
Bajwa, NATO’s Gen 
Miller agree on political 
solution to Afghan issue

RAWALPINDI

General Austin Scott Miller, 
Commander Resolute Support 
Mission  in Afghanistan called 
on General Qamar Javed Bajwa, 
Chief of Army Staff (COAS) at 
GHQ, today.

 During the meeting matters 
of mutual interest with par-
ticular reference to regional 
security and ongoing Afghan  
reconciliation process were 
discussed. 

Both expressed unanimity of 
views on importance of politi-
cal resolution of Afghan situa-
tion and underlined that only 
an Afghan owned and Afghan 
led inclusive process can lead to 
peace in Afghanistan. 

They also reaffirmed the need 
for continuing harmonized ef-
forts against terrorists and for 
effective border management. 
COAS said that Pakistan is com-
mitted to efforts for peace in 
Afghanistan as it is important 
for peace in Pakistan.
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Face-off

US, China to hold direct trade talks in January
BEIJING

China and the United States have 
made plans for face-to-face consul-
tations over trade in January, the 
Chinese commerce ministry said 
on Thursday, as the world’s two 
biggest economies advanced efforts 
to resolve a months-long trade war. 
Consultations through “intensive” 
telephone calls will continue in the 
meantime, Gao Feng, spokesman 
at the commerce ministry, told re-
porters, adding that talks have been 
steadily moving forward despite the 
Christmas break in the US.

“Even as the US side is in the 
Christmas holiday period, China 
and US economic and trade teams 
have been in close communication, 
and the consultations are progress-
ing in an orderly manner as sched-
uled,” Gao said, when asked about 
progress on negotiations.

Gao did not comment directly 
when asked to confirm a media re-
port on a US trade delegation visit 
scheduled for the week of January 7.

“The two sides have indeed made 
specific arrangements for face-to-
face consultations in January in 
addition to continuing intensive 
telephone consultations,” he said, 
without elaborating.

US and Chinese officials have spo-

ken by phone in recent weeks, but 
a meeting next month would be 
the first in-person talks since US 
President Donald Trump met his 
Chinese counterpart, Xi Jinping, in 
Buenos Aires on December 1. Trump 
and Xi agreed to stop escalating tit-
for-tat tariffs that have disrupted 
the flow of hundreds of billions of 
dollars of goods between the two 
countries.

The leaders also agreed to launch 
new talks while the United States 
delayed a planned January 1 tariff 
increase until March. In response, 

China has resumed purchases of US 
soyabeans for the first time in six 
months, even though hefty tariffs 
on US cargoes remain in place.

China has also said it will suspend 
additional tariffs on US-made vehi-
cles and auto parts for three months 
starting on January 1, adding that it 
hopes both sides can speed up ne-
gotiations to remove all additional 
tariffs on each other’s goods.

Bloomberg, citing two people fa-
miliar with the matter, reported on 
Wednesday that a US trade team 
will travel to Beijing the week of 

January 7 for talks. A person famil-
iar with the matter told Reuters last 
week that talks were likely in early 
January.

In yet another reconciliatory sign, 
China issued on Tuesday a so-called 
negative list that specifies indus-
tries where investors - domestic 
or foreign - are either restricted or 
prohibited.

The unified list is seen as another 
effort to address concern among 
Western investors that there is 
no level-playing field in China. 
Investment in key Chinese sectors, 
however, is still prohibited.

Gao said China would “comprehen-
sively” remove all market access re-
strictions for foreign investors by the 
end of March, in areas not included 
in a foreign investment “negative” 
list published in June.

China has pledged to open its vast 
domestic market further to foreign 
investors and better protect their 
rights in the face of growing com-
plaints and reduced foreign invest-
ment. The commerce ministry is 
working on improving market ac-
cess to foreign investors in the tele-
communications, education, medical 
and culture sectors, Gao said, when 
asked about areas that could see 
curbs eased.

Russian envoy to 
Pakistan called on 
COAS
Alexey Yurevish Dedov, Russian 
Ambassador to Pakistan called on 
General Qamar Javed Bajwa, Chief 
of Army Staff (COAS). Matters 
related to regional security and 
bilateral cooperation were dis-
cussed. Later the visiting dignitary 
conferred Order of Friendship, 
Medal for Courage in Salvation 
and Medal for the Common 
Wealth in Rescue to ten officers 
and two soldiers of Pakistan 
Army in recognition of their 
cooperation, commitment and 
audacity during search & rescue 
operation at Latok-1 to rescue 
Russian Mountaineer Alexander 
Gukov from 20650 feet AMSL in 
July 2018. The Rescue mission, 
spanned over 6 days, was carried 
out by Army Aviation under most 
hostile & challenging conditions.

Envoy conference on 
economic diplomacy 
kicks off in Islamabad

ISLAMABAD

A two-day Envoys Conference on 
Economic Diplomacy began in 
Islamabad on Thursday to attract 
foreign investment in Pakistan.

Addressing the inaugural session, 
Foreign Minister Shah Mehmood 
Qureshi said Economic Diplomacy 
is the need of the hour and the gov-
ernment has placed economic revival 
and growth at the highest pedestal of 
its reform agenda.

 He said Pakistan is the sixth most 
populous country, with the third larg-
est number of English speakers, and 
a growing number of Chinese and 
Arabic speakers.

 The Foreign Minister said more 
than half of its population is less 

than 25 years of age making it larger 
than 179 countries in terms of 
demography.

He said Pakistan has one of the 
largest irrigation system, the biggest 
producer of cotton and dairy prod-
ucts and the largest reserves of coal, 
salt and other minerals. 

 He said Pakistan affords overland 
route to three key regions and eco-
nomic power houses such as South 
Asia, Central Asia, China and the 
Middle East. 

Shah Mehmood Qureshi said while 
pooling expertise and resources, we 
need to evolve genuine partnerships 
and build real synergies within de-
partments, with the private sector, 
academia and research community.

Prime Minister Imran Khan chairs meeting of the Federal Cabinet at PM’s Office Islamabad on Thursday. Photo: PID

Cabinet places accused 
money launderers on ECL

ISLAMABAD

The Federal Cabinet has decided to 
place all one hundred and seventy 
two people mentioned in the JIT 
report regarding fake accounts and 
money laundering on Exit Control 
List.

The meeting presided over by 
the Prime Minister Imran Khan in 
Islamabad on Thursday expressed 
the resolve that  accountability pro-
cess will continue without any dis-

crimination to purge the country of 
menace of corruption.

Briefing Media about the deci-
sions taken by the cabinet meeting, 
the Information Minister Ch.Fawad 
Hussain said that the cabinet took this 
important initiative as some person-
alities involved in the fake accounts 
and money laundering case including 
PPP Co-Chairperson Asif Ali Zardari 
were found saying that they are not 
taking JIT report seriously.

PM visits PIMS directed to continue 
standard treatment 
Islamabad: Prime Minister Imran Khan has paid a surprise visit to PIMS hospital. 
During his visit he inquired hospital administration regarding provision of medicine 
to the patients. He also interacted with the under treatment patients and ex-
pressed his full satisfaction for the provision of health facilities and good treatment. 
The Prime Minister also examined different departments of the hospital including 
Neurological Surgery, Orthopedic, Eye and Emergency. Imran Khan directed the 
hospital administration to continue provision of standard treatment facilities.

Prime Minister of Canada Justin Trudeau

In 2018, with our economy strong, we 
were able to increase the Canada Child 
Benefit sooner than expected, and 
it now grows with the cost of living. 
That means more money directly to 
families, every month, tax-free



Govt. to rationalize tariffs & 
duties in mini-budget

ISLAMABAD

Abdul Razak Dawood, Adviser 
for Commerce, Textile, Industry & 
Production and Investment said 
that government was working to 
rationalize tariffs structure and 
customs duties in the next mini-
budget that would be presented 
in January 2019 to facilitate the 
growth of industrialization as the 
current tariffs and customs duties 
were not favorable for the indus-
try. He said after rationalization of 
tariffs, government would try to 
fix tariffs for 3-4 years to provide 
a clear future roadmap to the in-
dustry. He said the new tariff policy 
would be industrialization-driven 
and not revenue-driven. He said 

in the last 10 years, deindustri-
alization and increase in trading 
had occurred in Pakistan due to 
unfavorable policies of the past 
regimes. However, current govern-
ment was determined to reverse 
this process and put the country on 
the path of sustainable industrial 
growth. He was addressing the 
business community at Islamabad 
Chamber of Commerce & Industry. 
Abdul Razak Dawood said that 
Pakistan was depending on textiles 
for exports but its share in inter-
national market was reducing. He 
said that a concept note of indus-
trial policy has been developed and 
new industrial policy would also 
promote other industries.
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Zartaj seeks long term 
planning to cope natural 
disasters

ISLAMABAD

Minister of State for Climate Change Zartaj Gul 
has urged to make long-term policies to coun-
ter natural disasters. Speaking at the National 
Conference on Climate Change at Bahria 
University in Islamabad on Thursday, she said 
all academic institutions of Pakistan must join 
hands to make Pakistan a progressive country. 
She said as the country was facing natural disas-
ters from several years and acknowledged the 
commitment of Prime Minister Imran Khan, who 
understands these issues and already working on 
it. Zartaj Gul said the present government is com-
mitted to bring change in the behavior of people 
through communication in their native languages 
to address environmental issues.

CPEC has no hidden 
implications against any 
country: FO

ISLAMABAD

The Foreign Office Thursday said China Pakistan 
Economic Corridor (CPEC) had no hidden impli-
cations against any other country and the project 
was purely based on bilateral economic agenda.

“The CPEC is a bilateral project, which is not 
against any country,” Foreign Office Spokesman 
Muhammad Faisal said here at the weekly press 
briefing in response to a question if CPEC had 
military strings attached.

Dismissing reports of international media cast-
ing doubts on CPEC for having military implica-
tions, he said China under the economic project, 
was helping Pakistan in improving its economy, 
energy situation and infrastructure development.

Rejecting reports about Indian diplomats in 
Pakistan facing harassment, he said Pakistan 
strictly adhered to the Vienna Convention as per 
international law. “Pakistan stands for upholding 
the Vienna Convention on diplomatic relations 
and has always endeavored to facilitate the work-
ing of the Indian High Commission in Islamabad, 
within the diplomatic norms, international law 
and practices,” he said. The spokesman said it 
remained Pakistan’’s firm position that “smooth 
and unhindered functioning of diplomatic mis-
sions was essential”. On Afghanistan, he said 
Pakistan’s longstanding position to give peace 
and reconciliation a real chance in the war-torn 
country had become the basis for an international 
consensus. He said the main reason behind the 
recent visit of Foreign Minister Shah Mehmood 
Qureshi to four nations – Afghanistan, Iran, China 
and Russia - was part of the government’s policy 
to strengthen relations with all neighbours and 
regional countries.

Provinces taken on 
board for collaborative 
youth strategy: Dar

ISLAMABAD

Muhammad Usman Dar, Special Assistant to 
the Prime Minister on Youth Affairs, said it was 
for the first time in last eight years that all the 
provincial stakeholders are being consulted on 
youth affairs.
This he said in a meeting held with all the pro-
vincial ministers on youth affairs for developing 
a collaborative strategy for youth development. 

The meeting was attended by Mr. Muhammad 
Atif Khan, Minister for Youth Affairs & Sports KPK, 
Mr. Muhammad Taimoor Khan Bhatti, Minister 
for Youth Affairs & Sports Punjab, Mr. Malik 
Umar Farooq, Special Assistant to Chief Minister 
Punjab on Youth Affairs, Mr. Haroon Ahmed Khan, 
Secretary Sports & Youth Affairs Sindh, Khawaja 
Muhammad Naeem Bismil, Director General 
Sports & Youth Affairs AJK, and Ms. Salma Aziz, 
Deputy Director Youth Affairs GB. 

All the provincial ministers appreciated the 
efforts of Mr. Muhammad Usman Dar in pro-
actively reaching out to the provinces/regions 
during the formulation of uniform youth strategy 
which includes development of a National Youth 
Development Framework. 

Moreover, it was agreed in the meeting that col-
laborative and coordinated efforts would be un-
dertaken for the socio-economic empowerment 
of youth across Pakistan. 

Dar thanked the provincial/regional minis-
ters and representatives for their valuable input 
and willingness to work jointly with the Federal 
Government for the betterment of young people.

Senate body 
expresses dismay over 
automobile policy

ISLAMABAD

Senate Standing Committee on Industries and 
Production expresses dissatisfaction over the brief-
ing given on Pakistan Automobile Policy, calls sen-
ior executives of Honda, Toyota and Suzuki to next 
meeting. Senate Standing Committee on Industries 
and Production in its meeting on Thursday sought a 
detailed briefing on the Pakistan Automobile Policy 
with particular reference to the total number of ve-
hicles sold, amount of tax paid, detail of spare parts 
produced locally and imported from abroad and fulfil-
ment of corporate social responsibility role by Toyota, 
Honda and Suzuki motors. However, the briefing could 
not satisfy the members of the Committee who found 
it to be incomplete and away from reality. Chairman 
Committee Senator Ahmed Khan directed the three 
automobile companies to furnish detailed briefings in 
the next meeting after ten days on the quality stand-
ards adopted by the companies in relation to regional 
practices, the price ranges with plausible reasons, the 
percentage of parts manufactured locally and those 
imported from other countries as well as the export 
potential of cars and the tax paid by the companies 
measured against their income and profits.

CapitalAsian Telegraph
Youth problems to be resolved 
on priority basis: Minister

ISLAMABAD

Minister for Parliamentary Affairs Ali 
Muhammad has said that problems 
of the youth will be resolved in and 
outside parliament. 

Addressing a conference on “The 
Role of Parliament in Protection of 
Human Rights and Justice,” organ-
ized by the Network for Human 
Rights and Justice (NHRJ) here on 
Thursday, the minister said that the 
youth and younger generation have 
to play a leading role for the better 
tomorrow of the country. He pledged 
that human rights will be protected 
at all cost within the country.

“The progress and prosperity of 
the country are directly linked to the 
leading role of our younger genera-
tion and they should be more pro-
active to assume responsibility in a 
more responsible way,” he added.

The conference was attended 
among others by Justice (Retd) Ali 
Nawaz Chohan, chairman National 
Commission for Human Rights 
Pakistan, Sumaira Saddiqui, former 
federal secretary, Shaheen Kausar 
Dar, former deputy speaker Azad 
Kashmir, Maria Iqbal Tarana, chair-

man Youth Forum Kashmir, Rashid 
Ahmad Chaughtai, Lubna Azad, 
executive director NHRJ, Ubaid 
Qureshi, president Youth Parliament, 
Dr. Murtaza Mughal, Nisar Shah 
advocate, Muhammad Zulqarnain 
Sulehria, director NHRJ, Sajjid Akbar 
Abbasi, chairman Human Rights 
Organization Punjab and others.  

In her opening remarks, Lubna 
Azad, executive director NHRJ, un-
derlined that human rights should 
be safeguarded all the time.

She said that people’s complaint 

cell with regard of human rights 
failed to yield any tangible results, 
stressing that more needs to be done 
to protect human rights.

“The government should adopt 
measures to empower lower and 
middle class of the society to ensure 
that their rights are protected,” she 
remarked.

She went on to say that the govern-
ment should expedite efforts to get 
all children enrolled in schools even 
in remote parts of the country.

She said that there is dire need 

to safeguard rights of women, 
children and specially widow and 
handicapped.

The government should introduce 
reforms and measures so that chil-
dren and minor need not work be-
fore their maturity age, she added.

She said that NHRJ has been striv-
ing to run charity medical camps 
for general and deserving people, 
ensure vocational courses for young 
girls and house wives and delivers 
food packages to people of poor 
areas.

Green Finance Working Group meeting held 
QQ ONLINE

ISLAMABAD

Advisor to PM on Climate Change 
Malik Amin Aslam chaired the first 
meeting of the “Green Finance 
Working Group”. 

The Green Finance Working 
Group established under the aegis 
of Ministry of Climate Change is an 
advisory group that provides a sin-
gle plate form to all environmen-
tal protection agencies and other 
stakeholders to discuss and share 
different models, experiences and 
feasibility in Pakistan. 

World Bank program leader for 
sustainable development Mr. Lixin 
Ghu and environmental specialist 
Rahat Jabeen, Asian Development 
Bank representative Dr. Muzzam, 
International Finance Corporation 
Miss Huma Khalid, Director General 
Pakistan environmental protection 
Mr. Irfan Tariq, planning division 

representation Mr. Mohammad 
Shah and UNCEF representative 
participated in the meeting. 

Malik Amin Aslam apprised all 
the participants that Pakistan 
is very serious towards climate 
change and we are determined 
to take tireless efforts in climate 
change and environmental pro-
tection by initiating Clean Green 
Pakistan, and billion tree planta-
tions in the coming years as all 
provinces will submit PC1 models 
in the first week of Coming month.

He further added the Clean Green 
vision of Imran Khan covers all tar-
gets and domain of corporate so-
cial responsibility (CSR) and Green 
Climate Finance and for that reason 
the Green Climate Finance spon-
sored two mega project: Glaysiers 
Lake outburst Flood (GLOF) and 
Karachi Red Line Metro bus service 
with zero carbon emission.

Referring to the China model of 
Carbon trading, carbon storage and 
carbon auditing, he remarked that 
If China is allowed they may offset 
the project to Pakistan, which will 
have positive impact on economic 
growth. 

All participants of Green Finance 
Working Group expressed their 
pleasure for being the part of this 
group and also lauded the efforts of 
climate change ministry by making 
such a forum that brings together 
all stakeholders. 

The members put forward their 
recommendation for generation 
Green Finance by launching pub-
lic-private partnership, issuance 
of Green bond, Carbon trading, 
Carbon auditing, Carbon storage, 
establishment of green infrastruc-
ture, promotion of solar and wind 
energy and resource efficiency 
energy.

Advisor to Prime Minister on Climate Change Malik Amin Aslam chairing first Meeting of 
Green Finance Working Group in Islamabad on Thursday. Photo: PID
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Zulfi Bukhari inaugurates Qatar 
Visa Center in Islamabad

ISLAMABAD

Zulfikar Bukhari, Special Assistant 
to Prime Minister Imran Khan on 
Overseas Pakistanis and Human 
Resource Development along with 
His Excellency Qatari Ambassador 
to Pakistan Saqar Bin Mubarak inau-
gurated “Visa Facilitation Center” in 
Islamabad.

In a ground breaking ceremony, 
Zulfikar Bukhari said that the govern-
ment is committed to the goal of fill-
ing 100,000 job vacancies promised 
by Qatar for Pakistanis and it is in line 
with the Prime Minister’s vision of 
creating employment opportunities 
in and outside Pakistan.

Qatar had promised 100,000 jobs 
for Pakistani workforce and the pro-
cess has started, Zulfikar Bukhari 
said. He said “It is a big moment be-
cause Pakistan is one of the 8 coun-
tries to have a Qatari Visa Facilitation 
Center for swift processing of work-
ers’ Visa.”

Pakistani skilled labor force will 
also be employed in the 2022 FIFA 
World Cup. Furthermore, they will 
also be utilized in other major ven-
tures such as construction projects 
in Qatar. While mentioning the prob-
lems of Pakistanis in Saudi Arabia, he 
said that Pakistan is also in dialogue 

with Qatari officials to adjust the 
skilled labor force coming back from 
Saudi Arabia in Qatar.

While talking to the participants 
in the inauguration ceremony of 
the Visa Center, Saqar Bin Mubarak 

said that in the past, Visa process 
was handled by Qatarian govern-
ment. However, now applicants can 
get their Visas processed and ap-
proved through the Visa facilitation 
centre of Qatar in Islamabad. The 

applicants have to get their biomet-
ric verifications done at these cent-
ers. Additionally, medical tests will be 
conducted to certify their health and 
fitness. These centers will be opening 
in other major cities too.

Arrangements to distribute 
10k health Insurance cards 
in Punjab completed

LAHORE

A high level meeting of the Minister 
Delivery Unit of the Punjab Health 
Department, chaired by Health 
Minister Dr. Yasmin Rashid, was 
held in Lahore on Thursday.

The development projects and 
reforms process in the health de-
partment throughout the province 
was thoroughly reviewed in the 
meeting. 

Addressing the meeting, the 
Minister said that all arrange-
ments has been completed for 
the distribution of ten thousand 
health Insurance cards among the 
needy in the various districts of the 

Punjab in next month.
Referring to the recent recruit-

ment of the doctors through the 
Public Service Commission, she 
said that 2717 women medical of-
ficers have been appointed in the 
various cities of the Punjab within 
stipulated timeframe, while 3620 
male medical officers will also be 
appointed this week.

She said that a requisition has 
also been dispatched to the Public 
Service Commission for the recruit-
ment of 588 pharmacists. She said 
that revamping of the nine teshil 
and district headquarters hospitals 
have been completed.

Technical education up gradation must 
for market needs: Dr. Atta
Eminent Scientist and Vice Chairman Prime Minister’s Task Force on 
Technology Driven Knowledge Economy Dr Atta-ur-Rehman has stressed 
the need to upgrade Pakistan’s technical education according to the mar-
ket needs. Talking to media in Islamabad on Thursday evening, he said 
Pakistan is a resource-rich country and there is a need to utilize them 
in a better way. He said development of human capital is a step towards 
knowledge economy. He said private sector, subject specialists, ministers, 
and other experts will be part of the task force to devise a policy for value 
addition to country’s natural resources and harness potential of the youth.

20 new trains 
to be run in first 
year of govt: 
Rasheed

Minister for Railways Sheikh 
Rasheed Ahmad says a total of 
twenty new trains will be run 
before completion of first year 
of the incumbent government.

Addressing a news conference 
in Lahore on Thursday, he said 
two VVIP train services will be 
launched before March 23 next 
year.

The Minister said two new air-
conditioned and two economy 
class trains will also be run.

KP cabinet to be 
expanded: CM

PESHAWAR

Khyber Pakhtunkhwa Chief 
Minister Mehmood Khan has 
said that provincial cabinet 
would be expanded after general 
election in the newly merged dis-
tricts of the province.

Talking to media after visiting 
Halal Food and Safety Authority 
on Thursday, the Chief Minister 
explained that to accommodate 
the members form the merged 
districts in the provincial cabi-
net, he has decided to expand 
the cabinet after the elections in 
erstwhile FATA.

To a question, the chief minis-
ter denied the reports that CNIC 
cards of the parents who refused 
administering oral polio drops to 
their kids will be blocked.

The Pakistani woman redefining learning for kids
Behind the muddled and polluted drapes 
of our unsound education system are a few 
crusaders enlivening the appetite for learning 
in pupils through groundbreaking methods 
-something that is largely dominated by en-
trenched customary learning in Pakistan.

Urooj Seemeen is one such champ who has 
redefined and rekindled the conception of 
learning in children in Pakistan.

Director Affiliate at Destination Imagination 
(DI) - A US based organization for STEM 
methods of learning, Urooj takes pride in 
calling herself a mother before anything else, 
instead of achieving revered titles in her mis-
sion to impart knowledge.

Explaining the concept of DI, Urooj re-
counts her journey into the field of education 
spanning over eight years.

“I got to know about this program through 
my son. He is homeschooled so while search-
ing up programs and opportunities for him 
online, I came across this.”

She goes on to tell: “It was noncompetitive, 
this whole program did so much for him. He 
became confident, he started doing research 
at four years old and he unlike most kids 
started understanding why we are learning 

a certain subject instead of just blindly ac-
cepting what is being taught to him without 
thinking of the reason behind it.”

A computer engineer by training, Urooj 
went on to shed light on how the globally 
acclaimed program was brought to Pakistan 
through her determinations by gathering 
up 12 teams that kicked off the project in 
October of 2017.

“In the competition we held in March this 
year, 12 teams participated and 11 were 
from underprivileged schools and it created 
an amazing impact on those students as they 
went on to do amazing things and I am so 
proud of it,” she states.

Speaking of a feat by TCF students that she 
is particularly proud of, Urooj reveals: “I’ve 
had children from TCF who have encoun-
tered number of accidents coming to school 
due to the main road having no traffic sig-
nals and zebra crossings. So they selected 
the service learning project from Destination 
Imagination and were able to install a traffic 
light over there.”

Introducing the far-off concept to Pakistani 
institutions of child-led learning, Urooj states: 
“I believe if we give kids the chance they can 

do amazing things.”
“It is really hard for people here to accept 

this new phenomenon. When we explain the 
concept they fail to grasp how children can 
manage to handle such difficult challenges. 
The ‘no interference’ thing is very hard for 

them to understand,” she added.
Moreover, weighing the two varying con-

cepts of homeschooling and formal educa-
tion, she goes on to explain how the latter 
is devoid of singular deliberation paid to 
learners: “I am just trying to change the 

system. Most schools are trying their best to 
provide the best but there are 20-30 students 
all under one teacher so they don’t get indi-
vidual attention.”

She goes on to state: “Whereas in terms of 
discipline, I believe that is the responsibility 
of the parents not the teacher’s.”

“If my son is interested more in astronomy 
than biology then I would be doing more as-
tronomy with him. In a school environment 
that cannot happen,” she adds.

She stressed on parents to show patience 
when it comes to their children by giving her 
own example.

“My son wasn’t able to read properly till he 
was seven because he was not interested in 
reading but I had that patience that I would 
give him time and wouldn’t compare him to 
others.”When he was seven, he wanted to 
read a comic book and so he asked for my 
help but I said if you want to read you’ll have 
to do it yourself and within one month he 
taught himself to read.”

Concluding the profound discourse, she 
states: “I believe every kid is extraordinary 
but we don’t often believe that and we aren’t 
patient enough.”

FAISALABAD: Governor Punjab Chaudhry Muhammad Sarwar sapling a plant during his visit to Police Lines. PHOTO: ONLINE 
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Overpopulation and resource depletion

Overpopulation leaves its impact on development. Pakistan is the 
6th most populated country in the world. Since 1901, the popu-
lation of Pakistan has increased nine-fold. Annual growth rates 
have risen from 1 per cent the first three decades of the country 
to around 2 per cent in the next three decades after peaking over 

3 per cent in the 1960s and 1970s and then below 3 per cent in the 1990s. In 
absolute numbers; almost 111 million persons have been added to the popula-
tion in the last 44 years (1961-2005). Now it has reached around 200.88 million 
making Pakistan the 6th most populous country of the world.

Over the next few decades Pakistan would be rich in people but extremely 
poor in water, food and power resources. What to speak of the year 2050 even 
water scenario in 2025 looks extremely disconcerting. Pakistan’s water kitty 
may not hold enough to cater to the requirement of projected 221 million 
people -- their children, grandchildren and off-springs -- by the year 2025 and 
beyond. Stated otherwise with dwindling river supplies, if fast-growing over-
population rise was not stemmed water shedding may be inevitable. It might 
result in severe food shedding. It may threaten the very survival of Pakistan.

Stabilization of the population is not a cut-and-carve activity with instant 
results. It calls for top priority measures for demand management commen-
surate with resources by effective population control and maximum conserva-
tion of surplus water and its optimum productive utilization. It is a long-term 
process to change human attitudes conditioned by socio-religious orientation 
and traditions of a mostly illiterate and largely rural populace. Nonetheless, 
people need to be made aware of the looming debilitating impact of water, 
food, and power crisis.

A national campaign for effective population control needs to be urgently 
launched with the active participation of the people, particularly the religious 
elite. It is to be pursued on a war footing. Unless and until the growing surge 
of overpopulation is not stemmed, water shedding and food shedding would 
be inevitable. It is a red signal for the rulers to wake up and save the country 
from being drowned by the surging flood of overpopulation.

Impacts of US Shutdown

In United States government shut-
down occurs when Congress and the 
president fail to pass required annual 
appropriations into law, and they also 
fail to pass a temporary funding mech-

anism known as a “continuing resolution” to 
keep the government funded. Without these 
authorizations, the agencies and departments 
of the federal government literally have no legal 
authority to spend funds.

We are listening about a government shut-
down in USA. This shutdown was started on 
Friday midnight when the senate was ad-
journed because it was unable to reach final 
deal on government funding for wall on the 
Mexico border as a result Federal employees 
will work without pay until the shutdown 
ends and a large number of employees will 
be reported on temporary leave according to 
the news.

 Shut down even continued on Christmas and 
Donald Trump insisted on funding money for 
the wall. The democrats accused the president 
of plunging the country into chaos as the top 
officials met to discuss a growing road in stock 
markets cost incurred by the president persis-
tent tags on the Federal Reserve and govern-
ment shutdown.

Government shutdown are rare, this one 

is unique because the U.S. has never before 
experienced a shutdown under a unified gov-
ernment, a time when the White House and 
Congress are controlled by the same party.

The policy consequences of this shutdown 
are likely to be minimal. And, the shutdown 
itself will also probably be short-lived.

However, the political consequences and 
long-term “optics” may be significant – and are 
more likely to negatively impact Republicans 
than Democrats.

The top Democratic leaders in Congress 
issued a joint statement accusing Trump of 
“plunging the country into chaos” on Christmas 
Eve. “The stock market is tanking and the presi-
dent is waging a personal war on the Federal 
Reserve – after he just fired the Secretary of 
Defense,” Senate Democratic Leader Chuck 
Schumer and House Speaker-nominee Nancy 
Pelosi said in statement after Trump posted 
his 10th tweet of the day. “Instead of bringing 
certainty into people’s lives, he’s continuing 
the Trump Shutdown just to please right-wing 
radio and TV hosts.”

A shutdown affects the economy in a number 
of ways – from delaying business permits and 
visas to reducing service hours at innumerable 
agencies – a primary channel through which a 
shutdown affects the economy is through with-
held or foregone pay from federal employees 
who don’t receive their paychecks.

Since consumer spending makes up about 
70 percent of economic activity in the United 
States, withholding pay from even some gov-
ernment workers could introduce a significant 
economic speed bump in the short run.

Shutdown led to an immediate decline in av-

erage household spending of almost 10 per-
cent. Surprisingly, despite the fact that most 
federal workers have stable jobs and income 
sources, they were quick to cut spending on 
pretty much everything, from restaurants to 
clothing to electronics, just days after their 
pay was delayed. While households with less 
money in the bank cut their spending by larger 
amounts, even those with significant resources 
and easy access to credit reduced their expen-
ditures. Second, households with a member 
who was furloughed and required to stay 
home from work slashed their spending more 
dramatically – by 15 percent to 20 percent, or 
almost twice as much as the average of those 
affected. This larger decline reflected the fact 
that these households suddenly had a lot more 
time on their hands. Rather than going out to 
eat or paying for child care for example, they 
were able to spend more time cooking and 
watching their own children.

This behavior is what tends to spread the 
economic effects of a shutdown that affects 
a slice of the population to a wider group of 
businesses and individuals behind Washington, 
D.C. And in regions with substantial numbers 
of federal workers, these declines in spending 
can greatly hurt the health of the local economy.

Trump’s foreign policy has been described as 
interventionist and unilateralist, drawing the 
United States closer to Saudi Arabia and Israel. 
He withdrew from the Iran Deal and issued a 
controversial executive order denying entry 
into the U.S. to citizens of certain countries.

Writer is renowned educationist and research 
scholar with special focus on human resource 

development, education and social sector.

Women workforce awaits proper recognition

No country or society can pros-
per or even survive without 
the prominent role of women. 
Women are an integral part 
of the economic process of 

Pakistan, within and outside their homes, in 
the formal and informal sectors and in urban 
and rural areas.

The vast majority, 72.2 percent of women 
are agricultural workers. Manufacturing rep-
resents 13 percent of the female labor force 
and community, personal and social services 
comprising a further 11 percent. Rural women 
are major contributors in four sub-sectors of 
the rural economy, crop production, livestock 
production, cottage industry, household and 
family maintenance activities, such as trans-
porting water, fuel and fodder to and from the 
home, food preparation and preservation and 
caring for children, the elderly and the disabled 
women make up 76 percent of all part-time 
workers and only 25 percent of those acknowl-
edged as full-time workers.

Women workers are full-time workers in all 
farm sizes in NWFP (89.54%) and Sindh (74, 

36%). Punjab shows an almost equal division 
between full-time workers (55.6%) and part-
time workers while in Balochistan 82.84 per-
cent of female family workers are part-time.

The role of woman in our society has changed 
significantly in the past three decades. She is 
not waiting for someone to ‘help’ her. She is not 
demanding any special treatment. Not wait-
ing for assistance. She is ready, prepared, even 
eager, to overcome whatever hurdles come in 
her way. She just wants to cross the road on 
her own.

Gradually things have much improved for a 
woman, caused by their tremendous determi-
nation and courage. Today women are sitting 
on important positions and achieved great 
stature in various fields of education, busi-
ness, army, health, engineering, IT and active 
participation is seen in the sports and politics 
area. About 60% of women entrepreneurs 
in Pakistan run traditional business such as 
parlors, bakeries, boutiques and the largest 
number are employed in the Telecom and 
multinational companies.

Our society is rapidly changing, and there is a 
silent social revolution taking place with rising 
number of women joining the workforce and 
moving up the corporate ladder in Pakistan. 
More of the women than ever are finding em-
ployment, doing everything from pumping 
gasoline and serving burgers at McDonald’s to 
running major corporations.

A number of women have moved up into 

the executive positions. Women now make 
up 4.6% of board members of Pakistani com-
panies, a tad lower than the 4.7% average in 
emerging Asia, but higher than 1% in South 
Korea, 4.1% in India and Indonesia, and 4.2% 
in Malaysia. Several women fly helicopters and 
fighter jets in the military and commercial air-
liners in the state-owned and private airlines 
in Pakistan.

About 22 percent of Pakistani females over 
the age of 10 now work, up from 14 percent 
a decade ago, government statistics show. 
Women now hold a considerable number of 
seats in the National Assembly. The cultural 
norms regarding women in the workplace 
have changed. Much of the progress has come 
because women stay in school longer. More 
than 42 percent of Pakistan’s 2.6 million high 
school students last year were girls, up from 
30 percent 18 years ago. Today, 47 percent of 
Pakistan’s 1.1 million university students are 
women, according to the Higher Education 
Commission. Half of all MBA graduates hired 
by Habib Bank, Pakistan’s largest lender, are 
now women. Parents are realizing how much 
better a lifestyle a family can have if girls work.

Although some obstacles are still there, but 
now a critical mass of working women at all 
levels are showing the way to other Pakistani 
women. 

The writer is working as Associate 
Editor with Mélange’ & ‘ The Asian 

Telegraph’

Pakistan being the coolest place to visit in 2019

Pakistan has been 
ranked the world’s 
top travel destina-
tion for 2018 by the 
British Backpacker 

Society, which described 
Pakistan as “one of the friend-
liest countries on earth, with 
mountain scenery that is be-
yond anyone’s wildest imagina-
tion”. The latest figures on world 
tourism issued by the World 
Tourism Organization (UNWTO) 
show that international tourist 
arrivals grew 5% year-on-year 
in the first nine months of 2018. 
This reflects continued strong 
demand in a favourable overall 
economic context. All world 
regions enjoyed robust growth 
in international tourism in the 

first nine months of this year, 
fuelled by solid demand from 
major source markets. Asia 
and the Pacific led growth 
(+7%), followed by Europe and 
the Middle East (+6% each), 
Africa (+5%) and the Americas 
(+3%). Despite comparatively 
slower growth between July 
and September, UNWTO esti-
mates that destinations world-
wide received 1,083 million 
international arrivals through 
September, an additional 56 
million when compared to the 
same period of 2017. 2018 
results to date are in line with 
UNWTO’s growth forecast of 
+4% to +5% for the year. The 
travel and tourism sector con-
tributed Rs930.9 billion, that 
is 2.9 per cent of Pakistan’s 
gross domestic product (GDP), 
in 2017. For many developing 
countries tourism is already a 
major part of their economy 
and a significant source of in-

come and employment. 
The negative misconcep-

tion about Pakistan is fading 
out with the passage of time. 
Pakistan has actually defeated 
the terrorism and is already 
on the verge of a prosperous 
Pakistan. Recently Forbes too 
has placed Pakistan in its top 10 
list of the places to visit in 2019. 
The magazine clearly indicated, 
“Explore the valleys of Hunza, 
Shigar and Khaplu via the re-
nowned Karakoram Highway,” 
suggests Sara Barbieri, another 
specialist with GeoEx. “This 
little-visited region in the far 
northeast of the country offers 
the kind of startlingly striking 
scenery that compels you to 
gaze from the window of your 
4WD without blinking, for fear 
of missing a moment of the maj-
esty of the landscape or one of 
the astounding suspension 
bridges that cross the surging 
rivers filled with snow melt. 

Add to this the warm welcome 
of the people, the glacial blue 
of Attabad lake, the centuries 
of history, the juxtaposition of 
granite to greenery, the chance 
to walk through an age old-
apricot orchard along water 
channels cut by hand, and the 
blazing snow-covered glory 
of Rakiposhi, and you must 
acknowledge there is a grand 
adventure to be had.” This is in-
deed a joyful moment for every 
Pakistani.  Pakistan is full of 
breathtaking locations which 
will make you fall in love with 
this country all over again. If 
you are a tourist or love travel-
ling then you must compile a 
list of places you plan to visit 
next year. 

Writer is the Assistant Editor 
‘Mélange int’l Magazine’, ‘The 
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CPEC to bring investment

Wasif Ali Wasif said 
about Pakistan Future 
(Pakistan noor hai, 
noor ko zawal nahi) 
Future of Pakistan 

would be bright, InSha Allah. We all 
should work with full devotion, moti-
vation and honestly for the betterment 
of our dear home land .

The importance of infrastructure for eco-
nomic growth, jobs, and access to markets 
and services in Solomon Islands. ... From air 
and marine transport links, to good roads, 
telecommunications and energy generation, 
all are needed for provision of reliable ser-
vices, and to enable local businesses to grow 
and expand.

The Importance of Infrastructure for 
Economic Growth, Jobs, and Access to 
Markets and Services, infrastructure refers 
to the fundamental facilities and systems 
serving a country, city, or other area, includ-
ing the services and facilities necessary for 
its economy to function. Infrastructure is 
composed of public and private physical 
improvements such as roads, bridges, tun-
nels, water supply, sewers, electrical grids, 
and telecommunications.

Two general types of ways to view infra-
structure, hard or soft. Hard infrastructure 
refers to the physical networks necessary 
for the functioning of a modern industry.

This includes roads, bridges, railways, etc. 
Soft infrastructure refers to all the institu-
tions that maintain the economic, health, 
social, and cultural standards of a country. 
Includes educational programs, parks and 
recreational facilities, law enforcement 
agencies, and emergency services. CPEC 
is estimated to bring $62 billion in Chinese 
investments to Pakistan over the next 15 
years for building transportation networks, 
special economic zones and power plants to 
help Islamabad improve its manufacturing 
capacity and overcome energy shortages.  
Chinese investment has helped Pakistan 
upgrade and construct new highways and 
power plants that have effectively addressed 
electricity shortages in Pakistan. Its created 
more than 70,000 jobs for locals.

CPEC is the outcome of Pak-China friendly 
relations. Pak Army shall ensure security of 
CPEC at all costs, on china visit army chief 
said that BRI with CPEC as its flagship is 
destined to succeed despite all odds and 
the Pakistan Army shall ensure security of 
CPEC at all costs,

Pak-China Friendship is higher than the 
Himalayas. Both countries are bound in 

diplomatic, political social and economic 
relations spreading over decades which 
are constantly gaining strength with the 
passage of time. China Pakistan Economic 
Corridor has further strengthened this 
friendship. Chinese and Pakistani inves-
tors will get an equal opportunity to invest 
in economic zones that will be established 
along the China-Pakistan Economic Corridor 
(CPEC). The CPEC will open doors to im-
mense economic opportunities not only to 
Pakistan but will physically connect China 
to its markets in Asia, Europe and beyond. 
Almost 80% of the China’s oil is currently 
transported from Strait of Malacca to 
Shanghai, (distance is almost 16,000 km and 
takes 2-3 months), with Gawadar becoming 
operational, the distance would reduce to 
less than 5,000 km.

Gawadar will promote the economic de-
velopment of Pakistan and become a gate-
way for Central Asian countries, including 
Afghanistan, Uzbekistan, linking Sri Lanka, 
Iran and Xinjiang to undertake marine 
transport. Linking 3 billion people in Asia, 
Africa and Europe, part of a trans-Eurasian 
project France prepared to invest in CPEC 
projects. Volkswagen and Siemens have 
shown their desire to invest in Pakistan, 
companies were interested to invest 
in diverse fields especially Information 
Technology and auto manufacturing. UAE 
likely to make new investments in Pakistan.  
United Arab Emirates based group will in-
vest US$ 970 million to build a Medical City 
in Islamabad to help growing medical needs 
of the citizens.

Saudi Plans to Invest in CPEC Project With 
Pakistan. Riyadh will be looking into setting 
up of an oil refinery at Gwadar, invest in a 
copper and gold project in Balochistan’s 
Reko Diq and LNG-based power projects 
in Punjab. Shanghai Electric Power and 
evinced keen interest of SEP to in power 
sector of the country. Chinese Ambassador 
to Pakistan Yao Jing has said that Chinese 
government would continue its efforts to 
bring more investment in Pakistan. France 
is opening French language institutes in 
Peshawar, Faisalabad and Karachi.

Pakistan is on track. Gaining the status of 
an “emerging market”.  Attract foreign in-
vestment into Pakistan. InshaAllah Pakistan 
into an Asian emerging market.

CPEC develop and expand Pakistan’s eco-
nomic base, infrastructure, industry, agri-
culture, trade, information technology and 
tourism on modern trends to help trans-
form the country into an ‘Asian Tiger’ soon. 
Founder of Pakistan Muhammad Ali Jinnah 
said- There is no power on earth that can 
undo Pakistan .
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Saudi Arabia’s King Salman 
appoints new foreign minister 
in sweeping Cabinet reshuffle
RIYADH: King Salman appointed a new foreign 
minister on Thursday in a wide-ranging reshuffle 
of Saudi Arabia’s Cabinet. Ibrahim Al-Assaf was 
named Minister of Foreign Affairs, a position for-
mally held by Adel Al-Jubeir, who was appointed 
as Minister of State for Foreign Affairs.

Assaf previously served as finance minister for 
two decades until 2016. In July 2017, he led the 
Saudi delegation to the G20 meeting in Hamburg. 
The royal decree, announced live on television by 
the king, revealed a string of new appointments.

Abdullah bin Bandar bin Abdul Aziz was named 
Minister of National Guard, and Mohammed bin 
Saleh Al-Ghofeily was relieved as National Guard 
advisor. Khaled Al-Harbi was appointed head of 
the Public Security Directorate in place of Saud bin 
Abdul Aziz Hilal. Musaed Al Aiban was appointed 
as Saudi Arabia’s National Security adviser. Prince 
Abdul Aziz bin Turki Al-Faisal was appointed as 
chairman of the General Sports Authority in place 
of Turki Al Asheikh, who was appointed as the 
chairman of the General Entertainment Authority. 

Prince Sultan bin Salman was relieved as 
president of Saudi Commission for Tourism and 
National Heritage (SCTH), and was replaced by 
Ahmad Al-Khateeb. A new entity called the General 
Commission for Exhibitions and Conferences is to 
be set up, and its CEO will be appointed by royal 
decree.  The Minister of Commerce and Investment 
Dr. Majed Al-Qassabi will also be responsible for 
the General Commission for Exhibitions and 
Conferences Prince Mohammed bin Nawaf bin 
Abdulaziz, the Kingdom’s ambassador in London, 
was relieved of his post.

Turki Al-Shabana was appointed as Minister of 
Media, and Hamad Al-Sheikh was appointed as 
Minister of Education.

Ahmed bin Mohammad Al-Issa, who was re-
lieved as Minister of Education, was appointed as 
a Royal Court advisor and head of the Saudi Public 
Education Evaluation Commission. Awad bin Saleh 
Al Awad, who was relieved as Minister of Media, 
has been appointed as a Royal Court advisor. 

Iman Al-Mutairi was appointed as assistant to 
the Minister of Commerce.   Turki bin Talal re-
placed Faisal bin Khaled as the governor of the 
Asir region. Prince Badr bin Sultan was relieved 
of his post and replaced by Prince Faisal bin Nawaf 
as the governor of Al-Jouf region.

Mansour bin Mohammad bin Saad Al Saud was 
appointed as Hafr Al-Batin’s governor.  

Badr bin Sultan bin Abdulaziz Al Saud was ap-
pointed as Deputy Governor of the Makkah Region. 
Prince Turki bin Saud bin Mohammed was ap-
pointed as a Royal Court Advisor.

 Cyber Crackdown

China tells online 
financial info providers to 
keep ‘economic order’

BEIJING

China’s cyber watchdog on Wednesday issued new 
regulations for domestic financial information pro-
viders, in an apparent crackdown on online content 
deemed detrimental to the country’s financial sta-
bility as the economy slows.

Financial information providers are not allowed to 
distort Chinese fiscal and monetary policies, disturb 
economic order or to harm the nation’s interests, 
the Cyberspace Administration of China (CAC) said 
in a statement on its website.

Service providers being targeted include those 
involved in financial analysis, financial trading and 
financial decision-making, but do not include for-
eign wire services, according to CAC.

The CAC said violators of the regulations, due 
to take effect on Feb 1, will be “condemned pub-
licly” and “ordered to rectify” their errors. Criminal 
cases will be brought forward if violations consti-
tute a crime, it added. The move came as slowing 
growth for the world’s second-biggest economy has 
spurred calls from academics and entrepreneurs 
for more stimulus policies. Domestic providers of 
financial information are expanding rapidly, and 
some institutions that aren’t strict in supervising 
content are speculating on market risks and pub-
lishing sensitive market information and distorting 
financial regulatory polices, the CAC in a Q&A issued 
after publication of the regulations.

“(They) have brought an impact on the economic 
and financial stability, and should be addressed im-
mediately,” said CAC.

Financial information providers are also not al-
lowed to fabricate news or events that could move 
stock, fund, futures and foreign exchange markets.

In recent years, China has tightened oversight of 
online content, concerned about the spread of po-
litically “harmful” information, pornography, fake 
news, and efforts to “defame the nation’s image”.

News Updates

US warns travellers over 
security at Manila airport

MANILA

The United States has warned its citi-
zens that security at the Philippines’s 
main airport does not meet international 
standards, urging travelers to exercise 
“increased caution.” The US Department of 
Homeland Security issued a travel advisory 
on Wednesday saying security at Manila’s 
Ninoy Aquino International Airport was not 
“consistent” with International Civil Aviation 
Organization (ICAO) standards.

“Exercise increased caution when traveling 
to or from Ninoy Aquino International Airport,” 
the US embassy in Manila said on its website 
citing the advisory. The advisory was based 
on an assessment by security experts from 
the Transportation Security Administration 
(TSA), the US homeland security department 
said without specifying the findings.

Once derided as the world’s worst airport 
due to leaking toilets and creaking facilities, the 
Ninoy Aquino International Airport is the pri-
mary gateway to the Southeast Asian nation.

A statement on the US homeland security 
department website said that the agency had 
directed airlines issuing tickets for travel be-
tween the two nations to notify passengers of 
the assessment. It added that TSA representa-

tives have been working with the Philippine 
government “assist airport and transportation 
authorities in bringing (the Manila airport) up 
to international security standards.”

Manila International Airport general 
manager Ed Monreal said on Thursday the 
Philippines would adhere to international 
aviation security standards.

“All points raised by the transportation secu-
rity administration TSA auditors have either 
been addressed or are in the process of being 
addressed,” Monreal told reporters, adding 
that Manila airport was “very, very safe.”

Monreal said TSA auditors were in the 
Philippines in September and had observed 
that the Manila airport had some gates with 
faulty locks while security checkpoints were 
inconsistent. He added the Philippines had 
hired additional guards and would procure 
x-ray machines to comply with the TSA 
recommendations.

The Manila airport topped the list of worst 
airports on the travel website “The Guide to 
Sleeping in Airports” from 2011-2013, causing 
the government to make major renovations.

The airport is notorious for flight delays and 
its security personnel had faced allegations of 
extorting money from passengers.

Taliban urge US to exit Afghanistan 
or face Soviet-style defeat

KABUL

The Taliban warned the United States 
Thursday it would face the same fate as 
the Soviet Union in the 1980s if it did not 
leave Afghanistan, as Washington consid-
ers slashing troop numbers.

In a taunting message sent on the 39th 
anniversary of the Soviet invasion of 
the war-torn country, the Taliban said 
US forces faced “humiliation” and could 
“learn a great deal” from the experience 
of their Cold War foe.

The Soviets pulled out of Afghanistan in 
1989, ending a decade-long occupation 
and precipitating a bloody civil war and 
the emergence of the Taliban.

“Take heed from the Soviet defeat in 
Afghanistan and abandon thoughts of 
testing the mettle of the already proven 
Afghans,” Taliban spokesman Zabiullah 
Mujahid said in a statement in English, 
Dari and Pashto.

Mujahid said any future relations be-
tween the Taliban and the United States 
should be based on “sound diplomatic and 
economic principles” rather than conflict.

The Taliban have not formally re-
sponded to the news that Trump had 
decided to withdraw roughly half of the 
14,000 US troops in Afghanistan.

But a senior commander told AFP that 

the group was “more than happy.” The 
Taliban have long insisted on the with-
drawal of foreign troops as a condition 
for engaging in peace talks.

The White House has so far not con-
firmed the widely-publicized move that 
left foreign diplomats and Afghan officials 

in Kabul stunned and dismayed.
It came last week as US peace envoy 

Zalmay Khalilzad met with the Taliban in 
Abu Dhabi, part of efforts to bring the mili-
tants to the negotiating table with Kabul.

That was the latest in a series of meet-
ings between US officials and repre-

sentatives of the Talian that began in the 
summer.

There are fears Trump’s decision could 
undermine Khalilzad’s negotiating posi-
tion, embolden the Taliban, and further 
erode morale among Afghan forces, which 
are suffering record losses.

Shutdown enters sixth day with 
no signs of progress on horizon

The partial U.S. government shut-
down entered its sixth day on 
Thursday as the White House and 
lawmakers remain at odds over 
President Donald Trump’s de-
mands to fund a wall on the U.S.-
Mexico border.

There’s little indication of any im-
minent agreement to resolve the 
standoff as the Christmas holiday in 
the U.S. passed and the new Congress 
is set to convene next week.Trump 
is demanding $5 billion for the wall, 
while Democratic leaders have pro-
posed $1.3 billion for border security.
Congressional leaders remained out 
of town, while Trump made an unan-
nounced visit to U.S. troops in Iraq.

The Senate is scheduled to reconvene 
on Thursday but no schedule has 
been announced. There are no votes 
planned in the House. Lawmakers 
will be given 24 hours notice if there 
is a breakthrough that would require 
a vote. Trump said during the Iraq 
visit that the shutdown would last 
as long as it takes to get the funding 
he wants for the border wall and 
additional security.The president 
declined to say what level of fund-
ing he’d accept.Republicans said 
they were waiting for a counteroffer 
from Democrats to the proposal said 
to have been made by Vice President 
Mike Pence on Saturday of $2.1 bil-
lion for new border barriers.

UK business confidence sinks as ‘no-
deal’ Brexit looms

LONDON

Business leaders’ confidence in the British 
economy has sunk to its lowest level in more 
than 18 months as the risk of a no-deal 
Brexit in a little over three months grows, the 
Institute of Directors (IoD) said on Thursday.

The group, which represents business direc-
tors and leaders, said its confidence tracker 
briefly reached positive territory earlier this 
year when there was agreement on a Brexit 
transition period, but had fallen steadily since 
April and hit its lowest level this month.

Prime Minister Theresa May faces deep op-
position from both her own lawmakers and 
opposition parties to the divorce agreement 
she has negotiated with the EU, raising the 
risk of a “no-deal” departure, something that 
could hurt the economy.

IoD senior economist Tej Parikh said there 
was no doubt that the tumultuous Brexit pro-
cess was having a damaging impact on firms’ 
outlooks.

“Business leaders are looking ahead to 
the new year with trepidation about the 
economy,” he said. “While we saw cautious 

optimism emerging when the Brexit talks 
appeared to be moving towards a transition 
period after March 2019, that has utterly 
dissipated now. The prospect of a no-deal in 
the near future will be weighing heavily on 
directors’ minds.”

Business investment has fallen for three 
consecutive quarters, official figures showed 
earlier this month, and other recent data has 
pointed to a slowdown in growth ahead of 
Britain’s exit from the European Union in 93 
days.
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Let down by US, 
Syrian Kurdish 
leaders look to 
Russia and Assad

BEIRUT

Alarmed by a US decision to 
leave Syria, Kurdish leaders 
who run much of the north 
are urging Russia and its ally 
Damascus to send forces to 
shield the border from the 
threat of a Turkish offensive.

Their call for a return of 
Syrian government forces to 
the border, which Kurdish 
fighters have held for years, 
points to the depth of their cri-
sis in the wake of US President 
Donald Trump’s abrupt deci-
sion to withdraw forces.

While little has changed on 
the ground yet — US forces 
are still deployed and Trump 
says the pullout will be slow 
— Kurdish officials are scram-
bling for a strategy to protect 
their region from Turkey be-
fore the United States leaves.

Talks with Damascus and 
Moscow appear to be the focus 
for the Kurdish leadership.
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Bank mergers saving grace 
for UAE bourses & investors

DUBAI

UAE traders have been milking alpha 
from a few banking stocks listed on UAE 
bourses as they face a wave of consolida-
tion. First it was the merger between First 
Gulf Bank and National Abu Dhabi Bank, 
which was announced in December 2016, 
to create UAE’s largest bank, and now 
merger between Abu Dhabi Commercial 
Bank and Union National Bank and Al 
Hilal Bank that may be executed in the 
first quarter of 2019, and this string 
of merger news has materially helped 
stocks listed on the Abu Dhabi Securities 
Exchange, helping the gauge to be one of 
the best regional performer.

First Abu Dhabi Bank has gained al-
most 100 per cent since the merger news 
came out. Abu Dhabi Commercial Bank 
has gained 20 per cent since January 1. 
Union National Bank has gained 23 per 
cent compared to 10 per cent gains on the 
Abu Dhabi Securities Exchange. Outside 
of banks, etisalat has gained 3 per cent 
since January 1. Stocks in Dubai didn’t 
perform on par with their peers in Abu 
Dhabi. du remained flat so far in the year 
even as Dubai index has shed more than 
a fifth of its value. Tabreed shares have 
remained almost flat.  Management at Al 
Mal Capital said. The Tadawul index has 
gained 7 per cent so far in the year.

OPEN MARKET FOREX RATES

Australian Dollar 96.5 97.5

 Bahrain Dinar 370 372

 Canadian Dollar 101 102.25

 China Yuan 20.15 20.3

 Danish Krone 21.05 21.35

 Euro 157.2 158.2

 Hong Kong Dollar 17.75 18

 Indian Rupee 1.94 2.01

 Japanese Yen 1.24 1.27

 Kuwaiti Dinar 457.5 460

 Malaysian Ringgit 33.25 33.6

 NewZealand $ 93.1 93.8

 Krone 15.75 16

 Omani Riyal 362 364

 Qatari Riyal 38.15 38.5

 Saudi Riyal 37.7 38.1

 Singapore Dollar 100.2 101.2

 Swedish Korona 15.25 15.5

 Swiss Franc 139.75 140.65

 Thai Bhat 4.2 4.3

 U.A.E Dirham 37.7 38.1

Pound Sterling 175 176

 US Dollar 138.85 139.35

Lacklustre trading continues as index slips further
Benchmark index 
decreases 1% to close at 
44,746.63

KARACHI

The stock market continued to experience 
dull trading just before the end of calendar 
year 2018 with the index maintaining its 
losing streak for the second successive ses-
sion and slipping below the 38,000-point 
barrier. Despite a brief open in the posi-
tive on Thursday, the KSE-100 index con-
tinued to lose ground as investor interest 
remained weak. The trading session was 
dominated by negative sentiments due to 
a lack of triggers and weak macroeconomic 
indicators.

Selling pressure in banks added to the 
poor sentiments. Meanwhile, exploration 
and production (E&P) stocks performed 
well following an increase in international 
crude oil prices.

At the end of trading, the benchmark 
KSE 100-share Index recorded a de-
crease of 364.5 points or 0.95% to settle 
at 37,853.57.

Overall, trading volumes increased 
to 103.7 million shares compared with 
Wednesday’s tally of 88.6 million. The 
value of shares traded during the day was 
Rs4.55 billion. Shares of 361 companies 
were traded. At the end of the day, 101 
stocks closed higher, 239 declined and 21 

remained unchanged.  Bank Alfalah was 
the volume leader with 7.2 million shares, 
losing Rs1.99 to close at Rs43.87. It was 
followed by The Bank of Punjab with 5.7 
million shares, losing Rs0.14 to close at 
Rs12.72 and Aisha Steel Mills with 5.4 
million shares, gaining Rs0.17 to close at 
Rs10.55. Foreign institutional investors 
were net buyers of Rs70.1 million worth 
of shares during the trading session, ac-
cording to data compiled by the National 

Clearing Company of Pakistan.
After opening up, the equities could not 

sustain the momentum and gradually slid 
through the day with a spike in selling 
pressure in the final trading hours. The 
benchmark KSE-100 eventually closed 
the day down 0.95% – a sharp contrast to 
major positive moves witnessed in global 
markets.

International crude oil gained nearly 
5% since the close of PSX on Wednesday 

(after adjusting for Thursday’s correction 
of around 2%), this allowed domestic 
E&P stocks to gain in early trading hours 
but they succumbed to selling pressure 
later.  Oil and Gas Development Company 
(+1.1%) closed up while Pakistan 
Petroleum Limited (-0.7%) and Pakistan 
Oilfields Limited (+0.3%) closed relatively 
flat. Mari Petroleum (-1.6%) remained 
under pressure as the government gave 
the nod for its secondary public offering.

Even record buy-backs haven’t done much for US stocks
NEW YORK

Corporate America, accustomed 
to its role as a supporter of stocks, 
is seeing the limits of what it can 
do to keep the bull market afloat. 
In a quarter where US firms have 
announced plans to spend more 
money buying back shares than 
almost any other period in his-
tory, the S&P 500 is down 15 per 
cent, the biggest drop since the 
2008 financial crisis. At its worst 
point this week, the index was 
within two points of entering a 
bear market.

The futility can be framed in 
various ways. Critics of buy-backs 
will see billions of dollars wasted, 
while critics of those critics will 
say share repurchases have never 
meant very much for equity 
prices to begin with.  Whatever 
the lesson, it’s another testament 
to the downward force in the 
market. Since the start of October, 
US companies have earmarked 
$260 billion for future share 

purchases, an amount that trails 
only the second quarter of this 
year since Birinyi Associates Inc. 
began tracking the data in 1984.

“The buy-back story on the 
margin is positive, but at this 
point it’s been overwhelmed by 
a change in investor sentiment 
regarding the outlook for profit 
and economic growth next year,” 
said Mark Heppenstall, the 
chief investment officer at Penn 
Mutual Asset Management. “It’s 
a benefit for valuations over time, 
but in the short term it’s hard to 
count on that to save the market.”

Birinyi’s tally is at best a rough 
proxy for repurchases in the here 
and now — it’s a summary of 
buy-backs that were announced 
this quarter, not executed. But 
while an imperfect guide, an-
nounced and completed buy-
backs do tend to hew to the same 
trajectory.

Repurchases have ballooned in 
recent years, to an extent where 

corporate appetite for shares 
dwarfs all other investors as the 
biggest source of demand for 
US stocks. During the February 
rout, the market’s bottom came 
in a week when Goldman Sachs’s 
corporate-trading desk saw the 

busiest buy-back orders ever.
This time, new-record buy-

backs haven’t been able to stop 
equity losses from snowballing. 
From the September peak, stocks 
have erased more than $7 trillion 
in value

US Commerce Dept won’t publish economic data during shutdown
WASHINGTON

The US Department of Commerce’s Bureau of Economic 
Analysis and Census Bureau will not publish economic 
data during the ongoing partial government shutdown, 
the Wall Street Journal reported on Wednesday, citing an 
agency spokeswoman.

The Commerce Department releases key figures on 
gross domestic product, inflation, personal income and 
spending, trade and new home sales, much of which are 
closely watched by investors and policymakers.

“Due to the lapse in Congressional Appropriations 
for Fiscal Year 2019, the US Department of Commerce 
is closed,” a notice on the department’s website said. 
“Commerce Department websites will not be updated 
until further notice.” A Commerce Department official said 
previously that new home sales data scheduled for release 
on Thursday would be postponed as long as the partial 

government shutdown continued.
Other data likely to be postponed includes revised fig-

ures on US building permits that had been scheduled for 
Thursday and a report on advance economic indicators, 
including the goods trade balance, that had been sched-
uled for Friday.

The partial shutdown of the federal government was set 
to enter its sixth day after President Donald Trump said 
he was prepared to wait as long as it takes to get $5 billion 
from taxpayers for his US-Mexico border wall.

The Wall Street Journal reported that the Labor 
Department would continue to release the data it 
compiles, including new claims for jobless benefits, 
the monthly employment report and other inflation 
measures.

The Commerce Department did not respond to Reuters’ 
request for comment.
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UAE Fuel Prices slashed for January 2019
DUBAI

The Ministry of Energy and Industry announced fuel prices for January. The 
prices include VAT. The per-litre prices are Super 98 at Dh2 (down from Dh2.25 
last month) and Special 95 at Dh1.89, down from Dh2.15 in December. Diesel 
price has been fixed at Dh2.30, reduced from Dh2.61 in December.

Brent Crude today fell at around $54.04 per barrel. Analysts have commented 
that recent decline in prices have been due to oversupply as the cuts agreed 
upon by member nations of Oil Producing and Exporting Countries will only 
take effect in January. Compared to October, global oil prices have fallen by 
almost 40 per cent, though it turned around slightly in December. 

Despite international scrutiny

Huawei expects 2018 revenue to rise 21 percent
QQ HONG KONG

Huawei Technologies is expected to record a 
21 percent jump in revenue for 2018 to $109 
billion, its rotating chairman said, marking 
the Chinese tech giant’s fastest pace of busi-
ness growth in two years despite heightened 
global scrutiny of its activities.

In his new year’s address to employees, 
Guo Ping also said Huawei has secured 26 5G 
contracts and expects its smartphone ship-
ments for 2018 to surpass 200 million units.

The company flagged earlier this month 
that annual revenue is expected to exceed 
$100 billion for the first time and that it 

had secured more than 25 commercial 5G 
contracts, making it the largest 5G vendor 
in the world. In August, Huawei forecast 
smartphone shipments exceeding 200 mil-
lion for the year.

Huawei is the world’s largest telecom 
equipment maker and the second largest 
smartphone seller. It has come under inter-
national pressure this year after the United 
States and its allies including Australia and 
New Zealand started barring its equip-
ment on concerns they could enable spying 
by China. Huawei has repeatedly insisted 
Beijing has no influence over it.

The company’s chief financial officer 
Sabrina Meng, who is also the daughter of 
founder Ren Zhengfei, was arrested and re-
leased on bail in Canada earlier this month 
as the US alleged she defrauded banks with 
Iran-related transactions.

Reuters reported on Thursday citing 
sources that the White House is mull-
ing an executive order as early as January 
that would bar US companies from using 
telecommunications equipment made by 
Huawei and ZTE , in the latest hit to China’s 
two largest telecom equipment makers. 
Huawei and ZTE declined to comment.
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Tom Hanks Surprises Fans At Burger Joint
CALIFORNIA

Hollywood veteran Tom Hanks lived up 
to his reputation of a nice and friendly 
guy as he surprised customers at an In-N-
Out Burger chain here . The 62-year-old 
Oscar-winning actor, who was at the joint 
with his actor wife Rita Wilson, bought 
lunch for several customers waiting in the 
drive-thru, reported E! online. Hanks and 
Wilson dined inside the restaurant. A fan 
posted on Instagram a couple of photo-
graphs showing Hanks and Wilson eating 
burgers at the branch, and the actor chat-
ting with an employee at the counter and 
taking a selfie with a customer.

Tom sighed In-N-Out hats and took 
pictures with everyone, she told the pub-
lication. He was genuinely nice, laughing, 
talking with everyone and taking self-
ies, she added. He wished us a Merry 
Christmas on his way out. Tom Hanks 
and his wife, Rita Wilson made a surprise 
stop in Fontana on Friday, read a mes-
sage posted on the city’s Facebook page. 
Welcome to Fontana @tomhanks! Please 
visit us again.

Kim Kardashian proclaims 
going ‘back to salads’
The holidays are often a time for immense indulgence, espe-
cially when it comes to food. But it seems like Kim Kardashian 
is ready to move forward and nix the heavy eating. The 38-year-
old reality queen took to Instagram on Wednesday to make the 
announcement. In the image, the mother-of-three appears in 
a tiny sand-colored tube top which showed off her flat tummy, 
while a pair of matching trousers rounded out her ensemble.  
Her famous long raven tresses were parted in the middle, while a 
slight magenta eye shadow, subtle blush and nude lipstick ensured 
the beauty looked perfect for her photo. ‘Back to salads now’ read 
her very short caption, which she emphasized by holding a half-eaten 
salad in her left hand.

7

Miley Cyrus flaunts her wedding dress
Miley Cyrus married her longtime 
beau Liam Hemsworth during a 
small ceremony in Tennessee last 
Sunday.

On Wednesday, the 26-year-old 
singer took to Twitter to share a 
video of a fun moment from the re-
ception that followed.

In the clip, the Wrecking Ball song-
stress is captured boogieing in her 
$8,600 Vivienne Westwood ivory 
wedding dress with her husband 
Liam, 28, to Mark Ronson’s Uptown 
Funk. Liam appeared to be filming 
as Miley lip-synced and danced to 

the track, before he turned the cam-
era and joined in. The floor-length 
dress was custom-made by Vivienne 
Westwood’s couture team and costs 
an eye-watering $8,600.  

In the clip, the songstress appeared 
to be having the time of her life, 
dancing barefoot and swishing her 
golden locks off her shoulders.  

Liam had ditched his black suit 
blazer, instead dancing around in his 
white shirt, tie and trainers.

The couple stood in front of a giant 
archway adorned with hundreds of 
balloons.

Amanda Bynes opened up 
about drug abuse
Her drug abuse led her into a dark and sad world, says actress 
Amanda Bynes, who is now excited for the future and a return 
to acting. Bynes opened up about drug abuse in an interview 
for Paper Magazine’s cover story, according to The Hollywood 
Reporter. After stepping away from the spotlight, Bynes described 
herself as being someone who had no purpose in life and spend-
ing her time being stoned all day long. She also got into company 
comprising a seedier crowd’. 

I got really into my drug usage and it became a really dark, sad 
world for me, she said. Now four years sober, she has credited 
her parents with really helping me get back on track. Bynes said 
she is finally back to normal. I have no fear of the future. I’ve been 
through the worst and came out the other end and survived it, so 
I just feel like it’s only up from here, she added on a positive note. 
However, ashamed and embarrassed with the things I said” she 
added: I can’t turn back time but if I could, I would.

She hopes to design a clothing line, and is currently enrolled 
at Fashion Institute of Design and Merchandising to receive her 
Associate’s of Art degree in Merchandise Product Development. 
But first she wants to get back into acting. Bynes reflected on when 
she first started using drugs, recalling smoking marijuana at the 
age of 16: Even though everyone thought I was the ‘good girl,’ I 
did smoke marijuana from that point on. She also explained that 
despite smoking, she idn’t get addicted and wasn’t abusing it. 

Serena voted 
athlete of the 
year for the 
fifth time

USA

She showed up in Paris wearing a black cat 
suit, a reminder that nobody can command the 
Grand Slam stage quite like Serena Williams.

She reached the finals at Wimbledon and the 
U.S. Open, proving again how well she can play 
no matter how little she practices.

Williams didn’t win those or any other tour-
naments, which in every other situation might 
have made for a forgettable year. In 2018, it was 
a remarkable one. Her rapid return to tennis 
after a health scare following childbirth was a 
victory in itself, and for that, Williams was voted 
The Associated Press Female Athlete of the Year 
for the fifth time. Williams received 93 points 
in balloting by U.S. editors and news directors 
announced Wednesday, while gymnast Simone 
Biles was second with 68. Notre Dame basket-
ball player Arike Ogunbowale was third, while 
Olympic snowboarder Chloe Kim and swimmer 
Katie Ledecky, the 2017 winner, rounded out 
the top five. All of those players won a title or 
titles in 2018, while Williams had to settle for 
just coming close a couple of times.

Now 37 and a new mother facing some play-
ers who weren’t even born when she turned 
pro in 1995, Williams isn’t the same person 
who ruthlessly ran her way to 23 Grand Slam 
singles titles — the last of which came at the 
2017 Australian Open when she was pregnant.

Asian Telegraph

Olivier strikes again as Pakistan 
collapse at Centurion
Pakistan slipped from 100 for one at tea to 190 all out, at one point losing five 
wickets for 25 in 11 overs

CENTURION

A magnificent spell of fast bowling from 
Duanne Olivier inspired a Pakistan collapse 
after tea on the second day of the first Test 
against South Africa at SuperSport Park on 
Thursday, leaving South Africa needing 
149 to win.

Pakistan slipped from 100 for one at tea 
to 190 all out, at one point losing five wick-
ets for 25 in 11 overs.

The last wicket fell shortly before the 
close of play which did not leave enough 
time for South Africa to start their chase.

Olivier took two wickets in four balls im-
mediately after the tea interval and went 
on take five for 59 for match figures of 11 
for 96 following his six for 37 in the first 
innings.

Imam-ul-Haq (57) and Shan Masood 
(65) gave Pakistan hope of setting a dif-
ficult target for the hosts on a pitch which 
has helped the fast bowlers throughout.

But Imam was bowled off an inside edge 
in the first over after tea and Masood 
quickly found himself effectively fighting 
a lone battle before he was ninth out after 
a fighting 120-ball innings which included 
seven fours.

Kagiso Rabada and Dale Steyn sup-
ported Olivier with three and two wickets 
respectively.

It was the second successive day on 
which 15 wickets fell. Although the pitch 
appeared to be playing slightly easier 
than on the first day, Pakistan will seek to 
make early inroads on Friday after restrict-
ing South Africa to 223 all out in the first 

innings.
Mohammad Amir took four for 62 and 

teenager Shaheen Shah Afridi claimed four 
for 64 and together with Hasan Ali (two for 
70) are likely to make South Africa work 

hard to take a 1-0 lead in the three-match 
series.

Temba Bavuma (53) and Quinton de 
Kock (45) were mainly responsible for 
South Africa squeezing out a 42-run first-

innings lead.
Imam and Fakhar Zaman wiped out the 

deficit with a first-wicket stand of 44 and 
Masood joined Imam in a 57-run second-
wicket partnership.
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Pak-UK signed prisoner 
transfer agreement
The agreement allowing foreign inmates in both countries to 
serve their sentences closer to home

ISLAMABAD

Interior Secretary retired Maj Azam 
Suleman Khan and British High 
Commissioner to Pakistan Thomas 
Drew signed the UK-Pakistan 
Prisoner Transfer Agreement in 
Islamabad.

According to the British High 
Commission, the agreement — ap-
proved in principle during British 
Home Secretary Sajid Javid’s 
visit to Pakistanin September 
— restores and updates a previ-
ous treaty between the UK and 
Pakistan, and includes strength-
ened assurances that all trans-
ferred prisoners will serve their 
appropriate sentences before 
being released.

It also allows inmates to prepare 
for reintegration into their home 
communities when they are even-
tually released from prison.

“I am delighted to sign this up-

dated prisoner transfer agreement 
today, which will allow prisoners 
to serve their sentence closer to 

home,” Drew, the high commis-
sioner, said at the agreement sign-
ing ceremony.

“This is a testament to the 
strength of the two countries’ 
relationship.”

Islamabad: Minister 
of State for 
Interior Shehryar 
Khan Afridi 
witnessing the 
signing ceremony 
of an agreement 
between Pakistan 
and United 
Kingdom on 
the transfer of 
prisoners. Photo: 
PID

‘This is Naya Pakistan. A picture is worth more than a 1000 words’: PM Imran captions Usman Buzdar’s picture. Prime Minis-
ter Imran Khan chose Usman Buzdar to lead the country›s largest province after winning elections in July. Since then, he has 
backed the Punjab Chief Minister despite facing criticism from media. 

PTI become most popular 
party of country: CM Buzdar

LAHORE

Chief Minister Punjab Sardar 
Usman Buzdar on Thursday said, 
Pakistan Tehreek-e-Insaf (PTI) has 
become the most popular party in 
the country, due to public-friendly 
policies of Prime Minister Imran 
Khan.

This he said, while talking with 
PTI leader Shaukat Basra, who 
called him on at his office today.

According to a handout issued 
here, the CM welcomed Basra to the 
party and said the PTI had achieved 
a wonderful success in the general 
election because of its revolution-
ary manifesto.

Usman Buzdar said the PTI had 
done such a marvellous work in a 
short span of time which the past 
rulers were unable to perform even 
in years.

Prime Minister Imran Khan had 
given a new direction to the nation 
and best steps would be taken for 
public welfare in future because 

PTI’s agenda aimed at selfless ser-
vice to the public, he added.

The CM said that claims of devel-
opment remained limited to spe-
cific areas in the past and southern 
Punjab was badly ignored.

Usman Buzdar said that soon 
after coming to power, the PTI 
government had focused on the 
development of the backward areas 
and practical steps had been taken 
for the development of southern 
Punjab.

He said that southern Punjab sec-
retariat would start working from 
next fiscal year and added the PTI 
was fully committed to redress 
grievances of southern Punjab.

If billions of rupees of loan-money 
had been spent properly, the state 
of affairs would have been different 
totally today, he maintained.

Shaukat Basra said that he had 
full confidence and trust over the 
PTI leadership and the party would 
be further strengthened in future.

Harassment allegations by Indian 
diplomats baseless: FO

ISLAMABAD

The Foreign Office on Thursday re-
jected harassment allegations made 
by Indian diplomats in Islamabad 
on December 21 reported by Daily 
News and Analysis.

In his weekly press briefing, FO 
spokesperson Dr Mohammad 
Faisal said that Pakistan upholds the 
Vienna convention on diplomatic 
relations and has always strived to 
facilitate Indian High Commission 
operations. On the occasion, the FO 
also rejected allegations of meddling 
in Bangladesh’s elections.

The government particularly fo-
cused on strengthening ties with 
neighbouring India, the FO briefing 
read. “Efforts to restore peace with 
India were made by reopening the 
Kartarpur Corridor,” said Faisal, 

hinting that Indian officials visiting 
Pakistan for the ceremony was a 
sign of improved relations.

In addition, FO spokesperson 
Faisal said that Prime Minister 
Imran Khan made successful 
tours to Saudia Arabia, the United 
Arab Emirates and China. Foreign 
Minister Shah Mahmood Qureshi 
also toured several countries includ-
ing Afghanistan to improve bilateral 
relations aThe premier, in 2018, also 
took steps to bolster ties with Iran.

The proposal to construct the cor-
ridor providing visa-free access to 
Sikh pilgrims was renewed by Chief 
of Army Staff General Qamar Javed 
Bajwa in August this year.

Earlier, in November, the premier 
said Pakistan hadn’t received posi-
tive response from India pertaining 
to bilateral talks, terming the Modi-
led government’s mindset main hur-
dle in failure to hold dialogue.

Small nations will lose most from 
US WTO fight

WASHINGTON 

Small countries will lose the most 
from a US fight over the World 
Trade Organization. The global 
trade body’s appeals panel may 
be paralyzed next year because of 
US obstinacy. Yet America, China 
and the EU can wring concessions 
without filing complaints over 
commerce disputes. Minnows like 
Panama and Moldova lack other re-
course. The WTO’s appellate body 
is supposed to pick from a pool 
of seven judges to make up three-
member hearings panels. Their 
ranks have, however, dwindled to 
three because America has been 
blocking judicial appointments 
since 2016. Terms for two of the 
three remaining judges are up in 
December 2019. If Chinese judge 

Hong Zhao has to recuse herself 
because a case involves China, the 
appeals body will lack a quorum.
In the meantime, cases are piling 
up. China, Canada, the European 
Union and others have filed com-
plaints this year against the United 
States because of tariffs imposed 
by the U.S. government. Despite 

President Donald Trump’s criti-
cisms of the WTO, the United 
States has brought cases against 
countries that imposed retaliatory 
levies. These large countries have 
leverage outside the WTO, and can 
resort to measures such as import 
duties, foreign-investment restric-
tions or visa limitations.

European equities inch 
closer to a decade’s low

LONDON

European equities failed to sus-
tain optimism from the US rally 
as the region’s markets reopened 
after the Christmas holiday 
amid elevated volatility and thin 
volumes.

The Stoxx Europe 600 Index fell 
0.9 per cent, after opening 0.5 per 
cent higher. The Euro Stoxx 50 
Index was also down, poised for 
a bear market. Trade-sensitive 
sectors, such as miners and au-
tomakers, paced the retreat.

European equities are set 
for their worst year since the 
2008 financial crisis as a mix 
of political and economic con-
cerns have fuelled outflows 
of about $70 billion (Dh257 
billion) from the region’s  
stock funds. Although the S&P 
500 Index soared the most since 
2009 on Wednesday on signs 
of robust consumer spending, 
fewer concerns about the tenure  
of the Federal Reserve chief and 
progress on US-China trade talks, 
US futures traded lower Thursday 

and the VIX Index advanced.
“It’s a combination of nervous-

ness, growth fears and in particu-
lar Brexit uncertainty. Liquidity is 
very thin, and political risks are 
more severe for Europe,” Ulrich 
Urbahn, head of multi-asset strat-
egy and research at Berenberg 
said. 

“The hope is that with some re-
balancing flows at the end of the 
year and new risk budgets at the 
beginning of next year, markets 
will find a bottom.”

The worst-performing sector 
this year in Europe is banks, with 
a loss of 29 per cent, due to com-
pany-specific developments such 
as a regulatory raid on Deutsche 
Bank AG as well as investor dis-
appointment over the prolonged 
decision of the European Central 
Bank to keep rates on hold.

Automakers are the second-
worst performers with a drop of 
28 per cent due to the uncertainty 
over US tariffs on a broad range 
of imported vehicles and the US-
China trade war.


