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China Pakistan Economic 
Corridor is not a project of any 

political party rather it is project 
between Pakistan and China, two 
governments and people of both 

the countries so no conspiracy 
can derail CPEC project.

Minister for Information & 
Broadcasting

Syed Shibli Faraz

Kartarpur Corridor first anniversary: Pakistan got 
heap-phrases for projecting inter-faith harmony 

Post elections doldrums 
Trump plans rallies to protest election, Biden plans for COVID-19 task 

The Asian Telegraph

UK, EU resume 
crunch Brexit talks 

in London 
ISLAMABAD

Britain and the European 
Union resumed crucial nego-
tiations over a post-Brexit free 
trade deal,  in London today 
(Monday). The two sides try 
to find a compromise on key 
outstanding issues, including 
agreeing rules for competition 
between British and European 
companies and fishing rights 
and access. Britain formally 
left the EU bloc in January last 
but remains bound by most of 
its rules and regulations un-
til  the end of the year under 
the terms of its divorce. App

Oil rises as Biden wins, OPEC+ deal can be tweaked
Prices come under 
pressure from re-

newed lockdowns in 
Europe to contain rise 

in virus cases
Bureau Reporter

SINGAPORE/SYDNEY/LONDON/MOSCOW
Oil rose on Monday, with Brent 

topping $40 a barrel, after Joe Biden 
clinched the US presidency and 
buoyed risk appetite, and the Saudi 
oil minister said an OPEC+ deal on 
output cuts could be adjusted to 
offset rising supply and weak de-
mand. Brent crude had climbed 
$1.28, or 3.2%, to $40.73 a barrel 
by 1116 GMT and US West Texas 
Intermediate crude was at $38.40, 
up $1.26, or 3.4%. “Oil prices surged 
on Monday benefiting from a risk-on 
stance and a weaker US dollar driven 
by Joe Biden becoming president-
elect,” said Giovanni Staunovo, oil 
analyst for UBS. Biden will convene 
a coronavirus task force on Monday 

to examine the number one prob-
lem confronting him when he takes 
office in January. Oil prices remain 
under pressure by renewed lock-
down measures in Europe aimed at 
containing a rise in Covid-19 cases. 
Keisuke Sadamori, International 
Energy Agency (IEA) Director for 
Energy Markets and Security, told 
Reuters the new lockdowns appear 
set to push the outlook for global 
oil demand towards the downside. 
“Major parts of the European con-
tinent are in lockdown. This would 
surely work towards the negative 
side,” he said. Meanwhile, the dollar 
weakened, hitting a 10-week low and 
boosting commodities priced in the 
greenback as they became more af-
fordable for investors holding other 

currencies. Prices also found some 
support after Saudi Arabia’s Energy 
Minister Prince Abdulaziz bin Salman 
said the OPEC+ deal on oil output 
cuts could be adjusted as it has been 
in the past if there is consensus 
among members of the group. The 
Saudi minister was commenting after 
being asked whether OPEC+ - which 
groups Organisation of the Petroleum 
Exporting Countries (OPEC) states, 
Russia and other producers - would 
stick to existing cuts of 7.7 million 
barrels per day (bpd), rather than 
easing them from January to 5.7 mil-
lion bpd. Key OPEC members are 
wary of Biden relaxing measures 
on Iran and Venezuela, which could 
mean an increase in oil production 
that would make it harder to balance 
supply with demand. “While a Biden 
presidency increases the likelihood 
of Iranian oil supply returning to the 
market, this is not something that will 
happen overnight, and we still believe 
it’s more likely an end of 2021/2022 
event,” ING said in a note. China, the 
world’s top crude importer, posted a 
12% decline in October imports com-
pared with September. Reuters

Islamabad
The f irst  anniversary of 

the historic opening of the 
K a r t a r p u r  C o r r i d o r  wa s 
celebrated yesterday.  The 
Corridor,  inaugurated on 
this day last year by Prime 
Minister  Imran Khan on 
the eve of the 550th Birth 
Anniversary of  Baba Guru 
Nanak,  fulf i l led the long-
awaited desire of Sikh commu-
nity from all over the world. 
Kartarpur has a special sig-
nificance in the Sikh religion, 
as the first Guru of Sikhism, 
Baba Guru Nanak Saheb, had 
spent the last years of his 
life in Kartarpur. Kartarpur 
Corridor, also known as the 
“Peace Corridor”,  is a true 

symbol of  inter-faith har-
mony and religious unity. 
The Sikh as well as the inter-
national community, includ-
ing the UN Secretary General 
Antonio Guterres, who while 
visiting Kartarpur described 
it  as  “Corridor of  Hope”, 
h a d  i m m e n s e ly,  a p p re c i -
ated this landmark initiative 
of  Pakistan.  The Corridor 
was temporarily closed on 
16 March this year due to 
the COVID-19 pandemic. As 
the religious places started 
gradually opening up around 
the world, Pakistan also reo-
pened the Corridor on 29 
June this year with COVID re-
lated necessary health safety 
protocols. It is pertinent to 
mention that India has yet 
to reopen the Corridor from 
its side and allow the Sikh 
pilgrims to visit Kartarpur 
Saheb.  Pakistan summons 
India CDA to register strong 
protest over Indian propa-
ga n d a  a ga i n s t  K a r t a r p u r 
Corridor. VoM

Chinese Ambassador 
Nong Rong calls on 

Army Chief Gen Qamar 
Javed Bajwa

Rawalpindi
Chinese Ambassador Nong Rong called on 
Army Chief General Qamar Javed Bajwa 
in Rawalpindi today (Monday). Matters of 
mutual interest including regional security 
issues were discussed during the meeting. 
The two sides noted the exceptional mu-
tual relations between both countries and 
pledged to further improve the same. The 
visiting dignitary acknowledged and appre-
ciated Pakistan’s contributions for conflict 
prevention in the region.

 

Prudent government 
strategies, uplifting Na-
tional economy: Shibli

ISLAMABAD
Minister for Information and Broadcasting, Senator 
Shibli Faraz says national economy is now on posi-
tive trajectory due to prudent policies of the govern-
ment and economic indicators will further improve 
in coming days. Talking to a private news channel, 
he said Pakistan is moving on the right path and de-
spite COVID-19 challenge, Current Account deficit is 
surplus. The Information Minister said the PTI gov-
ernment has not obstructed the political activities of 
the oppositions, however it would not more tolerate 
blaming the institutions.  He said that the govern-
ment believes in a political engagement but there 
would be no compromise for personal gain. VoM

NA Speaker convenes meeting of 
parliamentary leaders on national 

security situation
ISLAMABAD

Speaker National Assembly Asad Qa-
isar has convened a meeting of par-
liamentary leaders in the Upper and 
Lower Houses for a briefing on recent 
national security situation in Islam-
abad tomorrow. Military officials will 
brief the lawmakers. A formal invita-
tion has been extended to PTI leader 
Makhdoom Shah Mahmood Qureshi, 
PML-N leader Khawaja Muhammad 
Asif, PPP Chairman Bilawal Bhutto 
Zardari, Muttahida Majlis-e-Amal 
leader Asad Mahmood, PML-Q leader 
Chaudhry Tariq Bashir Cheema, Balo-
chistan National Party Chief Akhtar 
Mengal, MQM-Pakistan leader Khalid 
Maqbool Siddiqui, Balochistan Nation-
al Party leader Khalid Hussain Magsi, 
Grand Democratic Alliance leader 
Ghaus Bakhsh Khan Mahr, Awami Mus-
lim League Chief Sheikh Rashid Ahmed, 
and Awami National Party leader 
Ameer Haider Khan Hoti. Besides, 
Senators Mushahidullah Khan, Sherry 
Rehman, Muhammad Ali Saif, Mir Ka-
beer Ahmed Muhammad Shahi, Maula-
na Abdul Ghafoor Haider, Muhammad 
Usman Khan Kakar, Siraj-ul-Haq, Sita-
ra Ayaz, Dr Jehanzeb Khan Jamaldini, 

Anwar-ul-Haq Kakar, and Aurganzeb 
Khan have also been invited to attend 
the meeting. Federal Ministers Pervaiz 
Khattak, Ijaz Ahmed Shah, Ali Amin 
Khan Gandapur, Shafqat Mahmood, 
Asad Umar, Syed Shibli Faraz, Prime 
Minister’s Advisor Dr Babar Awan, 
and Special Assistant on National Se-
curity Division Dr Moeed Yousaf will 
especially participate in the meeting. 
Special invitations have also been is-
sued to President Azad Kashmir Sar-
dar Masood Khan, AJK Prime Minister 
Raja Farooq Haider Khan, Attorney 
General Khalid Mahmood Khan, Gov-
ernor Gilgit-Baltistan Raja Jalal Hus-
sain Maqpoon, and Caretaker Chief 
Minister of GB Mir Afzal. VoM

Parliamentary leaders appraises national security situation

NEW YORK
President-elect Joe Biden will con-

vene a coronavirus task force on 
Monday to examine the No. 1 problem 
confronting him when he takes office 
in January, while President Donald 
Trump pursues several long-shot 
gambits to hold on to his job. Biden 
is due to meet with an advisory board 
co-chaired by former Surgeon General 
Vivek Murthy, former Food and Drug 
Administration Commissioner David 
Kessler and Yale University Associate 
Professor Marcella Nunez-Smith to ex-
amine how best to tame a pandemic 
that has killed more than 237,000 
Americans. The Democratic former 
vice president will then give remarks 
in Wilmington, Delaware, about his 
plans for tackling COVID-19 and re-
building the economy. “Dealing with 
the coronavirus pandemic is one of 
the most important battles our ad-
ministration will face, and I will be 
informed by science and by experts,” 
Biden said in a statement on Monday. 
The group of scientists and experts 
will liaise with local and state officials 
on the pandemic response, including 
how to safely reopen schools and firms 

and tackle racial disparities. They in-
clude Rick Bright, who was removed 
as head of a federal agency called the 
Biomedical Advanced Research and 
Development Authority earlier this 
year, and Luciana Borio, who special-
izes in complex public health emer-
gencies. Trump has frequently clashed 
with top health officials over the pan-
demic. Vice President Mike Pence is 
due to meet with the White House 
coronavirus task force on Monday 
for the first time since Oct. 20. Biden 
cleared the threshold of 270 Electoral 
College votes needed to win the White 
House on Saturday, four days after 
the Nov. 3 election. He beat Trump by 
more than 4 million votes nationwide, 

making Trump the first president since 
1992 to lose re-election. But Trump 
has not acknowledged defeat and has 
launched an array of lawsuits to press 
claims of election fraud for which he 
has produced no evidence. State of-
ficials say they are not aware of any 
significant irregularities. Trump has no 
public events scheduled for Monday, 
and has not spoken in public since 
Thursday. He plans to hold rallies to 
build support for his challenge to the 
election results, campaign spokesman 
Tim Murtaugh said. Biden’s advisers 
are moving ahead and considering 
candidates for top Cabinet posts. But 
the transition cannot shift into high 
gear until the U.S. General Services 
Administration, which oversees federal 
property, certifies the winner. Emily 
Murphy, the Trump appointee who 
runs the agency, has not yet done so 
and a GSA spokeswoman gave no time-
table for the decision. Until then, the 
GSA can continue providing Biden’s 
team with offices, computers and back-
ground checks for security clearances, 
but they cannot yet enter federal agen-
cies or access federal funds set aside 
for the transition. Reuters

WASHINGTON 
Prime Minister Imran Khan on Tuesday will par-
ticipate in 20th Shanghai Cooperation Organiza-
tion Council of Heads of State (SCO-CHS), being 
held in a video conference format. The invitation 
to the prime minister to attend the SCO-CHS was 
extended by Russian President Vladimir Putin, who 
would chair the meeting. Leaders from all eight SCO 
member states and four observer states will also at-
tend, besides the UN Secretary General and the Sec-
retary General of SCO, Foreign office spokesperson 
in a press release said. “The SCO-CHS is the highest 
forum of SCO. It adopts documents and decisions 
that provide policy guidelines for determining pri-
orities and major areas of activities of the Organi-
zation. The 20th SCO-CHS will adopt 16 documents 
including Moscow Declaration reflecting member 
states’ stance on important regional and inter-
national issues,” the spokesperson said. Besides 
Pakistan, SCO’s current membership comprises 
China, Russia, India, Kazakhstan, Kyrgyzstan, Ta-
jikistan and Uzbekistan. Since becoming a member 
in 2017, Pakistan has been actively contributing to 
the promotion SCO’s multi-sectoral agenda through 
participation in various SCO mechanisms. The 
SCO’s major objectives include promoting mutual 

confidence and good-neighborly relations among 
member states, strengthening regional peace, se-
curity and stability, and creating a framework for 
effective cooperation in political, cultural, trade and 
economy, science and technology, education, ener-
gy, transportation, tourism, environmental protec-
tion and other fields. “SCO is an important forum 
for further enriching our deep rooted historical and 
cultural links with member states, providing these 
ties a sound economic foundation, and promoting 
Pakistan as a regional trade and transit corridor.” 
Prime Minister Imran Khan while stressing on the 
need of providing relief to the common man, on 
Monday directed for strict monitoring of timely 
availability of all food basket commodities. He was 
talking to Minister for National Food Security Syed 
Fakhar Imam who called on him here to brief in 
detail about the availability of food items. During 
the meeting matters relating to the introduction of 
modern seed technology and its importance in en-
hancing productivity were discussed. Minister for 
National Food Security Syed Fakhar Imam called 
on Prime Minister Imran Khan in Islamabad today 
(Monday) and briefed on availability of essential 
items in the country. The meeting discussed in de-

tail for introduction of modern seed technology in 
agricultural sector and its importance for increase 
of agri-productions. The Prime Minister emphasiz-
ing the need for strict monitoring of timely avail-
ability of food items, directed to provide relief to 
general public.  The conference will adopt 16 docu-
ments including Moscow Declaration reflecting 
member states’ stance on important regional and 
international issues.  SCO’s major objectives include 
promoting mutual confidence and good-neighborly 
relations among member states, strengthening re-
gional peace, security and stability, and creating a 
framework for effective cooperation in political, 
cultural, trade and economy and other fields.  The 
platform is an important forum for further enrich-
ing deep rooted historical and cultural links with 
member states, providing these ties a sound eco-
nomic foundation, and promoting Pakistan as a 
regional trade and transit corridor. Since becom-
ing a member in 2017, Pakistan has been actively 
contributing to the promotion SCO’s multi-sectoral 
agenda through participation in various SCO mech-
anisms. Besides Pakistan, SCO’s current mem-
bership comprises China, Russia, India, Kazakh-
stan, Kyrgyzstan, Tajikistan and Uzbekistan. VoM

SCO-CHS conference 

PM directs stringent surveillance for timely provision of food basket commodities 
PM to attend 20th SCO Council of Heads of State video conference today

President, PM 
accentuate national 
cohesion for socio-

economic stability of 
country

ISLAMABAD
T h e  P r e s i d e n t  D r.  A r i f  A l v i  a n d 
t h e  P r i m e  M i n i s t e r  I m r a n  K h a n 
i n  t h e i r  s e p a r a t e  m e s s a g e s  o n 
I q b a l  D a y,  h a v e  u r g e d  t h e  n e e d 
t o  s t a n d  u n i t e d ,  s e t  a s i d e  d i f -
f e r e n c e s  a n d  w o r k  c o m m i t m e n t 
f o r  t h e  s o c i o - e c o n o m i c  u p l i f t  o f 
t h e  c o u n t r y.  T h e  P r e s i d e n t  i n  h i s 
m e s s a g e  u n d e r s c o r e d  t h e  n e e d  o f 
f o l l o w i n g  A l l a m a  I q b a l ’ s  t e a c h -
i n g s  o n  I s l a m  a n d  h i s  p h i l o s o p h y 
o f  “ K h u d i ”  t h a t  b e l i e v e d  i n  t h e 
p r o m o t i o n  o f  s e l f - r e s p e c t  a n d 
h u m a n  d i g n i t y,  t o  m a k e  P a k i s t a n 
a  p r o s p e r o u s  n a t i o n .  H e  s a i d  t h a t 
I q b a l  w a s  a  g r e a t  b e n e f a c t o r  o f 
t h e  M u s l i m s  o f  s u b - c o n t i n e n t , 
w h o  e n v i s i o n e d  t h e  i d e a  o f  a  s e p -
a r a t e  h o m e l a n d  f o r  t h e m  a n d  l a t -
e r  h i s  d r e a m  w a s  t r a n s l a t e d  i n t o 
r e a l i t y.    P r i m e  M i n i s t e r  I m r a n 
K h a n  i n  h i s  m e s s a g e  a l s o  e m p h a -
s i z e d  o n  i n d i v i d u a l  a n d  c o l l e c -
t i v e  r e s p o n s i b i l i t y  i n  t h e  b u i l d -
i n g  o f  t h e  n a t i o n  w h i l e  e x p l o r i n g 
t h o u g h t s  o f  A l l a m a  I q b a l .  H e  s a i d 
A l l a m a  I q b a l  n o t  o n l y  d r e a m t  o f 
P a k i s t a n  b u t  a l s o  r e f l e c t e d  u p o n 
t h e  i s s u e s  i t  w o u l d  h a v e  t o  f a c e 
a f t e r  i t s  c r e a t i o n .  T h e  P r i m e 
M i n i s t e r  s a i d  I q b a l ’ s  v i s i o n  i s 
s t i l l  a  g u i d i n g  f o r c e  t o  o v e r c o m e 
i s s u e s  l i k e  s e c t a r i a n i s m  a n d  e x -
t r e m i s m .  H e  u r g e d  t h e  n a t i o n  t o 
c o n c e n t r a t e  t h e i r  e n e r g i e s  o n 
t r a n s f o r m i n g  P a k i s t a n  u n d e r  t h e 
v i s i o n s  o f  i t s  f o r e f a t h e r s .  Vo M
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kartarpur corridor 
Anniversary

E mboldened by the exigencies of regional peace and inter-
faith harmony,Kartarpur corridor commemorates its first 
anniversary amid escalated hostility between two nuclear 
contending powers. The initiative of the Pakistan govern-
ment, heap phrased all across the globe by the proponents of 
perpetual peace. Despite, Indian utter belligerence Pakistan 

fully acknowledged the religious affinity of the Indian Sikh community to 
their holy place that cherished the wishes of millions of Sikh communities 
across the world. The functioning of the corridor ensued colossal blow 
to the xenophobic political trends of the Modi regime. It hammered its 
local political mileage for different very reasons. It overtly refuted its 
accusations against Pakistan because the UN Secretary-General declared 
it a step towards peace. Likewise, it manifested the desire Islamabad 
to engage with the adversaries extended its posture as a peace-loving 
nation. Notably, Pakistan most often remains under the radar of Indian 
propaganda concerning the subjugation of rights of minorities. However, 
the Kartarpur corridor playing a key role to subvert the misperceptions-
thousands of tourists and visitors practically experience at the sacred 
place and becomes admiring to hospitality that promotes the soft image 
of Pakistan. It is pertinent to mention that after the Pulwama crisis the 
Indo-Pak bilateral ties are stalled, however, the government continued 
to flourish Kartarpur diplomacy considering its ideological essence and 
political significance. The project also raised the impetus of track II di-
plomacy and religious tourism also contribute to the national economic 
structure.The Pakistan Sikh Gurdwara Prabandhak Committee is respon-
sible for carrying out rituals in Gurdwara Sahiban, including Kartarpur 
as per the Sikh Rehat Maryada however the Modi government also per-
petrated propaganda against it, and later just government denounced the 
remarks of Indian official. 

“Second Wave of Covid-19”

The year 2020 drawing to close, still no signs of relief from 
the pandemic covid-19 all across the world. The virus 
continue to surge, wrecking an unprecedented havoc 
to the social and economic contours of life. The fear of 
second wave alsorises as COVID cases soar in Pakistan.
Pakistan has recorded over 4000 fresh cases in last few 

days, provoking the government to re-impose its “smart lockdown” 
besides wearing masks in public. Authorities also declared shutting 
of all parks and entertainment places by 6pm, markets restaurants 
and banquet halls to be closed by 10pm across the country. Pakistan 
eased its COVID restrictions and reopened organizations which were 
shut before in March, following the virus outbreak in the nation. In 
September, the World Health Organization even appreciated Pakistan 
for taking care of the pandemic successfully and effectively. But un-
fortunately after the relief in restrictions people started taking it for 
granted and hence the cases jumped up again. People are so ready to 
get back to life forgetting that in 1918 the second wave of Spanish 
Flu killed 20-50 million while the first wave only killed 3-5 million. 
History does indeed repeat. The Pakistan Medical Association (PMA), 
while emphasizing on SOPs, cautioned the public against a “more 
lethal” second wave of the virus.Due to the continuous violation 
of health guidelines, the National Command and Operation Centre 
(NCOC) on Friday had decided to fine violators Rs100 and give them 
three masks on the spot. It also announced that from 20th November 
onwards, weddings indoor will be banned and events will be held in 
open areas with a maximum of 1,000 guests.The NCOC also directed 
that lone 50% staff may work from their offices, both in the public 
and private sectors, while the remaining from home.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Pak-China Tech CooperationPak-China Tech Cooperation

Under the umbrella of China-Pak 
Economic Corridor (CPEC), which is 
part of China’s grand strategy of Belt 
and Road Initiative (BRI), the coopera-
tion between the two countries in vari-
ous sectors is already being carrying 

out. However, the necessity of scientific cooperation 
is of much higher significance for both countries. 
Globally, China is aiming to surpass the US in tech-
nological terms through its “Made in China 2025” 
policy while regionally, to stabilize its economy and 
compete with the much larger neighbour – India, 
Pakistan also requires technological advancement. 
Science and technology are the key drivers in the ac-
celeration of development in a society. Science and 
technology directly alter the living standards of the 
people and the way they connect and communicate 
with each other. Technological improvements provide 
a root to the advancement of economic development, 
health system, and infrastructure. The development 
of science and technology in developing countries 
plays a crucial role in the reform of the poverty level, 
and technological advancement can be considered 
as an engine of growth.Pakistan’s areas of research 
in science and technology revolve around nuclear 

weapons, ballistic technology, anti-aircraft guns, and 
other defense-related scientific knowledge. It is now 
the demand of the time to minimize the martial ap-
proach towards the use of science and technology 
and put most of the efforts in the socio-economic 
development and promotion of peace.In this regard, 
the collaboration between COMSATS (Islamabad) 
and the Torch Hi-tech Industry Development Centre 
of the Chinese Ministry of Science and Technology 
has been envisaged through meetings and discuss-
ing the points of common interests. The main aim 
of such collaboration is the construction of ‘Science 
and Technology Parks’ which would boost the indig-
enous culture of scientific development. The proposal 
includes the construction of one such park in Jhelum 
regarding biotechnology.To further strengthen the 
relations beyond the economy and military, the two 
countries have already started to produce joint re-
searches with approximately 3000 scientific journals 
that have been produced by the joint association of 
Pakistani and Chinese scholars in 2018. Furthermore, 
China is already investing heavily in Pakistan in the 
fields of rice production, artificial intelligence, and 
railway engineering. The latter two are of significant 
importance as the world is moving rapidly towards AI 
and China is now competing with the US in this field 
while the inclusion of a fast railway into the transport 
system of Pakistan would increase mobility, hence, 
complementing the internal trade.Pakistan is heavily 
dependent upon US-led tech companies. The situa-
tion became more evident in COVID 19 in which the 
virtual mode gained prominence. In the education 
sector, the online teaching model is entirely depend-
ent upon either Zoom, Microsoft Teams, or Skype – all 
of which are US-based companies while the Chinese 

tech giant, Ali Baba, which is also working on Artificial 
Intelligence, is yet to make space within Pakistan.In 
the next five years i.e. up to 2025, robotics, 3D print-
ing, mobile internet, genomics, autonomous vehicle, 
and other technologies are expected to bring revenue 
of $100 trillion worldwide. From the agricultural to 
the industrial model of economics, the world is now 
investing in human development and its human ex-
port to extract the benefits from the knowledge based 
economy. Pakistan, in this regard, needs to be vigilant 
enough to cooperate with the leading giants of it and 
China is one such partner from which Pakistan can 
be benefitted.Both Pakistan and China are blessed 
with rare earth metals that help develop the chips 
in the telecom sector. What Pakistan is lacking is the 
industrial setup. Since CPEC promises a thriving in-
dustrial setup, Pakistan has the opportunity to train 
the labor in this aspect. In this regard, Pakistan would 
not only benefit economically but the value-added in 
the manufacturing would help the country in advanc-
ing towards developmental goals. In a long run, if the 
setup is already established, instead of assembling 
the technology from China, China might transfer the 
technology to avoid the transportation cost. Hence, 
it will boost scientific production within the country.
To achieve these objectives, Pakistan needs to devise 
the roadmap. 

Rock & Roll Hall of Fame’s Class of 2020 celebrates virtually on 
bittersweet induction night

LONDON
Saturday’s Rock & Roll Hall of Fame Class of 2020 

celebration was a bittersweet affair, with the usual 
star-studded live ceremony (which was originally 
scheduled to take place this past May in Cleveland) 
replaced by a performance-free, virtual HBO special 
due to coronavirus concerns. Additionally, three 
of this year’s six inductees — R&B diva Whitney 
Houston, T. Rex’s glam-rock godfather Marc Bolan, 
and rapper the Notorious B.I.G. — were honored 
posthumously. Certainly the evening’s most poign-
ant moments came when those artists’ relatives 
stepped in to deliver the acceptance speeches.The 
most surprising speech came from Bolan’s son, a 
musician himself, who confessed that he hadn’t 
come to appreciate T. Rex’s legacy until many 
years after his father’s death. “I really didn’t have 
a chance to know him very well; he was taken 
away from all of us so early in his life,” said Rolan 
Bolan, who was 10 days shy of his second birthday 
when Marc was killed in a 1977 car crash. (Rolan’s 
mother, Northern Soul star and original “Tainted 
Love” singer Gloria Jones, was behind the wheel 
and survived.) “I discovered his music pretty much 
the same way you have: through my eyes and ears. 
When I was a kid watching MTV, Def Leppard’s 
‘Rocket’ video came on and had a clip of T. Rex’s 
performance of ‘Get It On.’ That was my daily hello 
to my father. When I saw GNR, and Slash was wear-
ing his Slider T-shirt and looking just like my dad, 
I had to check out the Slider album and discover 

the T. Rex sound for myself.” T. Rex was inducted 
by the elder Bolan’s good friend Ringo Starr, who 
co-starred with Marc and T. Rex in the 1972 concert 
film Born to Boogie, which Starr also directed. “We 
lost [Marc Bolan] way too young, but in his short 
life, he made 12 albums that are as far-out and 
ahead of their time as he was,” proclaimed Starr. 
Among the celebrities in T. Rex’s tribute package 

were Joan Jett and Billy Idol; the latter singer’s 
early punk band, Generation X, famously appeared 
on the final episode of Bolan’s 1977 ITV variety 
show, Marc, on which Bolan introduced then with 
the sassy quip, “This new group has a lead singer 
called Billy Idol, who’s supposed to be as pretty 
as me — we’ll see now!” (The episode aired two 
weeks after Bolan’s death.)

Europa Glows: Radiation Does a Bright 
Number on Jupiter’s Moon
FLORIDA

New lab experiments re-create the en-
vironment of Europa and find that the icy 
moon shines, even on its nightside. The 
effect is more than just a cool visual.As 
the icy, ocean-filled moon Europa orbits 
Jupiter, it withstands a relentless pum-
meling of radiation. Jupiter zaps Europa’s 
surface night and day with electrons and 
other particles, bathing it in high-energy 
radiation. But as these particles pound the 
moon’s surface, they may also be doing 
something otherworldly: making Europa 
glow in the dark.New research from scien-
tists at NASA’s Jet Propulsion Laboratory 
in Southern California details for the first 
time what the glow would look like, and 
what it could reveal about the composition 
of ice on Europa’s surface. Different salty 
compounds react differently to the radia-
tion and emit their own unique glimmer. To 
the naked eye, this glow would look some-
times slightly green, sometimes slightly 
blue or white and with varying degrees of 
brightness, depending on what material it 
is.Scientists use a spectrometer to separate 
the light into wavelengths and connect the 
distinct “signatures,” or spectra, to differ-
ent compositions of ice. Most observa-
tions using a spectrometer on a moon like 

Europa are taken using reflected sunlight 
on the moon’s dayside, but these new re-
sults illuminate what Europa would look 
like in the dark.“We were able to predict 
that this nightside ice glow could provide 
additional information on Europa’s sur-
face composition. How that composition 
varies could give us clues about whether 
Europa harbors conditions suitable for 
life,” said JPL’s Murthy Gudipati, lead au-
thor of the work published Nov. 9 in Nature 
Astronomy.That’s because Europa holds a 
massive, global interior ocean that could 
percolate to the surface through the moon’s 
thick crust of ice. By analyzing the surface, 
scientists can learn more about what lies 
beneath.

SOHAIL MAJEED BUTT
ISLAMABAD

Honorable Federal Tax Ombudsman Mr. 
Mushtaq Ahmad Sukhera, has termed the un-
derstanding of the tax laws while developing 
an integrated information system for Taxation 
as vital. Federal Tax Ombudsman visited the 
head office of Pakistan Revenue Automation 
(Pvt.) Ltd. (PRAL)whereCEO PRAL, Mr. 
Muhammad Gohar Ahmed Khan along with 
his team, hosted the meeting. Senior Advisors 
of Federal Tax Ombudsman Secretariat and 
FBR officials were also amongst the partici-
pants of the meeting.GM PRAL gave intro-
duction about the setup and performance 
of PRAL, however interjections were made 
by different members of the team whenever 
an occasion arose. He explained about the 
modules, which were completed, and under 
process in WEBOC. The PRAL also explained 

the issues relating to the rollback and PRAL 
processing in carrying forward issues in 
FASTER system. On the question of load bear-
ing capacity of the system during the peak 
days of the filing of the returns, PRAL man-
agement informed that they had upgraded 
the hardware, which is now capable of han-
dling pressure of work at any peak hour.On 
the Refund Management System, the Federal 
Tax Ombudsman discussed with them the is-
sues found out during the investigation relat-
ing to the smuggling of mis-declared items 
from the green channel. He advised the 
PRAL to help FBR in specifying better risk 
parameters. Similarly, in the IRIS module, the 
Federal Tax Ombudsmanapprised the PRAL 
about the shortcomings of monitoring and 
reporting system of Commissioner Appeals. 
On the subject of registration and broaden-
ing of Tax base, the Federal Tax Ombudsman 

gave his input for adopting more verification 
measures and seeking help from the data by-
WAPDA and Sui gas authorities, to identify 
the potential taxpayers. He appreciated the 
work done in constant update of end-to-end 
automation in FASTER module of refunds, 
specially the response to the taxpayers 
through SMS.  The Federal Tax Ombudsman, 
emphasized on integration of data sources 
and various modules used by FBR. He shared 
with the participants examples of number of 
successful investigations where due to some 
deficiencies in the, big scams were unearthed. 
The Federal Tax Ombudsman particularly 
focused on the issues relating to the flaw in 
system and design for Tax amnesty scheme. 
Honorable Federal Tax Ombudsman urged 
the PRAL team to be more vigilant and proac-
tive while designing the system to eradicate 
tax evasion and other malpractices. 

Honorable Federal Tax Ombudsman made a visit to the head office of Pakistan 
Revenue Automation (Pvt.) Ltd. (PRAL)
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We try to work with tax-
payers,” Internal Revenue 
Service spokeswoman Valerie 
Thornton told The New York 
Times in the autumn of 1991, 
“[a]nd if we have to come up 

with some creative payment plan, that’s what 
we’re going to do, because it’s in everyone’s best 
interest.” The creative payment plan to which Ms. 
Thornton was referring in her statement to the 
Times involved a unique revenue-sharing agree-
ment negotiated between the IRS and the beloved 
country singer Willie Nelson, who was then strug-
gling to repay a $16.7 million dollar tax debt that 
had led the federal government to seize all of his 
assets one year earlier, on November 9, 1990Willie 
Nelson landed himself in tax trouble as a result of 
investments he made in the early 1980s in a tax 
shelter later ruled illegal by the IRS. With interest 
and penalties on top of his original unpaid taxes, 
Nelson was facing a tax bill in excess of $16 million, 
and though his lawyers convinced the IRS to accept 
a $6 million cash payment to settle the entire debt, 
even this was more than Nelson was able to pay, 
despite being perhaps the most bankable country-

music star of the day. “He didn’t have $1 million—
he probably didn’t have $30,000,” his daughter, 
Lana Nelson, told Texas Monthly magazine of her 
famously generous and free-spending father. In an-
ticipation of negotiations with the IRS breaking 
down, Willie Nelson had his daughter remove his 
beloved guitar, Trigger, from his Texas home and 
ship it to him in Hawaii, where he was golfing when 
the feds raided his home on November 9, 1990. “As 
long as I got my guitar,” Willie Nelson said, “I’ll be 
fine.” Ultimately, Nelson did get to keep his guitar 

and even got his Texas ranch back, but not before 
the government auctioned his home to the highest 
bidder in January 1991. That bidder, however, was 
a Nelson fan who purchased the ranch at the be-
hest of a group of farmers who threw their support 
behind Nelson in thanks for his work in organizing 
the Farm Aid charitable concerts. In June 1991, 
Nelson released a compilation album entitled The 
IRS Tapes: Who’ll Buy My Memories?, the first 
and perhaps last major-label record album ever 
released under a strict revenue-sharing agreement 

Willie Nelson’s assets are seized by the IRS
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Harry’s touching friend-
ship with Joe and Jill Biden 
 

LONDON
BJoe Biden is likely to meet the Queen 
at some point after his inauguration in 
January; Her Majesty has met every US 
President, except Lyndon B Johnson, since 
her reign began in 1952.But there is one 
member of the royal family that Joe has al-
ready met - Prince Harry - and it seems that 
the pair have struck up a sweet friendship 
over the years.The President-elect’s wife Dr 
Jill Biden first met Harry during his tour of 
the US in 2013, during which he attended 
a reception for British and US wounded 
warriors in Washington. At that time, Mr 
Biden and Dr Biden were Vice President 
and second lady under President Obama’s 
administration. Harry credits his visit to the 
Warrior Games in Colorado during his 2013 
trip as the inspiration behind his Invictus 
Games, an international sporting event for 
wounded, injured and sick service person-
nel.Dr Jill Biden later travelled to London 
to cheer on the US team at the inaugural 
Invictus Games in 2014. The Bidens and 
the Obamas continued to support the event, 
with Harry involving his grandmother, the 
Queen, in a hilarious Twitter exchange for 
the 2016 Games in Orlando.

Princess Diana’s miss-
ing ‘superstar’ dress

NEW YORK
A “superstar” dress that was created for Princess 
Diana has never been seen.Elizabeth and David 
Emanuel – who designed the late royal’s wedding 
gown when she married Prince Charles in 1981 
– produced a bright pink ensemble with a daring 
neckline and a slit to the thigh, but not only do they 
not know why she never wore it, they’ve never seen 
it since.Elizabeth – who has photos of the dress in 
her studio – said: “Looking back, we did a bright pink 
dress for the pre-wedding ball, it’s such a shame that 
it’s never been seen. She wanted to look amazing.“By 
then, she had this model figure so we did this dress 
that had a plunge neckline, slashed to the thigh. It 
was a completely different look to anything she’d 
worn up to that stage… even more superstar than 
the black dress.”The designer siblings were re-
sponsible for Diana’s first major fashion moment in 
the public eye, when she wore a “sexy” dress, and 
broke with royal tradition, to accompany Charles to 
a Royal Opera House fundraiser at Goldsmiths’ Hall.
Elizabeth recalled: “It was a grown-up, movie star 
dress. It was sexy and cut quite low. The royals don’t 
often wear black unless they’re in mourning, but we 
were innocent of those things, we just thought she 
looked stunning.“We had no idea it would cause such 
a fuss. That was the first night she was regarded as 
a fashion icon. It was lift off. Everything changed.

Lily  is ‘enjoying being a 
fiancée’ to MacDowell

JEDDAH
Lily Collins has revealed that she’s ‘enjoying 
being a fiancée’, as she settles into her new 
status following her engagement to Charlie 
McDowell in September.The 31-year-old ac-
tress, daughter of British rocker Phil Collins, 
recently unveiled her new Netflix show Emily 
In Paris – and rather than focus on her next 
career step, the star has admitted that she’s 
embracing life as a wife-to-be.In a new inter-
view with Rollacoaster magazine she said: ‘I 
am just keeping fingers crossed for a season 
two for Emily. I am enjoying being a fiancée. ’I 
am taking some time to really read and think 
about what is next for me. In the meantime, I’m 
embracing the exciting experience of being a 
fiancée and what all that means and just kind 
of sitting within that excitement.’And Lily re-
vealed relaxing nature walks with filmmaker 
Charlie, 37 – son of Malcolm McDowell and 
Mary Steenburgen – have helped her over the 
last few months.VoM

Bureau Reuter
PARIS

Third seed Daniil Medvedev claimed 
his first Paris Masters title at Bercy 
Arena on Sunday by battling back 
from a set down to beat Germany’s 
Alexander Zverev.The Russian was on 
top form in a high-quality encounter, 
winning 5-7, 6-4, 6-1 to secure his first 
trophy of the season and the eighth of 
his career.“It’s great, I’m really happy. 
As I always say, I don’t always show 
this after matches, but I’m always 
happy to win,” said Medvedev after 
securing his third Masters title.Both 
players will now turn their attentions 
to the ATP Tour Finals in London, 
an event won by Zverev in 2018.
Medvedev has had an up-and-down 
season, but was at his best this week 
in Paris, continuing his magnificent re-
cord on hard courts — all of his ATP 
titles have come on the surface.“Before 

this tournament I wasn’t in great form, 
zero finals this year and I was crying, 
well complaining, to my wife, ‘Oh my 
God, I don’t have the level, not playing 
well, not even any finals’,” he said.“But 
now, three Masters titles, it’s great. I 
have had the level this week. I man-
aged to keep the pressure on and 

in the end I broke his level a little 
bit.”Fourth seed Zverev, who was bid-
ding for a third straight tournament 
victory after back-to-back success on 
home soil in Cologne, remains without 
a Masters title since the 2018 Madrid 
Open after seeing his 12-match win-
ning streak ended.

Bureau  Report
LAHORE 

The Board of Governors of the Pakistan 
Cricket Board (PCB) held their 59th meet-
ing at the National High Performance 
Centre in Lahore on Monday. The BoG, in 
accordance with PCB Constitution 2019 
Clause 12(1)(c), unanimously approved 
the appointment of four independent 
members. They are: Mr Javed Kurieshi, 
Mr Arif Saeed, Mr Aasim Wajid Jawad and 
Ms Alia Zafar. Mr Javed Kurieshi and Mr 
Arif Saeed have been appointed to the 
BoG for a three-year period, while Mr 
Aasim Wajid Jawad and Ms Alia Zafar 
have been appointed for a two-year pe-
riod.Following the appointment of the 
four independent members, the new 
BoG has been formed. The remaining 
three members on the BoG will be ap-
pointed following completion of the elec-
tion process at the Cricket Association 
level. PCB Chairman Ehsan Mani said 

that I want to congratulate and thank all 
the respected outgoing BoG members 
for their outstanding contributions to 
Pakistan cricket. Following promulga-
tion of the new PCB Constitution in 
2019, these distinguished members, 
on my request, had agreed to continue 
through the transitional period and pro-
vide the PCB management appropriate 
guidance through their knowledge and 
insight.He said that the fact that these 
BoG members unanimously approved the 
appointment of the independent mem-
bers, which now changes the outlook and 
composition of the BoG, illustrates their 
respect for the PCB Constitution 2019 
and Pakistan cricket at heart.Ehsan said 
however, the PCB will continue to benefit 
from their experience and understand-
ing, by including them as members on 
the Cricket Associations’ interim ex-
ecutive committees (IECs), which will 
be confirmed shortly. The first and the 

most critical assignment of the IECs will 
be to supervise the registration of clubs 
so that cricketing activities can resume 
at the grassroots level.“I welcome the 
newly-appointed independent members 
to the BoG, especially Ms Alia Zafar, the 
first female independent member, which 
is a giant step forward in enhancing the 
PCB’s governance structure, he added.

Benchmark index edges up 52.43 

points to settle at 40,784.04
Bureau Report

KARACHI
The Pakistan Stock Exchange (PSX) exhibited 

a turnaround on Monday as the KSE-100 index 
rose over 200 points in intraday trading before 
giving up most of the gains and closing with a 
meagre increase of 52 points.Market players 
took positive cue from international equities 
and oil markets. During the day, Brent crude 
climbed $1.28, or 3.2%, to $40.73 a barrel 
and US West Texas Intermediate crude was 
at $38.40, up $1.26, or 3.4%.While investors 
cheered clarity in the US presidential election 
where Joe Biden was declared winner, overall 
sentiment remained mixed as market players 
were concerned over rising cases of corona-
virus in the country and globally.Earlier, the 
market opened on a positive note and touched 
the intra-day high within minutes but battered 
sentiment over the second wave of Covid-19 
dragged the index into negative territory later. 
However, the index still managed to recover and 
close with a slight gain.At close, the benchmark 
KSE-100 index recorded an increase of 52.43 
points, or 0.13%, to settle at 40,784.04 points.
Arif Habib Limited, in its report, stated that 
the market traded in a range of +212 points 

and -135 points. It closed the session in the 
green. Overall trading volumes remained thin 
compared with the volumes reported in the 
previous quarter or so.“Banking, fertiliser and 
offboard stocks largely contributed to the activ-
ity,” it said, adding, “in the banking sector, HBL 
and MCB posted price gains.”Overnight posi-
tivity in US stock futures, followed by regional 
markets, helped investors take a positive view, 
though muted, on the KSE-100 index.Sectors 

contributing to the performance included 
banks (+40 points), technology (+40 points), 
pharmaceutical (+26 points), chemical (+18 
points) and fertiliser (+15 points).Individually, 
stocks that contributed positively to the index 
included HBL (+40 points), TRG Pakistan (+37 
points), MCB (+24 points), Colgate-Palmolive 
(+22 points) and GlaxoSmithKline (+13 points).
Stocks that contributed negatively were 
Lucky Cement (-21 points), NBP (-10 points), 

Bureau Report
ANKARA

The Turkish lira firmed against the dollar 
on Monday a day after the finance minis-
ter, who is also the son-in-law to President 
Recep Tayyip Erdogan, announced his res-
ignation on social media.The lira jumped 
5.8 percent to 8.02 per dollar, even though 
it was not immediately clear whether 
Erdogan had accepted Berat Albayrak’s 
resignation and whether a new finance 
minister would be appointed.Albayrak, 42, 
announced on Instagram late on Sunday 
that he was stepping down from his post for 
health reasons and would spend more time 
with his family.His resignation followed the 
dismissal over the weekend of central bank 
chief Murat Uysal and his replacement by 
former Finance Minister Naci Agbal.In a 
statement released Monday, Agbal vowed 
to “decisively use all policy tools in pur-
suit of (the central bank’s) price stability 
objective.”“The central bank will assess 
the current situation, review expectations, 

monitor developments closely, ahead of the 
bank’s Monetary Policy Committee meeting 
on Nov. 19,” he said.Albayrak, who has four 
children with Erdogan’s daughter Esra, has 
presided over a rough period in the Turkish 
economy. The country was recovering from 
a currency crisis in 2018 when the coro-

navirus pandemic hit and Albayrak’s stew-
ardship came under much criticism.The 
lira currency has lost around 30 percent 
of its value since the start of the year, hit-
ting a record low of 8.58 against the dollar 
on Friday, while annual inflation has hit 
11.89 percent.

Turkey’s battered currency rises after finance chief resigns

EU going ahead 
with Boeing tariffs 

against US
Bureaau Report

BRUSSELS
The EU said Monday it is push-

ing ahead with up to $4 billion in 
tariffs against the US over illegal 
state aid to Boeing, the bloc’s top 
trade official said.“The US has im-
posed tariffs following the WTO 
ruling in the Airbus case. Now, 
we have a WTO ruling also in our 
Boeing case, allowing us to impose 
our tariffs and that’s what we are 
doing,” EU executive vice president 
Valdis Dombrovskis, told reporters.
The decision was the latest twist in 
the 16-year trade battle over air-
craft subsidies that turned increas-
ingly sour under the protectionist 
instincts of US President Donald 
Trump, who is to leave office in 
January.Some had suggested that 
Europe might delay the tit-for-
tat levies after the election of Joe 
Biden, seen as more sympathetic to 
the EU and more of a multilateral-
ist. He will take office in January.
Instead, Dombrovskis urged 
Washington to pursue a compre-
hensive deal on aviation subsidies 
worldwide and to bring the row 
to a close.“As it has been stated 
on numbers of occasions from the 
EU side, we’re ready to suspend 
or withdraw our tariffs anytime 
when the US suspends or with-
draws their tariffs,” Dombrovskis 
said.The former Latvian prime 
minister spoke ahead of a meeting 
of EU trade ministers that was to 
discuss how Europeans can better 
face up to challenges from both the 
US and China.

Bureau Report
SEOUL

Samsung may launch its flagship Galaxy 
S smartphones more than a month ear-
lier than expected in a bid to grab market 
share from Huawei and fend off competi-
tion from Apple Inc, three sources familiar 
with the matter said.Huawei once chal-
lenged Samsung’s top position in the global 
smartphone market, but the Chinese rival 
is in survival mode with US restrictions 
choking off its supplies of chips used in 
smartphones and telecom equipment.South 
Korean chip industry officials hope Joe 
Biden’s presidency will ease some of those 
restrictions, although they are far from cer-
tain as they also expect the incoming US 
administration to maintain a tough stance 
on China.Samsung is preparing to launch 
its new Galaxy S21 as early as late January 
next year, whereas it previously launched 
its flagship S20 phone in early March this 
year, the sources said, asking not to be 
identified because the plan is not public.
Samsung Electronics declined to comment.
The South Korean company shipped 59 per-
cent fewer Galaxy S20 5G series handsets 

in the United States in the second quarter 
compared to the previous model’s perfor-
mance a year earlier, according to research 
firm Canalys. In contrast, Apple shipped 
15 percent more of its flagship iPhone 
11 than last year’s best-seller, the iPhone 
XR.Samsung, which lost its No.1 position 
to Huawei in the second quarter, regained 
the crown in the third thanks in part to the 
US restrictions on Huawei.A person at one 

major supplier of smartphone chips said 
Huawei’s stockpiles were expected to run 
out some time early next year.Samsung, 
however, faces intensifying competition 
from Chinese rivals like Xiaomi and Oppo, 
which are expected to take advantage of 
Huawei’s struggle to retain market share.
Apple also launched its iPhone series in 
October, about a month later than usual, 
stepping up competition.

Samsung may launch flagship phone early to grab Huawei share

Bureau Report
TOKYO

Kevin De Bruyne missed a penalty as Manchester City squan-
dered the chance to close the gap on Liverpool on Sunday 
while Tottenham’s Harry Kane celebrated joining the Premier 
League’s 150 club.A win at the Etihad would have taken the 
Reds to the summit but they were forced to settle for a 1-1 draw 
in a battle between the two dominant powers over the past two 
seasons.That meant Leicester clung onto top spot after leap-
frogging Spurs with a 1-0 win at home to Wolves.Jurgen Klopp’s 
champions made an aggressive start against City, with Sadio 
Mane, Mohamed Salah, Roberto Firmino and Diogo Jota all in 
a fearsome-looking starting lineup.The visitors went ahead 
in the 13th minute when Salah converted a penalty after Kyle 
Walker clipped Mane in the box.City drew level just after the 
half-hour mark when De Bruyne picked out Gabriel Jesus in 
the area with his back to goal. The City striker cleverly turned 
past Trent Alexander-Arnold and poked past Alisson Becker.
City were awarded a penalty themselves just before the interval 
after a VAR check when Joe Gomez was unable to get his arm 
out of the way of a De Bruyne cross but the Belgian skewed 
wide.The draw left Liverpool in third place on 17 points after 
eight games, one behind Leicester and five clear of City, who 
have a game in hand.Earlier, Kane headed in a late winner in 
a 1-0 victory against struggling West Brom to briefly lift Jose 
Mourinho’s side to the top of the table after their fourth win in 
five league games.Only Alan Shearer and Sergio Aguero have 
scored 150 Premier League goals in fewer appearances than 
Kane, who reached the landmark in his 218th match. Mourinho 
was effusive in his praise for his star striker, who also has 10 
assists in all competitions this season. “Harry Kane, you have to 
say has this many goals, this many assists, this number of balls 
recovered, this number of duels won, this number of balls that 
he saved his team in a defensive set-piece,” he said.

KSE-100 gains slightly in range bound trading

Medvedev beats Zverev to win Paris Masters title

‘Gymnastics event will be model 
for Olympics’

59th BoG meeting of PCB held in Lahore
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SHANGHAI/TOKYO/LONDON/NEW YORK
Wall Street followed world equity 
indexes to record levels and crude 
prices surged on Monday, as prom-
ising developments toward a coro-
navirus vaccine and the prospect of 
improved trade relations under Pres-
ident-elect Joe Biden gave a jolt to 
investor risk appetite. All major U.S. 
stock indexes touched all-time highs 
and crude prices jumped more than 
10%. Pfizer Inc said its COVID-19 vac-
cine, developed with German partner 
BioNTech SE, was more than 90% ef-
fective in preventing infection, mark-
ing the first successful data from a 
large-scale clinical trial. “The vaccine 
is really driving markets,” said Chris 
Zaccarelli, chief investment officer 
at Independent Advisor Alliance in 
Charlotte, North Carolina. “Most of 
the moves in stocks, bonds and com-
modities are related to the light at the 
end of the tunnel for the COVID-19 
situation.” “It’s a game-changer in 
terms of consumer spending and 
consumer behavior and it augurs 
well for future economic activity as 
we begin to see a reversal of trends 
caused by the pandemic,” Zaccarelli 
added. Global leaders welcomed the 
U.S. election results, congratulating 

President-elect Joe Biden even as 
incumbent Donald Trump refused 
to concede, vowing to challenge the 
result. The CBOE Market Volatility 
index, a barometer of investor anxi-
ety, dropped to its lowest level since 
late August. The Dow Jones Indus-
trial Average rose 1,092.42 points, 
or 3.86%, to 29,415.82, the S&P 500 
gained 99.43 points, or 2.83%, to 
3,608.87 and the Nasdaq Composite 
added 139.21 points, or 1.17%, to 
12,034.44. Pfizer’s announcement 
gave a jolt to European shares, send-
ing them to an eight-month high, 
building on hopes of more stable 
trade policies under president-elect 
Biden. The pan-European STOXX 600 
index rose 4.03% and MSCI’s gauge 
of stocks across the globe gained 
2.42%. Emerging market stocks rose 
1.65%. MSCI’s broadest index of Asia-
Pacific shares outside Japan closed 

1.21% higher, while Japan’s Nikkei 
rose 2.12%. The vaccine news sent 
U.S. Treasury yields soaring, with 
the yield curve at its steepest since 
March, on optimism the world’s larg-
est economy would emerge from a 
pandemic-induced recession. Bench-
mark 10-year notes last fell 42/32 
in price to yield 0.9628%, from 
0.82% late on Friday. The 30-year 
bond last fell 111/32 in price to yield 
1.7521%, from 1.598% late on Friday. 
Oil prices jumped nearly 10% as the 
vaccine news and an OPEC output 
deal fueled optimism over rebound-
ing demand. U.S. crude rose 9.64% 
to $40.72 per barrel and Brent was 
last at $42.79, up 8.47% on the day. 
The prospect of a Biden presidency 
buoyed trade-related currencies on 
expectations of a thawing of the tar-
iff war as the dollar index stabilized. 
The dollar index rose 0.32%, with 
the euro down 0.36% to $1.1829. 
The Japanese yen weakened 1.91% 
versus the greenback to 105.36 per 
dollar, while Sterling was last trad-
ing at $1.3133, down 0.17% on the 
day. Gold prices slid as investors piv-
oted away from the safe-haven metal 
in favor of riskier assets. Spot gold 
dropped 4.5% to $1,863.51 an ounce.

We understand that 
election result will be 

determined following US 
law and procedures, says 
China’s foreign ministry

BEIJING/ MOSCOW
China and Russia held off congratulating US 
President-elect Joe Biden on Monday, with 
Beijing saying it would follow usual custom 
in its response and the Kremlin noting in-
cumbent Donald Trump’s vow to pursue 
legal challenges. Democrat Biden clinched 
enough states to win the presidency on 
Saturday and has begun making plans for 
when he takes office on Jan. 20. Trump has 
not conceded defeat and plans rallies to 
build support for legal challenges. Some of 
the United States’ biggest and closest allies 
in Europe, the Middle East and Asia quickly 
congratulated Biden over the weekend 
despite Trump’s refusal to concede, as did 
some Trump allies, including Israel and 
Saudi Arabia. German Chancellor Angela 
Merkel on Monday called for the European 
Union and United States to work “side by 
side”, holding up Biden as an experienced 
leader who knows Germany and Europe 
well and stressing the NATO allies’ shared 
values and interests. Beijing and Moscow 
were cautious.  “We noticed that Mr. Biden 

has declared election victory,” China’s for-
eign ministry spokesman Wang Wenbin 
told a daily media briefing. “We understand 
that the US presidential election result will 
be determined following US law and proce-
dures.” In 2016, Chinese President Xi Jinping 
sent congratulations to Trump on Nov. 9, a 
day after the election. Relations between 
China and the United States are at their 
worst in decades over disputes ranging from 
technology and trade to Hong Kong and the 
coronavirus, and the Trump administration 
has unleashed a barrage of sanctions against 
Beijing. While Biden is expected to maintain 
a tough stance on China -- he has called Xi 
a “thug” and vowed to lead a campaign to 
“pressure, isolate and punish China” -- he is 
likely to take a more measured and multilat-
eral approach. Chinese state media struck an 
optimistic tone in editorials, saying relations 

could be restored to a state of greater pre-
dictability, starting with trade. The Kremlin 
said it would wait for the official results of 
the election before commenting, and that it 
had noted Trump’s announcement of legal 
challenges. President Vladimir Putin has 
remained silent since Biden’s victory. In 
the run-up to the vote, Putin had appeared 
to hedge his bets, frowning on Biden’s anti-
Russian rhetoric but welcoming his com-
ments on nuclear arms control. Putin had 
also defended Biden’s son, Hunter, against 
criticism from Trump. “We think it appro-
priate to wait for the official vote count,” 
Kremlin spokesman Dmitry Peskov told re-
porters on a conference call. Biden cleared 
the threshold of 270 Electoral College votes 
needed to win the White House on Saturday, 
four days after the Nov. 3 election. He beat 
Trump by more than 4 million votes nation-
wide, making Trump the first president since 
1992 to lose re-election. Asked why, in 2016, 
Putin had congratulated Trump soon after 
he had won the Electoral College and beaten 
Democrat Hillary Clinton, Peskov said there 
was an obvious difference. “You can see that 
there are certain legal procedures that have 
been announced by the current president. 
That is why the situations are different and 
we therefore think it appropriate to wait for 
an official announcement,” he said. Xinhua

ANKARA
Fourth edition of “Jinnah Young Writ-
ers Award” essay competition was held 
in Ankara today. Theme for this year’s 
competition was “Jinnah and Ataturk - 
two great leaders of the 20th century. 
The event was participated by students, 
school principals and provincial heads 
of the Department of Education. Speak-
ing on the occasion, Pakistan Ambas-
sador in Ankara Syrus Sajjad Qazi said 
Qauid-e-Azam Muhammad Ali Jinnah 

had played a pivotal role in reinforcing 
eternal brotherhood between Turkey 
and Pakistan. He said we are working to 
further promote Pakistan-Turkey ties in 
the domain of economy, trade, defence, 
education, and people to people contacts 
to materialize the dream of our founding 
fathers.Speaking on the occasion, Dep-
uty Minister of Turkey Reha Denemeç 
said it is our duty to strengthen Turkey-
Pakistan brotherhood, established and 
nurtured by successive generations. App

ISLAMABAD
Nawab of Junahgadh Muhammad Ja-
hangir Khanji has urged United Na-
tions to play its role for liberation of 
the Junagarh State from Indian illegal 
occupation. Addressing a news confer-
ence in Islamabad on Monday, he said 
the illegal annexation of Junagadh by 
Indian forces is against all norms and 
principles of international law. Jahangir 
Khanji said observing the legitimacy of 
division formula for the subcontinent, 
his forefathers had made an agreement 
to become part of 
Pakistan but Indian 
forces illegally cap-
tured the territory. 
Commenting on 
historical facts, he 
said Junagadh was 
the part of Pakistan 
and still it is the 
part of Pakistan. 
He said we will not 
stop our struggle 
till the freedom 
of Junagarh from 

Indian occupation. The Nawab of Ju-
nagadh thanked the Pakistani gov-
ernment for issuing a political map 
showing Junahgadh in its territory. 
Muhammad Jahangir Khanji requested 
Prime Minister Imran Khan to highlight 
their freedom struggle at every inter-
national forum and be the ambassador 
to our cause on the pattern of Kashmir 
issue. He made it clear to the Modi led 
Indian government that Junagadh will 
soon become part of Pakistan. VoM

AJK President urges Biden 
to play role in resolving 

Kashmir conflict

CAIRO
The Arab League (AL) welcomed the recent 
endorsement of six UN resolutions in favor 
of the Palestinian people and their rights and 
opposing Israeli practices, the Cairo-based 
pan-Arab body said in a statement on Sunday.
“This vote reflects the commitment of the in-
ternational community towards the Palestinian 
cause and the legitimate rights of the Palestinian 
people, foremost of which is the right to self-de-
termination and the right of Palestinian refugees 
to return to their homes,” Saeed Abu Ali, AL as-
sistant secretary general for Palestine affairs and 
occupied Arab territories, said in the statement.
The resolutions were passed on Wednesday 
by a committee at the United Nations General 
Assembly with overwhelming majorities and 
were supported by the three Arab countries 
with which Israel recently signed normaliza-
tion deals as well as most European states.
The renewed resolutions support the 
UN Relief and Works Agency (UNRWA), 
which helps the Palestinian refugees, and 
criticize the Israeli settlement expan-
sion on occupied Palestinian territories.

MUZAFFARABAD
Azad Jammu and Kashmir (AJK) President Sardar 
Masood Khan has said that people of Poonch had 
played a leading role in the liberation movement of 
Kashmir by offering unprecedented sacrifices for the 
noble cause of liberation in 1947.“The best way to 
pay homage to our martyrs and ghazis is to follow 
in their footsteps and collectively move forward for 
achieving the supreme goal of the freedom of Kash-
mir from India,” said the president while addressing 
notables after offering Fateha at the memorial of 
the martyrs of 1947 war.Masood said that: “We may 
belong to different tribes, races and adhere to vari-
ous political views, but for the freedom of Kashmir, 
we must be one and united and a part of the Muslim 
Ummah”. He also condemned the recent caricatures 
published in France and the encouragement of Is-
lamophobia by the French leaders.“We must revive 
the spirit of 1947 freedom movement to play our 
role in taking the ongoing liberation struggle by our 
brethren in Indian Occupied Jammu and Kashmir 
(IIOJK) to its logical conclusion”, Masood empha-
sised.Referring to the situation in Occupied Kashmir, 
Masood Khan said that in November 1947, the Dogra 
army and Hindu extremists, with the help of the In-
dian Army, had killed millions of innocent Kashmiris 
in Jammu and turned the Muslim majority in the 
area into a minority. Today, he said, India’s extrem-
ist prime minister, Narendra Modi and his Hindu 
extremist RSS want to repeat the history of 1947 by 
exterminating Muslims in the valley and settling In-
dian citizens there.Masood said that the Kashmiris in 
IIOJK have been offering unparalleled sacrifices for 
the liberation of their motherland and he reaffirmed 
the unflinching support of the people of AJK, Gilgit-
Baltistan and Pakistan to lead the current struggle 
to its logical conclusion.Referring to the local issues 
of Shaheed Gala, the Azad Kashmir president said 
that this is a beautiful area which can be developed 
and turned into a tourist paradise. He said that the 
government was paying special attention to the de-
velopment of basic infrastructure for the promotion 
of tourism in the region. He added that immediate 
steps would be taken to address the water scarcity 
in the area and for the up-gradation of First Aid Post 
to a Basic Health Unit. The construction of a sports 
complex would also be considered at Shaheed Gal-
lah.The state president said that Azad Jammu and 
Kashmir Investment Commission Chairman Naveed 
Sadiq was playing an important role in raising the 
living standards of the people by promoting devel-
opment and investment in the region and his efforts 
would soon bring positive change in the region.

ISLAMABAD  
President Dr Arif Alvi on Monday said Paki-
stan’s embarking on the journey of digital 
economy was important in controlling finan-
cial corruption and bringing more people into 
the tax net. Addressing the soft launch of Fi-
nancial Pakistan Expo 2020 here at the Aiwan-
e-Sadr, the president called upon the banking 
sector to ensure financial inclusiveness for 
extending benefits to all segments of the so-
ciety, including the underprivileged, women 
and disabled. The Financial Pakistan Expo 
2020 is aimed at bringing forward key value 
propositions notably in areas of enabling in-
frastructure finance, boosting international 
trade and investment flows, and deepening 
financial inclusions. President Alvi said faster 
digital transactions resulted into stronger 
and stable economy. He said ensuring an eq-
uity-based and non-elitist approach in health 
and education sectors was significant for the 
development and prosperity of the nation in 
real terms. The president lauded the coun-
try’s banking sector to adapt to new modes of 
financial system that also helped during the 
coronavirus pandemic. He stressed on cash-
less and common system of payment, as cur-
rently in place in China and other developed 
countries, to maximum facilitate the consum-
ers and also benefit the national economy. He 

appreciated the government’s financial team, 
including Advisor on Finance Dr Abdul Hafeez 
Sheikh and State Bank of Pakistan Governor 
Reza Baqir for addressing the challenges of 
current account deficit and artificial value 
of dollar. The president asked the advisor on 
finance to also consider working on crop in-
surance in the agriculture sector to lessen the 
burden on the government. He said the gov-
ernment’s decision to approach the Interna-
tional Monetary Fund last year was correct as 
it maintained a “financial discipline” that ulti-
mately helped stabilize the economy. He men-
tioned that subsidies given to industries, trad-
ers and the construction sector would boost 
economic activities in the country. President 
Alvi urged the banks to reserve allocations 
for loans disbursement to the less-privileged 
classes of the society, including poor, differ-
ently-abled persons and women, particularly 
in the small and medium enterprises (SMEs). 
On resurgence of COVID-19 cases, he asked the 
nation not to ignore the Standard Operating 
Procedures (SOPs) and continue wearing face 
masks to control the spread of virus. He said 
the number of cases, earlier recorded 600 per 
day in July, had touched 1,000 presently, which 
required a unified approach to counter its ef-
fects on human lives and the economy. Advi-

sor Abdul Hafeez Sheikh said the government 
took difficult decisions to restore the economy 
that faced crisis due to the policies of previous 
regimes. He said the business community was 
facilitated through economic packages and 
subsidies, besides financial support extended 
to the poor during the pandemic. SBP Gover-
nor Reza Baqir mentioned that the economic 
reforms had resulted in stabilizing the stock 
market and national economy. He empha-
sized upon the banks to highlight at the Expo 
the subjects, including e-sector initiatives in 
low-cost housing and construction, adver-
tising of SME finance products and financial 
empowerment of women. Pakistan Banking 
Association President Muhammad Aurang-
zeb said an enabling regulatory environment 
and government policies would support digi-
talization of the country’s economy. Chief Ex-
ecutive Officer of The Host Sikandar Lodhi 
said the Expo would offer an opportunity to 
the country’s financial institutions to mar-
ket their products and services, and promote 
digital banking for awareness. The Financial 
Pakistan Expo 2020 to be held at on Novem-
ber 18-19 in Lahore will focus on suggesting 
ways and means to revive economic activity 
in the country with involvement of the gov-
ernment, banking sector and consumers. VoM

Digital economy important to check corruption, broaden 
tax net: President

President Dr Arif Alvi has emphasized on elimination of corruption, enhancing efficiency
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Zainab Alert App 
promotion: Ministry of 
Human Rights initiates 

Community Engagement 
Campaign

ISLAMABAD
The Ministry of Human Rights has launched 
a Community Engagement Campaign to 
raise awareness about the “Zainab Alert” 
that has been launched on the Pakistan Cit-
izen’s Portal. The first session was conduct-
ed today in the Pilot Comprehensive Com-
munity Development Centre in Sohan. The 
campaign is geared towards encouraging 
parents, teachers, and other community 
members to report missing children using 
the newly instituted mechanism. Several 
sessions in various community centres 
in the Islamabad Capital Territory will 
be conducted in the next few weeks. The 
campaign entails interactive community 
sessions to explain the technical aspects 
of the application, in order to empower 
and enable citizens to effectively use the 
application to report, track and trace miss-
ing children in their communities. Partici-
pants are given demo tutorials on how to 
use the app. Citizen’s lacking internet ac-
cess or basic literacy are encouraged to 
visit any government office or institution 
and request that an alert be generated on 
their behalf. Moreover, the state machinery 
and system to respond to Zainab Alerts is 
also explained to participants. The police 
is obligated to contact the person who has 
generated the Zainab Alert within a period 
of 24 hours, and to lodge an FIR based on 
the information provided. The Alert will be 
sent to the District Police Officers (DPOs) 
and the Regional Police Officers (RPOs) 
through their respective dashboards, as 
well as through SMS notifications due to 
the urgent nature of response required. 
Inspector Generals (IGs) will be respon-
sible for following up in their provincial 
capacities, as well as the Chief Ministers 
and Provincial Home Secretaries. Citizens’ 
are further informed about the option of 
tracking and tracing the progress of their 
complaint through the application.VoM 




