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“Turkmenistan has always wel-
comed the expansion of relations 
with the Islamic Republic of Iran 
in all areas, and our independent 
policy in the world is conducive 

to the expansion of relations and 
cooperation between the two 

countries.”

President of Turkmenistan

Gurbanguly Berdimuhamedow

Zalmay Khalilzad urges Afghan 
parties to end violence

China slams U.S. signature of bill barring Chinese 
firms from U.S. stock market

The Asian Telegraph

  Pak louds the debt 
suspension assistance by the 
G20 and Paris Club countries

RAWALPINDI
It may be recalled that the G20 
countries, together with the Paris 
Club creditors had announced a 
Debt Service Suspension Initiative 
(DSSI) to provide much needed fis-
cal space to stressed countries in 
their fight against COVID-19. The 
Government of Pakistan, taking ad-
vantage of this initiative, entered 
into negotiations with 21 credi-
tor countries for debt suspension 
amounting to USD 1.7 Billion. The 
Government of Pakistan has suc-
cessfully negotiated and concluded 
rescheduling agreements with 19 
bilateral creditors, including mem-
bers of the Paris Club. Debt resched-
uling agreements were signed today 
with France, Switzerland and China 
by the Economic Affair Division at 
Islamabad. The signing ceremony 
was witnessed by senior embassy 
officials of these countries. On this 
occasion, Secretary Economic Af-
fairs Division appreciated the debt 
suspension support provided by the 
G20 and Paris Club countries. He 
said, it was timely and had helped 
Pakistan save lives and livelihoods 
of millions during the difficult CO-
VID-19 times. VoM

Oil falls $3 as new virus strain prompts demand worries
Negative sentiment 

overshadows weekend 
deal for $900b US relief 

package
Bureau Reporter

Beijing
Oil prices tumbled by more than 

$3 on Monday before trimming 
losses as a fast-spreading new 
coronavirus strain that has shut 
down much of Britain and led 
to tighter restrictions in Europe 
sparked worries about a slower 
recovery in fuel demand. Brent 
crude was down $1.83, or 3.5%, 
to $50.43 a barrel by 1209 GMT 
while US West Texas Intermediate 
(WTI) crude was down $1.70, or 
3.5%, to $47.40 a barrel. Both 
contracts fell more than $3 ear-
lier in the session. “Reports of 
a new strain of the coronavirus 
have weighed on risk sentiment 
and oil. New mobility restrictions 
across Europe are also not helping 
as European oil demand will suf-
fer,” said UBS oil analyst Giovanni 
Staunovo. “Investors need to be 
mindful that the road to higher 

oil demand and prices will re-
main bumpy,” he added. Brent 
climbed above $50 last week for 
the first time since March amid op-
timism stemming from the rollout 
of Covid-19 vaccines. But a new 
Covid-19 strain, said to be up to 
70% more transmissible than the 
original, has led European coun-
tries and Canada to shut their 
borders with the UK. Hong Kong 
and India said they would suspend 
flights from Britain. The new virus 
strain has already been detected 
in Australia, the Netherlands and 
Italy. “The message is clear: oil 
prices are still very much and will 

continue to be at the mercy of the 
pandemic,” said Stephen Brennock 
of oil broker PVM. The negative 
sentiment completely overshad-
owed a weekend deal among US 
congressional leaders for a $900 
billion coronavirus aid package, 
and the rollout of a new vaccine 
in the United States on Saturday. 
Adding to pressure, the US oil and 
gas rig count, an early indicator of 
future output, rose by eight to 346 
in the week to December 18, the 
highest since May, Baker Hughes 
said, reflecting crude prices that 
have traded above $45 a barrel 
since late November. Reuters

UN agency warns over growing 
Afghans’ food insecurity

BEIJING
The United States Special Representative 

for Afghanistan Reconciliation Zalmay 
Khalilzad has urged the Afghan war-
ring parties to swiftly end the violence 
and agree to a political settlement. In a 
series of tweets on Sunday, he said both 
the Afghan government and the Taliban 
must respect the demands of the Afghan 
people and end the conflict as soon as 
possible. In Afghanistan, nine people 
were killed and twenty others wounded, 
including a member of parliament Khan 
Mohammad Wardak, in a car bomb blast 
in Kabul today (Sunday). Afghanistan’s 
Interior Minister Masoud Andarabi told 
reporters at the site of the attack that the 
casualty toll can rise further. The attack 
happened while the lawmaker’s convoy 
was passing through an intersection in 
Kabul’s Khoshal Khan Neighborhood. No 
one immediately claimed responsibility for 
the attack. Meanwhile, Afghan President 
Ashraf Ghani in a statement, while con-
demning the attack, said Taliban should 
stop violence against civilians and accept 
a ceasefire, to facilitate the current peace 
process. Asharaf Ghani, however, did not 
directly blame Taliban for the car bombing.  

16 million Afghans, including 5.5 million 
who were lacking food insecurity, have 
been in urgent need of aids in Afghanistan, 
a UN aid agency warned Monday. The 
Kabul-based Office for Coordination of 
the Humanitarian Aids (OCHA) said in a 
statement that 16 million Afghans will 
be in need of humanitarian aids in 2021. 
The agency said over the past five years, 
the food security situation in the war-torn 
country, has steadily deteriorated and the 
percentage of insecure people doubled 
from 37 in 2015 to 76 in 2020. “The num-
ber of people in crisis or emergency levels 
of food insecurity has risen from 13.9 mil-
lion in November 2019 to 16.9 million, or 
42 percent of the population in November 
2020,” the statement read. According to 
OCHA, the economic and social conditions 
created by the COVID-19 pandemic have 
also exacerbated protection risks for vul-
nerable families. Many Afghans, according 
to the source, had already depleted lim-
ited financial, mental, and social coping 
capacities due to prolonged conflict or re-
current natural disasters. Financial strains 
and fear of catching COVID-19 meant that 
facility-based primary health and trauma 
services were underutilized in 2020, re-
sulting in deteriorating health needs in 
2021, the statement noted. APP

President urges for 
combination of morality, 
knowledge for Muslims

OIC focusing on improving quality of 
curriculum to transform the universi-

ties of the member states into center of 
excellence

ISLAMABAD 
President Dr. Arif Alvi has emphasized on a 
combination of morality and knowledge for 
Muslims to grow in the world. Addressing the 
inaugural session of the Global Al-Farabi Fo-
rum in Islamabad on Monday, he said the fu-
ture looks to Muslims, but they need to work 
hard and ensure that people are educated and 
healthy. The President said we should go to 
the principles of Al-Farabi, which are quite 
relevant even today. He said the world is not 
looking for morality, but Muslims are looking 
for morality, and they can bring about a change 
with the strength of ethics and knowledge. He 
regretted that Muslims are in misery in Kash-
mir, Palestine and Rohingya. The President 
said Muslims need to move along with the fast 
pace of science and technology. He said Artifi-
cial Intelligence has alarmingly increased the 
pace of knowledge. He urged the Ministerial 
Standing Committee on Scientific and Tech-
nological Cooperation of the OIC to play its 
role in imparting contemporary knowledge 
to youth of Muslim Ummah. Praising Muslim 
philosophers, the President said it was the 
Muslim era which brought the old Greek phi-
losophy to the modern world. Speaking on the 
occasion, Assistant Secretary General for Sci-
ence and Technology Affairs within the Asian 
Group OIC Ambassador Askar Mussinov said 
Islam gives great importance to knowledge 
and science as its first injunctions begin with 
“Iqra”. He said contribution of Muslims schol-
ars to the modern science is enormous and 
pioneered in many branches of science. The 
Ambassador said OIC’s focus is on improving 
quality of curriculum to transform the uni-
versities of the member states into center of 
excellence. VoM

Terror incidents decline by 40-50% in current 
year due to proactive strategy LEAs

ISLAMABAD
Interior Minister Sheikh Rashid Ahmed has said 20 

politicians, including Maulana Fazlur Rehman, have 
serious life threats. Talking to media in Islamabad 
today (Monday), he said some of these politicians 
have already survived of life attacks in past. He said 
Maulana Fazlur Rehman has been conveyed of this 
threat. The Interior Minister also urged the opposi-
tion to stay away from mass gatherings in view of 
spike in COVID cases. He said the United Kingdom 
and Saudi Arabia have called off their flight opera-
tion and in view of this it is suggested that Pakistan 
should also stop its flights to and from London. Sheikh 
Rashid expressed the belief that opposition’s alliance 
Pakistan Democratic Movement will participate in 
Senate elections as parliament is the right forum to 
resolve issues. Answering a question, the Minister 
said a befitting response will be given to India if it 
goes for any misadventure. He said Pakistan wants 
peace, but it will never compromise on its sovereignty. 
Minister for Interior Sheikh Rashid Ahmed Monday 
said the number of terror incidents had declined by 
around 40-50 per cent in 2020 as compared to the 
last two years due to proactive strategy of the Law 
Enforcement Agencies (LEAs). In 2018, as many as 
584 terror incidents had taken place, while the num-
ber reduced to 482 and 357 in 2019 and 2020 respec-
tively, he told media persons after getting briefing on 

the National Counter Terrorism Authority (NACTA) 
here at its headquarters. He said the NACTA would 
be made a more vibrant entity by fulfilling its all fi-
nancial needs. Sheikh Rashid said there were major 
threats to the game-changer project of China Pakistan 
Economic Corridor (CPEC), which the LEAs and 
Armed Forces averted in an efficient manner. They 
also foiled a number of terrorist attacks and defeated 
sinister designs of the anti-state elements, he added. 
The Interior Minister said Maulana Fazl-ur-Rehman 
was among 20 politicians facing serious life threats 
by the disgruntled elements, and all the concerned 
personalities had been conveyed accordingly. High 
alert had also been issued in that regard, he added. 
Commenting on the national politics, he said it was 
a ‘good sign’ that the Pakistan Peoples Party (PPP) 
had approached the Election Commission of Pakistan 
for holding bye-elections on different vacant seats of 
national and provincial assemblies. VoM

  Pakistan desires regional peace, will never 
compromise on sovereignty: Interior Minster

We urged the United States 
not to implement the dis-

criminatory provisions in the 
law that involve China, and 
to cease the erroneous prac-
tice of politicizing securities 

supervision
BEIJING

Chinese foreign ministry spokes-
person Wang Wenbin has voiced 
firm opposition to U.S. President 
Donald Trump’s signing into law 
a piece of legislation which “se-
riously hinders the normal list-
ing of Chinese companies in the 
United States.” The Holding Foreign 
Companies Accountable Act, re-
cently passed by the U.S. House of 
Representatives, demands addi-
tional information disclosure from 
foreign public companies in the U.S. 
market, including the requirement 
that foreign issuers of securities 
establish that they are not owned 
or controlled by a foreign govern-
ment. “This was nothing but an 
unreasonable political crackdown 
on Chinese companies listed in the 

United States,” Wang said at a press 
briefing. Noting that the move has 
severely distorted the basic prin-
ciples of market economy the U.S. 
always claims to champion, he said 
it would deprive U.S. investors and 
the U.S. public of benefiting from 
the development of Chinese com-
panies, weaken global investors’ 
confidence in the U.S. capital mar-
ket, and eventually damage the in-
ternational status and reputation of 
the U.S. capital market. “We urged 
the United States not to implement 

the discriminatory provisions in the 
law that involve China, and to cease 
the erroneous practice of politiciz-
ing securities supervision,” Wang 
said. He called on the U.S. side to 
promote audit and regulatory co-
operation jointly with the Chinese 
regulatory authorities on the basis 
of mutual respect, and to provide 
a fair, just and non-discriminatory 
regulatory environment for compa-
nies from various countries includ-
ing China to be listed in the United 
States. Xinhua

ISLAMABAD 
Pakistan and Saudi Arabia have reaffirmed the resolve 
to further strengthen the strong, longstanding bilat-
eral fraternal ties. This resolve was expressed during a 
meeting between Prime Minister Imran Khan and Saudi 
Ambassador Nawaf bin Saeed Al-Maliki in Islamabad on 
Monday. The exchange of views focused on bilateral co-
operation and the COVID-19 situation. Prime Minister 
Imran Khan has formally launched Billion Tree Honey 
Initiative to promoting tree plantation and honey pro-
duction in the country under Ten Billion Tree Tsunami 
Programme. Addressing the launching ceremony in Is-
lamabad today (Monday), he said the TBTTP will help 
control environmental degradation, including enhanc-
ing forest cover, cleaning rivers and protecting ground 
water from pollution, and checking air pollution.  He 
said it is responsibility of his government to hand over 
a clean Pakistan to younger generations. The Prime 
Minister said Billion Tree Honey Initiative will also help 
improve environment, enhance exports, and create job 
opportunities for the youth. He said this initiative will 
benefit the local population of areas, where these for-
ests will be grown. Imran Khan said Pakistan has great 
potential for growing olive and avocado trees. He said 
by Olive plantation, we can be able to export olive oil 
and avoid import of edible oil. He said Avocado is full of 

nutrition and Pakistan’s soil is very much suitable for its 
plantation. Imran Khan said that he has planted Olive 
and Avocado trees in his home garden. Earlier, speak-
ing on the occasion Minister of State for Climate Change 
Zartaj Gul said TBTTP created around 84 thousand jobs 
in the country while its scope will be enhanced in com-
ing days. The Minister of State said to achieve desired 
objectives of the initiative efforts are being made to 
ensure effective monitoring, reporting and verification 
of the program at all levels. Prime Minister’s Special As-
sistant on Climate Change Malik Amin Aslam said Bil-
lion Tree Honey program will help enhancing the coun-
try’s potential to produce 70,000 metric tons of honey 
in a year. He said under the program Bee Keepers will 
be trained and through proper branding and ensuring 
quality certification the value of country’s honey will be 
increased in international market. A Memorandum of 
Understanding was also signed among various organi-
zations to promote bee-keeping and tree plantation in 
the country. Accordingly to the Billion Tree Honey Ini-
tiative, plantation of plants including Kao, Phulai, Ber, 
Kikar and other bee flora is being encouraged under 
TBTTP. A mechanism has been devised for encourag-
ing promotion of bee flora, improving quality of honey 
production, providing livelihood to the bee keepers and 

sustain the activity through provision of financial re-
sources. It is estimated that about 10,000 bee keepers 
are using 300,000 colonies for producing 7,500 metric 
tons of honey annually. The potential can be enhanced 
to produce 70,000 metric tons of honey from the same 
harvest by using modern bee keeping gears, training 
on latest techniques, standardization and certification 
of the product and intensive marketing. It is anticipat-
ed that marketing of 70,000 metric tons of honey will 
generate an income of around 43 billion rupees in the 
national economy and provide about 87,000 green jobs. 
The existing forestry resource available in the Protected 
Areas and the new areas being planted and regenerated 
under TBTTP till 2022-23 is estimated to expand upto 
about 5.5 million hectares. The requisite forest resource 
shall be used by the bee keepers to produce honey 
specific to particular flora and shall be branded ac-
cordingly. The National Vocational and Technical Train-
ing Commission shall provide training to the selected 
beekeepers along with technical support, follow-up of 
on-ground activities and product extraction. The certi-
fied bee keepers shall be provided financial support 
through Kamyab Jawan Programme. The Ministry of 
Science and Technology shall be responsible for certi-
fying the honey produced under the programme.  VoM

Pakistan, KSA reiterates commitment to further strengthen 
bilateral ties  

PM launches Billion Tree Honey Initiative programme

Chinese Ambassador 
Nong Rong appreciated 

Pak’s role for peace, 
stability in the region

Counterinsurgency drive underway, security 
forces foil two major sabotage plots

UNITED NATIONS
Chinese Ambassador to Pakistan Nong Rong 
called on Army Chief General Qamar Javed 
Bajwa on Monday to discuss various impor-
tant issues. According to a statement released 
by the Inter Services Public Relations (ISPR), 
the two discussed issues of mutual interest, 
bilateral cooperation as well as the regional 
security situation. Issues pertaining to the 
China Pakistan Economic Corridor (CPEC) 
were also discussed during the meeting. Refer-
ring to the Chinese Defense Minister’s visit to 
Pakistan earlier this month, Army Chief Gen-
eral Bajwa said the agreement signed would 
further strengthen relations between the two 
countries. According to ISPR, Chinese Ambas-
sador Nong Rong appreciated Pakistan’s role 
for peace and stability in the region. Security 
forces have foiled a major sabotage plot in Ba-
jaur, today, by launching a successful operation 
on a tip-off about presence of terrorists in Ba-
rang Tehsil. According to the officials, the secu-
rity forces during the operation recovered two 
suicide jackets which were to be used by anti-
state elements for major catastrophes in Pe-
shawar and Rawalpindi. Security forces during 
the last few days have also conducted success-
ful operations in Bajaur district in which sever-
al commanders of the banned terrorist outfits 
were killed  On receipt of intelligence informa-
tion regarding presence of terrorists and their 
facilitators in Jatt Bazar near Awaran in Balo-
chistan, Security Forces conducted search and 
clearance operation. According to ISPR, due to 
intense exchange of fire with terrorists during 
operation, Lance Naik Muhammad Iqbal was 
injured and immediately evacuated to Karachi. 
However, he embraced shahadat due to exces-
sive bleeding. Security forces have success-
fully cleared the entire area of Jatt Bazar. VoM
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Racial Profiling

R acial or ethnic profiling is the demonstration of suspecting or 
focusing on an individual based on assumed qualities or behavior 
of a racial or ethnic group, rather than on individual suspicion. 
Racial profiling, nevertheless, isn’t restricted uniquely to a person’s 
identity or race, yet can likewise be founded on the person’s 
religion, or national origin. In European nations, the expression 

“ethnic profiling” is additionally utilized rather than racial profiling. To understand 
racial profiling more profoundly one must characterize racial profiling as the 
law authorization practice of utilizing race, identity, public cause, or religious 
appearance as one factor, among others, when police choose which individuals 
are sufficiently dubious to warrant police stops, questioning, searches, frisks, and 
other routine police practices. Minorities and immigrant communities throughout 
Europe and the United States have reported discriminatory treatment by the police. 
In the United States, racial profiling keeps on being a pervasive and offensive 
type of discrimination. Cops across the United States regularly stop dark and 
Latino men without cause. Since September 11, 2001, racial profiling has gotten 
substantially more pervasive for Muslim, Arab, and South Asian people groups. 
Similarly alarming are local immigration laws that welcome uncontrolled profiling 
of Latinos, Asian-Americans, and others presumed to be “unfamiliar,” because of 
what they look like or sound.Racial ethnic profiling is not only unfair but also 
useless and counter-productive. When law enforcement officers indulge an entire 
group of people as suspicious, they target many innocent people and are likely to 
miss criminals who do not fit the profile. It has surely given rise to many civilian 
movements like Black Lives Matter which started from the US and spread all over 
the world because people could not tolerate injustice based on one’s ethnicity. 

Indian Disinformation 
Campaign

P resident Dr Arif Alvi highlighted that India was creating an 
exploitative society and falling into pits of extremism and polarization 
by pursuing Hindutva ideology and marginalizing the minorities. 
President Pakistan was the keynote speaker at a seminar organized 
by Institute of Strategic Studies Islamabad, where he shed light on 
the dangerous course of India becoming a fascist state and leaving 

their secular proclamations aside. The seminar coincided with the anniversaries 
of 1971 tragedy of Pakistan’s disintegration and terrorist attack at Peshawar’s 
Army Public School with both the happenings linked with the three factors of 
love, hate and phobia as the main driving force behind any ideology. It is true that 
Indian hegemonic aspiration and Hindutva mindset would also have implications 
in the region and especially for Pakistan. It is also true that the Modi’s biased 
policies are not only comprising the human rights but also negating the basic 
rights of minorities of their country guaranteed by the constitution. The recently 
exhumed disinformation campaign by EU Disinfo lab vindicated Pakistan as it 
has proved that India using dirty tactics and distorting facts and spreading false 
propaganda against Pakistan. Pakistan was a responsible and peaceful country and 
revelations made by EU Disinfo Lab has exposed Indian dirty tactics to undermine 
and destabilize Pakistan. However, the international community’s silence over 
fascist tactics of India were questionable, as such Indian tactics have endangered 
the peace and stability of the entire region. After the huge leak by the EU DisinfoLab 
through Indian Chronicles, which pointed to a clandestine operation by setting up 
750 fake media houses in 119 countries, it has been shown to the world that India 
was frantically making efforts to cover up its tracks by launching an aggressive 
hybrid war against Pakistan. As Shibli Faraz put into words, Pakistan has already 
presented proofs of Indian involvement in Pakistan before the world. Pakistan 
was playing important role in stability of the region.
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Today in History

Women’s entrepreneurship in Middle East

A nita Roddick, founder of The Body 
Shop once revealed, “Nobody talks 
about entrepreneurship as a survival, 
but that’s exactly what it is and what 
nurtures creative thinking. Running 
that first shop taught me business is 

not financial science; it’s about trading: buying and 
selling.”Conquering your fear is the most important 
factor to start something new and even to take 
some bold initiative unlike the prevailed trends 
of that particular society. One should have a clear 
vision for a successful endeavor to climb the ladder 
of accomplishments.Entrepreneurship was once 
considered to be a man’s domain but the flow has 
shifted with the surge of women entrepreneurship 
worldwide. Now female entrepreneurs encompass 
approximately 1/3 of all entrepreneurs worldwide.
Over the past few years Middle East or collectively 
the MENA region has made great progress with 
regards to female literacy. Environment, behaviors 
as well as social trends are evolving in the region. 
Women in the Arab world are now emerging as the 
significant components in the economic scenarios of 
the region. The increased literacy rates of women in 
the region also played an important role in improving 
the entrepreneurial environments for the women.  In 

some of the Gulf States, suchas Bahrain, Kuwait, Qatar, 
and the United Arab Emirates many women use to 
work and often being engrossed by expansive public 
sectors. In Saudi Arabia, 21 % of women have joined 
the labor force according to the reports published by 
2016, which is almost double to the previous work 
force ratios with regards to female participation. 
One can see the strides made by the Arab world to 
increase the female enrollment within the framework 
of millennium development goals (MDG’s).GCC is 
another platform for the evolving role of women in 
the society. This change is said to be more than a 
financial boost. The aroma of change is coming along 
with many other benefits and the most notable one 
is the change in the disposition of the society. People 
have started contemplating the aura of change around 
them. They are now more flexible with the change. 
It is not completely a conducive situation as much 
more is still needed but what all has already changed 
should be appreciated. The surge of conflicts and 
uncertain situation is few of the Arab countries are 
evident which further has increased unemployment. 
This unemployment is actually instigating the youth 
to get involved in extremism of other illegal activities. 
Here the importance of entrepreneurship emerges 
more strongly to settle the situation to some extent. 
Striving and empowered youth can help build middle-
income countries like Morocco and Jordan and high-
income countries like Qatar and Saudi Arabia as they 
cultivate and expand their economies. The massive 
potential of educated women in the region makes it 
a compulsion to include them in the mainstream. This 
should also be noted that by expanding our vision and 
experience we can understand that women are the 
actual force behind any change and progress within 

a society. With their presence in the mainstream, 
they can be supportive in harmonizing a society and 
further can become a reason for a peaceful, resilient 
and prosperous nation. The participation of women in 
the economic development through entrepreneurial 
activities has become a trend in Qatar, Jordan, Egypt 
and morocco which is indeed a positive change. Such 
activities not only add to the collective economy of a 
country but also very beneficial for the individuals 
working for it. . Therefore it is essential to cope with 
the challenges as well to make the startups a success 
otherwise the failures can avert the emerging changes. 
Another very positive and pleasurable element is the 
diversity linked with female entrepreneurship. One 
can find women entrepreneurs related with the fields 
like agriculture, technology, communication, finance 
and consultations etc. The youth is behind this shift 
as well. More and more young women are practicing 
in the fields which once were considered to be 
men’s domain. The gender biasness with regards to 
employments or entrepreneurship is fading out which 
is a positive sign. It is always very important to deal 
with the challenges in a very positive way not only to 
pave the paths emulating your destination but also to 
give a direction to those who will emulate you later.

Tobey Maguire and Andrew Garfield return for new movie
LONDON

Former Spider-Man actors Tobey Maguire 
and Andrew Garf ield  are  returning to  the 
franchise for  the third Spider-Man movie , 
Col l ider  reports .Al fred Molina is  a lso set 
to  play Doctor  Octopus once again in  the 
latest  instalment .  The return of  the two 
previous  Peter  Parker ’s  could a lso  pave 
the way for  Jamie Foxx to  reprise  his  role 
as  Electro ,  which has  also been reported.
T h e  c u r re n t  Pe te r  Pa rke r  i s  p l aye d  by 
To m  H o l l a n d . Fo r  To b e y  M a g u i re ,  t h i s 
means that  his  appearance wil l  hinge on 
an agreement  between Sony and Marvel , 
which is  looking l ike  i t  could  def inite ly 
be done.  As well  as  bringing back Maguire 
and Garf ie ld ,  th ere  is  ta lks  that  Emma 
S t o n e  w i l l  r e p r i s e  h e r  r o l e  a s  G w e n 
Stacy,  with  Kirsten Dunst  playing  Mary 
Jane Watson again .The new Spider-Man 
wil l  see  Zendaya,  Tony Revolori ,  Marisa 
Tomei  and Jacob Batalon return. Jon Watts 
is  on board to  direct  the movie .Benedict 
Cumberbatch wil l  a lso  join  the movie  as 
his  Marvel  character  Doctor  Strange.Tom 
Holland has previously  described the plot 
of  the new movie  as  “absolutely  insane”, 
w h i c h  i s  exa c t ly  w h a t  i t  s o u n d s  l i ke .
Spider-Man:  Far  From Home,  the second 
instalment  of  Hol land’s  Spider-Man was 
the highest  grossing Spider-Man movie  of 
a l l  t ime when i t  was released in  2019.We 
can only  imagine with the return of  such 
big  names,  there wil l  be  a  huge appetite 

for  the  movie .According to  sources ,  the 
movie  commenced shooting in  New York 

in  October,  with the f i lm currently  set  for 
release on the 17th of  December,  2021.

Recently Discovered Comet Seen 
During 2020 Total Solar Eclipse

CALIFORNIA
As Chile and Argentina witnessed the 

total solar eclipse on Dec. 14, 2020, 
unbeknownst to skywatchers, a little 
tiny speck was flying past the Sun 
— a recently discovered comet. This 
comet was first spotted in satellite 
data by Thai amateur astronomer 
Worachate Boonplod on the NASA-
funded Sungrazer Project — a citizen 
science project that invites anyone to 
search for and discover new comets in 
images from the joint European Space 
Agency (ESA) and NASA Solar and 
Heliospheric Observatory, or SOHO.
Boonplod discovered the comet on 
Dec. 13, the day before the eclipse. He 
knew the eclipse was coming, and was 
eager to see whether his new comet 
discovery might appear in the Sun’s 
outer atmosphere as a small speck in 
eclipse photographs.The comet, named 
C/2020 X3 (SOHO) by the Minor Planet 
Center, is a “Kreutz” sungrazer. This 
family of comets originated from a 
large parent comet that broke up into 
smaller fragments well over a thousand 
years ago and continues to orbit around 
the Sun today. Kreutz sungrazing 
comets are most commonly found in 

SOHO images. SOHO’s camera works 
by mimicking total solar eclipses: A 
solid occulting disk blocks out the 
otherwise blinding light of the Sun, 
revealing dimmer features in its outer 
atmosphere and other celestial objects 
like comets. To date, 4,108 comets have 
been discovered in SOHO images, with 
this comet being the 3,524th Kreutz 
sungrazer spotted. Around the time the 
eclipse image was taken, the comet was 
traveling at roughly 450,000 miles per 
hour, about 2.7 million miles from the 
Sun’s surface. The comet was around 50 
feet in diameter — about the length of a 
semitruck. It then disintegrated to dust 
particles due to intense solar radiation, 
a few hours before reaching its closest 
point to the Sun.

Sohail Majeed Butt
Islamabad

The European Union’s medicines regula-
tor has recommended the Pfizer-BioNTech 
coronavirus vaccine for use in the bloc’s 
27 states.The European Medicines Agency 
(EMA) authorised the drug for the EU’s 
446 million inhabitants after it went into 
circulation in the UK and in the US.It is ex-
pected that the European Commission will 
formally approve the jab later on Monday.
Distribution could begin in some EU states 
as early as Sunday.More than 311,000 lives 
have been lost to the pandemic across the 
bloc and fears of a new surge in cases among 
people gathering for the Christmas and New 
Year holidays have prompted partial lock-
downs in countries like Germany and the 
Netherlands.The threat of a new, more in-
fectious Covid-19 variant spreading from 
the UK has seen EU states suspending travel 
from Britain. The agency said the drug had 
demonstrated an efficacy of 95% and could 

be used in people aged 16 and over.“Today’s 
positive news is an important step forward 
in our fight against this pandemic, which has 
caused suffering and hardship for so many,” 
the EMA’s executive director, Emer Cooke, 
said.Ms Cooke added: “Our thorough evalu-
ation means that we can confidently assure 
EU citizens of the safety and efficacy of this 
vaccine and that it meets necessary quality 
standards.“However, our work does not stop 
here. We will continue to collect and analyse 
data on the safety and effectiveness of this 
vaccine to protect people taking the vaccine 
in the EU.” European Commission President 
Ursula von der Leyen tweeted that she ex-
pected the vaccine to be formally approved 
by Monday evening.Germany is setting up 
several hundred immunisation centres, 
and hopes to administer the first doses to 
its most vulnerable citizens on Sunday 27 
December.The vaccine is given as two injec-
tions, 21 days apart, with the second dose 
being a booster. Immunity begins to kick in 

after the first dose but reaches its full ef-
fect seven days after the second dose. Most 
of the side effects are very mild, similar 
to the side effects after any other vaccine 
and usually last for a day or so, Prof Sir 
Munir Pirmohamed, chairman of the UK’s 
Commission on Human Medicine expert 
working group, said earlier this month. Now 
that the Pfizer-BioNTech vaccine has been 
approved, EU countries can start to give the 
first doses of the same jab that the UK and 
the US is already using for mass vaccina-
tion.The EU has ordered 300 million doses 
- enough for 150 million people - but only 
a limited number will be available immedi-
ately. The manufacturer says it stands ready 
to send out the initial batches so that vac-
cinations could start before Christmas, but 
there have been some reported manufactur-
ing issues, meaning stocks are limited, while 
demand is huge.Getting the many millions of 
doses out to where they are needed will take 
months, not weeks.

Regulator approves first vaccine for EU states
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Aweek after the armistice was signed 
between Russia and Germany and 
nearly three weeks after a ceasefire 
was declared on the Eastern 
Front, representatives of the two 
countries begin peace negotiations 

at Brest-Litovsk, near the Polish border in what is 
now the city of Brest, in Belarus.The leader of the 
Russian delegation was Leon Trotsky, the Bolshevik 
People’s Commissar for Foreign Relations. Max 
Hoffmann, the commander of German forces on the 
Eastern Front, served as one of the chief negotiators 
on the German side. The main difference of opinion 
in Brest-Litovsk was over cessation of Russian 
land to the Germans—the Russians demanded a 
peace without annexations or indemnities and the 
Germans were unwilling to concede on this point. 
In February 1918, Trotsky announced he was 
withdrawing the Russians from the peace talks, and 
the war was on again.Unfortunately for Russia, with 
the renewal of fighting the Central Powers quickly 
took the upper hand, seizing control of most of 
Ukraine and Belarus. The Bolshevik hope that the 
workers of Germany and Austria, offended by their 
governments’ naked territorial ambition, would 
rise up in rebellion in the name of the international 

proletariat soon vanished. On March 3, 1918, Russia 
accepted peace terms even harsher than those 
originally suggested, losing Poland, Lithuania, and 
the Baltic states of Estonia, Livonia, and Courland 
to Germany. Meanwhile, Finland and the Ukraine 

saw Russia’s weakness as an opportunity to declare 
their independence. In all, Brest-Litovsk deprived 
Lenin’s new state of one million square miles of 
territory and one-third of its population, or 55 
million people.

Soviet Union attacks Chinese policy toward Vietnam
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Mandy says her pregnancy 
has ‘turned on a dime’

NEWYORK
Mandy Moore’s pregnancy has “turned on a dime”.
The 36-year-old star and her husband Taylor 
Goldsmith are expecting their first child in 2021, but 
Mandy has admitted to feeling “weepy” during her 
third trimester.She wrote on her Instagram Stories: 
“Question for third trimester pregnant friends- is 
anyone else suddenly nauseous, exhausted, and 
weepy? What the heck? (sic)”Mandy admitted her 
pregnancy experience has changed dramatically in 
recent weeks.She said: “I feel like everything just 
turned on a dime.”The brunette beauty subsequently 
reached out to her followers, thanking them for 
their support.Mandy - who has been married to 
Taylor since 2018 - added: “Today is a new day and 
I definitely feel less ‘off’ but going with the flow and 
expecting to feel all the feels again soon. Hormones 
are no joke.”But in another video, Mandy reassured 
her followers that she’s feeling fine.She said: “I 
managed to get out of bed and go on a nice long walk 
today, and I’m feeling good. I hope you all are feeling 
good.”Meanwhile, Mandy previously admitted that 
she’s been fortunate to have been pregnant during 
the coronavirus pandemic.The ‘This Is Us’ star 
revealed she was feeling “super sick” in the early 
weeks of her pregnancy.She said: “I feel very lucky. 
I was really sick in the beginning. Super sick, but I 
was home. So I didn’t have to miss out on work.”VoM

Demi Lovato reveals the 
‘best part’ about being single

NEW YORK
The ‘OK Not To Be OK’ singer recently split from Max 
Ehrich after a whirlwind romance that saw them 
get engaged in July just months after they started 
dating, and has now said the “best part about being 
single” is being able to rely on herself for happiness, 
rather than someone else.She wrote in a post on her 
Instagram Story: “The best part about being single is 
knowing that my happiness is coming from no other 
person than myself.”Demi, 28, and Max, 29, split in 
September after two months of engagement, which 
came after they began their romance just before the 
coronavirus lockdown in March.And the ‘Young and 
the Restless’ actor recently hit out at Demi over 
their romance, as he claimed he was part of a big 
“calculated PR stunt” after Demi released a song 
about their split.Slamming his former fiancée, he 
said: “It’s just the craziest thing. This is the most 
bizarre experience that I hope no one ever has to 
experience, ever. Because no person deserves to feel 
this way. Pete Davidson didn’t deserve to feel this 
way. Do you think he wrote that text to Mac Miller? 
Ha. Open your eyes. Calculated PR stunt, but my 
team is going to hate me for saying any of this.”VoM

Ariana Engaged to 
Dalton: See Her Ring!

DUBAI
Ariana Grande is engaged! The “7 Rings” singer 
has a new ring on that finger, as she announced 
her engagement to Dalton Gomez on Sunday.
The proposal comes just nine months after 
news broke that Grande and Gomez, a 
luxury real estate agent, were dating. Grande 
announced her engagement on Instagram, in 
a slideshow of photos of herself and Gomez -- 
and her sparkly new accessory. The singer’s 
unique ring appears to be a diamond with a 
pearl.“Forever n then some,” Grande captioned 
her post, as fans and friends freaked out over 
the exciting news in the comments. Grande 
and Gomez went Instagram official in June, 
just before her 27th birthday. In May, a source 
told ET that she and Dalton were “in a really 
good place” when it comes to their relationship 
as they quarantined together in Los Angeles 
amid the coronavirus pandemic.The source 
also said that Grande’s past highly publicized 
relationships have made her cautious when it 
comes to sharing about her personal life. The 
singer’s exes include Pete Davidson -- whom 
she was engaged to from June to October 2018 
-- and the late Mac Miller. VoM

Staff Report
ISLAMABAD 

Pakistan’s former batsman Aamer 
Sohail, in a Youtube video on Sunday, 
criticised the management’s decision 
to promote skipper Shadab Khan at the 
number five slot in the batting order 
during the humiliating second Twenty20 
International (T20I) defeat faced by 
the Men in Green at the hands of New 
Zealand at Seddon Park in Hamilton.
The 54-year-old refrained himself from 
calling the leg-spinner a ‘bits and pieces 
player’ while claiming that his position 
exposed the system within the side.“Your 
system is totally exposed when a utility 
player, I don’t want to use the word bits 
and pieces player, Shadab Khan bats 
at number five. It exposes your entire 
system. You don’t have two openers. You 
are sending a message to the aspiring and 
upcoming openers that you should not do 
it because we are going to use a middle-

order batsman for that slot,” Sohail said. 
The former cricketer believed that there 
was no clear thought process with regards 
to team management while urging the side 
to step up their game for the remainder of 
the ongoing series.“The batting order in 
each game is different. This shows that 
there is no thinking involved. I would 

only say that they will have to raise their 
game. They have to pull up their socks. 
They have to make the right decisions 
that have some planning and motives 
behind them. We have already lost the 
series. We should win the next game 
to salvage some pride. The next game 
can only be won if they start thinking. 

Staff Report
MADRID

The Utah Jazz has locked down Ruby 
Gobert, a two-time Defensive Player 
of the Year and three-time All-NBA 
selection player, with a five-year, 
$205 million contract extension.
Gobert was eligible for a $228 
million supermax extension over five 
years but did not request the full 
amount because he wants to help 
the team’s flexibility in the future.
“For me, my goal is to always win a 
championship,” Gobert told ESPN. 

“When we spoke with my agent 
before the negotiations started, I 
decided that I didn’t want to ask for 
the supermax. We didn’t want to start 
the negotiations by asking for the 
supermax. For me, it was important 
to show to the organization and show 
to the team that it wasn’t about money. 
It was about continuing to build what 
we’ve been building and also give this 
team and give myself the stability 
and the peace of mind to not have to 
deal with the negotiations later.” The 
28-year-old’s contract is the third-
biggest deal in NBA history behind 
Giannis Antetokoumpo’s recently 
signed five-year contract extension 
with the Milwaukee Bucks worth 
$228 million and Russell Westbrook’s 
five-year contract with the Oklahoma 
City Thunder in 2017 that is worth 
almost $207 million.Gobert had tested 
positive for the coronavirus in March, 

leading the league to shut down 
until the season resumed in a bubble 
environment in Florida in July.With the 
Jazz also signing Donovan Mitchell to 
a five-year, $14.5 million extension 
in November, the team has its two 
biggest stars under contract through at 
least the 2024-25 season. The French 
basketball star took to social media 
to share his thoughts on his contract. 
“I came to Utah when I was 21 years 
old, from a small blue-collar town, 
Saint-Quentin. I did not come to the 
U.S. with much, but I did come with the 
values that my mom instilled within 
my siblings and I,” Gobert shared in 
a tweet addressed, “Dear Utah.”“I 
have grown as a man over the last 7 
years,” he added. “You have seen me 
through the good times, you have 
also seen me through struggles and 
mistakes, and you have been patient 
while watching this French kid grow.

Benchmark KSE-100 index falls 
0.93% to settle at 43,333.76

Bureau Report
KARACHI

The stock market gave in to bearish pressure 
on Monday as the benchmark KSE-100 index 
dived over 400 points owing to weak cues 
coupled with the economic headwinds faced 
globally.Weakening oil prices in the international 
market coupled with rising coronavirus cases 
fuelled the bearish momentum at the opening 
of rollover week.Oil prices tumbled more than 
$3 before trimming losses as a fast-spreading 
new coronavirus strain that had led to tighter 
restrictions in Europe sparked worries about a 
slower recovery in fuel demand.The benchmark 
index opened down and despite brief spikes 
it maintained its march towards south. The 
downward trend turned steeper towards the 
end of the session. Nevertheless, the bourse 
managed to sustain the 43,000-point mark.At 
close, the benchmark KSE-100 index recorded 
a decrease of 406.80 points, or 0.93%, to settle 
at 43,333.76 points.Arif Habib Limited, in its 
report, stated that the first day of rollover week 
faced the impact of weakening international 
crude oil prices, which fell over 5% during 
the trading session due to lockdown fears in 
developed countries.“Stocks that were subject 

to rollover largely performed well against 
main board stocks,” it said.The exploration 
and production sector remained under heavy 
selling pressure, followed by banking and 
cement sectors, primarily due to profit-booking 
as observed on Friday when the index virtually 
touched the base with the 44,000-point mark.
Sectors contributing to the performance included 
exploration and production (-178 points), banks 
(-92 points), cement (-45 points), fertiliser 
(-36 points) and auto (-23 points).Individually, 
stocks that contributed positively to the index 
included Pakistan Tobacco Company (+14 
points), Services Industries (+14 points), 
Fauji Fertiliser (+9 points), TRG Pakistan (+9 
points) and Kohinoor Textile Mills (+8 points).
Stocks that contributed negatively included Oil 
and Gas Development Company (-69 points), 
Pakistan Petroleum (-60 points), HBL (-33 
points), Engro Corporation (-32 points) and 
Pakistan Oilfields (-31 points).JS Global analyst 
Muhammad Mubashir said the rollover week 
triggered profit-taking and the index closed the 
session at 43,334, down 407 points. “Investors 
booked profit on the higher side.”Volumes stood 
at 516 million shares. TRG Pakistan (+1.1%), 
WorldCall Telecom (+8.3%), Pakistan Refinery 
(+4%), Unity Foods (-1.6%) and Avanceon (+6%) 
led the volumes.Major pressure was witnessed in 
the cement and refinery sectors. The steel sector 

remained in the limelight on the back of expected 
price increase by domestic manufacturers.In 
the sector, International Industries (+2.6%), 
Aisha Steel Mills (+2.2%), Mughal Iron and 
Steel (+7.5%) and International Steels (+1.3%) 
closed in the green.“Moving forward, we expect 
the market to remain bullish and recommend 
investors to buy on dips,” the analyst said. Overall, 
trading volumes surged to 516.5 million shares 
compared with Friday’s tally of 482.6 million. The 
value of shares traded during the day was Rs22.5 
billion.Shares of 404 companies were traded. At 
the end of the day, 154 stocks closed higher, 224 
declined and 26 remained unchanged.WorldCall 
Telecom was the volume leader with 36.6 million 
shares, gaining Rs0.09 to close at Rs1.17. 

Bureau Report
Washington

One hundred branded residences opened 
across the Middle East in 2020 despite 
strained economic conditions caused by the 
coronavirus pandemic, demonstrating the 
growing popularity of the real estate sector 
in the region.According to a report by global 
real estate consultancy firm Savills, the growth 
of such schemes over the past decade has 
outpaced hoteliers, rising from 11 percent of 
the  market in 2010 to 16 percent in 2020.
The study said that 11 new non-hotelier 
brands are expected to enter the market by 
2025. However, hotel brands still dominate 
the hospitality industry, accounting for 84 
percent of current schemes and 88 percent of 
the pipeline.Marriott, whose brands include 
W, The Ritz-Carlton and St. Regis, is by far the 
leader in the sector and is set to remain so.In 
terms of geography, Miami topped the list with 
32 branded residential schemes, followed by 
Dubai (29) and New York (25).Twelve countries 
will see their first branded residential projects 

over the next four years in locations as diverse 
as Iceland, Paraguay and Nigeria.Egypt is 
forecast to grow the fastest of any country 
over the same time period, rising from one to 
18 schemes. Other countries moving from a 
low base include Spain, with an increase of 83 
percent, followed by Bahrain, Belize and Costa 
Rica, all set to see an 80 percent increase in 
such schemes. Commenting on the study, 
Richard Paul, head of professional services 
for the Middle East at Savills, said: “When it 
comes to price, branded residences achieve 
a premium, on average, of 31 percent over 
equivalent non-branded properties, although 
this figure can vary significantly by location. If 
we look at Dubai, it is forecast to become the 
largest city based on pipeline schemes, with 
a notable increase from Dubai-based master 
developer Emaar.”The report found that Emaar 
has risen swiftly up the rankings of top branded 
residential developers, currently 10th on the list 
compared with 24th in 2007.Jaidev Menezes, 
vice president of Marriott International’s 
mixed-use development, Middle East and Africa 

section, said: “Marriott International has a 
strong pipeline of branded residences across 
the Middle East and Africa. The growth of the 
portfolio is fueled by developer and purchaser 
demand for our well-established premium and 
luxury brands, and our proven track record of 
operating 100+ branded residence schemes 
globally.”He added: “We see continued growth 
opportunities across the region for co-located 
projects (hotel/branded residences) as well as 
standalone branded residences across urban, 
suburban and resort markets.”

Branded residences on the rise in Middle East

UAE’s Central Bank 
launches ‘M-Bills’ to 
replace certificates

Bureaau Report
Dubai

 The Central Bank of the UAE 
has launched a new securities 
issuance programme - Monetary 
Bills - for licensed financial 
institutions and eligible investors. 
These securities will be auctioned 
and traded through Bloomberg’s 
primary and secondary market 
solutions and settled through a 
local platform - compliant with 
international standards - built and 
operated by Euroclear Bank.“The 
objective is to provide a holistic 
solution to manage liquidity 
within the UAE banking sector,” the 
Central Bank said in a statement. 
The launch of the Monetary Bills 
(M-Bills) replaces the conventional 
certificates of deposit (CD) 
programme and marks a milestone 
towards the implementation 
of the new Dirham Monetary 
Framework announced earlier 
this year.“The launch provides us 
with the opportunity to establish 
robust infrastructure required 
not only to manage liquidity, but 
also provide a stable collateralized 
source of funds to banks and 
financial institutions operating 
in the UAE,” said Saif Hadef Al 
Shamsi, Deputy Governor of the 
CBUAE. M-Bills’ settlement cycle 
will include primary issuance to 
secondary market trading through 
a seamless interfaced platform 
developed with Euroclear Bank, 
the Brussels-based international 
central securities depository, and 
Bloomberg.

Bureau Report
JEDDAH

A new Dubai real estate fintech startup, which 
is being backed by a Saudi national, is aiming to 
offer investors the chance to get on the property 
ladder from as little as 2,000 dirham ($544).
Launching today, Stake is based in the FinTech 
Hive in the Dubai International Financial Center 
(DIFC). It was established by co-founders Rami 
Tabbarra, a former senior vice president of sales 
at developer DAMAC, and Manar Mahmassani, 
a former managing director at Falcon Group 
and vice president at Deutsche Bank.Stake 
allows investors to buy shares in a property in 
Dubai and earn regular returns in the form of 
quarterly dividends. The entry level for investors 
is 2,000 dirham, all the way up to a third of the 
value of an individual property.The co-founders 
came up with the idea two years ago and began 
seeking funding in March, just as the coronavirus 
pandemic hit. They have raised $2 million so far, 
with another round of funding currently taking 
place.One of the backers is from Saudi Arabia and 
the company is aiming to expand outside Dubai 
to the Kingdom in the near future. “Saudi Arabia 
is a big market for us. We believe there is huge 
potential there, so it is on our roadmap. We will 

start looking at getting some Saudi investors 
on board and onto our platform within the first 
year,” Tabbarra.“One of our investors is a Saudi 
national, in the platform, actually in the company 
.He’s a strategic investor, part of that is (to) 
actually scale into Saudi Arabia very soon.”Stake 
is currently focused on built properties, not off-
plan, and residential buildings in prime locations 
such as Downtown Dubai, Dubai Marina and 

Business Bay.While COVID has seen a slowdown 
in many sectors, Tabbarra said it has been good 
for real estate investors as it now means there 
are opportunities for those looking to buy.“We’re 
close to the bottom of the market. You’re seeing 
the prices that are below replacement cost so you 
can actually buy things today for cheaper than it 
costs to build. But, you know, it’s a great time to 
get into the market.

New fintech startup offers chance to jump on property ladder from $544

Bureau Report
LONDON

Leicester put a major dent in Tottenham’s Premier League 
title challenge on Sunday, climbing to second in the English 
Premier League  table.Spurs were top of the table before their 
midweek clash with Liverpool but now find themselves six 
points adrift of the champions after a damaging 2-0 defeat at 
home.Jamie Vardy put away day specialists Leicester ahead 
with the final kick of the first half after Brendan Rodgers’s side 
were awarded a penalty.Serge Aurier barged Wesley Fofana 
over and, after referee Craig Pawson watched the incident again 
on the pitchside monitor, the Foxes striker drilled home his 
spot-kick.Spurs had a huge escape early in the second half as 
James Maddison had a goal ruled out for the most marginal of 
offsides.But Leicester doubled their lead just before the hour 
mark via an own goal.Vardy capitalized on some bad defending 
by Moussa Sissoko and his header across goal deflected off 
Toby Alderweireld and into the net.The win — Leicester’s 
sixth in seven away games — lifts them to within four points 
of Jurgen Klopp’s men after 14 matches and will have Foxes fans 
dreaming again.Just five points separate the 2016 champions 
from Chelsea in eighth spot but Liverpool looked ominous in a 
7-0 demolition of Crystal Palace on Saturday.In the early kickoff 
on Sunday, Sheffield United were cruelly denied their first 
Premier League win of the season as Danny Welbeck scored a 
late equalizer for Brighton in a 1-1 draw.Chris Wilder’s bottom-
placed team looked set to claim all three points at the Amex 
Stadium despite being reduced to 10 men late in the first half. 
Substitute Jayden Bogle marked his Premier League debut with 
the opening goal for Sheffield United in the 63rd minute.But 
Welbeck’s goal left United with just two points from 14 games 
— eight points from safety.Manchester United are hosting Leeds 
United in the 1630 GMT kickoff — the first Premier League 
clash in 16 years between the bitter rivals.United manager 
Ole Gunnar Solskjaer said he was relishing the match against 
Marcelo Bielsa’s side, who returned to the top flight in July.

 Bears hold sway as PSX dives 407 points

Utah Jazz star Rudy Gobert receives five-year, $205 million 

Leicester deal blow to Spurs’ 
title hopes

Shadab Khan batting at number five position exposed 
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Bureau Report
NEW YORK  

Equities around the world tumbled on 
Monday, the dollar strengthened and 
oil prices plunged as concerns about 
a new coronavirus strain in Britain 
threatened to torpedo optimism over 
a vaccine-fuelled rebound in eco-
nomic growth. On Wall Street, the 
benchmark S&P 500 stock index fell 
1.7%, while the pan-European STOXX 
index plunged 2.6%. In both regions, 
travel and leisure stocks, which had 
been expected to be among the big-
gest beneficiaries of an economic re-
opening, fell sharply. MSCI’s gauge of 
stocks across the globe shed 1.55%. 
The new coronavirus strain, said to be 
up to 70% more transmissible than 
the original, has put some 16 million 
Britons under tougher lockdowns and 
prompted several countries to shut 
their borders to the UK. Those devel-
opments overshadowed news that 
the U.S. Congress had agreed upon 
$900 billion in additional fiscal stimu-
lus. Worries over the new strain lifted 
the greenback, which had sunk to 
two-and-a-half-year lows last week, 
though it later pared some gains. The 
dollar index was last 0.11% higher. 

On the other hand, the virus concerns 
as well as the lack of a post-Brexit 
trade deal ahead of a Dec. 31 dead-
line weighed heavily on the pound. It 
was last 1.53% lower at $1.3321. The 
euro also dropped 0.37% to $1.221. 
“The new strain of the coronavirus 
is really scaring everyone, and we’re 
seeing buying of the dollar across 
the board,” said Edward Moya, senior 
market strategist at OANDA in New 
York. Meanwhile, commodities that 
had been expected to benefit from a 
growth upswing next year plunged 
on Monday. Both Brent and U.S. crude 
dropped more than 3% while copper 
fell off the $8,000-per-tonne mark it 
recently scaled for the first time since 
2013. Even so, Emiel van den Heili-
genberg, head of asset allocation at 
Legal & General Investment Manage-
ment, predicted that expected vaccine 

rollouts would limit broad market 
downside. “A correction is justified 
but a very strong selloff would sur-
prise us ... because of the vaccine, by 
next March-April, we should be able to 
think about normalisation again,” he 
said. On Wall Street, the Dow Jones In-
dustrial Average fell 258.97 points, or 
0.86%, to 29,920.08, the S&P 500 lost 
57.89 points, or 1.56%, to 3,651.52 
and the Nasdaq Composite dropped 
193.35 points, or 1.52%, to 12,562.29. 
Volatility in U.S. equities jumped as 
the indexes swooned. The Cboe Vola-
tility Index, known as Wall Street’s 
“fear gauge,” hit its highest level since 
early November. Safe-haven assets 
such as German and U.S. govern-
ment bonds also rallied. Benchmark 
10-year U.S. Treasury notes last rose 
5/32 in price to yield 0.933%, from 
0.948% late on Friday. The yield curve 
between U.S. two-year and 10-year 
Treasuries, a gauge of growth expec-
tations, flattened slightly. It had risen 
to its steepest level in almost three 
years on Friday amid optimism about 
the stimulus bill. Gold, which usu-
ally rises during times of turmoil, was 
little changed after falling as much as 
1.3% earlier in the session. Reuters

BEIJING
The China’s National Health 
Commission has said that fif-
teen vaccines utilizing five dif-
ferent technologies are under 
clinical trials in China. Five are 
in final stage human trials in 
countries like the UAE, Brazil 
and Pakistan. “After stringent 
monitoring and observation, 
no serious adverse event has 
occurred. About 60 thousand 
recipients went to high-risk ar-
eas abroad for work, so far se-
rious infections have not been 
reported,” Zheng Zhongwei, 
Director, Medical Sci & Tech 
Development Center, NHC said 
in an interview. With these re-
sults, the country is planning 
to vaccinate larger groups this 
winter. Priority will be given to 
workers in cold chain logistics, 
customs, seafood markets, pub-
lic transportation, disease con-
trol areas, and those who go to 
high-risk areas. When vaccines 
are approved for the larger mar-
ket, and more vaccines become 
available, they’ll be rolled out 
for the general public. But peo-
ple are still being told to wear 

masks after injection, accord-
ing to China Global Television 
Network (CGTN). Zeng Yixin, 
deputy director, NHC, said, “It’s 
hard to say how long it’ll remain 
effective. But there is some in-
formation already, in clinical 
trials started this March. We 
have seen a constant presence 
of antibodies in the vaccine 
volunteers. Many medical in-
stitutes have also been moni-
toring recovered COVID-19 
patients, and found antibodies 
can be present for as long as 
ten months. This evidence has 
shown that China’s COVID-19 
vaccines have met the WHO’s 
vaccine validity period re-
quirements of over six months. 
Meanwhile, it’s still necessary 
for people to keep following 
prevention measures even af-

ter vaccination, including mask 
wearing, social distancing, and 
hand washing.” Authorities say 
after the trials are completed, 
if the vaccine’s performance 
meets the required standards, 
the National Medical Products 
Administration will approve 
it for market use. The govern-
ment also says it’s prepared for 
mass production. The Chinese 
health department will vacci-
nate high-risk groups in winter 
and spring, with three vaccines 
approved for emergency use. 
China has approved emergency 
use of three COVID-19 vaccines 
in June, two from CNBG Sino-
pharm and one from Sinovac. 
The State Council task force on 
COVID-19 says since emergency 
use started in July, more than 
one million doses have been 
administered. The Sinopharm 
and Sinovac vaccines have seen 
75,000 vaccinated abroad in 
phase three trials, with 150,000 
doses injected. One person re-
quires two doses normally, that 
means hundreds of thousands 
Chinese have received the vac-
cination. Xinhua

Government firmly committed to up-
lift the fundamentals of the economy 

through effective policy
ISLAMABAD 

Federal Minister for Finance and Revenue Dr. 
Abdul Hafeez Shaikh addressed a webinar 
titled “Making Pakistan Prosper: Strategy for 
Economic Growth and Development” orga-
nized by the Institute of Policy Reforms. In his 
online remarks, the Finance Minister stated 
that the global economy is passing through 
an unprecedented crisis. According to the IMF, 
there will be 4.4% contraction in global econ-
omy due to COVID-19 pandemic. Resurgence 
of COVID-19 cases in Pakistan and world-
wide have posed new challenges, he added. 
While speaking on the occasion, the Finance 
Minister observed that the current Govern-
ment faced multiple fiscal, external and real 
sector challenges when it came into power in 
FY2018. As a result, the present Government 
had to impose strict financial discipline, curtail 
excessive government expenditure, increase 
revenue collection, introduce market driven 
exchange rate, remove large tax exemptions 
and discourage imports to put the economy 
back on track. Consequently, Pakistan wit-
nessed remarkable improvement in fiscal 

and current account deficits. Tax Collection 
increased by 17%. Pakistan had successfully 
met performance criteria and benchmarks by 
IMF during the first review in pre-COVID-19 
period. The Finance Minister underscored 
the negative impact of COVID-19 pandemic 
and highlighted measures taken by the Gov-
ernment to mitigate sufferings of vulner-
able groups. During COVID-19, Government 
of Pakistan introduced “Smart Lockdown” 
which allowed many businesses to re-open or 
continue operations on limited scale to lessen 
the adverse economic impact during testing 
times. The Smart Lockdown approach by the 
Government of Pakistan was acknowledged 
worldwide. Despite COVID-19, Pakistan regis-
tered a primary surplus during first quarter of 
FY2020-21 which is a great achievement. Sim-
ilarly, Pakistan witnessed an upward trend in 
remittances, FDI and exports. The Large Scale 
Manufacturing (LSM) grew by 6.7%, he out-
lined. The Government of Pakistan has given 
unprecedented fiscal, monetary and construc-
tion stimulus to stimulate economic recovery 
amid COVID-19 and in post-COVID-19 scenar-
io. Rs.1240 billion have been allocated to cover 
emergency response, support businesses and 
provide relief to citizens during the crisis.  APP

Installation of fiber optic cable has equipped 
Gwadar Port with high-tech web-based one cus-
toms (WeBOC) system of goods declaration and 

clearance
KARACHI 

Gwadar goes digital as the state of fiber optic cable network 
is finally operationalized in true letter and spirit, ushering 
in era of modern E-Custom at the Port for easier and sim-
pler trans-shipment and containerized trade on commer-
cialized modules. According to a Gwadar Pro’s report, with 
laying down fiber optic cable, paperless custom procedures 
has become fully functional, transforming Gwadar into a 
bustling hub of regional and international trade to Afghani-
stan, Central Asia and China. “Installation of fiber optic cable 
has equipped Gwadar Port with high-tech web-based one 
customs (WeBOC) system of goods declaration and clear-
ance,” GDA senior official said. He also added that Pakistan 
Telecommunication Company Limited (PTCL) completed 
the project of laying down the new fiber optic cable. He said 
that the fresh development would play a tremendous role 
in facilitating traders, custom officers, and agents. “It would 
make processes simpler, GD clearance system faster and 
container tracking easier,” he opined. Gwadar Port Author-
ity (GPA) Chairman Naseer Khan Kashani said that WeBOC 
was an indigenously developed, web-based computerized 
clearance system, providing end to end automated cus-
toms clearance of import and export goods. “The system 

was developed jointly by the Pakistan Customs and PRAL, 
and was first implemented on trial basis at Port Muham-
mad Bin Qasim. Subsequently, WeBOC was further rolled 
out at other terminals and customs stations,” he added. 
Presently WeBOC has over 45,000 registered users i.e. 
businesses, government departments including Anti-Nar-
cotic Force, Engineering Development Board, State Bank 
of Pakistan, Ministry of Climate Change, Railways, Income 
Tax Department, Provincial Motor Registering Authorities, 
Commercial Banks, etc. Pakistan Telecommunication Com-
pany Limited (PTCL) Executive Vice President Abdul Zahir 
Achakzai termed the development of fiber optic cable a 
breakthrough for Gwadar, the future city of Pakistan. VoM

   Indian internal turmoil 
escalates as farmers start 

hunger strike against Modi 
reforms

UK-based diaspora 
urges to take action 

against India for CVFs 
along LoC

ISLAMABAD
P r i m e  M i n i s t e r  I m r a n  K h a n 
h a s  u r g e d  a l l  t h e  p o l i t i c a l 
p a r t i e s  t o  e n s u r e  s a n c t i t y  o f 
t h e  P a r l i a m e n t  a n d  u p h o l d 
d e m o c r a t i c  va l u e s  i n  t h e 
c o u n t r y.  Ta l k i n g  t o  S p e a k e r 
N a t i o n a l  A s s e m b l y  A s a d  Q a -
i s e r  i n  I s l a m a b a d  o n  M o n d a y, 
h e  s a i d  P a r l i a m e n t  i s  t h e  b i g -
g e s t  c o n s t i t u t i o n a l  a n d  k e y 
i n s t i t u t i o n  o f  t h e  c o u n t r y 
n o t  o n l y  f o r  l e g i s l a t i o n ,  b u t 
f o r  t h e  c o n t i n u i t y  o f  d e m o c -
r a c y  a s  w e l l .  T h e  P r i m e  M i n -
i s t e r  s a i d  p e o p l e  a l w a y s  l o o k 
t o w a r d s  t h e i r  e l e c t e d  r e p r e -
s e n t a t iv e s  f o r  r a i s i n g  t h e i r 
v o i c e  i n  t h e  p a r l i a m e n t  f o r 
r e s o l u t i o n  o f  t h e i r  p r o b l e m s . 
H e  s a i d  P a r l i a m e n t ’ s  r e a l 
s t r e n g t h  l i e s  i n  s e r v i n g  t h e 
m a s s e s  a n d  u p h o l d i n g  t h e 
C o n s t i t u t i o n . V i e w s  w e r e  a l s o 
e xc h a n g e d  o n  p a r l i a m e n t a r y 
s y s t e m  o f  t h e  c o u n t r y.  Vo M

Farmer’s leaders also called upon 
their supporters to boycott Modi’s 

monthly radio address
ISLAMABAD

Fa r m e r ’ s  l e a d e r s  s o u g h t  t o  s t e p 
u p  p r e s s u r e  o n  P r i m e  M i n i s t e r 
N a r e n d r a  M o d i  t o  r e p e a l  t h r e e 
ag r ic u l tu ra l  re form  laws  on  M ond ay 
by  s t a r t i n g  a  2 4 - h o u r  re l ay  h u n g e r 
s t r i ke .  M o d i ’ s  g ove r n m e n t  i s  u rg i n g 
t h e  f a r m e r s  t o  e n g a g e  i n  f u r t h e r 
t a l ks  to  e n d  a  d e a d l o c k  wh i c h  h a s 
l e d  t o  t h o u s a n d s  c a m p i n g  o n  t h e 
o u t s k i r t s  o f  N e w  D e l h i  f o r  m o r e 
t h a n  t h r e e  w e e k s .  T h e  p r o t e s t s 
h ave  b l o c ke d  ro a d s  c o n n e c t i n g  t h e 
n a t i o n a l  c a p i t a l  w i t h  n e i gh b o r i n g 
states  of  Haryana and Uttar  Pradesh , 
h i t t i n g  p u b l i c  t r a n s p o r t  a n d  t h e 
s u p p l y  o f  f r u i t  a n d  v e g e t a b l e s . 
“ We  a re  g o i n g  o n  a  2 4 - h o u r  re l ay 
h u n g e r  s t r i ke ,  s k i p p i n g  m e a l s ,  t o 
p r e s s  o u r  d e m a n d s  o f  r e p e a l i n g 
t h re e  a g r i c u l t u ra l  l aws ,”  Yo g e n d ra 
Ya d av,  a  p ro m i n e n t  p ro te s t  l e a d e r, 
s a i d .  L e a d e r s  c a l l e d  o n  t h e i r 
supporters  to  sk ip  one  meal  on  Dec . 
2 3 ,  i n  s o l i d a r i t y  w i t h  t h e  p ro te s t s 
a g a i n s t  n e w  l a w s ,  a p p r o v e d  b y 
p a r l i a m e n t  i n  S e p t e m b e r  w i t h o u t 
m u c h  d e b a t e ,  w h i c h  f a r m e r s  f e a r 
c o u l d  p a v e  t h e  w a y  f o r  e n d i n g 
s t a te  p ro c u re m e n t  o f  c ro p s ,  wh i l e 
h e l p i n g  b i g  r e t a i l  b u y e r s .  M o d i 
h a s  d e f e n d e d  t h e  l a w s  s a y i n g 
t h e s e  wo u l d  h e l p  i n c re a s e  fa r m e r s 
i n c o m e  a s  i t  wo u l d  e n c o u ra g e  m o re 
p r iva te  i nve s t m e n t s  i n  c o l d - s to re s , 
procurement  and distr ibut ion .  More 
t h a n  3 0  p r o t e s t e r s  h a v e  d i e d  i n 
r e c e n t  w e e k s ,  m a i n l y  d u e  t o  t h e 
c o l d  a s  t h ey  we re  s l e e p i n g  i n  t h e 
o p e n  w i t h  te m p e ra t u re s  fa l l i n g  to 
4  d e g r e e  C e l s i u s ,  f a r m e r  l e a d e r s 
s a i d .  Fa r m e r s  l e a d e r s  a l s o  c a l l e d 
u p o n  t h e i r  s u p p o r t e r s  t o  b oyc o t t 
M o d i ’ s  m o n t h l y  r a d i o  a d d r e s s . 
“ Pe o p l e  s h o u l d  b a n g  t h e i r  u te n s i l s 
a t  h o m e  o n  S u n d a y  w h e n  M o d i 
s p e a k s  u p  o n  ra d i o ,”  J a g j i t  S i n g h 
D a l l e wa l ,  p re s i d e n t  o f  t h e  B h a r t i 
K i s a n  U n i o n ,  s a i d .  Vo M

MULTAN      
Foreign Minister Makhdoom Shah Mahmood Hus-
sain Qureshi said that United Arab Emirate visa 
ban issue was temporary and it would be resolved 
very soon. Pakistan enjoyed deep rooted friendly 
ties with United Arab Emirate, said Foreign Minister 
and Caretaker of Shrine of Hazrat Shah Rukknud-
din Aalam, Makhdoom Shah Mahmood Qureshi 
after performing traditional bath “Ghusal” on oc-
casion of 707th Urs ceremony of the great saint. 
Qureshi remarked that his recent visit to UAE was 
aimed to discuss and deepen relationships between 
the both friendly countries. Foreign Minister Shah 
Mahmood Qureshi maintained that he met his Ex-
cellency Sheikh Mohammad Bin Rashid and Abdul-
lah Bin Zayed Al Nahyan and discussed different 
issues including visa ban. The both sides discussed 
the ways how to promote ties further, said Qureshi. 
Shah Mahmood Qureshi observed that he apprised 
the developments on peace process in Afghanistan, 
status of Kashmir issue and visit of Taliban delega-
tion to Islamabad. Responding to a question, Foreign 
Minister stated that UAE and Saudi Arabia did not 
think India as substitute of Pakistan. Responding to 

a question about any external pressure pertaining to 
Israel, Qureshi observed that Pakistan did not enter-
tain any external pressure. Pakistan makes its own 
policy and take decisions as per its own interests. 
There is resemblance in issues of Kashmir and Pal-
estine, he said adding that Pakistan wanted solution 
of both issues as per wishes of the local people. To 
another question about India, Foreign Minister Shah 
Mahmood Qureshi remarked that India always tried 
to damage Pakistan. India is running terror camps, 
providing material to terrorists and also financing 
them to create unrest in Pakistan, Qureshi stated, 
adding that Pakistan presented dossiers, containing 
complete evidences of India’s involvement in terror-
ism to International community, P-5 countries and 
some other important countries of OIC. Disinfo lab 
report is also evident about India’s bad intentions. 
India was trying to malign Pakistan through fake 
NGOs, websites etc. The real face of India had been 
exposed, said FM. Pakistan also made it clear that it 
would respond promptly to Indian aggression. Paki-
stan shared it concerns at international level that 
India was planning of launch false-flag operation 
against Pakistan. Qureshi stressed upon the inter-

national community to take notice of Indian heinous 
designs. Indian forces also resorted to firing at UN 
observers. Pakistan is capable of responding amica-
bly so India should refrain from any misadventures, 
FM categorically stated. To a question about PDM 
protests, Shah Mahmood Qureshi remarked that 
PDM should understand severity of coronavirus is-
sue. The virus is turning more dangerous as England, 
Germany and many other countries of Europe were 
revising SOPs. Qureshi urged upon PDM leadership 
to shun political agenda and follow national agenda 
only. However, he stated, the masses have rejected 
PDM in public meetings of Karachi, Peshawar, Mul-
tan, Gujjranwala and especially Lahore. The PMD 
lacks united stance on issue of resignations. Pakistan 
People Party is not in favour of extending resigna-
tions. PPP wanted to participate in by-elections in 
Sindh, so how could it support resignations, Qureshi 
posed question. Similarly, one strong group of PML 
N is also not interest in resignations. If PDM is sin-
cere in resignations then it should submit these with 
Speakers of assemblies concerned, stated Qureshi. 
Shah Mahmood Qureshi also urged upon Opposition 
not to mislead masses on issue of resignations. VoM

India is sponsoring terrorist’s anti-state activities in 
Pakistan: FM  

UAE, Saudi Arabia did not think India as substitute of Pakistan

Five vaccines are in final stage human trials in 
Pakistan, UAE, and Brazil: China NHC

Pakistan witnessed remarkable improvement in 
fiscal and current account deficits: Hafeez Shaikh

Gwadar Port becomes digital with launching of 
optic cable network

PM urges all political 
parties to ensure 

sanctity of Parliament

Indian coercion pushing region 
with looming threat of war bor-
dering with Pak, also across the 

border with China
ISLAMABAD

While on the other hand, UK-based Paki-
stani and Kashmiri diaspora have urged the 
international community to immediately 
take stringent action against India for re-
peated ceasefire violations along Line of 
Control. In a joint statement released in 
London, the representatives of the dias-
pora vehemently condemned the recent 
unprovoked firing by Indian troops on an 
official vehicle of the UN Military Observ-
ers Group in India and Pakistan near the 
LoC in Azad Jammu Kashmir. Expressing 
grave concerns over rising aggressive pos-
ture of India at the Line of Control, they 
said India is throwing entire region in the 
nuclear conflict which will not only engulf 
South Asia but also entire globe. In Indian 
Illegally Occupied Jammu and Kashmir, 
Hurriyat leaders and organizations have 
denounced the Modi-led fascist Indian gov-
ernment’s sinister move to establish sol-
dier colonies in the territory. According to 
Kashmir Media Service, Hurriyat leaders 
in their separate statements in Srinagar, 
today, said the plan is aimed at changing 
the demography of the territory. They said 
inviting outsider Hindus to settle in occu-
pied territory reflects the colonial mindset 
of the Modi regime. The Hurriyet leaders 
said the Indian government has stepped up 
brutalities on innocent Kashmiri people to 
stifle their voice against New Delhi’s illegal 
actions.  Meanwhile, former Chief Minister 
of IIOJ&K Mehbooba Mufti in a media inter-
view strongly criticized the Modi govern-
ment for pursuing the outsiders to settle in 
IIOJK while rendering the native Kashmiri 
people homeless in their own motherland. 
On the other hand, Japan-based world’s 
leading financial newspaper, Nikkei Asia, 
in an article says that Kashmir is a devel-
oping flashpoint among three nuclear 
powers, Pakistan, India and China. The pa-
per writes that there has always been the 
threat of war looming over Kashmir that is 
not only in areas bordering with Pakistan 
but also across the border with China. VoM

New COVID-19 strain inflicts pain on equities and 
boosts dollar




