
Wednesday, December 16, 2020| Vol: XI, Issue: 231 ABC CERTIFIEDwww.theasiantelegraph.net

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price Rs 8| Pages 4

He said the country was also 
preparing to host the ‘World 
Tourism Forum’ next year to 

showcase the country’s tourism 
potential, attract investment 

and build Pakistan into an 
international brand.

President of Special Assistant on Overseas Pakistanis and Human Resource Development

Zulfi Bukhari

NA Speaker addresses int’l virtual conference 
on Pak-UK Education Gateway

Japan extends grant assistance OF $9.5 million to combat pandemic

The Asian Telegraph

Anti-Muslim CAA, 18 
organizations start 

protest in Assam
LAHORE

In India, fresh agitation 
against the controversial 
Citizenship Amendment Act, 
also known as anti-Muslim 
Act, has been launched by 18 
organisations in Assam, de-
manding repeal of the legisla-
tion and release of jailed lead-
ers.Protest rallies were taken 
out across the Indian state 
by the organisations besides 
students and youth organisa-
tions of ethnic communities.
The agitation began from Siv-
asagar, where it was launched 
last year before it was halted 
due to COVID-19 pandemic. 
KMSS and 17 other organisa-
tions are gearing up to launch 
the agitation from Sivasagar 
in eastern Assam and gradu-
ally to rest of the state seek-
ing a rollback of the CAA. The 
amended act seeks to allow 
non-Muslim migrants from 
Bangladesh, Pakistan and Af-
ghanistan till 2014, after a 
stay of six years. VoM

Oil rises above $50 as vaccine optimism counters 
lockdowns

Commodity has recovered in 
past few weeks supported by 

hopes of demand recovery
Bureau Reporter

LONDON
Oil rose above $50 a barrel on Tuesday 

as optimism from the rollout of coro-
navirus vaccines balanced out tighter 
lockdowns in Europe and forecasts of 
a slower demand recovery. The United 
States began vaccinating people on 
Monday as the country’s Covid-19 
death toll crossed 300,000. Britain and 
Canada have also begun to administer 
shots. Brent crude rose $0.2, or 0.4%, to 
$50.49 a barrel at 1310 GMT. US West 
Texas Intermediate (WTI) crude was 
up $0.16 at $47.15. Oil has recovered in 
the past few weeks, with Brent reach-
ing $51.06 on December 10, its highest 
since March, supported by hopes of de-
mand recovery. Prices had dropped to 
historic lows in March as the pandemic 
took hold. “Brent is continuing to defy all 
the negative news,” said Carsten Fritsch, 
analyst at Commerzbank. “More and 
more countries in Europe and states in 
the US are tightening the corona restric-
tions over Christmas and the new year, 

which is likely to weigh on demand.” 
London stepped up pandemic restric-
tions requiring bars and restaurants to 
close, Italy is considering more stringent 
steps over Christmas and Germany is 
likely to be under lockdown until early 
2021. Forecasters are also trimming 
demand numbers. The International 
Energy Agency on Tuesday said that 
any vaccine impact on demand is sev-
eral months away. Organisation of the 
Petroleum Exporting Countries (OPEC) 
on Monday said oil demand will rise 

more slowly than expected. “There is a 
growing agreement between forecasting 
agencies that the improvement in global 
oil demand might not start at the begin-
ning of next year but in the second half,” 
said Tamas Varga of oil broker PVM. The 
latest snapshots of US oil supplies are 
expected to show a mixed picture, with 
gasoline and distillate stocks rising and 
crude inventories falling. The first of this 
week’s two US inventory reports, from 
the American Petroleum Institute, is due 
at 2130 GMT. Reuters

  16th Dec reminds us the 
tragic, barbarous acts of 
extremists and terrorists: 

Speaker NA
 ISLAMABAD

Speaker National Assembly Asad 
Qaiser says the government is fully 
committed to the cause and aims to 
generate an educated workforce build 
empathy and tolerance and rapidly 
improve Pakistan’s positioning in the 
global market. He expressed these views 
while addressing the International 
Virtual Conference on Pakistan-United 
Kingdom Education Gateway through 
in Islamabad today. Speaker National 
Assembly Asad Qaiser has said that 
16th December reminds us the tragic 
and barbarous acts of extremists and 
terrorists who killed innocent children 
and Teachers in Army Public School, 
Peshawar for their nefarious designs. 
He said that such barbarity and cruelty 
is unprecedented as no religion allows 
killing humanity. He said that scarifies of 
the innocent children of APS Peshawar 
will not go wasted and the scourge of 
terrorism and extremism would be 
rooted out from the society. He ex-

pressed these views on commemoration 
of the tragic incident of 16th December 
2014 when more than 100 children and 
Teacher were martyred. The Speaker 
said that the Pakistani nation and lead-
ership took a clear and categorical deci-
sion for an indiscriminate action against 
terrorists after the APS incident. He 
said that Pakistani is a Nation which is 
matchless in bravery and resoluteness 
and would emerge as victorious and 
prosperous at the end of the day. He 
remarked that Pakistani nation would 
always stand with the bereaved fami-
lies and would continue to share their 
inexpressible grieve. He remarked that 
with the support of nation, the Armed 
forces have achieved peace and harmony 
in the country through Zarb-e-Azab op-
erations. He mentioned that the way our 
armed forces tackled scourge of terror-
ism and extremism had been acclaimed 
worldwide. Deputy Speaker Qasim Khan 
Suri also expressed his deep grief on the 
sad incident. He said that the people of 
Pakistan were resilient and has with-
stood the hardest times. He expressed 
his optimism that with the concerted ef-
forts of the government and the Armed 
forces, the scourge of terrorism would 
be exterminated forever.  APP

Pakistan strongly 
condemns terrorist attacks 

on oil facilities in Saudi 
Arab: FO

FM refutes unconstitutional 
demands of PDM

ISLAMABAD 
Pakistan strongly condemned terrorist attacks 
on oil transport vessels in Jeddah and Al-Shuqa-
iq and on petroleum distribution station in Ji-
zan in Saudi Arabia. In a statement, the Foreign 
Office Spokesperson said, that these attacks 
threaten peace and security of Saudi Arabia, as 
well as the region. He said we call for their im-
mediate cessation. He said Pakistan reiterates 
its full support and solidarity with the Kingdom 
of Saudi Arabia against any threats to its security 
and territorial integrity. Foreign Minister Shah 
Mahmood Qureshi has categorically rejected the 
demands of alliance of opposition parties saying 
these are undemocratic and unconstitutional. 
Addressing a news conference in Islamabad on 
Tuesday, he said the country cannot be run on 
the whims of somebody. He emphatically stated 
that Prime Minister Imran Khan will not step 
down and that the assemblies will not be dis-
solved. He said the present government enjoys 
the mandate of the people and secured millions 
of votes in the 2018 general elections. The For-
eign Minister who is also Vice Chairman of PTI 
regretted that the opposition parties are giving 
priority to their personal interests over the na-
tional interests. He however said we are ready 
for talks on electoral reforms, issues of inflation, 
provincial autonomy and the NFC. Referring to 
the stance of opposition parties on dialogue, the 
Foreign Minister reminded that doors of nego-
tiations in politics are never shut. He said the 
posture of the opposition parties may damage 
the democracy. Shah Mahmood Qureshi said 
the alliance of opposition parties has failed to 
mobilize the public support. He said the people 
showed their indifference to the Lahore gather-
ing which was a meaningless activity as it car-
ried no new announcement. VoM

The visiting dignitaries appreciated 
Pakistan’s untiring efforts for facilitating 

the process towards the mutual objective of 
peace in the region

RAWALPINDI
US Special Representative for Afghan Reconciliation 

Ambassador Zalmay Khalilzad and Commander Resolute 
Support Mission (RSM) in Afghanistan General Austin Scott 
Miller called on Chief of the Army Staff (COAS) General Qamar 
Javed Bajwa here on Monday. Matters of mutual interest, in-
cluding overall regional security situation, with particular ref-
erence to ongoing Afghan reconciliation process, came under 
discussion. Gen Bajwa appreciated the role of RSM for peace 
and stability in Afghanistan and assured that Pakistan will 
continue to play its positive role for peace and stability in the 
region. The visiting dignitaries appreciated Pakistan’s untiring 
efforts for facilitating the process towards the mutual objec-
tive of peace in the region. Army Chief General Qamar Javed 
Bajwa has appreciated role of Resolute Support Mission for 
peace and stability in Afghanistan and assured that Pakistan 
will continue to play its positive role for peace and stability 
in the region. According to ISPR, he was talking to US Special 
Representative for Afghanistan Reconciliation Ambassador 
Zalmay Khalilzad and Commander Resolute Support Mission 
in Afghanistan General Austin Scott Miller in Rawalpindi. 
Matters of mutual interest including overall regional security 
situation with particular reference to ongoing Afghan recon-
ciliation process were discussed during the meeting. Visiting 
dignitary appreciated Pakistan’s untiring efforts for facilitat-

ing the process towards the mutual objective of peace in the 
region.  Separately, US Special Representative for Afghanistan 
Reconciliation Zalmay Khalilzad on Monday called for an urgent 
ceasefire in Afghanistan days after political representatives of 
the Taliban and the Afghan government announced a three-
week break for consultations. “The two Afghan negotiating 
teams announced in Doha they will take 20 days off to “consult 
on the agenda items. Tragically, the war continues. The need 
for a political settlement, reduction in violence, and a ceasefire 
remain urgent,” Khalilzad tweeted. “Given how much is at stake, 
it is imperative that there are no delays in resumption of talks 
and they must resume on Jan 5 as agreed,” the US envoy said. 
In Afghanistan, Deputy Governor of Kabul was killed in a bomb 
attack on Tuesday. According to security officials, the deputy 
governor, Mahboobullah Mohebi, was travelling with his secu-
rity guards when the blast occurred. Two guards were injured 
in the blast. No militant group has claimed responsibility for 
the attack. Meanwhile, a police officer was killed and two oth-
ers were injured in a militants’ ambush in Kabul today. VoM

     Pakistan will continue to play its positive role for 
peace and stability in the region: COAS

Pakistan values the bilateral 
and friendly relations with 

Japan
ISLAMABAD

Government of Japan has ex-
tended grant assistance in the form 
of 1 Billion Japanese Yen (PKR- 1.54 
Billion) for Health and COVID-19 
Assistance to Government of Pakistan 
for purchase of Several Medical 
Equipments, MRI system, Oxygen 
generator and cylinder, Automated 
external defibrillator, ECG, Ultra 
low temperature freezer, Personal 
Protection Equipments, Wheel Chairs, 
Stretchers under the Economic and 
Social Development Programme. Mr. 
Noor Ahmed, Secretary, Ministry 
of Economic Affairs and H.E. Mr. 
MATSUDA Kuninori, Ambassador of 
Japan, signed the Exchange Notes, 
Record of Discussions and Agreed 
Minutes on Procedural Details on be-
half of their respective Governments 
today on December 15th, 2020. 
Talking on the occasion Secretary EAD 
expressed that Pakistan values the 
bilateral and friendly relations with 
Japan and both countries share com-
mon views on most of the regional 

and international economic issues. 
Japanese economic assistance has 
played and shall continue to play a 
vital role in the socio economic uplift 
of Pakistan. Japan has paid major role 
in eradication of Polio in Pakistan and 
due to its untiring support Pakistan 
has been able to substantially control 
the Polio virus in Pakistan. Japan is 
still insisting on complete eradica-
tion till the zero Polio patients are 
reported. He also appreciated Japan’s 
assistance to build Intensive Care Unit 
& Maternal and Child Health Facility 
at PIMS worth JPY 3.62 Billion and has 
extended similar Grant Assistance for 
Hyderabad (Sindh) in future. Recent 
Non Grant Project Assistance for 
Islamabad Metropolitan City for man-
agement/transportation of garbage/
solid waste was also commendable as 
it will not only improve the environ-

ment but will also control the spread 
of diseases and infections. He high-
lighted that the grant assistance in the 
form of medical equipments during 
the Pandemic (COVID-19) is timely. 
Pakistan is going through second 
wave of the Pandemic and the number 
of patients is higher, hence over bur-
dening the health systems in Pakistan. 
This Grant will supplement the health 
facilities of the hospitals, the risk to 
health workers and doctors shall be 
minimized due to personal protec-
tion equipment during the treatment 
of COVID patients. Ventilators, oxygen 
cylinders and generators will help the 
vulnerable and serious patients. Japan 
was also acknowledged for its contin-
uous support for Health, Education, 
and Security as well as for reduction 
and control of floods & earthquakes 
through Radar Weather Surveillance 
at various stations across Pakistan. 
Secretary, Economic Affairs Division 
appreciated the Government and the 
people of Japan for their support with 
the assurance of extending all neces-
sary facilitation for more meaningful 
cooperation between the two sides in 
future. APP

ISLAMABAD: PM holds  telephonic conversation with MBS here on Tuesday. Photo by VoM

ISLAMABAD 
Pakistan and Saudi Arabia have expressed the 
commitment to strengthen bilateral coopera-
tion in all areas of mutual interest. The resolve 
was expressed during a telephonic conversa-
tion between Prime Minister Imran Khan and 
Saudi Prince Sultan Bin Salman Bin Abdul Aziz 
Al Saud. The Prime Minister conveyed warm 
sentiments for the custodian of the Two Holy 
Mosques King Salman Bin Abdul Aziz and 
Crown Prince Muhammad Bin Salman and 
the fraternal Saudi people. Prince Salman con-
veyed condolences over the sad demise Late 
Chairman of Sultana Foundation Naeem Ghani. 
The Prime Minister also lauded his selfless 
devotion to the foundation. The Prime Minis-
ter appreciated the social welfare and educa-
tional projects of the Sultana Foundation in 
Pakistan patronized by Prince Sultan. He also 
praised the Foundation’s philanthropic ideol-
ogy which is aimed at socio economic welfare 
of the vulnerable segments of the society. Im-
ran Khan assured support and cooperation for 

the foundation in pursuit of its noble mission. 
Federal Cabinet has decided to seek guidance 
of Supreme Court of Pakistan regarding hold-
ing the upcoming Senate elections through 
show of hands. Its meeting was held in Islam-
abad today with Prime Minister Imran Khan 
in the chair. Later briefing the media persons 
about the cabinet decisions, Minister for In-
formation and Broadcasting Shibli Faraz said 
our aim is to ensure transparent and credible 
elections of the upper house. The Information 
Minister said a bill has also been introduced 
in the parliament regarding the Senate elec-
tions with the aim to check the horse trading.  
He said it is also in the interest of all political 
parties so that only those candidates who are 
nominated by the parties come to the house 
and that the parties get the seats as per their 
strength in the Electoral College. A report of 
inquiry commission into the shortage of petro-
leum products that hit the country earlier this 
year was also presented before the cabinet to-
day. The Information Minister said the Prime 

Minister has constituted a committee headed 
by Minister for Planning Asad Umar to fix the 
responsibility on those behind the crisis. Other 
members of the committee are Shafqat Mah-
mood, Shireen Mazari and Azam Swati. The 
committee will put forward its recommenda-
tions in the next cabinet meeting. The Cabinet 
also discussed in detail the National Finance 
Commission and the share given to the prov-
inces under it. Shibli Faraz said the cabinet has 
stressed that a mechanism be evolved to en-
sure transparency and accountability not only 
in the funds spent by the provinces but also en-
courage them to raise their own revenues.  The 
Minister for Information and Broadcasting said 
data has been developed under the Ehsaas pro-
gram to achieve the goal of targeted subsidies. 
He said the database will be effective which 
will help ensuring subsidies reaching the de-
serving people. He said the entire nation has 
witnessed the failure of PDM’s Lahore public 
gathering. He said the people are fully cogni-
zant and united for the national cause. VoM

 PAK-KSA have expressed the commitment to strengthen bilateral 
cooperation

Government aims to ensure transparent and credible elections of the upper house

Indian coercion poses 
threat to regional peace: 

President
President approves Anti-Rape 

Ordinance 2020
ISLAMABAD

President Dr. Arif Alvi has said that Indian 
belligerence poses a threat to regional peace 
and stability. In an interview to SASSI Secu-
rity Review on Tuesday, he said New Delhi 
is committing human rights violations in 
Indian Illegally Occupied Jammu and Kash-
mir. He said Pakistan will continue its sup-
port to oppressed Kashmiri people in their 
just struggle for right to self-determination. 
He urged the International community in-
cluding United Nations Security Council to 
play their due role in resolving the linger-
ing issue of Kashmir according to aspira-
tion of Kashmiris.   Replying a question on 
China-Pakistan Economic Corridor, he said 
this is a project of development and prosper-
ity for the region and Islamabad will not al-
low anyone to sabotage this mega initiative. 
He said New Delhi is trying to disrupt this 
game changer project through its nefarious 
designs using different tactics. The Presi-
dent said BJP-led Modi regime is promoting 
Hindutva policy and international heritage 
sites are under threat in India. He said rights, 
Culture and History of Muslims are under 
attack in India. President Dr. Arif Alvi today 
approved Anti-Rape Ordinance 2020.Under 
the Ordinance, special courts will be set up 
across the country to expedite trial of rape 
cases on priority basis. The special courts 
will dispose of the rape cases within four 
months. The Ordinance also suggests set-
ting up of Anti-rape Crisis Cells by the Prime 
Minister, which will be authorized to conduct 
medico-legal examination within six hours 
of the incident. A record will be prepared at 
national level with help of National Database 
and Registration Authority to register the 
perpetrators of sexual abuse. The Ordinance 
prohibits revealing of identity of rape vic-
tims and make it a punishable offense. VoM
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APS Attack and Pak’s 
Counterinsurgency measures

D ecember 16th, 2014 marked as a black day for Pakistan since 
the biggest terror attack occurred on that day and scars of 
that tragedy still hunts the entire nation. The hostile terrorist 
attack on Army Public School Peshawar resulted into martyr-
dom of 150 and injured over at least a total of 100 students 
and staff. Responsibility for the genocide was claimed by 

Tehreek-e-Taliban Pakistan (TTP). The  leaders of insurgent group sought 
to justify the massacre as a punishment for violent government attacks on 
its members referring to Operation Zarb-e-Azb. As a response, Pakistan re-
stored the death penalty after a six-year moratorium and executed many 
suspected Taliban militants.Ever since the attack, Pakistan has taken multi-
faceted counterinsurgency measures that uprooted the menace of terrorism 
from the country. The appraisal suggest, during the last six years of state-led 
efforts to combat terrorism we can see that the country’s massive counter-
terrorism operations have borne fruit. Pakistan’s National Action Plan (NAP) 
against extremists, which was contrived after the 2014 school massacre, 
has altogether diminished violence in Pakistan. The Federally Administered 
Tribal Area (FATA), which before the administration of the NAP was viewed 
as a lawless district, has not only come under the full control of the nation’s 
military, but the locale has likewise been officially merged into the Khyber 
Pakhtunkhwa region.Pakistan took modest steps in 2019 to counter ter-
ror financing and to control a few India-centered militant groups following 
the February attack on a security caravan in the Indian state of Jammu and 
Kashmir claimed by Pakistan-based JeM. The Pakistani government addi-
tionally assumed a constructive role in U.S- Taliban talks in 2019. Pakistan 
experienced critical terrorist threats in 2019, even though the number of as-
saults and casualties was lower than in 2018, proceeding with a general year-
on-year decrease. Significant terrorist groups focused on directing attacks in 
Pakistan included Tehrik-e-Taliban Pakistan (TTP or Pakistani Taliban) and 
ISIS-K. Separatist militant groups directed terrorist assaults against varied 
targets in Balochistan and Sindh provinces.

Shaking Off Habits

The media played an exemplary part in persuading individuals 
regarding the requirement for disposing of plastic bags. Through 
the art of influence, media has prevailed with regards to making 
people understand the significance of hygiene, global climate 
change, change in food and sartorial habits however so far it 
has failed to convince individuals about the requirement for sur-

rendering the naturally harmful habit of utilizing non-degradable plastic 
shopping bags. It is undoubtedly astounding! Plastic bags have been prohib-
ited in the federal capital since a year ago, as a feature of Prime Minister’s 
Clean Green Pakistan campaign. It is currently unlawful to produce, sell, 
and distribute plastic bags in the city, yet the Ministry of Climate Change 
recently seized 20 tons of plastic bags during various raids.Realizing the 
serious harm that plastic bags cause to the environment i.e. clogging the 
storm water drains, non-recycled, non-degradable, toxic, and creating pacific 
garbage, some citizens switched to clothed bags but many continued to harm 
the ecology by not shaking off the habit of using plastic bags. It is business, of 
course, plastic bags are way cheaper than others and stores charge a fee for 
the cloth bags they provide. It is because of these reasons that the old bags 
drove out the new degradable bags.An environmental law declared in 2014, 
prohibits the production, sale, and import of merchandise of non-degradable 
plastic. Be this law, in the same way as other different laws, exists just on the 
rule books. A year ago, the government and authorities had given producers 
and retailers two months to end their loads and stocks of the non-recycled 
plastic bags. Nobody has paid heed to the government’s deadline. . The Sindh 
Environment Protection Agency asserts the restriction and ban on plastic 
bags stays and violators being rebuffed. Nonetheless, the power of influ-
ence and persuasion ought not to be disregarded. Persuasion is often more 
compelling and effective than force. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Water Scarcity and Climate Change

Climate change is a global phenomenon 
manifested mainly through global warm-
ing and amid the least input of Pakistan 
in the global carbon emissions,the coun-
try is seventh most vulnerable country 
to this global phenomenon. Pakistan has 

witnessed a number of floods in the past several 
years, and long spells of drought which, experts be-
lieve, are a result of climate change. Being the arid 
agricultural economy, country’s agriculture sector 
also remained effected from the low rainfall and 
causing longer draught spells. The International 
Panel on Climate Change (IPCC) has reported its 
negative consequences on natural resources, an-
thropogenic activities, and natural disasters. It has 
been observed that the average temperature in 1995 
was 0.4°C higher than that in 1895. Other countries 
will be effected by the end of the 21st century; 10% 
of the area of Bangladesh is likely to be submerged 
by the sea.Similarly, the largest glacier is about to 
hit the penguins colony of Greenland which leaves 
another range of animal species residing at the 
cold landmass at the brink of extinction.A report 
also stated that most of the islands of Pacific Ocean 
will disappear and a major part of Maldives will be 
submerged with the ocean. The sea level is expected 

to rise by 30-150 cm. Extreme weather condition 
and events such as floods, cyclones, tsunamis, and 
droughts have become regular phenomena in many 
parts of the world. Other adverse impacts are prolif-
eration of water-borne diseases, sea water intrusion, 
salinization of coastal areas, loss of biodiversity, eco-
degradation of watersheds and global glacial decline, 
and haphazard snow melts/thaws. In turn, these fac-
tors have serious effect on water resources. Pakistan 
is confronting similar climate change. Meteorological 
data reveal that winter temperatures are rising and 
summers are getting cooler. Temperature is expected 
to increase by 0.9°C and 1.5°C by years 2020 and 
2050, respectively. In this lieu, the water resources 
in Pakistan are affected by climate change as it 
impacts the behavior of glaciers, rainfall patterns, 
greenhouse gas emissions, recurrence of extreme 
events such as floods and droughts. Severe floods 
have occurred in the years 1950, 1956, 1957, 1973, 
1976, 1978, 1988, 1992, 2010, 2011, and 2012. 
Pakistan has faced the worst-ever droughts during 
the period from 1998 to 2004. Pakistan has surface 
water potential of 140 million acre feet (MAF) and 
underground water reserve of 56 MAF. It is one of 
the most water-stressed countries in the world. The 
per capita annual availability of water has reduced 
from 5140 m3 in 1950 to 1000 m3 now. It is fast 
approaching towards water scarcity. To minimize ad-
verse impacts of climate change on the water crisis 
in Pakistan, the preparation of integrated national, 
provincial, and local level master plans encompass-
ing technical, social, environmental, administrative, 
and financial considerations is necessary. It is imper-
ative to implement two simultaneous approaches of 
adaptation (living with climate change) and mitiga-

tion (addressing negativities of climate change) –as 
mentioned by the Paris agreement and reiterated 
in the recent Climate Ambition Summit 2020. For 
the adaption and mitigation, there is dire need to 
manage the watersheds/catchments/water bodies, 
optimum exploitation of present sources, develop-
ment of new sources, water conservation, adequate 
drainage, efficient design of water storage, convey-
ance, distribution and supply systems, utilization of 
waste water, and regulation of water quality.Pakistan 
needs to have a development strategy, especially for 
its water crisis and ensure water access to all the 
citizens.Apart from the national efforts to mitigate 
the climate change effects, global community will 
also have to stand forth and adopt stern measures 
as delineated in the recent pre-cop26 summit.

Warner Bros. Shifts ‘Mortal Kombat,’ ‘Tom and Jerry’ Release Dates
LONDON

Warner Bros. has shuffled around release dates 
for three of the studio’s upcoming movies: “Mortal 
Kombat, “Tom and Jerry” and Hugh Jackman’s sci-
fi drama “Reminiscence.”“Mortal Kombat,” a live-
action adaptation of the popular video game, was 
originally set for Jan. 15, 2021, and will now open 
on April 16, 2021. “Reminiscence,” which was ini-
tially slated for mid-April, was removed from the 
studio’s calendar. The animated “Tom and Jerry” 
remake was moved up a week and will debut on 
Feb. 26, 2021, instead of March 5. All three films, 
along with the rest of Warner Bros. 2021 slate, will 
premiere on HBO Max on the same day as their 
theatrical premieres. In total, 18 of the studio’s 
films — including “Wonder Woman 1984,” “The 
Matrix 4,” “Dune” and “In the Heights” — will 
launch day-and-date over the next 12 months. 
When Warner Bros. announced the plans earlier 
in December, a promotional trailer offered a dis-
claimer that individual release dates are “subject 
to change,” so more calendar shifts may be on the 
horizon.Films that bow on HBO Max will be avail-
able subscribers for 31 days. Then, those titles 
will only play in cinemas until the movies reach 
their traditional home entertainment window 
where people can rent them on Amazon, iTunes 
and other online platforms.“Mortal Kombat” was 
directed by Simon McQuoid and written by Greg 
Russo and Dave Callaham. It follows Earth’s great-
est champions, who are called upon to battle the 
enemies of the Outworld and save the planet from 
total destruction. Ludi Lin, Joe Taslim, Tadanobu 
Asano and Jessica McNamee round out the cast. 

“Aquaman” and “Fast 7” director James Wan pro-
duced the film with Todd Garner, whose credits 
include “Paul Blart: Mall Cop,” “Zookeeper” and 
“13 Going on 30.”“Tom and Jerry,” directed by Tim 
Story, centers on the notorious cartooned cat and 
mouse duo. The movie, which features a hybrid 
of live-action and animation, stars Chloe Grace 
Moretz, Michael Pena, Rob Delaney, Colin Jost and 

Ken Jeong.“Reminiscence” spotlights Jackman as a 
scientist who discovers a way to relive any mem-
ory and uses the technology to permeate the past 
of a woman he loves. Lisa Joy, who co-created the 
HBO sci-fi drama “Westworld,” directed the film 
in her feature directorial debut. The cast also in-
cludes Rebecca Ferguson, Thandie Newton and 
Daniel Wu.

Seeing the COVID-19 Pandemic from Space
LONDON

Economic and social shutdowns in re-
sponse to the COVID-19 pandemic have 
led to noticeable changes in Earth’s envi-
ronment, at least for the short term. NASA 
researchers are using satellite and ground-
based observations to track these impacts 
on our air, land, water and climate. These 
datasets have been collected in a free and 
openly available online dashboard. Nitrogen 
dioxide (NO2), an air pollutant, decreased 
significantly over urban areas during the 
pandemic. The left image above shows 
average NO2 levels over San Francisco 
for the past 5 years, and the right image 
shows NO2 levels over San Francisco in 
March 2020. These data are from NASA’s 
Ozone Monitoring Instrument (OMI). 
Credits: NASA COVID-19 Dashboard. The 
NASA COVID-19 Dashboard features data 
collected by Earth-observing satellites, in-
struments aboard the International Space 
Station, and sensitive ground-based net-
works. The global maps are searchable by 
several categories of observable change, 
including economic indicators, such as 
shipping and construction activity, and en-
vironmental factors, such as water quality 
and climate variations. Investigate the data 
layers yourself or take a guided tour of how 
NASA Earth scientists are studying – and 
learning about – the pandemic’s effects on 

the Earth system.NASA scientists use many 
different tools, datasets, and methods to 
investigate COVID-related changes in the 
Earth system. Comparing complementary 
datasets on the dashboard helps reveal a 
deeper story of how the environment is 
changing due to COVID-related shutdowns. 
For example, scientists at NASA’s Ames 
Research Center discovered that emptier 
parking lots near closed, non-essential 
businesses, in combination with cleaner 
air from less surface transportation, meant 
that heat from the sun radiating off dark 
asphalt and cement surfaces did not stay 
trapped near the ground as long. Instead, 
heat dissipated quickly, cooling the urban 
environment. Comparing the data to pre-
pandemic years, scientists found that large 
parking lots, highway corridors, and com-
mercial rooftops were, on average, 10-15 
degrees Fahrenheit (about 5-8 degrees 
Celsius) cooler from March to May 2020.

Sohail Majeed Butt
Islamabad

The 5th meeting of Joint Working Group (JWG) on 
Industrial Cooperation (IC) under China Pakistan 
Economic Corridor (CPEC) was held via video con-
ference here on Tuesday, 15th December 2020. 
The meeting was co-chaired by Mr. Khashih-ur-
Rehman, Additional Secretary/Executive Director 
General, Board of Investment (BOI) and Mr. Ying 
Xiong, Director General, National Development & 
Reform Commission (NDRC), People’s Republic 
of China. Officials from line ministries, provincial 
governments, and embassies attended the meeting.
Mr. Khashih-ur-Rehman, Additional Secretary/EDG 
BOI expressed that elevation of the Memorandum 
of Understanding (MoU), on Industrial Cooperation 
(IC) between Pakistan and China, into a compre-
hensive framework would create new avenues for 
strengthening industrial cooperation under CPEC 
which is also open to third party participation 
The Project Director of Project Management Unit 
(PMUC-CPEC-ICDP) on Industrial Cooperation of 
BOI, Mr. Asim Ayub appreciated the Chinese side 

for accepting the Draft Framework Agreement 
shared by the Pakistani side in early November 
2020. He commented that early signing of the 
Framework Agreement on IC would help to achieve 
maximum objectives of CPEC in line with its Long-
Term Plan. Immense efforts have been ensured by 
the Pakistani side to devise the Draft Framework, 
taking all the provinces and other stakeholders 
on board and final approval of the Honorable 
Prime Minister was also obtained accordingly. He 
stressed that a Framework Agreement is need of 
the hour for a measurable impact with regards to 
Industrial Cooperation, SEZs, Business to Business 
(B2B) and People to People (P2P) collaboration. 
The Project Director of PMU, BOI on Industrial 
Cooperation further accentuated that Pakistan 
highly regards the idea of Industrial Diagnosis by 
the Chinese side and extended its highest support 
to the group of experts from CIECC for the Textile 
Industrial Diagnosis last year. However, he was of 
the view that the Industrial Diagnosis needs to be 
carried out in a joint manner involving experts 
from both sides who may submit the Diagnosis 

Report to the JWG along with an Action Plan that 
would be imperative for the respective industrial 
sector. The Chinese side appreciated the efforts un-
dertaken by the Pakistani side to elevate the MoU 
on industrial cooperation into a Framework for an 
increased cooperation under CPEC and agreed to 
continue consultation for its signing at the earliest. 
The Chinese side also appreciated the idea of joint 
industrial diagnostic studies followed by an ac-
tion plan.While concluding the meeting, Additional 
Secretary BOI stated that it is the right time to re-
sume the activities with mutual consensus in due 
course for which the Pakistani side will ensure all 
out support. He also requested the Chinese side to 
arrange industrial visits of Pakistani delegations to 
provide them with firsthand experience of success-
ful industrial models in China.The meeting also 
discussed progress made on Rashakai, Dhabeji, 
Alama Iqbal Industrial City and Bostan SEZs 
under CPEC, the revival project of Pakistan Steel 
Mill, China Pakistan Young Workers Exchange and 
Cooperation, and Karachi Coastal Comprehensive 
Development Zone.

Framework Agreement on CPEC Industrial Cooperation (IC) to Create New Avenues of 

December-16-1998

December 16, 1998, President Bill 
Clinton announces he has ordered air 
strikes against Iraq because it refused 
to cooperate with United Nations (U.N.) 
weapons inspectors. Clinton’s decision 
did not have the support of key mem-

bers of Congress, who accused Clinton of using the air 
strikes to direct attention away from ongoing impeach-
ment proceedings against him. Just the day before, the 
House of Representatives had issued a report accusing 
Clinton of committing “high crimes and misdemeanors” 
related to the Monica Lewinsky scandal, in which Clinton 
had–and then lied about–an illicit sexual liaison with an 
intern in the Oval Office.At the time of the air strikes, Iraq 
was continuing its attempts to build weapons of mass 
destruction including nuclear, chemical and biological 
agents. Fearful of Iraqi leader Saddam Hussein’s belliger-
ence, and his penchant for using those weapons against 
his own people, the U.N. sent in weapons inspectors in 
1997. After repeatedly refusing the inspectors access to 
certain sites, Clinton resorted to air strikes to compel 
Hussein to cooperate.Many in Congress agreed with 
Republican majority leader Trent Lott that the timing 
of the air strikes was “suspect” and “cursory.” In their 
opinion, the air strikes were simply a ploy to direct the 
public’s attention away from the impeachment proceed-

ings, and would ultimately prove futile in persuading 
Hussein to comply with the U.N.’s demands. Lott and 
his cohorts considered sustained bombardment of Iraq 
and the direct overthrow of Hussein the only way to end 
Iraq’s weapons program. Clinton, in a televised public 
address that day brushed aside the criticism, saying that 
the Iraqi president was wrong if he thought “…the serious 
debate [on impeachment] would distract Americans or 
weaken our resolve to face him down.” He emphasized 

that his decision to launch air strikes was critical to 
America’s vital interests and to the security of the world. 
Ultimately, the American public’s attention, and that of 
the press, stayed fixated on Clinton and his battle to save 
his presidency. Both the air strikes and the impeachment 
threat proved anti-climactic. Clinton was acquitted by the 
Senate in February 1999 and the air strikes on Iraq failed 
to intimidate Hussein into allowing weapons inspectors 
full access to Iraq’s weapons facilities.

President Clinton orders air attack on Iraq
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Priyanka and husband cozy 
up in front Christmas tree

NEWYORK
They celebrated their two-year wedding anni-
versary earlier this month.And Priyanka Chopra 
looked beyond smitten with husband Nick Jonas, 
28, as they cozied up around their ornament-
filled Christmas tree.The actress, 38, had her 
arms wrapped around Nick as he tenderly cra-
dled her beloved Chihuahua pup Dianna. These 
two...[HEART EYE EMOJI]’ captioned Chopra, who 
shared the sweet family snapshot with her over 
59million Instagram followers on Monday.She 
made sure to thank outwear brand Moncler for 
the ‘fabulous coat’ that Dianna was wearing.
The only member of the Jonas-Chopra clan miss-
ing from the holiday-themed photo was their one-
year-old German Shepherd named Gino.Nick and 
Priyanka looked ultra comfortable as they lounged 
on a lengthy ivory couch that resided a few feet 
away from their towering Christmas tree.The 
Jonas Brothers member had on a fleece pullover 
and a pair of plain black pants, while the Quantico 
actress appeared to be rocking a brown matching 
pajama set. The couple’s gaudy Christmas tree, 
packed to the brim with various ornaments and 
string lights, had a slew of gifts resting on the floor 
beneath it.Chopra has amassed over 1million likes 
on her family’s sweet portrait, since uploading it 
to Instagram on Monday.VoM

Dakota sparks Chris Martin 
engagement rumours

EW YORK
Dakota Johnson has fuelled rumours that she’s 
engaged to Chris Martin by flashing a large emer-
ald rock on her left ring finger.In photos obtained 
by the New York Post’s Page Six, the Fifty Shades 
of Grey star, 31, was snapped rocking the spar-
kling jewellery while talking on the phone dur-
ing a shopping trip in West Hollywood last week, 
while dressed casually in a long coat, patterned 
top and sweatpants, with a black face mask and 
her hair tied up in a messy bun.The fiercely pri-
vate couple has been dating on and off since late 
2017, and has been dogged by speculation of an 
imminent proposal in recent weeks, after spend-
ing months in lockdown together.Representatives 
for the stars have yet to comment on the claims.
Coldplay rocker Chris, 43, previously got married 
to actress Gwyneth Paltrow in 2003, before they 
“consciously uncoupled” in 2014 and finalised 
their divorce in 2016. The exes share daughter 
Apple, 16, and son Moses, 14.VoM

Oprah hints at her very unusual 
Christmas gift from Meghan 

DUBAI
Oprah Winfrey has sparked speculation that 
she has received a Christmas gift from her 
“neighbour”, Meghan Markle. The chat show 
host, 66, took to Instagram to share a short 
clip with her followers, in which she unveiled 
the contents of a healthy hamper.She wrote: 
“On the first day of Christmas my neighbor 
‘M’ sent to me...a basket of deliciousness! (Yes 
that M [crown emoji]) My new drink of choice 
for the morning and night. Wish I had @clevr-
blends sooner cause I would’ve added it to my 
Favorite Things list. Fans were delighted to get 
a sneak peek inside the basket, with one jok-
ing: “A very ‘royal’ cup of tea! This is waaaaay 
better than a neighbour coming over to bor-
row sugar!!” A second wondered: “Do we think 
she has her saved as ‘M [crown emoji]’ on her 
phone?!”The hamper includes festive decora-
tions alongside packets of ‘Superlattes’, with 
Oprah going on to give a demonstration of how 
to make her favourite new hot drink. It has 
been confirmed that the Duchess has invested 
in the ClevrBlends start-up; a female-founded 
wellness brand, based in Santa Barbara. The 
superstar lives in a mansion in Montecito – 
now also home to Meghan, Prince Harry and 
their son, Archie.VoM

Staff Report
Lahore

Pakistan’s batsmen Shan Masood 
and Babar Azam were included 
in Wisden’s Test team of the 
year for 2020 in an article pub-
lished on wisden.com on Tuesday.
Masood, who scored three centu-
ries in three consecutive innings in 
2020, occupied the opening spot in 
the lineup. The left-handed batsman 
featured in three Tests for the Men 
in Green in 2020 scoring 419 runs 
at an average of 46.55 with three 
centuries and a highest score of 
156 against England at Old Trafford. 
Pakistan’s captain Babar Azam had 
a phenomenal 2020 in terms of his 
performances in Test cricket, after 
featuring in six matches for the Men 
in Green and scoring 600 runs at an 
extraordinary average of 100 with 
three centuries along with a highest 

score of 143 against Bangladesh at 
Rawalpindi. Surprisingly, no crick-
eter from the third ranked Indian 
side managed a place in the playing 

XI. The lineup features two cricketers 
from Pakistan, three from England, 
three from New Zealand, two from 
Australia and one from South Africa.

Staff Report
Switzerland

Barcelona will face Paris Saint-Germain 
in the round of 16 of the Champions 
League in a rematch of their classic en-
counter at the same stage four seasons 
ago.The marquee matchup of Qatar-
backed clubs that takes Neymar back 
to Barcelona headlined the knock-
out-stage pairings made Monday.In 
2017, PSG wasted a 4-0 first-leg lead 
by losing 6-1 at Camp Nou in the 

second leg when Barcelona scored 
three goals from the 88th minute 
on.Neymar scored Barcelona’s fourth 
goal but left Lionel Messi’s side after 
that season and switched to PSG for a 
world-record transfer fee of €222 mil-
lion  ($262 million). PSG also did not 
have Kylian Mbappe four seasons ago.
Barcelona will host the first leg this 
time because they were unseeded in 
Monday’s draw after failing to win 
their group.Defending champion 
Bayern Munich were paired with a 
Lazio team returning to the knock-
out stage after a two-decade gap.
Atalanta will host 13-time cham-
pion Real Madrid. Liverpool are 
away first against Leipzig in an in-
triguing contest of German coaches 
Jurgen Klopp and Julian Nagelsmann.
Cristiano Ronaldo will return to his na-
tive Portugal with Juventus for the first 
leg against Porto in a meeting of two-

time European champions.Manchester 
City and coach Pep Guardiola will 
play away first against Borussia 
Mönchengladbach, the lowest-ranked 
team left at No. 53 in UEFA’s standings. 
Teams are ranked by results in the past 
five years of European competitions.
Atletico Madrid will play Chelsea, and 
Sevilla were paired with Borussia 
Dortmund, which fired its coach 
Lucien Favre on Sunday.Teams could 
not be drawn against an opponent 
from their own country or one they al-
ready played in this season’s competi-
tion.Group winners were seeded in the 
draw and play the second leg at home. 
The round of 16 is spread over four 
midweeks. First-leg games are sched-
uled Feb. 16-17 or 23-24; return games 
on March 9-10 or 16-17.The final 
is scheduled May 29 at the Olympic 
Stadium in Istanbul.Man United to 
face  Sociedad in Europa League

Bureau Report
KARACHI

Pakistan Stock Exchange experienced a 
roller coaster ride on Tuesday as the KSE-
100 index climbed in early hours and plunged 
in final hours, closing the session margin-
ally down.Encouraging data of large-scale 
manufacturing, which depicted growth of 
5.46% for July-October 2020, failed to en-
tice market participants to maintain the 
uptrend till the end of the session.Earlier, 
trading kicked off on a positive note and 
a rally in initial hours helped the KSE-100 
index gain close to 400 points. In final hours, 
however, profit-booking emerged as inves-
tors offloaded stocks at a rapid pace, which 
pulled the market down and wiped out all 
the gains.At close, the benchmark KSE-100 
index recorded a decrease of 15.38 points, 
or 0.04%, to settle at 43,250.84 points.Arif 
Habib Limited, in its report, stated that the 
market added another 443 points during 
the session before facing selling pressure 
that eroded all the gains and pushed the 
index down by 140 points.The movement of 
580 points between the intraday high and 
low was attributed mainly to profit-booking 
by investors, after a cumulative increase 
of 4,000 points since dropping to 39,500 
points recently.Exploration and production 

and cement sectors mostly contributed to the 
downside, although international crude oil 
prices remained at Monday’s levels.Among 
individual stocks, Pakistan Refinery kept the 
top slot with trading in 64.3 million shares, 
followed by Hascol Petroleum (62.5 million) 
and Azgard Nine (42.6 million), the report 
said.JS Global analyst Danish Ladhani said 
the KSE-100 index closed negative at 43,251 
points, down 15 points, after touching high 
and low of +443 and -140 points, respec-
tively.Profit-taking in the second half of the 
session came from institutions, which com-
pelled individuals to square up their posi-
tions.Volume leaders were Pakistan Refinery 
(-6.4%), Hascol Petroleum (+0.4%), Azgard 
Nine (+1.4%), Pakistan International Bulk 
Terminal (+0.1%), Lotte Chemical (+6.6%), 
Fauji Fertiliser Bin Qasim (+4.3%) and TRG 
Pakistan (-2.5%), which cumulatively con-
tributed 286 million shares.Moreover, Hubco 
(-2.2%), Lucky Cement (-1.7%), Pakistan 
Petroleum (-2%), Oil and Gas Development 
Company (-1.5%), Attock Refinery (-6.8%) 
and Engro Polymer (-3.3%) contributed -151 
points to the index’s slide. “Moving forward, 
we expect the market to remain bullish and 
recommend investors to buy on dips,” the 
analyst said.Overall, trading volumes soared 
to 702.2 million shares compared with 

Monday’s tally of 629.5 million. The value of 
shares traded during the day was Rs29.2 bil-
lion.Shares of 418 companies were traded. At 
the end of the day, 199 stocks closed higher, 
201 declined and 18 remained unchanged.
Pakistan Refinery was the volume leader with 
64.4 million shares, losing Rs1.45 to close at 
Rs21.29. It was followed by Hascol Petroleum 
with 62.9 million shares, gaining Rs0.06 to 
close at Rs15.68 and Azgard Nine with 42.7 
million shares, gaining Rs0.36 to close at 
Rs26.11.Foreign institutional investors were 
net sellers of Rs157.4 million worth of shares 
during the trading session, according to data 
compiled by the National Clearing Company 
of Pakistan.

Bureau Report
Abu Dhabi

China’s latest index of export container 
transport hit a record high, reflecting a supply 
shortage of containers, mainly due to the na-
tion’s fast-growing exports.Tracking spot and 
contractual freight rates from Chinese con-
tainer ports for 12 shipping routes across the 
globe, the average China Containerized Freight 
Index (CCFI) stood at 1,411.98 in the week 
ending last Friday, up by 6.7 percent from a 
week earlier, the Shanghai Shipping Exchange 
said. The CCFI rose nearly 70 percent since 
late May this year, roughly the same period 
when major Chinese ports saw a turnaround 
of container throughput.Containers have never 
been so sought-after, said Li Xiaohui, deputy 
manager of the technology department at a 
container company in Tianjin Port.Affected by 
the COVID-19 outbreak, container through-
put at the port decreased at the beginning of 
the year, hitting a low of fewer than 1 million 
20-foot equivalent units (TEUs) in February.
This large shipping hub in north China saw 

its container throughput increase for the first 
time this year in May, standing at 1.65 million 
TEUs. For the first 11 months, its container 
throughput rose by 6.1 percent year on year 
to more than 17.1 million TEUs, data showed. 
In early November, the eight major shipping 
hubs, including Shanghai and Ningbo, saw con-
tainer throughput rising by 13.1 percent year 
on year, according to data from the China Ports 
and Harbors Association. Specifically, con-
tainer throughput for foreign trade increased 
by 11.5 percent from a year earlier.As a result, 
container manufacturers have been working 
24 hours a day and seven days a week to meet 

the demand.The increasingly busy ports and 
the short supply of containers send out a 
positive signal that foreign trade is gradually 
warming up, analysts said.“Most of China’s 
exports are transported by sea in containers. 
The upward tendency of the freight index is 
in line with the increasing exports,” said Yin 
Ruizhe, the chief fixed-income analyst at China 
Merchants Securities Co., Ltd. Taking the lead 
in economic recovery globally, China saw its 
exports jumping by 21.1 percent year on year 
in November in U.S. dollar terms, the fastest 
growth since February 2018.China is one of 
the first manufacturing giants to bounce back 
from the epidemic fallout thanks to a slew of 
stimuli targeted at resuming production. As a 
result, Chinese companies have received many 
international orders that might otherwise go 
to emerging markets, said Li Qilin, council 
member of China Chief Economist Forum. 
Industry insiders have noted the ups and 
downs of the foreign trade container business 
this year and warned of uncertainties facing 
the container business at ports.

Containers in short supply as Chinese exports surge

Dubai issues new 
law to regulate the 
timeshare industry

Bureaau Report
BEIJING

Dubai has introduced new regu-
lations to oversee the timeshare 
industry in the emirate, it was an-
nounced on Monday.Timeshare is a 
form of ownership where a group 
of investors jointly own a property, 
with each owner allocated a specific 
length of time to use the unit. It is 
typically targeted at holiday or re-
sort locations.The new legislation 
“aims to further stimulate tourism 
and real estate sector growth in 
Dubai, encourage investments in 
the vacation ownership sector, pro-
vide adequate residential alterna-
tives for tourists and visitors, and 
protect the rights of all parties in 
the industry,” WAM, the UAE state 
news agency, said in a report on 
Monday.According to the law, the 
timeshare industry will be overseen 
by Dubai’s Department of Tourism 
and Commerce Marketing (Dubai 
Tourism). The department will 
maintain a database of timeshare 
residential units in the emirate and 
monitor to make sure they adhere 
to international best practices.Dubai 
Tourism will also regulate timeshare 
contracts and it will handle any 
grievances and complaints against 
any individual or entity practising 
timeshare activities in Dubai with-
out obtaining the required permits 
and approvals.Dubai timeshare 
permits will be renewed on a yearly 
basis and the announcement said all 
timeshare operators in the emirate 
have six months to comply with the 
new regulations.

Bureau Report
Dubai

U.S. stock indexes rose on Tuesday as progress 
toward a massive government spending bill and 
COVID-19 relief measures kept spirits high, while 
investors awaited new economic cues from the 
Federal Reserve’s final meeting of the year. Apple 
Inc was the top boost to the Dow and the Nasdaq, 
rising 4% to a more than three-month high after a 
report said it plans to increase iPhone production 
by 30% in the first half of 2021.Talks in Congress 
were underway late on Monday to agree on a bill 
to avert a government shutdown, with Democrat 
and Republican leaders appearing more upbeat 
about including a fresh round of coronavirus aid, 
the first new relief measure since April.Markets 
have moved in tandem with news on a relief bill, 
which is expected to further offset the economic 
impact of the virus outbreak and keep liquidity 
high.But concerns over the timing of the bill, as 
well as a spike in the U.S. coronavirus death toll 
pushed the S&P 500 to a four-day losing streak 
on Monday, despite optimism over the launch of a 
nationwide vaccination program.“There is a likeli-
hood of some amount of stimulus to be passed, but 
investors are really hopeful of a stronger response 
to the current situation,” said Rick Meckler, part-

ner at Cherry Lane Investments in New Jersey. At 
9:54 a.m. ET, the Dow Jones Industrial Average was 
up 133.99 points, or 0.45%, at 29,995.54, the S&P 
500 was up 26.03 points, or 0.71%, at 3,673.52. 
The Nasdaq Composite was up 105.53 points, or 
0.85%, at 12,545.57..Technology stocks were the 
best performing S&P 500 sector in early trading.
Increased liquidity and ultra-low lending rates 

have seen investors flocking to stocks for returns 
through the COVID-19 pandemic, with the technol-
ogy sector benefiting the most.“The time-tested big 
tech names have shown their ability to weather the 
storm, even during some very tough times with the 
virus, so investors see them as names that can sur-
vive any potential shutdowns and still do well when 
things go back to normal,” Meckler added.

Wall Street gains on Apple, stimulus hopes as Fed takes center stage

Bureau Report
JEDDAH

Preparations have been completed for the FIBA 3x3 World Tour 
Jeddah Final 2020, which takes place this weekend at the Corniche 
basketball court In Jeddah, the organizing committee has said.
The top 12 teams in the World Tour season standings after the 
last Masters will compete in the two-day tournament starting on 
Friday, hosted by the Saudi Basketball Federation with the sup-
port of the “Quality of Life” program under the supervision of the 
International Basketball Federation known by its French acronym 
FIBA.Dr. Ghassan Tashkandi, head of the World Tour Jeddah organ-
izing committee, said the court on the Jeddah Corniche was built 
according to international specifications, and that large televi-
sion screens have been installed near the stadium for the crowd. 
Tournament matches will be broadcast live, Tashkandi said.“These 
events under the aegis of the Ministry of Sport in various regions 
are part of its initiatives emanating from Vision 2030. Given the 
circumstances of the coronavirus pandemic, we will miss the at-
tendance of the fans, which was one of the most important factors 
for the success of the tour hosted by the city of Jeddah last year,” 
said Tashkandi.“The International Federation and the Organizing 
Committee were keen on engaging the fans and attracting their 
interaction inside the court through the virtual fan initiative, which 
allows them to broadcast the heat of their enthusiasm and passion 
for this game through the giant screens that were set up around 
the court, and fans’ clips will be shown throughout the matches.”
Tashkandi said the champion team of four players and one reserve 
will take home $60,000, with the runners-up receiving $40,000 
and $28,000.Tashkandi thanked Minister of Sport and Chairman 
of the Saudi Arabian Olympic Committee Prince Abdul Aziz bin 
Turki Al-Faisal for his interest and support of the world champi-
onship, “which motivates us greatly in the organizing committee 
and in all working committees to make more effort to ensure this 
international sporting event in Saudi Arabia is successful, as usual.” 

KSE-100 experiences roller coaster ride

Barcelona-PSG rematch highlights Champions League 

All set for FIBA 3X3 World Tour 
Jeddah Final

Babar Azam’s injury could be a blessing in disguise: Rashid Latif
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NEW YORK
Global stock markets posted modest 
gains on Tuesday, with optimism fueled 
by vaccine roll-outs tempered by uncer-
tainty over ongoing talks on Brexit and 
more U.S. fiscal stimulus, while curren-
cies traded within tight ranges. Investors 
were on tenterhooks as London and Brus-
sels continued to debate a trade deal after 
months of inconclusive discussions. They 
were also watching the Federal Reserve’s 
last policy meeting of the year, which ends 
on Wednesday. The Dow Jones Industrial 
Average rose 74.48 points, or 0.25 per-
cent, to 29,936.03, the S&P 500 gained 
19.28 points, or 0.53 percent, to 3,666.77 
and the Nasdaq Composite added 89.07 
points, or 0.72 percent, to 12,529.11. 
Europe’s broad FTSEurofirst 300 index 
added 0.06 percent, at 1,514.21. The MSCI 
world equity index, which tracks shares in 
49 nations, rose 2.42 points, or 0.38 per-
cent, to 631.26. The number of coronavi-
rus deaths in the United States exceeded 
300,000 on Monday as the hardest-hit 
nation started its first vaccine inocula-
tions, while tighter COVID-19 restrictions 
were imposed on London. Other countries 
across Europe were also set to impose new 
restrictions during the holiday season to 
limit the contagion. Germany adopted a 
stricter lockdown on Sunday. “Much of Eu-

rope will have to weather tighter restric-
tions until at least early to mid-January. 
Q4 will be lost quarter for growth, but that 
should surprise no one,” said AFS analyst 
Arne Petimezas in Amsterdam. “Markets 
remain bifurcated, with the solid post-
vaccine advances for equities, credit and 
commodities intact. Bond yields refuse 
to budge though, and in particularly euro 
zone government bond yields remain ter-
ribly depressed,” he said. Positive news 
on vaccines, along with a market-friendly 
outcome of the U.S. presidential election 
that has bolstered hopes of greater fiscal 
stimulus, have powered gains over the last 
few weeks, lifting shares to record highs. 
A $908 billion COVID-19 relief plan in the 
United States will be split into two pack-
ages in a bid to win approval, a source said 
on Monday. Lawmakers hope to attach the 
aid to a government funding measure that 
needs to be done by Friday. Last week, the 
United States authorized the emergency 
use of its first COVID-19 vaccine, devel-

oped by Pfizer and BioNTech. The vaccine 
has already been authorized in several 
countries, including Britain and Canada. 
“The start of vaccine approvals and dis-
tribution heightens our confidence in 
strong global growth in 2021. Combined 
with supportive policy and a fresh decline 
in U.S. real yields, this remains a friendly 
backdrop for cyclical and risky assets,” 
said Goldman Sachs strategists. “With the 
vaccine announcements behind us, and a 
sizable market response, it makes more 
sense to look for areas that have under-re-
flected the coming recovery,” they added. 
In foreign exchange markets, the pound 
rose but remained below Monday’s peak 
on growing optimism about the chances 
of post-Brexit trade deal. However, volatil-
ity gauges pointed to further turbulence 
ahead as a Dec. 31 deadline on agree-
ment approached. It was last 0.3% up at 
$1.3363 after reaching a two-and-a-half-
year high earlier this month. The euro was 
last up 0.12 percent, at $1.2157 $1.2157. 
The dollar traded near two-and-a-half-
year lows as demand for the safest assets 
waned and investors eyed developments 
in the U.S. stimulus talks. [USD/] The dol-
lar index, which tracks the greenback ver-
sus a basket of six currencies, fell 0.065 
point or 0.07 percent, to 90.646. Reuters

President Recep Tayyip 
Erdogan said imposing 

sanctions would be 
“disrespectful” and 

Turkey pressed on with 
testing the new system

TEHRAN
Iran’s foreign minister Tuesday 
condemned the imposition of US 
sanctions on neighboring Turkey 
over its procurement of Russia’s 
S-400 air defense system, saying 
it showed “contempt for interna-
tional law.” “We strongly condemn 
recent US sanctions against Tur-
key and stand with its people and 
government,” Mohammad Javad 
Zarif tweeted, using the hashtag 
“#NeighborsFirst. On Monday, 
Washington banned all US export 
licenses and loan credits for An-
kara’s military procurement agen-
cy, and said it would not allow its 
president to travel or hold assets 
in the United States. Secretary of 
State Mike Pompeo said the sanc-
tions would send “a clear signal” 
that the US “will not tolerate sig-
nificant transactions with Russia’s 
defense and intelligence sectors.” 

But Zarif, whose country has been 
under crippling US sanctions since 
2018 when the administration of 
outgoing President Donald Trump 
abandoned a nuclear agreement 
between it and major powers, said 
the move against Ankara showed 
how quickly Washington resorted 
to sanctions. “US addiction to sanc-
tions and contempt for interna-
tional law at full display again,” he 
said. Turkey took delivery of the 
S-400 air defense system from Rus-
sia last year despite US warnings 
it was incompatible with its mem-
bership of the NATO alliance. Presi-
dent Recep Tayyip Erdogan said 

imposing sanctions would be “dis-
respectful” and Turkey pressed on 
with testing the new system. Zarif ’s 
defense of Turkey comes days after 
he sharply criticized Erdogan for 
reciting a poem seen as supporting 
the union of Iran’s mainly Azeri-
speaking northwestern provinces 
with neighboring Azerbaijan. But 
on Monday, President Hassan Rou-
hani moved to draw a line under 
the row, saying he found it “unlike-
ly” that Erdogan wanted to “insult 
the nation of Iran or our territorial 
integrity.” “We can put this issue be-
hind us with the explanations they 
have given,” Rouhani said. Reuters

These attacks also threat-
en the freedom of naviga-

tion and global energy 
supplies

DUBAI
Arab nations condemned what has been la-
bel as a “terrorists attack” on an oil tanker 
as it unloaded fuel at Jeddah port. A small 
boat laden with explosives targeting on 
the Singapore-flagged BW Rhine, which 
was carrying 60,000 tons of gasoline, caus-
ing an explosion and a fire on board. The 
ship’s crew put out the fire and there were 
no casualties, but parts of the vessel’s hull 
were damaged. Kuwait expressed its strong 
condemnation of the attack, stating that 
the continuation of “these terrorist acts” 
on Saudi Arabia threaten the stability of 
the region, state news agency SPA reported. 
These attacks also threaten the freedom of 
navigation and global energy supplies, and 
represent a flagrant violation of interna-
tional laws, said Kuwait’s Foreign Minister 
Sheikh Ahmad Nasser Al-Sabah. He called 
on the international community and the 

UN Security Council to take “serious ac-
tion” to end these attacks. Jordan echoed 
Kuwait’s condemnation of the “cowardly 
terrorist act” on the vital installations of 
Saudi Arabia. The spokesman for the Jor-
danian Ministry of Foreign and Expatriate 
Affairs, Ambassador Dhaifallah Al-Fayez, 
affirmed Jordan’s support to Saudi Ara-
bia in the face of threats to the Kingdom’s 
security and the well-being of its citizens. 
Bahrain’s Ministry of Foreign Affairs also 
condemned the “terror attack” that “affects 
the security and safety of maritime traffic.” 
Bahrain stressed the need for the interna-
tional community to take measures on ter-
rorist organizations behind these attacks 
who “constitute a major source of tension 
in the region,” and to confront all those who 
support or finance them, the ministry said. 
The Lebanese Ministry of Foreign Affairs 
and Expatriates also expressed Lebanon’s 
solidarity with Saudi Arabia after condemn-
ing the attack. In a statement on Tuesday, 
the UAE’s Ministry of Foreign Affairs and 
International Cooperation affirmed that the 
UAE considers this attack “new evidence of 
terrorist groups’ endeavours to undermine 
security and stability in the region.” APP

Gwadar Int’l Terminals witness 
significant developments despite 

COVID-19
ISLAMABAD 

Despite the ongoing Covid-19 and many other challenges, 
the Gwadar International Terminals have made significant 
developments during 2020, says a report carried by Gwadar 
Pro on Tuesday. The management of the terminals (GITL) 
proudly mentioned their remarkable achievements during 
this year. This includes; the first International transshipment 
of Bulk and containerized cargo, Afghan transit trade of con-
tainerized and Bulk cargo, LPG imports etc, said Chairman 
China Overseas Ports Holding Company Zhang Baozhong. 
The GITL has worked together with Pakistan Customs (tran-
sit trade directorate), Customs bonded carriers’ association, 
Customs clearing agents and relevant security agencies to en-
able the port to excel and transform Gwadar into a preferred 
port of call to support the high trade volumes in the region 
said Capt Dai Xiaolong, CEO of GITL. He further elaborated 
that Pakistan’s other ports are facing huge congestion due to 
high traffic of vessels carrying bulk cargoes, which result in 
delaying the operation and transportation of shipments; thus 
disturbing the entire supply chain mechanism. The Port due 
to its unique geographical position makes it a fast-economi-
cal link between land-locked central Asian states and to the 
rest of the country. GITL’s economic and efficient facilitates 

provides enormous opportunities to logistic companies, cus-
toms clearing agents and port related businesses. In the wake 
of covid-19 port officials have been working closely with 
industry stakeholders and other Government agencies in 
taking all necessary precautionary measures to safe guard’s 
health and safety of personnel involve in port operations and 
to make sure our stakeholders businesses continue to run ef-
ficiently and smoothly. Now Gwadar port is all set to become 
the hub of international transshipment which will help the 
country in earning much needed foreign exchange in near 
future which also is in line with the vision of Prime Minster 
of Pakistan to launch first-ever transshipment policy to pro-
mote regional economic integration. The port is expected to 
add new cargo movements (import of more bulk commodi-
ties like coal, wheat, sugar & steal, import of LNG and trans-
ported through virtual pipeline, export of clinkers etc.) . VoM

World urged to resolve 
Kashmir dispute

Industry is driving 
economic growth, 

recovery in Pakistan 
Asad Umar

BEIJING
China and the United States should 
strengthen dialogue and communica-
tion to advance the healthy and steady 
development of bilateral ties, a Chi-
nese foreign ministry spokesperson 
said Tuesday. Spokesperson Wang 
Wenbin made the remarks at a daily 
press briefing in response to a query 
on the confirmed results of the U.S. 
presidential election, as Joe Biden of-
ficially surpassed 270 electoral votes 
needed to clinch the White House af-
ter Monday’s Electoral College vote. 
“China has noticed the election re-
sults,” Wang said, adding that Chinese 
President Xi Jinping had sent a con-
gratulatory message to Joe Biden on 
Nov. 25 on his election as U.S. presi-
dent. Wang called on the two sides 
to uphold the spirit of non-conflict, 
non-confrontation, mutual respect 
and win-win cooperation, focus on co-
operation and manage differences, so 
as to promote the sound and steady 
development of bilateral ties. Xinhua

APHC condemns   India of unleashing 
a war of terror against minorities

ISLAMABAD
In Indian illegally occupied Jammu 
and Kashmir, senior Hurriyat leader 
Professor  Abdul  Ghani  Butt  has 
re i terated Kashmiris ’  p ledge  to 
continue their just struggle till they 
achieve the inalienable right to self-
determination. Talking to people in 
Srinagar, he called upon international 
community to facilitate a sustained 
dialogue process between Pakistan and 
India to resolve the internationally-
accepted Kashmir dispute. Meanwhile, 
an analytical  report  released by 
Kashmir Media Service, today, said that 
Modi-led fascist Indian government 
is implicating Hurriyat leaders and 
activists in fake cases. The report 
maintained that more than 13,000 
Kashmiris have been put behind bars 
since August 5, 2019, while 161,163 
were arrested over the past 30 years 
in IIOJK. APHC leader Mir Shahid 
Saleem addressing a protest rally in 
Jammu said that Modi government has 
unleashed a war against Kashmiris and 
minorities. On the other hand, Modi 
government has forced dwellers to 
stay indoors and shopkeepers to shut 
their businesses in the name of so-
called District Development Council 
elections being staged in Islamabad 
and other parts of  the territory, 
to m o r row.  A n  a n a ly t i c a l  re p o r t 
released by Kashmir Media Service, 
says India is brazenly violating Geneva 
Convention on prisoners’ rights in the 
illegally occupied Jammu and Kashmir. 
The  report  which  was  re leased 
today (Tuesday), said the Modi-led 
fascist government is using National 
Investigation Agency and Enforcement 
Directorate to break the resolve of 
Hurriyat leadership for achieving right 
to self-determination. The report said 
more than 13,000 Kashmiris have 
been put behind bars since 5 August 
last year, while 161,163 were arrested 
during the past 30 years in the held 
valley. However, Hurriyat leadership is 
determined not to succumb to National 
Investigation Agency and Enforcement 
Directorate onslaught. VoM

ISLAMABAD    
APS Young Martyrs Day: Nation reiterates com-
mitment Against Terrorism through Education 
PromotionInternationally renowned security 
technologist and writer of more than 12 books, 
Bruce Schneier defines it as ‘terrorism itself is not 
a crime against the people or property, it is a crime 
against our minds, by using the death of innocents 
and destroying our property they try to make us 
extremely fearful. Subsequently, when we dare to 
refuse to be terrorized, and when we are indomi-
table in the face of terror, the terrorists fail even if 
their attacks succeed, he writes The nation is mark-
ing the sixth anniversary of the Army Public School 
(APS) Peshawar’s carnage on December 16, 2014. 
A total of 150 people including 133 children and 
17 staff members of the APS were martyred on the 
day, when armed terrorists wearing paramilitary 
uniforms, belonging to Tehreek-e-Taliban Pakistan 
(TTP) entered the school premises to carry out the 
horrific attack. In APS, more than 1,000 students, 
from preschool to high school, were present on 
the day, when the terrorists opened indiscrimi-
nate fire on the innocent students and teachers 
while entering classrooms and auditoriums killing 
young students and teachers. However since then 
the country is witnessing a shift in public opin-
ion on the country’s struggle against terrorism. 
Azad Jammu and Kashmir (AJK) President Sardar 

Masood Khan while talking to APP in connection 
with Army Public School’s young martyrs’ day said 
that Pakistani nation had rendered unprecedented 
and heavy sacrifices in war against terrorism and 
had always taken prompt and indiscriminate ac-
tions against any form of extremism. He said that 
Nation today was more determined by reiterating 
its pledge to root out terrorism and extremism in all 
its manifestations and ranks from our country. The 
grief stricken, parents of innocent children still vigil 
candles in memory of their. B beloved children to 
pay them love and homage. Being an eyewitness of 
the terrorist’s attack, Aakif Azeem, a survivor of the 
APS carnage, told media while sharing his feelings 
that on that day, though he was grief stricken, but 
despite lacerated feelings attended nine funerals 
of his classmates with courage, even though more 
than 15 boys died from his class alone. “I would 
never forget the ‘feelings’ of attending the funeral 
of my best friend Zain Iqbal,” he said, adding they 
were used to going to school together every day, 
because Zain was also a close resident of his local-
ity. “On the day, “I did not have the courage to see 
his body,” he expressed with tears in his eyes. It may 
be mentioned here that during 2010 to 2014, Paki-
stani nation faced several deadly terrorist attacks 
by the Tehreek-i-Taliban Pakistan (TTP) including 
Kamra Air Base, Mehran base, Jinnah International 

Airport and APS carnage, which however radically 
changed Pakistani perspective and the course of 
action on counter terrorism operations. Follow-
ing a unanimous resolution which was passed by 
Pakistani Parliament in support of the Operation 
Zarb-e-Azb,’ Pakistan Army launched a military op-
eration against local and foreign militants in North 
Waziristan Agency (NWA) on June 15, 2014, which 
was fully backed by the government as well as the 
civil society. The operation was given a well thought 
out title, ‘Zarb-e-Azb’, after the name of the sword of 
Prophet Muhammad (PBUH). Noted Defence ana-
lyst Dr Maria Sultan while talking to APP lauded the 
role of Pakistan Army saying, “in countering terror-
ism our forces even today, are bravely standing with 
the nation in a more determined and more affirmed 
manner.” “Despite tragic deaths and injuries of thou-
sands of military personnel, civilians and colossal 
damage to the economy of the country, Our forces 
and nation had replied to the terrorists in a befitting 
manner, “she said.It may be mentioned here that 
Chief of Defence Staff of the United Kingdom(UK), 
General Sir Nicholas Patrick Carter during his re-
cent visit to Pakistan while holding a meeting with 
Chief of the Army Staff Gen Qamar Javed Bajwa had 
acknowledged Pakistan Army’s continued efforts 
for regional peace and stability, and lauded the 
achievements in the fight against terrorism. VoM

APS Young Martyrs Day: Nation reiterates commitment 
Against Terrorism through Education Promotion  

Pakistani nation had rendered unprecedented and heavy sacrifices in war against terrorism

Iran slams US sanctions on Turkey

Arab nations condemn bomb attack on oil tank-
er in Jeddah port

Amid Covid, CPEC JWG on Industrial cooperation 
commenced 5th virtual meeting

China vows rapprochement, 
Electoral College affirms 

Biden’s victory 

The ADB’s projections are in 
contrast to the government’s 

claim that Pakistan’s economy 
is recovering at the fastest 

pace in the region 
ISLAMABAD

Minister for Planning, Development and 
Special Initiatives Asad Umar Tuesday said 
the industrial growth in the country was ac-
celerating as economic recovery gathered 
pace. In a tweet, the minister said large scale 
manufacturing grew by 5.46% in July to Oc-
tober 2020 as compared to same period last 
year. “Growth in October was even higher 
at 6.66% compared to October last year,” he 
added. Hammad Azhar, the minister for in-
dustries and production, said that at a time 
when the global economy is facing a period 
of a deep recession, “industry is driving eco-
nomic growth and recovery in Pakistan”. Ear-
lier in September, it was reported that the 
country’s economy may grow at a pace of 2pc 
in the current fiscal year. The Asian Develop-
ment Bank (ADB), in a report, had stated that 
growth is forecast to “recover in fiscal year 
2020-21 as economic sentiment improves 
with the expected subsiding of Covid-19 and 
the resumption of structural reform”. The 
ADB’s projections are in contrast to the gov-
ernment’s claim that Pakistan’s economy is 
recovering at the fastest pace in the region. 
In the last fiscal year, Pakistan’s economy 
contracted 0.4pc compared with 20.5pc con-
traction in the Maldives and 9pc contraction 
in India. The ADB’s 2pc economic growth 
projection is in line with Pakistan’s growth 
target of 2.1pc. The ADB said its forecast of 
2pc gross domestic product (GDP) growth 
assumes that Covid-19 impact will subside 
by the end of 2020. The regional lender had 
also noted that agriculture is expected to 
continue to lend impetus to GDP growth. 
Growth in industry is forecast to improve 
in FY21, led predominantly by construction 
and small-scale manufacturing. Spurred by 
improved growth in agriculture and indus-
try, coupled with an expected improvement 
in domestic demand overall, services should 
also contribute to growth in the current fis-
cal year, according to the report by ADB. VoM

Global Market
Vaccine optimism tempered by Brexit, stimulus uncertainty


