
Thursday, November 12, 2020| Vol: XI, Issue: 197 ABC CERTIFIEDwww.theasiantelegraph.net

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price Rs 8| Pages 4

I wish to begin by thanking President 
Putin and the Russian government for 

their thoughtful organization of this 
BRICS Summit. Right now, the world is 

caught between a pandemic of the 
century and momentous changes never 

seen in the last one hundred years.

Chinese President

Xi Jinping

Afghan peace process 

Iranian FM praises Pakistan’s positive efforts for 
regional stability. 

UNGA’s panel gives Pakistan overwhelming assistance, three 
disarmament-related resolutions 

The Asian Telegraph

China shows grave 
apprehensions amid 

growing US-Taiwan ties  
BEIJING/TAIPEI 

China urged the United States on Wednesday 
to stop boosting ties with Taiwan, after Wash-
ington and Taipei announced they would hold 
economic talks this month that Taiwan’s gov-
ernment described as a “major milestone” in 
relations. Flags of Taiwan and U.S. are placed 
for a meeting between U.S. House Foreign Af-
fairs Committee China considers democrati-
cally-ruled Taiwan its own territory with no 
right to formal ties with other countries, and 
has watched with growing alarm stepped 
up U.S. support for the island, including new 
arms sales and visits to Taipei by senior U.S. 
officials. Taiwan will send a small delegation 
to Washington, led by Deputy Minister of Eco-
nomic Affairs Chen Chern-chy, its government 
said, for Nov. 20’s inaugural meeting of the 
U.S.-Taiwan Economic Prosperity Partnership 
Dialogue. U.S. Undersecretary of State Keith 
Krach, who angered China with a visit to Tai-
pei in September, will lead the U.S. side. Speak-
ing at a daily news briefing in Beijing, Chinese 
Foreign Ministry spokesman Wang Wenbin 
said they opposed any official exchanges be-
tween Washington and Taipei. China urges the 
United States to “stop any kind of official ex-
changes or contacts with Taiwan and stop el-
evating substantive relations”, he added. Xinhua

Oil hits $45 on hopes for Covid-19 vaccine, crude stock draw
Bureau Reporter

SINGAPORE/SYDNEY/LONDON/MOSCOW
Benchmark Brent oil rose to a more 

than two-month high above $45 a 
barrel on Wednesday on hopes for an 
effective Covid-19 vaccine and an in-
dustry report showing US crude inven-
tories fell more than expected. Brent 
was up $1.41, or 3.2%, at $45.02 at 
1118 GMT, the first time it cleared the 
$45 threshold since early September. 
US West Texas Intermediate (WTI) 
crude also added $1.41, or 3.4%, to 
$42.77 a barrel. Both benchmarks had 
gained nearly 3% on Tuesday. “This 
week’s news about a coronavirus 
vaccine was encouraging and, along-
side short-covering activity, strongly 
supported oil prices on Monday and 
Tuesday,” said Giovanni Staunovo, oil 
analyst for UBS. The bank cautioned 
that European lockdowns and re-
stored Libyan oil output could weigh 
on prices in the short term, but fore-
cast oil at $60 a barrel by the end of 
2021 based on the likelihood that 
producers would continue to rein in 
supply. US crude stockpiles fell by 5.1 
million barrels last week to about 482 
million barrels, industry group data 

showed on Tuesday, compared with 
analysts’ expectations in a Reuters’ 
poll for a reduction of 913,000 bar-
rels. Both Brent and US oil prices are 
up around 14% this week since initial 
trials data showed the experimental 
Covid-19 vaccine being developed by 
Pfizer Inc and Germany’s BioNTech 
was 90% effective. Although oil prices 
are supported by the positive news on 
the vaccine, the overall fuel demand 
outlook remains clouded as corona-
virus restrictions are re-imposed in 
Europe and the United States. “Hopes 

for a return to pre-Covid normalcy 
next year have been given a huge boost 
this week. Before then, however, a dif-
ficult winter is on the cards. Infection 
rates are still accelerating in several 
parts of the world including the US,” 
said Stephen Brennock of broker PVM. 
Renewed restrictions in Europe and 
the United States to combat the coro-
navirus have slowed the pace of fuel 
demand recovery, offsetting a rebound 
in Asian economies where consump-
tion has almost returned to pre-Covid 
levels. Reuters

Army chief assures assis-
tance to Iran in regional 
security related matters

Rawalpindi
Gen Bajwa, Iranian FM also discuss 

Afghan peace process among other 
matters of mutual interest. During 
a meeting held with Iran’s Foreign 
Minister Mohammad Javad Zarif at 
the army’s General Headquarters, the 
army chief and the foreign minister 
discussed matters of mutual inter-
est, including Afghan reconciliation 

process and Pakistan-Iran border 
management and border markets. 
The army chief told the foreign min-
ister that enhanced Pak-Iran coop-
eration will have a positive impact on 
regional peace and stability, as per 
a statement released by the Inter-
Service Public Relations. The Iranian 
diplomat appreciated Pakistan’s pos-
itive role for regional stability, espe-
cially the Afghan peace process, and 
pledged to keep working for better 
relations between the two brotherly 
countries. 

President express 
condolence over 

demise of Bahrain’s 
PM 

Pakistan moving in right 
trajectory: President

ISLAMABAD
President Dr Arif Alvi has expressed 
deep grief and sorrow over the sad 
demise of Bahrain’s Prime Minister 
Sheikh Khalifa bin Salman al Khalifa.  
In his condolence message, he com-
miserated with people of Bahrain and 
prayed higher status for the departed 
soul in heaven. Addressing ICMA Con-
vocation in Islamabad today (Wednes-
day), he said current account deficit 
has been successfully tackled and ex-
ports of the country are on the rise 
despite Covid-19. The President urged 
the business enterprises to honestly 
pay their taxes for national develop-
ment. He said digitization of economy 
will lead to white economy. The Presi-
dent said Pakistan has also overcome 
the challenge of terrorism while ex-
tremism and polarization are rising 
in India. He said Muslims will lead 
the world in morality, and the Muslim 
youth have an important role to play 
in this regard. The President empha-
sized for ending elitism in education 
for socio-economic development. He 
said distance learning and informa-
tion technology can help ensure ev-
eryone’s access to education. He said 
Pakistan is working in this direction. 
Similarly, he said, health insurance 
programme has been launched in the 
country to provide the deserving fam-
ilies free health facility. The President 
urged the graduates to play their ac-
tive role in socio-economic develop-
ment of the country. VoM

ISLAMABAD
Foreign Minister  Shah Mahmood 
Qureshi  and Iranian foreign min-
ister  Jawad Zari f  on Wednesday 
discussed mult i lateral  issues in-
cluding management of  common 
borders  and the strategy to  con-
trol  coronavirus .  The two sides 
exchanged views on providing 
better  faci l i t ies  to  cross-border 
visitors  to  promote people-to-
people  t ies .  FM Qureshi  said Paki-
stan and Iran enjoyed historic  and 
brotherly  relat ions and stressed 
expanding bi lateral  cooperation 
in  areas of  trade,  commerce and 
security.  He said restoration of 
peace in  Afghanistan was vital  for 
stabi l i ty  in  the region and men-
tioned that  i t  was t ime for  the Af-
ghan stakeholders  not  to  miss  the 
opportunity  of  sustainable  peace. 
The two sides expressed resolve 
to  continue ef forts  for  ensuring 
peace and stabi l i ty  in  Afghanistan. 
Qureshi  extended condolences to 
Zarif  on loss  of  l ives  in  Iran due to 
coronavirus and lauded the steps 
taken by the Iranian government 
to  control  the spread of  virus .  On 
behalf  of  Pakistani  nation,  he paid 
tr ibute to  Iranian Supreme Leader 

Ayatol lah Al i  Khamenei  for  sup-
porting the just  cause of  Kash-
miris  for  their  r ight  to  sel f -deter-
mination.  Both foreign ministers 
expressed concern over the r is ing 
trend of  Is lamophobia in  certain 
European countries ,  stressing that 
blasphemy was not  acceptable  in 
the garb of  freedom of  expression. 
Later,  foreign ministers  Shah Mah-
mood Qureshi  and Jawad Zari f  led 
their  respective s ides at  the del-
egation-level  talks .  The two sides 
discussed ways and means to  ex-
plore opportunit ies  in  bi lateral 
cooperation in  diverse areas .  VoM

Pakistan, Iran agrees to collectively improve regional 
security architecture 

UNITED NATIONS
Three Pakistani draft resolutions fo-

cusing on regional disarmament were 
adopted with overwhelming support 
by the UN General Assembly’s main 
committee on Tuesday that diplomats 
here said could lead to the strengthen-
ing of international peace and security. 
The resolutions dealt with regional 
disarmament, conventional arms 
control at regional and sub-regional 
levels as well as Confidence Building 
Measures (CBMs) in the regional and 
sub-regional context. The draft on con-
ventional arms, which underscores the 
significance of pursuing arms control 
in regional and sub regional contexts, 
was adopted by a strong support of 
159 votes, with only India casting a 
negative vote. The proposals on re-
gional disarmament and confidence-
building measures, which encourage 
efforts for easing regional tensions 
and to advance disarmament and nu-
clear non-proliferation measures at 
the regional and sub regional levels, 
were adopted by the Committee by 
consensus. The approval of the reso-
lutions by the 193-member Assembly’s 

Disarmament Committee was as an 
acknowledgement of Pakistan’s com-
mitment to promote the objectives of 
regional and global disarmament as 
well as strengthening international 
peace and security, a Pakistani mis-
sion press release said. At a time of 
growing mistrust and rising tensions in 
various regions of the world, especially 
in South Asia, it said that regional ap-
proaches to disarmament to strengthen 
peace and security had assumed 
greater relevance and significance. 
Introducing the resolutions, Pakistani 
delegate Jehanzeb Khan said the 
General Assembly has long recognized 
that international peace and security 

was co-dependent on stability at the 
regional and sub-regional levels, noting 
that the UN Charter also acknowledges 
that relationship. In the post-Cold War 
era, he said, most threats to peace and 
security arise mainly among States 
located in the same region or sub-re-
gion. Therefore, the Pakistani delegate 
added, International efforts towards 
disarmament and arms control were 
reinforced and complemented by re-
gional approaches towards this end. As 
the committee completed its program-
mer of work on Tuesday, its Chairman 
Agustin Santos Maraver of Spain said 
that despite the problems encountered 
in conducting in-person meetings amid 
the coronavirus pandemic, it adopted 
72 draft resolutions and decisions to 
the General Assembly, Maraver, who 
was making his closing remarks, said 
amid new arms races and regional ten-
sions, member states must look at the 
United Nations Charter and its appeal 
to universal disarmament, emphasizing 
that: “We need to convey to the victims 
of weapons of mass destruction that 
we have fulfilled our mandate to the 
best of our abilities.” Reuters

ISLAMABAD 
Prime Minister Imran Khan has 
reiterated Pakistan’s strong com-
mitment to timely completion of 
all projects under China-Pakistan 
Economic Corridor and termed it 
a transformational project. Talk-
ing to new Chinese Ambassador to 
Pakistan Mr. Nong Rong in Islam-
abad on Wednesday, he affirmed 
the time-tested Pakistan-China 
“All-Weather Strategic Cooperative 
Partnership. The Prime Minister 
underlined the importance of Spe-
cial Economic Zones, relocation of 
industry, and enhanced productiv-
ity in agriculture sector. During 
the meeting, mutual support on is-
sues of core national interest for 
Pakistan and China was reaffirmed. 
The Chinese Ambassador thanked 
the Prime Minister for receiving 

him and assured that China will 
fully support speedy completion of 
CPEC projects as well as industri-
alization in Pakistan.  The Council 
of Common Interests has agreed to 
launch a project worth 350 billion 
rupees for next five years to control 
malnutrition and stunted growth 
among children in the country. The 
decision to this effect was taken at 
CCI meeting held in Islamabad on 
Wednesday with Prime Minister 
Imran Khan in the chair. Chief Min-
isters of Punjab, Sindh, Khyber Pak-
htunkhwa and Balochistan also at-
tended the meeting. It was agreed 
that 50 percent of cost to the tune 
of around175 billion rupees will be 
provided by the Federal Govern-
ment and equal distribution to be 
made by Provincial Governments 
for 5 years. Tackling Malnutri-

tion Induced Stunting in Pakistan” 
project will target 30 percent of 
the total population of country 
with 15 million women of repro-
ductive age group and 3.9 million 
children under the age of 2 years 
through nutrition interventions. 
Keeping in view the importance of 
developing a consensus on energy 
issues of the country, it was decid-
ed that next meeting of the Coun-
cil will be called in first month of 
next year to finalize issues related 
to costs of electricity, gas and fuel 
and also to resolve water related 
issues. The Prime Minister em-
phasized that energy issues carry 
a national impact and it is neces-
sary that a consensus is developed 
among the provinces where a win-
win result is achieved for the ben-
efit of the people of Pakistan. VoM

CCI launch Rs 350 bln

Pakistan committed for timely completion of all projects under CPEC: PM
Reducing malnutrition & stunted growth among children: CCI launch Rs 350 bln, five years project

 Unauthorized Tweet 
validation against the 
PM, US embassy make 

an apology 
ISLAMABAD

The Islamabad-based US diplomatic mission has 
apologised over what it called “unauthorised” 
endorsement of a tweet critical of Prime Minister 
Imran Khan, but a member of the cabinet refused 
to buy the excuse and warned of “serious conse-
quences”. The controversy sparked off by sharing 
of PML-N leader Ahsan Iqbal’s tweet by the US Em-
bassy in Islamabad on its verified Twitter handle, 
which triggered widespread outrage and soon 
“#ApologiseUSembassy” became the top trend on 
the popular microblogging site in Pakistan. Hours 
after the drubbing on social media for the “brazen 
intervention” in Pakistan’s internal matters, the 
US embassy apologised in a move to de-escalate 
the situation that could spiral into a diplomatic 
row between the two countries. The US embassy 
sought to disown the retweet, claiming its Twitter 
handle was “accessed without authorisation” to 
share Ahsan Iqbal’s tweet. “Dear Followers: The 
US Embassy Islamabad Twitter account was ac-
cessed last night without authorisation,” it wrote 
on its official Twitter handle. “The US Embassy 
does not endorse the posting or retweeting of po-
litical messages. We apologies for any confusion 
that may have resulted from the unauthorised 
post,” it added  A senior minister in the cabinet of 
Prime Minister Imran Khan, however, refused to 
believe the US embassy account had been hacked. 
She warned that the attempt to push a particular 
political party’s agenda could have serious con-
sequences, including scrutiny of staff visas Ahsan 
Iqbal had earlier shared a Washington Post article, 
headlined “Trump’s defeat is a blow to the world’s 
demagogue and dictator” with his own comments: 
“We have one in Pakistan too. He will be shown 
way out soon. Insha Allah!” This sparked an ava-
lanche of criticism and outrage, including from Dr 
Mazari in an earlier tweet in which she strongly 
criticised the US embassy for supporting “dis-
graced” former Prime Minister Nawaz Sharif. VoM
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COVID-19 Resurgence 

The anecdotes of the second wave of COVID are looming from 
quite some time now and many countries like Spain had 
already experienced the resurgence of the pandemic. Even 
though Pakistan has shown firm resolve to counter the spread 
of virus in the country, there is an increase in the active num-
ber of COVID-19 infected patients and causalities, according 

to NCOC reports.In a vice-ministerial meeting held online, the Foreign 
Secretary ensured that authorities are taking solid measures and impos-
ing smart-lockdowns in the infected areas, especially the urban centers 
of the country. The ministers of China, Bangladesh, Nepal and Sri Lanka 
attended the meeting and anticipated the continuance of the trade, flights, 
and people-to-people exchanges. Pakistan’s largest province according to 
the population, Punjab has announced to free and increased testing in 
the medical facilities, to transform the medical institutes into isolation 
centers. Random testing was also conducted in the higher education in-
stitutes of Islamabad, and numerous departments has been sealed due to 
the identification of infected students and faculty in the varsities. World 
Health Organization (WHO)has been concerned about non-observance 
of standard operating procedures(SOPs) relating to prevention Covid-19 
in educational institutes and has called for adherence to social distanc-
ing, hand-washing and wearing mask along with infection prevention 
measures in schools to stay safe from the pandemic. Although there are 
smart-lockdowns imposed by the district administrations, and random 
sampling is underway but still, there is an increase in the infected pa-
tients across the country. As recently, mentioned by the premier Imran 
Khan, the vaccine development and distribution is monopolized by the 
developed countries and it will take approx. two years for the handiness 
of the vaccine for the developing countries like Pakistan. In this scenario, 
a stich in time will save us from the trouble and imposing strict lockdowns 
and levying hefty fines for the violation of SOPs can help us prevent a 
bigger catastrophe. 

Quality Journalism

T he term, quality journalism is self-explanatory; reporting the news 
by incorporating all of fundamentals like truth, accuracy, objectiv-
ity, free of sensationalism etc. In these modern digital times, at one 
hand, the journalists are having an upper hand by having hands on 
the multiplicity of news sources but on the other side, the digital 
platforms are becoming channels of nuisance and exasperation 

due to fake news. In order to enhance the quality of journalism in the screen age, 
the government will have to revamp their regulatory framework and lay grounds 
for qualitative reporting of facts. Recognizing that while reducing regulatory bur-
dens in some areas and increasing regulatory expectations in others will present 
challenges, this will replace confusion and uncertainty (and a growing sense of 
powerlessness amongst consumers) with coherence and consistency across a 
dynamic media landscape. There should be a system of scrutiny of online content 
through forming a board to keep a check on the internet portals where news is 
disseminated; it will foster media quality for online information and particularly 
counter the proliferation of hate speech on the internet. Similarly, the promotion 
of trust in the democratic conversation by offering consumers the opportunity 
to discriminate between the regulated and unregulated public space in order to 
make informed choices about the range of content provision, while providing ap-
propriate protection for children.PEMRA, the only regulatory body of electronic 
media is in dire need of revamping their regulatory framework and establish a 
system of automated fact checking and flagging the fake news circulating at digital 
platforms. With the advent of digital platforms, each user has become a publisher 
increasing the encumbrance for the regulatory bodies because like traditional 
media channels, the information gatekeeper is missing now. In order to overcome 
this quandary, the regulatory body should start a mass-media awareness campaign 
for the public, highlighting the repercussions of posting a false news and aligning 
the public opinion about a phenomenon with the state’s narrative and national 
values. This new approach should include dissemination of values of professional 
and journalistic standards to guarantee free and independent news with quality 
in the digital era.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Redefining the Pak-US relation’s TrajectoryRedefining the Pak-US relation’s Trajectory

American 2020 presidential elections 
in the limelight- Democrats candi-
date Joe Biden gained a diplomatic 
triumph over Republican contestant 
Donald Trump who was contesting 
for its second term in the presidential 

race. Joe Biden will be the 46th American presi-
dent of the US, perhaps his role for the next four 
years would be critical for determining the fate of 
millions of American future at home and abroad. 
Unlike, other presidents Biden holds limited 
choices but definite issues to handle pertinent to 
American foreign policy and domestic socio-polit-
ical affairs. It is noticeable that during the electoral 
campaign, there is a clear intent of revitalizing the 
moral paradigm in American political culture, ir-
respective of its dynamics diplomatic engagement 
in foreseeable future. Political Pundits predict the 
reconciliatory strategy through which the reversing 
decision of Trump administration may seek prefer-
ential treatment. Pakistan also congratulated Biden 
over its electoral victory and vowed to continue 
its efforts for regional peace. History vindicates 
that Pak-US relations have been erratic and sub-
tle as they underwent successive transformations 
over the period. From strategic allies to frenemies, 

both states pursued bilateral engagement that not 
only defined the outlook of regional geopolitical 
architecture but also played a key role in shap-
ing Post-Cold world order. Ever since “Operation 
Enduring Freedom” both countries are bilaterally 
engaged with a security-oriented collaboration. 
Biden’s victory in the presidential elections si-
multaneously offers opportunities and also pos-
ing challenges to Islamabad. Nevertheless, under 
the newly elected Biden administration, Pakistan 
pins hope of pursuing constructive multilateral 
ties with the US. Likewise, Biden will also look to 
place Islamabad in a key position in the forthcom-
ing US National Security Strategy manual towards 
South Asia.Dismayingly during political transi-
tions of President Bush, Obama, and the Trump 
administrations, relations predominately enticed 
with US trust deficit pitfall towards Islamabad, 
reciprocally it took a cautious approach to avert 
the perceptions of overriding US influence in the 
foreign policy imperatives. However, the situation 
this time around is different, Pakistan is in driv-
ing seat due to its significant role in the ongoing 
Afghanistan peace process. As, the US policy to-
wards Afghanistan unlikely to change, therefore 
Pakistan would seek preferential treatment from 
Washington. Islamabad must capitalize on the op-
portunity to mend unflinching ties to pursue its 
multilateral interests. Unlike Trump’s maverick 
and unorthodox political style, Biden seemingly 
holds a steadfast, naive and pragmatic approach 
that averts the impediments of “unpredictability” 
and it allows Pakistan to transcend ties beyond 
the rhetoric confinement of the previous admin-
istration. The very first challenge for Islamabad is 

defining contours of engagement with the Biden 
administration. The role of lobbies is significantly 
important in this timeframe to smoothen paths 
of sustainable engagement with Washington. For 
Pakistan, another vital consideration is to ensure 
the Indian detachment, as the transition period also 
offers a chance for Delhi to subvert its lost status 
in the Afghanistan peace process. The minimal role 
of Pakistani lobbies always remained a grave area 
of concern that potentially necessitates stringent 
measures to denounce Indian-led propaganda.In 
retrospect, driven through security-oriented exi-
gencies, the bilateral ties were limited to the US 
economic assistance, thus it is the right opportunity 
to foster multidimensional relations in the realm 
of economy, and social partnership. Islamabad 
needs to ensure that its efforts for the Afghanistan 
peace process should be dually acknowledged with 
certain concessions regarding its stance over the 
Kashmir conflict, mirror imaging the CPEC nar-
rative, and also assistance in FATF status. In the 
context of growing Indo-US ties, Pakistan has to 
mobilize all the bargaining chips to draw consider-
able gains of containment and limited cooperation 
as it overtly shattering the key emblems of strategic 
regional stability.

Disney’s Peter Rice Reorganizes TV and Streaming Content Teams
LONDON

Peter Rice, chairman of the newly renamed 
Disney General Entertainment Content divi-
sion, has unveiled the next wave of reorgani-
zation at the company in a memo sent to staff 
on TuesdayThe new changes build on the com-
pany-wide restructuring announced by Disney 
CEO Bob Chapek last month, which split dis-
tribution and content creation into separate 
operations. Rice’s team will now wholly focus 
on producing and marketing content, while a 
separate division, led by Kareem Daniel, han-
dles distribution.“This is a big change to our 
legacy television structure which was built 
around linear networks,” Rice wrote. “But as we 
look to the future and how consumers choose 
to watch their programming, this reorganiza-
tion is an opportunity for us to fully focus on 
what we do best, making great programming for 
viewers wherever they choose to watch their fa-
vorite shows.”Also read: Disney+ Turns 1: What 
Worked and What Didn’t for Netflix’s Biggest 
RivalAs outlined in the memo, Rice’s leader-
ship team now consists of Ravi Ahuja, president, 
Business Operations; James Goldston, presi-
dent, ABC News; Gary Knell, chairman, National 
Geographic Partners; John Landgraf, chairman, 
FX; Gary Marsh, president and chief creative 
officer, Disney Branded Television; Courteney 
Monroe, president, National Geographic Content; 
and Dana Walden, chairman of entertainment, 
Walt Disney Television.Monroe will now re-
port directly to Rice rather than to Knell, who 

oversees the joint venture between Disney and 
National Geographic Society and reports to the 
Nat Geo board. She also takes oversight of Nat 
Geo-branded content produced for Disney+.
Gary Marsh, previously president of Disney 
Channels, will see his responsibilities expand 
under the new structure, taking on oversight 
of all Disney-branded television content made 

for “kids, tweens, teens and families,” including 
shows produced for Disney+.Dana Walden gets 
a new title as chairman of entertainment, Walt 
Disney Television, overseeing the development 
and production operations of Disney Television 
Studios, Hulu Originals, ABC Entertainment and 
Freeform. Rice also consolidated marketing and 
publicity efforts into three “agencies.”

NASA and SpaceX Complete Certification of 
First Human-Rated Commercial Space System

FLORIDA
Years of design, development, and 

testing have culminated in NASA officially 
certifying the first commercial spacecraft 
system in history capable of transporting 
humans to and from the International 
Space Station as part of the agency’s 
Commercial Crew Program. NASA 
completed the signing of the Human 
Rating Certification Plan Tuesday for 
SpaceX’s crew transportation system 
after a thorough Flight Readiness Review 
ahead the agency’s SpaceX Crew-1 mission 
with astronauts to the space station.“I’m 
extremely proud to say we are returning 
regular human spaceflight launches to 
American soil on an American rocket and 
spacecraft,” said NASA Administrator Jim 
Bridenstine. “This certification milestone is 
an incredible achievement from NASA and 
SpaceX that highlights the progress we can 
make working together with commercial 
industry.”The Crew Dragon, including the 
Falcon 9 rocket and associated ground 
systems, is the first new, crew spacecraft 
to be NASA-certified for regular flights with 
astronauts since the space shuttle nearly 40 
years ago. Several critical events paved the 
way for this achievement, including grounds 
tests, simulations, uncrewed flight tests 

and NASA’s SpaceX Demo-2 test flight with 
astronauts Robert Behnken and Douglas 
Hurley earlier this year.“Today’s signing 
is about the people across NASA, SpaceX 
and other groups that came together to 
complete an unbelievable amount of hard 
work to accomplish this task,” said Kathy 
Lueders, associate administrator for NASA’s 
Human Exploration and Operation Mission 
Directorate. “Certification moves us from 
the design and test phase into the crew 
rotation phase of our work, but we will 
not stop making sure every flight, including 
NASA’s Space Crew-1 mission, will be 
approached with the same rigor we have 
put into making this the best system it can 
be for our astronauts.”

SOHAIL MAJEED BUTT
ISLAMABAD

Pakistan Navy Ship ZULFIQAR, with 
embarked helicopter visited Port Aksaz 
(Turkey) to participate in Exercise 
MAVI BALINA 2020, 5th PN-TN Bilateral 
Exercise TURGUTREIS-V and Coordinated 
Patrol (CORPAT) with Turkish Navy. Upon 
arrival at Port Aksaz, PNS ZULFIQAR 
was extended warm welcome by Turkish 
Naval authorities reflective of brotherly 
relations between the two countries. 
MAVI BALINA-2020 is a multilateral 
maritime exercise in which ships and 
aircraft of Bulgaria, Italy, Spain, Romania 
and the US also participated. The Exercise 
was designed to further strengthen 
mutual learning, experience sharing and 
to enhance interoperability between 
participating navies .  The exercise 
was conducted in three phases, i .e 
harbour, sea and analysis/ closing phase 
under stringent COVID-19 protocols.  

During stay at Aksaz, Commanding Officer 
PNS ZULFIQAR called on senior naval 
officials and dignitaries including Rear 
Admiral I. Kurtulus Sevinc and Flag Officer 
Commanding Aksaz Naval Base. During the 
interactions, Commanding Officer Pakistan 
Navy Ship conveyed well wishes of Chief 
of the Naval Staff for the people of Turkey 
in general and Turkish Navy in particular. 
The Commanding Officer also expressed 
condolences over loss of precious lives 
during Izmir earthquake. He amply 
highlighted illegal occupation of Kashmir 
by Indian forces and extended his gratitude 
for whole hearted support provided by 
Turkish Navy and Aksaz Port authorities 
in making ships stay comfortable. 
Pakistan Navy enjoys brotherly and 
cordial relations with Turkish Navy in all 
professional fields. Participation of PNS 
ZULFIQAR in current exercise was also in 
pursuance to policies of the Government 
of Pakistan to enhance friendly relations.

Pakistan Navy Ship Visits Turkey To Participate In Exercises Mavi Balina & 5th Bilateral Exercise

November 11 1918

Ellis Island, the gateway to America, 
shuts it doors after processing more 
than 12 million immigrants since 
opening in 1892. Today, tens of 
millions of Americans can trace their 
roots through Ellis Island, located in 

New York Harbor off the New Jersey coast and 
named for merchant Samuel Ellis, who owned the 
land in the 1770s.On January 2, 1892, 15-year-
old Annie Moore, from Ireland, became the first 
person to pass through the newly opened Ellis 
Island, which President Benjamin Harrison 
designated as America’s first federal immigration 
center in 1890. Before that time, the processing 
of immigrants had been handled by individual 
states.Not all immigrants who sailed into New 
York had to go through Ellis Island. First- and 
second-class passengers submitted to a brief 
shipboard inspection and then disembarked at 
the piers in New York or New Jersey, where they 
passed through customs. People in third class, 
though, were transported to Ellis Island, where 
they underwent medical and legal inspections 
to ensure they didn’t have a contagious disease 
or some condition that would make them a 

burden to the government. Only two percent of 
all immigrants were denied entrance into the U.S. 
Immigration to Ellis Island peaked between 1892 
and 1924, during which time the 3.3-acre island 
was enlarged with landfill (by the 1930s it reached 
its current 27.5-acre size) and additional buildings 
were constructed to handle the massive influx of 
immigrants. During the busiest year of operation, 
1907, over 1 million people were processed at 
Ellis Island. With America’s entrance into World 
War I, immigration declined and Ellis Island was 
used as a detention center for suspected enemies. 

Following the war, Congress passed quota laws 
and the Immigration Act of 1924, which sharply 
reduced the number of newcomers allowed into 
the country and also enabled immigrants to be 
processed at U.S. consulates abroad. After 1924, 
Ellis Island switched from a processing center to 
serving other purposes, such as a detention and 
deportation center, a hospital for wounded soldiers 
during World War II and a Coast Guard training 
center. In November 1954, the last detainee, a 
Norwegian merchant seaman, was released and 
Ellis Island officially closed.

Ellis Island closes
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Britney Spears loses bid 
to halt father’s control

 

LONDON
 US court has rejected an attempt by Britney 
Spears to have her father removed as 
conservator of her estate.Jamie Spears has 
been his daughter’s legal conservator for 
12 years, due to concerns about her mental 
health.Ms Spears’ lawyer said the pop star 
was “afraid” of him, and that she would not 
perform so long as he remained in the role.Her 
father’s lawyer argued that he always acted 
in the best interests of his daughter.A judge 
said she would consider future appeals for his 
dismissal or outright removal.In the meantime, 
at the request of Ms Spears, financial company 
Bessemer Trust has been appointed as a co-
conservator.During a hearing on Tuesday, 
Ms Spears’ lawyer, Samuel Ingham, said 
she and her father have no “viable working 
relationship” and have not spoken in a “long 
while”. But Vivian Thoreen, Jamie Spears’ 
lawyer, argued that the reason they hadn’t 
spoken was because Mr Ingham had advised 
Ms Spears against it.Ms Thoreen also defended 
Mr Spears’ record as conservator. When he 
assumed the role, Ms Spears was fighting tens 
of millions of dollars in lawsuits. But under 
his guidance, Ms Thoreen said her business 
operation was now worth $60m (£45m).VoM

John and Chrissy ‘holding 
things that bring them joy’  

NEW YORK
Kohn Legend and Chrissy Teigen are doing their best 
to hold onto the things that bring them joy in the 
wake of their son Jack’s death.The pair were recently 
left devastated by the loss, and announced that a 
heavy bleed led to pregnant Chrissy’s hospitalisation 
and an eventual miscarriage.After a short break 
from social media, they’re now trying to get on with 
their lives, with John telling Entertainment Tonight 
that looking at their two children - Luna, four, and 
Miles, two - helps them realise how lucky they 
are.“Whenever we go through personal challenges 
- and I think challenges as a nation - I think we 
have to hold on to what makes us optimistic. What 
makes us hopeful, hold onto the things that bring us 
joy,” he explained. “And in my family, as we’ve gone 
through a tough year, we hold onto the fact that we 
have two beautiful kids that we love and are such 
a beautiful reflection of who we are and what we 
value.”John added that he and Chrissy have been 
inundated with messages from people who have 
been through similar devastating losses, many of 
whom praised the model for speaking so publicly 
about the tragedy.“We’ve heard from so many 
people who have gone through it too and it’s been 
encouraging to be getting so much love and support 
from so many people who have experienced similar 
things,” he said. 

Rupert Grint makes Instagram 
debut with baby daughter

 JEDDAH
Rupert Grint has debuted his six-month-old 
daughter on Instagram after finally setting up his 
own account.The Harry Potter star welcomed 
his first child with his actress girlfriend, Georgia 
Groome, in May, but they hadn’t shared any 
pictures of the newborn publicly - until now.Rupert 
joined Instagram on Tuesday and launched his 
page with a sweet father-daughter picture as he 
also revealed his little girl’s name.“Hey Instagram... 
only 10 years late, but here I am,” the 32-year-old 
quipped. “Grint on the Gram! Here to introduce you 
all to Wednesday G. Grint. Stay safe, Rupert.”In the 
selfie, Rupert is seated on a yellow chair with his 
daughter wearing a pink sweater as she lays her 
head against his chest.His Harry Potter co-star Tom 
Felton was among the first to comment on Rupert’s 
Instagram debut.Referencing Rupert’s movie 
character Ron Weasley, Felton wrote, “Welcome 
Weasley , it’s about time. Love to Wednesday xx”.
VoM

Bureau Reuter
KAEC

Pro golfer and broadcaster Inci 
Mehmet can’t wait for the start of the 
first women’s golf tournament in Saudi 
Arabia.Arab News caught up with 
Mehmet, from the UK, after Tuesday’s 
practice round ahead of the Aramco 
Saudi Ladies International that is part 
of the country’s professional women’s 
golf week.The Ladies European Tour 

event offering prize money of $1 
million and featuring a full field of 110 
players will be held from Nov. 12-15 
at the Royal Greens Golf & Country 
Club, followed by the Saudi Ladies 
Team International from Nov. 17-19 
in a safe biosecure environment inside 
the King Abdullah Economic City.“I’m 
very excited to be here in Saudi 
Arabia. For me, the most exciting 
thing is that we are making history. 
It will be an honor for whoever tees 
up for the first time on the first hole 
— something very special,” she told 
Arab News.“Hopefully the season has 
changed in Saudi Arabia — something 
that is cool,” said the 23-year-old 
former junior standout who earned 
her LET playing card in 2017. Mehmet, 
who represented Surrey and England 
in tournaments around the world as 
a junior player, said she didn’t know 
what to expect in Saudi Arabia.“First 

of all, the hotels are all beautiful, and 
the golf course is stunning as well. It’s 
playing tough at the outset but quite 
forgiving off the tee,” she said.“The 
real challenge depends on the greens 
and its surroundings as well. It’s 
important to keep yourself well 
hydrated. I will be drinking plenty 
of water at lots of water stations out 
there.“The most important thing in 
golf is to make the right decisions 
and really commit to it, and take your 
time on and around the green,” said 
Mehmet, whose family background is 
Turkish and Korean.Pairings have not 
been made, but according to Mehmet, 
a commentator for Sky Sports, players 
she would like to be with in a group 
include Laura Davies — “someone we 
looked up to as a junior” — as well 
as “my friend” Charlotte Thompson 
and Swedish major winner Anna 
Nordqvist.

Bureau  Report
LAHORE 

Pakistan today announced a 35-player 
squad for the upcoming tour of New 
Zealand from which the national men’s 
and Shaheens squads will be selected. 
The players, along with 20-member 
players support personnel, will depart 
for Lincoln on 23 November where 
they will spend the mandatory 14-day 
quarantine period, said an official press 
release.While the Shaheens schedule 
is yet to be confirmed by New Zealand 
Cricket, Pakistan men’s national team 
will play three T20Is on 18, 20 and 
22 December, and the ICC World Test 
Championship fixtures will be held in 
Mount Maunganui and Christchurch 
on 26-30 December and 3-7 January, 
respectively.Apart from the 35 players 
involved in pre-series intra-squad 
matches as part of their preparations, 
Pakistan men’s national team players 

not involved in international matches 
against New Zealand will be available 
for selection for the Shaheens’ matches 
against New Zealand A.This means Test 
players not involved in the T20Is in 
the first half of the series against New 
Zealand will be available for selection for 
Shaheens, who are expected to be playing 
four-day matches against New Zealand A 
during that period. Likewise, when the 
national side is involved in the ICC World 
Test Championship matches against New 
Zealand, national men’s team players not 
part of those matches will be available 
for selection for the Shaheens, who are 
expected to be involved in 20-over games 
against New Zealand A during those days.
While selecting the squads, chief selector 
and head coach Misbah-ul-Haq consulted 
the six Cricket Association head coaches, 
Shaheens head coach Ijaz Ahmed and 
Saqlain Mushtaq, head of international 
player development.Babar Azam has 

been confirmed Pakistan captain in all 
formats. His vice-captain in Tests will 
be Mohammad Rizwan, while Shadab 
will be the vice-captain in T20Is.The 
PCB has also appointed Rohail Nazir as 
Shaheens’ captain with Haider Ali as his 
vice-captain. The two had performed 
these responsibilities at this year’s ICC 
U19 Cricket World Cup in South Africa 
earlier this year.

Benchmark index rises 44.27 points to 

settle at 41,197.32
Bureau Report

KARACHI
The KSE-100 index underwent a volatile 

ride on Wednesday but managed to crawl up 
despite subdued investor interest.The uptrend 
was fuelled by a surge in crude prices in the 
international market where Brent oil rose 
to a more than two-month high above $45 a 
barrel on Wednesday on hopes for an effective 
Covid-19 vaccine.While the exploration and 
production sector posted hefty gains, stocks 
in the cement sector received a battering as 
investors expected a decline in monthly cement 
sales.Earlier, trading began on a positive note, 
which propelled the index above 41,300 points 
in intraday trading. However, the momentum 
could not be sustained and towards the end 
bears wiped off some of the gains.At close, 
the benchmark KSE-100 index recorded an 
increase of 44.27 points, or 0.11%, to settle 
at 41,197.32 points.Arif Habib Limited, in its 
report, stated that the market traded in a range 
of +177 points and -253 points.“International 
crude oil prices (+3.5%) helped the exploration 
and production sector to post hefty price gains,” 
it said, adding, “market’s fear of unknown that 
emanated from political wrangling between 

the opposition and the government kept the 
increase in the index in check.”Cement-sector 
stocks faced selling pressure on expectations of 
a decline in monthly dispatches based on data 
for the first week of November.Fertiliser, oil and 
gas marketing and banking stocks remained 
subdued due to sombre investor mood, the 
report added. “Overall volumes dropped over 
the day due to weak investor sentiment.”Sectors 
contributing to the performance included 
exploration and production (+130 points), 
banks (+35 points), technology (+22 points), 
cement (-62 points) and power (-11 points).
Individually, major gainers were Oil and Gas 
Development Company (+55 points), Pakistan 
Petroleum (+37 points), HBL (+36 points), 
Pakistan Oilfields (+25 points) and TRG 
Pakistan (+16 points).Major losers included 
Lucky Cement (-25 points), Engro Corporation 
(-17 points), Maple Leaf Cement (-9 points), 
Cherat Cement (-8 points) and K-Electric (-8 
points).JS Global analyst Maaz Mulla said the 
market remained volatile throughout the day, 
touching intraday high of +177 points and 
intraday low of -253 points. It closed the session 
at 41,197, up 44 points.“From the exploration 
and production sector, Pakistan Oilfields 
(+2.3%), Pakistan Petroleum (+2.8%) and Oil 
and Gas Development Company (+3.8%) gained 
to close higher for the second consecutive day 

as crude oil prices surged in the international 
market,” he stated. Profit-booking was noted 
in the cement sector where Cherat Cement 
(-2.4%), Maple Leaf Cement (-1.8%), DG Khan 
Cement (-1.2%), Lucky Cement (-1.3%), Pioneer 
Cement (-1.9%) and Fauji Cement (-1.4%) were 
the major losers.Pressure was witnessed in the 
steel sector as well where Mughal Iron and Steel 
(-1.9%), Aisha Steel Mills (-1.6%), Amreli Steels 
(-1.9%) and International Industries (-0.9%) 
lost ground. “We expect the market to remain 
bullish ahead, however, with uncertainties 
amid political noise and increasing virus cases. 
Hence, we recommend investors to book profit 
on the higher side and wait for any sharp dip 
to accumulate value stocks,” the analyst said.

Bureau Report
DUBAI

The UAE has del ivered i ts  f irst 
unconventional gas as it takes a step 
closer to becoming self-sufficient in the 
energy feedstock.The Abu Dhabi National 
Oil Company (ADNOC) and TOTAL said 
the unconventional gas was delivered 
from the Ruwais Diyab concession located 
200 kilometers west of Abu Dhabi city.
The pair are targeting the production of 
1 billion standard cubic feet of gas from 
the concession before 2030, ultimately 
enabling gas self-sufficiency for the UAE. 
It comes two years after the signing of 
the region’s first unconventional gas 
concession agreement.“This achievement 
marks another important milestone in the 
development of the UAE’s unconventional 
gas resources as we deliver on our 
integrated gas strategy and work to 
achieve gas self-sufficiency for the nation,” 
said Yaser Saeed Almazrouei, ADNOC 
upstream executive director.The big oil 

and gas economies of the Middle East 
have long been conventional producers, 
able to extract hydrocarbons at relatively 
cheap cost from close to the surface or in 
shallow waters offshore.In recent years the 
growth of the shale oil and gas sector has 
disrupted the market, especially in the US, 
where the Permian Basin that straddles 
Texas and New Mexico has provided 
plentiful supplies of oil and gas trapped 
between layers of rock and sand.Now Gulf 
energy producers are also starting to tap 
unconventional gas supplies with Saudi 
Arabia also planning some $100 billion 
of investment in a vast unconventional 
gas development in the Jafurah basin.
For countries such as the UAE and Saudi 
Arabia that need gas both to provide 
domestic energy as well as a feedstock 
to make higher value petrochemicals, 
such unconventional finds are crucial in 
diversifying their economies.However the 
emerging unconventional producers in 
the region face a number of challenges in 

extracting tight gas including access to the 
vast amounts of water that typically needed 
for fracking as well as finding contractors 
with relevant experience in the industry.
Abu Dhabi has announced the discovery 
of some 160 trillion standard cubic feet of 
unconventional gas recoverable resources.
In November 2018, ADNOC signed a deal 
with TOTAL granting it a 40 percent stake 
in the Ruwais Diyab Unconventional Gas 
Concession.

ADNOC delivers first shale gas from the UAE

Abu Dhabi fund 
boosts food security 

with $800m Lord 
Dreyfus deal

Bureaau Report
LONDON

Abu Dhabi-based ADQ has 
agreed to acquire a major stake 
in Lord Dreyfus (LDC) as part of 
an $800 million investment in the 
commodity trader.The deal comes 
as the coronavirus pandemic re-
focuses attention on food security 
among Gulf states which rely 
heavily on imports.It also opens 
up the 169-year-old family-
owned group that is controlled 
by billionaire Margarita Louis-
Dreyfus, to major outside 
investment for the first time.
As part of this transaction, Lord 
Dreyfus also signed a long-term 
supply deal with ADQ for the sale 
of agri-commodities to the UAE.

LDC is one of the big four global 
commodity trading houses, 
posting profits of $126 million 
in the first half of the year.Upon 
completion of the transaction, a 
portion of its proceeds amounting 
to a minimum of $800 million will 
be invested into LDC, ADQ said 
in a statement on Wednesday.
The acquisition price was not 
disclosed.“Food and agriculture is 
an attractive, core sector for ADQ 
to generate financial returns and 
strengthen the economic cluster 
locally,” said ADQ CEO Mohamed 
Hassan Alsuwaidi. “As one of the 
world’s leading agri-commodities 
and food companies, LDC 
represents a strategic investment 
opportunity for ADQ.”

Bureau Report
RIYADH

Economic activity picked up in Saudi Arabia in 
the third-quarter according to data released on 
Tuesday.The economy grew by 1.2 percent on a 
seasonally adjusted quarter-on-quarter basis in 
the third quarter compared to a contraction of 
4.9 percent in the previous quarter, the Kingdom’s 
General Authority for Statistics said.However when 
compared to a year earlier, the Saudi economy 
shrank by 4.2 percent, which represented an 
improvement on the previous three months when 
business was forced to a near standstill because 
of pandemic-related lockdowns.For the first time, 
the General Authority for Statistics has published 
what it calls “flash estimates” for quarterly GDP 
performance in an effort to provide more timely 
data about how the economy is faring. The aim 
is to disseminate such information more quickly 
at the end of each quarter.“A sequential pickup 
in economic activity was expected in the third 
quarter with the easing of lockdown measures and 
given the pent-up demand,” Monica Malik, chief 
economist at Abu Dhabi Commercial Bank, told 
Reuters. “However, the pace of recovery would 
have been dampened by the increase in the VAT 
rate.”The Kingdom tripled its value added tax to 

15 percent earlier this year in response to the 
double blow of the pandemic and the collapse 
of the oil price.The pickup in the Saudi economy 
comes amid improving global economic sentiment 
linked to news from Pfizer and BioNTech, which 
reported that their COVID-19 vaccine had been 
found to be more than 90 percent effective in 
a late stage trial. That helped to propel stock 

markets to record gains worldwide as the price 
of oil also climbed on the renewed optimism.
Gulf markets extended their gains on Tuesday 
to finish higher for a second consecutive session. 
Saudi and Abu Dhabi shares both finished about 
0.5 percent higher while Dubai’s main measure 
gained 2 percent. Elsewhere in the Middle East, 
Egypt’s EGX30 index also climbed 2.2 percent.

Saudi economy sees pick up after pandemic contraction

Bureau Report
LONDON

If Rory McIlroy is fairly confident of one day winning the 
Masters and completing the career grand slam, he has also 
been around the block often enough to know that nothing 
is guaranteed in golf or much else for that matter.McIlroy is 
all too aware that Greg Norman and Ernie Els, among others, 
never took the final step to a Green Jacket for all the times 
they contended at Augusta National.Nine long years have 
passed since McIlroy frittered away a four-shot final round 
lead at the tournament and he has competed in five Masters 
since first being afforded the chance to complete the career 
grand slam here.With the 2011 U.S. Open, 2012 and 2014 PGA 
Championship and 2014 British Open under his belt, McIlroy 
this week gets another chance to become the sixth player to 
complete the modern grand slam. So does he have a date with 
destiny?“There are a lot of great people that have played this 
game that have never won a Green Jacket,” the 31-year-old said 
at a news conference on Tuesday.“It’s not a foregone conclusion, 
and I know that. I have to go out and earn it. I think nowadays, 
with how many great players there are, I need to play my best 
golf to have a chance.“Nothing’s given in this game.”Pity for 
McIlroy then that the Masters was not played on schedule in 
April this year, postponed for seven months due to the novel 
coronavirus.The Northern Irishman was playing some of his 
best golf in March when the lockdown started, having returned 
to the world number one ranking, but has been relatively 
ordinary by his own lofty standards since the restart.“After we 
came back out of the lockdown, there’s been really good stuff 
in there, but there’s been some lacklustre stuff, too, lapses of 
concentration,” he said.“You know, sometimes (it feels) like 
you’re out there and it doesn’t really count. 

Market watch: Oil stocks lead market’s advance

‘We’re making history,’ says women’s golf star Inci Mehmet

No Green Jacket guarantee 
acknowledges McIlroy

Pakistan name Babar Azam-led 35-player squad for New Zealand 
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SHANGHAI/TOKYO/LONDON/NEW YORK
Stocks gained and bonds dropped on 
Wednesday as prospects of an effective 
COVID-19 vaccine outweighed nagging 
worries over surging infections, fuelling 
a rotation towards cut-price losers from 
the coronavirus pandemic such as travel 
stocks. The broad Euro STOXX 600 .STOXX 
climbed 0.9%, gaining steam through the 
morning and building on a 5% rally this 
week to hit its highest since early March. 
Beaten-down equities were in demand, 
with travel-related stocks .SXTP gaining 
1.2%. Tech companies .SX8P, which like 
their U.S. counterparts have surged since 
March’s coronavirus crash as lockdowns 
have pushed people to work and shop 
online, turned positive after opening in 
the red. Wall Street futures gauges also 
climbed, with S&P 500 futures ESc1 up 
0.8%. Bonds also adjusted to the pros-
pect of a post-pandemic world, with the 
yield on German Bunds DE10YT=RR, a 
benchmark for euro zone sovereign debt, 
rising to their highest for two months at 
-0.456%. The yield on benchmark 10-
year U.S. Treasuries US10YT=RR posted 
on Tuesday its highest close since March, 
though U.S. bond markets are shut on 
Wednesday. Bond yields rise when prices 
fall. “The market is not wrong -- we know 
who benefited during COVID, and it was 

almost inevitable that if COVID comes to 
an end, you would have a reversal on that,” 
said Luca Paolini, chief strategist at Pictet 
Asset Management. The MSCI world eq-
uity index .MIWD00000PUS, which tracks 
shares in almost 50 countries, gained 0.2% 
to move close to its record high touched 
on Monday. Earlier, Asia-Pacific shares 
outside Japan .MIAPJ0000PUS nudged up 
0.2%, even as Chinese tech stocks .CSIINT 
fell sharply over concerns about tighter 
regulation. Investors have pivoted to 
riskier plays in equities, foreign exchange 
and bonds after Pfizer Inc PFE.N said 
on Monday its COVID-19 vaccine candi-
date, developed with BioNTech BNTX.O, 
showed a 90% success rate in preventing 
infection during trials. Nearly $2 trillion 
changed hands on Monday alone, one of 
the heaviest trading days since the height 
of the pandemic crisis. Tech stocks, among 
the major winners in the pandemic, have 
lost out, as have safe-haven currencies like 

the Japanese yen JPY=. “You have seen a big 
rotation which highlighted how skewed 
positioning was, as people sheltered in the 
work-from-home plays,” said Richard Sal-
danha, a portfolio manager at Aviva Inves-
tors. “For names geared towards so-called 
normalisation of activity, (the rally) could 
continue to play out in coming days.” Gold-
man Sachs lifted its 2020 S&P 500 .SPX 
target to 3,700 points as the vaccine news 
added momentum to a stock market rally 
sparked by Joe Biden’s U.S. election win. It 
sees the S&P 500 hitting 4,300 at year-end 
2021, a fifth higher than Tuesday’s clos-
ing levels. Benchmark Brent oil rose to a 
more than two-month high above $45 a 
barrel, fuelled by vaccine prospects and an 
industry report showing U.S. crude inven-
tories fell more than expected. [O/R] Brent 
futures LCOc1 were up $1.41, or 3.2%, at 
$45.02 -- the first time they have cleared 
the $45 threshold since early September. A 
rotation of sorts is also underway in fixed 
income markets, as bonds in Japan, South 
Korea, Singapore and Thailand fell while 
higher-yielding, riskier debt of countries 
like Indonesia held gains. In currency mar-
kets, Turkey’s lira TRYTOM=D3 gained 
3% to pass 7.9 to the dollar as President 
Tayyip Erdogan said his government was 
forming a new growth strategy, financed in 
part by international investment. Reuters

WASHINGTON 
U.S. President-elect Joe Biden will further 
lay the groundwork for his new adminis-
tration on Wednesday as President Donald 
Trump pursues a flurry of longshot law-
suits challenging the election results in an 
effort to cling to power. U.S. President-elect 
Joe Biden smiles as he speaks about health 
care and the Affordable Care Act (Obam-
acare) at the theater serving as his transi-
tion headquarters in Wilmington, Dela-
ware, U.S., November 10, 2020. REUTERS/
Jonathan Ernst/Files Trump has declined 
to concede, instead lodging unsupported 
charges of election fraud that have gained 
little traction. Judges so far have tossed out 
lawsuits in Michigan and Georgia brought by 
Trump’s campaign, and legal experts say the 
litigation has little chance of changing the 
outcome of the Nov. 3 election. Nearly 80% 
of Americans, including half of Republicans, 
say Biden is the rightful winner, according to 
a Reuters/Ipsos poll released on Tuesday. 
Trump’s refusal to accept defeat, even as 
world leaders congratulate Biden and look 
to their future relations, caps a tumultuous 
four years in office with the United States 
deeply polarized, ravaged by the coronavi-
rus and torn by racial division. But Trump’s 
supporters, who as of the latest count gave 
him more than 72 million votes compared 

to Biden’s 77 million, have delighted in his 
combative style and shattering of norms. 
Trump has eschewed a public concession or 
the pledge of cooperation typically offered 
by outgoing presidents. “It’s an embarrass-
ment, quite frankly,” Biden told reporters 
on Tuesday. “How can I say this tactfully? I 
think it will not help the president’s legacy.” 
Trump’s fellow Republicans have largely 
stuck with him, saying he has a right to con-
test the result. Texas Lieutenant Governor 
Dan Patrick said Tuesday he would pay up 
to $1 million from his campaign account to 
people who come forward with evidence of 
voter fraud. But privately, some say Trump 
must soon produce significant evidence or 
exit the stage. Senator Rob Portman of Ohio, 
a state that Trump won handily last week, 
said in a statement on Tuesday that Biden is 
leading in enough states to win election “and 

President Donald Trump’s campaign must 
produce evidence to support allegations 
of election fraud.” Portman added that he 
hoped states and courts would move “expe-
ditiously” to resolve the matter. Trump suf-
fered another possible setback on Tuesday 
when Democrats on the House of Represen-
tatives Oversight Committee said a postal 
worker who claimed he witnessed ballot 
tampering in Pennsylvania had recanted his 
allegations, according to the Postal Service’s 
internal watchdog. On Wednesday, Trump 
will place a memorial wreath at the Tomb of 
the Unknown Soldier in Arlington National 
Cemetery to mark Veterans Day. It will be his 
first public appearance, other than two golf 
outings, since an angry White House news 
conference last Thursday. The Trump ad-
ministration is not cooperating with Biden’s 
team, which has been unable to move into 
federal government office space or tap funds 
to hire staff. U.S. Secretary of State Mike Pom-
peo on Tuesday predicted a “second Trump 
administration,” in comments at odds with 
congratulatory phone calls from the leaders 
of Britain, France, Germany and Ireland to 
Biden. Trump installed loyalists in top po-
sitions at the Pentagon, one day after firing 
Defense Secretary Mark Esper, which could 
potentially make it easier to use U.S. troops 
to respond to domestic protests. Reuters

BEIJING
Handmade silk carpets from Kash-
mir became one of the best-selling 
products at the 3rd China Interna-
tional Import Expo which concluded 
in Shanghai. “Unlike ordinary car-
pets, for me the Kashmir one is an 
artwork worth collecting. That’s the 
reason why I bought it almost with-
out any hesitation despite the high 
price,” a Chinese man who bought 
an exquisite Kashmir carpet with 
RMB 60,000 from Zahid Ahmad of 
Woven Cashmere at CIIE told China 
Economic Net (CEN). This is Zahid 
Ahmad’s third journey to the expo. 
The Expo is an unparalleled high-end 
world event full of business opportu-
nities for him. “CIIE helped us a lot 
as our sales have got a 30% to 40% 
increase in China in the last three 
years. Our products are of superior 
quality, and via CIIE we have got po-
tential customers well matched for 
our products,” he said. The Chinese 
market now is their major focus be-
cause of the country’s giant business 
potential. “China is a big market with 

a huge population. So even only 2% 
or 5% of the market is already a big 
number for us. ” Now they’ve opened 
two shops in the capital city Bei-
jing. This year Zahid Ahmad brought 
Kashmir carpets, scarfs and furniture 
with embroidery to CIIE. The carpets 
exhibited are made from silk rather 
than wool. “Wool carpets are quite 
heavy. Silk carpets are smoother to 
the touch and their life span is lon-
ger than the woolen ones,” he talked 
about silk carpets’ unique strengths. 
To further expand business in China, 
Zahid Ahmad is cooperating with the 
Chinese partner Xu Chunhua who 
was an enthusiast for Kashmir hand-
made carpets herself from the begin-
ning. “Kashmir carpets are artworks. 
As the mechanization in Kashmir im-
proves, handmade products definite-
ly will be rarer. They have a chance to 
gain in value. Increasingly more Chi-
nese people are becoming interested 
in it because of its cultural and artis-
tic value,” XuChunhua said with deep 
affection for Kashmiri products. VoM

DUBAI
In Indian illegally occupied Jammu and Kashmir, All Parties 
Hurriyat Conference, expressing deep concern over unre-
stricted state terrorism, says innocent youth are brutally 
slaughtered by Indian troops for demanding UN-pledged 
right to self-determination. In a statement in Srinagar, 
APHC General Secretary Molvi Bashir Ahmad deplored 
silence of world community over loss of precious lives in 
the occupied territory. He called upon international human 
rights organizations to hold India accountable for genocide 
of Kashmiri Muslims and its crimes against humanity in 
the territory. In another statement, Chairman of Jammu 
and Kashmir Muslim Conference, Shabbir Ahmed Dar criti-
cized brutal Indian forces for using lethal weapons against 
Kashmiri youth in the territory. He asked UN to send a fact-
finding mission to IIOJK. Meanwhile, an analytical report 
released by Kashmir Media Service, today said media in 
IIOJK is under a serious threat as it is repeatedly targeted 
and vilified by Modi led fascist Indian occupational forces. 
The report, quoting findings of Vienna-based International 
Press Institute said India is using a mix of harassment, 
intimidation, surveillance and online information control 
to silence critical voices and force journalists to resort to 
self-censorship. The report said New Delhi was trying in 
vain to hide its crimes by stifling media in the occupied 
territory. Meanwhile, IIOJK Bar Association, which is un-
der pressure from fascist Indian regime for its adherence 

to UN-sanctioned disputed status of Jammu and Kashmir 
has formed an ad-hoc committee to be headed by advo-
cate Nazir Ahmed Ronga till elections. India has barred 
lawyers’ body from holding elections saying its constitu-
tion terms Jammu and Kashmir as a disputed territory 
and seeks its settlement in accordance with UN resolu-
tions.      “Consumers are not just hapless bystanders,” said 
Sengupta. “They’re also playing a key role in perpetuating 
the push by tech companies. The digital flood that’s go-
ing on is created (to a large extent) by the confusion that 
the consumer is creating in terms of their ever-shifting 
preferences and their unpredictable demands.” VoM

`Cyber Crime Control Wing’ 
prerequisite for safe Ehsaas 

payment: Dr. Nishtar

ISLAMABAD
Naval  Chief  Admiral  Am -
jad  Khan Niaz i  says  de-
fending  the  mari t ime 
b oundar ies  i s  the  pr ime 
responsib i l i ty  o f  Paki -
s tan  Navy,  and the  Navy  is 
ever  ready  for  i t .Speaking 
dur ing  a  v is i t  to  Crac ks 
area ,  he  sa id  fu l l  ut i l iza -
t ion  of  weapons  is  a lso 
impor tant  a long  with  the 
va lour  to  defend mari -
t ime b oundaries  o f  the 
countr y.  The  Naval  Chief 
v is i ted  forward posi t ions 
a long  the  south-eastern 
b oundar y  and met  the 
of f icers  and Jawans  de-
ployed there .  H e  was 
b r ie fed  on  the  dangers  in 
the  Cracks  area  and op-
erat ional  preparedness 
of  the  Pakistan  Navy.

SLAMABAD
Special Assistant to the Prime Minister on Social 
Protection and Poverty Alleviation, Dr. Sania Nishtar 
Wednesday said the efforts to establish a “Cyber Crime 
Control Wing” to protect Ehsaas payments against cyber-
attacks will be accelerated. “Cyber Crime Transparency 
is personally a priority for me; a multipronged effort is 
underway to ensure fast-tracked action in this regard”, 
Dr. Nishtar shared while chairing the 43rdboard 
meeting of Benazir Income Support Program (BISP), 
which is one of the 34 implementing agencies of Ehsaas, 
held here. The board deliberated upon an extensive 19-
item agenda including expansion of Ehsaas Nashonuma, 
opening of mobile wallets for Ehsaas One Woman One 
Account initiative, establishment of Cyber Crime Control 
Wing, agreement with NADRA to ensure easy payments 
to next of kins under Ehsaas Kafaalat, constitution of 
steering committees for Ehsaas Nashonuma and Ehsaas 
Taleemi-Wazaef and accident insurance coverage for 
monitoring teams of Ehsaas Talemi-Wazaef. A vibrant 
discussion took place, deep dive analysis was carried 
out and many important decisions were taken in the 
meeting. The board approved the expansion of Ehsaas 
Nashonuma program from currently 09 to 12 districts 
to enhance its outreach. Briefing the board about the 
flagship program, Dr. Nishtar said, “Districts with the 
highest stunting rates are being included. For now, 
22 Nashonuma Centers have already opened in nine 
districts. Overall, 52 Ehsaas Nashonuma centers will 
be established in 12 districts.” The board also gave go 
ahead for “Ehsaas One Woman One Account initiative”, 
to enable opening of mobile wallets for Ehsaas Kafaalat 
beneficiaries. “We will invest in financial literacy to 
promote uptake and believe this will significantly 
impact on individuals’ abilities to escape poverty”, 
Dr. Nishtar shared. Enabling real time validation of 
eligibility of next of kin appeals in Ehsaas Kafaalat, 
the board approved an agreement with NADRA. This 
agreement was necessary to ensure that applications 
of next of kin of dead beneficiaries are processed 
quickly. Other important decisions included approval 
for the establishment of Steering Committees of Ehsaas 
Nashonuma and Ehsaas Talemi-Wazaef for oversight, 
policy enhancement and accountability and accident 
insurance coverage for monitoring teams of Ehsaas 
Talemi-Wazaef. The board meeting was attended by 
Yusuf Khan Secretary BISP, Muhammad Ali Shahzada 
Secretary Poverty Alleviation and Social Safety Division, 
Ghufran Memon Secretary Ministry of Inter Provincial 
Coordination, Additional Secretary (Exp.) Finance 
Division, and representatives of NADRA and EAD. 
Amongst private sector members, Zaffar A. Khan, Qazi 
Azmat Isa and Khawar Mumtaz attended the meeting. 
The members of the board joined the meeting both 
physically and virtually. VoM

ISLAMABAD  
The National Command and Operation 
Center (NCOC) on Wednesday has called 
for banning large public gatherings and en-
hance restrictions in high risk areas due to 
COVID-19 resurge amid rising possible sec-
ond wave of the pandemic. The NCOC meet-
ing chaired by Federal Minister for Planning, 
Development and Special Initiatives Asad 
Umar reviewed the epidemic curve data 
and disease prevalence in country includ-
ing education sector. The Forum was told 
that the disease had increased three folds 
since the NCOC recommended to ban large 
public gatherings and outdoor activities on 
October 12 and November 3 to the National 
Coordination Committee (NCC) for its final 
decision. However consensus by all stake-
holders was awaited, it added. The Forum 
was briefed that there was increasing posi-
tivity ratio in educational institutions and 
there was a need to check this trend. Forum 
decided that on 16 November the Federal 
Minister for Education would chair a special 
meeting at NCOC with provincial education 
ministers on board to assess and review the 
positivity prevailing in educational institu-
tions. After consultative discussions the 
recommendations would be shared with the 
provinces for consequent decision and en-
forcement. The Forum taking into account 
rising positivity ratio suggested for an early 
and extended winter vacations to reduce im-

pact of disease spread and ensure safety and 
health of students. The NCOC had also is-
sued guidelines on marriage ceremonies to 
all stake holders. As per the guidelines, only 
outdoor marriages with permissible num-
ber of 500 people were allowed from No-
vember 20th. NCOC also suggested for NCC 
meeting to increase restrictions on high risk 
sectors and particularly large public gather-
ings. The NCOC also recommended urgent 
and emergency measures to NCC for final 
approval after consensus by all stake hold-
ers. The NCOC had appreciated standard 
operating procedures (SOPs) compliance 
in mosques so far since last many months, 
however, it noted decline in compliance at 
present and appealed to all stake holders to 
further follow the same guidelines rather 
enhanced amid possible second wave of the 
contagion. NCOC had also suggested follow-
ing measures to all stake holders for their 
input and subsequently recommended to 
NCC for approval by National leadership 
across Pakistan. The recommended mea-
sures included that all public gatherings of 
more than 500 people should be banned 
including political, cultural, religious, enter-
tainment and civil society gatherings. It also 
added that early and extended winter vaca-
tions after input by Federal and Provincial 
Education ministers should be announced. 
Moreover, for restaurants only outdoor din-
ing till 10 pm and take away should be al-

lowed. However, it also suggested that Cin-
emas and Theatres would be closed with 
immediate effect including shrines whereas 
early closing of Markets with safe days was 
also proposed in the recommendations. 
These measures include ban on all public 
gatherings of more than five hundred peo-
ple, early and extended winter vacations; 
closure of cinemas, theatres and shrines 
with immediate effect; and only outdoor 
dining till 10 pm at restaurants and take 
away. Issuing guidelines about marriage 
ceremonies, the NCOC decided that only 
outdoor marriages with upper limit of five 
hundred people will be allowed from 20th 
of this month. The forum was told that the 
disease had increased three folds since the 
NCOC recommended to ban large public 
gatherings and outdoor activities on 12th 
of the last month and third of this month to 
the National Coordination Committee for its 
final decision. The forum was briefed that 
there is increasing positivity ratio in edu-
cational institutions and there is a need to 
check this trend. The forum decided that on 
16th of this month, the Federal Minister for 
Education would chair a special meeting at 
NCOC with provincial education ministers 
on board to assess and review the positivity 
prevailing in educational institutions. After 
consultative discussions, the recommenda-
tions would be shared with the provinces for 
consequent decision and enforcement. VoM

COVID19 
NCOC calls for banning large public gatherings

NCOC suggest banning large public gatherings, enhance restrictions as COVID-19 resurge

Global Markets
Stocks gain, bonds fall as vaccine-fuelled rotation ploughs on

 Biden intends to shift in White House as Trump 
clings to lawsuit hope

Kashmir silk best-selling products at 
3rd China International Import Expo

APHC shown deep concern over genocidal massacre, 
pledged UN to ensure self- determination rights in IIOJ&K

Pak-Navy fully capable 
to defend maritime 

boundaries: Naval Chief

Tehran pledges to avail 
plausible opportunities 

to lift US sanctions
Palestine

Decades-old tensions between Tehran and 
Washington escalated after Trump unilater-
ally withdrew the US from a landmark Iran 
nuclear deal in 2018. The measures have all 
but deprived Iran of vital oil revenues and 
isolated its banks. Iran’s President Hassan 
Rouhani vowed Wednesday to take “any op-
portunity” to lift US sanctions against Teh-
ran, following President Donald Trump’s 
defeat by Democratic election rival Joe Biden. 
While the outgoing Trump has declared Iran 
an arch-foe and sought to isolate it globally, 
president-elect Biden has proposed to of-
fer Iran a “credible path back to diplomacy.” 
“Our aim is to lift the pressure of sanctions 
from the shoulders of our people,” Rouhani 
said in televised remarks during a weekly 
cabinet meeting. “Wherever this favorable 
opportunity arises we will act on our respon-
sibilities. No one should miss any opportu-
nity.” “National security and national inter-
ests are not factional and partisan issues,” 
Rouhani added, after conservatives blasted 
his reformist and moderate coalition for its 
“over-excitement” for re-engagement with 
the Islamic republic’s nemesis. Decades-old 
tensions between Tehran and Washington 
escalated after Trump unilaterally withdrew 
the US from a landmark Iran nuclear deal 
in 2018 and imposed, then reinforced, crip-
pling sanctions. Those moves torpedoed 
the deal, Rouhani’s signature foreign policy 
achievement, and bolstered conservatives 
who argue that the US cannot be trusted. The 
measures have all but deprived Iran of vital 
oil revenues and isolated its banks, trigger-
ing a harsh recession and slashing the value 
of the rial. Rouhani acknowledged Biden’s 
conciliatory remarks during his campaign 
but said Tehran was prepared for sanctions 
to remain in place. “They can choose a new 
path. And if they do not want to, it is their 
choice,” he told the cabinet. He noted that 
his administration had devised its policies 
on the assumption Trump would stay in 
office. Iran’s supreme leader Ayatollah Ali 
Khamenei said last week that the result of 
the US election would have “no effect” on 
Tehran’s policies toward Washington. VoM




