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Russian new hypersonic 
missile system is 
invulnerable to US 
defenses, will enter service 
in 2019

Russian President Vladimir Putin 

‘Largest ever operation 
against money laundering’
Profitability, not profiteering, can shore up Pakistan’s economy: PM

ISLAMABAD

Prime Minister Imran Khan reiter-
ated on Friday that the nation must 
inculcate in itself a mindset of self-
reliance, and urged investors to 
promote wealth creation and prof-
itability. We, as a nation, must change 
our mindset and become a self-reli-
ant nation to prosper economically, 
the premier said while addressing a 
conference on ‘economic diplomacy’ 
here. 

In the past, he added, our for-
eign policy was aimed, not at the 
betterment of the masses, but to 
fetch aid and borrow money. This 
flawed policy caused our country 
dearly as it lost its sovereignty and 
self-esteem.  We now must think 
beyond the shortcuts and bring 
changes in the financial structure 
to enable long-term planning for 
growth.  Profitability and not profi-
teering, is what we should opt for 
to achieve economic stability,  PM 

Imran remarked.
The premier further said that 

“profitability, businesses and ease 
of doing business is what we should 
promote to create wealth and attract 
investment.

He also noted that the overseas 
Pakistanis have been abstaining 
from investing in the country due to 
corruption and mistreatment. Our 
investors must create an atmosphere 
of coordination with the overseas 
Pakistanis, PM Imran said. Investors 
also must ensure assistance, with 
compassion, to the skilled labour 
that travels abroad to earn for them-
selves and their families. Stressing 
the need for more businesses at 
home, he said that Pakistan is a vir-
gin territory and a place of future 
investment, adding the government 
has successfully been building this 
image. Therefore we must encourage 
and promote our youth, businesses 
and our industries in order to meet 

the goal of investments, the premier 
said. With this teamwork and per-
formance, Pakistan can prove to be 
a major winner, he concluded.

Earlier, while talking to reporters at 
the PM House, the premier said that 
the government is going to conduct 
the largest operation in the country’s 
history against money laundering.

Referring to the US State 
Department that, according to the 
premier, has pointed out launder-
ing of $10 billion annually from 
Pakistan, the PM said that govern-

ment is going to begin the largest 
ever operation against money laun-
dering in the country’s history. This, 
he added, is the reason that a hue is 
cry is now being raised in Sindh. The 
premier further said that Pakistan 
will borrow from the International 
Monetary Fund (IMF) on better 
terms, but that the government is 
not in a haste to do so.

Prime Minister Imran Khan has 
stressed the need to promote af-
forestation and renewable energy 
to cope with the climate change 
challenges. He was talking to his 
advisor on Climate Change Malik 
Amin Aslam and Director General 
International Renewable Energy 
Agency (IREA) Adnan Amin, who 
called on him in Islamabad on Friday. 
The Prime Minister said Pakistan 
has abundant natural resources like 
solar, water, and wind, which can be 
used for renewable energy in the 
country.

Advisor to PM on Climate Cahnge Amin Aslam and Director General International Renewable Energy Agency Adnan Ameen 
call on Prime Minister Imran Khan at PM’s Office Islamabad on Friday. Photo: PID

$10b
annually money laundered  
from Pakistan

Army Chief confirms 
death sentence of 22 
hardcore terrorists
COAS appreciates 
sacrifices of  
Mujahid Force

RAWALPINDI

Army Chief General Qamar Javed 
Bajwa has confirmed death sen-
tence awarded to 22 hardcore ter-
rorists. Besides, 15 convicts have 
also been awarded imprisonment. 
However, 2 convicts tried by spe-
cial military court were found not 
guilty and have been acquitted ac-
cordingly. Their terrorist activities 
resulted into death of 176 persons 
including 19 Armed Forces person-
nel, 41 police and levies officials 
and 116 civilians and injuring 217 
others.

Those who were awarded death 
sentence include Khairuddin S/O 
Muhammad Yousaf, Muhammad 
Ishaq S/O Asim Khan, Inamullah 
S/O Khakay Khan, Alam Sher S/O 
Qayyum Khan, Irfan S/O Zar Khan 
Yousafzai, Muhammad Shafique S/O 
Aziz Ullah Jan, Sultan Mehmood S/O 
Syed Talib, Muhammad Tahir S/O 
Talimand, Zafar Ali S/O Muhammad 
Naeem, Umar Karim S/O Umar 
Rahim, Muhammad Sher Wali 
Khan S/O Usman Ghani, Rahmat 
Shah S/O Fawaz Khan, Bakhtawar 
S/O Muhammad Bar Khan, Rasheed 
Ullah S/O Shah Naseem, Faheem ud 
Din S/O Andaz Gul, Zahir Shah S/O 

Syed Badshah, Said Muhammad 
S/O Sabzi Aman, Arab Jan S/O 
Shahi Khan, Muhammad Ishaq S/O 
Muhammad Ghafoor, Tanhaj Ali 
S/O Muhammad Zeb Khan, Abdul 
Rafee S/O Sarkamand, Muhammad 
Ishaq S/O Muhammad Ibrahim, 
hief of Army Staff General Qamar 
Javed Bajwa on Friday confirmed 
the death sentences of 22 hardcore 
terrorists involved in bombings and 
attacks that claimed the lives of 176 
soldiers, law enforcers, and civilians, 
the Inter-Services Public Relations 
(ISPR) said.

According to a press release from 
the military’s media wing, the con-
victed terrorists “were involved in 
heinous offences related to terror-
ism, i.e. attacking Armed Forces/ 
Law Enforcement Agencies of 
Pakistan, exploding of Vehicle Borne 
Improvised Explosive Device to 
carry out sectarian killings, destruc-
tion of communication infrastruc-
ture, police check posts, educational 
institutions and killing of innocent 
civilians”.

Arms and explosives were also 
recovered from the terrorists’ pos-
session when they were arrested, 
said ISPR. The convicts were behind 
terrorist attacks that resulted in the 
“death of 176 persons including 19 
Armed Forces personnel, 41 police/
levies officials and 116 civilians, 
whereas, injuring 217 others”.

China to launch major 
tax cuts in 2019

BEIJING

China will reduce taxes and fees 
on a larger scale next year, accord-
ing to the country’s finance min-
ister. Inclusive and structural tax 
cuts will be implemented in 2019, 
with priority on easing the burden 
on manufacturing as well as for 
small and micro-sized businesses, 
Minister of Finance Liu Kun told 
a national fiscal work conference 
held Thursday and Friday.

Technology startups will also be 
offered tax cuts and exemptions, 
the minister said.

He pledged “more significant” fee 
reductions with moves to better 
regulate local fee charging.

The government will increase the 
efficiency of fiscal fund allocation 
and usage, optimize the structure 
of spending, and fully implement 
budget performance management 
next year, according to Liu.

Stocks recover as dizzying roller coaster rattles on
LONDON

World stocks on rebounded Friday as 
they zigzagged towards the year-end 
finishing line with dizzying volatility, 
dealers said.

Led by Wall Street’s roller coaster 
ride, equity trading during Christmas 
week has not been for the faint-
hearted — or anyone hoping that 
markets could still somehow eke out 
gains for 2018.

“The final trading week of 2018 has 
been explosively volatile and wildly 
unpredictable,” said analyst Lukman 
Otunuga at FXTM.

“Global sentiment repeatedly 
swung from extremely bearish to 
bullish this week as investors tus-
sled with concerns over slowing 
global growth, US-China trade de-
velopments, Brexit-related uncer-

tainty and a partial US government 
shutdown.”

Frankfurt ended its final, shortened 
session of the year with a 1.7 per 
cent gain, which eased some of the 
pain from a whopping annual loss, 
but even so, the Dax index still lost 
18.3 per cent for the year 2018.

Other European stocks were also 

higher by the mid-afternoon, build-
ing on the previous day’s late surge 
on Wall Street after a New York 
session that analysts at Accendo 
described as “another stonking state-
side see-saw”.

Markets were behaving like they 
wanted to compress a year’s worth 
of excitement into the space of just 

a few days, they said, making for “a 
surprisingly volatile end to the trad-
ing year”.

At Friday’s opening on Wall Street, 
the Dow Jones index built on the pre-
vious session’s late gains as bargain 
hunters swooped in, dealers said. 
About 15 minutes into trading, the 
Dow Jones Industrial Average stood 
at 23,266.54, up 0.6 per cent.

The broad-based S&P 500 ad-
vanced 0.7 per cent to 2,506.88, 
while the tech-rich Nasdaq 
Composite Index climbed 0.8 per 
cent to 6,629.10.

Dealers said they were still reeling 
from Thursday’s session which, after 
staging its best rally in nine years 
the day after Christmas, had opened 
meekly — and losses accelerated 
following disappointing consumer 

confidence data.
However, a rally in the last 30 min-

utes caused the Dow to stage a come-

back, ending up 1.1 per cent at the 
close as worries over the economy 
also gave way to bargain-hunting.

Asian markets meek after global turbulence
HONG KONG: Asian investors moved with caution in Friday (Dec 28) 
trade after days of volatility on global financial markets failed to boost 
confidence. In Tokyo, stocks were trading 0.5 per cent lower by the break 
despite a late rally in New York, as investors cashed in after the previous 
day’s strong rises. With the trading year winding down, the Nikkei index is 
heading for its first closure with an annual loss in seven years. “It’s inevita-
ble that selling emerges after sharp rises like yesterday’s,” said Mr Makoto 
Sengoku, market analyst at Tokai Tokyo Research Centre. 



UAE’s diplomatic stride towards Syria…

The United Arab Emirates reo-
pened its embassy in Syria’s 
capital on Thursday for the first 
time in seven years, a reflection 
of improved relations between 

President Bashar Assad and some of his 
Arab foes as the war winds down. The UAE 
decision … came after a conviction that the 
next stage requires the Arab presence and 
communication in the Syrian file.

On Thursday afternoon, UAE’s charge 
d’affaires Abdul-Hakim Naimi visited the 
embassy and witnessed his country’s flag 
being raised again on the compound in cen-
tral Damascus. The move provides a major 
boost to Assad, whose forces have won a 
series of military victories in recent years 
with the help of Russia and Iran. 

Sudan’s President Omar Bashir visited 
Damascus earlier this month, becoming the 
first Arab head of state to visit Syria since 
the start of the war. UAE’s Foreign Ministry 
said in a statement that the step confirms 
that the UAE government is keen to restore 
relations between the two brotherly coun-
tries back to normal. 

It added that the move is “to activate the 
Arab role in supporting Syria’s independ-
ence, sovereignty, unity and safety and pre-
vent the dangers of regional intervention in 
Syria’s Arab affairs. The embassy has been 
closed since 2011 when the Syrian civil war 
that has killed more than 400,000 people 
began. An ambassador will not be posted 
immediately.

Nearly seven years later, and with govern-

ment forces having regained control of the 
majority of Syria, the UAE flag was raised 
again at the building in the Abu Rummaneh 
district of central Damascus during a cer-
emony on Thursday attended by diplomats 
and journalists. An acting charge d’affaires 
has already started working. The UAE’s 
Minister of State for Foreign Affairs, Anwar 
Gargash, wrote about the reopening of the 
embassy on Twitter, saying that “the Arab 
role in Syria has become more necessary 
to counter Iran and Turkey’s hold on the 
region. It [the reopening] is the fruit of the 
conviction that the next phase requires 

Arab presence and communication with 
Syria for the care of its people, sovereignty 
and territorial integrity,” Gargash said in 
another tweet. It comes more than a week 
after Sudanese President Omar al-Bashir 
visited Syria. 

The Sudan ruler’s December 16 trip 
was the first time a leader from the Arab 
League, an organization of 22 Middle 
Eastern and African countries and the 
Palestine Liberation Organization visited 
the country since the war began. The Arab 
League expelled Syria in 2011 in response 
to the government’s violence against its 
own citizens. 

The move also follows President Donald 

Trump’s December 19 order for a complete 
withdrawal of 2,000 US troops from Syria, 
declaring that ISIS had been defeated.

Trump’s decision went against the advice 
of his military generals and top national se-
curity officials. While many countries had 
previously stated that there would be no 
end to the Syrian conflict if Mr Al Assad 
remained in power, reopening the UAE 
embassy in Damascus with more countries 
expected to follow suit, shows that govern-
ments have accepted that the Assad regime 
is here to stay.

In October, Bahrain’s foreign minister em-
braced his Syrian counterpart at the United 
Nations which, although described by offi-
cials as an “unplanned” meeting, was per-
ceived by many as an attempt to re-engage 
with Syria after years of regional isolation. 
President Assad told a Kuwaiti newspaper 
earlier this year that Syria had reached a 
“major understanding” with Arab states 
and claimed Western delegations had also 
visited Damascus with the intention of reo-
pening their diplomatic missions. 

 It marks a significant turnaround in rela-
tions given that Arab and Western powers 
repeatedly called for him to step down from 
power in response to the bloodshed in the 
country.

It is pertinent to note here that after the 
Syrian civil war began in 2011, Damascus 
became diplomatically isolated from a num-
ber of foreign countries. Many closed their 
embassies or removed their ambassadors 
because of safety concerns, but some made 
it clear that they were doing so in condem-
nation of the Syrian government and its 
leader, President Bashar al-Assad.

Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, ‘The Asian Telegraph’ 
& Project Coordinator (COPAIR); a de-
gree holder in communication & media 
sciences.

Brain rewards body twice per meal 
On one hand, dopamine 
release mirrors our subjective 
desire to consume a food 
item. On the other hand, our 
desire seems to suppress 
gut-induced dopamine 
release

BONNE

With the help of a new positron emission 
tomography (PET) technique we devel-
oped, we were not only able to find the two 
peaks of dopamine release, but we could 
also identify the specific brain regions that 
were associated with these releases, says 
senior author Marc Tittgemeyer, head of 
the Institute’s Translational Neurocircuitry 
Group. While the first release occurred in 
brain regions associated with reward and 
sensory perception, the post-ingestive re-

lease involved additional regions related to 
higher cognitive functions.

In the study, 12 healthy volunteers received 
either a palatable milkshake or a tasteless 
solution while PET data were recorded. 
Interestingly, the subjects’ craving or de-
sire for the milkshake was proportionally 

linked to the amount of dopamine released 
in particular brain areas at the first tasting. 
But the higher the craving, the less delayed 
post-ingestive dopamine was released.

On one hand, dopamine release mirrors our 
subjective desire to consume a food item. On 
the other hand, our desire seems to suppress 
gut-induced dopamine release, says Heiko 
Backes, group leader for Multimodal Imaging 
of Brain Metabolism at the Institute, who is 
co-first author on the study with Sharmili 
Edwin Thanarajah.

Suppression of gut-induced release could 
potentially cause overeating of highly desired 
food items. We continue to eat until sufficient 
dopamine was released, Backes says but adds 
that this hypothesis remains to be tested in 
further studies. Earlier experiments have 
demonstrated gut-induced dopamine release 
in mice, but this is the first time it has been 
shown in humans.

Angelina Jolie hints at move into politics
LONDON

Angelina Jolie hinted on Friday she could one day enter poli-
tics, as she urged global leaders to do more to help refugees 
and women in conflict. Asked whether she was moving to-
wards a political career, the Hollywood star, an envoy for the 
U.N. refugee agency who has also campaigned on sexual vio-
lence against women, said she would go where I’m needed.

If you asked me 20 years ago, I would’ve laughed,” she said 
in an interview with British broadcaster the BBC. I don’t know 
if I’m fit for politics, but then I’ve also joked that I don’t know 
if I have a skeleton left in my closet. Jolie said her work with 
the United Nations and other organisations enabled her to get 
a lot done without a title, but did not rule out a future switch.

I honestly will do whatever I think can really make change 
and right now, I am able to work with a U.N. agency ... to do a 
lot of work directly with the people in need, she said. I’m also 
able to work with governments and I’m also able to work with 
militaries. And so I sit in a very interesting place of being able 
to get a lot done without a title and without it being about 
myself or my policies. So for now I’ll sit quiet.

The Oscar-winning actor has in recent years visited refu-
gee camps to highlight the plight of those uprooted by war, 
and broadened her international efforts to protect women, 
working with NATO and governments to help stop the use of 
rape as a weapon of war. With 68.5 million people uprooted 
globally, she said more needed to be done to support refugees 
and host communities in developing countries.

NASA to photograph most distant 
world on New Year’s Day

WASHINGTON

NASA’s New Horizons 
spacecraft is set to ex-
plore more distant 
worlds than ever before 
when it flies past 2014 
MU69 in the early hours 
of New Year’s Day. The 
craft has gradually made 
its approach over the 
last two weeks as NASA 
scientists performed a series of checks 
and trajectory corrections to ensure New 
Horizons is on the right track to gather as 
much information as possible about the 
mysterious object -- nicknamed Ultima 
Thule -- without crashing into any debris 
that may be lurking in the outer reaches of 
our solar system.

On Dec. 15, the 12 researchers who 
make up New Horizons hazard watch 
team confirmed that the approach path 
was safe using New Horizons’ telescopic 

Long Range Reconnaissance Imager 
(LORRI). If they had discovered moons 
or rings near Ultima, NASA would have 
opted for a secondary flight path, with 
New Horizons course-correcting and 
flying past the object from a much 
greater distance.

“The team was in complete consensus 
that the spacecraft should remain on 
the closer trajectory, and mission lead-
ership adopted our recommendation,” 
said Mark Showalter, hazards team lead. 
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It is pertinent to note here 
that after the Syrian civil war 
began in 2011, Damascus 
became diplomatically 
isolated from a number of 
foreign countries
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Saima ZamanAdvisory Council on Foreign 
Affairs a step forward

In today’s ever changing world, no country can move forward without having a 
robust foreign policy along with seasoned diplomats and diplomatic mangers. 
Countries with weak foreign policy managers often fall prey to international 
isolation on petty issues; on the other hand, there are examples that coun-
tries averted international isolation just because of strong diplomacy despite 

committing serious international crimes. Pakistan has also lagged behind other 
countries on diplomatic front due to part time foreign policy managers. Realizing 
the importance of diplomacy and diplomatic front in the national image abroad, 
the government has constituted an Advisory Council on Foreign Affairs under the 
Chairmanship of Foreign Minster Shah Mahmood Qureshi. The Advisory Council 
constituted comprises highly experienced former diplomats and Ambassadors 
alongside academicians from country’s renowned universities associated with the 
study of international relations and foreign policy.

The Council is tasked to formulate recommendations related to Pakistan’s Foreign 
Policy, based on their experience and knowledge, especially issues that are not rou-
tinely concentrated on such as national resource constraints. In order to emphasis 
on these issues, Dr. Adil Najam, a world-renowned expert has been included in 
the Advisory Council. In order to dispel the impression of our Foreign Policy being 
mostly security centric and less directed towards economic issues, experts having 
relevant experience in international economics have been made part of the advisory 
council. In order to have a holistic approach, Minsters of Finance, Commerce and 
Planning have also been included as Members of the Council.

The Council will have representation from the Foreign Service Academy, the insti-
tution where our diplomats are trained, linking the training academy directly with 
the policy making domain. In addition to this, the Director General of Institute of 
Strategic Studies will also be a Member of this council.

The First Meeting of this Council, under the Chairmanship of the Foreign Minister 
will be convened shortly.  All Members of the Council will serve in an honorary 
capacity without any monetary remuneration. The Advisory Council, through its 
deliberations and recommendations, will help take stock of of Pakistan’s Foreign 
Policy and make recommendations for achievement of our Foreign Policy goals.



Andy Murray: Briton still has pain in hip
LONDON

Andy Murray says he still “has 
some pain” in his hip, but is in a 
“better place” in the build-up to 
January’s Australian Open than 
last year. The Scot had hip surgery 
in January 2018 but ended his re-
turn in September to recover fully 
for the 2019 campaign. “I need to 
play matches and see how it feels,” 
said the 31 year old, a five-times 
Australian Open runner-up.
“Last year when I came here it 

was tough, I was struggling quite 
a lot but it feels better than then.” 
Murray was speaking to reporters 
before the Brisbane International 
which begins on Monday and 
where he will be unseeded. The 
former world number one re-
turned to the ATP tour in June 
following his operation but with-
drew from Wimbledon on the eve 
of the tournament and lost in the 
second round at the US Open on 
his return to Grand Slams.

Katie Boulter 
cracks top 100

LONDON

Katie Boulter ‘lost for words’ 
after first win at SW19. One 
of the first phone calls Katie 
Boulter made after breaking into 
the world’s top 100 was to her 
grandparents  The British tennis 
player’s grandfather Brian is, in 
her words, “a smart guy” - a me-
chanical engineer who invented 
clothing anti-theft tags. “He actu-
ally put airfield lighting down in 
Gatwick and Heathrow and dif-
ferent places,” Boulter said.

“He’s someone who has 
pushed me in my lifetime. I love 
to spend time with him, just talk-
ing about completely-irrelevant-
to-tennis conversations.” While 
the 22-year-old would have liked 
to have spent Christmas Day 
with him, she was instead on a 
plane to Australia gearing up to 
play two of the biggest names in 
tennis for the first time - Serena 
Williams and Roger Federer.

Boulter admits she is a “little 
anxious” about facing two play-
ers who have 43 Grand Slam sin-
gles titles between them when 
she teams up with Cameron 
Norrie to represent Great Britain 
at the Hopman Cup in Australia.

Before setting off for Perth, 
Boulter shared her thoughts on 
facing her childhood idol. 

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

 Bahrain Dinar 368.5 370.5

Canadian Dollar 100.5 102

China Yuan 20.1 20.25

Euro 157 158

Hong Kong Dollar 17.65 17.9

Indian Rupee 1.92 1.99

Kuwaiti Dinar 456 458.5

Norwegians Krone 15.7 15.95

 Qatari Riyal 38.05 38.4

Saudi Riyal 36.65 37

 U.A.E Dirham 37.7 38.1

UK Pound Sterling 174.5 176

 US Dollar 138.75 139.25

Saturday, December 29, 2018

www.theasiantelegraph.net

Billie shares emotional 
musical tribute on mom’s 
‘death anniversary’

NEW YORK

Billie Lourd has posted a meaningful musical 
tribute to mark the 2-year anniversary of the 
untimely death of her mom, Carrie Fisher. Billie 
Lourd has posted a meaningful musical tribute 
to mark the 2-year anniversary of the untimely 
death of her mom, Carrie Fisher. The 26-year-old 
actress uploaded a video of her performance to 
Instagram late Wednesday night. In it, she’s sit-
ting at a piano Fisher’s father, singer and actor 
Eddie Fisher, gave her, performing “These Days” 
a song written by Jackson Browne and famously 
recorded by singers like Nico and Gregg Allman. 
It was one of Fisher’s favorite songs, Lourd wrote.

And as the song says, we must ‘keep on moving,  
Lourd wrote. I’ve found that what keeps me mov-
ing is doing things that make me happy, working 
hard on the things that I’m passionate about and 
surrounding myself with people I love and mak-
ing them smile. The American Horror Story star 
related openly to others missing their loved ones 
around the holidays, writing, “I hope this encour-
ages anyone feeling a little low or lost to ‘keep on 
moving.’  Carrie Fisher was 60 when she died on 
Dec. 27, 2016, just days after suffering a medical 
emergency on a transatlantic flight from London 
to Lo Angeles. 

Rihanna pays tribute to 
deceased Superfan

CALIFORNIA

Rihanna lost one of her biggest fans to cancer. 
Rihanna is grieving after the loss of one of her 
biggest fans to cancer. The Bajan superstar 
shared a post to Instagram mourning a fan 
named Monia, who she had visited in the hos-
pital and kept tabs on via social media as she 
battled the illness. After she passed on Christmas 
Day, Rihanna shared a photo that they took to-
gether, along with a touching tribute to her de-
parted fan. This Christmas, we lost a beautiful 
spirit who was such a pillar of strength to us! 
Most of our friendship she’s spent in a hospital 
or doctor’s office!” she wrote on Instagram. This 
picture was just a few months ago, she looked 
at me and said ‘Rih the cancer is back’ I’ll never 
forget the fear in her eyes this day!

Rihanna made note of Monia’s strength in bat-
tling three separate cancer diagnoses.  Still she 
pushed forward, fighting the fight everyday with 
the Navy behind her supporting her every step of 
the way! she wrote. We are all heartbroken about 
this!!! You will never be forgotten! Love you my 
angel @moniasto fly in peace. Rihanna followed 
that up with another tribute. She posted a video 
of herself and Monia hugging with the caption 
“Miss you already, sis.”

Centurion Test

South Africa beat Pakistan
CENTURION

South Africa eased to a six-wicket victory 
over Pakistan in the first Test here on 
Friday as Hashim Amla returned to form 
with an unbeaten half-century. Chasing 149 
to win on the third day of a low-scoring 
match, Amla finished on 63 not out, while 
opener Dean Elgar contributed 50 as the 
hosts struck first in the three-game series. A 
dropped catch and a controversial umpiring 
decision thwarted Pakistan as South Africa 
made progress towards victory.

Chasing a target of 149, South Africa were 
81 for one at lunch after a tense morning. 
Pakistan made an ideal start when Hasan 
Ali trapped Aiden Markram leg before 
wicket before a run had been scored. Hasan 
and Mohammad Amir did not concede a 
run off the bat until Hashim Amla clipped 
Hasan for four in the sixth over. There were 
two crucial incidents with the total on 16, 
either of which could have swung the game 
in Pakistan´s favour. Amla, on eight, was 
dropped by Fakhar Zaman at third slip off 
Hasan when he slashed hard at the ball, 
which flew at chest height to the fielder. 

In the next over, Dean Elgar, on four, edged 
new bowler Shaheen Shah Afridi low to first 
slip where Azhar Ali appeared to take a div-
ing catch. On-field umpires Bruce Oxenford 
and Sundaram Ravi conferred before refer-
ring to television umpire Joel Wilson with a 
´soft´ signal of out, indicating they thought 
it was a clean catch.

After looking at several replays including 
super-slow close-ups, Wilson ruled the ball 
had bounced and Elgar was reprieved. The 
decision clearly astonished the Pakistan 
players and coach Mickey Arthur was seen 
leaving his place on the players´ balcony 
and going to the adjacent office of match 
referee David Boon. 

Stocks bleed as index drops over 900 points in intra-day trading
Panic selling by investors 
drives KSE-100 to drop near 
37,000-point mark

KARACHI

The Pakistan Stock Exchange (PSX) is yet 
to find a base to bounce back, as it contin-
ues its downward trajectory on the back 
of panic selling. The selling spree pushed 
the benchmark index near the 37,000-
point threshold in intra-day trading on 
Friday.

As per the norm, the KSE-100 index 
traded in negative territory with vol-
umes remaining low. Although, the index 
opened upward, it failed to maintain the 
trend and dropped over 900 points in 
intra-day trading.

Institutions (insurance companies and 
mutual funds) have continued to sell and 
repurchase at lower level every passing 
moment. At 15:35, the KSE-100 Index, a 
benchmark for market performance, was 
down 804.74 points or 2.13% to stand at 
around 37,048.83 points.

The index has downed 3%, or 1,142.51 

points, in the last three days since 
Wednesday.

 The last half-an-hour trend suggests 
the market would partially recover in 
the second session (today), as buyers are 
available at every points of selling. The 

rollercoaster is yet to settle at the PSX. 
Trades are making cautious buying…buy-
ers are there in the market at every point 
of sales, he said.

Since the institutional selling, particu-
larly by the insurance firms, was unex-

pected at year-end closing these days, 
panic selling has continued to drag the 
benchmark index down. Besides, this is 
the last day of the roll-over week in which 
traders either pay to settle debts or roll-
over securities on future counters.

Gold targets $1,300 as gloomy 2019 beckons

SINGAPORE

Gold is closing out 2018 with a flour-
ish. Prices are poised for the biggest 
monthly gain in almost two years as 
concerns about the outlook for next 
year, volatility in global equities, and 
a prolonged government shutdown 
in the US spur demand for the tradi-
tional haven.
Spot bullion hit a six-month high on 
Friday, topping $1,280 an ounce, as 
investors favoured defensive assets, 
adding to holdings in exchange-
traded funds over the month. Silver 

gained to the highest since August, 
and the metal is headed for the big-
gest monthly increase since January 
2017.
Gold is powering into the year-end 
after global equities sank in the fourth 
quarter. Banks including Goldman 
Sachs Group Inc. have flagged the 
potential for gains over 12 months as 
the Federal Reserve steps back on the 
pace of US rate increases. As the final 
week of the year closes, there was a 
slew of downbeat economic data and 
outlooks from the US, China, Japan 
and Europe.
“We are very optimistic on gold,” said 
Benjamin Lu, an analyst at Phillip 
Futures Ltd. “There’s still a lot of un-
certainty and gloom toward 2019.” 
Macro concerns, the U.K’s Brexit pro-
cess, and high levels of borrowing are 
among risks that will aid bullion in 
the first quarter, according to Lu.

Another reason to be 
bullish on palladium 
— hybrid car boom

MOSCOW

Palladium, this year’s hottest metal, is 
used mainly to cut pollution from gaso-
line engines. Yet anyone betting the rise 
of electric vehicles will curb demand an-
ytime soon is likely to be disappointed, 
according to the metal’s top producer.
Hybrid-electric cars, which also require 
precious metals to control pollution, 
represent a growing percentage of fu-
ture demand, said Anton Berlin, head 
of analysis and market development at 
Norilsk Nickel PJSC. The Russian miner 
forecasts that combined palladium use 
in hybrid and plug-in hybrid — or re-
chargeable — vehicles next year will be 
nearly triple that of 2016.
Norilsk’s not the only one forecasting 
hybrid growth, at least in the medium 
term. While the projected increase in 
electric vehicles is significant.

Murray, whose 2018 season ended with a quarter-final defeat in the Shenzhen Open and has dropped to a world ranking 
of 256, added: “When I am able to play three, four, five matches in a row I can take it from there. “I would just like to get 
through the tournaments and feel like I am able to compete and not be restricted by my hip.” The Australian Open takes 
place in Melbourne from 14-27 January.

the trip to Wimbledon that motivated her during an illness that kept her out for a year, 
sibling rivalry and fashion.  Boulter and Norrie will play former world number one Federer 
and his Swiss team-mate Belinda Bencic on 30 December, before facing Americans Williams 
and Frances Tiafoe four days later in the Hopman Cup mixed team event.
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CPEC purely an 
economic project: Pak
Pakistan committed to building strong, connected 
& prosperous neighborhood: FM Qureshi

ISLAMABAD

Pakistan has said that China-
Pakistan Economic Corridor is a 
bilateral economic project and has 
no military dimensions. 

In an interaction with newsmen 
here Foreign Office spokesman Dr 
Mohammad Faisal says while com-
menting on a report published in 
a section of US media alleging that 
CPEC was not only about economy 

and trade but had military dimen-
sions as well. 

The Spokesperson said the CPEC 
has helped Pakistan improve its 
economy, particularly energy and 
infrastructure sectors.

Meanwhile, Foreign Minister 
Shah Mehmood Qureshi says 
Pakistan is committed to building 
a strong, connected and prosper-
ous neighbourhood. In a tweet, the 

Foreign Minister said he carried 
out extensive shuttle diplomacy 
to reach out to regional partners 
in order to foster greater under-
standing and cooperation between 
all stakeholders on regional peace 
and security. He said promoting 
the ongoing peace and reconcili-
ation process in Afghanistan was 
the focus of his talks with regional 
partners.

POL prices to be 
slashed significantly

ISLAMABAD

The Oil and Gas Regulatory Authority 
(Ogra) has recommended a reduc-
tion in the prices of petroleum prod-
ucts by up to 13.5 per cent for the 
month of January, 2019. The regu-
latory authority has suggested that 
prices of petrol may be reduced by 
Rs9.50 per litre (10 per cent), high 
speed diesel (HSD) by Rs15 per 
litre (13.5 per cent), kerosene oil 
by Rs0.25 and light diesel oil (LDO) 
by Rs2 per litre for the next month. 
Ogra on Friday forwarded the sum-
mary to the Ministry of Energy and 
Petroleum Division that recom-
mended downward revision in oil 
prices.

If the government accepts this 
recommendation, then petrol price 
would go down from the existing 
Rs95.83/litre to 86.33 a litre, LDO 
price will go down from existing 
Rs77.44 to Rs 75.44 per litre, HSD 
price will come down to Rs95.94 

per litre from the existing Rs110.94 
a litre and kerosene price will be re-
duced to Rs 83.25 from the existing 
price of Rs83.50 per litre.

The final decision on the Ogra’s 
recommendation will be taken by 
the government on Monday.

The regulatory authority recom-
mended the reduction in prices of 
petroleum products by calculating 
them at 17 per cent of the general 
sales tax (GST).

For current month, the Federal 
Board of Revenue (FBR) increased 
sales tax on diesel from 12 per cent 
to 13 per cent while for petrol it was 
increased from 4.5 per cent to 8 per 
cent. However, the sales tax on petrol 
is still low as compared to the stand-
ard rate of sales tax which is 17 per 
cent. The regulator’s recommenda-
tion comes in the wake of drop in 
crude oil prices the international 
market. Oil prices dipped below $50 
a barrel in November. 

Foreign Minister Shah Mahmood Qureshi addressing the 2nd day of “Envoy’s Conference” on economic diplomacy in Islama-
bad on Friday. Photo: PID

Punjab Cabinet 
meeting in 
Bahawlpur today

LAHORE: 
Chief Minister 
Punjab Sardar 
Usman Buzdar 
arrived in 
Bahawalpur 
on Friday on 
a three day 

visit.  He will chair a meeting 
of the provincial cabinet in 
Bahawalpur on Saturday to 
discuss development projects 
in the area. Soon after his 
arrival, the Chief Minister 
paid a surprise visit to Bahwal 
Victoria Hospital, and Juvenile 
Jail. Earlier, on his arrival at 
Bahawalpur airport a smartly 
turned contingent of police 
presented him guard of honour. 

Oil prices slip towards 18-month low
LONDON

Crude depressed by rising US supply 
and concern over global economic 
growth

Oil prices fell on Friday, shedding 
early gains on profit-taking ahead 
of the New Year holiday as global 
crude benchmarks moved back to-
wards their lowest levels in more 
than a year.

Brent crude oil fell 56¢ to a low 
of $51.60 a barrel before recover-
ing some ground to trade around 
$52.05 by 1300GMT, having earlier 
risen more than 3 per cent. The fu-
tures contract dropped 4.2 per cent 
on Thursday.

US light crude was last up 30¢ at 
$44.91, after rising 3.6 per cent in 
early trade.

Oil prices fell to their lowest in al-
most 18 months this week and are 
down more than 20 per cent for the 
year, depressed by rising US supply 
and concern over global economic 
growth.

Stock markets in Europe and Asia 
rose on Friday after Wall Street 
ended a volatile session with big 
gains, but fears of further price 

swings and worries about US poli-
tics kept investors cautious.

Traders appeared to be squaring 
their books ahead of expected light 
volumes on Monday and a market 
closure on Tuesday for the New 
Year’s Day holiday.

“Looks like some people in the US 
and UK got a nice opportunity to 
bail out of longs,” Sukrit Vijayakar, 

principal and trader at Trifecta 
Consultants in Mumbai, told Reuters 
Global Oil Forum.

Stephen Innes, head of trading 
for Asia-Pacific at futures broker-
age Oanda in Singapore, said crude 
prices had been pressured by slow-
ing economic growth “coupled with 
the expectation of strong US produc-
tion in the new year”.

May’s Brexit deal to get 
through parliament

LONDON

Britain’s Prime Minister Theresa 
May sits with members of her cab-
inet, including Secretary of State 
for Defence Gavin Williamson, 
Secretary of State for Foreign and 
Commonwealth Affairs Jeremy 
Hunt, Chancellor of the Exchequer 
Philip Hammond, Secretary of State 
for the Home Department Sajid 
Javid and Secretary of State for 
Business, Energy and Industrial 
Strategy Greg Clark during the 
UK-Poland Inter-Governmental 
Consultations at Lancaster House in 
central London, Britain, December 
20, 2018.Image Credit: Reuters

London: Prime Minister Theresa 
May’s Brexit deal can be passed 
by the British parliament if the 
European Union provides clari-
fication that the Northern Irish 
“backstop” will be temporary, for-
eign minister Jeremy Hunt said on 
Friday.

The backstop is an insurance pol-
icy designed to prevent the return 

of border checks between Ireland, 
an EU member, and British-ruled 
Northern Ireland. It is proving the 
biggest obstacle to a divorce deal 
between Britain and the EU.

May pulled a vote on her divorce 
deal earlier this month after admit-
ting that parliament would reject it. 
Lawmakers are set to discuss the 
agreement again next month, with 
a vote in the week starting Jan. 14.

Parliament is deeply divided, with 
both supporters and opponents of 
Brexit opposed to May’s deal, which 
seeks to maintain close ties with 
the EU.

Putin-Erdogan-Rouhani 
summit early 2019

MOSCOW

Russia said Friday it will host a 
three-way summit with Turkey 
and Iran on the Syrian conflict early 
next year, after Foreign Minister 
Sergei Lavrov voiced skepticism 
about an announced withdrawal of 
US forces. It’s our turn to host the 
summit... around the first week of 
the year. This will depend on the 
schedules of the presidents” of the 
three countries, deputy foreign 
minister Mikhail Bogdanov was 
cited as saying by Interfax news 
agency.

The last meeting between 
Russia’s Vladimir Putin, Iran’s 
Hassan Rouhani and Turkey’s 
Recep Tayyip Erdogan took place in 
Iran in September. Lavrov refused 
to comment Friday on the US an-
nouncement, saying he was “wait-
ing for actions to follow words.”

US President Donald Trump has 
said he will withdraw 2,000 US 
soldiers deployed in Syria, claiming 
that Daesh there had been defeated.

“The Americans don’t always do 
what they promise, far from it,” 
Lavrov said. “Washington clearly 
wants to pass on the responsibili-
ties on the ground to its partners 
in the coalition.”

Shutdown 
solution seems 
unlikely before 
Dems take House

WASHINGTON

It’s looking increasingly like the 
partial government shutdown 
will be handed off to a divided 
government to solve in the new 
year — the first big confronta-
tion between President Donald 
Trump and Democrats — as 
agreement eludes Washington 
in the waning days of the 
Republican monopoly on power.
Now nearly a week old, the 
impasse is idling hundreds of 
thousands of federal workers 
and beginning to pinch citizens 
who count on varied public ser-
vices. Gates are closed at some 
national parks, the government 
won’t issue new federal flood in-
surance policies and in New York, 
the chief judge of Manhattan 
federal courts suspended work 
on civil cases involving US 
government lawyers, including 
several civil lawsuits in which 
Trump himself is a defendant.


