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Due to govt’s prudent economic 
policies, economy revived and 
has been put back on track of 
development, progress and 

prosperity

SAPM

Shahbaz Gill

Chinese premier raises four proposals to 
progress ties with ASEAN

Trump coercive onslaught continues, bans U.S. investments in 
firms linked to Chinese military

The Asian Telegraph

India must eschew the 
use of state-terrorism as 
an instrument of state 

policy: FO
ISLAMABAD

Pakistan categorically rejects the gratuitous 
remarks by the Spokesperson of the Indian 
Ministry of External Affairs regarding the 
state of minorities in Pakistan as well as 
baseless oft-repeated allegations regarding 
terrorism. As a perpetrator of unabated state-
terrorism in the Indian Illegally Occupied 
Jammu & Kashmir (IIOJK) and systemic state-
sponsored discrimination against its own mi-
norities, India is in no position to pontificate 
on the issue of terrorism or minority rights 
elsewhere. Regurgitation of fabricated ac-
cusations by India does not turn a falsehood 
into truth. Such desperate attempts will not 
succeed in diverting attention from India’s 
domestic and foreign policy failures. If any-
thing, these will further undermine India’s 
credibility as a responsible country. India 
must eschew the use of state-terrorism as an 
instrument of state policy, end its egregious 
violations of human rights of the Kashmiri 
people in IIOJK, resolve the Jammu & Kash-
mir dispute according to UN Security Council 
resolutions, and take concrete steps to safe-
guard the minorities including their right to 
life and protection of their places of worship.

Oil falls 2% on coronavirus surge but gains 8% this week 
Bureau Reporter

SINGAPORE/SYDNEY/LONDON/MOSCOW
Oil prices fell more than 2% 

on Friday, pressured by swelling 
output from Libya and fears that 
rising coronavirus infections may 
slow the recovery in the global 
economy and fuel demand.Hopes 
for a vaccine kept crude futures on 
track for a second straight weekly 
gain.Brent crude was down 72 
cents, or 1.7%, at $42.78 a bar-
rel. U.S. West Texas Intermediate 
(WTI) crude futures settled down 
99 cents, or 2.4%, to $40.13 a bar-
rel.For the week, both were headed 
for a rise of more than 8%.Libyan 
oil production has risen to 1.215 
million barrels per day (bpd), a 
Libyan oil source told Reuters, up 
from the 1.04 million bpd reported 
on Nov. 7 by the country’s National 
Oil Corp.Also pressuring prices, 
U.S. government data showed 
crude inventories rose by 4.3 mil-
lion barrels last week. Analysts 
had expected a draw of 913,000 
barrels.“In essence, some of the 
feel-good factor from the Pfizer 
vaccine has worn off and disap-

pointing EIA figures have created 
a bit of a downward correction,” 
Harry Tchilinguirian, head of com-
modity research at BNP Paribas, 
said.“However, OPEC+ is prepared 
to tweak its production and we’re 
still waiting for the trial results of 
other vaccines that may be easier 
to distribute since they won’t 
need such cold storage.”New 
coronavirus infections in the 
United States and elsewhere are 
at record levels and tightening 
restrictions should lead to fuel 
demand recovering more slowly 
than many had hoped.WTI and 
Brent contracts jumped this week 
after data showed an experimen-
tal COVID-19 vaccine being devel-
oped by Pfizer Inc and Germany’s 

BioNTech was 90% effective. But 
on Thursday, the International 
Energy Agency (IEA) said global 
oil demand was unlikely to get a 
significant boost from vaccines 
until well into 2021.“It’s no sur-
prise that the market is trimming 
the price gains today as realities 
for crude supply and demand are 
grim, while daily new Covid-19 
cases in the U.S. are setting new 
records for the third-straight 
day,” Bjornar Tonhaugen, head of 
oil markets at Rystad, said.“Our 
crude and liquids balances sug-
gest oil prices need to go lower 
before they go higher.”Analysts say 
tougher restrictions on mobility to 
deal with sky-rocketing coronavi-
rus cases mean the Organization 
of the Petroleum Exporting 
Countries (OPEC) and its allies, 
known as OPEC+, may hesitate to 
loosen output curbs as planned 
in January.OPEC+ is due to hold 
a Joint Ministerial Monitoring 
Committee next week, which will 
give some indications of what the 
producers may decide at the next 
ministerial meeting on Dec. 1.

BEIJING
Chinese Premier Li Keqiang on 

Thursday raised four proposals to pro-
gress cooperation with the Association 
of Southeast Asian Nations (ASEAN) in 
areas such as public health, economy 
and trade, digital economy and sustain-
able development.“China will actively 
consider ASEAN countries’ requirements 
for COVID-19 vaccines and take practi-
cal steps to promote the availability and 
affordability of the vaccine,” said Li, ex-
pressing the hope that the China-ASEAN 
public health emergency liaison network 
will be launched as soon as possible, and 
the 3rd China-ASEAN health cooperation 
forum will be held successfully.Noting 
that ASEAN has become China’s largest 
trading partner, Li proposed the en-
hancement of regional trade and invest-
ment freedom and facilitation, and the 
joint building of a regional “fast tracks” 
network.China and ASEAN were among 
the first to open “fast tracks” and “green 
lanes” to facilitate flows of people and 
goods and support economic recovery 
amid the fight against COVID-19, he said, 
adding that despite contracting global 
trade, economic recession and serious 
disruptions to travel, China-ASEAN 
two-way trade went up in the first 

three quarters, while Chinese invest-
ment in ASEAN countries surged more 
than 70 percent year on year.Li said 
China welcomes the future signing of 
the Regional Comprehensive Economic 
Partnership Agreement.He also called 
on the two sides to synergize develop-
ment strategies on the development of 
digital economies and work together to 
push forward sustainable development.
On the issue of the South China Sea, Li 
said the situation in the South China Sea 
is, on the whole, stable. Bearing in mind 
the larger interests, China and ASEAN 
countries have worked to deepen co-
operation, actively manage differences, 
fully and effectively implement the 
Declaration on the Conduct of Parties in 
the South China Sea (DOC) and stead-
ily advance the Code of Conduct (COC) 
consultations.“China remains firmly 
committed and determined to conclude 
the COC consultations at an early date,” 
said Li, stressing that China will posi-
tively consider convening face-to-face 
consultations in China, as soon as the 
COVID-19 situation allows, to advance 
the second reading of the COC.China 
calls on all parties to “accelerate the 
consultations in a flexible and prag-
matic way,” said Li.

Bill Gates admires 
Pakistan’s dedicated 
efforts to combat the 

coronavirus pandemic
Rawakpindi

Philanthropist and tech titan Bill Gates 
has hailed Pakistan’s dedicated efforts 
to control the coronavirus pandemic 
and continued polio vaccination cam-
paign despite the raging second wave of 
the virus.In a phone conversation with 
Pakistan’s military chief General Qamar 
JavedBajwa, the co-chair of the Bill & 
Melinda Gates Foundation discussed the 
country’s resolve to manage the pandem-
ic despite the current surge in COVID-19 
cases and efforts to “safely conduct polio 
immunization campaigns and essential 
immunizations that have continued amid 
the pandemic.”Microsoft co-founder 
pledged his support to reach the ultimate 
goal of polio eradication from the world 
and improving the health of all children.
Bill Gates also conveyed his appreciation 
for Pakistan Army for supporting nation-
al polio drive and assuring proper reach 
and coverage of polio campaigns in 2020, 
especially through the involvement of 
community leaders and influencers, the 
Inter-Services Public Relations (ISPR) 
statement said.General Bajwa said that it 
was a national cause and national effort. 
“We will call it a success when no child is 
affected in Pakistan” he vowed and said 
that the “Credit goes to the grassroots 
workers including the mobile teams, law 
enforcement agencies and health repre-
sentatives” to ensure that the polio vac-
cine reaches every last child.VoM

BEIJING
Pakistan Ambassador to China, Moinul-
Haque said that China International Im-
port Expo (CIIE) is the flagship event of 
China and it fully supports the exports 
of Pakistan’s products here.Ambassa-
dor Haque said that he was extremely 
happy to represent Pakistan in the third 
China International Import Expo (CIIE) 
in Shanghai.“It is very important even 
for Pakistan to promote and to showcase 
Pakistan, strengthen various sectors, and 
to promote Pakistan’s exports to China”, 
he said, China Economic Net (CEN) re-
ported.It is worth mentioning that under 
China Pakistan Economic Corridor, the 
flagship project of Belt and Road Initia-
tive, Pakistan’s first metro “Orange Line” 
has started commercial operations in the 
traditional eastern city of Lahore last 
month.The 27km Orange line has 26 sta-
tions, considerably reducing travel time 
from a two-and-a-half-hour by bus to 45 
minutes by Orange Line.He said that the 
president of Pakistan was one of the first 
leaders who delivered the address there.
While in the first CIIE, which was held 
in 2018, Prime Minister Imran Khan at-
tended the event and he was a keynote 
speaker and we had a large Pakistani pa-
vilion.President of Pakistan Dr. ArifAlvi 
applauded the special and sole Pakistan- 
China relations and appreciated China’s 
efforts that had successfully dealt with 

COVID-19 pandemic through a special 
video message at the third CIIE.Ambassa-
dor Haque stated that Orange Line Metro 
is a very important project under China 
Pakistan Economic Corridor.It has set on 
a new trend and a very first project in 
public transport sector and its Pakistan’s 
first metro project.“It has provided very 
efficient, affordable and modern trans-
port facilities to the people of Lahore.This 
is an area of the transport sector, which 
is a very important area of cooperation 
between our two countries.And we hope 
that such projects will be also developed 
in other cities of the country by coopera-
tion with China

CIIE pledges Pakistan’s product share to China: Ambassador Haque

YEREVAN
 The Trump administration on 

Thursday unveiled an executive order 
prohibiting U.S. investments in Chinese 
firms that Washington says are owned 
or controlled by the Chinese military, 
ramping up pressure on Beijing after the 
U.S. election.The order, which was first 
reported by Reuters, could impact some 
of China’s biggest companies, includ-
ing telecoms firms China Telecom Corp 
Ltd, China Mobile Ltd and surveillance 
equipment maker Hikvision.The move 
is designed to deter U.S. investment 
firms, pension funds and others from 
buying shares of 31 Chinese companies 
that were designated by the Defense 
Department as backed by the Chinese 
military earlier this year.Starting Jan. 
11, the order will prohibit purchases 
by U.S. investors of the securities of 
those companies. Transactions made in 
order to divest ownership in the com-
panies will be permitted until Nov. 11, 
2021.“China is increasingly exploiting 
United States capital to resource and 
to enable the development and mod-
ernization of its military, intelligence, 
and other security apparatuses,” said 

the order released by the White House.
The Chinese embassy in Washington did 
not immediately respond to a request 
for comment.White House trade adviser 
Peter Navarro estimated that at least 
half a trillion dollars in market capitali-
zation was represented by the Chinese 
companies and their subsidiaries.“This 
is a sweeping order designed to choke 
off American capital to China’s militari-
zation,” he told reporters on a call.The 
move is the first major policy initiative 
by President Donald Trump since los-
ing the Nov. 3 election to Democratic 
rival Joe Biden and indicates that he is 
seeking to take advantage of the waning 
months of his administration to crack 

down on China, even as he has appeared 
laser-focused on challenging the elec-
tion result.Biden has won enough bat-
tleground states to surpass the 270 
electoral votes needed in the state-by-
state Electoral College that determines 
the next president, but Republican 
Trump has so far refused to concede, 
citing unsubstantiated claims of voting 
fraud.Thursday’s action is likely to fur-
ther weigh on already fraught ties be-
tween the world’s top two economies, 
which are at loggerheads over China’s 
handling of the coronavirus pandemic 
and its move to impose security legisla-
tion on Hong Kong.Biden has not laid 
out a detailed China strategy but all the 
indications are that he will continue a 
tough approach to Beijing, with whom 
Trump has become increasingly con-
frontational in his last year in office.The 
order echoes a bill filed by Republican 
senator Marco Rubio last month which 
sought to block access to U.S. capital 
markets for Chinese companies that 
have been blacklisted by Washington, 
including those added to the Defense 
Department list.“Today’s action by the 
Trump administration 

TURBAT 
Prime Minister Imran Khan has announced to in-
troduce 4G internet services and Naya Pakistan 
Housing Scheme in Balochistan for the benefit of 
common people. Addressing notables of South 
Balochistan in Turbat on Friday afternoon, he said 
young people, especially students of the prov-
ince, can take maximum benefit from fast inter-
net facilities in the age of information technology.
The Prime Minister said under the Naya 
Pakistan Housing Scheme poor people can 
get loan from designated banks on five per-
cent interest to have their own house.
Imran Khan said it is part of his faith that no nation 
can progress unless it lifts its weaker segments.
He said our objective to uplift Balochistan is not 
only limited to mere announcements of projects.
He said we will fully focus on the develop-
ment and progress of Balochistan to bring the 
province at par with other parts of the country.
The Prime Minister said he is happy that Pun-
jab Government has made an investment in 

education and health sectors of Balochistan.
Highlighting importance of China-Pakistan 
Economic Corridor for the development of 
Balochistan, Imran Khan said Gwadar Port of-
fers massive connectivity to China, which is 
the fastest progressing country in the world.
He said current volume of Chinese trade is 
around 2,000 billion dollars and Pakistan, es-
pecially Balochistan can benefit from this.
The Prime Minister said no loan in last four months 
was taken, while domestic market witnessed re-
ord sale of cement, iron, and automobiles, which 
shows upward trajectory of country’s economy.
During his day-long visit of Turbat, Prime Min-
ister Imran Khan performed laid foundation 
stone for extension of Turbat Airport, 200 Beds 
Makran Medical Teaching Hospital, University of 
Turbat Phase-II and Hoshab - Awaran Section of 
M-8. The Prime Minister was also briefed about 
the progress on Basima - Khuzdar Road N-30 
and Development Package for South Balochistan.
The Prime Minister inaugurated the Daar-ul-

Ehsaas for orphaned and poor children where free 
shelter, food and education would be provided.
The Prime Minister also launched Ehsaas’ 
Educational Scholarships for deserv-
ing primary school girls and undergradu-
ates under Waseela-e-Taleem program.
Earlier addressing the youth in Turbat this after-
noon, the Prime Minister Imran Khan said the gov-
ernment is focusing on promotion of education and 
health sectors in the province as investment in the 
human capital is vital for national development.
He said PTI Government is providing unprec-
edented funds for the development of Balo-
chistan and less developed areas of the country.
The Prime Minister said that incumbent govern-
ment has taken various steps for the develop-
ment and prosperity of Balochistan in real sense.
He urged the students to focus on education 
and after completion of education they should 
come forward and play their pivotal role in prog-
ress and prosperity of the province and country.
for Balochistan students from 135 to 360.VoM

PM vows to further uplift progressive 
development of Balochistan

Imran Khan inaugurates number of project in impoverished Turbat district

Pakistan proposes debt 
suspension for developing 

countries till recovery from 
coronavirus’ catastrophes 

ISLAMABAD
Pakistan Thursday called on the Group of 
20 nations, representing the world’s biggest 
economies, to extend the suspension of debt 
payments until the coronavirus-hit develop-
ing countries have recovered from the eco-
nomic devastation wrought by the pandemic.
“The COVID pandemic has devastated the 
economies of many developed countries and 
it has added to the multi-dimensional chal-
lenges that we are facing from the climate 
change and other endemic problems facing us,”
Ambassador MunirAkram told the annual min-
isterial meeting of the Group of 77 and China.
Established in 1964 by 77 developing coun-
tries, the group is designed to promote its 
members’ collective economic interests and 
create an enhanced joint negotiating capacity 
in the UN. Its membership now stand at 134.
Thursday’s meeting was convened by Dr 
Mohamad Irfan Ali, the president of Guy-
ana, which holds the presidency of G-77.
In his remarks, the Pakistani envoy stressed 
the need for unity to help G-77 achieve its ob-
jectives, and said that the critical requirement 
today was adequate finance for developing 
countries’ economies to recover from the crisis.
Highlighting Pakistan Prime Minister Imran 
Khan’s initiative for debt relief, Ambassador 
Akram said, “We believe that the debt suspension 
by the G-20 should be extended until the peri-
od that we have recovered from the pandemic.”
He called for the cancellation of least de-
veloped countries’ debt; implementa-
tion of the debt restructuring for other 
developing countries, including through 
efficient debt buybacks and debt swaps;
In addition, the Pakistani envoy proposed 
the issuance of new Special Drawing Rights 
(SDRs), and the repurposing of existing and 
utilized SDRs for developing countries.VoM
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Pakistan’s Regional 
Cooperation

P akistan is the epicenter for shaping the outlook of South 
Asian political architecture. Regional peace and stability 
predominantly rely On it’s efforts its efforts to combat posed 
traditional and non-traditional security challenges. The 
recent visit of Iranian foreign MinisterFawadZarif gave a 
much-needed breakthrough for defining the future dynamics 

of relations between the two immediate neighbors for ensuring peace 
in the region. Iran has acknowledged Pakistan’s effort’s for regional 
stability, in particular to the Afghanistan peace process. Both nations 
vow to work together for perpetual peace of the region. Pakistan also 
reassured its full commitment to Tehran in security-related matters. 
Likewise, Pakistan’s efforts for bringing peace in war-torn Afghanistan 
got heap phrased by the proponents of perpetual peace all across the 
globe. Furthermore, Tehran also announced the opening of the border 
points for trading activities between the two states. The decision will 
assist to control the illicit cross-border trade. Adding further, Pakistan 
has also opened a similar trading point along with Pak-Afghan borders 
that also assisted to improve bilateral trade between the two countries. 
To further improve the trading ties, strengthening the border security 
management system demands more focus. In this regard, the three states 
can initiate a collective mechanism of border safety and security. The 
only resentment that exists is the role of turbulent actors that needs 
to address first hand. Given conditions, Pakistan has accomplished re-
sounding success vis-a-vis establishing regional cohesion and stabil-
ity. Now, this platform can be effectively utilized to transcend this into 
regional economic cooperation.

SCO virtual Summit

Amid pandemic Covid-19 resurgence, Russia hosted 
the Shanghai Cooperation Organization (SCO) virtual 
summit year 2020. The event was attended by all the 
member and observer states. Three dialogue partners 
from the Eurasian region also participated in the meet-
ing. The event was chaired by the Russian president 

Vladimir Putin. Transitional challenges about regional security, 
health, development, and cultural exchange remained under the spot-
light in the addresses of irrespective state heads. Prime Minister, 
Imran khan presented six-point to combat the pandemic challenges. 
He took a swipe against his Indian counterpart with reference to 
xenophobic political trends and flagrant human rights violations in 
the Occupied Kashmir valley. He also urged for a global debt relief 
program for developing nations to deal with the simmering chal-
lenges driven from Covid-19. Furthermore, for integrating regional 
economic growth, he emphasized the multilateral collaboration be-
tween the Eurasian Asian Economic Union (EAEU) and Chinese led 
(BRI) project. It is pertinent to highlight that Pakistan’s role vis-a-vis 
mitigating the protracted Afghan conflict, in particular, the current 
peace process were dually acknowledged by the majority of partici-
pants. The Indian Prime Minster was in hot waters due to its coer-
cive policy assertions that led to a border standoff with China and 
Pakistan. The participants agree to formulate a joint mechanism to 
deal the challenges and also explore avenue of multilateral coopera-
tion and engagement. For regional security and strategic stability, 
members were urged to ensure the respect of territorial integrity 
and sovereignty of each other, 
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Today in History

Relations between Pakistan and Brazil ushering Relations between Pakistan and Brazil ushering 
towards new dimensionstowards new dimensions

The establishment of diplomatic rela-
tions between Pakistan and Brazil 
established on the immediate after-
math of the Pakistani independence, 
in 1948. That was first diplomatic con-
nection between the new South Asian 

state and Latin America. Brazilian and Pakistani 
ties were strengthened shortly after that, with 
Pakistan opening its first Embassy in Latin America 
in Rio de Janeiro, in 1951, and Brazil being the first 
Latin American country to establish an Embassy 
in Karachi, the following year. Brazil was the 
30th country to establish an Embassy in Karachi. 
Relations between both the countries have zero 
issues and friendly image. Brazil is keen to enhance 
good relations with Pakistan. Trade, education, ag-
riculture are the key areas which could promote 
ties between both the countries. Brazil consid-
ers Pakistan an important country, and wants to 
promote relations in areas of trade, agriculture, 
defense, tourism and education. Brazil granted 
10 scholarships to Pakistani students in 2011. 
Pakistan and Brazil are moving forward in further 

deepening their bilateral relations in all fields, 
especially in commerce and trade. Bilateral trade 
between Pakistan and Brazil has increased over the 
last four years by 100 per cent from $ 225 million 
in 2013-14 to $ 449 million in 2016-17. Presently, 
Pakistan has a negative trade balance with Brazil 
amounting to -$ 359 million in FY17 with exports 
of $ 44.5 million and imports of $ 404 million.
Pakistan’s main exports to Brazil are in articles of 
apparel, home textiles, surgical goods, cotton fab-
rics and yarn, articles of cutlery and sports goods 
whereas Pakistan’s main imports are in Soybeans, 
raw cotton, iron and steel, soybean oil and machin-
ery. Brazil and Pakistan can proved to be a hub for 
one another to achieve big trade opportunities in 
the vast markets of South America and central Asia. 
The investors of Brazil should come forward and 
invest in various sectors in Pakistan as it is in the 
common interest of both the countries. Local in-
dustrialists should also need to show interest in 
order to explore vast markets of Brazil and rest 
of South America for their top quality products.
Pakistan’s geographical location is very important 
and Brazilian investors should focus on Pakistan 
for investment and joint ventures. Pakistan has 
to establish strong connectivity between the pri-
vate sectors of both countries in order to further 
improve bilateral trade and economic relations 
between Pakistan and Brazil. Marble, textile prod-
ucts, leather and leather products, pharmaceutical, 
surgical instruments and agro products including 
rice, pulses, fruits and vegetables could find a good 

market in Brazil. The scope of relations between 
the two countries is quite vast. The need is to col-
laborate, extend support and establish relations in 
areas of defense production. Brazil has a generally 
more high-tech defense industry than Pakistan, but 
observers say greater industry cooperation could 
be mutually beneficial. Brazil-Pakistan defense ties 
seem to be driven by a commercial interest, but 
have a broader political-strategic side.  Brazilian 
interest in the Pakistani defense market fits into 
broad strategy of securing buyers for the country as 
well as growing defense industry which is a strate-
gic priority to stimulate a technologically advanced 
base for economic growth. Brazil and Pakistan are 
coalition partners in numerous multilateral nego-
tiations, including the liberalization of international 
trade (G-20 coalition and Group of Cairns at the 
World Trade Organization), negotiations on climate 
change (G-77 countries) and talks on international 
monetary and development issues (Group of 24).  

Gina Rodriguez makes Easter Egg cameo in Dash & Lily
LONDON

Gina Rodriguez makes a movie-within-a-show 
cameo in the season one finale of Netflix’ new 
sitcom Dash & Lily.Throughout the season 
the characters discuss a fake Pixar film called 
Collation, and it is mentioned one of the char-
acters is voiced by Gina, 36.The finale contains a 
big reveal where a bit of Collation is finally seen 
- and the show’s executive producer told TV Line 
that Gina herself lent her voice to the scene. On 
Dash & Lily, Gina is said to be playing a talking 
highlighter in Collation, which is a love story be-
tween a bit of paper and a stapler.Midori Francis 
stars on the Netflix show as 17-year-old Lily who 
is looking for romance and loves Gina’s signa-
ture Collation line: ‘Go for it!’Meanwhile Austin 
Abrams plays a humbug teen who gets close to 
Lily in a typical quirky rom com dynamic where 
they carry out each other’s whimsical dares.
After a season interspersed with advertisements 
for the fake movie Dash sees the part of Collation 
where the highlighter says: ‘Go for it!’ Executive 
producer Joe Tracz said: ‘Brad Silberling, one of 
our producers who also directed the first two 
episodes, was also a producer and director on 
Jane the Virgin,’ the show that made Gina a star. 
‘So he was like: “You know, I think I could get 
Gina to do it.” He reached out her, she was like: 
“Totally!” and she recorded a bunch of different 
takes of the line. It was so much fun to actu-
ally get to pay off one of these writers’ room 
jokes that we had.’Brad Silberling may also be 
remembered as the director of the film Lemony 

Snicket’s A Series Of Unfortunate Events starring 
Jim Carrey as the villainous Count Olaf. Gina is 
not the only star to add a bit of luster to the cast 
of the Christmas-themed series as Nick Jonas 
also appears on the program playing himself.
He also unites with his brothers Joe and Kevin 

Jonas, with whom he rose to fame in a boy band, 
to perform their song Like It’s Christmas from 
last year.Released on Netflix this Wednesday, 
the show is based on Rachel Cohn and David 
Levithan’s young adult novel Dash And Lily’s 
Book Of Dares.

A Cosmic Amethyst in a Dying Star
FLORIDA

On Earth, amethysts can form when gas 
bubbles in lava cool under the right con-
ditions. In space, a dying star with a mass 
similar to the Sun is capable of producing 
a structure on par with the appeal of these 
beautiful gems.As stars like the Sun run 
through their fuel, they cast off their outer 
layers and the core of the star shrinks. 
Using NASA’s Chandra X-ray Observatory, 
astronomers have found a bubble of ultra-
hot gas at the center of one of these expir-
ing stars, a planetary nebula in our galaxy 
called IC 4593. At a distance of about 7,800 
light years from Earth, IC 4593 is the most 
distant planetary nebula yet detected with 
Chandra.This new image of IC 4593 has 
X-rays from Chandra in purple, invoking 
similarities to amethysts found in geodes 
around the globe. The bubble detected by 
Chandra is from gas that has been heated 
to over a million degrees. These high tem-
peratures were likely generated by mate-
rial that blew away from the shrunken 
core of the star and crashed into gas that 
had previously been ejected by the star.
This composite image also contains visible 
light data from the Hubble Space Telescope 
(pink and green). The pink regions in the 
Hubble image are the overlap of emission 

from cooler gas composed of a combination 
of nitrogen, oxygen, and hydrogen, while the 
green emission is mainly from nitrogen.
IC 4593 is what astronomers call a “plan-
etary nebula,” a deceptive-sounding name 
because this class of objects has nothing to 
do with planets. (The name was given about 
two centuries ago because they looked like 
the disk of a planet when viewed through a 
small telescope.) In fact, a planetary nebula 
is formed after the interior of a star with 
about the mass of the Sun contracts and its 
outer layers expand and cool. In the case of 
the Sun, its outer layers could extend as far 
as the orbit of Venus during its red giant 
phase several billion years in the future.

SOHAIL MAJEED BUTT
ISLAMABAD

Commissioning Ceremony of Pakistan 
Navy Ship TABUK was held at Black 
S e a  p o r t  o f  C o n s t a n t a ,  Ro m a n i a . 
Contract for two Corvettes for Pakistan 
Navy was signed between Ministry of 
Defence Production Pakistan and M/s 
DAMEN, Romania. First ship of class, 
PNS YARMOOK was commissioned ear-
lier this year,  whereas,  PNS TABUK 
has also joined Pakistan Navy Fleet .  
PNS TABUK is  a  multipurpose and 
highly adaptive platform of medium 
size and tonnage. The ship is equipped 
with state of the art electronic war-
fare, anti-ship & anti-air weapons/ sen-
sors along with modern self-protection 
and terminal  defence systems.  The 
ship is capable to perform a variety 
of maritime operations in a complex 
maritime environment and can embark 
multirole helicopter and an Unmanned 

Aerial Vehicle (UAV) simultaneously.  
W h i l e  a d d re s s i n g  t h e  c e re m o ny, 
Commanding Officer of PNS TABUK, 
stressed upon the significance of this pro-
ject and laid emphasis on the additional 
set of capabilities added to the Pakistan 
Navy sphere of operations with the induc-
tion of these potent platforms. He further 
highlighted the impact of these platforms 
to ensure forward presence and perpet-
ual readiness in the area of operations 
while being deployed on PN’s initiative of 
Regional Maritime Security Patrols in the 
Indian Ocean Region. He also acknowl-
edged the professional competence and 
shipbuilding acumen of DAMEN Shipyards 
and showed confidence in prospects of 
future cooperation in delivering cutting 
edge naval technologies to Pakistan Navy. 
The impressive ceremony was attended 
by Chief Naval Overseer (Romania), Ship’s 
Crew and Senior Management of DAMEN 
Shipyards, Gorinchem and Galati

Commissioning Ceremony Of Pakistan Navy Ship Tabuk Held At Romania

November 14 1914

In Constantinople, capital of the Ottoman 
Empire, the religious leader Sheikh-ul-Islam 
declares an Islamic holy war on behalf of 
the Ottoman government, urging his Muslim 
followers to take up arms against Britain, 
France, Russia, Serbia and Montenegro in 

World War I.By the time the Great War broke out 
in the summer of 1914, the Ottoman Empire was 
faltering, having lost much of its once consider-
able territory in Europe with its defeat in the First 
Balkan War two years earlier. Seeking to ally them-
selves with one of the great European powers to 
help safeguard them against future loss, the ambi-
tious Ottoman leaders–members of the Committee 
of Union and Progress (CUP), known collectively 
as the Young Turks–responded favorably to over-
tures made by Germany in August 1914. Though 
Germany and Turkey secretly concluded a military 
alliance on August 2, the Turks did not officially 
take part in World War I until several months later. 
On October 29, the Ottoman navy–including two 
German ships, Goeben and Breslau, which famously 
eluded the British navy in the first week of the war 
to reach Constantinople–attacked Russian ports in 
the Black Sea, marking the beginning of Turkey’s 

participation in the war.The sheikh’s declaration of 
a holy war, made two weeks later, urged Muslims all 
over the world—including in the Allied countries—
to rise up and defend the Ottoman Empire, as a 
protector of Islam, against its enemies. “Of those 
who go to the Jihad for the sake of happiness and 

salvation of the believers in God’s victory,” the dec-
laration read, “the lot of those who remain alive is 
felicity, while the rank of those who depart to the 
next world is martyrdom. In accordance with God’s 
beautiful promise, those who sacrifice their lives to 
give life to the truth will have honor in this world, 

Ottoman Empire declares a holy war

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences4

Saima Zaman



Saturday, November 14, 2020

www.theasiantelegraph.net

Taylor Says Boyfriend 
‘Absolutely’ Understands  

LONDON
 It’s no secret that Joe Alwyn as been the 
inspiration behind several of Taylor Swift’s 
more recent hits. In a new cover story for 
Rolling Stone, Swift and Beatles legend Paul 
McCartney interview one another about 
music, and the 30-year-old singer-songwriter 
discusses her song, “Peace,” off this year’s 
Folklore album.“‘Peace’ is actually more rooted 
in my personal life. I know you have done a re-
ally excellent job of this in your personal life: 
carving out a human life within a public life, 
and how scary that can be when you do fall 
in love and you meet someone, especially if 
you’ve met someone who has a very grounded, 
normal way of living,” Swift says to McCartney 
of the song. “I, oftentimes, in my anxieties, can 
control how I am as a person and how normal I 
act and rationalize things, but I cannot control 
if there are 20 photographers outside in the 
bushes and what they do and if they follow our 
car and if they interrupt our lives. I can’t con-
trol if there’s going to be a fake weird headline 
about us in the news tomorrow.”The British 
music icon then asks Swift if her partner can 
“sympathize with that and understand.” “Oh, 
absolutely,” she replies. VoM

Julianne  keen to avoid spousal 
support in divorce battle

NEW YORK
Julianne Hough has reportedly asked a judge not to 
offer her estranged husband any spousal support in 
their divorce battle.According to legal documents 
obtained by The Blast, the actress and dancer’s 
divorce filing includes details of a prenuptial agree-
ment she and Brooks Laich signed before becoming 
husband and wife. It details what is to be paid in 
spousal support if the couple splits.Julianne, who 
has made it clear she is not expecting any spousal 
support in return, filed for divorce from the former 
ice hockey star earlier this month, citing irrecon-
cilable differences.Meanwhile, Julianne has been 
reflecting on the end of her three-year relationship 
with Ryan Seacrest.While she didn’t refer to Ryan 
by name during an Instagram Live session with 
influencer Valeria Lipovetsky on Tuesday, Julianne 
appeared to allude to a glamorous period she spent 
with the ex American Idol host.“It was 2013 and I 
had just gotten out of a relationship that was very 
high profile,” she said. “I was on private planes and 
yachts and living in a very, very well-off house and 
my life was pretty different from where I grew up. 
I had just gotten out of that relationship because 
I wanted to create that for myself because I kind 
of felt like I didn’t deserve it. Like, I didn’t earn 
that, so now I need to go and create that for myself

Emma:‘I gave Giovanna 
Fletcher I’m a Celebrity advice’

JEDDAH
Emma Willis urged Giovanna Fletcher to take 
cycling shorts into I’m a Celebrity... to stop bugs 
crawling into her “butt”, but bosses refused 
her request.The TV presenter is no stranger to 
the ITV show, as her husband Matt Willis was 
crowned King of the Jungle when he took part in 
2006. So Emma was keen to impart some words 
of wisdom to her friend Giovanna, who is married 
to McFly musician Tom Fletcher. While Emma had 
a clever idea to spare Giovanna any discomfort 
during the challenges, TV bosses were quick to 
deny her request.“She came round just before 
lockdown and I was like: ‘What’s your luxury item 
going to be?’ she didn’t know and I said: ‘You have 
to take cycling shorts - long cycling shorts!’ She 
was like: ‘Why would you do that??’ and I said so 
bugs aren’t going to crawl up the places you don’t 
want them to crawl up!’” Emma said to The Sun.
“She hadn’t thought about that and was like: ‘Oh 
my god, I need to take cycling shorts!’ - nobody 
wants a cockroach up the butt, or any other 
orifice.”VoM

Bureau Reuter
KAEC

England manager Gareth Southgate says 
the Euro 2020 match with Scotland “will 
be a humdinger of a game” and hopes 
that supporters will be able to at-
tend.The sides will meet at Wembley 
on 18 June next year after Scotland’s 
play-off shootout win in Serbia on 
Thursday.“What a game. That makes 
our lives more complicated for sure,” 

Southgate told BBC Radio 5 live.“It will 
hopefully be a fantastic occasion with 
fans, but that’s the one thing none of 
us can control.”The summer of 2021 
will mark the 25th anniversary of 
the sides’ last tournament meeting at 
Wembley, famous for Paul Gascoigne’s 
superb goal in a 2-0 England win at Euro 
96.Southgate, who started that match, 
was quick to congratulate manager 
Steve Clarke on Scotland’s qualifica-
tion for a first men’s major tournament 
since 1998.“I’m delighted for them,” he 
said.“I’m particularly pleased for Steve 
Clarke. He’s a great guy and has done a 
great job. That will be a humdinger of 
a game.“They’ve got a team that is im-
proving quickly with a lot of players who 
have emerged in the last two or three 
years. The likes of John McGinn, Scott 
McTominay, Kieran Tierney, Andrew 
Robertson.” One man who will be hop-
ing to be in the starting XI next summer 

is Aston Villa midfielder Jack Grealish.He 
was again excellent in the 3-0 friendly 
win over the Republic of Ireland and 
was comfortably your man of the match 
in the BBC Sport player rater.“Jack was 
very good,” Southgate said.“He’s in re-
ally good form and he’s playing in the 
areas we want him to play, not coming 
too deep and affecting the game in the 
final third. Some of the interplay down 
the left was really exciting.”Grealish said 
that he was relishing the chance given to 
him by Southgate.“I want to play as much 
as possible - all I’ve got to do is try to 
impress the manager as much as I can,” 
he said.“I love it out there. What is not 
to love about playing for your country? 
Fingers crossed I’ll keep playing. I want 
to play in these competitive games for 
my country and hopefully I can do that. 
”Since I have been here, the manager has 
been brilliant with me, talking to me and 
telling me what he wants me to do.”

Bureau  Report
LAHORE 

After an eight-month Covid-19 enforced 
break, the HBL Pakistan Super League 
2020 moves to its business end with 
the playoffs getting underway with a 
double-header tomorrow Saturday at 
the National Stadium.The playoffs will 
be broadcast on PTV Sports and Geo 
Super in Pakistan and the coverage of 
the four matches will be done through 
an HD production set-up, which includes 
full-version Hawkeye with all DRS en-
hancements.Spider Cam, ultra-motion 
and super slow-motion camera will en-
hance the coverage. While the fans will 
be able to experience augmented reality, 
the broadcast will be supported by data 
inputs from CricViz.Around the world, 
the broadcast will be beamed on Hum 
Masala in the UK, Sky New Zealand and 
Eurosport India.Live streaming will be 
available on the official Pakistan Super 

League YouTube channel in all regions 
outside Pakistan.Fans in Pakistan can 
live stream the playoff stage games on 
bsports.pk, tapmad.com, tv.jazz.com.
pk and goonj.pkWorld-class commen-
tators, experts and presenters to call 
the HBL PSL 2020 playoffs: Three for-
eign commentators who were part of 
the double-leg round-robin broadcast 
have returned for the playoffs.The trio 
of former England fast bowler Dominic 
Cork, former South Africa batsman and 
legendary fielder Jonty Rhodes and for-
mer England batsman Mark Butcher 
will be joined by Pakistan’s Ramiz Raja, 
Bazid Khan and Urooj Mumtaz.Famous 
Urdu commentator Tariq Saeed will 
be making his HBL PSL commentary 
debut while Fakhr-e-Alam will be re-
turning as the ground presenter for 
these four games. Multan Sultans take 
on Karachi Kings in the Qualifier, which 
will determine one of the two tourna-

ment finalists. Eliminator 1 will be con-
tested between Lahore Qalandars and 
Peshawar Zalmi. The team that loses 
the Qualifier will play the winners of 
Eliminator 1 in the Eliminator 2, to be 
played on Sunday. The winner of the 
Qualifier will clash in the tournament 
final with the winners of the Eliminator 
2 on Tuesday, 17 November. All four 
matches will be played at the National 
Stadium,Karachi.

Benchmark index drops 632.76 points 

to settle at 40,564.56
Bureau Report

KARACHI
The Pakistan Stock Exchange (PSX) ended the 

week on a flat note on Friday, with the benchmark 
KSE-100 index crawling up nearly 5 points.The 
index oscillated between red and green zones 
as certain sectors experienced selling pressure. 
Investors were concerned over rising corona-
virus cases, which prevented the market from 
advancing further.On the last day of the week, 
investors decided to liquidate positions and wait 
and watch for market direction, going forward.
Despite choppy trading, investors were comforted 
by a host of positive news, which included 4.8% 
growth in output of large-scale manufacturing 
(LSM) industries in the first quarter of current 
fiscal year.Moreover, encouraging remittances 
data, which remained over $2 billion for the fifth 
consecutive month in October 2020, lent further 
support to the bulls.Earlier, trading began on a 
positive note but unfortunately tables turned 
and the bourse failed to sustain the momentum 
with the first session remaining largely volatile. 
The second session also resumed in the green 
where bears and bulls tried to wrestle control 
of the market.However, despite positive devel-
opments, the index slipped and finished with a 

meagre gain of 5 points.At close, the benchmark 
KSE-100 index recorded an increase of 4.79 
points, or 0.01%, to settle at 40,569.35 points.A 
report of Arif Habib Limited stated that after 
touching intraday low of 40,262 points (down 
302 points), the index traded between a narrow 
range for most part of the session, intermittently 
going green and red by 50 points.“Selling pressure 
was observed earlier during the first session in 
cement, exploration and production, oil and gas 
marketing sector stocks, whereby Sui Northern 
Gas Pipelines traded at its lower circuit for the 
entire session and the exploration and produc-
tion sector traded below previous day’s close,” it 
added.“However, the cement sector staged a re-
covery by the end of first session and carried the 
momentum in the second session as well.”Sectors 
contributing to the performance included explo-
ration and production (-11 points), oil and gas 
marketing companies (-7 points), pharmaceuti-
cal (-1 point), technology (+5 points) and banks 
(+5 points).Individually, stocks that contributed 
positively to the index included Systems Limited 
(+6 points), HBL (+2 points), Hubco (+2 points), 
Mari Petroleum (+2 points) and Lucky Cement 
(+2 points). Stocks that contributed negatively 
were Pakistan Oilfields (-6 points), Oil and Gas 
Development Company (-5 points), Sui Northern 
Gas Pipelines (-4 points), Pakistan Petroleum (-3 
points) and Pakistan State Oil (-2 points).Overall, 

trading volumes dropped to 243.1 million shares 
compared with Thursday’s tally of 328.3 million. 
The value of shares traded during the day was 
Rs7.9 billion.Shares of 387 companies were 
traded. At the end of the day, 199 stocks closed 
higher, 165 declined and 23 remained unchanged.
Pakistan Refinery was the volume leader with 
28.3 million shares, gaining Rs0.80 to close at 
Rs18.45. It was followed by Unity Foods with 19.6 
million shares, gaining Rs0.18 to close at Rs22.53 
and TRG Pakistan with 15.3 million shares, losing 
Rs0.63 to close at Rs52.54. Foreign institutional 
investors were net sellers of Rs113.1 million 
worth of shares during the trading session, ac-
cording to data compiled by the National Clearing 
Company of Pakistan.

Bureau Report
ISTANBUL

Turkey’s lira firmed on Friday to its strong-
est level in seven weeks, notching a weekly 
gain of some 12%, after President Tayyip 
Erdogan’s pledge to adopt a new economic 
model raised expectations of a sharp rate 
hike from the central bank.The lira hit 
7.6150 to the dollar in morning trade, its 
firmest level since Sept. 25. It subsequently 
eased back to 7.6700 by 0825 GMT from 
Thursday’s close of 7.6625.The currency’s 
rally this week, after touching a record low 
of 8.58 last Friday, was sparked by expecta-
tions of a more orthodox economic policy 
after the central bank governor and the fi-
nance minister left office over the weekend.
Erdogan shifted to a more market-friendly 
tone on Wednesday, promising economic 
growth based on stability and international 
investment — a turnaround from blam-
ing foreigners and high rates for Turkey’s 
woes.The central bank is seen raising its 
policy rate next week to 15% from 10.25%, 

a Reuters poll showed. Erdogan’s speech 
was viewed as implying he would condone 
such a hike.Bankers say foreign investors are 
leading the purchase of Turkish assets on 
optimism for economic policy changes.“In 
a scenario where locals are also on the sell 
side (for dollar holdings), we see a high 
probability for a tendency to a trend be-
tween 7.53-7.73” in the dollar-lira exchange 
rate, said Orkun Godek, a strategist at Deniz 
Invest.Turkish locals’ forex and gold hold-
ings hit a record high of $224.23 billion on 
Nov. 6, indicating a rise of some $30 billion 
this year due to a lack of confidence in the 
lira.The central bank raised its policy rate 
by 200 points in September but held steady 
last month, leading to a sell-off in the lira. 
The bank’s use of backdoor policies, fund-
ing the market above the policy rate, has 
brought the weighted average cost of fund-
ing to 14.46% as of Thursday.The lira also 
firmed sharply against the euro this week, 
to as much as 8.9823 on Friday.Turkey’s 
economy has been recovering after a con-

traction of nearly 10% year-on-year in the 
second quarter due to restrictions aimed 
at slowing the spread of the coronavirus.
Industrial production jumped 8.1% year-on-
year in September, data showed on Friday.A 
rate hike could stall the economy’s rebound 
from the coronavirus fallout but could help 
avert broader balance of payments problems 
by boosting the lira.

Turkish lira notches weekly gains of 12% on cenbank’s new look

Gulf’s airports can 
still do well as hubs 
in a post-COVID-19 

world
Bureaau Report

Abu Dhabi
Although traffic across all 

routes operated by Gulf carriers 
drastically decreased during the 
pandemic, the volume of con-
necting traffic was among the 
hardest hit due to its increas-
ing complexity. Questions have 
arisen as to whether the crisis 
will lead to structural changes 
within the airline industry and 
when connecting traffic will 
return to pre-crisis levels.After 
every single crisis in the past, 
the landscape of aviation has 
changed fundamentally, and 
this will likely be the case after 
COVID-19. I believe the hub-and-
spoke model will remain rel-
evant, but to make that happen, 
Gulf carriers will need to reshape 
their strategies around opera-
tions and network. In recent 
years, the demand for connecting 
flights between key markets has 
been rising – because of many 
financial and logistical advan-
tages for airlines, airports and 
passengers. In addition, the con-
stant improving of customer ex-
perience at hub airports has also 
contributed to demand for one-
stop itineraries. Thus, the hub 
model has been a cornerstone 
of Gulf carriers like Emirates 
and Etihad Airways - and it will 
continue to be.However, Gulf 
carriers will have to rethink and 
redesign the model.

Bureau Report
ISTANBUL

Finance ministers and bank governors from 
G20 countries said on Friday they were commit-
ted to extending the initiative to suspend debt 
service payments until June 2021.In a statement, 
the ministers and governors said the decision 
was taken with the economic impact of the cor-
onavirus disease (COVID-19) in mind. “Given 
the scale of the COVID-19 crisis, the significant 
debt vulnerabilities and deteriorating outlook 
in many low-income countries, we recognize 
that debt treatments beyond the Debt Service 
Suspension Initiative (DSSI) may be required on 
a case-by-case basis.“In this context, we endorse 
the “Common Framework for Debt Treatments 
beyond the DSSI” (Annex I), which is also en-
dorsed by the Paris Club.“We remain committed 
to implementing the DSSI, in close coordination, 
to provide maximum support to DSSI-eligible 
countries.“All official bilateral creditors should 
implement this initiative fully and in a trans-
parent manner.“We also discussed outstanding 
issues related to the DSSI and agreed on the 
extended version of the addendum to the April 
2020 DSSI Term Sheet as set forth in Annex II, 
which is also agreed by the Paris Club.”

Bank governors at G20 say committed to suspend debt service 

Bureau Report
DUBAI
Red Bull’s Max Verstappen led Ferrari’s Charles Leclerc as 
Mercedes struggled in second practice at the Turkish Grand 
Prix.Lewis Hamilton, who can clinch a record-equalling seventh 
title on Sunday, was fourth fastest, 0.85 seconds off the pace.
His team-mate Valtteri Bottas was third, 0.575secs behind 
Verstappen.Mercedes were struggling for grip even more than 
everyone else on a slippery Istanbul Park track surface.The cir-
cuit, which last hosted a grand prix in 2011, was resurfaced just 
two weeks ago, and bitumen leaking out of the track surface 
gave the circuit a sheen as cars ran on it on Friday. This meant 
lap times were hugely slower than predicted - and even 13 
seconds off those set in qualifying in 2011, since when Formula 
1 cars have become several seconds a lap faster.All the driv-
ers were complaining of a lack of grip as a result, and there 
were a number of spins.Despite Mercedes’ struggles in terms 
of headline lap times, there was strong evidence that they will 
remain the team to beat as they were comfortably quickest 
on the race-simulation runs late in the session.Leclerc’s pace 
was encouraging for Ferrari, second fastest and just 0.4secs 
off Verstappen, while Alexander Albon had a positive day in 
the second Red Bull.Although the British-Thai ended the day a 
second off Verstappen, he set a series of fastest laps and looked 
more comfortable than he has of late.It could be a timely devel-
opment for Albon, whose seat is under threat for next season 
with Red Bull deciding whether to stick with him or take on a 
more experienced proven driver such as Sergio Perez or Nico 
Hulkenberg.Behind Albon, the Alpha Tauris of Daniil Kvyat were 
sixth and seventh, ahead of the second Ferrari of Sebastian 
Vettel, Lance Stroll’s Racing Point, and McLaren’s Lando Norris, 
who is celebrating his 21st birthday on Friday.

Stocks record meagre gain in choppy 

Gareth Southgate hopes for fans for England v Scotland Euro 

Max Verstappen tops second 
practice as Mercedes struggle

PSL 2020 resumes with HD production
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LONDON/NEW YORK
U.S. stocks rose on Friday as investors bet again 
on stocks that would benefit from a potentially ef-
fective vaccine and economic recovery next year.
The S&P 500 advanced 1.4% to 3,585.15, and post-
ed a record closing high. The Dow Jones Industrial 
Average jumped 399.64 points, or 1.4%, to close at 
29,479.81. The Nasdaq Composite advanced 1% to 
11,829.29. The Russell 2000, which tracks small-
cap stocks, jumped more than 2% to an intraday 
record, and posted its first all-time closing high 
since August 2018.Shares of cruise operator Carni-
val rose more than 7%. United Airlines and Boeing 
were both up more than 5%. Disney closed 2.1% 
higher on the back of better-than-expected quar-
terly numbers. At the sector level, energy and indus-
trials rose 3.8% and 2.2%, respectively, to lead the 
S&P 500 higher. Financials were up more than 1%.
Both the Dow and S&P 500 logged strong week-
ly gains, boosted by Pfizer’s news on Monday 
that the vaccine it is developing with BioN-
Tech was more than 90% effective in a trial. 
This caused a rotation into the cyclical stocks 
that would benefit from an economic come-
back next year. Investors dumped technology 
shares which have held up during the pandemic.
The Dow rose 4.1% for the week, and the S&P 
500 closed 2.16% higher over that time period. 
The tech-heavy Nasdaq lost 0.6% this week, 
notching its third weekly loss in four weeks.
“This week’s positive vaccine news is a game-
changer in our view, as it allows the market to look 

through the recent surge in COVID-19 cases to the 
impending end of the pandemic and broader re-
opening of the economy,” Before Friday’s rally, the 
rotation paused midweek as traders worried that 
a rising number of coronavirus cases could hit the 
economy significantly before a vaccine gets here. 
A CNBC analysis of data compiled by Johns Hop-
kins University showed average daily new cases 
are up by at least 5% over the past week in at least 
47 states. Hospitalizations, meanwhile, rising in 
at least 46 states. On Thursday 
alone, more than 150,000 cas-
es were confirmed in the U.S.
The resurgence in coronavirus 
cases has also led some parts of 
the country to re-adopt stricter 
social-distancing measures. 
In Chicago, Mayor Lori Light-
foot asked residents to cancel 
their Thanksgiving plans and 
stay indoors as cases rise in 
the city. In New York state, Gov. 
Andrew Cuomo said new cur-
fews on bars, restaurants and 
gyms will take effect on Friday.
Phillip Colmar, partner at 
MRB Partners, wrote in a note 
that the global economic re-
covery “will be sustained, 
but the V-shaped portion is 
over, and we have already 
transitioned to a slower pace 

of two-steps forward and one back.”
Federal Reserve Chairman Jerome Powell also 
said Thursday the country’s economic outlook re-
mained uncertain. “With the virus spreading, the 
next few months could be challenging,” he said
Investors managed to look past the ris-
ing coronavirus numbers, however, as the 
Pfizer-BioNTech announcement from Mon-
day “continues to reverberate,” said Adam 
Crisafulli, founder of Vital Knowledge.

WASHINGTON
, Recognizing the COVID-19 pan-
demic has caused widespread socio-
economic impacts and disruptions 
across Asia-Pacific, officials called 
for a rethink on the future develop-
ment of sustainable transport con-
nectivity and mobility in the region.
Convened by the UN Economic and 
Social Commission for Asia and the 
Pacific (UNESCAP), a two-day ses-
sion of the Committee on Transport 
highlighted pressing regional pri-
orities and areas for policy interven-
tions in the transport sector.Central 
to discussions were transformative 
actions for a more sustainable, effi-
cient and resilient regional transport 
connectivity against the backdrop of 
the COVID-19 pandemic.“By anchor-
ing regional connectivity, there is a 
real opportunity to transform trans-
port systems and services to follow 
a low-carbon development path, 
increase the share of clean energy 
and adopt innovations and emerg-
ing smart transport technologies to 
improve environmental sustainabil-
ity in Asia and the Pacific,” said UN 
Under-Secretary-General and Execu-
tive Secretary of UNESCAP Armida 

SalsiahAlisjahbana.The Asia-Pacific 
region has made great efforts to pre-
serve transport connectivity during 
the pandemic. Member countries 
of the Asian Highway network have 
maintained all or a significant part of 
their land borders open for freight. 
Freight transport has proceeded 
with limited interruptions along 
the Trans-Asian Railway network.
However, significant financial loss-
es sustained by the transport sec-
tor will have a lasting impact on its 
competitiveness in the aftermath of 
the pandemic. The Asia road freight 
industry is expected to experience 
a turnover decline of 21 percent in 
2020 and rail freight by 1.7 billion 
U.S. dollars for 2020 and 2021.In this 
regard, the committee also discussed 
the direction of the next phase of the 
Regional Action Program for Sustain-
able Transport Connectivity in Asia 
and the Pacific (2022-2026).Held 
every two years, the Committee on 
Transport provides countries in the 
Asia-Pacific region with a platform 
to exchange views, good practices 
and recommend policies to align the 
transport sector with sustainable de-
velopment objectives. 

LONDON 
The U.K. government introduced new 
rules this week that are designed 
to protect Britain’s best and bright-
est companies from being gobbled up 
by other, potentially hostile, nations.
But some are asking if the rules, which 
have been in the works for several years 
and apply from this Wednesday this 
week, are too little and too late given 
two of Britain’s most innovative com-
panies have already been sold overseas. 
Cambridge-based chipmaker Arm was 
sold to Japanese tech giant SoftBank in 
2016 and London-based artificial intel-
ligence lab DeepMind was sold to Google 
in 2014.Matt Clifford, the chief executive 
of start-up factory Entrepreneur First, 
told CNBC that the government should 
have “probably” intervened in these 
deals. “Tech is a big and growing national 
security issue,” he said, adding that “tech-
nological sovereignty is very important.”
While Arm sold for £24 billion ($31.6 
billion), DeepMind only sold for a re-
ported £400 million. Given DeepMind 
is widely perceived as one of the world 
leaders in AI today, the Google deal is 

viewed by experts as a bit of a bargain.
Ian Hogarth, an entrepreneur turned 
tech investor, believes that DeepMind 
should have been nationalized by the 
U.K government so that it didn’t have 
to sell itself to an overseas tech giant.
“I find it hard to believe that the U.K. 
would not be better off were Deep-
Mind still an independent company,” 
he wrote in an essay in June 2018. 
“How much would Google sell Deep-
Mind for today? $5 billion? $10 billion? 
$50 billion? It’s hard to imagine Google 
selling DeepMind to Amazon, or Ten-
cent or Facebook at almost any price.”
Hogarth added: “With hindsight, would it 
have been better for the U.K. government 
to block this acquisition and help keep it 
independent? Even now, is there a case to 
be made for the U.K. to reverse this acqui-
sition and buy DeepMind out of Google 
and reinstate it as independent entity?”
While DeepMind is a leader in AI, Arm is 
a leader in semiconductors, or chips. Its 
energy-efficient chip architectures are 
used in 95% of the world’s smartphones 
and it is widely regarded as the jewel in 
the crown of the British tech industry.

DUBAI

While addressing the final passing out parade of As-
sistant Superintendent of Police, the Federal Minister 
for Interior, Brig (R) Ijaz Ahmad Shah said that Police 
force plays a pivotal role in maintaining law and order 
in country, they are the first line of defence. He added.
He lauded the sacrifices made by the police force in the 
line of duty while guarding the country and its people. 
“Police has been fighting terrorism across the country, 
including challenging areas in Baluchistan, KPK and far 
flung regions. The sacrifices made by police as front line 
force cannot be overlooked” the Federal Minister said. 
While emphasizing on the role of people in daily 
life he said that the duty of Police force is to pro-
tect the life, honor and property of the masses, 
therefore, this should he first and the foremost 
priority of every police officer. “The officer should 
ensure to perform his duty well” he reinforced. 
The Federal Minister for Interior said that in order to 
perform well as an officer, the focus should be on setting 
an example by following the code and being profession-
al. He said being professional is the only way through 
which you can earn respect of your under command. 
“You should have passion to serve and understand 
realities of the field to do your best” said Ijaz Shah. 

He congratulated the officers on their passing out 
and said you have joined an elite service, make 
sure that you keep up the standards and strive to 
do better. He also said that instead of being part 
of the herd, young officers should be progressive 
and work on reforms wherever the need is felt.
He concluded his speech by wishing the officers all 

the best for their future and thanked the administra-
tion for giving him the honor of being the Chief Guest.
The event was also graced by senior police officials 
including IGP. The Federal Minister for Interior, Brig 
(R) Ijaz Ahmad Shah reviewed the parade, planted 
a tree and recorded his remarks in visitor’s book.

Kashmir Conflict Resolution 
should be according to UNSC 

resolutions: analysis
SLAMABAD

Lt Gen (Retd) Raza Muhammad Khan states that 
India is clearly and openly violating the Line of 
Control and the Working Boundary and Pakistan is 
continuously putting these violations in the notice of 
United Nations and the world. There will be a change 
in US administration soon and it is hoped that new 
US administration will express concerns over Indian 
atrocities in IIOJK. The Indian activities are dividing 
the attention of Pakistan both on eastern and western 
borders which is neither in the interest of United States 
if it wants responsible withdrawal from Afghanistan 
nor in the interest of peace and prosperity of South 
Asian region. The solution to Kashmir dispute is very 
simple as mentioned in UN resolutions. According to 
Lt Gen (Retd) Asif Yasin Malik India will never dare 
to go for all-out war against Pakistan or China as it 
is well aware of the consequences in this regard. The 
Indian media is supporting the narrative of India state 
and is involved in conspiracies just to blame Pakistan. 
It is unfortunate that Indian forces directly target the 
civilians at LoC whereas Pakistani forces can never 
target the Muslim brethren on Indian side of LoC so 
only targets the Indian posts in reaction of Indian 
ceasefire violations. It is a fact that Indian aggressive 
policies towards all the neighboring countries is just 
because of US Support and US-India defense deals 
otherwise confronting the professional forces of 
Pakistan and China is never possible for immature and 
unprofessional Indian army. It is Indian misperception 
that it may get the regional hegemony on the basis of 
US support.Rahimullah Yousafzai (Expert on Afghan 
Affairs): The United States, Afghan Taliban and Afghan 
government have also been acknowledging the role 
of Pakistan in this regard. Although there are some 
misunderstandings and confusions existing between 
Pakistan and Afghanistan but it is the high time to 
remove these misunderstandings for the sake of 
regional peace and stability. The peaceful and stable 
Afghanistan is in the best national interest of Pakistan 
and both the countries can gain a lot through strong 
bilateral relations. The India role in Afghanistan is 
totally different as it provides defense and economic 
assistance to the Afghan government and playing the 
role to increase confusions among the two neighboring 
Muslim countries. Pakistan and Afghanistan should 
not allow India to use of Afghan soil for its nefarious 
designs against Pakistan. The role of India as peace 
spoiler in ongoing Afghan peace process cannot be 
ignored and all the stakeholders must take notice of 
this fact. Dr. Huma Baqai (I.R Expert): The world is 
also acknowledging the role of Pakistan for peace and 
stability in the region.VoM

SMIRPUR 
Azad Jammu Kashmir President Sardar 
Masood Khan has strongly condemned Indian 
shelling on the civilian population in Neelum 
and Leepa Valleys of Azad Kashmir, which re-
sulted in the killing of 4 civilians and injuring 
22 others.He said that India’s aggressive and 
aggravating shelling could plunge the whole 
region.The president termed the Indian 
shelling and targeting unarmed civilians by 
the occupying Indian troops from across the 
Line of Control (LoC) as a violation of 2003 
ceasefire arrangement and a clear breach 
of international law and the United Nations 
and international community to take imme-
diate cognizance of India’s insanityThe UN 
Security Council must intervene to save the 
region from a devastating war, AJK President 
office said in a statement issued Friday night.
He said that Indian army deliberately target-
ing the civil population of Azad knowing well 
that Pakistan Army targets only military in-
stallations located on other side of LoC and 
will never do in the same manner against the 
civilian population of IOJK considering them 
as citizens of Pakistan.The Azad Kashmir 
President further said that all these actions 
of the Indian Army were aimed at diverting 
the world attention from the horrific human 

rights situation in Occupied Jammu and Kash-
mir and punishing Pakistan for its political 
and diplomatic support to the ongoing strug-
gle of Kashmiris for their right to self-deter-
mination. Azad Jammu and Kashmir (AJK) 
President Sardar Masood Khan on Friday said 
Turkey had emerged as a centre of hope for 
the Muslim world, and Turkish President Re-
cep Tayyip Erdogan had risen as a symbol of 
the renaissance of Islam.He was addressing 
the send-off ceremony of the faculty mem-
bers and students of the University of Azad 
Jammu and Kashmir proceeding to Turkey for 
higher studies under the Turkish Council of 
Higher Education International Scholarship 
Programme 2020 here at the Aiwan-e-Sadr, 
a press release said.Turkish Ambassador in 
Pakistan Ihsan Mustafa Yurdakul, Vice-Chan-
cellor AJK University Prof. Dr Kalim Abbasi, 
Prof Dr Naeem Qureshi, representative of 
Higher Education Commission Dr Hassan Jalil 
Shah and others addressed the ceremony.
President Masood thanked the Turkish gov-
ernment and the Turkish Council of Higher 
Education for facilitating quality higher 
education to the faculty and students of 
the AJK University and said already excel-
lent relations existed among the peoples 

of Turkey and Pakistan, and the Kashmiri 
people would further strengthen through 
this exchange programme at the university 
level.He maintained that Turkey had always 
helped Pakistan and the Kashmiri people 
in every difficult hour and it was the first 
country to reach to “us in the wake of the 
2005 earthquake and 2010 flash floods”.
He appreciated the Turkish government for 
adopting a principled stand on the Kashmir 
issue and the right to self-determination of 
the Kashmiri people.“The boldness which 
Turkish President Recep Tayyip Erdogan 
had demonstrated first in his address to the 
Parliament of Pakistan and later to the UN 
General Assembly condemning unlawful ac-
tions taken by India in occupied Jammu and 
Kashmir last year, and the forthright support 
he had declared to the liberation struggle 
of Kashmiri people, has no precedence.”
Speaking about cooperation among Pakistan, 
Azad Kashmir and Turkey in the education 
sector, Sardar Masood said the AJK govern-
ment would extend full cooperation if Turkey 
established a chain of schools in Mirpur, Mu-
zaffarabad, Rawalakot and other areas, be-
sides providing facilities of higher education 
to Kashmiri boy and girl students in Turkey.

AJK President condemns Indian intense 
unprovoked shelling at LoC

Erdogan emerges as symbol of Islamic renaissance

Stock market live Friday
S&P 500 rises more than 1% to a record close to cap off strongAsia-Pacific countries vow to boost co-

operation for sustainable connectivity

Britain introduces rules to protect tech 
firms from overseas takeovers

Policeplays a pivotal role in maintenance of law
 and order: Ijaz Ahmad Shah

COVID mishandling ensues 
India colossal economic 

blow:Asad Umar
Palestine

Minister for Planning, Development and 
Special Initiatives Asad Umar Friday 
said that Indian economy was suffering 
recession for the first time since its in-
dependence mainly due to mishandling 
of COVID pandemic.On the other hand, 
he said Pakistan’s economy was show-
ing a positive sign as the Large Scale 
Manufacturing (LSM) growth of the 
country showed a robust growth of over 
7 percent in September 2020 compared 
to same month of the preceding year.
While during first quarter of current fis-
cal year, the country’s industrial growth 
witnessed a growth of 4.8 percent com-
pared to same period of last year and on 
month on month basis the LSM grew by 
over 10 percent in the month under re-
view against August 2020.However, the 
minister feared that this achievement 
could be squandered if the precaution-
ary measures were not followed by the 
people.“All signs are of strong economic 
recovery. Biggest risk is if we allow CO-
VID to increase by making poor choices,” 
he said in his tweet.Asad Umar said the 
Indian economy suffered recession for 
first time since its independence, with 
a 23.9% and 8.6% contraction in last 2 
quarters.“This is what happens when 
you mishandle Covid.”“Pakistan must 
not allow our success and its economic 
benefit to be squandered by lowering 
our guard,” he added.Meanwhile accord-
ing to the reserve bank of India, the In-
dian economy entered into a technical 
recession for the first time in history 
at the end of the first half of 2020-21, 
according to the reserve bank of India.
After an unprecedented decline of 23.9 
per cent in GDP in April-June as esti-
mated by the National Statistical Office 
on August 31, the central bank has now-
cast that Gross Domestic Product (GDP) 
for July-September quarter is set for a 
contraction of 8.6 per cent, the Bank re-
ported.VoM




