. “Maybe three or four 
years ago it came back completely full-on... I would have 
crazy panic attacks. I finally kind of got the information that 
I needed about it.” However, once Kendall knew what she 
was struggling with, she found new ways to cope with her 
anxieties and can calm herself down easier. VoM

Lorde calls for action after 
witnessing climate change 

first-hand on Antarctica trip

LONDON
Lorde has urged world leaders to take action on climate 
change after witnessing the problem first-hand during a 
trip to Antarctica. The Royals singer, 24, visited the frozen 
continent last year and is releasing a photo book document-
ing her travels after becoming concerned about the lack of 
action from politicians and U.S. President Donald Trump’s 
decision to withdraw from the Paris climate agreement. 
“I envisioned Antarctica slowly turning to slush, flooding 
the Southern ocean,” she writes in a new essay for New 
Zealand’s Metro magazine. “The urgency I had once felt 
about making the trip south returned. I made phone call 
after phone call, got several dozen booster shots, and then 
it was happening - this dreamy musician was hitching a ride 
to the end of the world.” She went on to explain that she was 
conflicted about her five-day visit, as she might damage the 
pristine environment herself. However, Lorde said the trip 
clarified how vulnerable Antarctica is to human action. “It 
can’t be tamed, or domesticated, or possessed. Antarctica is 
not your mother,” she urged. “It’s not going to cushion your 
fall. “Being in Antarctica isn’t always fun, exactly. It’s thrilling 
and spiritually intense, but as the days go on, I find it hard 
to shake the thought that I really shouldn’t be here. It’s so 
clearly not an environment fit for humans to inhabit. The 
sheer effort it takes me to stay alive for five days while the 
continent does its best to expel me is exhausting. VoM

Bureau Reuter
PARIS 

The sport of mixed martial arts has evolved 
through the years to the point where nowa-
days most professional fighters, especially 
those at or near the top of the heap, are pro-
ficient at mixing together an array of combat-
ive styles. But when the sport was young and 
drawing its athletes from distinct martial arts 
disciplines, the most intriguing matchups were 
clashes of specialists. Saturday’s UFC Fight 
Night main event at the promotion’s Apex 
facility in Las Vegas promises something of a 
throwback to a bygone era. Derrick Lewis has 

11 knockouts in the UFC, a record for heavy-
weights. Curtis Blaydes has 59 takedowns, 
by far the most in division history. Of course, 
neither Blaydes (14-2, 1 NC), who is No. 3 in 
the ESPN heavyweight rankings, nor the fifth-
ranked Lewis (24-7, 1 NC) got to where he is 
by being entirely one-dimensional. Blaydes 
has shown improvement with his hands and 
in his striking defense, and while Lewis is not 
a big takedown threat, he has shown profi-
ciency in muscling his way back to his feet 
when necessary. Each man is well-rounded 
enough to keep the fight in his comfort zone. 
But make no mistake: When these two meet 
at the center of the Octagon, Blaydes is going 
to be looking to take Lewis to the canvas and 
finish him there, while Lewis is going to be try-
ing to send Blaydes crumbling to the floor. But 
then what? Despite both fighters being ranked 
in the top five among heavyweights, neither 
is on the verge of a shot at the championship. 
UFC president Dana White has affirmed that 
No. 2-ranked Francis Ngannou will get the 

next go at champion Stipe Miocic. That puts 
Blaydes and Lewis in something of a holding 
pattern -- at best. The winner on Saturday will 
hold his spot in line (at least until a beefier Jon 
Jones shows up to join the party). The loser? 
His status will take a tumble -- just like many 
of those who have been in the cage with ei-
ther of these big men. Let’s look at this fight 
through the lens of Alexander Volkov, who 
has fought -- and lost to -- both men. Blaydes 
took him down 14 times in June and, despite 
gassing out late, rolled to a lopsided deci-
sion win. Lewis, down on the scorecards in 
October 2018, knocked out Volkov with just 
over a minute left. That tells us what both of 
Saturday’s main event fighters are capable of: 
Blaydes can drown you with relentless pres-
sure, and Lewis can take you out with his last 
gasp. It’s possible both things will happen in 
this fight, but I’m thinking Blaydes’ speed on 
his feet and top pressure on the mat will keep 
him in control and out of harm’s way. Blaydes 
by third-round ground-and-pound TKO.

Staff Report
Karachi

New Zealand’s Director-general 
Health Ashley Bloomfield has stated 
that several members of the Pakistan 
squad were caught ‘mingling’ in hall-
ways while in managed isolation at 
Christchurch’s Chateau on the Park 
hotel. While talking to RNZ’s Morning 
Report, Bloomfield said that their be-
havior was unacceptable and CCTV 
showed the players had not been abid-
ing by the arrangements that had been 
clearly set out for them. “Rather than 
being in their own rooms which is a 
requirement for that first three days, 
until that first test comes back, there 
was some mingling in the hallways, 
chatting, sharing food and not wear-
ing masks,” he said. He revealed that 
the mingling happened only once but it 
only had to happen once for authorities 

to take a dim view of that. Meanwhile, 
he said that the positive cases had been 
moved to separate quarantine rooms 
in the hotel and all players would be 
tested at least four times before leaving 
the facility. “The team had since been 
ordered to stay in their rooms and have 
been stripped of their training privi-

leges,” he added. However, it is yet to 
clarify whether any of the six people 
who tested positive were involved in 
the hallway mingling incident. Pakistan 
team underwent COVID-19 tests on 
Friday while no decision has been 
made regarding an exemption to allow 
the players to train.

Benchmark index drops 223.94 
points to settle at 40,807.09

Bureau Report
KARACHI

Pakistan Stock Exchange (PSX) succumbed to 
selling pressure on Friday following three days of 
consecutive advance. Bears returned to the bourse 
as the benchmark KSE-100 index spiralled down-
wards amid pressure on selected sectors. Market 
participants were discouraged by the uncertainty 
in global oil markets as crude prices remained 
mixed ahead of an OPEC+ meeting early next week. 
The KSE-100 index continued to oscillate between 
red and green zones. Although overall sentiment 
was positive, investors still opted to book profit 
and switch positions. Selling activity was noted 
in stocks across the board with the cement sector 
remaining under pressure over anticipation of a 
decline in cement dispatches. Earlier, the KSE-100 
index opened its first session on a negative note 
and marched south, losing 133 points. However, 
tables turned during the session and investors 
resorted to stock buying. But the positive mo-
mentum did not last long and the index closed in 
the red. At close, the benchmark KSE-100 index 
recorded a decrease of 223.94 points, or 0.55%, 
to settle at 40,807.09 points. In its report, Arif 
Habib Limited stated that the market opened on 
a negative note losing 54 points. It closed the first 

session down by 133 points. The KSE-100 index 
lost a total of 278 points, however, buying activity 
in banking, cement, refinery and technology sec-
tors helped the index recoup some of the losses. 
Exploration and production and cement stocks 
came under selling pressure primarily due to 
concern over slowdown in cement dispatches as 
well as steady crude prices. Sectors contributing 
to the performance included exploration and pro-
duction (-86 points), cement (-51 points), fertiliser 
(-38 points), banks (-31 points) and oil and gas 
marketing (-23 points). Individually, stocks that 
contributed positively to the index included TRG 
Pakistan (+40 points), Millat Tractors (+17 points), 
Colgate-Palmolive (+11 points), Unity Foods (+7 
points) and Standard Chartered Bank (+4 points). 
Stocks that contributed negatively were Pakistan 
Petroleum (-33 points), Lucky Cement (-28 points), 
Oil and Gas Development Company (-24 points), 
Engro Corporation (-22 points) and Hubco (-18 
points). JS Global analyst Maaz Mulla said the KSE-
100 index closed in the red by losing 224 points 
at 40,807. Trading activity remained on the higher 
side and volumes came in at 398 million shares, up 
2% day-on-day, whereas traded value stood at $83 
million, down 18%. TRG Pakistan (+6.6%), Unity 
Foods (+2.5%), K-Electric (+0.3%), Hum Network 
(+5.1%) and Maple Leaf Cement (-1.4%) were the 
volume leaders, with a cumulative 162 million 
shares changing hands. “Oil stocks were in the red 

as crude oil prices edged lower in the international 
market,” he said, adding that Pakistan Oilfields 
(-1.4%), Oil and Gas Development Company 
(-1.6%) and Pakistan Petroleum (-2.3%) were 
major losers of the sector. “Moving forward, we ex-
pect the market to remain bearish due to political 
uncertainty and global rise in corona cases. Hence, 
we recommend investors to avail themselves of 
any opportunity to buy on dips,” the analyst said. 
Shares of 394 companies were traded. At the end 
of the day, 195 stocks closed higher, 181 declined 
and 18 remained unchanged. Unity Foods was the 
volume leader with 53.5 million shares, gaining 
Rs0.62 to close at Rs25.46. It was followed by TRG 
Pakistan with 46 million shares, gaining Rs3.82 to 
close at Rs62.07 and K-Electric with 23.1 million 
shares, gaining Rs0.01 to close at Rs3.76. Foreign 
institutional investors were net sellers of Rs137.9 
million worth of shares during the trading ses-
sion, according to data compiled by the National 
Clearing Company of Pakistan. 

Bureau Report
FRANKFURT 

Euro zone banks are fail-
ing to disclose even the most 
basic information about their 
exposure to climate change, 

the European Central Bank 
said on Friday, as it set out its 
expectations for banks on its 
watch. Banks will be expected 
to take climate change into ac-
count when making loans or 

investing, considering aspects 
such as the carbon footprint of 
a business and the risk that it 
is affected by extreme weather 
or changes in regulation. The 
ECB has given banks a year 
to gather the information and 
comply with its guidelines, al-
though it does not plan to raise 
capital requirements for those 
that fail to do so, at least ini-
tially. Currently, only 3% of the 
euro zone’s top banks disclose 
all basic climate-related infor-
mation, 58% disclose less than 
half and 16% none at all, the 
ECB said. “As of yet, virtually 
none of the institutions in the 
scope of the assessment would 
meet a minimum level of dis-
closures,” the ECB said. “There 
is a general lack of articulation 
among climate-related topics 
and statements are too rarely 
supported by quantitative in-

formation.” The ECB was also 
rolling out the final versions 
of its guidelines, which were 
put up for consultation in the 
spring. Among a number of re-
quirements, banks will have to 
quantify the climate-related im-
pact and vulnerability of their 
clients, such as their water use, 
pollution, waste production 
and impact on biodiversity. The 
ECB will ask banks to conduct 
a “self-assessment” early next 
year. It will then review the 
sector’s progress, carry out a 
stress test and take any “follow-
up measures” in 2022. Some 
banks have already started 
mapping climate-related risks, 
such as the depreciation of 
assets in carbon-intensive 
businesses, a shift to electric 
vehicles and the cost of repair-
ing assets damaged by extreme 
weather, the ECB said. 

Euro zone banks fall short of ECB’s climate demands

Disney increases 
planned layoffs to 

32,000 as virus hits 
park attendance

Bureaau Report
Disney

Walt Disney Co said on 
Wednesday it would lay off 
about 32,000 workers, pri-
marily at its theme parks, an 
increase from the 28,000 it 
announced in September, as 
the company struggles with 
limited customers due to the 
coronavirus pandemic. The lay-
offs will be in the first half of 
fiscal 2021, the company said 
in a filing with the Securities 
and Exchange Commission. A 
spokesman for Disney con-
firmed that the latest figures 
include the 28,000 layoffs an-
nounced earlier. Earlier this 
month, Disney said it was 
furloughing additional work-
ers from its theme park in 
Southern California due to un-
certainty over when the state 
would allow parks to reo-
pen. Disney’s theme parks in 
Florida and those outside the 
United States reopened earlier 
this year without seeing new 
major coronavirus outbreaks 
but with strict social distanc-
ing, testing and mask use. 
Disneyland Paris was forced 
to close again late last month 
when France imposed a new 
lockdown to fight a second 
wave of the coronavirus cases. 
The company’s theme parks 
in Shanghai, Hong Kong and 
Tokyo remain open.

Bureau Report
BEIJING/SYDNEY

Australia has responded defiantly to China impos-
ing anti-dumping tariffs on Australian wine, saying the 
“seriously concerning development” looks to be about 
diplomatic grievances and not any action by winemak-
ers. China will impose temporary anti-dumping tariffs 
of 107.1% to 212.1% on wine imported from Australia 
from Nov. 28, the Chinese Ministry of Commerce said on 
Friday. Australia’s trade minister Simon Birmingham said 
the tariffs were unjustifiable and it was a distressing time 
for hundreds of wine producers because it “will render 
unviable for many businesses, their wine trade with 
China”. China takes 37 per cent of Australia’s total wine 
exports, an industry worth AU$2.9 billion, the govern-
ment said. Last week China outlined a list of grievances 
about Australia’s foreign investment, national security 
and human rights policy, saying Canberra needed to cor-
rect its actions to restore the bilateral relationship with 
its largest trading partner. “China’s recent comments 
gives the perception that it’s more about their griev-
ances around those matters, rather than in fact around 
anything any industry has done wrong,” Australia’s agri-
culture minister David Littleproud told media on Friday. 
He added, “It just doesn’t worry Australian exporters, it 
worries exporters from around the world.” China’s for-

eign ministry spokesman Zhao Lijian said on Friday that 
the measures were in line with Chinese laws and regula-
tions and urged Australia to do more to enhance mutual 
trust between the countries. “They should think about 
whether they have respected China’s interests,” he said. 
China began an anti-dumping probe in August at the re-
quest of the Chinese Alcoholic Drinks Association, but in 
Canberra the preliminary decision to impose tariffs was 
viewed as part of a pattern of punitive trade measures 
since Australia called for an independent inquiry into the 
origins of the coronavirus. Birmingham pointed to “the 
cumulative impact of China’s trade sanctions against a 
number of Australian industries” and said if they were 

a response to other factors this would be “completely 
incompatible with the commitments China has given” 
to the World Trade Organisation. This year China has 
imposed tariffs on Australian barley, suspended meat 
imports, and Chinese importers were told to expect cus-
toms delays across seven categories of Australian prod-
ucts from coal to seafood from November. Importers 
bringing in Australian wine will need to pay deposits 
to China’s customs authority, which will be calculated 
based on different rates the authority has assigned to 
various companies, according to the statement. The 
rate required of Treasury Wine was 169.3%, the high-
est among all the named wine firms in the statement. 
Shares of Australia’s Treasury Wine Estates Ltd, the 
world’s largest listed winemaker, fell more than 13% 
before being put on a trading halt pending an announce-
ment. The measures had the potential to close down 
the Chinese market to Australia, said Tony Battaglene, 
CEO of Australian Grape & Wine Inc, the country’s main 
industry body. “Some will keep going (selling) very high 
priced wine if people are prepared to pay for it. But it 
becomes very tough when you’re competing with wine 
where they’re paying 12% or 14% tariffs, or zero tariffs 
in the case of Chile and New Zealand, and you’re paying 
200%. Everyone is going to be scrambling now, looking 
for other markets.”

China to impose temporary anti-dumping measures on 
Australian wine imports

Bureau Report
JEDDAH 

Ferrari is willing to agree to Red 
Bull’s proposal of an engine devel-
opment freeze in 2022 if Formula 
One brings forward the introduc-
tion of a brand new set of engine 
regulations to 2025. Red Bull has 
been lobbying for an engine freeze 
in order to continue with a supply 
of its current Honda engines be-
yond the end of 2021. Honda will 
leave the sport at the end of 2021, 
meaning development of its power 
unit will cease next year, but it is 
willing to allow Red Bull to continue 
to produce its engine design into 
the future. However, Red Bull will 
not have the facilities to continue 
to develop the engine, meaning it 
would need a freeze on develop-
ment in order to remain competi-
tive. Ferrari, which currently has 
the least competitive engine on the 
grid, initially said it would block Red 
Bull’s engine freeze proposal, but is 
now willing to accept it if some of its 
own demands are met. “We under-
stand their [Red Bull’s] intention to 
keep using their Honda engines for 
the future and we had meetings in 
the last days with F1 and FIA [about 
that],” Ferrari team principal Mattia 
Binotto said. “I think as Ferrari we 
understand the situation, we are 

somehow supportive in trying to 
anticipate by one season, one year, 
a freezing of the engines, that means 
as well trying to anticipate to 2025 
the new regulations for the power 
unit. “So knowing the situation, un-
derstanding the situation, it’s not 
the first time Ferrari is acting in a 
responsible way in that respect. We 
will support freezing by anticipat-
ing by one year the engines, the 
power unit.” But Binotto said pro-
visions would have to be made to 
ensure no manufacturer has a sig-
nificant advantage locked in place 
by the freeze as well as taking into 
consideration the switch to more 
sustainable fuel in 2022, which is 
set to include a 10 percent blend of 
sustainable ethanol. “In freezing for 
2022 it is only a matter of deciding 
what we intend to do,” he said. “We 
have some discussions with the FIA 
and F1 over whether we should con-
sider a mechanism of engine conver-
gence. “If there is a situation where 
eventually a manufacturer is down 
on performance to the others, then 
it would freeze for three years that 
performance, relative performance, 
between manufacturers. “Those de-
tails will be important, we should 
not forget in 2022 we are introduc-
ing E10 fuel, so I think if that will 
change the regulations. 

KSE-100 snaps three-day winning streak

Curtis Blaydes-Derrick Lewis a heavyweight clash of styles

Ferrari willing to agree to Red 
Bull’s engine freeze proposal

‘Pakistani players mingled, shared food while in isolation’ 
NZ health director
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LONDON 
World stocks remained on course for their 
best month ever on Friday as recent vac-
cine progress, Joe Biden’s U.S. presidential 
election win, hopes for further stimulus, a 
commodity surge and descending dollar 
all lifted the spirits. European markets felt 
a touch of caution as questions emerged 
over trial data on AstraZeneca’s COVID-19 
vaccine and Poland threatened to veto the 
new EU budget, but that wasn’t enough to 
derail November’s gains. German, French, 
Italian and Spanish stocks all gained and 
government bond yields stayed low after 
the European Central Bank reinforced ex-
pectations of further stimulus next month 
and Sweden’s Riksbank made a surprise 
increase to its quantitative-easing pro-
gramme. London’s FTSE was lower all 
morning amid some last-minute Brexit 
nerves , but with Wall Street pointing to 
a post-Thanksgiving rise, MSCI’s main 
world index was readying for another re-
cord high. “Risk sentiment is in reasonable 
nick because we’ve got vaccines and easy 
money,” said Societe Generale strategist Kit 
Juckes. “That is the underpinning of opti-
mism.” It wasn’t all good news. Australian 
shares ended down 0.5% -- Treasury Wine 
Estates was whacked 11.25% as China im-
posed new tariffs on Australian wine, the 
latest move in the countries’ long-running 

trade row. Chinese shares still rose 0.1% 
after data there showed industrial profits 
surged at the fastest pace since early 2017. 
South Korean stocks and Japan’s Nikkei 
both rose 0.3%. British drugmaker Astra-
Zeneca’s coronavirus drug was touted as a 
“vaccine for the world” due to its low cost, 
but the efficacy of the vaccine is now fac-
ing more scrutiny, which experts say could 
delay its approval. Several scientists have 
raised doubts about the robustness of re-
sults showing the shot was 90% effective 
in a sub-group of trial participants who, by 
error initially, received a half dose followed 
by a full dose. “With global (coronavirus) 
case numbers having now topped 60 mil-
lion ... there is certainly some rough terrain 
ahead for the global recovery, and that can 
create economic scarring,” analysts at ANZ 
Bank wrote in a memo. On Brexit, the Eu-
ropean Union and Britain said substantial 
differences remained over a Brexit trade 
deal, as the EU chief negotiator prepared 

to travel to London in a last-ditch attempt 
to avoid a tumultuous finale to the five-
year crisis. Sterling, which has climbed 4% 
against the dollar this month and the same 
against the euro since September, trimmed 
0.3% against both to sit at $1.3329 and 
89.50 pence pre euro. “Clearly, there are 
substantial and important differences still 
to be bridged, but we’re getting on with it,” 
British Prime Minister Boris Johnson told 
reporters. EU chief negotiator Michel Bar-
nier tweeted “Same significant divergences 
persist”. U.S. stock index futures edged 
higher as optimism around an economic 
rebound next year outweighed concern 
over an expected surge in coronavirus in-
fections during the Thanksgiving holiday. 
U.S. hospitalizations for COVID-19 are at a 
record and experts warn that gatherings 
could lead to further infections and deaths. 
More than 20 million people across Eng-
land will be forced to live under the tough-
est restrictions even after a national lock-
down ends on Dec. 2. Partial lockdowns in 
some European countries have also raised 
concern about economic growth. The Eu-
ropean Central Bank’s chief economist 
highlighted these concerns, saying there 
were “some worrying signals” in financ-
ing conditions in Europe for small and 
medium-sized enterprises, which pushed 
European bond yields lower. Reuters

ANKARA 
Turkish President Recep Tayyip Erdogan 
denied the country has a “Kurdish issue,” 
even as he doubled down on his anti-Kurd-
ish stance and accused a politician of being 
a “terrorist who has blood on his hands.” 
Erdogan was addressing members of his 
ruling Justice and Development Party (AKP) 
on Nov. 25 when he made the remarks. The 
Kurdistan Workers Party (PKK) launched an 
insurgency against the state in 1984, and is 
designated a terrorist group by Turkey, the 
European Union and US. Erdogan accuses 
the pro-Kurdish Peoples’ Democratic Party 
(HDP) of links to the PKK, which it denies. 
Erdogan told AKP members that Selahattin 
Demirtas, the HDP’s former co-chair who 
challenged him in the 2015 presidential 
elections, was a “terrorist who has blood 
on his hands.” Demirtas has been behind 
bars since Nov. 4, 2016, despite court orders 
calling for his release and faces hundreds 
of years in prison over charges related to 
the outlawed PKK. The president defended 
the removal of 59 out of 65 elected Kurdish 
mayors from their posts in the country’s 
Kurdish-majority southeast region since 
local elections in March 2019. He also said 
the AKP would design and implement de-
mocratization reforms with its national-
istic coalition partner, which is known for 
its anti-Kurdish credentials.  His words are 
likely to disrupt the peace efforts that Tur-

key has been making with its Kurdish com-
munity for years, although they have been 
baby steps. They could also hint at a tougher 
policy shift against Kurds in Syria and Iraq. 
According to Oxford University Middle 
East analyst Samuel Ramani, Erdogan’s 
comments should be read as a reaction to 
Tuesday’s resignation of top presidential 
aide Bulent Arinc, who urged for Demirtas 
to be released and insisted that the Kurds 
were repressed within Turkey. “This gained 
widespread coverage in the Kurdish media, 
including in Iraqi Kurdistan’s outlet Rudaw 
which has international viewership,” he told 
Arab News. “Erdogan wanted to stop specu-
lation on this issue.”Ramani said that Erdo-
gan’s lack of sensitivity to the Kurdish issue 
could inflame tensions with Kurds in Syria 
and Iraq. “It is also an oblique warning to US 
President-elect Joe Biden not to try to inter-
fere in Turkish politics by raising the treat-
ment of Kurds within Turkey.” But Erdogan’s 

comments would matter little in the long 
run, he added. “Much more will depend on 
whether Turkey mounts another Operation 
Peace Spring-style offensive in northern 
Syria, which is a growing possibility. If that 
occurs during the Trump to Biden transition 
period, the incoming Biden administration 
could be more critical of Turkey and convert 
its rhetoric on solidarity with the Kurds into 
action.” The Kurdish-led Syrian Democratic 
Forces have been a key partner for the US in 
its fight against Daesh. During a campaign 
speech in Oct. 2019, Biden criticized the US 
decision to withdraw from Syria as a “com-
plete failure” that would leave Syrian Kurds 
open to aggression from Turkey. “It’s more 
insidious than the betrayal of our brave 
Kurdish partners, it’s more dangerous than 
taking the boot off the neck of ISIS,” Biden 
said at the time. UK-based analyst Bill Park 
said that Erdogan was increasingly influ-
enced by his coalition partners, the Nation-
alist Movement Party (MHP). “He might also 
believe that both the PKK and the HDP have 
been so weakened that he doesn’t have to 
take them into consideration,” he told Arab 
News. “The Western world will not respond 
dramatically to this announcement but they 
are tired of Erdogan. There is little hope that 
Turkey’s relations with the US or the EU can 
be much improved. The Syrian Kurdish PYD 
militia are seeking an accommodation with 
Damascus. Reuters

RUSSELS
An Iranian diplomat goes on trial in Bel-
gium on Friday accused of plotting to 
bomb an opposition rally outside Paris, 
in a case that has stoked tensions with 
Tehran. The case shines another uncom-
fortable light on Iran’s international ac-
tivities just as it hopes to ease tensions 
with the United States after President 
Donald Trump tore up the 2015 nuclear 
deal signed by both countries and other 
world powers. It also comes a day after 
a prisoner swap that saw the release of 
three Iranians jailed over a 2012 bomb 
plot in Thailand, in exchange for the free-
ing of an Australian-British lecturer im-
prisoned by Tehran for alleged spying. In 
June 2018, Belgian authorities thwarted 
what they said was an attempt to smuggle 
explosives to France to attack a meeting 
of one of Iran’s exiled opposition move-
ments. Later that year, the French govern-
ment accused Iran’s intelligence service 
of being behind the operation, a charge 
the Islamic republic has furiously denied. 
Assadollah Assadi, a 48-year-old Iranian 
diplomat formerly based in Vienna, faces 
life in prison if convicted. The National 

Council of Resistance in Iran (NCRI), 
which includes the People’s Mojahedin 
of Iran or (MEK), organized a rally in Vil-
lepinte outside Paris on June 30, 2018. 
Several well-known international figures 
— including former US and British offi-
cials and Franco-Colombian former sena-
tor Ingrid Betancourt — and NCRI leader 
Maryam Rajavi were to attend. On the 
same morning, Belgian police intercepted 
a Belgian-Iranian couple driving from 
Antwerp and carrying half-a-kilo of TATP 
explosives and a detonator. The arrested 
couple, 36-year-old Nassimeh Naami and 
40-year-old Amir Saadouni, join Assadi 
in the dock, alongside another alleged ac-
complice, Mehrdad Arefani, 57. All four 
are charged with attempting to carry out 
a terrorist attack and taking part in the ac-
tivity of a terrorist group. All face life sen-
tences. Assadi was arrested while he was 
traveling through Germany where he had 
no immunity from prosecution, being out-
side of the country of his diplomatic post-
ing. Arefani, an Iranian poet who had lived 
in Belgium for more than a decade, was 
arrested in France in 2018 after Belgium 
issued a European arrest warrant. APP

ISLAMABAD
The Government of Pakistan, represented by the Ministry of 
Economic Affairs and the Government of Germany, through 
German Development Bank-KfW, signed three grant-in-aid 
agreements with a cumulative value of Euro 18.5 Million. 
Under these agreements, the Government of Germany will 
provide support to the Government of Pakistan for health 
facilities and combating polio in the country, along with 
services towards mitigating energy issues. The agreements 
were signed by Mr. Noor Ahmed, Secretary, Ministry of Eco-
nomic Affairs and Mr. Sebastian Jacobi, Country Director, 
German Development Ban-KfW Pakistan. Under the ‘Women 
Employment in Private Health Sector’, KfW will provide a 
grant of Euro 12 Million exclusively for the establishment of 
women’s health clinics in Khyber Pakhtunkhwa and Punjab 
to promote self-employment of women in the health sec-
tor, and training of qualified women to run clinics. For ‘Polio 
eradication’, the Government of Germany, through KfW will 
provide an additional grant of Euro 5 Million to augment the 
existing support for polio eradication. This will help the Gov-
ernment of Pakistan to finance polio vaccines and meet the 
costs for vaccination campaigns for implementation of Paki-
stan’s National Polio Emergency Action Plan. Under the cli-
mate change/energy component, a grant of Euro 1.5 Million 
is provided to Pakistan to implement accompanying services 
for the Harpo Hydropower Project in the Gilgit-Baltistan re-
gion. These accompanying measures will be carried out at 

the project site in support of the main Harpo Hydropower 
Project to ensure the project sustainability. The accompa-
nying services shall comprise assistance to strengthen the 
power utility i.e. the Gilgit-Baltistan Power Department 
as well as accompanying investments in the social infra-
structure including relevant consulting measures. Histori-
cally, Pakistan and Germany have enjoyed warm friendly 
relations since the establishment of diplomatic ties in 1951. 
Earlier this year, the Government of Germany, through KfW 
signed agreements with the Government of Pakistan to 
provide Euro 27 Million for Gharo Substation in the prov-
ince of Sindh and Euro 6 Million for the Regional Infra-
structure Project in Khyber Pakhtunkhwa. Mr. Noor Ahmed 
thanked the Country Director, KfW for providing grant-in-
aid assistance to Pakistan worth Euro 18.5 Million. VoM

 Pakistan to enhance trade 
competitiveness through 

approved$ 330m loan by ADB: 
Khusro Bakhtyar

ISLAMABAD
An open-air, drive-in cinema is 
planned to be built in the federal 
capital to help provide residents with 
some entertainment in a safe manner 
during the ongoing novel coronavi-
rus (Covid-19) pandemic. This was 
disclosed on Wednesday by officials 
of the Capital Development Authority 
(CDA) who know of the project. CDA 
officials say cinema will be built per 
international standards, with park-
ing up to 1,000 cars.They said that 
with the government allowing out-
door gatherings in limited numbers 
and stringent conditions amidst the 
second wave of the novel coronavi-
rus (Covid-19) pandemic, an outdoor 
cinema will help people enjoy mov-
ies safely. It will be built per inter-
national standards and have park-
ing for up to 1,000 cars. The CDA 
will choose a location for the project 
with sufficient parking where resi-
dents can watch movies while sitting 
in their cars. CDA Chairman Aamer 
Ali Ahmed will personally over-
see the project, officials said. VoM

 ABD program will further improve 
current account balance in a sus-

tained manner and strengthen 
foreign exchange reserves

ISLAMABAD 
Makhdum Khusro Bakhtyar, Minister for Economic 
Affairs witnessed the signing of policy-based loan 
agreement of Trade & Competitiveness Program 
(Subprogram-2) amounting to US$ 300 million 
between the Government of Pakistan and the Asian 
Development Bank. The loan agreement was signed 
by Mr. Noor Ahmed, Secretary, Economic Affairs 
Division and Ms. Xiaohong Yang, Country Director, 
Asian Development Bank (ADB). Asian Development 
Bank approved the Trade & Competitiveness Program 
today on 27th November, 2020. This program will 
help improve the exports by enhancing trade 
competitiveness and diversification. Under Trade 
& Competitiveness Program, the government is 
introducing important tariff and tax policy reforms to 
help improve Pakistan’s international competitiveness 
and further strengthen key institutions, including 
accreditation bodies, the Export–Import Bank 
of Pakistan, and National Single Window. This 
program will also help Pakistan to further improve 
its current account balance in a sustained manner 
and strengthen foreign exchange reserves. Makhdum 
Khusro Bakhtyar, Minister for Economic Affairs stated 
that the government’s key economic reforms and 
policies helped stabilizing external account despite 
the unprecedented challenges caused by COVID-19 
pandemic. Pakistan’s external account stability is 
underpinned by highest ever remittances, improved 
balance of trade & official inflows. The Minister 
further highlighted the commitment of his government 
towards achieving macroeconomic stability and 
growth through improved fiscal management and 
trade facilitation, better governance and strengthened 
regulatory framework. Ms. Xiaohong Yang, Country 
Director stated that the ADB is a long standing 
development partner of Pakistan. ADB fully supports 
the government’s development vision and policies. 
ADB is providing its support for policy reforms and 
project financing in the key priority areas such as 
financial management, energy, road, social sector, 
water & irrigation and urban services. During the 
Board of Directors’ Meeting, ADB management 
acknowledged that the government’s ongoing efforts 
to ensure stability have started showing encouraging 
results despite the COVID-19 challenge. VoM

ISLAMABAD   
Niamey, Niger: Sardar Masood Khan, President 
of Azad Jammu and Kashmir, has appealed to the 
leadership of the Organization of Islamic Coop-
eration (OIC) and African Union to intervene and 
stop the ongoing genocide, apartheid and settler-
colonialism in the Indian Occupied Jammu and 
Kashmir (IOJK). Upon his arrival in Niamey, the 
AJK President in his interview to two Niger media 
networks – Labari TV and New Republic – said 
that Niger was the founding member of the OIC 
Contact Group on Jammu and Kashmir and, over 
the decades, has consistently supported the right 
to self-determination of the Kashmiri people. The 
Contact Group, he said, was established on the 
watch of the then OIC Secretary General Mr. Hamid 
Algabid who had also remained the Prime Minis-
ter and Foreign Secretary of Niger. “The people 
of Jammu and Kashmir are grateful to the people 
and government of Niger for their forthright stand 
on Kashmir”, he said. The AJK President said last 
century scores of African countries after arduous 
struggles attained freedom and joined the United 
Nations. “The people of Jammu and Kashmir also 
started their struggle for freedom and self-deter-
mination in 1947 but one big part of the State of 

Jammu and Kashmir is held in captivity by India”, 
he said. Sardar Masood Khan briefed the media 
networks about the situation in IOJK since August 
5, 2019, characterized by military siege, killings, 
massacres, blindings, enforced disappearances, 
staged encounters, mass incarcerations and use of 
rape and sexual molestation as a weapon of war. 
“Because of a complete communication blackout 
imposed by India, the territory of occupied Jammu 
and Kashmir is cut off from the rest of the world. 
People are cut off from one another. People are 
prisoners in their homes and neighborhoods; 
homeless in their own homeland”, he said adding 
that settler-colonialism is extending its ominous 
shadow like a rapid moving avalanche in the oc-
cupied territory. “In the past quarter of the year, 
more than 2 million Hindus from India have been 
transferred and illegally settled in the occupied 
territory to change the demographic composition 
of the occupied State. This is unacceptable to the 
people of Jammu and Kashmir and this constitutes 
violation of the UN Security Council resolutions on 
Kashmir, as well as international law”, said Masood 
Khan.   The President of Azad Kashmir said that 
Pakistan and Niger have enjoyed close ties and 
have worked with each other bilaterally and in 

multilateral forums. They have a relationship 
based on trust which is being further strength-
ened through mutual cooperation. The AJK Presi-
dent said that the people of Jammu and Kashmir 
hoped that Niger would use its influence within 
the OIC and the African Union to seek justice for 
the people of Jammu and Kashmir. The African 
continent, he said, has a responsibility to stop 
genocide wherever it is taking place in the world. 
“Last century, the African nations reversed the cy-
cles of apartheid, colonialism and foreign occupa-
tion, and later also suffered from the horrendous 
consequences of genocide in Rwanda and Bu-
rundi. Today, the people of Kashmir are victims of 
systematic genocide and ethnic cleansing”, he said. 
The AJK President also the Niger media informed 
the media that that India continues to carry out 
unprovoked attacks along the Line of Control 
against the people of Azad Jammu and Kashmir. 
Only this year, India has violated the ceasefire 
agreement 2,700 times. He said that the lives of 
600,000 innocent Azad Kashmir citizens are at 
stake as they are being targeted and their critical 
infrastructure is being destroyed. Only yesterday 
an innocent 33 year old Kashmiri was killed on 
this side of the Line of Control by Indian fire. VoM
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India looms with Recession 
threats, as Virus Thrashes 

third largest Asian Economy
Clashes erupt as farmers 

blocked from entering Delhi to 
protest over new law

Islamabad
India entered an unprecedented recession with 
economy contracting in the three months through 
September due to lingering effects of lockdowns 
to contain the Covid-19 outbreak. In a report, the 
Ministry of Statistics said today that economic ac-
tivity suffered after Prime Minister Narendra Modi 
imposed strictest coronavirus lockdowns in March 
sapping demand for non-essential goods and ser-
vices. The report said despite the measures to stem 
the pandemic, the country is now second-highest 
Covid-19 infections with at 9.3 million cases af-
ter the United States. Thousands of Indian farm-
ers scuffled with police on Friday as they tried to 
march to the capital, Delhi, in protest against new 
laws liberalising procurement that they say will 
leave them vulnerable to big companies. Police 
fired tear gas at some places on the outskirts of 
Delhi and used water cannons at entry points to 
stop people coming into the city centre from the 
big farming state of Punjab. Television showed 
plumes of smoke and some people throwing stones 
at police as thousands pressed against barricades, 
waving flags and sticks. Some rode tractors near 
the barriers. “Although the police have tried to stop 
us with force, barricades and water cannons, we’ve 
decided to stay the course to make sure the govern-
ment listens to the voice of millions of farmers,” 
said protesting farmer Sukrampal Dhayana. Under 
the laws enacted in September that Prime Minister 
Narendra Modi called a watershed for agriculture, 
farmers are free to sell their produce anywhere, 
including to big corporate buyers, instead of at 
government-regulated wholesale markets where 
farmers are assured of a minimum procurement 
price. Many farmer organisations oppose the new 
law, saying it would leave small growers with little 
bargaining power. They also say they fear the gov-
ernment will eventually withdraw price support 
for wheat and rice. The government says there 
is no plan to eliminate the wholesale markets. As 
tensions rose, the Delhi police said it had urged 
the farmers to pull back in line with coronavirus 
restrictions in the capital under which large gather-
ings are not allowed. At the Sindhu checkpoint on 
the highway leading to Delhi, hundreds of farmers 
sat down for a long wait. Kulwant Singh, a 70-year-
old farmer from Fatehgarh Sahib in Punjab, said his 
group had brought rations for six months and even 
cooking gas cylinders and were prepared to camp 
there until farmers were allowed in to Delhi.VoM

Global Market
Stocks reach records; dollar settles lower




