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the international community 
to continue to play its role for 

reconstruction and development 
of Afghanistan. This, he said, 

will also lead to the repatriation 
of Afghan refugees to their 

homeland.

Foreign Minister

Shah Mehmood Qureshi

India is intensifying tension at LoC to divert 
attention from repressive acts in IIOJK: AJK president 

  Global order will have to be multilateral in a multipolar 
world: Munir Akram

The Asian Telegraph

Pak reiterates 
commitment to 

SAARC for regional 
cooperation                 

LAHORE
The Fifty-eighth Session of the 
Programming Committee of 
the South Asian Association for 
Regional Cooperation (SAARC) 
was virtually held. Additional 
Secretary (Asia Pacific) Zahid 
Hafeez Chaudhri, led the Paki-
stan delegation. The Commit-
tee reviewed the current status 
of regional cooperation in the 
identified areas of SAARC. The 
committee also finalized the 
budgets and Calendars of Activ-
ities of the SAARC Secretariat, 
Specialized Bodies and Region-
al Centres. During the Session, 
the Heads of SAARC Special-
ized Bodies and Regional Cen-
tres discussed the impact of the 
Covid-19 on the activities of 
these Bodies and Centres dur-
ing the year 2020. Zahid Hafeez 
Chaudhri reiterated Pakistan’s 
commitment to SAARC as an 
important platform for region-
al cooperation.  VoM

Oil prices rise on vaccine optimism, weaker dollar
Gains capped by surprise 
rise in US crude stocks, 

tighter Covid lockdowns
Bureau Reporter

LONDON
Oil prices edged higher on 

Wednesday on a weakening dol-
lar and progress on the rollout 
of Covid-19 vaccines, though 
gains were capped by a surprise 
increase in US crude inventories 
and tighter coronavirus lock-
downs in Europe. Brent crude 
futures rose $0.25, or 0.5%, to 
$51.01 a barrel by 1017 GMT. US 
West Texas Intermediate (WTI) 
crude futures were up $0.21, or 
0.4%, at $47.83. “A weak dol-
lar is helping support the price 
but the market is riding a wave 
of vaccine optimism. Yesterday 
(Tuesday), we had a strong rally 
due to the impending approval of 
a second Covid-19 vaccine,” said 
Harry Tchilinguirian, head of com-
modity research at BNP Paribas. 
“The market is looking further 
ahead to the recovery instead of 
a near-term low oil demand.” The 
dollar on Wednesday hit its lowest 

level against a basket of curren-
cies since April 2018. Meanwhile, 
Moderna Inc’s Covid-19 vaccine 
appeared set for regulatory ap-
proval this week after US Food 
and Drug Administration staff 
endorsed it as safe and effective. 
The United States also expanded 
its rollout of the newly approved 
vaccine developed by Pfizer Inc 
and German partner BioNTech 
SE to hundreds of additional dis-
tribution centres on Tuesday. US 
congressional leaders, meanwhile, 
have reported substantial pro-
gress in the months-long standoff 
on coronavirus relief and a fund-
ing bill to avert a government 
shutdown. The mood was damp-
ened, however, by rising US crude 
stocks and European lockdowns. 
US crude inventories swelled by 

2 million barrels in the week to 
December 11 to about 495 mil-
lion barrels, according to industry 
group API. Analysts had expected 
a draw of 1.9 million barrels, a 
Reuters’ poll showed. Official 
government data was scheduled 
for Wednesday. For all the opti-
mism surrounding the rollout of 
Covid-19 vaccines this month, the 
International Energy Agency (IEA) 
warned on Tuesday that the shat-
tering blow to global oil demand 
will not be reversed quickly. The 
IEA revised down its estimates for 
oil demand this year by 50,000 
barrels per day (bpd) and for next 
year by 170,000 bpd, citing scarce 
jet fuel use as fewer people travel 
by air. “On the demand side, the 
biggest near-term downside risk 
to oil demand expectations is the 
United States, predominately due 
to persistent weaknesses in US 
gasoline demand, given the cur-
rent trajectory of Covid-19 in the 
country,” analysts at FGE wrote in 
a note. The imposition of stricter 
lockdowns in some European 
countries also casts a shadow over 
fuel demand. Reuters

Indian LoC violation, two 
soldier’s embraced martyr-

dom in Bagsar Sector
 ISLAMABAD

The AJK President Sardar Masood Khan has 
strongly condemned the unprovoked Indian fir-
ing at Bagsar sector of the Line of Control and 
the martyrdom of two Pakistan Army soldiers.
Paying homage to the martyrs for sacrificing 
their lives while defending geographical fron-
tiers of the country, he said that through the 
cowardly acts of violation of 2003 ceasefire 
agreement, India is intensifying tension at the 
LoC, and is promoting war hysteria in order 
to divert the world’s attention from its own 
internal situation and its repressive acts in oc-
cupied Kashmir.While expressing sympathy 
will the bereaved families of both the military 
personnel, the AJK president said that India 
would never succeed in its nefarious designs, 
and the Indian occupation army will have to pay 
a heavy price for its provocations.Besides car-
rying out military aggressions, he maintained 
that India is active on several fronts on the in-
ternational level to malign Pakistan and to cre-
ate doubts about the struggle of the Kashmiri 
people for the realization of their inalienable 
right to self-determination.In this connection, 
he cited the Europe-based DisinfoLab’s recent 

report which has blamed a vast Indian NGOs’ 
network for promoting India’s false narrative in 
Europe through fake reports and a systematic 
vicious anti-Pakistan propaganda campaign in 
an attempt to influence policies of the important 
world institutions including the United Nations, 
European Parliament and the European coun-
tries.Earlier talking to a seven-member PML-N 
Youth Wing Islamabad delegation which called 
on him here on Wednesday under the lead-
ership of Hafiz Sardar Saud Khan, the AJK 
President  urged the  youth  to reach out to their 
peers around the world and effectively highlight 
the Kashmir issue to garner  global  support for 
the just cause of the Kashmiri people. Sardar 
Masood Khan said that the present situation 
demands the whole nation to unite and jointly 
work for the development and prosperity of the 
country in order to turn Pakistan into a major 
economic power in the coming years. He went 
on to say that the youth which formed 64 per-
cent of the total population of Pakistan would a 
big asset of the country as the future of Pakistan 
rests in their hands.He said that the whole na-
tion must unite and work for the progress and 
development of Pakistan and Azad Kashmir. He 
added that we have to plan to put Pakistan on 
the path of prosperity and make it the top 10 
economies of the world by 2050.During the 
meeting the delegation informed the President 
of various activities of the Youth Wing in. VoM

India planning false flag 
operation at Kishtwar 

district: Security Sources
Hindutva ideology of In-

dian Govt threat to regional 
peace: Shibli Fraz

ISLAMABAD 
The Indian Army is planning yet another false 
flag operation on the pretext of fake encounter 
of three Kashmiri detainees, already held in Po-
lice custody at Kishtwar District of IOJK, security 
sources said Wednesday. The operation is aimed 
at “crafting fabricated stories against Pakistan,” 
the source said. According to details some of the 
already confiscated weapons were likely to be 
displayed as recovery from Marwah or Metwan 
area of Kishtwar District, in the Indian Occupied 
Jammu and Kashmir (IOJK). According to details 
the Indian local commander in Kishtwar District 
has already spoken to Senior Superintendent of 
Police of the area regarding the detainees; Ghulam 
Hussain, Iqbal Lone and Bashir Matu. The Indian 
army is notorious for conducting similar false flag 
operations in the past. rime Minister Imran Khan 
and Chief of Army Staff General Qamar Jawed Ba-
jwa are already on record for warning the world of 
an imminent false flag operation from India to di-
vert world attention away from its ongoing geno-
cide in IOJK. DG ISPR Major General Babar Iftikhar 
in an interview with a local news channel in June 
advised the Indian military leadership not to play 
with fire. We will respond any aggression with full 
might,” he was reported as saying. The DG ISPR 
warned India that there would be consequences 
of any military misadventure in the region and the 
consequences would be uncontrollable. “Let us 
not play with fire. We will respond any aggression 
with full might,” he had said. According to the se-
curity sources India was desperate after facing re-
peated humiliations at various international fora 
on its gruesome human rights records, and par-
ticularly after the huge leak by the EU DisinfoLab 
regarding Indian Chronicles. India is frantically 
making efforts to cover up its tracks by launching 
an aggressive hybrid war against Pakistan. VoM

Despite the challenges posed by pandemic, 
all the CPEC projects have been effectively 

moved ahead

BEIJING
President Dr. Arif Alvi has made a positive assessment on 

the China-Pakistan Economic Corridor (CPEC) cooperation 
which has advanced despite the Covid-19 pandemic and the 
Chinese side fully agrees with him. “The Chinese side fully 
agrees with the positive assessment made by President Dr. 
Arif Alvi on the CPEC cooperation,” Chinese Foreign Ministry’s 
spokesperson Wang Wenbin said on Wednesday during 
his regular briefing in response to a question about the 
President’s recent interview to the Chinese media. He said 
CPEC had been developing with a positive momentum since 
its inception in 2013, as a pioneer project of Belt and Road 
Initiative (BRI). “As we have talked about it before, China and 
Pakistan have been working together to fight the pandemic 
and despite the challenges posed by pandemic, all the CPEC 
projects have been effectively moved ahead,” he said. He 
remarked that cooperation between the two countries had 
provided an important support to the Pakistan’s efforts to 
fight the pandemic and stabilize its economy. The spokesper-
son said, functioning of power transmission line from Mitiari 
to Lahore help enhance power supply network in Pakistan. 
About Lahore Metro Orange Line, he said with the launch of 
this mega transport project, Pakistan has entered in the era 
of subway. While commenting on Gwadar port, an important 
component of the CPEC, he said the port processed 26,000 
tons of fertilizer for Afghanistan in two batches this month 

only in four days while 22,000 tons fertilizer was unloaded 
setting a record. Wang Wenbin said the Chinese side would 
continue to work with Pakistan to implement the consensus 
reached by the two leaders and continue to advance CPEC. 
“We will ensure steady implementation of the current pro-
jects and focus on industrial and agricultural fields,” he added. 
He said the Chinese side would ensure that high quality Belt 
and Road cooperation would deliver greater benefits to the 
two countries and people in the region. During the interview 
with CCTV, the President said Pakistan’s ties with China had 
been strengthened as the two countries worked together to 
tackle the COVID-19 pandemic as well as deepen cooperation 
on CPEC. Dr Alvi also hailed China’s assistance in tackling the 
pandemic in Pakistan. China had shared its experience of 
regular epidemic prevention and sent seven batches of medi-
cal supplies as well as two medical teams to help Pakistan, 
he said. Earlier this year, the Gwadar port, one of the key 
projects under CPEC, officially started taking cargo under 
the Afghanistan-Pakistan Transit Trade Agreement.  Xinhua

China acknowledges President Alvi’s positive assessment 
on CPEC cooperation: Chinese Foreign Ministry

End racism, Islamophobia, 
anti-Semitism, gender, cultural 
and other forms of discrimina-

tion and promote universal 
observance of human rights

UNITED NATIONS
Ambassador quotes from statement 

delivered. The Pakistan delegation 
thanks the Secretary General for his 
briefing and shares the challenges and 
opportunities identified by him. We 
are at an important inflection point 
in world history. The United Nations 
is the critical universal Organization 
which must shape the international 
order in the 21st century. This inter-
national order will have to be mul-
tilateral - in a multipolar world. The 
United Nations will be at the core of 
this order. The international com-
munity needs collective responses to 
address the multiple, complex and 
emerging challenges of our times. In 
our view, the SG’s recommendations 
should encompass:  Advance the fun-
damental principles and purposes of 
the UN Charter especially sovereign 
equality, non-use or threat of force, 

non-intervention and the right of peo-
ples to self-determination.  Promote the 
reduction of rising international ten-
sions and arrest the escalating global 
nuclear and arms race which poses 
an ever-present threat to global peace 
and security. ? Activate multilateral, UN-
led measures for the resolution of the 
proliferating disputes and conflicts in 
various parts of the world; end foreign 
intervention, occupation and the ille-
gal annexation and denial of the right of 
peoples to self-determination. Oppose 
the rise of fascist and war-mongering 
regimes that trample human rights 
and international terrorism, especially 
state sponsored terrorism. End rac-
ism, Islamophobia, anti-Semitism and 
gender, cultural and other forms of 
discrimination and promote universal 
observance of human rights. Promote 

the full and universal realization of the 
Sustainable Development Goals, recov-
ery from the Covid pandemic and the 
Paris climate goals through the mobili-
zation of adequate finance, investment 
in infrastructure, a fair-trade regime 
and taxation system and full utilization 
of science and technology for develop-
ment. ? Reimagining and reviving the 
UN, building on its strengths and ad-
dressing its weaknesses. The General 
Assembly must be revitalized, the 
Security Council made more represent-
ative of the entire UN membership and 
the ECOSOC fully utilized as the central 
coordinator of the global economic gov-
ernance system. The General Assembly, 
the ECOSOC and other relevant inter-
governmental bodies should enrich the 
Secretary General’s recommendations 
with contributions reflecting the priori-
ties of all Member States. The Secretary 
General can count on the active sup-
port of the Pakistan delegation in this 
endeavour. The world order should be 
reimagined and restructured on the im-
mutable principles and purposes of the 
Charter and the imperatives of peace, 
security and prosperity for all. VoM

ISLAMABAD 
In his tweet on the occasion of sixth anniver-
sary of APS terrorist attack, Prime Minister 
Imran Khan has said Pakistan remains deter-
mined and is moving forward in fulfilling its 
commitment against the menace of terrorism. 
Prime Minister Imran Khan has assured to ful-
ly back the youth to promote the tourism and 
IT industries. He was addressing a ceremony 
in connection with distribution of cheques 
amongst successful applicants under Kamyab 
Jawan program in Peshawar on Wednesday. 
The Prime Minister pointed out that small and 
medium enterprises have an important role 
to generate economic activities. He, however, 
regretted that this sector was ignored in the 
past. Imran Khan stressed the need for evolv-
ing such a system under which the banks fully 
support the business ideas of the youth. He 
said this is important to exploit the true po-
tential of our youth. The Prime Minister also 
expressed satisfaction over the interest of the 
youth in the livestock sector. He hoped the 
youth will run this sector on scientific lines 
which will help significantly bolster its pro-
duction. He said if we manage to double our 

milk production it will be greatly benefit the 
population. The Prime Minister said loans will 
also be given to the people of tribal districts 
which lag behind in development. He an-
nounced that the next program of cheques dis-
tribution under Kamyab Jawan Program will 
be held in South Waziristan. Cabinet members 
of Khyber Pakhtunkhwa held a meeting with 
Prime Minister Imran Khan in Peshawar today. 
The Prime Minister directed the cabinet mem-
bers to regularly visit their constituencies to 
ensure speedy addressal of problems faced by 
the people.  He said serving the poor is the real 
success. On the occasion, the Prime Minister 
also issued directions to improve the mobile 
and internet coverage in the tribal districts.  
He directed to enhance the scope of Kamyab 
Jawaan Program to the tribal districts. Prime 
Minister Imran Khan stressed for promoting 
tourism in Khyber Pakhtunkhwa.  He said this 
will enhance the revenue and increate job op-
portunities. Khyber Pakhtunkhwa Chief Min-
ister Mahmood Khan informed the Prime Min-
ister that the performance of all the ministries 
is reviewed on monthly basis.    Prime Minister 

Imran Khan Wednesday said universal health 
coverage under Sehat Insaf Cards in Khyber 
Pakthunkhwa, would eventually revolution-
ist the healthcare system and termed it a ma-
jor step towards welfare state under sublime 
principles of Riyast-e-Madinah. Addressing 
opening ceremony of 262-bed state-of-the-art 
Peshawar Institute of Cardiology (PIC), he said 
Sehat Insaf Cards was a landmark initiative 
of the PTI Government that could greatly fa-
cilitate thousands of poor and weak segments 
of the society who could not afford spending 
additional money for their treatment. Reply-
ing to some critical persons, the Prime Min-
ister said in Riyast-e Madinah, the state had 
the sole responsibility to look after weak and 
marginalized segments of the society which 
brought positive changes in mindset of the 
people. Universal health coverage to revolu-
tionize healthcare system: PM He said health 
reforms, introduced by the PTI Government, 
were focused to further improve quality of 
the healthcare system by introducing reward 
and punishment system at government hos-
pitals on the pattern of private hospitals. VoM

Pak remains committed against the menace of terrorism: PM
PM assures full assistance for youth to promote tourism, IT industries

ECC approves Mobile 
Device Manufacturing, 

Electric Vehicles 
Policy

ISLAMABAD
The Economic Coordination 
Committee of the Cabinet 
has approved Mobile Device 
Manufacturing and Electric 
Vehicles Policy for two and 
three wheelers and heavy 
commercial vehicles. The ap-
proval was given during its 
meeting presided over by the 
Minister for Finance and Rev-
enue Dr Abdul Hafeez Sheikh 
in Islamabad today (Wednes-
day). The forum approved re-
moval of withholding tax of 
4 percent on manufacturing 
to retailers of locally manu-
factured phones and removal 
of Sales Tax on locally manu-
factured phones. The Finance 
Minister appreciated the de-
tailed plan for rationaliza-
tion of subsidies and directed 
to present a comprehensive 
summary. Ministry of Nation-
al Food Security presented a 
summary for provision of ad-
ditional quantities of wheat 
to the Government of Azad 
Jammu and Kashmir and Util-
ity Stores Corporation. The 
Finance Minister directed to 
provide first load of the ad-
ditional quantities to both 
AJ&K and USC on priority 
as an interim arrangement 
to ensure smooth supply of 
wheat across the country. 
The ECC also accorded ap-
proval for issuance of off-
shore Pakistan Rupee linked 
Bonds to the International 
Finance Corporation. VoM
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Inequality in Vaccine 
Distribution

A year of the deadly COVID-19, 55 million cases and more than 
1.3 million deaths. Hopes of people are pinned on a vaccineas 
a solution. The vaccine is finally in market, but the question 
is who will get to lay their hands on it first. Countries are 
purchasing doses in advance. Research appraises that 6.4 
billion doses of potential vaccines have just been purchased, 

and another 3.2 billion are either under negotiation or reserved as “optional 
expansions of existing deals”.  The cycle of advance buying is grounded in the 
pharmaceutical industry, as it can help to boost the development of items 
and fund trials, but it likewise implies that whoever can pay the most at 
the earliest phase of productiongets to the front of the queue. The “vast 
majority” of vaccinedoses that have been purchased so far are going to high-
incomenations. Some middle-income nations with manufacturing capacity 
have also been able to haggle large purchase agreements as a feature of 
manufacturing bargains. While different nations with the infrastructureto 
have clinical preliminaries, for example, Brazil and Mexico have had the lev-
erage to utilize that as influence in acquiring future vaccines. India’s Serum 
Institute, for instance, has committed to keeping half of all doses it produces 
for in-nation distribution. The World Health Organization (WHO) said that 
it was justifiable that leaders need to protect their own people first, they 
are responsible to their residents. However the reaction to this worldwide 
pandemic must be collective. The world is going into a scenario where the 
rich nations will have vaccines and the poor ones are unlikely to have access. 
However, again the accessibility in more unfortunate nations could rely upon 
the number of vaccines developed, how rapidly and where they are made. For 
the time being, the most promising vaccines are largely covered by advance 
purchase arrangements, mostly from rich countries.Obviously imbalance in 
global health is nothing new. The joint initiative between the Gavi vaccines 
alliance, the WHO and the Coalition for Epidemic Preparedness Innovations 
(CEPI), intends to secure enough vaccines for participating nations to vac-
cinate at least 20% of their populaces.

Trump and Obama’s policies 
ought not to reoccur in Iraq

It’s been a long time since the US invasion of Iraq; the United States has 
neglected to introduce itself as an accomplice keen on supporting Iraqi 
endeavors for democratic and economic development. It has kept on 
pursuing its’ military and geopolitical interests to the detriment of the 
Iraqi civilians, their security, and prosperity. Rather than sponsoring 
the Iraqi individual’s democratic goals, Washington again propped up 

the broken political status quo this year by escalating its confrontation with 
Iran in a manner where they killed a top Iranian general, Qassem Soleimani 
in Baghdad. The pursuit of Trump’s devastating policies in Iraq makes him no 
different from his predecessors. And a lot of Iraqis apprehend that his suc-
cessor may impose more of the equivalent policies. In addition to that, many 
Iraqis now are more cautious about expecting much from the forthcoming 
Biden organization. As a senator and vice president before, Biden himself has 
a mixed record on Iraq by proposing a soft partition of Iraq to allow for federal 
autonomy for the Shia, Sunni and Kurdish communities. But his dividing policy 
was rejected by Arabs and accepted by the Kurds. Trump came up with another 
arrangement of conditions for reworking the agreement, while also including 
a stop for Iran’s ballistic missile program. However, it remains unclear whether 
Biden will follow those policies. Yet, he has been pressurized by US allies to 
not ignore Iran’s destabilizing activities in the region just as done by Obama. 
From an Iraqi point of view, another round of negotiations could be an ideal 
chance for the US to hit a deal with Iran on Iraq. Tehran will consistently stay 
a factor in Iraqi politics by temperance of its neighboring area, its sheer size, 
and the cultural, religious, and economic ties between the two nations but that 
doesn’t imply that Iranian impedance can’t be controlled.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

US-China Rivalry: Implications for the World

Amid the Sino-US rift, the world is caught 
between two giants. Their growing antago-
nism has compelled many states to seek 
refuge behind either of these globally con-
tending hegemonic powers. Notably, the 
notion applies more to the states with 

geographical proximity to the US under the New United 
States-Mexico-Canada Agreement or USMCA, replace-
ment of NAFTA, that holds a crucial clause (Article 32.10) 
aimed at isolating Beijing. The clause gives Washington 
veto power over Mexico and Canada if either of them 
attempts to conclude a Free Trade Agreement with a 
non-market economy without US approval.Similarly, 
Washington has proposed similar clauses in trade agree-
ments with Japan, South Korea and other ally states com-
pelling them to isolate China.Likewise, Latin America is 
under pressure to limit multilateral engagement with 
Beijing. If Trump had been re-elected, an even more ag-
gressive policy towards Latin America was expected that 
may have includedsuspension of aid and additional tariffs. 
While under the Biden administration, chances are that 
these states may be able to pursue collaborative regional 
options. However, the pressure on Latin American states 
to pick a sidewill persist. Nonetheless, the Latin American 
states believe that they must not do so. The region must 
favor diversityin its international partnerships and seek 

recourse toeconomic growth. It cannot pin hopes on 
one partner to overcome its challenges. Another region 
that is feeling the heat of this geopolitical tussle is the 
South China Sea and the ASEAN states. Both the US and 
China have increased interaction with ASEAN states to 
influence their decision to pick side. Where in terms of 
economic influence, China is pushing to strengthen its 
Belt and Road Initiative projects and COVID-19 recov-
ery plans;the US has proposed an alternate option for 
regional development under the Blue Dot Network. Both 
the powers are attempting to counterbalance one another 
in South China Sea through extended military activities. 
China is sending aircraft carriers to improve its fighting 
capacity in the region, while US jets patrol over the Sea 
to conduct reconnaissance and prepare for future long-
distance missions.Beijing has expressed its concerns over 
the presence of non-regional actors in South China Sea as 
‘highly risky’. While the US believes it is upholding peace, 
stability, right to sovereignty of regional states, and pro-
tecting international law in the region. The ASEAN states 
have managed to create a balance vis-à-vis fostering ties 
withboth the global powers. Singapore and Thailand per-
ceive that they have indigenous market capacities and re-
frain from band-wagoning.Indonesia, likewise, maintains 
an independent and sovereign foreign policy. Though, it 
has declared Chinese ambition as ‘aggressive’, it will not 
cross the line whereby it aligns with the US’ confronta-
tional policy towards China. Emboldened by neutrality, 
Indonesia has many times turned away Chinese coast 
guards and fishing vessels in North Natuna Sea, and has 
also rejected US request for landing and refueling for its 
P-8 maritime patrol aircraft. It appears that Indonesian 
foreign policy would remain unaffected despite such mat-
ters with the US and China.While Vietnam’s foreign policy 
has adopted a rather different approach of impartiality, 

it has allowed presence of US bases on its territory, but 
has refrained from directly calling out China while stress-
ing on the need for a rule-based peaceful regional order.
The ASEAN states, therefore, do not project a uniform 
approach towards reconfiguring either with US or with 
China as the main external player for the region. They 
must not overlook their collective leverage as a strategic 
and economic bloc - fragmentation may make their bar-
gaining power weaker. Therefore, the bloc must maintain 
its autonomy and pursue its regional interests. The Biden 
administrationmust acknowledge that the US needs to 
be even more cautious when dealing with these states. 
Similarly, the closest US allies - Britain and the European 
Union (EU) are in a similar situation, such as on the mat-
ter of Huawei and 5G, where they are expected to say 
good-bye to their largest market, China. Nevertheless, the 
British government is inclined towards keeping Huawei 
technology out of the most sensitive parts of the country’s 
5G network, and has shown reluctance to choose sides. 
The EU has disclosed similar plans. Both are caught in a 
dilemma with US as an ally and security provider, and 
China as the largest trading partner.European countries 
are reluctant to pick a side because they do not face a 
direct threat or an enemy in this case.

Chappelle’s Show’ Removed From HBO Max at Dave Chappelle’s Request
LONDON

Chappelle’s Show will be removed from HBO Max 
at the end of the year at Dave Chappelle’s request. 
Chief content officer of HBO and HBO Max Casey 
Bloys revealed that the comedian asked for his com-
edy sketch show to be removed from the streaming 
service.“We had a conversation with Dave. I won’t 
get into it, but it’s very clear that it’s a very unique 
and specific and emotional issue he’s got,” Bloys 
revealed the news during Variety’s Virtual FYCFest 
on Tuesday. “So at the end of the year, at the end of 
this year, December 31st, we’re going to honor his 
request and take the show down.” ET has reached 
out to HBO Max for additional comment.Earlier this 
year, the comedian explained in an Instagram video 
that due to his deal he signed years ago when he 
made his show he does not received any compen-
sation when ViacomCBS licenses it to streaming 
services.Last month, Chappelle also had his sketch 
show taken down from Netflix after he requested 
it to be taken down. He has worked with Netflix 
on multiple comedy specials.“I like working for 
Netflix because when all those bad things hap-
pened to me, that company didn’t even exist. And 
when I found out they were streaming Chappelle’s 
Show, I was furious. How could they not, how could 
they not know? So you know what I did?” he said 
in his Instagram video. “I called them and I told 
them that this makes me feel bad. And you want 
to know what they did? They agreed that they 
would take it off their platform just so I could feel 
better.”Chappelle’s Show ran from 2003 to 2006. 
The series was created, executive produced and 
headlined by Chappelle for three seasons.

NASA, Canadian Space Agency Formalize 
Gateway Partnership for Artemis Program

LONDON
NASA and the Canadian Space Agency (CSA) 

finalized an agreement between the United 
States and Canada to collaborate on the 
Gateway, an outpost orbiting the Moon that 
will provide vital support for a sustainable, 
long-term return of astronauts to the lunar 
surface as part of NASA’s Artemis program. 
This Gateway agreement further solidifies the 
broad effort by the United States to engage 
international partners in sustainable lunar 
exploration as part of the Artemis program 
and to demonstrate technologies needed for 
human missions to Mars.Under this agree-
ment, CSA will provide the Gateway’s external 
robotics system, including a next-generation 
robotic arm, known as Canadarm3. CSA also 
will provide robotic interfaces for Gateway 
modules, which will enable payload installa-
tion including that of the first two scientific in-
struments aboard the Gateway. The agreement 
also marks NASA’s commitment to provide two 
crew opportunities for Canadian astronauts 
on Artemis missions, one to the Gateway and 
one on Artemis II.“Canada was the first inter-
national partner to commit to advancing the 
Gateway in early 2019, they signed the Artemis 
Accords in October, and now we’re excited to 
formalize this partnership for lunar explora-
tion,” said NASA Administrator Jim Bridenstine. 

“This agreement represents an evolution of our 
cooperation with CSA providing the next gen-
eration of robotics that have supported dec-
ades of missions in space on the space shuttle 
and International Space Station, and now, for 
Artemis.”CSA will be responsible for end-to-
end external robotics, including engineering 
and operations. Canadarm3 will move end-
over-end to reach many parts of the Gateway’s 
exterior, where its anchoring “hand” will plug 
into specially designed interfaces. Delivery to 
the lunar outpost is targeted in 2026 via a U.S. 
commercial logistics supply flight.“Gateway 
will enable a robust, sustainable, and eventu-
ally permanent human presence on the lunar 
surface where we can prove out many of the 
skills, operations, and technologies that will 
be key for future human Mars missions,” said 
Kathy Lueders, NASA’s associate administrator 
for human exploration and operations.

Sohail Majeed Butt
Islamabad

Human Development Foundation held a Seminar 
in Islamabad. The event was graced as Chief Guest 
by Mr. Qasim  Khan Suri, the Deputy Speaker 
National Assembly and Dr. Nausheen Hamid, 
Parliamentary Secretary for Health as the Guest 
of Honor.Speaking on this matter, Mr. Qasim Khan 
Suri, Deputy Speaker National Assembly, stated 
that tobacco use is the leading risk factor for non-
communicable diseases. Researches have shown 
that in most countries, smoking prevalence and 
rates of smoking related diseases are highest in 
lower income sections of the society.  He further 
said that tobacco taxes can be a sustainable source 
of revenue for government’s relief packages for 
underprivileged persons.Mr. Azhar Saleem, CEO, 
Human Development Foundation (HDF) stated that 
Pakistan is among the countries with high tobacco 
burdens with respect to health. According to Global 
Adult Tobacco Survey (GATS) lead by World Health 
Organization (WHO) GATS (2014), 19.1 percent of 
adults in Pakistan used tobacco in any form, which 

may translate into a population of over 22 million 
adults. Consequently, tobacco related diseases 
are on the rise and according to an estimate, over 
160,000 people die every year from tobacco related 
diseases. According to WHO increasing taxes on 
tobacco is proven to be the most effective policy to 
decrease the consumption of tobacco.Dr. Shahzad 
Ali Khan, Director Public Health Program, Health 
Services Academy (HAS) stated that Health Levy 
(globally known as Sin Tax) is an excise tax on 
socially harmful goods. An excise tax is a flat tax 
imposed on each item sold. The most taxed goods 
are alcohol, cigarettes, sugary drinks etc. Excise 
taxes are collected from the producer or wholesaler. 
They drive up the retail price for consumers. In the 
year 2019-2020 budget, the Cabinet approved the 
health levy bill on cigarettes and sugary drinks. 
Under this bill, Rs. 10 per pack of cigarette and 
Rs. 1 per 250ml of sugary drinks were proposed. 
Despite being approved by the Cabinet, the FBR 
never presented the bill in National Assembly. 
Through this bill, the government could have 
generated around Rs.55 billion more in revenues. 

This revenue amount can be well utilized for sup-
porting the government welfare programs such as 
Ehsaas Program.Mr. Malik Imran, representative 
of Campaign for Tobacco Free Kids, stated that last 
year the federal cabinet had approved the health 
levy on cigarettes and sugary beverages. ‘However, 
it could not be included in the finance bills of last 
year and the current year. As per our calcula-
tions, the exchequer has faced a loss of at least 
Rs50 billion from July 2019 to June 2020, he said. 
Dr. Nausheen Hamid, Parliamentary Secretary for 
Health, stated that WHO has estimated that 100 
million people fall into poverty (defined by low 
food expenditure) annually due to out-of-pocket 
health expenditures, with much of these expen-
ditures for the treatment of non-communicable 
diseases. This has major consequences for public 
health. In Pakistan tobacco consumption costs the 
health burden worth Rs 140 billion due to cost re-
lated to health care and loss of productivity due 
to pre-mature deaths in 2012. Tobacco control 
champions urged the government to take notice 
of the delay in Health Levy Bill and put the health 

Health Levy Bill imposition can be utilized to improve Public Health. 

December-17-1903

Near Kitty Hawk, North Carolina, 
Orville and Wilbur Wright make 
the first successful flight in history 
of a self-propelled, heavier-than-air 
aircraft. Orville piloted the gasoline-
powered, propeller-driven biplane, 

which stayed aloft for 12 seconds and covered 120 
feet on its inaugural flight.Orville and Wilbur Wright 
grew up in Dayton, Ohio, and developed an interest 
in aviation after learning of the glider flights of the 
German engineer Otto Lilienthal in the 1890s. Unlike 
their older brothers, Orville and Wilbur did not at-
tend college, but they possessed extraordinary tech-
nical ability and a sophisticated approach to solving 
problems in mechanical design. They built printing 
presses and in 1892 opened a bicycle sales and re-
pair shop. Soon, they were building their own bicycles, 
and this experience, combined with profits from their 
various businesses, allowed them to pursue actively 
their dream of building the world’s first airplane. After 
exhaustively researching other engineers’ efforts to 
build a heavier-than-air, controlled aircraft, the Wright 
brothers wrote the U.S. Weather Bureau inquiring 
about a suitable place to conduct glider tests. They 
settled on Kitty Hawk, an isolated village on North 
Carolina’s Outer Banks, which offered steady winds 

and sand dunes from which to glide and land softly. 
Their first glider, tested in 1900, performed poorly, 
but a new design, tested in 1901, was more successful. 
Later that year, they built a wind tunnel where they 
tested nearly 200 wings and airframes of different 
shapes and designs. The brothers’ systematic experi-
mentations paid off–they flew hundreds of success-
ful flights in their 1902 glider at Kill Devils Hills near 
Kitty Hawk. Their biplane glider featured a steering 

system, based on a movable rudder, that solved the 
problem of controlled flight. They were now ready for 
powered flight. In Dayton, they designed a 12-horse-
power internal combustion engine with the assistance 
of machinist Charles Taylor and built a new aircraft to 
house it. They transported their aircraft in pieces to 
Kitty Hawk in the autumn of 1903, assembled it, made 
a few further tests, and on December 14 Orville made 
the first attempt at powered flight.

First airplane flies
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Bono’s daughter spending 
lockdown with her family

NEWYORK
She is the daughter of rock star Bono and busi-
nesswoman Ali Hewson.Yet Eve Hewson has 
proven to be a star in her own right after scooping 
a number of prestigious acting roles and maga-
zine spreads, with her latest seeing her front the 
Winter 2020 issue of Wonderland Magazine in 
which she chatted to Jamie Dornan. Eve and Jamie 
starred together in Robin Hood in 2018, where he 
played Will Scartlet and she played Lady Marian, 
and in the interview, Jamie, 38, asked the actress, 
29, about her famous father and her lockdown life 
in Ireland with her family. Eve is Bono’s youngest 
daughter and is sister to Jordan, 31, Elijah, 21, and 
John, 19, who all relocated to Ireland’s capital for 
lockdown. Speaking of lockdown with her large 
family, the actress said: ‘I moved home to Dublin 
since March. I went from living by myself in New 
York for 10 years and then living with my par-
ents, my sister and my two brothers...‘It was pretty 
sweet but you know, it’s a lot of personalities in 
one house.’After rules lightened, Eve revealed she 
headed to London, however her move was not 
solo as she was followed by her family. She ex-
plained: ‘So I have decided to come [to London] 
for like three months. I have some work to do 
here and then funnily enough my whole family 
followed me over.‘My sister got a house and my 
brother is living with her and then my parents 
are coming over.’VoM

Keshia Knight Pulliam en-
gaged to actor Brad James

NEW YORK
Keshia Knight Pulliam got engaged to her boy-
friend Brad James earlier this month.James 
presented The Cosby Show star with a custom 
diamond eternity band made by Fevzi from Aydin 
Jewelers, a rep for the actress confirmed to People.
After the proposal, which took place in Atlanta, 
Georgia, the newly engaged couple celebrated 
with immediate family, including Ella, Pulliam’s 
three-year-old daughter from a previous relation-
ship, during a “magical, intimate, COVID compli-
ant evening filled with love”.“Keisha and Brad are 
excited to find their happily ever after,” her rep 
added.James, who is best known for his role as 
Todd in Tyler Perry’s sitcom For Better or For 
Worse, has also appeared on Netflix’s Outer Banks 
and TV series A House Divided.The couple met 
on the set of the TV movie Pride and Prejudice: 
Atlanta and soon became close.“Honestly we just 
hit it off,” Pulliam said of her connection to her 
new fiance on 9MAGTV. “We had a lot of down-
time; there was a lot going on filming that project. 
So there were times where we would all be sitting 
in the cast seats or the van just talking.”VoM

Prince Harry and Meghan 
sign Spotify podcast deal

DUBAI
The Duke and Duchess of Sussex have signed a 
deal with streaming service Spotify to produce 
and host podcasts.Prince Harry and Meghan’s 
charity will receive an undisclosed sum from the 
partnership between their production company, 
Archewell Audio, and Spotify.In a trailer, Prince 
Harry and Megan promised “different perspec-
tives” and interviews with “amazing people”. It 
comes after the couple this year signed a Netflix 
deal to produce a range of programmes and se-
ries.Their first podcast, due for release during 
the Christmas period, is described as a holiday 
special.The trailer on the Spotify’s website fea-
tures the duke and duchess promoting the deal, 
with Harry saying: “That’s what this project is 
all about, to bring forward different perspectives 
and voices that perhaps you haven’t heard be-
fore and find our common ground.”About the 
first podcast episode, Meghan said: “We’re 
talking to some amazing people, they’re going 
to share their memories that have really helped 
shape this past year which has been, as we 
know, a difficult one for everyone.”VoM

Staff Report
ISLAMABAD 

The International Cricket Council (ICC) on 
Wednesday announced the 20 rescheduled 
series in the pathway to the ICC Men’s Cricket 
World Cup 2023 in India and the dates for 
the Men’s Cricket World Cup Qualifier.
All COVID-19 affected series which were 
postponed in 2020 have been resched-
uled in a new look calendar extending to 
2023, with the ICC Men’s Cricket World 
Cup Qualifier confirmed to take place in 
Zimbabwe between 18 June and 9 July 
2023, said a press release issued here.The 
Men’s Cricket World Cup League 2 One Day 
Internationals (ODI) would return on March 
19 2021 when Oman host USA and Nepal in 
the sixth series of League 2.Six ODIs would 
be played in the series with Oman currently 
sitting top of the able on 16 points with the 
United States four points behind in the 
standings.There would be 96 ODIs played 
across the 14 series that are scheduled to 

be played in 2021 and 2022 respectively 
and the remaining two in early 2023.The 
Men’s CWC Challenge League A would re-
turn between August 15 and 28 2021 when 
Canada would host Denmark, Malaysia, 
Qatar, Singapore and Vanuatu where 15 
matches will be played in the second of the 

three Challenge League A events. Canada 
lead Singapore on net-run-rate with both 
teams on eight points in the standings.
Challenge League B would return between 
September 1 and 14 2021 with Jersey 
hosting Bermuda, Hong Kong, Italy, Kenya 
and Uganda competing in 15 matches. 

Staff Report
LONDON

Tottenham Hotspur forward Son 
Heung-min wants to end his career 
at the Premier League club but talks 
over a contract extension have been 
hampered by the Covid-19 pandemic, 
manager Jose Mourinho said.Son has 
been in top form this season, scoring 

13 goals in 21 matches in all compe-
titions, and his current deal at Spurs 
expires in June 2023.The 28-year-old 
was named South Korea’s Player of 
the Year for a record-extending fifth 
time, and the second year in suc-
cession, on Tuesday.When asked for 
an update on Son’s contract situa-
tion, Mourinho said it was difficult 

to make progress due to the uncer-
tainties created by the pandemic.
“How can you sign a new contract 
with a player? You don’t know what 
is going to happen next season,” he 
told reporters.You don’t know if you 
can offer the player a better con-
tract than they have now. It’s a very 
strange moment. I just trust Sonny 
and (Spurs chairman) Daniel Levy.“I 
know that both want him to stay, if 
possible, for life, if possible until the 
end of the career.“I see Sonny signing a 
new contract here, but ... I don’t press 
for something to happen now because 
probably it’s not the right moment.“I’m 
not a money man, but I wouldn’t like 
to be the owner or the CEO of one of 
these football clubs living with this 
instability.”Spurs lead the Premier 
League on goal difference ahead of de-
fending champions Liverpool, who they 
play at Anfield later on Wednesday.

Bureau Report
KARACHI

Pakistan’s stock market saw muted activity 
on Wednesday as the KSE-100 index traded 
in a narrow range throughout the day and 
closed up by 109 points.Though the sell-
ing pressure that emerged in final hours 
of trading a day ago seemed to be easing, 
still a handful of sectors closed with losses. 
Many stocks in automobile and cement sec-
tors faced heavy sell-off.Earlier, the day 
kicked off on a positive note, however, vola-
tility emerged immediately afterwards and 
erased the gains. Strong investor sentiment 
managed to lift the index again but a lack 
of positive triggers capped gains.At close, 
the benchmark KSE-100 index recorded an 
increase of 109.35 points, or 0.25%, to set-
tle at 43,360.19 points.Arif Habib Limited, 
in its report, stated that there was some 
respite from Tuesday’s across-the-board 
profit-booking with the exploration and pro-
duction and fertiliser sectors taking charge 
of the index.International crude oil prices 
inched up further, which helped Oil and Gas 
Development Company, Pakistan Petroleum 
and Pakistan Oilfields performed well. On 
the other hand, fertiliser stocks took cue 
from a recent uptick in urea offtake.Cement, 
technology and refinery stocks, which had 

led the recent growth in KSE-100 from 
the low of 39,500 points, faced consistent 
profit-booking and kept the index’s growth 
in check.Although the index added a total of 
305 points during the session, the last half 
hour brought the index down, which closed 
up by 109 points, the report said.JS Global 
analyst Danish Ladhani said the benchmark 
KSE-100 index closed positive by 109 points 
at 43,360 after a range bound session when 
it traded between +305 and -67 points.The 
market remained mixed as investors booked 
profit at higher levels. Selling pressure was 
seen in cement and refinery sectors.In the 
cement sector, Lucky Cement (-0.7%), DG 
Khan Cement (-2.1%) and Maple Leaf Cement 
(-2.3%) lost ground after an inquiry report 
of the Competition Commission of Pakistan 
(CCP) revealed cartelisation in the sector.Top 
contributors to the total volume were TRG 
Pakistan (+0.5%), Pakistan Refinery (-1.4%), 
Hascol Petroleum (-3.4%), Byco (-6.9%), 
Azgard Nine (+3.7%), NetSol (+0.5%) and 
Fauji Fertiliser Bin Qasim (-2.9%) with a cu-
mulative 148 million shares changing hands.
Moreover, Oil and Gas Development Company 
(+3.6%), Systems Limited (+7.5%), Engro 
(+1.7%), Pakistan Petroleum (+1.9%), Bank 
AL Habib (+1.9%) and Meezan Bank (+1.2%) 
were the top movers, adding 200 points to 

the index.“Moving forward, we expect the 
market to remain bullish and recommend 
investors to buy on dips,” the analyst said.
Overall, trading volumes plunged to 433 mil-
lion shares compared with Tuesday’s tally of 
702.2 million. The value of shares traded dur-
ing the day was Rs21.4 billion.Shares of 403 
companies were traded. At the end of the day, 
171 stocks closed higher, 212 declined and 
20 remained unchanged. TRG Pakistan was 
the volume leader with 29.1 million shares, 
gaining Rs0.4 to close at Rs73.95. It was fol-
lowed by Pakistan Refinery with 28.2 million 
shares, losing Rs0.29 to close at Rs21 and 
Hascol Petroleum with 22.9 million shares, 
losing Rs0.54 to close at Rs15.14.

Bureau Report
NEW YORK

Bitcoin smashed through $20,000 for the 
first time on Wednesday, its highest ever, 
amid increased institutional and corpo-
rate interest.Strict COVID-19 inspection 
measures will prolong ship stays at ports 
and affect loading efficiencies, said Deng 
Guosheng, general manager of Guangzhou 
Port Company Limited. The cryptocurrency 
hit an all-time peak of $20,800 and was last 
up 6.4% at $20,675. It has gained more 
than 170% this year, buoyed by demand 
from larger investors attracted to its po-
tential for quick gains, purported resistance 
to inflation and expectations it will become 
a mainstream payment method.Smaller 
coins ethereum and XRP, which often move 
in tandem with bitcoin, gained 5.4% and 
8.1%, respectively.“Many of our clients 
have been expecting bitcoin to surpass its 
all-time high of $20,000 given the recent 
news from major institutional players like 
SGX and MassMutual openly endorsing 

bitcoin,” said Scott Freeman, co-founder & 
partner at trading firm JST Capital.“While 
this is a major milestone for this nascent 
asset class, as retail, institutional, and blue-
chip investors alike allocate more capital 
to this space, it would not be surprising to 
see other coins follow in BTC’s footsteps 
and for this upward trajectory to be sus-
tained into 2021.”Bitcoin’s blistering rally 
has seen a massive flow of coin to North 
America from East Asia, fuelled by hunger 
for bitcoin among bigger and compliance-
wary U.S. investors.British fund manager 
Ruffer Investment Management, which 

managed 20.3 billion pounds ($27.3 bil-
lion) in assets at end-November, made a 
bet on bitcoin now worth around 550 mil-
lion pounds ($745 million), a spokesman 
for the company The rally in bitcoin, which 
some investors have seen as a potential safe 
haven, has coincided with spot gold’s drop 
in recent months.Some investors such as 
hedge funds and family offices have in the 
past been deterred by the opaque nature 
of the crypto market. Tightening over-
sight of the American crypto industry has 
helped soothe some of those concerns.After 
touching a record high just under $20,000 
in late November, bitcoin stalled and even 
went below $17,000, stoking fears that it 
would be a repeat of the asset’s collapse 
in 2018.Glassnode, which provides insight 
on blockchain data, said long-term holders 
of bitcoin had been selling the virtual cur-
rency after it reached the November record 
peak. It noted however that this was overall 
a long-term bullish signal rooted in previ-
ous price trends.

Bitcoin shatters $20,000 barrier for first time

Tadawul All Share 
Index up 0.7%

Bureaau Report
Riydah

Saudi equities ended the ses-
sion on Wednesday, Dec. 16, 
with the benchmark Tadawul 
All Share Index (TASI) up by 
0.7 percent, or 62 points, to 
close at 8,721.Total turnover 
reached SR11.8 billion ($3.14 
billion), with advance-de-
cline ratio at 118:70.On Dec. 
15, the Ministry of Finance 
announced Saudi Arabia’s 
revenues for the 2021 state 
budget to be at SR849 billion, 
with forecast expenditures of 
SR990 billion and a deficit of 
SR141 billion, or 4.9 percent 
of the Kingdom’s gross do-
mestic product (GDP).SABIC 
rose by more than 2 percent 
to close at SR101.40, after the 
company announced a cash 
dividend of SR1.5 per share.
Shares of Al Rajhi Bank closed 
at SR73.90 (+1 percent), and 
Yansab shares rose 6 percent 
to close at SR66.60.Shares of 
Sipchem, Savola Group, Samba, 
Advanced, Riyad Bank, Bank 
Albilad, Sulaiman Al Habib 
and Saudi Cement ended their 
trading at rates ranging be-
tween 1 percent and 3 per-
cent.Shares of Thob Al-Aseel, 
Zahrat Al-Waha and eXtra re-
corded the highest closings 
since their listing on the mar-
ket.On the other hand, ACIG 
led declines today by more 
than 5 percent to close at 
SR58, amid trading of 2.8 mil-
lion shares.SACO shares fell 3 
percent to close at SR54.

Bureau Report
Dubai

Sharjah master-developer Arada has gone 
in for a new offplan launch, hoping that there 
are enough buyers out there to make for a 
strong showing. If it does, Arada will join 
Abu Dhabi’s Aldar Properties in securing sig-
nificant offplan purchases in what has been 
exceptionally difficult market circumstances.
On Wednesday, Arada released the ‘Naseej 
District’ at its Dh24 billion Aljada develop-
ment, and will feature 16 apartment build-
ings. The first of these has gone on sale, with 
128 units.Construction at Naseej will start 
in the second quarter of 2021, and the first 
homes delivered in the first quarter of 2023.
Prices for the first apartment block start at 
Dh299,000 for a studio, Dh532,000 for a one-
bedroom and Dh804,000 for a two-bedroom. 
So far this year, “We have sold just over 2,200 
units in total, including almost 1,900 homes 
at Aljada and over 300 homes at Nasma 
Residences (the other community project in 
Sharjah),” said Ahmed Alkhoshaibi, CEO of 
Arada.“Our offplan launches at Aljada this 
year have included a number of new apart-
ment buildings, the Sarab 2 garden villa com-

munity and the Vida Residences Aljada.”Abu 
Dhabi and Sharjah have proved the busiest for 
offplan this year, while in Dubai, buyers are 
veering towards ready homes. Aldar scored 
a major success recently, selling out its lat-
est release on Yas Island in a matter of hours. 
At the Nasma community, Arada is currently 
handing over the fourth and fifth phases, 

which means “we will have delivered just 
under 1,000 homes by the end of this year,” 
according to the CEO, Ahmed Alkhoshaibi. 
“Our analysis of the secondary market actu-
ally shows that units at Nasma Residences are 
actually selling at a higher price, which has 
supported – rather than pressurising – our 
most recent offplan launch there.”

Sharjah developer Arada tests appetite for offplan sales with new ‘district’

Bureau Report
JEDDAH

Japan’s Yuki Tsunoda has signed to make his Formula 
1 debut with Red Bull’s Alpha Tauri team in 2021.The 
20-year-old, who finished third in his maiden Formula 2 
season this year, joins Frenchman Pierre Gasly.Tsunoda 
is a member of the junior programmes of both Red Bull 
and their engine partner Honda.“In F2 this year, Yuki has 
demonstrated the right mix of racing aggression and good 
technical understanding,” Alpha Tauri team principal 
Franz Tost said.“I am sure he will be a great asset to our 
team.”Tost added that Tsunoda had “proved he was ready 
for F1” in two tests he has completed for Alpha Tauri in the 
past couple of months - at Imola in November and at Abu 
Dhabi’s Yas Marina track on Tuesday.Tsunoda said: “Like 
most racing drivers, it has always been my goal to race in 
F1, so I am very happy with this news.“I realise that I will 
be carrying the hopes of a lot of Japanese F1 fans next 
year and I will be doing my best for them too.”Tsunoda is 
the first Japanese driver in F1 since Kamui Kobayashi, who 
competed for Toyota in the final two races of 2019, Sauber 
from 2010-12 and Caterham in 2014.His promotion means 
Russian Daniil Kvyat does not have a drive in F1 next sea-
son.Kvyat, a former Red Bull junior, was dropped from the 
beverage giant’s F1 programme at the end of 2017 after a 
rapid rise and fall.He was re-signed in 2019, after a year 
as Ferrari’s third driver, when a driver shortage in the Red 
Bull programme left a seat to be filled at Toro Rosso, the 
former name of Alpha Tauri.But Kvyat was comprehensively 
out-performed by Gasly over 2020 and his prospects for a 
future as an F1 race driver look bleak.

KSE-100 rises 109 points in range bound 

South Korea’s Son wants to end career at Spurs, says 

Yuki Tsunoda: Japanese driver joins 
Red Bull’s Alpha Tauri team for 2021

Men’s CWC 2023 qualifying matches rescheduled
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The Asian Telegraph

LONDON 
World stocks rose to record highs on 
Wednesday as drugmakers rolled out CO-
VID-19 vaccines and U.S. congressional 
leaders expressed optimism about a stim-
ulus deal, with the upbeat mood dragging 
the safe-haven dollar to 2-1/2 year lows. In 
Europe, markets were cheered by the pos-
sibility of a Brexit trade deal, better-than-
expected euro zone PMI economic data 
and a European Central Bank decision to 
let euro zone banks start paying dividends 
again if they have enough capital. Markets 
are watching the U.S. Federal Reserve later 
on Wednesday for hints that it will extend 
its stimulus programme, and for whether 
it thinks the economy will suffer a double-
dip recession or is on the cusp of a vaccine-
inspired boom. E-mini futures for the 
S&P 500 were up 0.31%, after U.S. stocks 
climbed more than 1% overnight [.N]. 
CMC Markets’ senior analyst Michael Hew-
son said markets were being driven up 
by three main factors - “the hopes of U.S. 
stimulus, the hopes of a UK and EU (Brex-
it) trade deal and better-than-expected 
PMIs”. “You have all three of these creating 
positivity and optimism,” he said, although 
he added that the impact of a new set of 
lockdowns in Europe was still to be felt. 
The MSCI world stock index hit a record 
high of 636.64, and was later up 0.4%. The 

index has climbed 15% since the begin-
ning of November, propelled by trillions of 
dollars worth of global stimulus. European 
stocks rose 1% to nine-month highs, with 
the UK’s FTSE 100 index jumping 1.1%. 
The MSCI broadest index of Asia Pacific 
shares outside of Japan was 0.9% higher. 
The region is also near record highs and 
up 3.8% so far in December, putting it 
track for its best yearly performance since 
2017. U.S. congressional leaders reported 
substantial progress on Tuesday after 
two meetings of top Democrats and Re-
publicans to end a months-long standoff 
on coronavirus relief and finalize a $1.4 
trillion funding bill to avert a government 
shutdown. Sebastien Galy, macro strate-
gist at Nordea Asset Management, said the 
prospect of a stimulus deal “is rightfully 
welcomed by the markets, but the size of 
the fiscal package is the issue”. Progress on 
rolling out vaccines continued after Mod-
erna Inc’s COVID-19 vaccine appeared set 
for regulatory authorization this week. 

The United States also expanded its rollout 
of the newly approved vaccine developed 
by Pfizer Inc. and BioNTech SE. Analysts 
expect guidance later in the day on when 
and how the Fed might change its bond 
purchases. “We are not expecting a lot of 
fireworks from the Fed today – they have 
already engineered very easy monetary 
conditions and the tone of their messaging 
has been persistently dovish,” said Marija 
Vertimane, senior strategist at State Street 
Global Markets. “This is unlikely to change 
... in this meeting.” The dollar fell to its low-
est since April 2018 against a basket of cur-
rencies in anticipation of the easy Fed pol-
icy. The euro rose above $1.22 for the first 
time since April 2018, and German gov-
ernment bond yields, which tend to rise on 
positive news on the economic outlook, hit 
a one-week high after data showed better-
than-expected business activity in the bloc 
this month. The pound hit 12-day highs 
against the dollar and a one-week high 
against the euro. It gained after European 
Commission President Ursula von der Ley-
en said there had been progress on a Brex-
it trade deal and that the next few days 
would be critical. The dollar fell to a 1-1/2 
month low of 103.30 against the Japa-
nese yen and also hit its lowest in nearly 
six years against the Swiss franc. Reuters

Exchange between Israel 
and its Arab neighbors 

could also include other 
energy sources

CHICAGO
The peace accords that Israel 
has signed with the UAE and 
Bahrain will serve as a founda-
tion to expand energy trade, 
US Energy Secretary Daniel 
Brouillette said on Tuesday. The 
Trump administration is mov-
ing quickly to invite other Arab 
nations — including Oman, 
Sudan, Morocco, the Palestin-
ian Authority, Saudi Arabia and 
Jordan — to partner with Israel 
to expand its Trans-Israel Pipe-
line (TIPline) to carry oil and 
include other energy resources, 
Brouillette added. The pipe-
line extends from the Gulf of 
Aqaba in southern Israel to the 
Mediterranean port of Ashkelon 
just north of the Gaza Strip. 
The TIPline was built in 1968, 
originally in partnership with 
the shah of Iran, to sidestep oil 
deliveries through the Suez Ca-
nal. Israel later worked with 
Russia to supply oil to Asian 

countries.,“There has been some 
good work done … on the move-
ment of gas throughout the re-
gion between Israel and Egypt,” 
Brouillette said. “We think there 
are some opportunities … for the 
movement of both crude oil and 
perhaps other products in that 
pipeline (TIPline).” Bouillette 
said the exchange between Isra-
el and its Arab neighbors could 
also include other energy sourc-
es, adding: “We do think there 
are some opportunities with 
regard to the movement of elec-
tricity.” He spoke of “the enor-
mous opportunity that we have 
for … the development of hydro-
gen and movement of hydrogen 
throughout the region. There 
seems to be a fair amount of in-
terest in those technologies as 

well.” Brouillette said the Abra-
ham Accords signed by Israel, 
the UAE and Bahrain will allow 
the expansion of agreements 
with other Arab countries to be-
gin in January. He said he could 
not speculate on what “any 
new administration that might 
come down the road” might do, 
but he expects the progress to 
continue. “I know Egypt has a 
great relationship with Israel. 
They’ve conducted some con-
versations under an organiza-
tion called the EasternMed Gas 
Forum. We expect those types 
of conversations will continue,” 
he added. The US goal and inter-
est is to “produce energy and 
make it available to the region, 
but also to create economic op-
portunities for Egypt, for Israel, 
for others who wish to provide 
natural gas or perhaps crude 
oil to the others in the world,” 
he said. Brouillette added that 
his department is exploring ex-
panding renewable energy dis-
cussions throughout the Middle 
East, Europe and Asia. He said 
the Abraham Accords include 
an energy agreement to pursue 
these goals. Reuters

Pakistan’s dynamic youth 
can do wonders in our 

narrative building
DUBAI

Kashmir Committee and Institute of Re-
gional Studies (IRS) Wednesday signed a 
Cooperation Agreement to help develop 
institutional network in building a strong 
narrative on Kashmir cause. President IRS 
Ambassador Nadeem Riyaz and Director-
General Kashmir Committee Mirza Salman 
Baig signed the cooperation agreement. 
On this occasion, Chairman Kashmir Com-
mittee Shehryar Khan Afridi said that the 
cooperation agreement aims at provi-
sion of professional and institutional sup-
port to the Kashmir Committee to help 
its narrative building on Kashmir cause. 
“Kashmir Committee and IRS will work on 
research, narrative building and expand-
ing of our outreach to major stakeholders 
and youth. We also want to engage profes-
sionals in building our case on Kashmir,” 
he said. Shehryar Afridi said that the IRS 
has command on regional studies and we 
would love to work with them to further 

our narrative on Kashmir. “We will engage 
those countries who have been ignored in 
the past. Pakistan’s dynamic youth can do 
wonders in our narrative building. With 
its 220 million dynamic people, Pakistan 
is bound to rise and shine,” he added. Am-
bassador Nadeem Riyaz, President IRS 
said that Kashmir Committee Chairman 
Shehryar Khan Afridi had played a key 
role in making the cooperation agreement 
signed. “double-speak on Kashmir narra-
tive confuses the people at large. We have 
been bit shy to reachout to the parliamen-
tarians. Chairman Kashmir Committee 
Shehryar Afridi gave some proposals and 
we drafted the Cooperation Agreement,” 
he said. He said that the IRS will be con-
ducting research methodology work-
shops together to help develop narrative 
on Kashmir to counter Indian negative 
propaganda on Kashmir. “As a diplomat, 
my biggest challenge was to put our nar-
rative abroad. For building a counter nar-
rative to Indian propaganda on Kashmir, 
we need to develop material which should 
be spoken by all. We will train youth Am-
bassadors. We will continue to work with 
Kashmir Committee, “he concluded. APP

Pakistan’s aspiration to develop 
renewable energy is incredible: 

Chinese Scholar
ISLAMABAD 

China appreciated the efforts undertaken by the Pakistani 
side to elevate the memorandum of understanding (MoU) 
on industrial cooperation into a framework for an increased 
cooperation under China Pakistan Economic Corridor 
(CPEC) and agreed to continue consultation for its signing 
at the earliest. The Chinese side also appreciated the idea 
of joint industrial diagnostic studies followed by an action 
plan, said a press release issued by Board of Investment 
(BoI). Pakistan’s determination to develop renewable en-
ergy and decision to produce 60 percent of clean energy by 
2030 is not only a far sighted policy but it would bring huge 
economic benefits, Chinese scholar Cheng Xizhong said on 
Wednesday. In my opinion, Pakistan has great potential for 
renewable energy development. Increasing the proportion 
of clean energy can not only reduce greenhouse gas emis-
sion, but also save a lot of foreign exchange, reduce electric-
ity prices, attract more foreign investment and bring huge 
economic benefits,Cheng, visiting professor at Southwest 
University of Political Science and Law and senior fellow of 
Charhar Institute said in his article published by China Eco-
nomic Net (CEN). While delivering a speech at the Climate 
Ambition Summit organized by the United Nations via video 

link, Prime Minister Imran Khan told the world leaders that 
Pakistan has decided to have nature-based solutions to miti-
gate impacts of climate change by planting 10 billion trees 
across the country in the next three years. Prime Minister 
Imran Khan also informed the world leaders that Pakistan 
had also decided that by 2030, 60% of energy produced in 
Pakistan would be clean energy through renewable means. 
Cheng observed that Pakistan is rich in coal resources, but 
thermal power will produce a lot of pollution. Now Paki-
stan has decided not to have any more power based on coal 
burning. Pakistan has already scrapped two coal power 
projects, which are supposed to produce 2,600 megawatts 
of energy. Pakistan has decided to produce energy either by 
coal to liquid or coal to gas. This is a very wise decision of 
Imran Khan’s government. At present, hydropower accounts 
for 32 percent of the gross power generation in Pakistan. 

Economic Security defines the 
core of Pak’s future trajectory:   

SAPM Moeed Yusuf

KP Governor, CM 
pay rich homages to 
martyrs of APS, their 

families

BEIJING
Pakistan and the Netherlands have 
agreed to further enhance investment 
and trade relations. The understand-
ing came at a telephonic conversation 
between Foreign Minister Shah Mah-
mood Qureshi and Dutch Foreign Min-
ister Stef Blok. Shah Mahmood Qureshi 
expressed satisfaction that the exports 
ratio between the two countries has 
increased regardless of the Covid-19. 
The Foreign Minister also briefed his 
Dutch Counterpart about the recent 
EU Disinfolab report which disclosed 
as to how India is involved in  malign-
ing Pakistan through fake websites and 
NGOs. Alluding to the Indian atroci-
ties in illegally occupied Jammu and 
Kashmir, the Foreign Minister said the 
EU should take notice of it. Both the 
foreign ministers also discussed the 
situation in Afghanistan and the in-
tra Afghan dialogue. Shah Mahmood 
Qureshi said Pakistan will continue its 
sincere efforts for peace and stability in 
the region including Afghanistan. VoM

World Bank ensured their continuous 
support to Government of Pakistan

ISLAMABAD
Most of the conversation in the world has imagined Pakistan 
as a country associated with traditional security. The Prime 
Minister’s vision for Pakistan is based on an economic security 
and human welfare paradigm. The economic security vision has 
three pillars: connectivity, development partnerships and peace 
within the region and beyond. These views were expressed 
by the SAPM on National Security Division and Strategic 
Policy Planning, Dr. Moeed Yusuf, during his keynote address 
in a webinar titled “Economic Outreach Initiatives and Non-
Traditional Security Threats Facing Pakistan.” Dr Yusuf said that 
connectivity is a key objective and that is why Pakistan is so 
focused on CPEC and peace in Afghanistan. When it comes to 
development partnerships, the dream is for Pakistan to become 
a melting pot, a hub of interdependence for positive global 
economic interests. Dr. Moeed Yusuf stressed that Pakistan 
must shift to a model in which economic leverage can be used 
for political gains and vice versa. Minister for Economic Affairs, 
Makhdum Khusro Bakhtyar witnessed the signing ceremony of 
loan agreement of “Punjab Resource Improvement and Digital 
Effectiveness Program (PRIDE)” worth US$ 304 million with 
the World Bank, held today, in Ministry of Economic Affairs. 
The program aims to help the Government of Punjab to 
increase its own source revenue; and to improve reliability 
of resource allocation and access to digital services for 
people and firms in the Province. The program interventions 
would primarily address three challenging areas of fiscal 
risk management, revenue mobilization and expenditure 
management through better use of information systems. 
Improved Public Resources Management is expected to create 
additional fiscal space of PKR 274 billion by end of financial 
year 2025 thereby creating enough space for Government 
of Punjab to scale-up its spending on public service and 
infrastructure to foster rapid growth in the Province. Mr. 
Noor Ahmed, Secretary, Ministry of Economic Affairs signed 
the loan agreement on behalf of the Government of Pakistan 
while the representative of Government of Punjab signed the 
operational agreement. Mr. Najy Benhassine, Country Director, 
World Bank signed the program agreements on behalf of the 
World Bank. On the occasion, the Minister for Economic Affairs 
reiterated commitment of his government to improve fiscal 
management by augmentation of domestic revenues and to 
enhance spending on pro-people development initiatives. 
The Minister lauded strategy of the Punjab Government in 
this respect. Minister for Economic Affairs, Makhdum Khusro 
Bakhtyar, thanked the World Bank Country Management for 
extending their continuous support to the Government of 
Pakistan in achieving sustainable economic development in 
the country. The Country Director, World Bank ensured their 
continuous support to Government of Pakistan in achieving 
the priority development objectives. VoM

ISLAMABAD    
A delegation of the Taliban Political 
Commission (TPC), headed by Mullah 
Abdul Ghani Baradar is on Pakistan 
visit from 16-18 December 2020. Dur-
ing the visit, the delegation will meet 
with the Foreign Minister and call on 
the Prime Minister. The TPC delegation 
last visited Pakistan in August 2020. 
The visit of Taliban Political Commis-
sion delegation is part of Pakistan’s 
policy to reach out to key Afghan par-
ties in the Afghan peace process with a 
view to facilitating the Intra-Afghan Ne-
gotiations that commenced in Doha on 
12 September 2020. Pakistan will con-
tinue to support an inclusive, broad-
based and comprehensive political set-
tlement for durable peace, stability and 
prosperity in Afghanistan and the re-
gion. Foreign Minister Shah Mahmood 
Qureshi says Pakistan desires durable 
peace in Afghanistan.He was talking 
to a delegation of the Taliban Political 
Commission led by Mullah Abdul Ghani 
Baradar in Islamabad today.The Min-
ister said Pakistan played its possible 
reconciliatory role in the agreement 
reached between the Afghan Taliban 

and the United States in Doha.He said 
agreement on the rules for intra-Af-
ghan talks is a welcome development. 
Shah Mahmood Qureshi said Pakistan 
has been stating since the beginning 
that the only way for peace in Afghani-
stan is meaningful and comprehensive 
dialogue. He said peace in Afghanistan 
is imperative for peace and stability in 
the entire region. The Foreign Minister 
said Pakistan wants promotion of mul-
tifaceted ties with Afghanistan. The Af-
ghan Taliban delegation head Mullah 
Abdul Ghani Baradar lauded Pakistan’s 
reconciliatory efforts for peace in Af-
ghanistan.in a televised message after 
talks with the Taliban delegation in Is-
lamabad today (Wednesday), he said 
responsibility in this regard rests with 
all the stakeholders. Shah Mahmood 
Qureshi said the Taliban delegation 
during the talks today showed their 
eagerness and seriousness for peace. 
The Foreign Minister said the Taliban 
delegation which will also meet Prime 
Minister Imran Khan has acknowl-
edged Pakistan’s efforts for peace and 
stability in Afghanistan. Referring to 

the violent conflict that not only im-
pacted Afghanistan but also Pakistan 
and the region, the Foreign Minister 
said it is a historic opportunity for the 
Afghan parties to take the matters to-
wards peaceful settlement. Shah Mah-
mood Qureshi said the next round of 
talks between the Afghan parties will 
be held on the fifth of next month. The 
venue of talks is yet to be decided as 
different proposals are under con-
sideration. The Foreign Minister also 
urged the international community to 
continue to play its role for reconstruc-
tion and development of Afghanistan. 
This, he said, will also lead to the re-
patriation of Afghan refugees to their 
homeland.  The Taliban political repre-
sentatives are visiting Pakistan shortly 
after U.S. Special Representative for 
Afghanistan Reconciliation Zalmay 
Khalilzad’s visit to Pakistan on the Af-
ghan reconciliation process. Pakistani 
Chief of Army Staff General Qamar Ja-
ved Bajwa in the meeting with the U.S. 
special envoy said that Pakistan will 
continue to play its positive role for 
peace and stability in the region. VoM

Pakistan desires durable peace, prosperity in 
Afghanistan: FM  

Pak urges global community engagement for rehabilitation, reconciliation of Afghanistan

US to pursue expanding Israel pipeline to Arab world

Kashmir Committee, IRS agrees to build strong 
narrative on Kashmir dispute

China louds Pakistan’s efforts to elevate MoU on 
IC under CPEC

Pakistan, Netherlands 
agree to further 

enhance trade relations   

Security forces and the nation 
are united to eliminate terror-

ism from the society
ISLAMABAD

Governor Khyber Pakhtunkhwa 
Shah Farman and Chief Minister 
Mahmood Khan have paid rich 
tributes to the martyrs of Army 
Public School and their families. 
In their separate messages, Gov-
ernor Shah Farman said the en-
tire nation is grieved over one of 
the most tragic terrorists’ attack. 
He said these little heroes are our 
pride and the nation would never 
forget what they did for the cause 
of the nation. In his message, Chief 
Minister Mahmood Khan said the 
sacrifices of the students martyred 
in the tragic APS incident would 
always be remembered. He said 
the security forces and the nation 
are united to eliminate terrorism 
from the society. The Chief Minis-
ter said the government would al-
ways extend a helping hand to the 
bereaved families of the APS. Ad-
dressing a news conference along 
with Special Assistant to Chief 
Minister Khyber Pakhtunkhwa 
Kamran Bangash in Peshawar on 
Wednesday, he said it is because of 
the sacrifices of the martyrs that 
peace has prevailed in the country. 
Shahbaz Gill said despite the deep-
ening effects of global pandemic 
of COVID-19, the government has 
managed to provide special pack-
ages for the business community 
and the construction sector. He 
said elimination of corruption and 
an equal justice system is the vi-
sion of Prime Minister Imran Khan, 
on which no compromise will be 
made.Talking about the political 
front, the Special Assistant said 
those chanting to respect the vote 
are themselves disrespecting the 
same. He also condemned state-
ments of Mahmood Khan Achakzai 
and Maulana Fazl-ur-Rehman. VoM

Global Market
Stocks hit record highs on vaccine, stimulus, Brexit deal hopes




