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We do not believe in war and want to 
solve problems through dialogue, instead 

of war we should focus on education 
and health.

president of pakistan

Arif Alvi

Protesters demand right to self determination 
in IIOJK

Iran hints rapprochement to nuclear commit-
ments’ if Biden lifts US sanctions

The Asian Telegraph

Japan expresses interest 
in appraisal of Pakistan’s 
dossier vis-à-vis Indian 

state-sponsored terrorism 
Islamabad

J a p a n  h a s  e v i n c e d  k e e n  i n t e r -
e s t  t o  e x a m i n e  s e r i o u s l y  t h e 
P a k i s t a n’ s  d o s s i e r  a b o u t  I n d i -
a n  s t a t e - s p o n s o r e d  t e r r o r i s m 
i n  P a k i s t a n .  J a p a n e s e  A m b a s -
s a d o r  t o  P a k i s t a n ,  Ku n i n o r i 
M a t s u d a  a t  a  m e e t i n g  w i t h 
S p e c i a l  A s s i s t a n t  o n  N a t i o n a l 
S e c u r i t y  D iv i s i o n ,  M o e e d  Yu -
s u f  i n  I s l a m a b a d  o n  T h u r s d a y 
p r o p o s e d  t o  s t r e n g t h e n  c o o p -
e r a t i o n  o f  t h i n k  t a n k s  o f  t h e 
t w o  c o u n t r i e s .  Ta l k i n g  a b o u t 
A f g h a n  p e a c e  p r o c e s s ,  t h e 
A m b a s s a d o r  e x p r e s s e d  d e e p 
i n t e r e s t  i n  r e g i o n a l  c o n n e c -
t iv i t y  b e t w e e n  P a k i s t a n  a n d 
A f g h a n i s t a n .  S p e a k i n g  o n  t h e 
o c c a s i o n ,  M o e e d  Yu s u f  s a i d 
P a k i s t a n  i s  f o c u s i n g  o n  e c o -
n o m i c  s e c u r i t y  o f  t h e  c o u n t r y. 
H e  s a i d  P a k i s t a n  i s  e m e r g -
i n g  a s  a n  e c o n o m i c  h u b  o f 
t h e  r e g i o n  a n d  i t  c a n  b e c o m e 
e c o n o m i c  c o r r i d o r  f o r  A f -
g h a n i s t a n  a s  w e l l . T h e  S p e c i a l 
A s s i s t a n t  s a i d  g o v e r n m e n t 
w i l l  s o o n  r e m o v e  a l l  o b s t a c l e s 
r e g a r d i n g  e x p o r t  o f  s k i l l e d 
P a k i s t a n i s  t o  J a p a n .  X i n h u a

ADB issues first Pakistan rupee-linked bonds
Raises Rs1.83b in issue 
of Karakoram bonds

Staff Reporter
ISLAMABAD 

The Asian Development Bank (ADB) 
has raised Rs1.83 billion ($11.4 mil-
lion) in a first issue of local currency 
Karakoram bonds by a multilateral devel-
opment bank of which Pakistan is a mem-
ber. Karakoram bond is an offshore bond 
denominated in Pakistan rupees and 
settled in US dollars, listed on a major 
stock exchange and settled through an 
international central securities deposi-
tary. The international bond issue pays 
a 7.50% semi-annual coupon and ma-
tures in August 2023. The bonds were 
arranged by Citigroup Global Markets 
and sold to European asset managers. 
Net proceeds from the sale of the bond 
will be included in ADB’s ordinary capi-
tal resources. Previously, the ADB had no 
local currency loans in Pakistan, but this 
option will be offered in future projects 
as an alternative to dollar borrowing. It 
is anticipated that ADB’s local currency 
loans will be a boost to private sector de-
velopment in Pakistan. “Engineering local 

currency solutions is both an art and a 
science,” said ADB Treasurer Pierre Van 
Peteghem. “Not only must we marry in-
vestor demand with market conditions 
to achieve optimal currency and interest 
rates, but we must also dedicate time and 
resources to a close dialogue with the 
government to achieve the best possible 
outcome.” “The Pakistan rupee-linked 
Karakoram bond floated by the ADB is 
an excellent initiative. I am confident it 
will have significant mutually beneficial 
outcomes for Pakistan and the ADB,” said 
Adviser to Prime Minister on Finance 

and Revenue Abdul Hafeez Shaikh. State 
Bank of Pakistan (SBP) Governor Reza 
Baqir congratulated the ADB team and af-
firmed his appreciation of ADB’s support 
for Pakistan’s financial and economic 
development. “ADB’s inaugural issue 
of Pakistan rupee-linked Karakoram 
bonds will help deepen capital markets 
of Pakistan while channelling funding 
to vital economic sectors,” he said. ADB 
appreciates the support provided by the 
SBP to facilitate coordination with the 
government to successfully start this 
programme. APP

MUZAFFARABAD 
 A sit-in protest was organ-

ized under the aegis of Pasban-
e-Hurriyat Jammu and Kashmir 
and International Forum for 
Justice and Human Rights here 
on Thursday against Indian op-
pression, barbarism in Indian 
Illegally Occupied Jammu and 
Kashmir (IIOJK) and demand the 
United Nations (UN) for right to 
self-determination. A large num-
ber of citizens participated in 
the anti-India protest sit-ins and 
the right to self-determination 
rally. The people in the protest 
were chanting slogans for free-
dom and anti-India including 
“Go Modi Go Back & Go India 
Go Back”. Despite heavy rains, a 
large number of leaders of politi-
cal and religious parties, women, 
elders, children and youth were 
present in the sit-in. Pasban-e-
Hurriyat Chairman Uzair Ahmad 
Ghazali and other speakers on 
the occasion said that the state of 
Jammu and Kashmir was a unity 
whose future will be decided by 
the people of Jammu and Kashmir 
through referendum. The speak-

ers said that India has imposed 
war on the citizens living on the 
ceasefire line after the oppres-
sion in the occupied valley. They 
lamented that Youths were being 
killed in IIOJK. The people were 
of the view that by eliminating 
the state subject, Jammu and 
Kashmir domiciles have been is-
sued to 2.2 million Indian citizens 
in Kashmir. “These cruel actions 
of India have posed a serious 
threat to the Muslim identity of 
the state.” they added. The speak-
ers said that a dark cloud was 
hovering over the unity, identity 
and future of the state. In these 
most difficult circumstances, 
the citizens of Azad Jammu and 
Kashmir (AJK) could not remain 
silent. The people across the 
state would fight any kind of ag-
gression by India. The speakers 
called upon the UN to take steps 
to fulfill its promises made with 
the Kashmiri people. The inter-
national human rights organiza-
tions Amnesty International and 
Asia Watch should also play a 
role in exposing India’s ongoing 
terrorist activities. VoM

Intra-Afghan dialogue 
imperative for durable 

peace in Afghanistan: FM
Islamabad

Foreign Minister Shah Mehmood 
Qureshi on Thursday underscored that 
intra-Afghan dialogue was vital to en-
sure sustainable peace in Afghanistan. 
In a meeting with Afghan Acting Foreign 
Minister Muhammad Hanif Atmar in Ka-
bul, Qureshi said Pakistan would contin-
ue to play reconciliatory role in the Af-
ghan peace process. Qureshi expressed 
satisfaction that Pakistan-Afghanistan 
Action Plan for Peace and Stability 
(APAPPS) was moving forward success-
fully. He said Pakistan wished a dignified 
return of Afghan refugees in Pakistan 
and mentioned that in view of facilitat-
ing the Afghan visitors, Pakistan had 
launched a new visa policy. The minister 
reiterated that Pakistan has always been 
a staunch supporter of Afghan-led and 
Afghan-owned peace process for lasting 
peace in Afghanistan. He recalled that 
the recent visits of high-level Afghan 
delegations including Chairman of the 
High Council for National Reconciliation 
Dr Abdullah Abdullah, Afghan leader 
Gulbuddin Hekmatyar and Speaker of 
the Afghan Velocity Jirga Rehman Rah-
mani, would pave way towards further 
mutual understanding between the two 
countries. During the meeting, issues of 
mutual interest including bilateral re-
lations, the Afghan peace process and 
regional situation were discussed. Af-
ghan Foreign Minister Hanif Atmar ap-
preciated Pakistan’s sincere efforts in 
the Afghan peace process and for taking 
practical steps for further strengthen-
ing of bilateral relations. PM’s Adviser 
on Commerce Abdul Razak Dawood, 
Foreign Secretary Sohail Mahmood and 
Pakistan’s Special Representative on Af-
ghanistan Muhammad Sadiq were also 
present. VoM

ISLAMABAD
The ongoing collaboration between China and Pakistan 

under CPEC is moving from infrastructure into the social devel-
opment area. This was stated by Badar uz Zaman, Commercial 
Counsellor of Pakistani Embassy in Beijing at the opening cer-
emony of Online Pakistan Industrial Exhibition, according to 
a report published by China Economic Net (CEN). In the past, 
high technology machinery was hardly accessible in Pakistan 
and the price of it was quite high. Due to Chinese remarkable 
ability and good services in the machinery sector, more capital 
investment from China is taking place which makes Pakistan 
getting sufficient in production. CPEC has been contribut-
ing towards construction of Pakistan, major projects in the 
energy sector have already been completed and more new 
projects are expected. “We are now targeting the areas related 
to health currently. Many Chinese companies are interested in 
the supply of health-related equipment to Pakistan and they 
are collaborating with Pakistani universities and formal surgi-
cal companies. We are also experiencing a lot of investment 
in China in E-commerce and agriculture in which technology 
plays a vital role. ” Badar uz Zaman added. At the end of the 
speech, he emphasized that during the pandemic, this expo 
combined with the innovative mode of “online + offline” pro-
vides a great platform and connection between Chinese and 
Pakistani industrial businessmen. S.M. Naveed, President of 
Pakistan-China Joint Chamber of Commerce & Industry, Wang 
Zihai, Chairman of Everest International Expo also attended 
the opening ceremony.    In another bilateral event, A Pakistani 
woman Almas Ilyas won a prize of Highest Potential Overseas 
Author at the China Online International Literature Festival in 
Shanghai, Gwadar Pro reported on Thursday. The Online litera-

ture is a distinguished form of literature which has prevailed in 
China in the past 15 years. As online literature booming in the 
Chinese market, Webnovel (webnovel.com), a cross-platform 
Internet service aiming to bring online literature to the world, 
was launched by Tencent’s China Literature Group in Apr 2018. 
Webnovel has attracted more than 100,000 overseas writers 
and published more than 160,000 online literature works. 
Most of them are original authors from BRI countries, includ-
ing Pakistan, Singapore, Philippines and Bangladesh and so 
on. At the same time, China has exported more than 10,000 
Chinese online literature works to more than 40 BRI countries. 
Almas started her writing career in Dec 2018, “In the past two 
years, my novels have become very popular, and one of them 
has been read more than ten million times on Webnovel,” she 
said. VoM

Sino-Pak bonhomie takes stride towards social 
development 

TEHRAN
Iran said Wednesday it would “automati-

cally” return to its nuclear commitments if US 
President-elect Joe Biden lifts sanctions, as 
the outgoing administration doubled down 
with more pressure. Biden has promised 
a return to diplomacy with Iran after four 
hawkish years under Donald Trump, who 
withdrew from a denuclearization accord 
and slapped sweeping sanctions. Tehran 
again meeting its commitments “can be 
done automatically and needs no condi-
tions or even negotiations,” Foreign Minister 
Mohammad Javad Zarif said in comments 
published in the state-run Iran daily. Zarif 
described Biden as a “foreign affairs veteran” 
whom he has known for 30 years. Once in 
the White House, Biden could “lift all of these 
(sanctions) with three executive orders,” Zarif 
argued. If Biden’s administration does so, 
Iran’s return to nuclear commitments will 
be “quick,” the minister added. Washington’s 
return to the deal, however, could wait, Zarif 
added. “The next stage that will need nego-
tiating is America’s return... which is not a 
priority,” he said, adding that “the first pri-
ority is America ending its law-breaking.” 
President Hassan Rouhani meanwhile called 
the Trump administration “unruly,” and said 

a Biden administration could “bring back the 
atmosphere” that prevailed in 2015 at the 
time of the nuclear deal, negotiated by Barack 
Obama’s administration in which Biden was 
vice president. The accord offered Tehran 
relief from international sanctions in ex-
change for guarantees, verified by the United 
Nations, that its nuclear program has no 
military aims. Trump, who has not accepted 
defeat in the November 3 election, is moving 
to keep ramping up pressure on Iran, hoping 
to make it more difficult politically and legally 
for Biden to ease sanctions. In the latest 
moves, the Treasury Department said it was 
freezing any US interests of the Foundation 
of the Oppressed, officially a charitable or-
ganization for the poor that has interests 
across the Iranian economy.The Treasury 
described the foundation as a “multibillion-
dollar economic empire” and “key patronage 

network” for Iran’s supreme leader Ayatollah 
Ali Khamenei that operates without govern-
ment oversight. Also hit by sanctions was 
Iran’s minister for intelligence and security, 
Mahmoud Alavi, on human rights grounds. 
Outgoing Secretary of State Mike Pompeo, in 
an indirect response to Zarif as he arrived in 
US ally Israel, vowed to keep imposing “pain-
ful consequences.” “The Iranian regime seeks 
a repeat of the failed experiment that lifted 
sanctions and shipped them huge amounts of 
cash in exchange for modest nuclear limita-
tions,” he said. “This is indeed troubling, but 
even more disturbing is the notion that the 
United States should fall victim to this nu-
clear extortion and abandon our sanctions.” 
Iran, which denies it is seeking to build a 
nuclear bomb, has since May 2019 gradu-
ally suspended most of its key obligations 
under the agreement, including limits to the 
production and stockpiling of low-enriched 
uranium. The UN’s International Atomic 
Energy Agency said Wednesday Iran had 
begun operating advanced centrifuges at an 
underground section of its primary nuclear 
enrichment facility at Natanz. Under Iran’s 
deal with world powers, it is only meant to 
enrich uranium with a less sophisticated va-
riety of centrifuges. Reuters

ISLAMABAD: PM given warm welcome at Afghan Presidential Palace here on Thursday. Photo by VoM

KABUL 
Pakistan and Afghanistan on Thursday agreed to 
pace up their joint efforts to reduce recent spate of 
terrorist incidents in Afghanistan through close co-
ordination and intelligence sharing. Prime Minister 
Imran Khan and Afghan President Ashraf Ghani in a 
joint press stake-out at ARG Presidential Palace re-
affirmed their commitment towards taking urgent 
steps leading to restoration of peace and stability 
in Afghanistan. Imran Khan, who arrived in the Af-
ghan capital on his maiden visit to the neighboring 
country, held talks with President Ghani that focused 
on deepening of bilateral ties, Intra-Afghan peace 
process and regional economic development. Prime 
Minister Khan assured the Afghan government of 
Pakistan’s unflinching support and cooperation to 
end violence in Afghanistan including a ceasefire. 
“Let us know where we can help you. We assure you 
that we will be there to help reduce slur of violence 
in your country,” the Prime Minister told the Afghan 
president, as the two spoke before the local and in-
ternational media. Imran Khan expressed concern 
over the increasing level of violence in Afghanistan 
and supported the idea of establishment of com-
mittees from the two governments to hold mutual 

discussions. Prime Minister Imran Khan thanked 
President Ghani for extending an invitation to visit 
Afghanistan, expressing confidence that it would 
lead to further strengthening of ties between the two 
countries. He said Pakistan and Afghanistan enjoyed 
historic links and brotherly relations and recalled 
that during the era of 70s, Kabul and Peshawar were 
the favourite destinations for the visitors from both 
sides. Imran Khan regretted that the people of Af-
ghanistan unfortunately suffered violence for four 
decades and said Pakistan was most concerned 
about the situation due to the fallout of situation in 
its own tribal areas. “My visit at this particular time 
has a message that Pakistan wants peace in Afghani-
stan,” he said. The Prime Minister said peace and 
connectivity was the best way to ensure prosperity 
of Pakistan, Afghanistan and also the entire region. 
He said close cooperation between the committees 
from both sides and intelligence agencies would lead 
towards finding effective solutions for peace and 
stability. He said Pakistan played a consistent role in 
Intra-Afghan dialogue and noticed with concern the 
increasing level of violence despite the Qatar peace 
deal inked between the United States and Taliban in 

Doha, Qatar this February. “Now again to build trust, 
we will help the Afghan government to meet their ex-
pectations,” he said. Earlier, President Ashraf Ghani 
welcomed the Prime Minister, saying the visit was a 
“step to strengthen faith and cooperation”. “Our com-
mon focus will be poverty eradication and empower-
ment of our countries,” Ghani told the media persons 
on the occasion. Ashraf Ghani acknowledged that 
Prime Minister Khan came to Kabul with an “impor-
tant message to help end violence”. He said enduring 
peace within the framework of joint cooperation was 
important to lead towards a comprehensive cease-
fire. All of us need to understand that violence is not 
an answer, but an inclusive politics,” he said. With PM 
Imran Khan’s visit, Ghani said a “foundation of trust 
was established today” to continue the journey to-
wards sustainable peace. He announced to visit Paki-
stan in near future on the invitation of Prime Minister 
Khan. The Afghan President mentioned that during 
his meeting with Imran Khan, the two sides agreed 
that respect for Prophet Muhammad (PBUH) was in 
the hearts and minds of every Muslim and stressed 
that the world must differentiate between the ‘nega-
tive comments’ from ‘freedom of expression’ VoM

Pakistan reassures utmost cooperation for perpetual Peace in 
Afghanistan: PM

Afghanistan hails Pakistan’s commitment, vows diversifying bilateral cooperation: Afghan President

Army Chief, US Charge d’ 
Affaires discuss Afghan 

Peace Process 
Islamabad

US Charge d’Affaires Angela 
Aggeler met Chief  of  the Army 
Staff  General  Qamar Javed Ba-
jwa on Thursday and discussed 
the regional security situation 
and the Afghan peace process, 
in a tweet ,  Inter-Services Pub-
lic  Relations Director-General 
said:  “The visiting dignitary 
appreciated Pakistan’s con-
tributions for conflict  preven-
tion in the region and relent-
less support provided in the 
Afghanistan peace process.” 
The media wing of  the Paki-
stan Armed Forces said,  “The 
visiting dignitary assured US 
continued assistance for the 
common cause of  peace in Af-
ghanistan.”  Earlier,  the COAS 
visited Quetta on November 17, 
interacted with participants of 
National Workshop Balochistan 
aimed at enhancing under-
standing of  participants about 
critical  national security is-
sues,  t imely decision-making 
process,  national security man-
agement system and elements 
of  national power.  Speaking 
on the occasion,  the COAS said 
that progress and stability in 
Balochistan is  critical  to the 
prosperity of  Pakistan.  “All 
stakeholders including the 
Army have synergized their ef-
forts for socio-eco uplift  of  the 
people of  Balochistan,”   VoM
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The history of Afghan 
peace process

 

There always remained an ambiguity regarding peace process in 
Afghanistan. Afghanistan has long suffered from great power rivalry 
and foreign military intervention, including the bitter Anglo-Afghan 
wars of the nineteenth century. Desperate to stop a war they were 
losing, the Soviets negotiated the end of combat operations in 1989 
and withdrew the bulk of their troops. Three years later under pres-

sure from the west cooperation troops withdrew and two years after that, in 1994, 
the Najibullah regime itself finally collapsed, paving the way for the Taliban to 
take power in 1996. Afghanistan was the first intervention of the post 9/11 era, 
hurriedly launched after the attacks on New York and Washington. The primary 
US aim was to destroy al-Qaida’s bases. But the mission quickly morphed into 
regime change. Once the Taliban were toppled, the objective changed again, into 
nation building. The succeeding years in Afghanistan is the story of how the US 
and its NATO allies have struggled and so far failed to create the peaceful, stable, 
prosperous democracy they optimistically envisaged in 2001. Barack Obama 
disowned George W Bush’s Iraq occupation and withdrew as fast as he could, 
but he took a different line on Afghanistan. In 2009 he ordered a 30,000 troop 
surge in a high-risk attempt to end the war. Yet improvements in security were 
short lived. The Taliban could not be beaten nor could they be induced to make 
peace. US President Donald Trump’s August 2017 announcement of a new Afghan 
strategy centered on increasing Pakistan’s role has claimed putting greater mili-
tary pressure on the Taliban to bring it to the negotiating table with the Kabul 
government.  This is not a new thing that an Afghan government has reached 
out to the Taliban to end the conflict but peace talks get stalled by the mistrust 
among the parties. The past decade has witnessed a number of initiatives by the 
Afghan government aimed at making peace with the Taliban, mostly designed 
to convince the insurgents to give up their military campaign.  There are great 
hopes regarding the peace process to end decade’s long war. 

The covid 19 vaccine

T he menace of coronavirus has affected the whole world. The 
second wave of the virus has hit the whole world including 
Pakistan. There is need to follow the SOP’s with more respon-
sibility.  Recently the battle against Covid 19 pandemic shifted 
into a new gear after two encouraging sets of trial results. This 
raised hopes to get a successful vaccine against COVID-19. This 

disease has killed more than 1.3 million people worldwide. It’s been almost a 
year now since the novel coronavirus was detected. Soon after its detection 
pharmaceutical sector around the globe spent billions of dollars into research 
efforts and tens of thousands of volunteers have taken part in large-scale 
trials as pharmaceutical giants race to deliver, at record speed, an effective 
vaccine. US pharmaceutical company Pfizer and its German partner BioNTech 
recently announced the results from the Phase 3 trial of their COVID-19 vac-
cine, which showed it to be 95 percent successful. This is indeed the highest 
success rate for any candidate in late-stage trials till now.  According to the 
trial results, the vaccine had no serious side effects, and it was 94 percent 
effective in older adults, who usually are more vulnerable to developing 
ruthless COVID-19. Before this Moderna, again a US pharma company pub-
lished hopeful data that showed its vaccine candidate having a 94.5 percent 
efficiency rate. Last week, Russia also said interim trial results showed its 
candidate was 92 percent effective. Before these two, the first vaccine to 
show more than 90 percent success was Russia’s Sputnik V. last week their 
provisional trial results illustrated 92 percent helpfulness.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Biden victory and Future of the Pak-US 
relations.

The overall nature of Pak-US relationship 
has been transitional and usually uncertain 
due to the highs and lows in their interest 
divergence. Despite severe diplomatic jolts 
in their bilateral relations both countries 
closely engaged to mitigate rising mistrust 

and extreme exclusiveness from both sides. Pakistan 
traditionally opted US centric policy from the last 70’s 
years almost seven decades. For Pakistan the way to-
wards Washington passes through a thorny bumpy 
road. The new Biden administration will likely continue 
Trump core South Asia policies. As US withdrawal from 
Afghanistan, India’s pivotal role in the Indo- Pacific re-
gion and countering the rise of mighty China. Hence 
there is less likelihood of any fundamental Change in 
US. Policy in the region. Biden will beat the same drum 
to materialize US Geo- strategic interest in the region.
Afghanistan quagmire is the only major factor in Pak-US 
relations which will determine the future discourse of 
both countries relation’s. After facing rhetoric Trump’s 
excoriation for alleged “ lies and deceit “ and curbing of 
US military assistance, Pakistan finds close convergence 
of interest with the US on Afghanistan imbroglio that 
has marched both countries to bring Taliban on the ne-
gotiating table. Pakistan has rightly earned from Doha 

spirit needs more concrete efforts to sustain smooth in-
tegrity among different fractions involved in the Afghan 
mess. Pakistan shares hundreds of KM long border 
along with influential upper hand on Taliban leader-
ship. There are still some roadblocks to navigate before 
any substantive talks. Wider enthusiasm has been fixed 
in spiraling- up frustration. The Afghans government 
and Taliban are not willing to bath in the same swim-
ming pool, where peace dose not arise from the action 
of one party which is already marred by extreme vio-
lence.  However there is also a risk once US withdrawal 
completed, US might diminish its genuine reconciliation 
process in a post ‘ withdrawal Afghanistan. This will 
bring more catastrophes for the people Afghanistan 
and Pakistan an immediate neighboring country.Biden 
maximum pressure policy towards Islamabad will likely 
be continued to prevent any possible involvement of 
Pakistan for its decades Afghanistan as “strategic depth 
“ policy.The new U.S administration will focus on the 
deteriorating security situation in South Asia. Owing 
to the China-US confrontation and looming security 
hostility between China and India with the ongoing 
military standoff in the disputed Himalayas moun-
tainous region. Pak-India bilateral relations are at their 
worst - continues cross firing from the line of control 
and incendiary provocative statements from the Indian 
politicians and military leadership. The inadequacy of 
existing confidence building measures and non- avail-
ability of other risk reduction measures, chance of se-
vere military clash have increased manifold. Abrogation 
of Article 730 and Pakistani perception that it has been 
mistreated and received unfair treatment from the in-
ternational community particularly US. India’s prefer-

ential treatment will inevitably push Pakistan to the 
Chinese court to strengthen its strategic alliance with 
China leading to more regional polarization. India being 
a counter balance partner against China in the Indo 
Pacific region will likely compel Biden administration 
to please Indian stance over Kashmir issue. Biden will 
follow the US role as balancer between Pakistan and 
India to avoid any inadvertent escalation in the region. 
U.S contain containment policy toward China and China 
Pakistan economic corridor according to Indo-US skep-
ticism passes through a disputed region will also trig-
ger Pak-US relations sore .In case Afghanistan peace 
talks collapse Pakistan will likely to face maximum 
pressure from Biden administration. Do more Mantra 
and Pakistan being a scapegoat front line state against 
war on terror will be the outermost target of Biden 
administration to coerce Pakistan diplomatically. Blame 
game will be the part of reciprocal mistrust. Pakistan 
nuclear weapons development especially tactical nu-
clear weapons and sea -based nuclear deterrence is 
another bedrock in Pak-US relations. Biden has con-
stantly criticized Pakistan over its advancing nuclear 
and missile program. 

‘Wonder Woman 1984’ will be released in theaters and HBO Max
BEVERLY HILLS

In an unexpected move, Warner Bros. an-
nounced on Wednesday that “Wonder Woman 
1984” will be released simultaneously in theat-
ers and on HBO Max on December 25.It will 
debut theatrically on December 16 in interna-
tional markets.The film, starring Gal Gadot and 
Chris Pine, will be released at no extra cost to 
HBO Max subscribers for a month, WarnerMedia 
CEO Jason Kilar said in a release sent to 
Insider.“We are, of course, in an extraordinary 
moment,” Kilar said in a statement. “We see an 
opportunity to do something firmly focused on 
the fans: give them the power to choose between 
going to their local cinema or opening on HBO 
Max. Super-fans will likely choose both. This 
incredible movie will be available both ways in 
the US on the exact same day.”The sequel, which 
follows Wonder Woman as she faces off against 
two new villains — Max Lord (Pedro Pascal) and 
The Cheetah (Kristen Wiig) — has been delayed 
multiple times since its initial June 2020 release 
date.Kilar said the decision to release the film 
simultaneously on streaming and in theaters has 
several benefits, one of which is to provide fans 
with a choice in how to consume the film while 
providing exhibitors with an anticipated movie 
“at a much-needed time.”Director Patty Jenkins 
and Gadot addressed the announcement on so-
cial media. “At some point you have to choose 
to share any love and joy you have to give, over 
everything else,” Jenkins wrote in a statement 
on Twitter. “We love our movie as we love our 

fans, so we truly hope that our film brings a little 
bit of joy and reprieve to all of you this holiday 
season.”Jenkins encouraged fans to see the film 
in theaters where it may be safe to do so, but 
to otherwise watch it from “the safety of your 
home.” Gadot released a message to her fans on 
Instagram along with a photo of herself in the 
sequel to the 2017 movie.“It wasn’t an easy de-

cision and we never thought we’d have to hold 
onto the release for such a long time, but COVID 
rocked all of our worlds,” wrote Gadot. “We feel 
the movie has never been so relevant and we 
hope that it’ll bring some joy, hope, and love to 
your hearts. ’Wonder Woman 1984’ is a special 
one for me and I can only hope it’ll be as special 
to you too.

Sentinel-6 Michael Freilich Satellite 
Prepared for Launch

LONDON
Sentinel-6 Michael Freilich, the lat-

est in a series of spacecraft designed 
to monitor our oceans, is sched-
uled to launch from Vandenberg Air 
Force Base in central California on 
Saturday, Nov. 21, 2020. The sat-
ellite will be followed in 2025 by 
its twin, Sentinel-6B. Together, the 
pair is tasked with extending our 
nearly 30-year-long record of global 
sea surface height measurements. 
Instruments aboard the satellites 
will also provide atmospheric data 
that will improve weather forecasts, 
climate models, and hurricane track-
ing. Named after former NASA Earth 
Science Division Director Michael 
Freilich, the U.S.-European satellite 
will be carried into space on a SpaceX 
Falcon 9 rocket, with liftoff targeted 
for 9:17:08 a.m. PST (12:17:08 p.m. 
EST) from Space Launch Complex 4 
East. If needed, backup launch oppor-
tunities are available on subsequent 
days, with the instantaneous launch 
window falling about 12 minutes ear-
lier each day.A little more than two 
minutes after the Falcon 9 rocket 
lifts off, the main engine will cut off. 

Shortly after, the rocket’s first and 
second stages will separate, followed 
by second-stage engine start. The re-
usable Falcon 9 first stage will then 
begin its automated boost-back burn 
to the launch site for a propulsive 
landing.The first cutoff of the second 
stage engine will take place approxi-
mately eight minutes after liftoff. It 
will fire a second time 45 minutes 
later, at which point the launch ve-
hicle and the spacecraft will be in a 
temporary “parking” orbit. Several 
minutes later, the launch vehicle and 
the spacecraft will separate.

Sohail Majeed Butt
Islamabad

Tonight, more than 25 buildings across 
Pakistan will turn blue as the country cel-
ebrates World Children’s Day – a global 
day of action for children, by children, to 
raise awareness on the need to help mil-
lions of them realize their rights under the 
Convention on the Rights of the Child (CRC). 
To celebrate this momentous day, the Federal 
Ministry of Human Rights and UNICEF are 
turning more than 25 iconic landmarks and 
monuments blue in Islamabad and Pakistan’s 
four provinces in the evening of 20 November, 
as a symbol of their commitment to chil-
dren’s rights. It is the third year in a row 
that buildings in the country and across the 
globe are lit up to call for a world in which 
the vision of the Convention of the Rights of 
the Child becomes a reality for every child.  
“Tonight, iconic buildings will be lit up blue in 
Pakistan and all around the world to celebrate 
World Children’s Day and demonstrate our soli-

darity with children. This is also a reminder of 
the Government’s strong commitment to defend 
children’s rights and to ensure that they are safe 
and protected against abuse. We will continue 
to work to make sure that our children, who are 
our assets and the future of our nation, can live 
in a safe, enabling environment,” said Dr. Shireen 
Mazari, Federal Minister for Human Rights. 
“World Children’s Day is an opportunity to re-
mind ourselves and the world how important 
it is to cherish, protect and empower our chil-
dren. Government work and partnerships at 
every level will help us deliver a better world in 
which every child can realise their dreams and 
live a safe, carefree life,” said Ms Rabiya Javeri 
Agha, Secretary, Ministry for Human Rights. 
World Children’s Day also marks a commit-
ment to listen to the voices of children, ado-
lescents and young people as they demand to 
be heard on issues that matter to them and 
ask to be part of the solution. Children must 
be included in decisions that affect their fu-
ture, especially as this year brought forth new 

challenges related to the COVID-19 crisis. 
“While millions of girls and boys in Pakistan 
have seen their lives improve, millions of others 
continue to grapple with poverty, inequality, and 
lack of access to the essential services,” said Ms. 
Aida Girma, UNICEF Representative in Pakistan.  
“The COVID-19 crisis is a child rights crisis. We 
must work together to avert a lost generation 
as the global pandemic threatens to cause ir-
reversible harm to children’s education, nutri-
tion and well-being. This includes making sure 
that every child and adolescent can continue 
to access the essential services that are their 
rights so they can survive, stay healthy, learn 
and fulfill their potential. UNICEF staff are on 
the ground doing everything they can to help 
children and communities respond to, and re-
cover from, the pandemic. We will continue 
to support the Government so that no child 
in Pakistan is left behind,” Ms. Girma added. 
World Children’s Day marks the adoption of the 
Convention on 20 November 1989. Pakistan rat-
ified the Convention the following year. 

Ministry of Human Rights, UNICEF celebrate World Children’s Day Iconic landmarks, across Pakistan 

November-20-1945

T wenty-four high-ranking Nazis go 
on trial in Nuremberg, Germany, for 
atrocities committed during World 
War II.The Nuremberg trials were 
conducted by an international tri-
bunal made up of representatives 

from the United States, the Soviet Union, France 
and Great Britain. It was the first trial of its kind 
in history, and the defendants faced charges 
ranging from crimes against peace, to crimes 
of war, to crimes against humanity. Lord Justice 
Geoffrey Lawrence, the British member, presided 
over the proceedings, which lasted 10 months 
and consisted of 216 court sessions.On October 
1, 1946, 12 architects of Nazi policy were sen-
tenced to death. Seven others were sentenced to 
prison terms ranging from 10 years to life, and 
three were acquitted. Of the original 24 defend-
ants, one, Robert Ley, committed suicide while 
in prison, and another, Gustav Krupp von Bohlen 
und Halbach, was deemed mentally and physi-
cally incompetent to stand trial. Among those 
condemned to death by hanging were Joachim 
von Ribbentrop, Nazi minister of foreign affairs; 
Hermann Goering, leader of the Gestapo and the 

Luftwaffe; Alfred Jodl, head of the German armed 
forces staff; and Wilhelm Frick, minister of the 
interior.On October 16, 10 of the architects of Nazi 
policy were hanged. Goering, who at sentencing 
was called the “leading war aggressor and crea-
tor of the oppressive program against the Jews,” 
committed suicide by poison on the eve of his 

scheduled execution. Nazi Party leader Martin 
Bormann was condemned to death in absentia 
(but is now believed to have died in May 1945). 
Trials of lesser German and Axis war criminals 
continued in Germany into the 1950s and resulted 
in the conviction of 5,025 other defendants and 
the execution of 806.

Nuremberg trials begin
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Queen’s royal skincare prod-
ucts are surprisingly affordable

NEWYORK
Whether she’s attending a royal wedding 
or photographed on an official engagement, 
there’s no denying that the Queen has a flaw-
less complexion. If we could look half as good 
as Her Majesty at 94 we would be pretty 
happy! Of course, her beauty regime plays 
a huge part in keeping her skin in tip-top 
form. So what products does the monarch 
use?Despite the fact that little has been dis-
closed about her daily skincare regime, there 
are several beauty brands the Queen is known 
to favour – and many of her rumoured prod-
ucts are surprisingly affordable. Keep reading 
to see a peek inside the Queen’s beauty cabinet 
The Queen has given a royal nod to the French 
luxury brand Clarins. Having used its products 
ever since her coronation in 1953 -when she 
commissioned the company to design a shade 
of lipstick to complement her gown - the mon-
arch reportedly favours the Ever Matte Mineral 
Powder Compact in Transparent Fair and is 
said to keep her hands in tip top by cover-
ing them in Clarins Hand and Nail Treatment 
Cream too. Elizabeth Arden has held a royal 
warrant for over 55 years, so it is extremely 
likely that reports of the Queen being a regular 
user of the brand’s products are true.VoM

William welcomes BBC in-
quiry into Diana interview

NEW YORK
British royal Prince William has welcomed the 
BBC’s decision to investigate how its Panorama 
programme secured a bombshell 1995 interview 
with his mother Princess Diana.Diana’s brother 
Earl Spencer has alleged BBC journalist Martin 
Bashir used forged bank statements to convince 
her to agree to the interview, and has also claimed 
in a Daily Mail interview that he fabricated alle-
gations her private correspondence was being 
opened, her car tracked, and phones tapped.On 
Wednesday, BBC chiefs announced that former 
U.K. Supreme Court judge Lord Dyson would lead 
an independent inquiry, and Kensington Palace of-
ficials announced William “tentatively welcomed” 
the new probe in a statement.“The independent 
investigation is a step in the right direction,” he 
said. “It should help establish the truth behind 
the actions that led to the Panorama interview 
and subsequent decisions taken by those in the 
BBC at the time.”The BBC’s director-general, Tim 
Davie, added: “The BBC is determined to get to the 
truth about these events and that is why we have 
commissioned an independent investigation.”In a 
letter to Davie, Earl Spencer alleged Bashir used 
the falsified documents to show two senior courti-
ers were being paid by the security services for 
information on his sister.He wrote: VoM

Heidi catches eye while filming 
Germany’s Next Top Model

LONDON
Filming for the 16th series of Germany’s Next Top 
Model began earlier this week.And host Heidi Klum 
was spotted filming scenes at the Hotel Adlon in 
Berlin on Thursday.The supermodel, 47, showed 
she was not afraid to experiment with fashion as 
she donned a vibrant multicoloured geometric 
print coat. The fluffy number looked like it kept 
Heidi nice and cosy as she sat in her executive 
producer’s chair and waited for the camera to 
roll. In-between takes she was spotted fuelling 
up on coffee in a bid to keep warm due to filming 
outside. She teamed her bright coat with leather 
trousers and biker boots. Heidi has been the host 
of Germany’s Next Top Model since 2006 and she 
also serves as an executive producer for the reality 
series.Klum has been back home in Germany since 
before Halloween, which she celebrated with an 
elaborate short film that featured her children as 
well as several outlandish costumes. Before that 
Heidi and her husband Tom Kaulitz, 31, had been 
self-isolating together in Los Angeles.VoM

Bureau Reuter
LONDON

Seven times Formula One world cham-
pion Lewis Hamilton says he is confident 
his sport has a bright and more diverse 
future but he will not take his foot off 
the accelerator in pushing for change.
The Mercedes racer, Formula One’s first 
Black driver and champion, told Reuters 
Television in an interview that he also 
looked forward to more success with a 
team that has dominated the past seven 
years.The Briton is Formula One’s most 

successful driver, equalling Ferrari great 
Michael Schumacher’s record seven ti-
tles and smashing the German’s records 
for most career wins, with the Briton 
now on 94.“This year there has been 
this awakening,” said the 35-year-old, 
who sealed his seventh title, and sixth 
with Mercedes, after winning in Turkey 
last weekend.“Already it has sparked a 
change but it’s really important that it’s 
not just symbolism, it’s important that it’s 
not just words... that we take real action 
to make change, to make this a more di-
verse sport.”Hamilton, who made his F1 
debut in 2007, recalled looking around 
the Australian Grand Prix paddock in 
Melbourne at the start of last year and 
posting images on Instagram of the star-
tling lack of diversity he saw.“And then I 
got to the end of the year and I saw all the 
photos of all the teams... and there were 
three or four people of colour within that 
setting and I remember thinking: ‘How 

has that not changed at all since I’ve been 
here?’“It isn’t a surprise when you think 
of the people who have led our sport, the 
comments they’ve come out with this 
year,” added Hamilton.“So there’s a lot of 
learning to do and it’s uncomfortable for 
some people, the conversation.”Hamilton 
did not name any names but he has been 
strongly critical this year of former F1 
commercial supremo Bernie Ecclestone, 
now 90, for suggesting the sport did not 
have a problem with racism.He has also hit 
back at former champions Mario Andretti 
and Jackie Stewart, both in their 80s, for 
their reactions to his campaigning stance.
Hamilton said the sport had gone “leaps 
and bounds’ in breaking down barriers 
and opening up a dialogue this year.“You’ve 
seen (F1 chairman) Chase Carey putting 
money towards the movement, we’ve seen 
the (sport’s governing) FIA doing more. 
So I think the future’s bright but I’ve got 
to stay on top of these people,” he added.

Staff Report
KARACHI

Pakistan Cricket Board announced the 
schedule of its men’s national cricket 
team’s tour to England and Wales in 
July 2021 that will comprise three ICC 
Men’s Cricket World Cup Super League 
ODIs and as many T20Is, said an of-
ficial press release.The ODIs will be 
played in Cardiff, London (Lord’s) and 
Birmingham on 8, 10 and 13 July, re-
spectively while the T20Is will be held 
in Nottingham, Leeds and Manchester 
on 16, 18 and 20 July, respectively.
England lead the points table of the 
qualification league for the ICC Men’s 
Cricket World Cup 2023 with 30 points 
from two three-ODI series. Pakistan 
share second spot with Australia on 20 
points following a 2-1 series win over 
Zimbabwe, while Zimbabwe and Ireland 
are on 10 points each.The remaining 
eight sides in the 13-team competition 

are yet to play their opening fixtures 
in the Super League from which the 
seven top-ranked sides and World Cup 
hosts India will progress directly for the 
event proper to take place in October/

November 2023.The ODI series against 
England will be one of Pakistan’s three 
away fixtures in 2021 with the other two 
being against South Africa (April 2021) 
and Afghanistan (September 2021). 

Benchmark index edges up 26.03 
points to settle at 40,540.70

Bureau Report
KARACHI

Pakistan’s stock market had another day of 
choppy trading on Thursday and rose margin-
ally by 26 points as investors were concerned 
over rising cases of Covid-19 in the country.If 
the virus cases continued to ascend, market 
participants anticipated stringent measures 
by the government, which would prove detri-
mental to economic activities.Upbeat balance 
of payments data, which showed a positive 
current account balance for the fourth succes-
sive month, failed to entice market players to 
maintain the buying momentum.In addition to 
that, encouraging data of foreign exchange re-
serves, which climbed to a two-and-a-half-year 
high, had no significant effect on the bench-
mark index and it remained range bound for 
most part of the session.Earlier, the market 
opened with minor ups and downs, however, 
the two positive economic indicators helped 
the KSE-100 index surge around 250 points in 
early hours. Later, investors’ excitement died 
down and selling pressure emerged, which 
dragged the market down.At close, the bench-
mark KSE-100 index recorded an increase of 
26.03 points, or 0.06%, to settle at 40,540.70 

points.Arif Habib Limited, in its report, stated 
that the market continued to trade in a nar-
row range amid volumes of less than 200 mil-
lion shares, as recorded in the past couple of 
sessions.Uncertainty over a fresh lockdown 
and rising Covid cases amid finalisation of an 
IMF review kept things in limbo in the market. 
HBL, UBL and Lucky Cement contributed some 
points to the index, but it was pulled back by 
Oil and Gas Development Company, Pakistan 
Petroleum and DG Khan Cement.International 
oil prices also remained range bound, causing 
exploration and production stocks to trade in 
a narrow range, especially Pakistan Oilfields.

Overall, the banking sector helped the index 
climb 230 points during the session, however, 
it ended the day at +26 points, the report said.
JS Global analyst Maaz Mulla said the market 
remained volatile throughout the day, hitting 
intra-day high of +230 points and intra-day low 
of -83 points. The index closed at 40,541, up 26 
points.Daily traded value stood at $51 million 
while volumes came in at 189 million shares, 
up 29%. Major contribution to the total market 
volume came from TRG Pakistan (+3.6%), Unity 
Foods (+2.1%), Faysal Bank (+2.7%) and Aisha 
Steel Mills (0%) with a cumulative 62 million 
shares changing hands.

Bureau Report
LONDON

When John Hibbs’ daughter Xanthe received 
her first bank card in the mail, the six-year-old 
spent the next week Googling how to buy a 
horse.Hibbs and his wife Kate had got Xanthe 
a newly launched children’s debit card from UK 
digital bank Starling, one of a number of new 
offerings from fintechs aimed at children and 
teenagers.“The earlier we can start the learn-
ing process of using a card, the earlier she can 
learn that you can’t just go out and buy a horse,” 

said Hibbs, who runs a charity.While traditional 
banks have long offered basic savings accounts 
to children, fintechs say they have spotted an 
opportunity to offer better, slicker apps to tech-
savvy kids and teenagers, who they say have 
been under-served.Starling’s Kite card allows 
parents to transfer money to their children’s 
account, set spending limits and receive no-
tifications of their purchases. It rivals similar 
products from gohenry and Monzo in Britain 
while in the US fintechs Greenlight, Step and 
Copper are trying to capture the youth market.
JPMorgan Chase also recently entered the space, 
introducing a children’s account in partnership 
with Greenlight.The companies say they aim to 
give children a taste of financial freedom and 
education, while letting parents track and block 
spending. They hope to capitalize on the digital 
payment and ecommerce boom, and hold on 
to new customers into adulthood.“It’s a play 
on profitability to get lifelong customers,” said 
Kavita Kamdar, who heads JPMorgan’s children’s 
venture Chase First Banking.JPMorgan’s partner 
Greenlight has grown from 500,000 to 2 million 

parent and children customers in a year.“I think 
the startups are in a position to take junior ac-
counts away from the high street banks,” said 
Sarah Kocianski, head of research at fintech 
consultancy 11:FS. “But they have to strike a 
balance between being appealing to kids and 
appealing to parents and goodness knows how 
you do that.” Companies must also be careful in 
keeping data secure and ensure children and 
parents understand what they are giving con-
sent to, Kocianski said.Atlanta-based Greenlight, 
which costs $4.99 a month including debit cards 
for up to five kids, allows parents to create in-
app chore lists for children and tie the work 
to perks. It also lets parents set and pay inter-
est on their children’s savings.“A couple of big 
macro trends drove the adoption of Greenlight,” 
Timothy Sheehan, the company’s chief executive 
said. “The decline in use in cash and the adoption 
of the smartphone, not only among adults but 
among children.”US digital payment apps such as 
PayPal Holdings’s Venmo and Square’s Cash App, 
which have become a common way for consum-
ers to send money to each other,

Digital banks race to capture the younger generation

G20 business 
group highlights 

‘collaboration’
Bureaau Report

DUBAI
A collaborative and cooperative 

mindset was key to mitigating 
the impact of the coronavirus dis-
ease (COVID-19) pandemic on the 
world’s business community, the 
head of a G20 engagement body 
has said.Yousef Al-Benyan, chair of 
the Business 20 (B20) group, told 
a press conference in Riyadh that 
the global health crisis was one 
of the main considerations when 
crafting recommendations for 
the G20 Leaders’ Summit, being 
held in the Saudi capital on Nov. 
21 and 22.“A great deal of globali-
zation has shown that the only 
way for us to overcome any chal-
lenges, is by working as one family, 
globally.“During this pandemic – I 
think everybody cannot forget 2020 
– we have come up with COVID-19 
initiatives to reduce its implications 
to the global economy,” he added. Al-
Benyan also spoke about the B20’s 
work to create policy recommenda-
tions that were “inclusive, action-
oriented, and differentiated.”The 
Saudi businessman, who is the 
CEO of Saudi Basic Industries Corp. 
(SABIC), said the group’s emphasis 
had been on increasing women’s 
participation in business, and he 
noted that a separate working coun-
cil within the B20 had been created 
to address the issue. He pointed out 
that it was also important to focus 
attention on small- and medium-
sized enterprises (SMEs), as the 
sector constituted 60 percent of the 
global economy.

Bureau Report
DOHA

Qatar has marketed its opulent skyscraper 
hotels as jewels in its World Cup 2022 crown 
but coronavirus curbs and a glut in new prop-
erties are jeopardizing the industry.As well as 
keeping out overseas visitors, travel restrictions 
have complicated staffing preparations just as 
Qatar’s hospitality sector was scaling-up for 
football’s marquee event.One former Qatar-
based hotelier said that preparations had been 
made “difficult” and staffing was not at levels 
to ensure properties are ready in time.“It’s a 
struggle,” she said.One Doha hotel manager said 
lockdown had forced him to wait three to five 
months to bring staff from abroad, complicating 
training plans.As in much of the Gulf, migrant 
labor is vital to the gas-rich emirate where 
expat workers outnumber the 333,000 Qataris 
nearly nine to one.Without a large middle class 
to sustain domestic tourism, Qatar had hoped 
to expand its hospitality sector ahead of 2022 
by encouraging mini-breaks for passengers con-
necting through Doha on Qatar Airways.That 
promotion is currently frozen.Qatar expects 
as many as 1.5 million people to descend on 
the tiny Gulf nation for the World Cup, and in 

the months before and after the big event.But 
the increasing supply of hotel rooms needed 
for the tournament could hurt operators in the 
two years before kick-off.The hotel market is 
“generally over-supplied,” said Pawel Banach of 
property valuation experts ValuStrat which has 
warned that not all of Qatar’s hotels will survive 
the coronavirus downturn.Smaller properties 
have suffered the most during Qatar’s strict 
lockdown, the Doha manager said, with non-
residents mostly unable to visit the country 
since March.“Some hotels lost 30 to 50 percent 
of their expat staff,” he added. “The country has 
been affected for sure.”Even Doha’s best-known 
properties are now rarely full, with many de-
pending on their restaurants and bars to stay 
afloat as demand for stays has collapsed.The 
situation shows no sign of picking up soon.Strict 
curbs on entry have been extended to January, 
meaning hotels look unlikely to exceed the 50 
percent occupancy rates for 2020 forecast by 
property services firm Cushman and Wakefield.
That’s down more than 10 percentage points 
on 2019, squeezing the bottom line at many 
properties.Qatar still aims to expand its hotel 
room capacity from 28,000 to around 45,000 
by 2022, according to Banach, making it harder 

for existing hotels to stay profitable as new 
properties open.“It could be a huge oversup-
ply for sure which will be difficult to sustain,” 
he said. “It is a difficult market obviously.”Amid 
the challenges, some developers have ditched 
plans for high-end hotels, opening instead as 
serviced hotel-style apartments popular with 
expatriate professionals.Qatar’s hotel industry 
has been taking knocks ever since 2016 when 
the oil price crashed, depressing business in 
the Gulf.That was followed by the 2017 Gulf 
crisis which saw Saudi Arabia, the United Arab 
Emirates and other countries abruptly cut ties 
with Doha. The cut has caused travel from 
its two neighbors – once key sources of 
revenue for Qatar – to dry up overnight.

Qatar hotels fighting to survive until 2022 World Cup

Bureau Report
Slovakia

A golf initiative launched by Saudi Arabia to get women into 
the sport saw more than 1,000 new golfers sign-up in just four 
days.Inspired by the weekend’s debut Aramco Saudi Ladies 
International – the Kingdom’s first ever professional women’s 
golf tournament – hundreds of women across the country regis-
tered to learn golf for the first time.The newly launched “Ladies 
First Club,” will be giving free golf lessons, driving range access 
and full rounds of golf at courses across the country.Women 
will be coached through the basics of the game at either Riyadh 
Golf Club, Dirab Golf Club or King Abdullah Economic City’s 
(KAEC) Royal Greens Golf & Country Club, host course of this 
week’s tournaments.The membership will also include a digi-
tal “Introduction to Golf” education pack, which will provide 
monthly seminars outlining the key aspects of golf for beginners. 
Each course will host a Ladies First golf clinic once a month, led 
by a professional, which will conclude with an on-course induc-
tion for all participants and an 18-hole round.The club opened 
for membership on the first the tournament on Thursday, where 
it saw more than 500 women sign up.There were less than 20 
female members across the Kingdom’s golf clubs ahead of the 
Aramco Saudi Ladies International.It was launched as a way of 
bringing more Saudi women into golf, as part pf Saudi Arabia 
Vision 2030 which aims to get more Saudis regularly active.“We 
have been absolutely blown away by the phenomenal response to 
the Ladies First Club. One thousand new golfers is extraordinary 
for golf in Saudi Arabia and will change the entire landscape of 
the game across the Kingdom,” Golf Saudi CEO Majed Al-Sorour 
said.“To have a thousand of our women and girls commit to 
learning golf on the weekend of our debut Aramco Saudi Ladies 
International presented by PIF is an unbelievable legacy, and 
goes beyond even our most ambitious expectations,” he added.

KSE-100 rises marginally in choppy trading

Hamilton wins record-equalling seventh F1 world 

Saudi ladies club sees over 1,000 
women sign-up to learn golf

PCB announces schedule of England tour in July 2021
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SHANGHAI/TOKYO/LONDON/NEW YORK
World stocks eased for the third day in 
a row and oil fell on Thursday, with Wall 
Street also eyeing a weaker open, as wid-
ening COVID-19 restrictions weighed on 
market sentiment. Positive news about 
possible vaccines had helped push the 
MSCI World Index .MIWD00000PUS to 
a record high earlier in the week, but 
investors pulled back as a host of coun-
tries announced record infection rates 
and tougher lockdowns. At 1202 GMT, 
the broad gauge of global equities was 
trading down 0.3%, pulled lower by 
weakness in most of Europe’s leading 
indexes .STOXX.STOXX50E.FTSE. U.S. 
stock futures ESc1 were down 0.1%. 
Oil prices LCOc1CLc1 also fell 0.4% to 
0.9% as virus restrictions crimped de-
mand expectations. The weaker senti-
ment was triggered by a late U.S. sell-off 
that saw the S&P 500 .SPX close down 
1.1%, following news that the country’s 
COVID-19 deaths had passed 250,000, 
setting off a host of lockdowns. Simi-
larly sombre news in Japan, which saw 
a record number of cases and a rise in 
Tokyo’s pandemic alert level, sent the 
Nikkei .N225 down 0.4%. MSCI’s broad-
est index of Asia-Pacific shares outside 

Japan .MIAPJ0000PUS fell 0.8%. “The 
markets probably overshot the vaccine 
news and are probably just retreating 
slightly now because case numbers are 
going up,” said Gavin Rochussen, chief 
executive of UK-based asset manager 
Polar Capital. “The vaccine will take 
time to be delivered, to be administered 
and so on, and I think what’s happening 
is markets are realising that ... it’s not 
just the silver bullet, it will take time.” 
The positive vaccine news had contin-
ued yesterday after Pfizer PFE.N said 
its COVID-19 vaccine was 95% effective 
and it would apply for emergency U.S. 
authorization within days, following 
a similar recent report from Moderna 
MRNA.O. German benchmark 10-year 
debt yields DE10YT=RR fell 1.5 basis 

points to -0.571% and Italy’s 10-year 
BTP yield IT10YT=RR was up 0.5 basis 
points at 0.621%. Both were near re-
cent lows. “Markets remained in limbo 
as vaccine hopes and fears about the 
fallout of still-rising COVID-19 cases 
cancelled each other out,” Unicredit told 
clients. “Rising coronavirus infection 
numbers and new restriction measures 
implemented in the U.S. are weighing 
on appetite for risk,” it said. Looking 
ahead, all eyes will be on the U.S. Federal 
Reserve for signs it could step in with 
fresh monetary stimulus -- something 
two officials nodded to on Wednesday.. 
Investors will also await U.S. jobs data 
at 1330 GMT. Against a basket of cur-
rencies, the dollar was last at 92.543 
=USD, near its weekly opening high. 
Euro/dollar shed 0.1% to last trade at 
$1.1836 EUR=EBS. “The vaccines news 
are a positive medium-term impulse for 
the global economic outlook and inves-
tors are trying to weigh that against the 
prospect of an imminent stalling of the 
European and U.S. recovery amid the 
prospect of extensions of current lock-
down measures,” said Rodrigo Catril, 
a senior FX strategist at NAB. Reuters

JERUSALEM 
US Secretary of State Mike Pompeo was 
Thursday set to make the first visit by an 
American top diplomat to the Israel-occu-
pied Golan Heights after an expected stop 
in a West Bank Jewish settlement, infuriat-
ing Palestinians. The envoy of US President 
Donald Trump, who has made a staunchly 
pro-Israel stance a hallmark of his turbulent 
term in power, also called the pro-Palestin-
ian BDS movement a “cancer” that Wash-
ington would label as anti-Semitic. After 
meeting close ally Israeli Prime Minister 
Benjamin Netanyahu, Pompeo announced 
that “today I will get a chance to visit the 
Golan Heights,” the strategic territory the 
Jewish state seized from Syria in the Six-Day 
War of 1967. Last year, Trump’s administra-
tion made the controversial decision to rec-
ognize Israeli sovereignty in the Golan — a 
move Pompeo on Thursday called “histori-
cally important and simply a recognition 
of the reality.” Pompeo also announced a 
new strongly pro-Israeli policy, stating that 
from now Washington would designate as 
“anti-Semitic” the Boycott, Divestment and 
Sanctions campaign, which seeks to isolate 
Israel over its treatment of the Palestinians. 
“We will immediately take steps to identify 
organizations that engage in hateful BDS 
conduct and withdraw US government sup-

port for such groups,” Pompeo said in a joint 
appearance with Nentanyahu. “We want to 
stand with all other nations that recognize 
the BDS movement for the cancer that it 
is.” Israel sees BDS as a strategic threat and 
has long accused it of anti-Semitism, and a 
law passed in 2017 allows Israel to ban for-
eigners with links to BDS. Activists strongly 
deny the charge, comparing the embargo 
to the economic isolation that helped bring 
down apartheid in South Africa. Pompeo 
— who has so far backed Trump in refus-
ing to concede defeat to President-elect 
Joe Biden — is on what could be his final 
Europe and Middle East tour in the post. 
He has no scheduled meetings with Pales-
tinian leaders, who have strongly rejected 
Trump’s stance on the decades-old conflict, 
including Washington’s recognition of Je-
rusalem as the Israeli capital. Pompeo was 
Thursday also expected to become the first 

US top diplomat to visit a Jewish settlement 
in the occupied West Bank, where a vine-
yard has named one of its wines after him. 
Palestinians have angrily denounced the 
expected visit to the Psagot winery near Ra-
mallah, the seat of the Palestinian Authority. 
Dozens of Palestinians demonstrated from 
Wednesday in Al-Bireh, and some threw 
stones at soldiers guarding the entrance to 
the settlers’ industrial zone. Israeli planning 
and building of settlements in the Palestin-
ian territories has boomed under succes-
sive Netanyahu governments and especially 
since Trump took office in 2017. Pompeo 
said a year ago that the United States no 
longer considers Israeli settlements in the 
West Bank to be contrary to international 
law. Pompeo and Netanyahu stood by the 
previous day when Bahrain’s foreign min-
ister called for fresh Israeli-Palestinian 
peace talks. Bahrain’s Abdellatif Al-Zayani 
said the historic US-brokered deals the Gulf 
kingdom and the United Arab Emirates had 
struck to normalize ties with Israel would 
help foster a dawn of “peace for the entire 
Middle East.” “To achieve and consolidate 
such a peace, the Palestinian and Israeli 
conflict needs to be resolved,” the minister 
said. “I therefore call for both parties to get 
around the negotiating table to achieve a vi-
able two-state solution.” Reuters

RAWALPINDI
Two soldiers of the Pakistan Army have 
embraced martyrdom on early Thursday 
morning after terrorists opened fire on a se-
curity check post near Pash Ziarat in South 
Waziristan, the Inter-Services Public Rela-
tions (ISPR) said in a statement. As soon as 
the attacked was launched, security forces 
promptly responded in their defence. Dur-
ing the encounter, Havaldar Matloob Alam, 
32, and Seopy Suleman Shaukat, 25, lost 
their lives.  Per the ISPR statement, another 
unnamed soldier was wounded during the 

exchange of fire. A clearance operation in the 
area is currently underway.  Last month, at 
least six soldiers were martyred in an impro-
vised explosive device (IED) attack on a secu-
rity forces convoy in North Waziristan. Only 
two days prior to that, a major terrorist activ-
ity was foiled by security forces when they 
killed two terrorists and an improvised explo-
sive device specialist during an IBO in North 
Waziristan. According to the ISPR, the terror-
ists were involved in killing innocent locals, 
extortion, and planning and executing more 
than 25 terrorist attacks on security forces. 

KABUL 
Pakistan has signed a revised deal with Russia under which 
a major bilateral gas pipeline project in the country would 
be renamed with a major shareholding for Islamabad, ac-
cording to a media report on Thursday. Previously known 
as North South Gas Pipeline, under the new agreement Paki-
stan would hold 74 per cent stake in the Pakistan Stream Gas 
Pipeline project while Russia would have 26 per cent own-
ership, The Express Tribune reported. The project envisages 
supply of liquefied natural gas (LNG) over a 1,122-km high 
pressure pipeline from Karachi’’s Port Qasim to Kasur in Pun-
jab province. “In the revised project structure, Pakistan will 
hold 74 per cent shares whereas Russia will have 26 per re-
cent take,” the report, citing details from the meeting of the 
two sides here from November 16-18. Pakistan’’s ties with 
Russia have moved past the bitter Cold War hostilities and 
the chill in the US-Pakistan relations has further pushed the 
country towards Russia and China. The two sides also agreed, 
in principle, to execute the project through a special purpose 
company, which would be incorporated in Pakistan. Earlier, 
Russia had to build the pipeline on the build, own, operate 
and transfer (BOOT) model and transfer its ownership to 
Pakistan after 25 years. Also, Russia had to make 85 per cent 
of the required expenditure on the project whereas Pakistan 
had to spend 15 per cent of the capital. However, the report 
did not provide the total cost of the ambitious project, said to 
be one of the largest to be undertaken by Russia in Pakistan. 
“Now, in the revised model, Pakistan has money on account of 
Gas Infrastructure Development Cess (GIDC) and therefore, it 

would contribute 74 per cent of the capital and Russia will 
make 26 per cent of the expenditure.  However, Russia will 
provide all importable material for the pipeline,” the report 
said. The Russia-Pakistan technical committee held its first 
meeting from November 16-18, 2020 in Islamabad on mutu-
al cooperation for the development of a gas pipeline project. 
Energy ministries of the two countries were present in the 
meeting. Discussions were aimed at finalising broad contours 
and parameters of the project involving construction of a high 
pressure gas transmission pipeline from Port Qasim (Kara-
chi) to Kasur (Punjab) for the transportation of regasified liq-
uefied natural gas (RLNG) in order to meet gas shortage. VoM

Rs 600 bln to be spent 
on different projects in 

Balochistan: Asad Umar

ISLAMABAD
Federal Minister for Economic Affairs Makhdum 
Khusro Bakhtyar chaired the meeting of National Co-
ordination Committee on Foreign-Funded Projects 
(NCC-FFP) pertaining to Water sector (Federal) at 
Ministry of Economic Affairs today in Islamabad. Rep-
resentatives of Ministry of Water Resources, Planning 
Commission of Pakistan, Member Water of WAPDA, 
Representatives of PM’s Office, Finance Division and 
Provincial P&D Departments and Boards of Revenues 
attended the meeting. The NCC-FFP forum reviewed 
progress of the development projects of Water Sector 
funded by World Bank, Asian Infrastructure Invest-
ment Bank, USA, France, Germany, Saudi Fund, Kuwait, 
and OFID. At present, 15 foreign-funded projects in 
Water Sector amounting to US$ 3,239 million are un-
der implementation. Minister Mr. Bakhtyar said that 
the potential of ongoing Hydropower and water sector 
development projects are essential for power genera-
tion at affordable rates and sustainable development 
in our economy. He further highlighted that the incum-
bent government is focusing on construction of major 
dams which would fulfill our needs for water, food 
and energy security and in view of way long benefits 
towards stabilizing the economy of Pakistan. The Min-
ister directed the line departments to fast track imple-
mentation of the projects and prompt redressal. VoM

ISLSMABAD 
Minister for Planning and Development 
Asad Umar says  the  government  is 
fully focused on the development of 
Baluchistan and 600 bi l l ion rupees 
will  be spent on different projects in 
9 districts of the province within three 
years.  Addressing a news conference 
along with Ministers for Information, 
C o m m u n i c a t i o n s  a n d  D e f e n c e 
Productions in Islamabad on Thursday 
a f t e r n o o n ,  h e  s a i d  t h e s e  p r o j e c t s 
will  help in bringing prosperity and 
improving law and order  s i tuat ion. 
Asad Umar said 57 percent households 
o f  the se  d istr ic t s  w i l l  be  provide d 
electricity and gas.  He said 16 small 
da ms w i l l  b e  c on st ruc te d  e n a b l in g 
irrigation of 150 thousand acres of land 
while three plants for dates and olives 
will  also be established. He said the 
federal government will  fully support 
Balochistan Exploration Company to 
explore minerals in the province. The 
Minister said that  640,000 children 
will  be given distance education using 
modern teaching while teachers will 
be trained for this purpose.  He said 
83000 chi ldren wi l l  be  enrol led  to 
schools providing 2000 rupees cash 
stipend for female and 1500 for male 
students. Asad Umar said that over 200 
basic health centers will  be upgraded 
providing modern health equipment , 
doctors and other paramedical staff . 
He said several  initiatives are being 
t a k e n  t o  m e e t  m a l n u t r i t i o n  a n d 
stunting issues.  Minister for Defence 
Production Zubaida Jalal  said mega 
projects in 9 districts of Baluchistan 
will enable streamlining the province in 
the national development mainstream. 
Minister for Information Senator Shibli 
Faraz said focusing all  backward and 
u n d e r d e v e l o p e d  a r e a s ,  i n c l u d i n g 
B a l o c h i s t a n ,  i s  t h e  to p  p r i o r i t y  o f 
the government .  Addressing on the 
o c c a s i o n ,  c o m m u n i c a t i o n  M i n i s t e r 
Murad Saeed said that several roads 
a n d  h i g h w a y s  w i t h  l e n g t h  3 0 8 3 
kilometers will  be constructed in the 
country  including projects  on west 
route under China Pakistan Economic 
Corridor. VoM

MIRPUR    
Azad Jammu & Kashmir (AJK) President Sardar 
Masood Khan said that the people of Pakistan as 
well as Jammu and Kashmir would welcome if the 
Turkish President Recep Tayyip Erdogan plays a 
role among India, Pakistan and the Kashmiri people 
for a political and diplomatic solution to the Kashmir 
conflict. In an interview with Turkey’s A- News TV 
Channel, he said Kashmiri people hold the Turkish 
president, his government and the people in high es-
teem for adopting a categorical, bold and principled 
stand on the Kashmir issue, AJK President office told 
media here Wednesday night. “Turkish government 
has adopted a principled and courageous stand on 
not only Kashmir issue but also on Palestine. Turk-
ish president is being seen in the Muslim world as 
a symbol of Islamic renaissance.” He said. The Presi-
dent said that Kashmir is a political issue, and it can 
be peacefully resolved through diplomatic and po-
litical means but unfortunately, India wanted to re-
solve this conflict through military means. To a ques-
tion about the dossier regarding India’s involvement 
in terrorism inside Pakistan, Sardar Masood Khan 
said that terrorism in Pakistan and to destabilize 
it was the state policy of BJP-RSS regime. Prime 
Minister Narendra Modi and his cabinet members 

publicly support terrorism against Pakistan; he said 
adding that providing training, weapons and finan-
cial resources to terrorists intruding Pakistan is in 
accordance with Hindutva doctrine because Indian 
fanatic leadership considers terrorism in Pakistan 
“legitimate and lawful”. About the silence of the in-
ternational community over India’s involvement in 
terrorism, the AJK President said that India through 
its false narrative had always given an impression 
to the world that it was fighting against terrorism 
in occupied Kashmir, and has been portraying the 
freedom fighters as terrorists. But interestingly, 
the Indian officials themselves say that there are 
more or less 300 militants or freedom fighters in 
occupied Kashmir. India has deployed 900,000 
armed to the teeth troops in occupied Jammu and 
Kashmir to fight this handful of so-called militants. 
But in fact, these troops are engaged in massacring 
the unarmed civilian of the occupied territory, he 
emphasized. Khan said that the Indian trained ter-
rorists have been involved in targeting military in-
stallations, hotels, schools and Stock Exchange in 
Pakistan. For this purpose, India had set up 87 ter-
rorist training centres. Of them, 66 camps are oper-
ating in Afghanistan while the remaining 21 are in 
Kerala, Karnataka, Dehradun, Assam and other parts 

of India. When asked if the UNSC member countries 
continue to turn a blind eye to the Indian atrocities 
in IndianOccupiedbJammu and Kashmir, what could 
be the possible ramifications? – President of Azad 
Kashmir warned that atrocities in occupied Kashmir 
and threats of military action against Gilgit Baltistan 
may plunge the whole region into a devastating war. 
He said one of the reasons of international commu-
nity silence over Indian state-sponsored terrorism 
in Pakistan is the false propaganda of India about 
Pakistan and freedom-loving people of Kashmir 
while the other reason is economic and strategic in-
terests of the permanent member- states of the UN 
Security Council excluding China. Responding to yet 
another question, the state president said that India 
has raised a force of terrorists to sabotage CPEC. 
While strongly condemning the persecution of Bak-
erwal community in Occupied Jammu and Kashmir, 
AJK President said for generations, Bakarwals have 
trekked hundreds of miles every year herding and 
grazing their goats, sheep, cows, and horses on high-
er reaches of Kashmir are now the target of Hindu 
fanatics and Indian occupation army. He said mud 
houses of Muslim Gujjar Bakarwal are demolished 
by Hindu fanatics backed state authorities to force 
them to migrate from the occupied territory.VoM

AJK President seeks Turkish President’s mediation 
on Kashmir dispute 

Turkish president is being seen in the Muslim world as a symbol of Islamic renaissance.” He said

Global Markets
World stocks ease further from highs, oil dips on 

COVID-19 count
Palestinians demonstrate against Pompeo’s upcom-

ing visit to Israeli settlement

Amid fire exchange with terrorists in South Wa-
ziristan Two Pakistan Army soldiers martyred

PAK-Russia Inks revamped gas pipeline project Pakistan to nurture prolong 
advantages from construction 

of dams:  khusro bakhtyar

Pakistan can benefit from 
China’s accomplishment 

to uplift agriculture sector: 
Ambassador Haque

BEIJING
Pakistan can make optimum use of past achieve-
ments of China in its future agriculture devel-
opment schemes to address weaknesses and 
develop the agriculture sector, Pakistan Ambas-
sador to China, Moin ul Haque said on Thursday. 
“I believe that Pakistan can make optimum use of 
China’s past achievements in its future agriculture 
development schemes to address our weakness 
and consolidate our strength in the agriculture 
sector,” he said in his opening speech at a Webi-
nar on China-Pakistan Agricultural Cooperation 
and Prospects organized by China Economic Net 
(CEN). Terming the relations between Pakistan 
and China as very close and strong, he said that 
spectrum of bilateral relations between the two 
countries is very broad, deep and wide. Under 
President Xi Jinping’s Belt and Road Initiative, the 
China Pakistan Economic Corridor (CPEC) has 
emerged as the flagship, high quality and demon-
stration project, helping Pakistan in upgrading its 
infrastructure, energy sector transport and com-
munication network. Now in the recent years, the 
agriculture has been identified as the sector to be 
given a special attention. Ambassador Haque said, 
under the CPEC Phase-II, the agriculture coopera-
tion is included as part of socio-economic develop-
ment strategy. He said, special working group on 
agriculture was established in March this year and 
plan of action has been discussed between Paki-
stan’s Ministry of National Food Security and Re-
search and the Chinese Ministry of Agriculture and 
Rural Affairs were implementing large number of 
joint projects, adding, For the government of Paki-
stan, modernizing our agriculture sector remains 
a priority.� Pakistan, he said, has a strong agricul-
ture base which contributes more than 80 percent 
of our GDP and employs more than 30 percent 
of our labour force. Pakistan is a leading country 
in production of wheat, cotton, rice, sugar cane, 
lentils and mangoes, and milk. In fact, we are the 
fourth largest producer of the milk. We also have 
a vibrant livestock sector and we are among the 
leaders in meat and poultry production, he added. 
In the recent meeting held in Hainan in August 
between our foreign ministers, the agriculture 
cooperation was extensively discussed. He said, 
cooperation was stressed in areas like production 
of quality seeds, enhancing productivity of vari-
ous crops, strengthening the agro based industry 
to bring more value addition, manufacturing pes-
ticide and setting up cold chain networks. VoM




