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Turkey mulling steps it would 
take to reciprocate against the US 

sanctions

Prsident of Turkey

Recep Tayyip Erdoğan

Gwadar port offers enormous trade 
opportunity to CARs, Afghanistan: Dawood       

UNGA unanimously adopts Pakistan’s resolution reaf-
firming peoples’ right to self-determination

The Asian Telegraph

Pak-UAE reaffirms 
diversifying bilateral 

cooperation
LAHORE

Foreign Minister Makhdoom Shah Mahmood 
Qureshi called on His Highness Sheikh Moham-
med bin Rashid Al Maktoum, Vice President 
and Prime Minister of the United Arab Emir-
ates, and Ruler of the Emirate of Dubai, in Dubai 
today. The Foreign Minister conveyed warm 
regards of Prime Minister Imran Khan to HH 
Sheikh Mohammed bin Rashid. The Prime Min-
ister of the UAE warmly reciprocated the sen-
timents.Foreign Minister Qureshi exchanged 
views with the Prime Minister on a range of 
issues of mutual interest. He discussed ways 
to further strengthen cooperation between 
the two brotherly countries, possibilities of en-
hancing bilateral trade relations and promoting 
investment, in particular in the field of agricul-
ture. The Foreign Minister also discussed mat-
ters pertaining to the welfare of Pakistani Di-
aspora in the UAE. Foreign Minister requested 
HH Sheikh Mohammed bin Rashid Al Maktoum 
to encourage the UAE’s business community 
to explore immense investment opportuni-
ties in Pakistan. Wishing Dubai Expo 2020 a 
resounding success, Foreign Minister Qureshi 
expressed gratitude to the UAE government 
in enabling Pakistan to participate effectively 
in the event. Pakistan and the UAE have close 
and historic fraternal ties. The Foreign Minister 
reaffirmed Pakistan’s commitment to further 
strengthening and augmenting existing strong 
bilateral relations with the UAE. VoM

Oil hits nine-month high after inventory draw
Prices also boosted by US 

lawmakers edging closer to 
deal on $900b relief package

Bureau Reporter
SINGAPORE/LONDON

Oil climbed to a nine-month high 
on Thursday after government data 
showed a fall in US crude stockpiles 
last week, while progress towards a 
US fiscal stimulus deal and strong 
Asian demand also buoyed prices. 
The US dollar set a 2.5-year low 
against major rivals on Thursday. 
Oil prices generally rise when the 
dollar falls because crude priced 
in the greenback becomes cheaper 
for buyers holding other curren-
cies. Brent crude futures were up 
$0.14 at $51.22 a barrel by 1110 
GMT, having traded as high as 
$51.90. US West Texas Intermediate 
(WTI) crude futures rose by $0.2 to 
$48.02 a barrel, having traded as 
high as $48.59. Both benchmarks 
hit their highest since early March. 
“All the headlines have been bullish 
for oil prices,” said Edward Moya, 
senior market analyst at Oanda in 
New York. “US stockpiles posted a 
larger-than-expected draw, three 

of India’s refiners are operating 
almost at 100% capacity, indicat-
ing crude demand remains strong, 
and it seems the US will continue 
to deliver more monetary and fiscal 
stimulus, sending the dollar lower 
and most commodities higher.” US 
crude inventories fell by 3.1 million 
barrels in the week to December 
11, the Energy Information 
Administration said, far more than 
analysts’ expectations of a 1.9-mil-
lion-barrel drop. Also boosting oil 
prices, US lawmakers edged closer 

to agreement on a $900 billion 
virus relief spending package on 
Wednesday. The United States on 
Thursday also expanded its cam-
paign to deliver Covid-19 vaccine 
shots. “It seems to be a much bet-
ter festive season than most bull-
ish traders could expect for. But 
whether oil prices can remain as 
high and keep these gains is still 
questionable amid the demand de-
struction lockdowns are causing,” 
said Bjornar Tonhaugen at Rystad 
Energy. Reuters

Central Asia via 
Afghanistan can become a 
key trade and transporta-

tion route for the entire 
region
 ISLAMABAD

The Adviser to Prime Minister on Commerce 
and Investment Abdul Razak Dawood Thursday 
said Gwadar port would provide huge opportu-
nities to the energy rich Central Asian Countries 
and Afghanistan for regional trade connectivity. 
The government is prioritizing the economic in-
tegration to promote regional trade and connect 
the regional important trade players with the 
deep sea port Gwadar, the adviser Abdul Razak 
Dawood told this in his exclusive interview to 
the APP here. Replying to question, he said that 
Central Asian Republic (CARs) are demanding 
to providing them trade facilitation in Gwadar 
and Bin Qasim sea port for international and 
regional trade and providing them the facility 
of the warehouse. The Adviser said Deep Sea 
Port of Gwadar has its own Geo-Strategic and 
economic importance which is located at the 
centre of regional connectivity and a possible 
railway link from Gwadar to Kandhar and other 
parts of Afghanistan. He said Central Asia via 
Afghanistan can become a key trade and trans-
portation route for the entire region. Razak 

Dawood said that Pakistan is actively participat-
ing in regional forums of Central Asia Economic 
Cooperation (CAREC) and Quadrilateral Traffic 
in Transit Agreement (QTTA) so that maximum 
benefits could be taken when the Gwadar Port 
operates at full capacity in near future. The 
Government of Afghanistan has requested 
Pakistan to provide Cross-Stuffing Facility at 
Gwadar Port, he said. He informed that when 
modalities are finalized by the Federal Board 
of Revenue (FBR), ample employment oppor-
tunities will be generated for the local people. 
He said development of Gwadar Port under 
China-Pakistan Economic Corridors (CPEC) will 
provide more opportunities to Pakistan in order 
to establish new industries as huge investment 
has been pouring in under CPEC and it will also 
provide the shortest possible route to the goods 
in transit. He said that with the improvement in 
Trans-shipment facilities at Gwadar, the whole 
dynamics of the regional connectivity would 
be changed. The Adviser said that Gwadar is at 
strategic location giving China and Central Asia 
an access to the Gulf Region and the Middle 
East. He said that in future, it would be a main 
Sea-gate for the Central Asia. It would also be-
come easy to send products from Xinxiang and 
Central Asian countries to other regions, he said. 
Replying to another question, he said that this 
port is likely to reduce transport time for goods 
from Gwadar to Western China. APP

President urges for better 
Pak-Britain educational 

linkages 
President appreciates the 

efforts made by WHO to seek 
enhanced global cooperation 

on Assistive Technology 
ISLAMABAD 

President Dr. Arif Alvi has emphasized the 
need for undertaking all possible measures 
to extend benefits of the modern-day tech-
nology to differently-abled people and those 
affected by the rising incidence of non-com-
municable diseases. He said that improving 
access to Assistive Technology (AT) for per-
sons with disabilities (PWDs) would greatly 
help in addressing the challenges being faced 
by them. He stated this while chairing a meet-
ing on Assistive Technology, at Aiwan-e-Sadr, 
today. The meeting was attended by WHO 
country representative/Head of Mission, Dr. 
Palitha Mahipala, Technical Advisor WHO, Dr. 
Maryam Mallick, Managing Director, Pakistan 
Bait-ul-Mal, Mr. Aon Abbas Buppi and Direc-
tor General Health, M/o National Health Ser-
vices, Dr. Malik Muhammad Safi. Dr. Palitha 
Mahipala gave a detailed presentation on 
the importance of Assistive Technology for 
the PWDs. He highlighted that AT supported 
six functional domains i.e., Vision, Hearing, 
Mobility, Communication, Cognition and En-
vironment. He briefed the meeting about the 
initiatives taken by WHO seeking global co-
operation on AT. Highlighting the importance 
of Assistive Technology Products, the Presi-
dent said that the use of AT by PWDs could 
enormously help them in improving their lot. 
He stated that AT was drawing commitment 
at global and regional levels and the Govern-
ment of Pakistan was making efforts to im-
prove access for AT to PWDs and ensure their 
financial and social inclusion. He appreciated 
the efforts made by WHO to seek enhanced 
global cooperation on AT. VoM

Turkey mulling steps it would take to recip-
rocate against the US sanctions

ISLAMABAD
Pakistan expressed strong concerns over the sanctions 

imposed by United States on Turkey. The Foreign Office 
said in a statement it opposed imposition of unilateral, 
coercive measure against any country in principle. “The 
solution to all issues lies in dialogue, diplomacy and mu-
tual understanding,” said the FO. “Pakistan acknowledges 
and appreciates Turkey’s invaluable role towards regional 
and international peace and stability.” Turkey won’t step 
back from its decision to deploy Russian air defense sys-
tems despite US sanctions imposed on the country over the 
purchase, Turkish Foreign Minister Mevlut Cavusoglu said 
Thursday. In an interview with Turkey’s 24 TV television, 
Cavusoglu also said Turkey was mulling steps it would take 
to reciprocate against the US sanctions, but did not say what 
the steps could entail. The US announced sanctions earlier 
this week over Turkey’s procurement of Russia’s advanced 
S-400 system, under a US law known as CAATSA, aimed at 
pushing back on Russian influence. The sanctions target 
Turkey’s Presidency of Defense Industries, the head of the 
presidency and three other senior officials. The penalties 
block any assets the four officials may have in US jurisdic-
tions and bar their entry into the US They also include a ban 
on most export licenses, loans and credits to the agency. It 
is the first time that CAATSA has been used to penalize a US 
ally. “If we were to step back we would have done so before 
now,” Cavusoglu said in response to a question on whether 

Turkey would cancel the S-400 deal with Russia Cavusoglu 
added: “Now we are assessing the impact of these sanctions 
in great detail ... and will take steps accordingly.” The minis-
ter also described the sanctions as “wrong both legally and 
politically,” arguing that Turkey’s purchase of the Russian 
system in 2017 predated the CAATSA law. Cavusoglu said 
that an improvement of relations between Turkey and the 
United States would be conditional on President-elect Joe 
Biden’s ability to address Ankara’s grievances. Ties between 
the two have been plagued by numerous disputes, including 
the jailing of American citizens and local consular staff, US 
support for Syrian Kurdish fighters considered to be terror-
ists by Turkey and the continued US residence of a Muslim 
cleric accused of masterminding the 2016 coup attempt in 
Turkey. The US had previously kicked Turkey out of its F-35 
stealth jet program, saying their use alongside the Russian 
technology would jeopardize the safety of the fighter jets. 
Washington also says the Russian system would not be in-
teroperable with NATO systems. VoM

Pakistan holds grave apprehensions over sanctions 
imposed by US on Turkey

This has been a corner stone 
of Pakistan’s foreign policy and 

we are proud to be a voice of 
the voiceless: Pak Envoy

UNITED NATIONS
The UN General Assembly stamped 

its approval Wednesday on a Pakistan-
sponsored resolution that reaffirms 
the right to self-determination for 
peoples who are subjected to colo-
nial, foreign and alien occupation. “By 
adopting our resolution, the General 
Assembly has reaffirmed our legal, 
political and moral case in support 
of all peoples, including the Kashmiri 
people, to struggle for self-determina-
tion against foreign occupation by all 
means available to them,” Pakistan’s 
UN Ambassador Munir Akram told 
after the 193-member body took action 
on the draft. Adopted by consensus, the 
resolution, which was co-sponsored by 
of 71 countries, calls on countries to 
immediately cease their foreign mili-
tary intervention in and occupation 
of foreign countries and territories, 
as well as acts of repression, discrimi-
nation and maltreatment The text 

was recommended last month by the 
General Assembly’s Third Committee, 
which deals with Social, humanitar-
ian and cultural issues. “This resolu-
tion empowers legitimate freedom 
movement and renews international 
commitment to help those living 
under occupation and subjugation,” 
Ambassador Akram said. “Pakistan will 
continue to speak up for all peoples 
who are suffering under foreign occu-
pation,” he declared. “This has been a 
corner stone of our foreign policy and 
we are proud to be a voice of the voice-
less.” Under the terms of the resolution, 
the General Assembly would reaffirm 
the universal realization of the rights 
of all peoples, including those under 
colonial, foreign and alien domination, 
to self-determination as a fundamental 
condition for the effective guarantee 

and observance of human rights. The 
resolution also declared the General 
Assembly’s firm opposition to acts of 
foreign military intervention, aggres-
sion and occupation, since these have 
resulted in the suppression of the right 
of peoples to self-determination and 
other human rights in certain parts 
of the world. It called on those States 
responsible to cease immediately their 
military intervention in and occupation 
of foreign countries and territories, as 
well as all acts of repression, discrimi-
nation, exploitation and maltreatment. 
The Assembly would also deplore the 
plight of millions of refugees and dis-
placed persons who have been up-
rooted as a result of these acts and 
reaffirms their right to return to their 
homes voluntarily in safety and honor. 
It urges the Human Rights Council to 
give special attention to the violation 
of human rights, especially the right 
to self-determination, resulting from 
foreign military intervention, aggres-
sion or occupation. It also requests the 
Secretary-General to report to the next 
Session of the General Assembly on this 
question. Reuters

ISLAMABAD 
Prime Minister Imran Khan had a 
phone call with Afghanistan President 
Ashraf Ghani to discuss the progress 
in the on-going Afghan peace process 
and strengthening of Pakistan-Afghan-
istan relations. The Prime Minister re-
iterated Pakistan’s steadfast support 
for the Afghan-led and Afghan-owned 
peace process for a political solution 
to the conflict in Afghanistan. In this 
regard, the Prime Minister welcomed 
the recent progress in the Intra-Afghan 
Negotiations in Doha. Prime Minister 
Imran Khan underlined that Pakistan’s 
outreach to all Afghan stakeholders 
was part of its facilitative efforts to 
ensure progress towards an inclusive, 
broad-based and comprehensive po-
litical settlement. The latest visit of 
Taliban Political Commission (TPC) 
to Pakistan is also in this context. The 
Prime Minister reiterated Pakistan’s 
call on all the Afghan sides for taking 
measures for reduction in violence 
leading to ceasefire. The two leaders 

agreed to continue their engagement 
for supporting the peace process and 
enhancing bilateral cooperation. Prime 
Minister Imran Khan has stressed for 
promoting small and medium enter-
prises (SMEs) to improve the economic 
indicators which are already on posi-
tive trajectory.He was chairing a meet-
ing of National Coordination Commit-
tee on Small and Medium Enterprises 
in Islamabad on Thursday. The Prime 
Minister directed to achieve at the ear-
liest the targets set for the promotion 
of SMEs. Imran Khan said the SMEs are 
an important component of economy 
and their promotion will strengthen 
economy and create job opportuni-
ties. The meeting was informed that 
the database of the SMEs is being up-
dated on priority basis in order to ex-
tend timely facilities to them. The tax 
form of the SMEs is being simplified 
for them. The meeting was informed 
that the process of consultations with 
all the stakeholders is underway to ex-

tend financial assistance to the small 
and medium enterprises. In this re-
gard SMEs fund will also be created. 
The meeting was informed that Small 
and Medium Enterprises Development 
Authority (SMEDA) is being restruc-
tured to further enhance its capacity. 
Prime Minister Imran Khan has said 
Pakistan is committed to using digital 
technologies to achieve Sustainable 
Development Goals. He was talking to 
a delegation of the UN Development 
Program dealing with Digital Gover-
nance in Islamabad on Thursday. Re-
iterating the importance of digital s 
lutions for improved governmence, 
the Prime Minister said these will also 
help the vulnerable segments of the 
society  to get maximum benefit from 
the social welfare and social protec-
tion policies of the government at the 
grass roots level. The Prime Minister 
appreciated the UNDP’s partnership 
in development of a digital transfor-
mation roadmap for the country. VoM

PM reiterates Pak’s unwavering assistance for Afghan 
peace process

PM calls for promoting SMEs to improve economic indicators

UK admires Pak 
Army’s role in Afghan 
peace process, peace 

and stability in the 
region:  British High 

Commissioner
COAS lauded professionalism of Army 
Air Defence and expressed complete 

satisfaction on operational readiness
Rawalpindi

H.E Dr. Christian Turner, British High Commis-
sioner called on General Qamar Javed Bajwa, 
Chief of Army Staff (COAS), today. Matters of mu-
tual interest and overall regional security situa-
tion were discussed during the meeting. The vis-
iting dignitary appreciated Pakistan Army’s role 
in Afghan peace process and maintaining peace 
and stability in the region. General Qamar Javed 
Bajwa, Chief of Army Staff (COAS) and Air Chief 
Marshal Mujahid Anwar Khan, Chief of Air Staff 
(CAS) visited field exercise area near Gujranwala 
today. Lieutenant General Hamood Uz Zaman 
Khan, Commander Army Air Defence Command 
received the COAS and CAS. Corps Commanders 
Mangla and Gujranwala were also present on the 
occasion. COAS and CAS witnessed ongoing field 
exercise, where concepts related to optimum 
use of Long Range Air Defence weapon systems 
and airspace management were practiced. The 
exercise manifested the concept of Comprehen-
sive Layered Integrated Air Defence in which 
Air Defence weapons of all regimes were incor-
porated. The exercise was particularly aimed at 
achieving optimum synergy amongst Air Defence 
elements, manoeuvring forces and all aerial plat-
forms including fighter aircraft, helicopters and 
drones, thereby mastering response against any 
misadventure by the enemy. Speaking on the oc-
casion COAS lauded professionalism of Army Air 
Defence and expressed complete satisfaction on 
operational readiness. There is need for greater 
cooperation, integration and synchronisation to 
tackle complex and fluid battle field challenges 
that lie ahead, COAS emphasised. Pakistan Armed 
Forces, with the support of our great nation. VoM
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The political role of 
women in Pakistan

V arious indicators like population ratio, school enrollment, literacy 
rate, access to basic health services, and life expectancy suggests 
disparity between men and women particularly in south Asian re-
gion. However, in the domain of politics, over the last few years we 
have witnessed significant developments in terms of women’s par-
ticipation in Pakistan. Most significantly, the political participation 

of women has increased in legislative bodies.This change in political participation 
can be attributed to a number of factors, such as Pakistan’s legal commitments to 
the international community which include: the Committee on the Elimination of 
Discrimination against Women (CEDAW), Universal Declaration of Human Rights 
(UDHR), and International Covenant on Civil and Political Rights (ICCPR). These 
commitments have impacted Pakistan following the 4th World Conference on 
Women in 1995.In addition to this, the 1973 Constitution of Pakistan also played 
a vital role in the political development of women. Furthermore, the Election 
Commission (EC) Order of 2002, the Political Parties Order of 2002, the National 
Assembly and Provincial Assemblies Allocation of Reserved Seats for Women 
and Non-Muslims Rules of 2002, are forces that have contributed to empower-
ing women and ensuring their political participation in the political structure.
Historically, under different political systems, women’s participation and the shares 
of the seats in national and provincial assemblies were different.Before the 2002 
election, the number of women was increased to 17% in both the national and 
provincial assemblies (with 61 out of 342 members in the national assembly being 
women. 

How to defeat 
unemployment

U nemployment has always been a major issue for both the people 
and the government. There are millions of youth that neither have 
jobs nor are pursuing higher education, which leads to uncertain 
futures and negatively impacts their long-term employment 
prospects.This solution is an obvious one. More education leads 
to a better equipped and competitive workforce that is suitable 

for more jobs. However, education is a long-term solution for a long-term prob-
lem. It will take many years for the effects of making education more accessible. 
Governments canreduce the price of higher education, subsidize skill training, and 
create incentives for public private partnerships to benefit young unemployed 
people.Furthermore, the type of education received should also undergo a change. 
Instead of valuing academics, rote memorization, and grades, schools should begin 
to develop creativity, innovation, and co-operation, the traits that actually thrive in 
modern workplaces, to form employable and adaptable youth. To help close this 
skills gap, employers, schools, and governments need to begin matching training 
opportunities to job needs and provide space, information access, and trained 
staff to help boost young people’s skills and confidence. Youth need flexibility to 
survive in this constantly-changing environment. With high quality education 
that caters to the needs of the labour market, youth can better equip to find a job.

Encouraging entrepreneurship is widely seen as one of the solutions to 
the problem, thanks to the jobs a vibrant entrepreneurial organization can 
create and the path to employment that starting a business provides. Jack 
Ma, Richard Branson, Oprah Winfrey, Steve Jobs, What great role models to 
encourage entrepreneurship across the globe.  The persistence of high levels 
of unemployment following the crisis in many advanced economies and in 
some emerging economies, as well as the build-up of long-term unemploy-
ment, have raised concerns around a possible rise in structural unemploy-
ment whereas the permanent or persistent component of unemployment 
that is invariant to the economic cycle. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Apprising Biden electoral victory

Amidst pandemic crisis, the US underwent 
through democratic political transition in 
which Joe Biden elected as new US presi-
dent, defeating the Republican candidate 
Donald Trump who was contesting for the 
second presidential term. Post-elections 

marked with new kind of melodrama that US electoral 
history rarely witnessed before as Donald Trump per-
sistently denied Joe Biden’s victory –claiming his man-
date is stolen and also refused to leave the Whitehouse. 
Donald Trump kept repeating allegations of election ir-
regularities on Twitter “Observers were not allowed in 
the counting rooms. They won the election and I got 70 
million legal votes. In addition, its team also filed law-
suits in several states, including Arizona complaining 
that ballots were rejected incorrectly, and Pennsylvania 
said votes received after the deadline were counted. It is 
pertinent to highlight to the electoral laws of few states, 
pre- Election Day voting supposed to be counted. This 
new trend in US political culture seemingly a replication 
of nascent democratic practices of any third world state 
where such precedents exists predominantly during 
the electoral process. Trump’s staggering complaints 
questioning the election’s validity rang alarm bells that 

compelled establishment to clear its position. Chairman 
of Joint Chiefs reiterated no role in presidential elec-
tion based on principle of an apolitical U.S. military. 
Notwithstanding the pentagon rhetoric, it had divergent 
approach over various foreign policy imperatives that 
invoked perceptions that the US defense establishment 
did not want Trump to be re-elected president due to 
non-coherent political, security endeavors. Trump’s 
relationship with the Pentagon has been strained, For 
example, Trump announced the complete withdrawal 
of US troops from various parts of the world, including 
Afghanistan. During resurgence of protests when black 
American George Floyd was crushed to death by white 
police officers, President Trump threatened to use force 
to quell the protests. However, Pentagon chief Mark Asper 
clearly rejected the use of force, much to the chagrin of 
the US president. At the same time, former Pentagon chief 
Jim Mattis accused Trump of “dividing the country.” As far 
as pre-poll surveys are concerned, from October to early 
November last year, various opinion polls showed that 
Biden had a 7.9 percent lead over Trump. Review reports 
from institutions such as ‘Two Seven Zero Two One’, ‘Real 
Claire Politics’ and ‘Five Thirty-Eight’ stated that although 
support for both candidates fluctuated throughout the 
year, Trump did not for a moment could not take the 
lead. Notably, Trump’s pitfalls to combat the pandemic 
provided considerable edge to Biden. One of key aspects 
that brought Trump on the knees was its coercive policies 
towards the Muslims state. The earlier policies of travel-
ling and immigrants ban over the various Muslim states 
brought serious apprehensions to its domestic political 
mileage from the Muslim diaspora residing in the USA. 
In the recent US election, Muslims electoral participa-
tion remained on the higher sides as compared to previ-
ous elections. According to a survey by the Council on 

American-Islamic Relations, one million Muslims voted 
in the election, with 70 percent voting for Biden and 17 
percent for Donald Trump. Surprisingly, this time around, 
support for Donald Trump increased by 4% compared to 
2016. Four years ago, 13% of Muslims voted for Trump. 
Muslim Americans not only took a record turnout, but 
also elected more than 50 Muslim candidates. Biden had 
advantage over the Trump in many aspects that paved 
that path for its electoral victory. During the Trump era 
the American democratic values lost is essence that an-
chored its posture for the decades. Likewise, Trump over 
usage of hegemonic leverages hampered the US position 
that inadvertently pushed massed to reconsider their 
options through the voting rights. Moreover, during the 
campaign Joe Biden has repeatedly promised that if he 
wins the presidential election, he will rescind President 
Donald Trump’s order banning immigrants from seven 
Muslim countries from entering the country. He criticized 
Trump, saying that imposing an immigration ban on peo-
ple from seven Muslim countries was an abuse of power. 
To conclude with, Biden’s victory cannot be conclusive 
with single factors, there are various factors ranging from 
Trumps; political pitfalls to pentagon preferential choice, 
above all the will of American citizens that tend to change 
based on their interests at home and abroad.

Oscars International Entries Are Close to New Record
LONDON

Even in a year in which worldwide theater clos-
ings made releasing movies difficult if not impos-
sible, the Oscars race for Best International Feature 
Film is close to achieving a record number of en-
tries.With the deadline for submissions passing on 
Dec. 1, 90 countries have either announced their 
Oscar submissions or had those submissions re-
ported in the press. One additional film, from Saudi 
Arabia, is in the Academy screening room devoted 
to the category.The 91 entries would be one shy 
of the record 92 films that competed in what 
was then called the Best Foreign Language Film 
category in 2017.But we don’t know if additional 
countries beyond those 91 have submitted films 
but not made their selections public. Typically, a 
handful of countries fall into that category; nations 
that have entered films in at least four of the last 
five years but have not announced submissions this 
year are Afghanistan, Australia, Cambodia, Nepal 
and the United Kingdom. Last year, Afghanistan’s 
entry was deemed ineligible because of ques-
tions about the legitimacy of the committee that 
submitted it. It’s also possible that some of this 
year’s 90 announced films will end up not qualify-
ing, though the International Feature Film Award 
Executive Committee may well be unlikely to dis-
qualify anything in a year of rule changes designed 
to accommodate the difficulty of releasing movies 
during a pandemic. (Still, there are submitted films 
with questions about release dates or the amount 
of English dialogue they contain.)Normally, the 
Academy releases the list of qualifying films about 
a week after the submission deadline. But it was 

embarrassed last year when it unveiled a record list 
of 93 contenders and then had to backtrack when 
the Nigerian and Austrian entries were found not to 
qualify because their dialogue was more than 50% 
English.This year, AMPAS will likely wait until late 
January, after the submissions have been fully vet-
ted, to reveal the list of qualifying films. And while 
it would normally have contacted voters by now 
with a calendar of screenings for all the eligible 
films, with pandemic restrictions those screen-

ings can’t take place. And as of mid-December, the 
Academy had only made 30 of the 90 films avail-
able in the members-only online screening room 
devoted to the international category, so those 
30 are the only ones that have been officially 
announced.“Additional films are currently being 
tested by our Quality Assurance team and will be 
released throughout the month of December,” said 
a Dec. 11 email from AMPAS to members who had 
volunteered to take place in phase-one voting. 

NASA, UN Sign Memorandum of Understanding 
on Peaceful Uses of Space

CALIFORNIA
NASA and the United Nations Office 

for Outer Space Affairs (UNOOSA) have 
signed a memorandum of understand-
ing (MOU) pledging cooperation in areas 
of science and technology to support the 
peaceful use of outer space.The MOU, 
signed Thursday, Dec. 17, brings together 
NASA’s wealth of publicly available Earth 
observation data and dynamic explora-
tion opportunities with UNOOSA’s unique 
position as the only U.N. entity dedicated 
to outer space affairs.“From suborbital 
flights, to the International Space Station, 
to the Moon, Mars, and beyond, our scien-
tific and exploration activities represent a 
singular opportunity for the advancement 
of human knowledge and international 
partnerships,” said NASA Administrator 
Jim Bridenstine. “In cooperation with 
UNOOSA, NASA’s Earth observation data 
and capabilities can greatly improve life 
here on Earth, informing efforts to fight 
famine, support disaster relief efforts, and 
even improve water management and 
sustainable urban development. Through 
this cooperation, UNOOSA and NASA will 
develop ways to leverage NASA’s Artemis 
program as part of UNOOSA’s Access to 
Space for All Initiative, which offers op-

portunities for international researchers 
and institutions to take part in this un-
precedented journey of discovery.“We are 
proud to conclude this historic MOU with 
NASA. Our partnership will create new op-
portunities for the global space community, 
building on UNOOSA’s work helping coun-
tries leverage space to improve people’s 
lives,” said UNOOSA Director Simonetta Di 
Pippo. “NASA’s know-how and capabilities 
are unique and together we will be able to 
open doors for all countries, in particular 
developing ones, to take part in the benefits 
of the next exciting phase of space explora-
tion and gain new tools to advance sustain-
able development.”The two organizations 
also will work together on public outreach 
to increase awareness and understanding 
of the global benefits that can accrue from 
increased investments in the use of space.

Sohail Majeed Butt
Islamabad

 Induction ceremony of state of the art 
Corvette,  Pakistan Navy Ship TABUK 
was held at Pakistan Navy Dockyard, 
Karachi .  Chief  of  the  Naval  Staf f , 
Admiral Muhammad Amjad Khan Niazi 
graced the occasion as Chief Guest . 
Speaking at the occasion, the Chief Guest 
termed the induction of PNS TABUK as an 
important milestone in Pakistan Navy to 
enhance its operational capabilities. The 
Admiral underscored that the new ad-
dition will contribute in promoting safe 
and secure maritime environment in the 
region.  He further highlighted the impor-
tance of evolving geo-strategic environ-
ment in the region and need of a potent 
Naval Force to counter increasing mari-
time challenges.  While highlighting the 
plight of Kashmiris in Illegally Indian 
Occupied Jammu & Kashmir (IIoJ&K), the 
Chief Guest paid tribute to their exemplary 

struggle of self-determination 
against Indian oppression. 
Pakistan Navy contracted 
for the two YARMOOK class 
C o r ve t te s  i n  2 0 1 7 .  T h e 
first ship of this class, PNS 
YARMOOK was inducted in 
July this year while the sec-
ond ship PNS TABUK has also 
been inducted into the Fleet. 
Later, the Naval Chief urged the 
officers and men of PNS TABUK 
to make full use of the combat 
potential of this modern war-
ship in guarding the mari-
time interest of motherland. 
He also acknowledged M/s 
DAMEN Shipyards (Romania) 
for their cooperation and de-
livering high quality platforms 
to Pakistan Navy. The induc-
tion ceremony was attended 
by Senior Naval Officers.

Induction Ceremony Of Pakistan Navy Ship Tabuk Held At Karachi

December-17-1903

Aweek of air raids over Hong Kong, 
a British crown colony, was fol-
lowed up on December 17 with a 
visit paid by Japanese envoys to Sir 
Mark Young, the British governor 
of Hong Kong. The envoys’ mes-

sage was simple: The British garrison there should 
simply surrender to the Japanese—resistance was 
futile. The envoys were sent home with the follow-
ing retort: “The governor and commander in chief of 
Hong Kong declines absolutely to enter into negotia-
tions for the surrender of Hong Kong…”The first wave 
of Japanese troops landed in Hong Kong with artil-
lery fire for cover and the following order from their 
commander: “Take no prisoners.” Upon overrunning 
a volunteer antiaircraft battery, the Japanese invaders 
roped together the captured soldiers and proceeded 
to bayonet them to death. Even those who offered no 
resistance, such as the Royal Medical Corps, were led 
up a hill and killed.The Japanese quickly took control 
of key reservoirs, threatening the British and Chinese 
inhabitants with a slow death by thirst. The Brits fi-
nally surrendered control of Hong Kong on Christmas 
Day.The War Powers Act was passed by Congress on 
the same day, authorizing the president to initiate 
and terminate defense contracts, reconfigure govern-

ment agencies for wartime priorities, and regulate 
the freezing of foreign assets. It also permitted him 
to censor all communications coming in and leaving 
the country.FDR appointed the executive news direc-
tor of the Associated Press, Byron Price, as director 
of censorship. Although invested with the awesome 
power to restrict and withhold news, Price took no 
extreme measures, allowing news outlets and radio 
stations to self-censor, which they did. Most top se-

cret information, including the construction of the 
atom bomb, remained just that. The most extreme 
use of the censorship law seems to have been the 
restriction of the free flow of “girlie” magazines to 
servicemen—including Esquire, which the Post Office 
considered obscene for its occasional saucy cartoons 
and pinups. Esquire took the Post Office to court, and 
after three years the Supreme Court ultimately sided 
with the magazine.

Japan invades Hong Kong

Author is the President, Center of Pakistan and 
International Relations (COPAIR) and Editor-in-
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Divorce drama dam-
aged my career: Denise

NEWYORK
Denise Richards thinks her divorce from Charlie 
Sheen damaged her career.The 49-year-old ac-
tress was married to the Hollywood star from 
2002 to 2006, and she found it tough to under-
stand how the divorce drama changed her career 
trajectory.Denise said: “I obviously went through a 
very public divorce.“It was hard for me to compre-
hend that my public divorce affected my work. I 
didn’t understand it at the time because I thought, 
‘How come? That’s my private life. It shouldn’t af-
fect my work.’ But it did.”Denise shot to stardom 
after roles in movies such as ‘Starship Troopers’ 
and as Bond girl Christmas Jones in ‘The World 
Is Not Enough’.However, she now admits that she 
had “no real handbook” for coping with the pres-
sures of fame.She told People: “It’s not something 
you can really prepare someone for.“When I would 
do interviews I was very private, which I’m sure 
people now would find hard to believe because 
I’ve done reality shows and I’m on Instagram and 
stuff.“When I started out, they wanted to imag-
ine the actor in that role. And we would do our 
best to keep it and keep our private life private. It 
was a hard thing to navigate and I’ve made a lot 
of mistakes.”Denise - who shares daughters Sam, 
16, and Lola, 15 with Charlie and adopted daugh-
ter Eloise, nine, with husband Aaron Phypers - is 
also grateful that she has the ability to “dispel ru-
mours” about her life on social media.VoM

Sophie SLAMS people 
who don’t wear masks

NEW YORK
Sophie Turner has slammed people who don’t 
wear face masks amid the ongoing COVID-19 
pandemic.The Game Of Thrones actress, 24, who 
welcomed daughter Willa with husband Joe Jonas, 
31, in July, took to Instagram on Wednesday with 
a vitriolic video against anti-mask wearers.She 
said: ‘If I can wear a mask while I give birth, you 
can wear a mask at Walmart. And that’s the tea.’ 
Sophie and Joe live in Los Angeles which is cur-
rently under a ‘safer at home’ order and requires 
people to wear a face mask when they leave their 
property and only go out for essential trips.The 
spread of coronavirus in Los Angeles is currently 
at Threat Level Red - Extreme Risk with 566,005 
confirmed cases and 8,568 deaths.Sophie and Joe 
have been seen on several public outings since 
welcoming Willa, with the couple always wearing 
face masks as per the rules. Despite welcoming 
their first child together just a few months ago, the 
couple are reportedly already thinking of expand-
ing their family.VoM 

Elizabeth son gets fans 
talking with new photo

DUBAI
Elizabeth Hurley’s son Damian is becoming 
a star in his own right after carving a career 
for himself in the fashion world.And recently, 
the teenager shared a striking photo of him-
self modelling in a lift, leaning on the sliding 
door while looking towards the camera.MORE: 
Elizabeth Hurley stuns fans with flawless selfie 
as she reveals change to living situationIn the 
picture, the 18-year-old wore a black polo neck 
jumper. He also unveiled a new hair look, wear-
ing his brunette tresses in a messy updo, rather 
than wearing it down. ”Going up?” Damian 
wrote alongside the image, which was liked 
over 3,000 times. Loading the playerPrince 
Harry said: “So many people have been through 
so much pain this year, experiencing loss, a 
huge amount of uncertainty, but it feels worth 
acknowledging that 2020 has connected us in 
ways we could have never imagined, through 
endless acts of compassion and kindness.” The 
photo was met with a mass of comments from 
the model’s followers, with one writing: “You 
look so handsome,” while another wrote: “So 
beautiful.” VoM

Staff Report
ISLAMABAD 

Pakistan’s former cricketer Ramiz Raja 
and India’s commentator Harsha Bhogle, 
in their respective tweets on Thursday, re-
acted to Pakistan pacer Mohammad Amir’s 
decision of taking an indefinite break 
from international cricket after reserva-
tions with the national team management.
Raja described Amir’s departure as an 
untimely exit of a potential superstar 
while highlighting this entire episode as 
a cautionary tale for upcoming young-
sters. “Mohammad Amir retires. Sad 
untimely exit of a potential superstar! 
And a lesson for aspiring youth: Respect 
your talent and understand your re-
sponsibilities. Don’t mistake wealth for 
respect. Respect is earned by having a 
strong character and not by worldly glitzy 
sh*t!” Raja tweeted. Bhogle believed that 
the fast-bowlers career would be re-
membered for what could have been in 

the aftermath of the shocking decision.
“I hope he is content. In cricketing 
terms he will be remembered for what 
might have been,” Bhogle tweeted.
Previously, the pacer had openly expressed 
his disappointment on social media after 
New Zealand tour snub. He had also 

taken tacit digs at Head Coach Misbahul 
Haq and Bowling coach Waqar Younis, 
on Twitter, in the recent past.“Right now 
I am leaving cricket. I am being mentally 
tortured. I don’t think, I will be able to 
handle this kind of torture because I have 
been tortured a lot from 2010 to 2015,” 

Staff Report
LONDON

Brazil’s Interlagos circuit will stay 
on the Formula One calendar until 
2025 with the race officially re-
named the Grand Prix of Sao Paulo, 
the sport announced on Wednesday.
Next year’s race in Sao Paulo 

is scheduled for Nov. 14.Brasil 
Motorsport ,  owned by invest-
ment entities controlled by Abu 
Dhabi state fund Mubadala, will 
take over as the new promoter.
Formula One said Mubadala had ap-
pointed senior executive Alan Adler 
to lead the partnership.This year’s 

race was cancelled due to the Covid-
19 pandemic and Formula One had 
been negotiating moving the grand 
prix to Rio de Janeiro, where a pro-
posed new circuit has yet to be built.
That plan was controversial for en-
vironmental reasons, with six times 
world champion Lewis Hamilton 
saying he would be against cut-
ting down forest to build a circuit.
“We are pleased to announce the 
city of Sao Paulo will continue to 
host the Brazilian Grand Prix until 
2025 and look forward to working 
with our new promoter in the years 
ahead,” said F1’s outgoing chief ex-
ecutive Chase Carey in a statement.
“Brazil is a very important mar-
ket for Formula One with devoted 
fans and a long history in the sport.”
The record 23-race 2021 calen-
dar is due to start in Australia 
on March 21 and end in Abu 

Benchmark index gains 406.5 
points to settle at 43,766.69

Bureau Report
KARACHI

Bull-run continued at the Pakistan stock 
market on Thursday as the KSE-100 index 
extended gains by 407 points primarily due 
to a rally in global oil prices, which lifted the 
bourse to a 30-month high.International oil 
benchmarks, which soared to a nine-month 
high, sparked buying interest in exploration 
and production and oil marketing companies’ 
sectors at the Pakistan bourse.Dismal foreign 
direct investment (FDI) data, which depicted 
an outflow of $16 million in November 2020, 
failed to impact market activity as sentiment of 
market participants remained strong through-
out the session. Improving macroeconomic 
indicators, coupled with a drop in political 
noise, overshadowed any negative news flow.
The KSE-100 index recorded a rise of nearly 
150 points as soon as trading began and man-
aged to sustain the uptrend till the end of trad-
ing. The upward march accelerated towards 
the close and helped inflate the gains.At close, 
the benchmark KSE-100 index recorded an 
increase of 406.5 points, or 0.94%, to settle 
at 43,766.69 points.Arif Habib Limited, in its 

report, attributed another uptick in the KSE-
100 index to a consistent and gradual increase 
in international crude oil prices that jumped 
2% overnight in both Brent and WTI bench-
marks.Resultantly, Oil and Gas Development 
Company and Pakistan Petroleum Limited 
gained ground with significant trading vol-
umes.Among banks, HBL performed well, 
especially in the last hour of trading that 
ensured a decent close above previous day’s 
level as well as compared to the recent past.
Other sectors that contributed to Thursday’s 
performance were fertiliser – on the back of 
input tax adjustment – and cement, the report 
said.JS Global analyst Danish Ladhani said the 
benchmark KSE-100 index closed with a gain 
of 406 points at 43,767 after hitting intraday 
high of +433 points. “The market remained 
bullish with oil stocks being the major mov-
ers,” he said.As international oil prices hit a 
nine-month high, Pakistan Petroleum (+2.3%), 
Pakistan Oilfields (+0.7%) and Oil and Gas 
Development Company (+1.6%) from the ex-
ploration and production sector remained in 
the green.Top contributors to the total volume 
were Pakistan Refinery (+7.4%), Pak Elektron 
(+7.4%), K-Electric (+4.9%), Azgard Nine 
(+4.6%), Fauji Foods (+6.9%), TRG Pakistan 
(+1%) and HBL (+2%) with a cumulative 193 
million shares changing hands.Moreover, HBL 

(+2%), Pakistan Petroleum (+2.3%), Engro 
(+1.2%), Oil and Gas Development Company 
(+1.6%), Engro Fertilisers (+2.1%) and Pak 
Elektron (+7.4%) were the top movers, adding 
167 points to the index. “Moving forward, we 
expect the market to remain bullish and rec-
ommend investors to buy on dips,” the analyst 
said.Overall, trading volumes rose to 497.6 mil-
lion shares compared with Wednesday’s tally 
of 433 million. The value of shares traded dur-
ing the day was Rs22.5 billion. Shares of 416 
companies were traded. At the end of the day, 
304 stocks closed higher, 93 declined and 19 
remained unchanged. Pakistan Refinery was 
the volume leader with 45.1 million shares, 
gaining Rs1.55 to close at Rs22.55.

Bureau Report
BRUSSELS

China remained the European Union 
(EU)’s top trading partner as of October, 
said Eurostat on Wednesday.The EU’s 
trade in goods with China in the first 
ten months stood around 477.7 bi l-
lion euros (582.8 billion U.S.  dollars), 
an increase of  2.2 percent compared 
with the same period of 2019, accord-
ing to Eurostat .Meanwhile,  the trade 
in  goods with  the  United States  in 
January-October dropped to 460.7 bil-
lion euros,  down by 11.2 percent year 
on year.Starting from July,  China be-
came the bloc’s top trading partner,  a 
position previously held by the U.S. ,  ac-
cording to the EU’s statistical body. The 
bloc’s international trade sharply fell 
from February onwards, and reached its 
lowest in April ,  after Europe was identi-
fied by the World Health Organization 
as the epicenter of  COVID-19 in mid-
March.The trade in goods picked up in 

May and stabil ized in June,  although 
still  below the pre-pandemic levels.In 
October, the EU exported 178.9 billion 
euros worth of  goods,  down by 10.3 

percent  year-on-year,  and imported 
150.8 billion euros, a decrease of 14.3 
percent compared to October 2019. (1 
euro = 1.22 U.S.  dollars)

China remains EU’s top trading partner: Eurostat

Saudi Arabia eyes 
$58bn investments 

by 2023
Bureaau Report

Riydah
Saudi Arabia is aiming to attract 

new investments worth SR220 
billion ($58 billion) by 2023, and 
more than SAR500 billion until 
2030, Minister of Tourism Ahmed 
Al-Khatib said during the 2021 
Budget Forum.He added that in-
vestors are keen to invest in the 
tourism sector, and the primary 
beneficiary is the private sector. 
“The Ministry of Tourism has to 
go a long way to boost the sec-
tor’s contribution to the national 
economy,” Al-Khatib said.The 
Kingdom is optimistic about the 
tourism sector for the next five 
to 10 years, as Vision 2030 put 
focus on it and developed neces-
sary plans, the minister noted.
He pointed out that the tourism 
sector constitutes 3.5 percent of 
the total gross domestic prod-
uct (GDP) in the Kingdom, and 
the ministry aims to raise it to 
10 percent. The tourism sector 
contributes 4 percent of the total 
employment in Saudi Arabia.Al-
Khatib added that the Kingdom 
did not face any challenges dur-
ing the summer campaign despite 
the travel of 8 million people, in-
dicating that this campaign was 
successful and raised the hotel oc-
cupancy rates from 10 percent to 
80 percent.He further highlighted 
that there is a great movement to 
amend regulations and legislation 
to attract investors, highlighting 
that hotel licenses are currently 
issued within only 10 days.

Bureau Report
Dubai

Morgan Stanley and Nomura Holdings Inc. 
say it’s time to bet on a rebound in Dubai’s 
tourism industry as 200,000 travelers fly in to 
the city for the Christmas and New Year holi-
days. The rollout of COVID-19 vaccines, a thaw 
in relations with Israel, and the rescheduled 
Expo 2020 exhibition will benefit the emir-
ate, the strategists say.The travel rebound 
and Expo in October will bring a “better-than-
expected impact on growth and profits,” said 
Tarek Fadlallah, the CEO of Nomura Asset 
Management’s Middle Eastern unit. Katherine 
Carpenter, a London-based equity analyst at 
Morgan Stanley, predicted a “bumper winter 
tourism season,” in 2021, as well as a “small 
but incremental boost” from an easing of re-
gional tensions.Built on trade and tourism 
in a region reliant on oil, Dubai was hardest 
hit in the region as both industries stumbled 
amid the pandemic. The emirate reopened its 
doors to international travelers in July, but 
tourist traffic is only picking up now. Emaar 
Malls, the company that owns Dubai’s biggest 
shopping center, is Morgan Stanley’s top pick 
within the UAE’s equity market. Its estimated 

price-to-earnings in the next 12 months was 
at 15 times on December 16, a discount of 
about 50 per cent versus emerging-market re-
tailers tracked by MSCI Inc. Its parent, Emaar 
Properties, is trading at about half the price of 
the MSCI EM Index based on the same metric 
and stands to benefit given its share in Emaar 
Malls as well as other hospitality and enter-

tainment assets. Damac Properties Dubai Co. 
is up 29 per cent this month, the most among 
members of the DFM General Index.At the 
same time, Hasnain Malik, the Dubai-based 
head of equity strategy at Tellimer, struck a 
note of caution, predicting a “stuttering pro-
cess” of recovery. “Not every hotel or shop will 
be able to weather the downturn.”

Dubai’s getting a winter tourism rebound

Bureau Report
BERLIN

Robert Lewandowski is confident of being named FIFA’s best 
male footballer on Thursday on the strength of his 55-goal haul 
to help Bayern Munich win the treble last season.The Poland 
striker, Lionel Messi and Cristiano Ronaldo are shortlisted 
in the men’s category for FIFA’s “The Best” awards.“We were 
the best, there’s no doubt about that,” Lewandowski said on 
Wednesday ahead of the online ceremony at FIFA headquarters 
in Zurich.After a season “when you’ve scored a lot of goals and 
won everything, I don’t think there’s anyone I can compare 
myself to,” the 32-year-old added confidently.His goals helped 
Bayern lift the Bundesliga, German Cup and Champions League 
trophies in 2019/20 as top-scorer in all three competitions.
Lewandowski has already been named footballer of the year 
for Germany and Europe.Croatia’s Luka Modric, voted ‘The Best’ 
FIFA men’s footballer in 2018, is the only player to have broken 
Ronaldo and Messi’s domination since 2008.Ronaldo has been 
voted player of the year five times, one less than Messi.Can the 
Poland striker — who teammate Thomas Mueller has dubbed 
“LewanGOALski” — break the mould?“There’s no one who 
deserves it as much as Robert,” said Bayern boss Hansi Flick, 
who is shortlisted for coach of the year alongside Liverpool’s 
Jurgen Klopp and Leeds boss Marcelo Bielsa.Bayern captain 
Manuel Neuer — who along with Jan Oblak and Alisson Becker 
is up for the best male goalkeeper award — says Lewandowski 
is “unique”.“I’m really happy to have him in my team — and 
not to have to play against him,” Neuer quipped.The various 
category winners will be decided by the votes of the captains 
and head coaches of all the national teams, plus more than 200 
media representatives, while fans can also vote.England’s Lucy 
Bronze, Pernille Harder of Chelsea and French defender Wendie 
Renard are in the running for the women’s award.However, 
Bayern players are only too aware of the dangers of getting 
their hopes up.

KSE-100 climbs to 30-month high

Interlagos to host Brazilian F1 race

Lewandowski hopes to break Messi, 
Ronaldo monopoly as world’s ‘Best’

Bhogle, Raja react to Amir’s ‘sad untimely exit’
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Bureau Report
NEW YORK/LONDON 

Global stocks scaled new peaks on Thurs-
day, fueled by growing optimism that deals 
will be reached over a fresh U.S. stimulus 
package and a post-Brexit trade deal be-
tween the United Kingdom and the Euro-
pean Union. From stocks to safe-haven gold 
and volatile bitcoin, financial assets were in 
festive mood. Bitcoin hit another all-time 
high after first shattering the $20,000 
level on Wednesday. U.S. congressional 
negotiators were “closing in on” a $900 bil-
lion COVID-19 aid bill expected to include 
$600-$700 stimulus checks to individuals, 
lawmakers said on Wednesday. Progress 
on a stimulus package overshadowed con-
tinued concerns over the economic impact 
of the pandemic, highlighted by weak U.S. 
retail sales data on Wednesday. “U.S. stocks 
are rallying on COVID relief bill optimism 
and hopes that a post-Brexit trade deal will 
be reached by Sunday,” said Edward Moya, 
senior market analyst at OANDA in New 
York. The Dow Jones Industrial Average 
rose 124.16 points, or 0.41%, to 30,278.7; 
the S&P 500 gained 16.63 points, or 0.45%, 
to 3,717.8; and the Nasdaq Composite 
added 76.07 points, or 0.6%, to 12,734.26. 
The general risk-on mood sent the dollar to 
2-1/2-year lows against major peers, while 
the MSCI world stock index reached a new 

high of 639.33. The index has climbed 
16% since the end of October. Since then, 
multiple COVID-19 vaccine breakthroughs 
have been announced. European stocks 
and the euro rallied for the fourth straight 
session as investors built up positions in 
riskier assets, anticipating a sharp eco-
nomic recovery in 2021 backed by wider 
vaccine rollouts and ultra-easy monetary 
policy. The British pound hit May 2018 
highs on hopes of a post-Brexit trade deal. 
The dollar index, which tracks the green-
back versus a basket of six currencies, fell 
0.636 points or 0.7%, to 89.814. “While we 
expect stocks to benefit further from posi-
tive news on vaccine rollouts and U.S. fiscal 
support, the same cannot be said for the 
U.S. dollar,” said Mark Haefele, Chief Invest-
ment Officer at UBS Global Wealth Manage-
ment. “We see further (dollar) weakness 
ahead.” In further monetary support, U.S. 
Federal Reserve Chairman Jerome Pow-
ell vowed on Wednesday to keep pouring 
cash into markets until the U.S. economic 

recovery is secure. Bond traders, however, 
were disappointed he did not extend the 
Fed’s purchase program deeper down the 
yield curve, and U.S. Treasuries sold off at 
longer tenors, but others took it as a signal 
the bank will have their back. [US/] The 
Swiss National Bank also kept its ultra-ex-
pansive monetary policy on hold, keeping 
the world’s lowest interest rates and stay-
ing ready to launch currency interventions 
despite being labelled a currency manipu-
lator by the United States. The Swiss franc 
was last at 0.8841. Better-than-expected 
labour data in Australia pushed the Aus-
sie as high as $0.7624, its strongest since 
mid-2018. The Aussie is also riding high 
on surging prices for iron ore and a mood 
that has pushed currencies in Malaysia, 
Singapore, Thailand, Taiwan, Sweden 
and Norway to milestone peaks. [EMRG/
FRX] The kiwi rose to its strongest since 
early 2018 after New Zealand’s economic 
growth beat expectations. U.S. Treasuries 
steadied, with the yield on benchmark ten-
year government bonds flat at 0.9246%. 
Cryptocurrency bitcoin extended gains 
after breaking past $20,000 overnight. It 
rose 8% to $23,058. Investors are attracted 
by its momentum - it is up 200% this year 
- and its purported resistance to infla-
tion because of its limited supply. Reuters

We are suffering from 
grim crisis and facing 
another grim day in 
the fight against the 

coronavirus
UNITED NATIONS

Ambassador Munir Akram, in his capacity 
as President ECOSOC of the United Nations 
briefed the press today on various strategies 
in responding to COVID-19 driven economic 
and social challenges. Ambassador Munir 
Akram said that: “we are suffering from grim 
crisis and facing another grim day in the fight 
against the coronavirus as the World Health 
Organization is recording a total death toll 
of 1.6 million people and millions have been 
infected and are suffering”. “As the toll rises, 
we continue to deal also with severe disrup-
tions in societies and economies around the 
world with deep impacts on health, educa-
tion, economic growth, financial displace-
ment and stress and breakdowns of social 
systems”: he expressed concern. “And it is 
painfully obvious that the poor amongst 
us, the poorest countries and the poorest 
people in those countries have been hit 
hardest with the loss of jobs and livelihoods: 
he added. “Businesses especially small busi-

nesses are struggling to keep afloat” : he 
said. He informed further that: “There are 
reports that over 20 countries are facing 
food insecurity and there is a danger of fam-
ine in some of them. Public health systems 
in developing countries are under stress. He 
suggested that: “We need to fight the virus 
and the consequences of the virus. “We have 
initial approval for some of the vaccines that 
have been developed in record time. And 
we must ensure this vaccine becomes avail-
able to everyone, everywhere to make sure 
poor man or woman on an equitable basis”: 
he stressed. Stressing further the need of 
equitable distribution of COVID-19 vaccine, 
he said that: “The vaccine must be seen as a 
global public good. WHO Director General 
Mr. Tedros said, “No one is saved until ev-
eryone is safe”. “It is also in every country’s 
national and economic self-interest to work 

together to ensure that the tests are done, 
treatments are coded, a vaccine is available 
to all who need it, so that we are able to deal 
with this virus on a global basis”, he said. 
“The Act, the accelerator, which is called 
Covax facilities is a groundbreaking collabo-
ration between WHO and international par-
ties to accelerate global access to tools that 
can rapidly reduce risk of severe disease and 
help in the acute phase of the pandemic” : he 
informed. Citing the problems and challeng-
es ahead of COVID-19 vaccine, he said: “We 
face problems in the equitable distribution 
of vaccines that become available. The first 
issue is the advanced purchase agreements 
that can be made by some. And if economic 
nationalism prevails once again, it could 
become an impediment in the distribution 
of the vaccine admittedly. The second issue 
is intellectual property constraints, which 
could hinder a fair distribution of, the widest 
possible distribution. And the third problem, 
is the supply arrangements, which obviously 
are detrimental or disadvantage, the devel-
oping countries where the vaccine is not be-
ing produced”. “I believe that support for the 
Covax facility and similar facilities are being 
contemplated will be important. And we 
hope that these will act with transparency 
and equity in the distribution of the vaccine: 
he hoped. VoM

More than 80 per cent of 
displaced families across 

Syria say that their in-
come does not cover their 

basic needs
NEW YORK

The UN’s humanitarian chief, Mark Low-
cock, has once again sounded the alarm 
over the precarious conditions the Syrian 
people are living in while they prepare to 
face another harsh winter. As the 10th anni-
versary approaches of the start of the Civil 
War in March 2011, hostilities have con-
tinued to rage in northern Syria in recent 
weeks, putting civilians at risk. Lowcock 
told the Security Council on Wednesday 
that millions of Syrians have been dis-
placed and impoverished, and are suffer-
ing from “trauma and deep personal loss.” 
More than 80 per cent of displaced families 
across Syria say that their income does not 
cover their basic needs. In the northwest, 
there has been a five per cent increase in 
stunted growth in children, and 37 per cent 
of displaced mothers are undernourished. 

The Syrian economy continues to crumble, 
with the problems worsened by the CO-
VID-19 pandemic, rising food insecurity 
and malnutrition. As a result, the number 
of Syrians in need of assistance has spiked, 
said Lowcock, the UN’s under-secretary-
general for humanitarian affairs and emer-
gency relief coordinator. He added that cur-
rent funding levels mean that aid can only 
reach about 2.3 million of the 3 million peo-
ple who need it most. “More is needed,” he 
said. There has also been an increase in the 
number of COVID-19 cases reported in Syr-
ia. It is impossible to gauge the true scale 
of the outbreak because testing is limited, 
but Lowcock said hospitals have reached 
maximum capacity in areas such as Swei-
da and Homs. “We also know that many 
people who are sick are reluctant to seek 
in-patient treatment,” he added. Beyond 
the immediate health threat, Lowcock also 
expressed concern about the secondary 
effects of the pandemic, including reduced 
access to education. He cited an investiga-
tion by Save the Children that estimated 
two thirds of young people in northern 
Syria no longer go to school because of the 
pandemic and rising poverty levels. APP

Pakistan-USA Inaugurate 155 Dis-
trict Disease Monitoring Units

ISLAMABAD 
Government officials from Pakistan and the 
United States on Wednesday inaugurated 155 
District Disease Monitoring Units to enable 
local health officials to track the spread of 
infectious diseases, such as COVID-19, more 
effectively throughout Pakistan. The Monitor-
ing Units, which are designated spaces with-
in existing district health offices, have been 
equipped with modern audio-visual equip-
ment and internet connectivity to strengthen 
real-time coordination on disease monitoring 
between the district and provincial levels. The 
United States Mission to Pakistan, through the 
Agency for International Development (US-
AID), also supported the training of rapid re-
sponse teams working in the Monitoring Units 
on how to conduct contact tracing for COVID-19 
cases. These teams were also trained to use 
data to identify potential COVID-19 hotspots 
within the districts. “Being able to rapidly 
monitor, detect, and respond to public health 
threats such as COVID-19 is critically impor-
tant. It inspired our partnership with the Gov-
ernment of Pakistan to establish these District 

Disease Monitoring and Response Units and 
build the capacity of nearly 3,000 healthcare 
workers to rapidly respond to public health 
threats in Pakistan,” said USAID Mission Direc-
tor Julie Koenen. “We thank the Government 
of Pakistan for our continued collaboration as 
we meet the challenge of linking these units to 
Provincial, Regional, and Federal structures, 
thereby providing critical resources to stop the 
spread of COVID-19 and other infectious dis-
eases.” The Special Assistant to the Prime Min-
ister on Health, Dr. Faisal Sultan, expressed his 
gratitude to the United States Government and 
acknowledged that this support will go a long 
way towards institutionalizing an integrated 
disease surveillance system in Pakistan. VoM

Khusro Bukhtiar lauds IDB’s 
assistance in socio-economic 

development of Pakistan

IT ministry join up 
UNDP TO collectively 

work on digitalization 
in country 

New York
Prominent international daily, the New York Times 
says that Modi-led BJP government’s mishandling 
of Covid-19 pandemic has made India second worst 
hit country across the world after the United States. 
In an article, the paper writes that Narendra Modi’s 
hasty nationwide lockdown led to fleeing of migrant 
workers to their homes that spread the virus to every 
nook and corner of the country. The paper criticizes 
that Modi government and especially his Covid-19 
Task Force, dominated by upper-caste Hindus, never 
adequately contemplated how shutting down the 
economy and quarantining 1.3 billion people. A lead-
ing international daily, the Washington Post, says 
freedom of speech and dissent is at the verge of col-
lapse in India as anyone speaking up against the 
BJP government is termed a terrorist. In an opinion 
piece, the paper writes that Indian government’s 
mistreatment of farmers’ protest against farm bills 
is turning the protest into a revolution, shaking the 
government as the protest is intersectional includ-
ing farmers, laborers, women and Dalit community 
long facing systemic caste-based discrimination in 
India. Noting Narendra Modi’s entire political career 
of extremism and human rights violations, the paper 
termed the farmers protest as a last hope to restore 

Pakistan has great experience to 
share in social protection and pov-

erty alleviation
ISLAMABAD

Dr. Bandar Hajjar, President of Islamic Development 
Bank appreciates the great potential of knowledge 
and expertise available in Pakistan* H.E. Dr. 
Bandar Hajjar, President of IsDB Group and H.E. 
Makhdum Khusro Bakhtyar, Minister for Economic 
Affairs, Government of Pakistan co-chaired online 
launch of the report on “Mapping Pakistan’s 
Resource Centres”. This report focuses on four key 
sectors of the economy Agriculture Agro-based 
industry Pharmaceutical Industry and Information 
Communication Technology. The profiles of sixteen 
Pakistani institutions– referred as Resource Centres- 
that have excellence in the respective field and 
developed reliable technologies have been published 
which can be shared by other member countries. In 
his welcoming remarks, Makhdum Khusro Bakhtyar, 
Minister for Economic Affairs appreciated the IsDB’s 
support in socio-economic development of Pakistan 
and thanked IsDB and Pakistani institutions for 
undertaking the mapping exercise. He underlined 
the importance of this report by saying that this will 
help the developing member countries to benefit 
from Pakistan’s experience through knowledge 
sharing. Dr. Bandar Hajjar, the President of IsDB 
Group, appreciated the great potential of knowledge 
and expertise available in Pakistan and cherished 
that other member countries will benefit from this 
publication. He also informed that IsDB has an 
ongoing support to mitigate COVID-19 impacts and 
has further allocated 2.5 billion USD to help the 
member countries for vaccine procurement. The 
Minister for Economic Affairs said that producing 
the report on the “Mapping of Pakistan’ Resource 
Centers” is an important milestone to highlight 
the level of development in four key sectors of the 
economy i.e. Agriculture, Agro-based Industries, 
pharmaceuticals and Information & Communication 
Technologies. Additionally, Pakistan has great 
experience to share in social protection and poverty 
alleviation, Textile and related industries and diary & 
milk products under the South- South Cooperation. 
The Minister for Economic Affairs and President IsDB 
expressed their readiness to cooperate with each 
other and to involve the selected Resource Centers 
in Reverse Linkage projects for the betterment of 
Islamic Ummah. The event was virtually attended 
by all field offices of IsDB in the member countries 
and other experts. VoM

ISLAMABAD    
In Indian Illegally Occupied Jammu 
and Kashmir (IIOJ&K), Narendra Mo-
di-led Hindutva Indian government 
continues to use rape as a weapon of 
war in the territory to suppress the 
Kashmiris’ freedom struggle. An an-
alytical report released by Kashmir 
Media Service on Wednesday, point-
ed out that India is employing rape 
as a military tactic to punish and hu-
miliate the Kashmiris for resisting its 
illegal occupation of their homeland. 
The report said IIOJ&K is that region 
of the world where Indian troops are 
committing the worst human rights 
violations and subjecting the women 
to sexual violence on daily basis. “Hu-
man Rights Watch in its report in No-
vember 2019 maintained that India 
is using rape of Kashmiri women as a 
weapon of war in IIOJ&K. in Kashmir, 
Chairman of Jammu and Kashmir 
Peoples Association (JKPA) Aquib 
Wani has expressed deep concern 
over India’s identification of land in 
the territory for establishing soldier 
colonies in Indian illegally occupied 
Jammu and Kashmir. In a statement 

in Jammu, he said that the occupa-
tion authorities have identified 200 
kanals of land in Badgam district to 
set up the colony for the former In-
dian soldiers. He said that the evil 
and heinous conspiracy hatched by 
the Modi-led BJP government in New 
Delhi regarding soldier colonies is 
aimed at changing the Muslim ma-
jority status of IIOJ&K. He said, the 
Indian government is on war against 
innocent people of IIOJ&K and is 
implementing the policies which are 
against human ethics and the inter-
national law. He appealed the world 
to take notice of nefarious and evil 
conspiracies by the Narendra Modi-
led fascist Indian government and 
vowed to continue to oppose such 
policies tooth and nail. On the other 
hand, in fresh act of state terror-
ism Indian troops critically injured 
a youth in Islamabad district, today. 
Hurriyat leaders and organizations 
have expressed serious concern 
over Modi-led fascist Indian govern-
ment’s move to set up special colo-
nies for retired Indian soldiers and 

their families. According to Kashmir 
Media Service, Modi regime has iden-
tified 200 kanals of land in Badgam 
district to set up the colony for the 
former Indian soldiers. In their sepa-
rate statements in Srinagar, Hurriyat 
leaders and organizations includ-
ing reiterated Kashmiris’ resolve to 
resist Indian government’ sinister 
move, tooth and nail.They described 
the act as an Israel-type colonial 
step to bring Indian Hindus to Kash-
mir to convert the Muslim majority 
Jammu and Kashmir into a minority 
area. An analytical report released 
by Kashmir Media Service, today, 
said Indian government continues to 
use rape as a weapon of war in the 
occupied territory. The report cited 
Professor William Baker, a human-
rights activist, who while addressing 
the 52nd United Nations Commis-
sion on Human Rights had argued 
that rape in IIOJK was not a case of 
isolated incidents; instead Indian 
forces were actively deploying rape 
on Kashmiri populace as a method of 
humiliation and invoking fear. VoM

Modi’s Hindutva regime using rape as weapon of war 
in IIOJ&K: Report  

Kashmiris show concern over setting up special colonies for retired Indian soldiers

COVID-19 vaccine must be accessible to all the states: 
Ambassador Munir Akram

UN again rang Alarm bells over humanitarian 
crisis in Syria

 USAID Mission Director Julie Koenen heap 
phrased Govt of Paki for continued collaboration

US print media criticizes 
Modi regime for 

pandemic mishandling

Steps are being taken for the 
provision of broadband ser-

vices across the country
ISLAMABAD

It ministry, UNDP to jointly work on 
digitalization UNDP delegation calls 
on federal minister for it & telecom  A 
delegation of United Nations Develop-
ment Program (UNDP) led by its Techni-
cal Advisor on Digital Governance Tariq 
Malik called on Federal Minister for IT 
and Telecommunication Syed Amin Ul 
Haque on Thursday. Federal Minister for 
IT welcomed the UNDP delegation in his 
office, and during the meeting matters 
related to digital transformation and 
digital governance were discussed at 
length. Federal Secretary Ministry of IT 
and Telecommunication Shoaib Ahmad 
Siddiqui and senior officers of the Min-
istry of IT were also present in the meet-
ing. Ministry of Information Technol-
ogy and Telecommunication and UNDP 
agreed to mutually cooperate and work 
on different digital governance proj-
ects. Speaking on the occasion, Federal 
Minister for IT and Telecommunication 
Syed Amin Ul Haque said that Ministry 
of IT will extend full cooperation for 
the digital transformation and develop-
ment programs of the UNDP. He said that 
Ministry of IT was working on different 
projects including e-governance, digital 
payment, women empowerment etc. He 
said that steps were being taken for the 
provision of broadband services across 
the country. Syed Amin Ul Haque said 
that all the projects of the Ministry of 
IT were aimed at to providing benefits 
to masses. UNDP Chief Technical Advi-
sor Tariq Malik lauded the projects of 
Ministry of IT & Telecom, saying that 
Ministry of IT has central role regard-
ing digitalization. During the meeting, 
the two sides also agreed to enhance 
working relations between Ministry of 
IT & Telecom and UNDP. Earlier, UNDP 
Chief Technical Advisor on Digital Gov-
ernance briefed the Federal Minister 
for IT about UNDP future projects re-
garding digital transformation. VoM

Global Market
Global stocks gain on stimulus, Brexit hopes


