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China Pakistan Economic 
Corridor is not a project of any 
political party rather it is project 

between Pakistan and China, two 
governments and people of both 
the countries so no conspiracy 

can derail CPEC project.

Minister for Information & 
Broadcasting

Syed Shibli Faraz

Af-Pak Transit, Preferential Trade 
Agreements to be finalized by end of January’

Trump’s waning days, US to withdraw troops 
from Afghanistan, Iraq

The Asian Telegraph

Ministry of Foreign 
Affairs launches Science 

Diplomacy webpage 
Islamabad

the Ministry of Foreign Affairs launched its Science 
Diplomacy webpage which is part of the Ministry’s 
efforts to increase its contribution to the global sci-
ence diplomacy landscape and create synergies for 
international scientific cooperation. The webpage 
was launched by the Foreign Secretary and it is 
consistent with ‘Vision F.O’ of the Foreign Minister.    
The webpage will provide a one-stop resource to 
the Science, Technology, Innovation (STI) landscape 
of the country while also showcasing science and 
technology products and services portfolio from 
relevant institutions. The webpage also includes 
a dedicated portal for registering overseas Paki-
stani STI professionals that will help create a ‘Dias-
pora Outreach Research and Innovation Network’, 
through which the Ministry, especially its Missions 
Abroad, can effectively engage with its international 
scientific community. The portal will also facilitate 
a mapping and foresight exercise to identify Paki-
stan’s international knowledge community while 
acknowledging their scientific and technological 
achievements. During the launch, the Science Di-
plomacy Division at the Ministry of Foreign Affairs 
also unveiled its new action plan which focuses on 
SDGs related thematic areas, science diplomacy 
platforms and institutions, and country-specific 
collaborations to provide direction to achieving its 
goals. Recognizing the potential of Science, Tech-
nology, and Innovation (STI) to solve global prob-
lems and as a platform to facilitate the achievement 
of Sustainable Development Goals (SDGs). VoM

Oil up on hopes for delay to supply increase, vaccine
Crude contracts jump 
$1 after Pfizer finds 

its Covid vaccine 95% 
effective

Bureau Reporter
LONDON 

Oil prices firmed on Wednesday on 
hopes Organisation of the Petroleum 
Exporting Countries (OPEC) and its 
allies will delay a planned increase 
in oil output and after Pfizer said 
its Covid-19 vaccine was more ef-
fective than previously reported. 
Brent crude rose $0.82, or 1.9%, to 
$44.57 a barrel by 1211 GMT, while 
US West Texas Intermediate crude 
gained $0.76, or 1.8%, to $42.92. 
Both contracts jumped by about $1 
after Pfizer said on Wednesday final 
results from the late-stage trial of its 
vaccine showed it was 95% effective. 
Last week, it had put the efficacy at 
more than 90%. Moderna Inc said 
on Monday that preliminary data 
for its vaccine also showed it was 
almost 95% effective. “Oil prices are 
modestly rising on hopes that OPEC+ 
will decide to postpone its planned 
production increase in January and 

on the latest vaccine euphoria,” said 
Rystad Energy’s head of oil markets 
Bjornar Tonhaugen. To tackle weaker 
energy demand amid a second wave 
of the pandemic, Saudi Arabia called 
on fellow members of the OPEC+ 
group to be flexible to meet market 
needs and to be ready to adjust their 
agreement on output cuts. OPEC+, 
comprising OPEC, Russia and other 
producers, met on Tuesday but made 
no formal recommendation before 
the group’s full ministerial meeting 
on November 30-December 1 to dis-

cuss policy. Members of OPEC+ are 
leaning towards delaying the cur-
rent plan to boost output in January 
by 2 million barrels per day (bpd), 
sources have said. They are consid-
ering a possible delay of three or six 
months. Crude prices recovered from 
an earlier slide after the American 
Petroleum Institute (API) said on 
Tuesday US crude stockpiles rose by 
4.2 million barrels last week. Official 
data from the Energy Information 
Administration is due to be released 
later on Wednesday. Reuters

ISLAMABAD 
Adviser on Commerce Razak 

Dawood has expressed the 
confidence that the Transit 
Tr a d e  a g r e e m e n t  a n d 
Preferential Trade Agreement 
with Afghanistan will be fi-
nalized by the end of January 
next year. In his tweets on 
Wednesday, the adviser said 
he will hold extensive meet-
ings with all the stakeholders 
on the matter in the coming 

days. He said there are tre-
mendous opportunities of co-
operation between Pakistan 
and Afghanistan. He hoped 
the businessmen will realize 
them. Regarding his meetings 
with Afghan officials in Kabul 
including Afghan President 
Ashraf Ghani, the Adviser on 
Commerce said many under-
standings were reached on 
several issues relating to trade 
and transportation. VoMx

Qatari Commander hails 
Pakistan role in regional 

security
Islamabad

C o m m a n d e r  o f  Q a t a r  E m i -
r i  A i r  Fo r c e  M a j o r  G e n -
e r a l  ( P i l o t )  S a l e m  H a m a d 
E q a i l  A l - N a b e t  c a l l e d 
o n  A r m y  C h i e f  G e n e r a l 
Q a m a r  J a v e d  B a j w a  i n 
R a w a l p i n d i  o n  We d n e s -
d a y.  D u r i n g  t h e  m e e t i n g , 
m a t t e r s  o f  m u t u a l  a n d 
p r o f e s s i o n a l  i n t e r e s t  a n d 
r e g i o n a l  s e c u r i t y  s i t u a -
t i o n  w e r e  d i s c u s s e d .  T h e 
A r m y  C h i e f  s a i d  P a k i s t a n 
v a l u e s  i t s  b r o t h e r l y  r e -
l a t i o n s  w i t h  Q a t a r  a n d 
P a k i s t a n  A r m y  a l s o  l o o k s 
f o r w a r d  f o r  e n h a n c e d  d e -
f e n s e  a n d  s e c u r i t y  c o o p -
e r a t i o n  w i t h  Q a t a r  A r m e d 
Fo r c e s . T h e  v i s i t i n g  d i g n i -
t a r y  a p p r e c i a t e d  c o n t r i -
b u t i o n s  o f  P a k i s t a n  A r m y 
f o r  r e g i o n a l  p e a c e  a n d 
s e c u r i t y  a n d  i t s  r o l e  i n 
t r a i n i n g  o f  Q a t a r ’ s  a r m e d 
f o r c e s .   I n  a n o t h e r  m e e t -
i n g ,  C o m m a n d e r  o f  Q a -
t a r  E m i r i  A i r  Fo r c e  M a j o r 
G e n e r a l  ( P i l o t )  S a l e m  H a -
m a d  E q a i l  A l - N a b e t  h e l d 
a  m e e t i n g  w i t h  N a v a l 
C h i e f  A d m i r a l  M u h a m m a d 
A m j a d  K h a n  N i a z i  a t  t h e 
N a v a l  H e a d q u a r t e r s  i n  I s -
l a m a b a d  o n  We d n e s d a y 
a n d  d i s c u s s e d  m a t t e r s  o f 
m u t u a l  i n t e r e s t  i n c l u d i n g 
r e g i o n a l  s e c u r i t y  s i t u a -
t i o n .  T h e  C o m m a n d e r  o f 
Q a t a r  E m i r i  A i r  Fo r c e  a p -
p r e c i a t e d  P a k i s t a n  N a v y 
e f f o r t s  f o r  m a r i t i m e  s e -
c u r i t y  i n  t h e  r e g i o n .  Vo M

BEIJING
Secretary General of Shanghai Cooperation 

Organization (SCO) Vladimir Norov held a 
meeting with Pakistan Ambassador to China, 
Moin-ul-Haque and noted the contribution 
that Pakistan, as member state, is making 
to strengthen the SCO’s foothold as well as 
the country’s growing interest in coopera-
tion in the political, economic, cultural and 
humanitarian spheres. During the meeting, 
held at the SCO Secretariat here, the Secretary 
General congratulated the Ambassador on 
his appointment to the new post and wished 
him every success in his professional ca-
reer, according to a statement issued here. 
Vladimir Norov commented on the results 
of the SCO Heads of State Council meeting 
held on November 10 via videoconference 
and chaired by Russia. He particularly em-
phasised the initiatives proposed by Prime 
Minister Imran Khan, in particular, to set up 
the SCO Special Working Group on Poverty 
Reduction, the long term SCO youth strategy 
and development of scholarship programmes 
in science and technology. The parties un-
derscored the need for strong coordinated 
action to implement the decisions taken in 
the interests of realising the potential of the 
SCO. In turn, Ambassador Haque praised the 
role of the SCO as an organisation commit-
ted to the principles of multilateralism and 

dedicated to expanding international mutu-
ally beneficial cooperation while taking into 
account the interests of the member states. 
He expressed support for the Secretary-
General’s initiatives to further strengthen 
trade, economic, cultural and humanitarian 
cooperation, as well as effective interaction 
with the SCO Secretariat. During the meet-
ing, the parties exchanged views on current 
issues on the international agenda and on 
the further development and strengthening 
of multifaceted cooperation within the SCO. 
Deputy Head of Mission, Ahmed Farooq and 
other senior diplomats were also present dur-
ing the meeting. VoM

  Norov meets Ambassador Haque, acknowledged 
Pakistan’s contribution to strengthen SCO

NEW YORK
US President Donald Trump’s decision, in 

the twilight of his presidency, to pull 2,500 
American troops from Afghanistan and Iraq 
by mid-January has evoked sharp reac-
tion from influential Democratic as well as 
Republican lawmakers. “I am formally an-
nouncing that we will implement President 
Trump’s orders to continue our reposition-
ing of forces from Afghanistan and Iraq,” 
acting Defence Secretary Christopher Miller 
announced Tuesday at the Pentagon. The 
Defense Department will cut the number of 
troops in Afghanistan from 4,500 to 2,500 
and the number of forces in Iraq from 3,000 
to 2,500 by Jan. 15, days before Trump is set 
to leave office. Miller also said that Trump’s 
decision “is based on continuous engage-
ment with his national security Cabinet for 
the past several months, including ongoing 
discussions with me and my colleagues 
across the United States government.”He 
added that he spoke with “key leaders in 
Congress as well as our allies and partners 
abroad to update them on these plans” ear-
lier in the day.Pentagon to withdraw troops 
from Afghanistan. The announcement comes 
one week after Trump sacked senior leaders, 
including Defence Secretary Mark Esper, and 

installed a slate of officials who support his 
aim. Miller, who replaced Defence Secretary 
Esper, is an Army combat veteran who 
served in Afghanistan and Iraq. “This (the 
troop withdrawal) is consistent with our 
established plan and strategic objectives,” 
he said. Esper and General Mark Milley, 
chairman of the Joint Chiefs of Staff, had 
advocated for reducing the American pres-
ence there only when security conditions 
allowed. But a senior Defence Department 
official, who was not authorized to speak 
publicly, said two conditions had been 
met: national security in the United States 
will not be threatened and the remaining 
troops will be able to assist the government 
in Afghanistan and Iraq, according to media 
reports. Robert O’Brien, the national security 
adviser, said Trump had fulfilled his pledge 
to “Put a stop to America’s endless wars.” 

The remaining troops will mostly defend 
embassies and assist allies,” Brien said. The 
transition team of President-elect Joe Biden 
and Vice President-elect Kamala Harris did 
not immediately respond to a question on 
the announcement of troop withdrawals. 
The Trump policy has been so erratic, almost 
based on whim, what happens when the 
president rolls out of bed each morning and 
how he feels,” Senate Minority Leader Chuck 
Schumer told reporters at the Capitol Hill. 
Senator Tammy Duckworth said that this is 
the wrong way to do, as it will leave behind 
a huge amount of American military hard-
ware for the Taliban to use. Senate Majority 
Leader Mitch McConnell, a Republican, told 
reporters that it is extremely important in 
the next couple of months not to have any 
earthshaking changes in defence and foreign 
policy. A precipitous draw down in either 
Afghanistan or Iraq would be a mistake, he 
said. Republican senator Mitt Romney urged 
the Trump administration to reconsider and 
reverse this politically-motivated decision 
and avoid worsening America’s national se-
curity challenges. “In Afghanistan, if we want 
to continue to move forward with a peace 
discussion with the Taliban, I think we have 
to have a presence.  Reuters

ISLAMABAD 
Prime Minister Imran Khan has said the government 
will fully support wealth creation and industrializa-
tion in Pakistan to promote economic activities in 
the country. Addressing businessmen and industrial-
ists in Faisalabad on Wednesday, he said it is main 
policy of the government to industrialize Pakistan, 
which is vital for job creation as well. He said sug-
gestions and input from the business community 
will be welcomed to strengthen economy. The Prime 
Minister emphasized the need on imparting training 
to labourers for value addition of Pakistani products. 
He asked the Punjab Chief Minister to work for the 
establishment of textile skills institutions in this re-
gard. He also urged the business community to take 
care of labour class’ interests with the growth of 
their businesses. Talking about people’s demand for 
the establishment of high court in Faisalabad, Imran 
Khan said there should be a high court bench at ev-
ery divisional headquarter. He said his government 
believes in solving people’s problems at the primary 
level for which a new local government system is 
being introduced in the country. He said under the 
new system, every urban center will have its own 
directly elected mayor. He said cities will be made 

more empowered to resolve their problems at the 
local level and without looking for any help from the 
provincial or the federal government. Earlier, speak-
ing on the occasion, Punjab Chief Minister Usman 
Buzdar announced a development package worth 
13 billion rupees for Faisalabad.   Prime Minister 
Imran Khan will visit Kabul today the invitation of 
Afghan President Ashraf Ghani. This is Prime Minis-
ter’s first visit to Afghanistan since assuming office. 
The Prime Minister’s programme includes tete-e-
tete with President Ashraf Ghani, delegation-level 
talks, and joint press stake-out. The focus would be 
on further deepening the fraternal bilateral relations 
between Pakistan and Afghanistan, Afghan peace 
process, and regional economic development and 
connectivity. The people of Pakistan and Afghani-
stan are linked through immutable bonds of his-
tory, faith, culture, kinship, values and traditions. The 
Prime Minister’s visit will help foster a stronger and 
multi-faceted relationship between the two broth-
erly countries. Imran Khan’s visit is part of regular 
high-level exchanges between Pakistan and Afghani-
stan. President Ashraf Ghani last visited Pakistan in 
June last year. Earlier, the two leaders had a bilateral 

meeting on the sidelines of the 14th OIC Summit in 
Makkah in May last year. The Prime Minister also 
had a telephonic conversation with President Ashraf 
Ghani in September this year. The Prime Minister’s 
visit builds on the sustained engagement between 
the two countries in recent months for enhancing 
bilateral cooperation in diverse fields. In this con-
text, besides Foreign Minister’s regular exchanges 
with his Afghan counterpart, there have recently 
been important visits from Afghanistan to Pakistan 
of Chairman High Council for National Reconcilia-
tion Dr. Abdullah Abdullah, Speaker Afghan Wolesi 
Jirga Rahman Rahmani, and Commerce Minister 
Nisar Ahmad Ghoraini. On 31 August this year, the 
Second Review Session of the Afghanistan Pakistan 
Action Plan for Peace and Solidarity (APAPPS) was 
held in Kabul. As part of this process, and in run-up 
to the Prime Minister’s forthcoming visit, Adviser 
Commerce and Investment Razak Dawood visited 
Kabul last month and held in-depth discussions 
on bilateral trade and investment ties and matters 
related to transit trade.  Prime Minister’s delega-
tion will comprise the Foreign Minister, Adviser for 
Commerce and Investment, and senior officials. VoM

Govt will ensure maximum assistance to uplift 
industrialization: PM

Diversifying bilateral cooperation: Imran Khan today on maiden visit to Kabul  

Pakistan desires deepen-
ing bilateral cooperation 

with Qatar: President
Islamabad

Commander of Qatar Air Force Major-General 
(Pilot) Salem Hamad Eqail Al-Nabet called 
on President Dr Arif Alvi in Islamabad today 
(Wednesday). Speaking on the occasion, Dr 
Arif Alvi said Pakistan and Qatar enjoy excel-
lent relations in all areas of mutual interest 
and Pakistan wants to further strengthen and 
broaden bilateral cooperation with the broth-
erly country. The President said Pakistan and 
Qatar have great scope for cooperation in the 
areas of defence and military training and Qa-
tar needs to benefit from defence expertise 
and training facilities of Pakistan. He also high-
lighted anti-terrorism efforts made by Pakistan 
that resulted in defeating militancy and terror-
ism. The President said Pakistan’s economy is 
improving despite the COVID-19 pandemic. 
He said Pakistan offers enormous investment 
opportunities and Qatar can benefit from 
Pakistan’s investment-friendly environment 
in various sectors. The visiting dignitary ap-
preciated the professionalism of the armed 
forces of Pakistan and underlined the need for 
enhanced defence cooperation between the 
two countries. In another official commitment, 
President Dr Arif Alvi has emphasized the need 
for enhanced cooperation with Ukraine in the 
areas of trade, economy and culture. He was 
talking to Pakistan’s Ambassador-designate 
to Ukraine Major General retired Noel Israel 
Khokhar in Islamabad today (Wednesday). 
The President said Pakistan highly values its 
relations with Ukraine and wants to further 
increase cooperation in fields of mutual inter-
est, including defence. Dr Arif Alvi underscored 
the need for frequent bilateral parliamentary 
and political exchanges that would greatly 
help bringing the two countries closer.  VoM
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Pakistan and gulf 
countries

Khalil Gibran once said, “In the sweetness of friendship let 
there be laughter, and sharing of pleasures. For in the dew 
of little things the heart finds its morning and is refreshed”, 
it is more visible and can be seen easily when we discuss 
Pak Gulf relations.  Pakistan since its inception as an inde-
pendent state has always cherished the goal of establishing 

cordial relations with the ‘Islamic World’. Pakistan’s relations with the GCC 
form an important pillar of its foreign policy. This relationship has histori-
cal, cultural, religious, economic and strategic foundation. The Gulf States 
stand out as traditional support for Pakistan in varied core issues. They 
also bailed out Pakistan economically as well as politically in most testing 
times. Moreover, GCC region is economically important for Pakistan as it 
provides employment opportunities for more than 3.5 million Pakistani 
expatriates. Kingdom of Saudi Arabia and UAE stand out as our main allies 
within the GCC. Pakistan was the second country, after UK, to recognize 
UAE on its inception. The political relations between the two countries 
have been historically close and friendly owing to similarity of views on 
all important regional and international issues. UAE, traditionally, enjoys 
close and warm strategic relations with Pakistan. Pakistan Air Force and 
Navy played an important role with regards totraining of UAE’s forces 
on sound footing; a fact openly acknowledged by their commanders at 
various forums. UAE is investing in Pakistan and the same way Pakistan 
is trying to engrave the suitable investment ambience in response.   This 
investment can clearly be seen in oil and gas sector, mining, petroleum 
refining as well as in the banking sector. The entrepreneurs from both 
the sides are taking interest to further augment the trade and investment 
avenues. A number of economic and security interests have aligned to 
underscore the strategic importance of the relationship for both sides. 
GCC is no doubt a choice of many of the countries including Pakistan for 
importing oil therefore GCC is also in quest of more affordable contrac-
tors. This shift of GCC towards east is mutually beneficial for the countries 
in the east as well as for the gulf region. Pakistan is all set to become the 
GCC’S largest trade partner. China Pakistan economic corridor is another 
opportunity for Pakistan and UAE to enhance cooperation. As far as the 
Gulf countries are concerned and those seeking to reinforce their eco-
nomic and strategic ties to Beijingcan get benefit of CPEC by using a 3,000 
kilometerland route to china for export of oil and gas instead of using the 
sea route with 12,000km distance.Gulf countries are also fulfilling the 
growing demands of china with regards to hydrocarbons, consequently 
Beijing also aim to decrease the percentage of its energy imports which is 
CPEC is said to be game changer in the region.  The emerging dynamics of 
south Asian region can bring new alliances as well as can strengthen the 
already existing strategic and economic relations between nations. There 
are several under discussion commitments regarding strategic relations 
between Pakistan and GCC countries and particularly with UAE.  UAE and 
India are already significant trading partners and bilateral trade between 
the two countries stands at $59 billion, making the UAE, India’s third 
largest trading partner while bilateral trade volume between Pakistan 
and UAE is hovering around $ 9 billion; six times less than India-UAE 
trade. Similarly India has a 2 million strong Diaspora in UAE compared 
to 1.2 million Pakistanis, who are mainly unskilled labour, while Indians 
are holding important positions in media, banking and other important 
Emirati institutions. In the backdrop of cooling of Pak-UAE relations 
due to Yemen, Indian Prime Minister Modi visited UAE in August 2015.  
Pakistan came forward to dispel all the misunderstanding between the 
two countries. UAE also showed maturity to understand the limitations 
of Pakistan as to why they have taken this decision. UAE is an important 
ally which is considered as a political gateway to the Arab world. On the 
other hand Pakistan has its own importance for UAE and for the other 
Gulf States. In the present day world, economic relations drive the for-
eign relations and affect the diplomacy as well. Pakistan cannot remain 
oblivious of these emerging realities. The recent developments between 
the two countries as well as between Pakistan and other gulf countries 
will undoubtedly bring prolific outcomes in the future. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

GB elections:  Emerging political trends

The process of Democratic political 
transition underway in the aftermath 
of the year 2020 general elections of 
the fourth Gilgit-Baltistan Assembly. 
The conventional victory precedent of 
the ruling party at the Centre remains 

the same as PTI bagged 09 seats, the other main-
stream parties-PPP and PML (N) who have ruled 
the G-B in previous successive tenures managed to 
win 03 and 02 seats respectively. Notably, the in-
dependent candidates made a huge mark by grab-
bing 07 seats, most ever in the Electoral history of 
G-B, and their decisive Weight will foster the new 
cabinet architecture. The right-wing party Majlis 
Wahdatul Muslimeen and JUI-F also evenly manage 
to win one seat each. The elections were held on 
23 of the 24 general seats of the assembly that be-
comes 33-strong with the addition of reserved seats. 
Polling in one constituency was postponed due to 
the death of a PTI candidate and likely to be held in 
the upcoming weeks. Although PTI favorite to make 
the government in G-B but failed to attain a clear 
majority. This is also a new political development 
that the winning party PTI appeared as the single 
largest party in G-B but failed to achieve a simple 
majority of 12 general seats — in a first in the G-B 

election history.  The ultimate reason could be- The 
PTI regional existence is in a nascent phase as com-
pare to other parties and it has a leadership deficit 
at the regional level. In the previous 2015 elec-
tions of the general assembly, the PML-N clinched 
a two-thirds majority by winning 16 seats - most 
by any party, whereas its rivals PPP and PTI, the 
two major opposition parties, could not win a single 
seat. Likewise, in the elections of the year 2009, the 
PPP had won 14 seats to form the government with-
out support from any minor parties or independent 
candidates. Unlike, previous tenures it is pertinent 
to highlight the [vary] elections caught the masses’ 
attention and remained in the headlines of print 
and electronic media for months due to simmering 
political riddles between the ruling party and its 
opposition rivals in the federal. The post-elections 
trends are conventional and identical to the previ-
ous tenures. The defeated parties claimed election 
rigging and rejected the results.  PPP and PML (N) 
questioned the transparency of the electoral pro-
cess- claimed that their mandate has been stolen 
and they are considering all the possible options to 
reverse the results. In retrospect, during the elec-
tions preparations  PPP and PML(N) managed to 
pull out massive crowds in rallies during electoral 
campaigns, and to an extent, it was perceived that 
both parties will able to win the majority of seats. 
However, the voting turn-out in their favor caused a 
major setback to their regional political endeavors 
and also back footing their standings in the center. 
The election results are significantly important as it 
provided PTI m h-needed political mileage through 
winning the majority of public acceptance and it 
also de-selected the simmering pressure ensued 
by the grand opposition alliance through the PDM 

platform.  Furthermore, the winning of independ-
ent candidates in the majority also denounced the 
post-electoral conspiracies of rigging and unfair 
elections. Thus, in the broader spectrum PDM rheto-
ric against the PTI victory in general elections also 
faced a major blow. Likewise, the anti-establishment 
narrative regional acceptance driven by PML (N) 
bowed down because the masses rejected its recog-
nition through exercising the political rights of the 
ballot. While there is a sign of relief for PTI- uplift-
ing economic conditions will further hamper the 
opposition coalition’s political stature. The current 
results will considerably influence the forthcoming 
elections in Azad Kashmir as well. The ruling party 
in federal will have an edge over contending parties.  
Given the current political trends, the future of PDM 
seemingly under immense pressure as coalition par-
ties opting divergent narratives, quite often bringing 
backlash and bitterness. The upcoming regional gov-
ernment will have intimidating challenges pertinent 
to the provision of necessities of life. Despite its im-
mense potential, the GB region awaits the fulfillment 
of proper health, education, and infrastructural 
exigencies. The newly-empowered assembly must 
focus on the indigenous resources generation to 
uplift the local economic architecture.  Preferential 
treatment to the tourism and fruit industries could 
bring substantial gains. Likewise, the region should 
also be included in the sphere of CPEC mega pro-
jects to bring progressive economic growth to the 
northern belt.

“One Flew Over the Cuckoo’s Nest” opens in theaters
BEVERLY HILLS

One Flew Over the Cuckoo’s Nest, a film about a 
group of patients at a mental institution, opens in 
theaters. Directed by Milos Forman and based on a 
1962 novel of the same name by Ken Kesey, the film 
starred Jack Nicholson and was co-produced by the 
actor Michael Douglas. One Flew Over the Cuckoo’s 
Nest went on to become the first film in four decades 
to win in all five of the major Academy Award cat-
egories: Best Actor (Nicholson), Best Actress (Louise 
Fletcher, who played Nurse Ratched), Best Director, 
Best Screenplay (Adapted) and Best Picture. One Flew 
Over the Cuckoo’s Nest marked Jack Nicholson’s first 
Oscar win, although the actor, who was born April 
22, 1937, in Neptune, New Jersey, had already re-
ceived four other Academy Award nominations by 
that time. Nicholson’s first nomination, in the Best 
Supporting Actor category, came for his performance 
as an alcoholic lawyer in 1969’s Easy Rider, co-star-
ring Dennis Hopper and Peter Fonda. He earned his 
next Oscar nomination, for Best Actor, for 1970’s Five 
Easy Pieces, in which he played a drifter. For 1973’s 
The Last Detail, Nicholson earned another Best Actor 
Oscar nomination. His fourth Best Actor Oscar nomi-
nation came for his performance as Detective Jake 
Gittes in director Roman Polanski’s Chinatown (1974). 
In One Flew Over the Cuckoo’s Nest, Nicholson played 
Randle McMurphy, a convict who pretends to be crazy 
so he can be sent to a mental institution and avoid 
prison work detail. Once at the asylum, McMurphy en-
counters a varied cast of inmates and clashes memo-
rably with the authoritative Nurse Ratched. During the 

1980s, Nicholson, known for his charisma and devil-
ish grin, appeared in such films as Stanley Kubrick’s 
The Shining (1980), which was based on a Stephen 
King horror novel; The Postman Always Rings Twice 
(1981), with Jessica Lange; Reds (1981), which was 
directed by Warren Beatty and earned Nicholson an-
other Best Supporting Actor Oscar nomination; Terms 
of Endearment (1983), for which he collected a sec-
ond Best Actor Oscar; Prizzi’s Honor (1985), for which 
he received another Best Actor Oscar nomination; 
The Witches of Eastwick (1987), with Cher, Susan 
Sarandon and Michelle Pfeiffer; Ironweed (1987), for 
which he took home yet another Best Actor Academy 

Award nomination; and Batman (1989), in which he 
portrayed the villainous Joker. Nicholson’s prolific film 
work in the 1990s included The Two Jakes (1990), 
a sequel to Chinatown directed by Nicholson him-
self, the biopic Hoffa (1992) and A Few Good Men 
(1992), for which he earned another Best Supporting 
Actor Oscar nomination. A Few Good Men features 
Tom Cruise and Demi Moore and includes the now-
famous Nicholson line “You can’t handle the truth.” 
Nicholson won his third Best Actor Oscar for 1997’s 
As Good as it Gets, which co-stars Helen Hunt, and 
earned his 12th Academy Award nomination for his 
performance in 2002’s.

The deepest parts of Earth’s oceans are 
packed with toxic mercury

LONDON
Humans have a way of seriously messing 

things up. It’s an undeniable fact that mankind 
is responsible for the rapidly-shifting climate, 
and as far as trash goes, you can find man-
made garbage in every corner of the globe. 
New research shows that mankind’s penchant 
for spreading filth even extends to the deepest 
reaches of the ocean, where humans can’t even 
tread. In a new study published in Proceedings 
of the National Academy of Sciences, research-
ers reveal that high-levels of mercury have 
been found in ocean trenches, like the Mariana 
Trench, which is the deepest place in all of the 
oceans. That mercury originated in human pol-
lution via the burning of fossil fuels, but how 
did it make it to a place where humans can’t 
even visit, let alone survive? The research, led 
by scientists from the University of Michigan, 
believe that the high levels of toxic mercury 
originated from fish near the surface. These 
creatures are subject to human pollution from 
fossil fuel burning and other human activity 
and gradually amass deadly levels of mercury 
in their. When these fish die, they have a habit 
of sinking, and when they do they deliver that 
harmful material to areas that are otherwise 
immunue to human interference. “Mercury that 
we believe had once been in the stratosphere is 
now in the deepest trench on Earth,” Joel Blum, 

lead author of the research, said in a statement. 
“It was widely thought that anthropogenic mer-
cury was mainly restricted to the upper 1,000 
meters of the oceans, but we found that while 
some of the mercury in these deep-sea trenches 
has a natural origin, it is likely that most of it 
comes from human activity.” This is now the 
second research paper to draw a link between 
manmade pollution and mercury accumulating 
on the seafloor. A paper published back in July 
suggested that the mercury was finding its way 
to the ocean bottom via tiny particles that were 
gradually sinking. This new paper offers a dif-
ferent but also entirely plausible explanation 
in the form of dead fish, packed with mercury 
from their time near the surface, sinking to 
the bottom of ocean trenches and taking their 
toxic payload along with them. “Yes, we eat fish 
caught in shallower waters, not from deep-sea 
trenches,” Blum notes. 

BERLIN
The OIC Ministerial Standing Committee on Scientific 

and Technological Cooperation (COMSTECH) and 
Ministry of Foreign Affairs, Government of Pakistan 
launched “COMSTECH Consortium of Excellence 
(CCoE)” on Wednesday comprising of leading academic 
and research institutions of Pakistan and OIC member 
states in the fields of science, technology, engineering 
and mathematics. The launching ceremony of CCoE held 
at COMSTECH under the chairmanship of Coordinator 
General, COMSTECH, Prof. Dr. M. Iqbal Choudhary while 
Mr. Sohail Mahmood, Foreign Secretary of Pakistan 
were the chief guest. The Vice Chancellors and senior 
officials of Quaid e Azam University, Islamia University 
Bahawalpur, National University of Sciences and 
Technology, Government College University, Lahore, 
Ghulam Ishaq Khan Institute of Engineering Sciences 
and Technology, Pakistan Institute of Nuclear Science 
and Technology, NED University of Engineering and 
Technology, Lahore University of Management Sciences, 
Bahauddin Zakariya University, Multan, and University 
of the Punjab. In his inaugural address, Prof. Dr. Iqbal 
Choudhary, said the purpose of CCoE is to put our ef-

forts to achieve excellence in partnership. He said that 
Pakistan has done a lot in the area of science and tech-
nology and now its time reap the benefit by showcasing 
Pakistan. He said that this forum would bring technol-
ogy to Pakistan and would help in internationalization 
of the areas of science, technology, engineering and 
mathematics. The COMSTECH - MoFA collaboration 
will open new avenues in science diplomacy. Dr. Iqbal 
mentioned that COMSTECH being the apex body in OIC 
science arena gives Pakistan a leading role in the area 
of science technology and innovation. He discussed 
the current state of OIC member states and provided 
a comprehensive report of COMSTECH activities. CCoE 
is launched under the “Science Diplomacy Initiative” 
of the Ministry of Foreign Affairs (MoFA), Government 
of Pakistan. Mr. Sohail Mahmood, Foreign Secretary of 
Pakistan said that the higher education institutions are 
shaping the future of Pakistan. He said that the CCoE 
initiative is conceived to provide the platform to the 
leading universities of Pakistan and the universities 
of the OIC member states to cooperate, collaborate 
and showcase their achievements. He informed that 
the MoFA has launched multipurpose science diplo-

macy initiative to create linkages between partners 
and popularize science. He said that this forum will 
help in trade boost. The Foreign Secretary mentioned 
that COMSTECH has responsibility to enhance science, 
technology and innovation in OIC member states and 
commended the current efforts of COMSTECH and its 

leadership for initiating new projects like CCoE. Vice 
chancellors and senior officials of the CCoE founding 
member universities of Pakistan shared current pro-
grammes. They also offered their cooperation and sup-
port to collaborate and cooperate under the umbrella 
of CCoE.

COMSTECH and MoFA Launch Consortium of Excellence 
TAT Special

The Soviet Red Army under General Georgy 
Zhukov launches Operation Uranus, the 
great Soviet counteroffensive that turned 
the tide in the Battle of Stalingrad. On June 
22, 1941, despite the terms of the Nazi-
Soviet Pact of 1939, Nazi Germany launched 

a massive invasion against the USSR. Aided by its greatly 
superior air force, the German army raced across the 
Russian plains, inflicting terrible casualties on the Red 
Army and the Soviet population. With the assistance of 
troops from their Axis allies, the Germans conquered 
vast territory, and by mid October the great Russian cit-
ies of Leningrad and Moscow were under siege. However, 
the Soviets held on, and the coming of winter forced the 
German offensive to pause. For the 1942 summer offen-
sive, Adolf Hitler ordered the Sixth Army, under General 
Friedrich von Paulus, to take Stalingrad in the south, an 
industrial center and obstacle to Nazi control of the pre-
cious Caucasus oil wells. In August, the German Sixth 
Army made advances across the Volga River while the 
German Fourth Air Fleet reduced Stalingrad to burn-
ing rubble, killing more than 40,000 civilians. In early 
September, General Paulus ordered the first offensives 
into Stalingrad, estimating that it would take his army 
about 10 days to capture the city. Thus began one of the 
most horrific battles of World War II and arguably the 
most important because it was the turning point in the 
war between Germany and the USSR. In their attempt to 

take Stalingrad, the German Sixth Army faced General 
Vasily Zhukov leading a bitter Red Army employing the 
ruined city to their advantage, transforming destroyed 
buildings and rubble into natural defensive fortifica-
tions. In a method of fighting the Germans began to 
call the Rattenkrieg, or “Rat’s War,” the opposing forces 
broke into squads eight or 10 strong and fought each 
other for every house and yard of territory. The battle 
saw rapid advances in street-fighting technology, such 
as a German machine gun that shot around corners and 
a light Russian plane that glided silently over German 
positions at night, dropping bombs without warning. 
However, both sides lacked necessary food, water, or 
medical supplies, and tens of thousands perished every 
week. Soviet leader Joseph Stalin was determined to lib-
erate the city named after him, and in November he or-
dered massive reinforcements to the area. On November 
19, General Zhukov launched a great Soviet counterof-
fensive out of the rubble of Stalingrad. German command 
underestimated the scale of the counterattack, and the 
Sixth Army was quickly overwhelmed by the offensive, 
which involved 500,000 Soviet troops, 900 tanks, and 
1,400 aircraft. Within three days, the entire German 
force of more than 200,000 men was encircled. Italian 
and Romanian troops at Stalingrad surrendered, but the 
Germans hung on, receiving limited supplies by air and 
waiting for reinforcements. Hitler ordered Von Paulus to 
remain in place and promoted him to field marshal, as 

no Nazi field marshal had ever surrendered. Starvation 
and the bitter Russian winter took as many lives as the 
merciless Soviet troops, and on January 21, 1943, the last 
of the airports held by the Germans fell to the Soviets, 
completely cutting off the Germans from supplies. On 
January 31, Von Paulus surrendered German forces 
in the southern sector, and on February 2 the remain-
ing German troops surrendered. Only 90,000 German 
soldiers were still alive, and of these only 5,000 troops 
would survive the Soviet prisoner-of-war camps and 
make it back to Germany.

November 19, 1942, Soviets launch counterattack at Stalingrad
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Megan Fox’s heart ‘shattered’ 
when she met Machine Gun 

Kelly

LONDON
DMegan Fox’s “heart shattered” when she locked 
eyes with boyfriend Machine Gun Kelly on the set of 
their upcoming movie Midnight in the Switchgrass. 
The Transformers star had split from husband Brian 
Austin Green and was not looking for love when she 
first met Kelly, real name Colson Baker, on the set of 
Randall Emmett’s directorial debut earlier this year. 
Recalling when she found herself in a room with 
him on the set of the crime thriller, she told Nylon 
magazine, “I looked into his eyes (and) I felt the most 
pristine, most gentle, most pure spirit. My heart shat-
tered immediately and I just knew that I was f**ked.” 
When asked in the profile piece if she was the reason 
behind the wildman’s new mellower attitude, she re-
plied, “There’s never an attempt to control him on 
my end... It’s more that he looks to me to avoid his 
own self destructive tendencies. And that’s where I’m 
useful because on his own and left to his own devices 
I don’t know how much interest he has in caring for 
himself.” The rapper-turned-pop punk star added: 
“Finding someone that can take you out of the fast 
lane and make sure that you’re safe, because at any 
minute you can crash - I love that it can evolve into 
that.” Elsewhere in the interview, the Jennifer Body’s 
star described their relationship as an overwhelm-
ing “once in a lifetime thing”, with them having a 
connection of “mythic proportions.” “Loving him is 
like being in love with a tsunami or a forest fire,” she 
laughed. VoM

Taylor,  All Too Well was 
originally an angry 10-

min track

NEW YORK
Taylor Swift’s 2012 track All Too Well began life as an ex-
pletive-filled 10-minute rant. The singer/songwriter has 
revealed she felt like “a broken human”, thanks to a personal 
life mess, when she recorded the tune for her fourth studio 
album, Red. “I was just feeling terrible about what was going 
on in my personal life,” she explained during an appear-
ance on Rolling Stone’s 500 Greatest Albums podcast. “I 
just started singing and riffing and ad-libbing this song that 
basically was All Too Well... It literally just was that song, 
but it had probably seven extra verses... and it included the 
F-word.” Swift’s sound guy burned a CD of the song and she 
took it home to get a little perspective. “I was like, ‘I actually 
really like this, but it definitely is, like, 10 minutes long and 
I need to pare it down, so I’m going to call (collaborator) Liz 
Rose’,” she remembered. The multi Grammy-winning artist 
has become known for her revenge songs, and often writes 
about failed relationships and friendships.

Britney Spears jets to 
Hawaii for early birthday 

trip

LONDON
Britney Spears has jetted off to Hawaii for an early birth-
day celebration. The 38-year-old singer and her boyfriend 
Sam Asghari took a private jet for “a little trip to paradise,” 
with the Hold It Against Me star sharing a handful of snaps 
to her Instagram page. “Felt like a little trip to paradise 
for an early birthday celebration,” she captioned a photo 
of her and Sam in front of the plane while wearing face 
coverings. Britney also posted a photo of her sitting on 
the jet, as well as shots of the fruit platter she made on 
board, alongside the caption, “I’m doing that whole work 
on yourself thing at the moment... PS ... I wanted to get 
creative.” She went on to share a couple of cute selfies of 
the pair when they arrived in Maui, just over two weeks 
ahead of her birthday on 2 December. The vacation comes 
amid a turbulent year for the star, who has been fighting to 
have dad Jamie removed as her legal conservator. Earlier 
this month, she was denied a request to have her father 
immediately removed, despite alleging the pop superstar 
is “afraid” of him. According to reports, the Piece of Me 
hitmaker is refusing to return to the stage until Jamie steps 
down from overseeing her affairs.

Bureau Reuter
PARIS 

Seven-time Formula One world cham-
pion Lewis Hamilton has been named 
the most influential Black person from 
the UK. The Powerlist 2021 put the 
Mercedes driver, the only Black driver 

in F1 history, top of its list. Hamilton, 
35, has been outspoken in support of 
the Black Lives Matter movement this 
year and encouraged his fellow F1 
drivers to take a knee before races, 
which he has done at every event this 
year. He also launched the Hamilton 

Commission, which aims to increase 
the number of Black people partici-
pating in motor racing. Speaking of 
the award, Hamilton said: “I am so 
proud to be acknowledged, espe-
cially within the Black community. “I 
like to think that I’m just a part of a 
chain of many people trying to push 
for change.” It has been a historic sea-
son for Hamilton. While he has moved 
level with Michael Schumacher’s tally 
of seven world titles, he has already 
surpassed the German’s tally of 91 
race victories, which until the Eifel 
Grand Prix was the most accumulated 
by any driver. Hamilton claimed the 
title with victory at the Turkish Grand 
Prix, the 94th of his career. After claim-
ing the championship, Hamilton said 
his biggest motivation for staying in 
F1 beyond 2020 is to continue using 
his platform to promote meaningful 
change in the world.

Staff Report
Lahore

The Pakistan Cricket Board today confirmed 
England will make their first visit to Pakistan 
in 16 years when they will play two T20 in-
ternationals in Karachi on 14 and 15 October. 
England will arrive in Karachi on 12 October, 
and both sides will depart for India on 16 
October for the ICC Men’s T20 World Cup at 
the end of the series. According to the PCB 
press-release, the England and Wales Cricket 
Board (ECB) confirmed the tour on Tuesday 
evening following last month’s invite by the 
board for a short tour in January 2021. Due 
to the non-availability of England’s top stars 
during January 2021 as they will be busy in 
international cricket, the ECB proposed the 
short tour in October in the lead up to the ICC 
Men’s T20 World Cup, which was welcomed 
by the PCB. England last toured Pakistan in 
2005 when they played three Tests and five 
ODIs. The subsequent series between the two 
sides in 2012 and 2015 were played in the 

United Arab Emirates. PCB Chief Executive 
Wasim Khan is delighted about England’s first 
visit in 16 years. “This will be their first visit to 
Pakistan for 16 years and will open the door for 
both Test and white-ball tours in the 2022-23 
season.” “The full-strength England squad will 
arrive at the backend of our home series against 
New Zealand. We also expect Australia to visit 
Pakistan for their FTP commitment in the 2021-
22 season, with England returning for both Test 
and white-ball tours in the 2022-23 season,” he 
added. According to Wasim, the T20I matches 
will allow England to access arrangements 
ahead of the all-important T20 World Cup in 
India. “The October 2021 T20Is will allow the 
leading England cricketers to access and exam-
ine the world-class arrangements we will put 
together, which will give them further encour-
agement and confidence to not only return in 
2022-23 but also express their interest in the 
Pakistan Super League, which has grown to 
become one of the top leagues in the world.” 
“England’s visit in 2021 is an outcome of the 

PCB’s efforts and hard work to ensure Pakistan 
cricket continues to move in the right direction.” 
Harrison termed the series as a ‘significant mo-
ment for both nations’. “ECB is delighted to be 
able to play our part in ensuring the safe return 
of international cricket to this wonderful nation 
of passionate cricket fans.” “As always, the safety 
and welfare of our players and staff will be par-
amount. We are working closely with the PCB 
to ensure all the necessary plans are in place, 
especially concerning the anticipated levels of 
security around the team, the proposed travel 
protocols, and of course the situation regarding 
the fast-moving and ever-changing COVID-19 
pandemic,” he added.

Benchmark KSE-100 index 
drops 138 points to settle at 

40,514.67
Bureau Report

KARACHI
Bears staged a comeback at the bourse on 

Wednesday as the benchmark KSE-100 index 
shed nearly 140 points amid a lack of positive 
triggers and an uncertain political and eco-
nomic outlook. The KSE-100 endured a range 
bound session, which ended on a bearish note, 
ahead of the visit of an International Monetary 
Fund (IMF) mission to Pakistan. Speaking at a 
press conference on Tuesday, Adviser to Prime 
Minister on Finance Dr Abdul Hafeez Shaikh re-
vealed that an IMF mission would visit Pakistan 
in a few weeks to finalise a deal. The down-
trend was further fuelled by rising coronavirus 
cases, domestically and globally, which damp-
ened investor confidence, and selling pressure 
dragged the index down. Profit-booking pushed 
the market further into the red. A surge in in-
ternational crude oil prices failed to lift local 
investors’ sentiment in the exploration and pro-
duction sector. Earlier, the index started falling 
from the moment trading began and contin-
ued to slip throughout the trading session. At 
close, the benchmark KSE-100 index recorded 

a decrease of 138 points, or 0.34%, to settle at 
40,514.67 points. Arif Habib Limited, in its re-
port, stated that the market had a range bound 
session and it was on a downtrend in contrast 
with Tuesday’s performance. “Banking, explora-
tion and production, and cement stocks dipped 
on concern over the spread of coronavirus as 
well as resumption of IMF loan programme, 
which required an upward adjustment in elec-
tricity tariff as well as curtailment of subsidies,” 
it said. The report added that despite a 1% in-
crease in international crude oil prices during 
the session, local exploration and production 
companies failed to react positively. “Foreign 
selling of banking sector stocks put extra pres-
sure on the index, which lost 308 points during 
the session and closed down by 138 points,” it 
stated. Sectors contributing to the market per-
formance included exploration and production 
(-51 points), cement (-24 points), oil and gas 
marketing (-17 points), fertiliser (-16 points) 
and food (-10 points). Individually, stocks that 
contributed positively to the index included 
MCB (+15 points), TRG Pakistan (+12 points), 
International Steels (+6 points), Meezan Bank 
(+6 points) and Fauji Fertiliser (+5 points). 
Stocks that contributed negatively were HBL 
(-20 points), Pakistan Petroleum (-19 points), 
Engro Corporation (-17 points), Pakistan State 
Oil (-14 points) and Pakistan Oilfields (-14 

points). Overall, trading volumes fell to 145.9 
million shares compared with Tuesday’s tally of 
150.3 million. The value of shares traded dur-
ing the day was Rs6.2 billion. Shares of 377 
companies were traded. At the end of the day, 
149 stocks closed higher, 203 declined and 25 
remained unchanged. TRG Pakistan was the 
volume leader with 11.9 million shares, gain-
ing Rs1.20 to close at Rs53.80. It was followed 
by Unity Foods with 8.8 million shares, gain-
ing Rs0.03 to close at Rs22.86 and Soneri Bank 
with 6.4 million shares, losing Rs0.26 to close at 
Rs9.71. Foreign institutional investors were net 
sellers of Rs52.4 million worth of shares during 
the trading session, according to data compiled 
by the National Clearing Company of Pakistan. 

Bureau Report
NEW YORK

Global debt is expected to soar 
to a record $277 trillion by the 
end of the year as governments 
and companies continue to 
spend in response to the COVID-
19 pandemic, the Institute of 
International Finance said in 
a report on Wednesday. The 
IIF, whose members include 
over 400 banks and financial 

institutions across the globe, 
said debt ballooned already by 
$15 trillion this year to $272 
trillion through September. 
Governments - mostly from 
developed markets - accounted 
for nearly half of the increase. 
Developed markets’ overall debt 
jumped to 432% of GDP in the 
third quarter, from a ratio of 
about 380% at the end of 2019. 
Emerging market debt-to-GDP 

hit nearly 250% in the third 
quarter, with China reaching 
335%, and for the year the ratio 
is expected to reach about 365% 
of global GDP. “There is signifi-
cant uncertainty about how the 
global economy can deleverage 
in the future without signifi-
cant adverse implications for 
economic activity,” the IIF said 
in its report. Total U.S. debt is on 
track to hit $80 trillion in 2020, 
the IIF report said, up from $71 
trillion in 2019. In the Euro 
area, debt rose by $1.5 trillion to 
$53 trillion through September. 
Among developing economies, 
Lebanon, China, Malaysia and 
Turkey have seen the biggest 
increases in non-financial sec-
tor debt ratios so far this year. 
Emerging market governments’ 
declining revenues have made 
paying down debt “much more 

onerous” even amid record 
low borrowing costs across 
the globe. Through the end of 
next year, some $7 trillion of 
emerging market bonds and 
syndicated loans will come due, 
about 15% of which is denomi-
nated in U.S. dollars, IIF said. 
Officials from the Group of 20 
last month agreed to extend 
the Debt Service Suspension 
Initiative (DSSI) freeze on offi-
cial bilateral debt payments to 
the first half of 2021 and said 
they would consider another 
six-month extension in April. 
The global economy is forecast 
to shrink 4.4% this year and ex-
pand 5.2% in 2021 according to 
estimates from the International 
Monetary Fund as pandemic-
induced lock downs and travel 
restrictions weigh on economic 
output.

Global debt to hit record $277 trillion by year end on 
pandemic spending splurge: IIF

Dubai’s SHUAA tar-
gets citizenship-for-
investment market 
with $118m fund

Bureaau Report
DUBAI

Dubai asset management firm 
SHUAA Capital has announced a 
new partnership that aims to tap 
into the citizenship-for-investment 
market, with an initial €100 million 
($118 million) real estate fund in 
Montenegro. SHUAA, which has 
over $13.6 billion in assets under 
management, has partnered with 
Arton Capital, an advisory firm 
that specializes in real estate pro-
jects designed to encourage foreign 
direct investment (FDI). The first 
initiative the partners are aiming 
to create is a $118 million fund 
in Montenegro that will develop 
mixed-use real estate projects tar-
geted at those looking to invest 
capital in return for residency or 
citizenship in the European coun-
try. According to a press release 
issued on Wednesday, the fund 
is targeting 20 percent return on 
investment. “Citizenship by invest-
ment is a competitive global mar-
ket, and the COVID-19 pandemic 
has only further increased demand 
as more and more people across 
the world are now thinking of how 
to medically, socially and finan-
cially secure their future,” Mustafa 
Kheriba, deputy CEO and head of 
asset management at SHUAA, was 
quoted as saying. Over the last five 
years, Arton Capital has helped at-
tract around $4 billion in FDI in 
citizenship-by-investment schemes 
in 12 countries.

Bureau Report
JEDDAH

Any successful vaccine for the coronavirus disease 
(COVID-19) would rely on the global energy sector 
for its mass production, said Ahmad Al-Khowaiter, 
chief technology officer at Saudi Aramco, on Tuesday. 
“Fortunately, we have an energy system in place that 
can power the manufacture, transportation and stor-
age of the billions of doses (of vaccine) required to 
defeat the virus,” he said. This came during a media 
briefing on meeting the dual global energy and cli-
mate challenges as part of the G20 Riyadh Summit, 
where Al-Khowaiter talked of how the world’s en-
ergy supply, though it had been “a force for good” 
and was reliable and affordable, needed to be more 
sustainable. “The question is not if we reduce our 
emissions, but how? And for me, that starts with 
a fundamental rethink,” he added. “We must stop 
thinking of the global energy system as a linear 
economy of infinite resources and limitless capac-
ity to absorb waste. Instead, taking our inspiration 
from nature, we must treat it as a circular system. 
“Each year, as part of the natural carbon cycle, the 
Earth recycles 20 times as much C02 as humans 
emit, locking it away in trees or plankton, where it 
becomes energy for other organisms, a source of life 
and growth, rather than a source of harm,” he added. 

The energy system must be designed to do the same, 
he said. “That is what is meant by the circular carbon 
economy concept championed by Saudi Arabia dur-
ing the presidency of the G20. Instead of take, make 
and throw away, we must increasingly reduce, recy-
cle and reuse.” He quoted the Saudi Energy Minister 
Prince Abdul Aziz bin Salman, when he said: “We 
don’t believe in a low carbon economy. We believe 
in a low emissions economy. That is what matters 
to the future of the planet.” Al-Khowaiter noted that 
hydrogen could help the world reduce CO2 by mak-
ing conventional hydrocarbon fuels sustainable. “It 
could allow us to recycle CO2 through synthetic fuels, 
and crucially, if we combine it with carbon capture, 

we can remove the CO2 associated with the hydrogen 
production process. In addition, hydrogen is sustain-
able through renewable generation.” To prove the 
concept of carbon capture during the production of 
low or zero carbon products, the official said that 
Aramco recently completed a low CO2 ammonia or 
blue ammonia supply chain demonstration. “We took 
natural gas, converted it to hydrogen, then to am-
monia and then captured the CO2 that resulted and 
sequestered it in our enhanced oil recovery project. 
(The blue ammonia) was shipped from Saudi Arabia 
to our partners in Japan, where it is now being used 
in zero-carbon power generation. This is just one 
example of what is possible under a circular carbon 
economy approach,” he explained. He added that as 
important as renewals are and as much progress as 
they have made in so many recent years, renewables 
will not achieve the Paris Agreement aim of green-
house gas balance in the second half of this century 
on their own. Aramco is investing in all relevant tech-
nologies and more, said Al-Khowaiter, but technology 
alone is not the whole solution, as the right policy is 
also needed. “That means supporting our growing 
carbon and hydrogen markets just as wind and solar 
were back in their early days, with clear incentives 
for companies at every stage from production, to 
capture, to transport, to storage and reuse.”

World energy supply must be sustainable, says Aramco officer
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Alexander Zverev kept his tour-
nament hopes alive with a 6-3, 
4-6, 6-3 victory over Diego 
Schwartzman on Wednesday at 
the season-ending ATP Finals. With 
Zverev’s victory, Daniil Medvedev 
can advance to the semifinals if he 
beats top-ranked Novak Djokovic 
later Wednesday in the empty O2 
Arena. Djokovic can also advance 
with a match to spare but must win 
in straight sets. Zverev, coming off 
what he had described as one of 
his worst matches of the season 
in his opening loss to Medvedev 
on Monday, led 3-1 in the second 
set before his Argentine opponent 
battled back with two breaks. A 
visibly frustrated Zverev fired a 
ball into the empty stands after 
losing the second set. The 23-year-
old German recovered and broke 
Schwartzman twice in the third 
set. Schwartzman, who strug-
gled with unforced errors, sent a 
forehand into the net to end the 
match. The 2018 champion must 
now beat Djokovic on Friday to 
advance. It will be a rematch of 
the final from two years ago when 
Zverev won in straight sets. “I’m 
happy to give myself a chance to 
go to the semifinals,’’ he said on 

the court. “I need to win every 
match, otherwise I’m out, so I’ve 
got to go in with that mindset. I 
went to that mindset today, and I 
did my job.’’ Schwartzman broke 
early in the first set, but like in 
Monday’s loss to Djokovic he im-
mediately gave it back. Zverev 
broke again for a 4-2 lead thanks 
to Schwartzman’s unforced er-
rors. Djokovic has won the elite, 
season-ending event five times 
-- one short of Roger Federer’s 
record. On Thursday, Rafael Nadal 
will play Stefanos Tsitsipas with 
a semifinal place at stake. Nadal 
has lost to Tsitsipas just once in 
six meetings -- at the 2019 Madrid 
Open. He beat Tsitsipas here last 
year in the round robin before the 
22-year-old Greek went on to win 
the title. “Gonna be another tough 
one,’’ Nadal said Tuesday, looking 
ahead to the Tsitsipas match after 
losing to Dominic Thiem. “I think 
playing like this, I am confident 
that I can have my chances in the 
tournament.’’ Tsitsipas, after beat-
ing tournament newcomer Andrey 
Rublev, said he’ll play aggressively 
against Nadal. “Play rallies, apply 
pressure, serve well,’’ he said. “It’s 
part of the game that I want to play 
against Rafa. I have to start strong 
and finish even stronger.’’ 

Stocks dip ahead of IMF mission arrival

Lewis Hamilton named most influential Black person in UK

Saudi Arabia confirms F1 night 
race for 2021

England to tour Pakistan for two T20Is in October 2021
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SHANGHAI/TOKYO/LONDON/NEW YORK
A gauge of global shares gained and 
was just shy of a record while the dollar 
moved off earlier lows on Wednesday 
as further positive COVID-19 vaccine 
news helped temper concerns about ris-
ing infection rates and related economic 
damage. On Wall Street, Pfizer shares 
gained 2.14% after the drugmaker said 
its COVID-19 vaccine was 95% effective 
and the company would apply for emer-
gency U.S. authorization within days. 
Pfizer’s announcement came on the heels 
of a similar report from Moderna’s on the 
effectiveness of its vaccine. But the Dow 
showed a stronger move higher, as Boe-
ing climbed 1.53% after the U.S. Federal 
Aviation Administration ended the flight 
ban on the planemaker’s 737 MAX jet. 
A better than expected earnings report 
from Target, up 1.5285%, also helped 
eased concerns about a slowing econo-
my. “With earnings announcements com-
ing in better than expected from the retail 
space and the positive news on Boeing, 
it should drive interest in cyclicals,” said 
Robert Pavlik, senior portfolio manager 
at Dakota Wealth, New York. “It is sort 
of a mad rush because the thinking is 
that the economy is going to be in better 

shape six months to a year from now.” A 
report on U.S. homebuilding showed the 
housing market continues to be a bright 
spot even as other parts of the economy 
are showing signs of strain from rising 
coronavirus cases. The Dow Jones Indus-
trial Average rose 96.17 points, or 0.32%, 
to 29,879.52, the S&P 500 gained 5.33 
points, or 0.15%, to 3,614.86 and the Nas-
daq Composite dropped 12.45 points, or 
0.1%, to 11,886.89. After a sluggish start, 
as a round of takeover deals helped offset 
concerns over fresh lockdown measures 
in the region. The pan-European STOXX 
600 index rose 0.41% and MSCI’s gauge 

of stocks across the globe gained 0.19%. 
While the U.S. dollar moved off its ear-
lier lows following the housing data, the 
greenback was still on pace for its fifth 
straight decline as the Pfizer news gave 
investors an appetitie for some risk tak-
ing. The dollar index fell 0.167%, with the 
euro up 0.06% to $1.1868. The weaker 
dollar also helped lift Sterling, along 
with hopes Britain will be able to secure 
a post-Brexit trade deal with the Euro-
pean Union before its departure from 
the EU’s customs union and single mar-
ket in January. Sterling was last trading 
at $1.3305, up 0.48% on the day. Reuters

BEIJING 
Chinese President Xi Jinping Tuesday called 
on BRICS countries to uphold multilater-
alism and work in solidarity to overcome 
global challenges including the COVID-19 
pandemic and a virus-hit world economy. 
Addressing the 12th BRICS summit via 
video link in Beijing, Xi took swipes at the 
rising protectionism, unilateralism and acts 
of bullying, as well as stigmatization and 
scapegoating amid the pandemic. Proposing 
solutions for reviving the economy, includ-
ing low-carbon development, Xi said the 
world can count on China to keep its prom-
ise of achieving carbon neutrality by 2060. 
The virtual summit of the emerging-market 
bloc that groups Brazil, Russia, India, China 
and South Africa was convened as COVID-19 
continues to rage across the globe, sickening 
55 million people worldwide, killing 1.3 mil-
lion and battering the world economy. Ac-
cording to a prediction by the International 
Monetary Fund, the world economy will 
shrink by 4.4 percent this year, and emerg-
ing markets and developing countries will 
experience negative growth for the first time 
in 60 years. The BRICS countries are home to 
over 40 percent of the world population and 
about one-fourth of the world economy. Xi 
enumerated a series of challenges the world 
is facing, including the pandemic, shrink-

ing international trade and investment, a 
global recession, unilateralism, protection-
ism, acts of bullying and widening deficit in 
governance, trust, development, and peace. 
“Despite all this, we remain convinced that 
the theme of our times -- peace and develop-
ment -- has not changed, and that the trend 
toward multipolarity and economic global-
ization cannot be turned around,” he said. 
“History teaches us that multilateralism, 
equity and justice can keep war and conflict 
at bay, while unilateralism and power poli-
tics will inflate dispute and confrontation,” 
Xi said. “Flouting rules and laws, treading 
the path of unilateralism and bullying, and 
withdrawing from international organiza-
tions and agreements run counter to the 
will of the general public and trample on the 
legitimate rights and dignity of all nations,” 
he said. Xi called on the BRICS countries to 
hold high the banner of multilateralism, 

endeavour to safeguard the UN-centered 
international system and the international 
order underpinned by international law. The 
BRICS countries need to champion the con-
cept of common, comprehensive, coopera-
tive and sustainable security, Xi said, urging 
the bloc to oppose interference in others’ in-
ternal affairs, as well as unilateral sanctions 
and “long-arm jurisdiction.” Noting that the 
coronavirus is still causing havoc in many 
places, Xi warned that securing a worldwide 
victory against the pandemic remains an 
“uphill journey.” Xi stressed the imperative 
to step up international coordination and 
response and support the World Health Or-
ganization’s crucial leadership role in this 
endeavor. Chinese companies are working 
with their Russian and Brazilian partners 
on phase-three clinical trials of vaccines, and 
China is prepared to cooperate with South 
Africa and India as well. China has joined 
the COVAX facility and will actively con-
sider providing vaccines to BRICS countries 
where there is a need, Xi said. To support the 
development of a BRICS vaccine R&D center, 
China has designated its own national center 
and will work with other BRICS countries 
both online and offline to advance collective 
vaccine research and trials, set up plants, 
authorize production and recognize each 
other’s standards, he added. Xinhua

BEIJING
The Asian Development Bank (ADB) Vice 
President, Shixin Chen reaffirmed ADB’s sup-
port for Pakistan’s development efforts and 
coronavirus disease (COVID-19) pandemic 
response during a series of virtual meetings 
with senior Pakistan government officials. Ac-
cording to an ADB press statement, in a series 
of meetings from 27 October to 17 November, 
Chen met with Adviser to the Prime Minister 
on Finance and Revenue Abdul Hafeez Shai-
kh, Federal Minister for Economic Affairs and 
ADB Governor Makhdoom Khusro Bakhtiar, 
Pakistan’s Minister for Planning, Develop-
ment & Special Initiatives Asad Umar, Federal 
Minister for Energy Omar Ayub, Governor of 
the State Bank of Pakistan Reza Baqir, and Spe-
cial Assistant of Pakistan’s Prime Minister and 
Federal Minister for Poverty Alleviation and 
Social Safety Protection Sania Nishtar, among 
other senior officials and development part-
ners. “ADB and Pakistan have a long-standing 
development partnership having worked 
together to confront various challenges and 
emergencies,” said Chen. “Our swift and ro-
bust response to Pakistan in combating the 
COVID-19 pandemic has further strength-
ened this partnership. We will continue to 

work closely with the government, develop-
ment partners, and the private sector to assist 
Pakistan, including through our forthcoming 
five-year country partnership strategy. This 
will support the post-COVID-19 economic re-
covery, help to resume and strengthen reform 
programs, and implement the country’s de-
velopment agenda, he added.” Chen discussed 
ADB’s project portfolio performance, support 
for COVID-19 response, and development pri-
orities with Shaikh, Bakhtiar, and Umar. They 
underscored the importance of measures be-
ing taken by the government to improve the 
readiness of processing and implementation 
of development projects and highlighted the 
value of ADB’s support for policy reforms and 
regional cooperation, the statement added. 
Chen discussed energy sector reforms with 
Mr. Ayub, while Ms. Nishtar highlighted ADB’s 
swift assistance through the flagship Ehsaas 
program. Chen also discussed central bank’s 
stabilization measures, ADB’s ongoing finan-
cial sector programs, and strategies to stimu-
late economic recovery with Baqir. Then also 
held consultations with key development 
partners including World Bank Country Di-
rector for Pakistan, Resident Representative 
of the International Monetary Fund. App

KABUL 
Visiting United Nations High Commissioner 
for Refugees (UNHCR) Filippo Grandi on Tues-
day urged international community to remain 
committed to Afghanistan, calling for greater 
support to displaced and returning refugees. 
The remarks came as an international con-
ference on Afghanistan is expected to be held 
next week in Geneva, Switzerland. At the end 
of his four-day visit to Afghanistan, Grandi also 
called on the Afghan people to agree to a po-
litical settlement and end the devastating war 
which has negatively impacted the lives of mil-
lions of Afghans. “The intra-Afghan dialogue 
provides a unique and historic opportunity 
to save lives and end the misery of displace-
ment which ushering in a new era of peace 
and prosperity,” he told reporters. On Sunday, 
Grandi met with Afghan President Mohammad 
Ashraf Ghani, discussing issues pertaining to 
the Afghan refugees and internally displaced 
persons (IDPs), according to Afghanistan’s 
presidential office. They also discussed the 
Afghan peace process, voluntary repatriation 
of Afghan refugees from Iran and Pakistan af-
ter peace as well as the Afghan government’s 
programs developed to address the needs of 

the displaced people, the office said in a state-
ment on its website. The UNHCR chief also met 
with Chairman of Afghanistan’s High Council 
for National Reconciliation Abdullah Abdul-
lah and other Afghan officials during his visit. 
More than 1 million Afghans have fled home 
due to conflicts and worsening security situ-
ation since 2001 in the country, and millions 
of Afghan refugees are still living in neigh-
boring and other countries in the world. VoM

Humanitarian assistance of 
under privileges hallmark 

of civilized society: AJK 
President

NUR-SULTAN
Central Asian countries and the European Union 
(EU) on Tuesday agreed to promote cooperation, 
especially in tackling the COVID-19 pandemic and 
its socio-economic impacts. During the 16th Cen-
tral Asia-EU Ministerial Meeting held on Tuesday 
via videoconference, the ministers and represen-
tatives discussed ways to advance Central Asia-EU 
partnership to tackle the wide range repercussions 
of COVID-19. They also reaffirmed determination 
to promote connectivity and broad cooperation 
aimed at maintaining peace, security and sustain-
able development. The meeting was joined by High 
Representative of the European Union for Foreign 
Affairs and Security Policy Josep Borrell and foreign 
ministers of Kazakhstan, Kyrgyzstan, Tajikistan, 
Turkmenistan and Uzbekistan. Uzbek Foreign Min-
ister Abdulaziz Kamilov stressed the need to take 
a coordinated action to mitigate the consequences 
of the coronavirus. He also noted that the deep in-
tegration of the region into global economic, trans-
port and transit corridors is a strategic task of the 
Central Asian countries. Turkmen Deputy Prime 
Minister and Foreign Minister Rashid Meredov 
stressed the efficiency of partnership among Cen-
tral Asia, the EU and the World Health Organization 
and called for the implementation of the revised 
EU Strategy on Central Asia proposed in 2019. VoM

MIRPUR 
While describing help to suffering humanity as worship 
and the hallmark of the civilized societies, Azad Jammu 
Kashmir (AJK) President Sardar Masood Khan has stressed 
the non-governmental organizations and the social welfare 
groups to create awareness among the people about the 
social protection system of Islam. He expressed these 
views while talking to a five-member delegation of the 
US-based Helping Hand for Relief and Development 
at Aiwan-e-Sadr in the State metropolis on Tuesday. 
Led by Helping Hand’s Country Director for Pakistan 
Salim Mansoori, the delegation include the Director 
Irfan Bashir, Manager Program Implementation Amjad 
Mehmood and AJK chief of the organization, Syed Salim 
Shah, AJK President office told media here. Sardar Masood 
maintained that natural calamities, mishaps and epidemics 
were the divine tests because the Almighty Allah wants 
to see who demonstrates patience and courage in the 
difficult hour, and who comes forward to help suffering 
humanity. While appreciating the Helping Hand for Relief 
and Development for social welfare services in different 
parts of Pakistan and Azad Kashmir after the catastrophic 
earthquake of 2005, Sardar Masood Khan on behalf of 
the State government assured all kind of cooperation 
to the organization. He also accepted the invitation of 
the Helping Hand to grace the talent award ceremony 
being organized by it in Rawalakot in the first week of 
December to honour the orphan and vulnerable children 
who had shown distinction in the recent matriculation 
examination. Khan said that all programmes of the Helping 
Hand were part of national social development agenda 
and it was our national obligation to cooperate with it in 
this regard. On the occasion, the delegation told the state 
president that Helping Hand was working on different 
programmes in Battian Bala, Bagh, Poonch and Haveli in 
various disciplines such as disaster management, orphan 
support program, skills development, education, and 
youth empowerment, and thousands of people have been 
the beneficiaries so far. “The Helping Hand is executing on 
12 programmes in six different regions of Pakistan and 
Azad Kashmir with the annual budget of more than one 
billion rupees. Besides providing medical equipment in 
different district headquarters and tehsil headquarters 
hospitals in Aad Kashmir, the organization has distributed 
1,500 first aid kits, and providing education and health 
facilities.” Besides providing financial assistance to orphan 
children and taking care of their health, the organization 
also provide assistance for projects of water supply, 
emergency relief and Ramadan and other programs in far-
flung areas of the liberated territory. The Helping Hands, 
they said, also helping needy children through education 
scholarships and provides interest-free loans to deserving 
families through its microfinance program to help start 
their own small businesses. VoM

Islamabad   
Despite all the challenges, Pakistan is 
heading towards economic stability. 
The country has successfully overcome 
the Covid-19 pandemic within a short-
est span of time. The country’s exports 
are increasing and imports dependency 
is decreasing day by day. Prime Minis-
ter Imran khan is making utmost efforts 
to strengthen small and medium indus-
tries. The government has launched the 
construction package to encourage the 
local investors and manufactures. Con-
struction sector is linked with many 
other sectors. It is appreciable that FBR 
has started making refunds of the tax. 
The incumbent government is taking 
corrective measures to attract the inter-
national investors. There is stability and 
growth in the economic situation of the 
country. Tax collection has increased 
and people are showing more confi-
dence on the government’s prudent 
economic policies. Dr. Rasheed Ahmed 
Khan, Expert on International Rela-
tions: Punjab and Sind are the wheat 

producer provinces, but unfortunately 
Punjab faced shortage of wheat this 
year due to managerial issues. We had 
to import wheat to fulfill the demand 
of wheat in the country. The shortage 
of wheat caused some restlessness in 
the public. The government must take 
corrective measures in order to control 
the wheat shortage in the country. The 
government should support the poorest 
segments of the society in tough times 
and ensure the uniformity of wheat 
price throughout the country. Hamayun 
Iqbal Shami Chairman, Pakistan Eco-
nomic Forum): It is high time to improve 
ease of doing business and attract inves-
tors. Consistent policies are imperative 
to improve the economy. The CPEC is a 
blessing for Pakistan’s economy. Pow-
er crisis in Pakistan is resolved due to 
CPEC-related projects.  The govern-
ment has taken satisfactory steps under 
Ehsaas program in order to facilitate the 
people especially the people living un-
der the poverty line. The development 
of the construction sector will help gen-

erate economic activity and create im-
mense job opportunities for the youth. 
Dr. Aliya Hashmi, Economist: The smart 
lockdown strategy proved to be very ef-
fective in order to contain the spread of 
coronavirus. Pakistan has successfully 
manufactured protective equipment 
and increased its export during the 
pandemic. The government is making 
focused strategies to control the second 
wave of pandemic. It is highly important 
to observe the precautionary measures 
to avoid the dangers of coronavirus. It 
is appreciable that the economic indica-
tors are showing a positive trajectory. 
The international community is also ac-
knowledging Pakistan’s efforts to coun-
ter the Covid-19 pandemic. The incum-
bent government has ensured that no 
daily wager is fired from his job during 
pandemic. It is appreciable that all the 
institutions have made collective efforts 
to contain the spread of coronavirus. The 
government is making serious efforts 
to strengthen the economy and boost 
business activities in the country. VOM
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National Emigration 
Policy in final phase: 

OP&HRD Ministry
ISLAMABAD

National Emigration and Welfare Policy for 
Overseas Pakistanis is in its final phase and 
would soon be submitted to the Federal Cabinet 
for approval, an official of the OP&HRD disclosed 
on Wednesday. He said the policy draft had been 
shared with other relevant authorities for their 
input after it was approved by the National 
Assembly Standing Committee on Overseas 
Pakistanis and Human Resource Development 
(OP&HRD). The policy envisions promotion of 
safe, orderly and regular export of manpower to 
the other countries, improved welfare services 
for expats and engagement of Pakistani dias-
pora in the national development, said a copy of 
the policy draft which is available with APP. The 
policy entails action plan and policy response, 
which were evolved after identifying key chal-
lenges in promoting the emigration and regulat-
ing the welfare process for expats, in addition 
to the engagement of overseas Pakistanis in the 
country development. The draft was formed af-
ter constituting five thematic working groups 
and conducting series of workshops and series 
of meeting with all stakeholders. Under the pol-
icy, multiple initiatives would be taken for pro-
motion of manpower including improvement in 
the Emigration Ordinance and Rules 1979 and 
overseas employment Memoranda of Under-
standing with foreign countries, establishment 
of labour market research cell, skill develop-
ment of youth and female emigration promo-
tion. For welfare of overseas Pakistanis, policy 
response involved a comprehensive mechanism 
for addressing overseas complaints, provision 
of social protection to all the emigrants, im-
provement in counselor services in Pakistan 
Missions abroad and provision of legal assis-
tance and appointment of focal persons in every 
district administration. Under the policy, a strat-
egy would be developed for engaging Pakistani 
diaspora to ensure their participation in the na-
tional development, in addition to maintenance 
of data in collaboration with all the stake hold-
ers for reintegration of returnee emigrants. The 
policy also contained an action plan which in-
cluded communication strategy, constitution of 
a committee to monitor implementation of the 
policy and others. The draft of policy noted that 
about 8.6 million overseas Pakistanis are living 
across the globe and more than 11 million Paki-
stani workers have been sent abroad for vari-
ous assignments since 1971 through Bureau 
of Emigration and Overseas Employment. VoM




