
Delayed Trade War

World economy to feel pain in 2019

HONG KONG

While 2018 was the year trade wars broke 
out, 2019 will be the year the global economy 
feels the pain. Global Trade Tracker is soften-
ing amid a fading rush to front-load export or-
ders ahead of threatened tariffs. And volumes 
are tipped to slow further even as the US and 

China seek to resolve 
their trade spat, with 
companies warning 
of ongoing disrup-
tion. lready there are 
casualties. GoPro Inc 
will move most of its 
US-bound camera pro-
duction out of China 
by next summer, be-
coming one of the first 
brand-name electron-
ics makers to take such 

action, while FedEx Corp recently slashed its 
profit forecast and pared international air-
freight capacity. Any kind of interference with 
commerce is going to be a tax on the economy, 
said Hamid Moghadam, chief executive officer 
of San Francisco-based Prologis Inc, which 
owns almost 4,000 logistics facilities globally. 

And the world economy is probably going to 
slow down as a result of it. Financial markets 
have already taken a hit. Bank of America 
Merrill Lynch estimates that the trade war 
news has accounted for a net drop of 6 per cent 
in the S&P 500 this year. China’s stock market 
has lost $2 trillion (Dh7.34 trillion) in value in 
2018 and is languishing in a bear market.

Recent data underscore concerns that trade 
will be a drag on American growth next year. 
US consumers are feeling the least optimistic 
about the future economy in a year, while 
small business optimism about economic im-
provement fell to a two-year low and compa-
nies expect smaller profit gains in 2019. The 
International Monetary Fund (IMF) forecasts 
trade volumes will slow to 4 per cent in 2019 
from 4.2 per cent this year and 5.2 per cent 
in 2017. They warn that trade barriers have 
become more pronounced.
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PM for renewable energy policy 
by end of January
Prime Minister inaugurates shelter home in Islamabad, inspects facilities

ISLAMABAD

Prime Minister Imran Khan 
has directed to finalized the 
policy on renewable energy by 
end of January.  He was chairing 
a meeting of Cabinet Committee 
on Energy in Islamabad on 
Wednesday. He underscored the 
need for improved coordination 
among the relevant departments 
and addressing governance is-
sues in the energy sector. He em-
phasized upon the need for timely 
and accurate estimations about 
demand and supply in the energy 
sector so as to avoid any interrup-
tion in energy supply.

The Prime Minister was briefed 
about demand and supply situ-
ation in the power sector, the 
projections of petroleum and 

power division for the next six 
months, the existing energy mix, 
availability and utilization of in-
digenous. The Prime Minister 
was also briefed about gas man-
agement plans of Sui Northern 
Gas Pipelines Limited and Sui 
Southern Gas Company for the 
winter season. The meeting de-
cided to immediately notify ban 
on any further import of furnace 
oil. The Prime Minister directed 
that a detailed plan, in consulta-
tion with refineries, regarding 
up gradation of existing facilities 
and export of surplus furnace oil 
should be worked out on priority.

Earlier, Prime Minister Imran 
Khan also inaugurated, newly 
established shelter home in 
Islamabad for the homeless peo-

ple. As per details, prime minis-
ter after inaugurating the shelter 
home in the federal capital here 
today, inspected the facilities 
available there for the deprived 
section of the society. PM has also 
ordered authorities concerned 
to start transportation facility in 
order to provide relief to the poor. 
It is pertinent to mention here 
that, Prime Minister Imran Khan 
on Friday (December 14) inaugu-
rated a shelter home in Peshawar.

As per details, the premier had 
inaugurated a newly established 
shelter home located at Pajaggi 
road, Peshawar. The prime min-
ister also inspected different sec-
tions of the shelter home which 
has a capacity to provide roof to 
150-200 people. PM Khan was 

briefed on the free meal and medi-
cal facilities given by the shelter 
home to people while wheel chairs 
are also arranged for the disabled 
or elderly citizens. The premier 
was further told that uninter-
rupted supply of electricity has 
been ensured in the shelter home.

NPPMCL privatization 
approved

ISLAMABAD

With a view to facilitating simul-
taneous and smooth privatization 
of both RLNG plants, the Cabinet 
Committee on Privatization 
(CCOP), Wednesday,  approved 
the privatization of the NPPMCL. 
CCOP met here with Finance 
Minister Asad Umar in the chair 
and also accorded go ahead to di-
vest residual govt. shares of 18.39 
% in Mari Petroleum Company 
Ltd. In case of Lakhra Coal Mines, 
the CCOP directed that since the 
matter is subjudice its privatiza-
tion process may be pursued only 
after decision by the Supreme 

Court. The CCOP also noted the 
updated position on KE as shared 
by the Secretary Privatization

Secretary Privatization Division 
gave the meeting an update on 
privatization process of public 
sector entities on the active pri-
vatization list including RLNG 
Power Plants (Balloki and Haveli 
Bahadurshah) under National 
Power Parks Management 
Company (NPPMCL), Lakhra Coal 
Mines and Services International 
Hotel. Matters relating to divest-
ment of Govt’s residual shares in 
Mari Petroleum Company also 
came under discussion.

Partial government 
shutdown to gain impact

WASHINGTON

Christmas has come and gone but the 
partial government shutdown is just get-
ting started.  Wednesday brings the first 
full business day after several government 
departments and agencies closed up over 
the weekend due to a budgetary stalemate 
between President Donald Trump and 
Congress. And there is no end in sight.

So far, the public and federal workers 
have largely been spared inconvenience 
and hardship because government is 
closed on weekends and federal employees 
were excused from work on Christmas Eve 
and Christmas, a federal holiday. The shut-
down began at midnight last Friday. Trump 
said Tuesday that the closed parts of the 
government will remain that way until 
Democrats agree to wall off the US-Mexico 
border to deter criminal elements. He said 
he’s open to calling the wall something else 
as long as he ends up with an actual wall.

Russia to deploy new 
hypersonic nuclear 
missile: Putin

MOSCOW

President Vladimir Putin said on 
Wednesday that Russia would deploy its 
first regiment of hypersonic nuclear-ca-
pable missiles next year, saying the move 
meant his country now had a new type 
of strategic weapon.  Putin was speaking 
after overseeing what the Kremlin said 
was a pre-deployment test of the new 
missile system, called Avangard. This 
test, which has just finished, ended with 
complete success, Putin told a govern-
ment meeting.

From next year, 2019, Russia’s armed 
forces will get the new intercontinental 
strategic system Avangard ... It’s a big 
moment in the life of the armed forces 
and in the life of the country. Russia has 
obtained a new type of strategic weapon. 
Russia has said the new missile system, 
one of several new weapons.

Stocks under a cloud of 
US political uncertainty

HONG KONG

Global stock markets were head-
ing into the year-end under a heavy 
cloud after another rout this week 
as US political uncertainty added 
to heightened concerns over slow-
ing global economic momentum.  
Asian equities were shaky on 
Wednesday following the plunge 
in Wall Street on Christmas eve in 
the face of a series of unnerving U.S. 
political developments, including a 

US federal government shutdown 
and President Donald Trump’s in-
creasingly hostile stance towards 
the Federal Reserve chairman.

The US Treasury Secretary Steven 

Mnuchin had also raised market 
concerns by convening a crisis 
group amid the pullback in stocks. 
S&P 500 emini futures were effec-
tively flat, pointing towards a sub-
dued start for Wall Street when the 
US market reopens after Christmas 
Day, when many of the world’s fi-
nancial markets were shut. MSCI’s 
broadest index of Asia-Pacific 
shares outside Japan dipped 0.1 
percent. Japan’s Nikkei bounced 

1.8 percent after diving 5 percent 
the previous day to a 20-month 
low and slipping into bear market 
territory. In addition to concerns 
towards the US economy.

In tough times, everyone has 
to take one’s share of the pain.

British Prime Minister Theresa May

Prime Minister Imran Khan chairs meeting of the Cabinet Committee on Energy at PM’s Office Islamabad on Wednesday. 
Photo: PID

PM, Naval Chief discuss 
professional matters

ISLAMABAD

Chief of Naval Staff Admiral Zafar 
Mahmood Abbasi called on Prime 
Minister Imran Khan in Islamabad 
on Wednesday.   Professional mat-
ters of Pakistan Navy were dis-
cussed during the meeting.



Possible way forward for Brexit

There are now fewer than 100 
days until UK is scheduled to 
leave the European Union on 
March 29, 2019. Pessimists 
tend to prosper in uncertain 

times, and British politics at present is very 
much a catastrophists’ market. Critics and 
doomsayers are agitating more noisily as 
the prospect of the U.K. leaving without a 
deal becomes more likely.  The “will of the 
people”, expressed in the 2016 EU referen-
dum, is propelling Britain towards the EU exit 
door, but MPs are still debating how to ex-
ecute Brexit, whether to leave without a deal 
or even whether to leave at all. The no deal 
situation would allow Britain immediately to 
negotiate and sign trade deals beyond Europe. 
It would force May’s government to cut taxes 
to make us more competitive. It would result 
in a tremendous boost to national unity.

Last month, as negotiations on her EU deal 
reached a climax, Mrs May started to use a 
new phrase. The sheer novelty caught the at-
tention. Until November, “the UK family” had 
not previously played a role in Mrs May’s 
speeches. Suddenly, the phrase was rarely 
absent from them. Under present circum-
stances, nobody can possibly predict what 
is going to happen in coming months. Still, 
there are three plausible scenarios. First, after 
a few more dramatic happenings and couple 
of meetings with European Union (EU) lead-
ers, the existing deal is agreed upon with a 
few modifications or clarifications. Second, 
things go absolutely wrong and we have an 

accidental hard Brexit on March 29, 2019.
Third, there is no Brexit at all, either due 

to second referendum or parliamentary vote 
revoking Article 50 of the Lisbon Treaty. 
Although both the EU and the UK have now 
started preparing even for a no deal scenario, 
chances of that happening is still relatively 
low. Businesses in Europe are more or less 
ready to adjust with the existing deal. It gives 
them enough time to prepare for new reali-
ties. The present deal is the least bad scenario 
for the UK.

Everyone must remember that this is the 

only deal on the table. Except for a few pos-
sible modifications, no other deal is going to 
be negotiated in the remaining few months. 
The main sticky point is so-called backstop, 
which practically means the UK will remain 
tied to significant EU rules till the time it is 
able to find a solution to avoid a hard border 
between Northern Ireland and the Republic 
of Ireland. The opposition comes from the fact 
that while agreeing to this solution, the UK 
will continue to follow EU regulations even 
after it exits the community.

Although the transition period is scheduled 
to end in December 2020, it could extend 
further.

In a way, this arrangement also guarantees 
that companies will continue to do business 
in Europe without any serious disruptions, 
till the time a new trade agreement is agreed 

upon between the UK and the EU. In the given 
situation, this is maximum the UK can expect 
from the EU.

Precisely for this reason, May asserted ear-
lier “there is no deal that comes without a 
backstop, and without a backstop there is no 
deal”. If MPs reject her deal at the first attempt 
in mid-January, as seems likely, parliament 
is likely to test alternative options: they in-
clude a no-deal exit, a Norway-style deal or 
a second referendum. It is possible none will 
achieve a majority.

The terms of Brexit will be the major 

determinant of the pound sterling ex-
change rate over the next three months.  
A no deal exit will lead to a fall in the GBP 
against the euro and dollar, not leaving a 
rise.  The exchange rate will bounce around 
as the varied options change probability. 
The coming three months, up to March 29, 
offer an interesting speculative opportunity 
for those with strong nerves. For by far the 
major determinant of the pound sterling 
(GBP) exchange rate against the US dollar, 
euro (EUR) and other major currencies will 
be the terms upon which that Brexit exit take 
place.

Author is the President, Center of 
Pakistan and International Relations 

(COPAIR) and Editor-in-Chief of ‘Mélange 
int’l Magazine’ and ‘ The Asian Telegraph’

Jennifer brings cheers to sick children
KENTUCKY

Returning with love; the Academy Award-winning ac-
tress, Jennifer Lawrence continued her tradition of visit-
ing the Norton Children’s Hospital in Louisville, here this 
Christmas.  She was born in the small town of Indian 
Hills, Kentucky. And Jennifer Lawrence made sure to 
honor her roots by giving back during this holiday season.

The hospital shared photos of the visit to their social 
media, writing: ‘A special thank you to Jennifer Lawrence 
for visiting Norton Children’s Hospital to spread some 
holiday cheer!’

In the photos, Jennifer looked effortlessly chic donning 
a grey turtleneck and jeans with shiny burgundy loafers 
She wore her hair with natural waves that hung down 
past her collarbone. 

Jennifer’s hospital visit has been an annual tradition for 
the past six years. The star has a longstanding connection 
with the children’s hospital. In 2016 she donated $2mil-
lion to the institution, founding the Jennifer Lawrence 
Foundation Cardiac Intensive Care Unit for children with 
heart conditions.

Some of Jennifer’s other charitable endeavors include 
work with the Boys & Girls Clubs of America, the Special 
Olympics, and she is a board member of Represent.Us, 
a nonprofit seeking to pass anti-corruption laws in the 
United States. She’s also been an outspoken part of the 
Time’s Up movement. 

‘Super drug for pediatric leukemia to be developed
CHIGACO

Northwestern Medicine scientists 
have discovered two successful 
therapies that slowed the progres-
sion of pediatric leukemia in mice, 
according to three studies published 
over the last two years in the journal 
Cell, and the final paper. When a key 
protein responsible for leukemia, 
MLL, is stabilized, it slows the pro-
gression of the leukemia, the most 
recent study found. The next step 
will be to combine the treatments 
from the past two years of research 
into a pediatric leukemia super drug 
to test on humans in a clinical trial.

The survival rate is only 30 per-
cent for children diagnosed with 
MLL-translocation leukemia, a can-
cer that affects the blood and bone 
marrow. Patients with leukemia have 

a very low percentage of red blood 
cells, making them anemic, and have 
approximately 80 times more white 
blood cells than people without 
cancer.

These white blood cells infiltrate 
many of the tissues and organs of the 
affected individuals and is a major 
cause of death in leukemia patients, 
said senior author Ali Shilatifard, the 
Robert Francis Furchgott Professor 
of Biochemistry and Molecular 
Genetics and Pediatrics, the chair-
man of biochemistry and molecu-
lar genetics and the director of 
Northwestern’s Simpson Querrey 
Center for Epigenetics. This is a 
monster cancer that we’ve been 
dealing with for many years in chil-
dren. There are several types of leu-
kemia. This research focused on the 

two most common found in infants 
through teenagers: acute myeloid 
leukemia (AML) and acute lympho-
cytic leukemia (ALL).

For the past 25 years, Shilatifard’s 
laboratory has been studying the 
molecular function of MLL within 
its complex known as COMPASS 
(Complex Proteins Associated with 
Set1). Most recently, it was demon-
strated that COMPASS components 
are one of the most frequently iden-
tified mutations in cancer. The next 
step of this work will be to bring the 
drug to a clinical trial setting, which 
Shilatifard said he hopes will happen 
in the next three to five years.

I’ve been working on this translo-
cation for more than two decades, 
and we’re finally at the point where 
in five to 10 years, we can get a 

drug in kids that can 
be effective, Shilatifard 
said. If we can bring 
that survival rate up 
to 85 percent, that’s 
a major accomplish-
ment. Earlier work 
from Shilatifard’s labo-
ratory published in 
Cell in 2018 identified 
compounds that could 
slow cancer growth 
by interrupting a gene 
transcription pro-
cess known as “Super 
Elongation Complex” 
(SEC). It was the first compound in 
its class to do this.

This MLL stabilization process 
discovered in the most recent paper 
could potentially work in cancers 

with solid tumors, such as breast or 
prostate cancer, said first author Zibo 
Zhao, a postdoctoral research fellow 
in Shilatifard’s lab. This opens up a 
new therapeutic approach not only 

for leukemia, which is so important 
for the many children who are diag-
nosed with this terrible cancer, but 
also for other types of cancers that 
plague the population, Zhao said. 

Two-factor authentication against hackers
If you find passwords 

annoying, you might 
not like two-factor au-
thentication much. But 
security experts say it’s 
one of the best ways 
to protect your online 
accounts. Simply put, 
two-factor authentica-
tion adds a second step 
in your usual log-in 
process. Once you enter 
your username and password, you’ll be 
prompted to enter a code sent as a text 
message or an email, or sometimes as a 
push notification on your phone. In all, 
it usually only adds a few extra seconds 
to your day.

Two-factor authentication (sometimes 
called “two-step verification”) combines 
something you know — your username 
and password, with something you have 
such as your phone or a physical secu-
rity key, or even something you are like 
your fingerprint or another biometric, 
as a way of confirming that a person 

is authorized to log in. You might not 
have thought much about it, but you 
do this more than you think. Whenever 
you withdraw money from an ATM, you 
insert your card (something you have) 
and enter your PIN (something you 
know) which tells the bank that it’s you. 
Even when you use your bank card on 
the internet, often you still need some-
thing that you know such as your ZIP 
or postal code. Having a second step of 
authentication makes it so much more 
difficult for a hacker or a thief to break 
into your online accounts.
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In a way, this arrangement also guarantees that companies will 
continue to do business in Europe without any serious disruptions, 
till the time a new trade agreement is agreed upon between the 
UK and the EU. In the given situation, this is maximum the UK can 
expect from the EU.

Amna Malik

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Avoiding mini budget
The government has ended the current account deficit of the country in a 

very short span of time by increasing the tune of  foreign exchange reserves 
with the help of friendly countries’ assistance. This financial assistance is the 
result of robust diplomacy of the government. Moreover, the government has 
performed very well on diplomatic fronts and Foreign Minister Shah Mehmood 
Qureshi is very active in his ministry for being experienced and seasoned 
politician.

But after stabilizing country’s foreign exchange reserves possible mini 
budget is also talk of  the town and it is associated with the Finance Minister 
Asad Umar. Speculations in this connection have stirred panic among the 
masses regarding possible consequences like price hike, inflation and other 
negative social economic outcomes.  

The forthcoming mini-budget will result in contraction of the troubled 
economy adding to the plight of masses.  The new taxation measures to im-
prove the revenue collection will also hit the business community worried 
over instability. Mini-budget will result in the closure of many businesses and 
leave countless unemployed while it will widen the gulf between taxpayers 
and tax collectors. So far the government has not taken any serious step to 
widen the tax net, therefore, the axe will fall on the existing taxpayers which 
will encourage evasion, discourage compliance and increase the volume of 
the undocumented economy.

 The increased tax target will result in increased harassment which will 
paralyze economic activities, therefore, it will be opposed by the tax bar and 
masses. Tax collection must be improved through the disposal of tax litiga-
tion in which trillions of rupees of revenue is stuck while the mechanism of 
alternative dispute resolution committees should be improved. The erosion 
of exchange rate, hike in power tariff and other steps have burdened masses 
by trillions of rupees and they are not ready to cope with more burden. 

Moreover, the government must reverse the policy of squeezing existing 
taxpayers and try to find new taxpayers with the help of stakeholders. The 
government has established bodies to widen tax net but their performance 
has left much to be desired. The government must consult tax bars of all the 
districts to boost collection.



Premier League

Fulham denied win by late Wolves goal
LONDON

Fulham missed out on just 
their third Premier League 
win of the season as Romain 
Saiss snatched a scrappy late 
equaliser for Wolves at Craven 
Cottage. The hosts were on 
top in the first half but striker 
Aleksandar Mitrovic missed 
seven chances, while Raul 
Jimenez went close for the visi-
tors with an acrobatic bicycle 

kick.  Wolves were more assured 
after the break, dominating 
possession but without regu-
larly troubling the Fulham de-
fence. The introduction of Ryan 
Sessegnon, who had missed 
the previous two matches with 
a groin injury, gave the hosts 
more attacking impetus and the 
18-year-old winger scuffed in a 
volley after Rui Patricio’s weak 
punch on 74 minutes.

Jono Ross- 
Premiership club 
extend contract

MANCHESTER

Sale Sharks captain Jono 
Ross has signed a new deal 
with the Premiership club 
until the summer of 2022. 
Jono Ross’ Sale are ninth in 
the Premiership table with 
four wins from their 10 
matches.

The 28-year-old flanker is 
in his second season with 
the Sharks and was made 
captain at the beginning of 
this season. Jono is one of 
the most professional and 
dedicated players I have ever 
had the privilege to coach,  
said director of rugby Steve 
Diamond.  He is the catalyst 
of all good things going on at 
the club.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

 Bahrain Dinar 368.5 370.5

Canadian Dollar 100.5 102

China Yuan 20.1 20.25

Euro 157 158

Hong Kong Dollar 17.65 17.9

Indian Rupee 1.92 1.99

Kuwaiti Dinar 456 458.5

Norwegians Krone 15.7 15.95

 Qatari Riyal 38.05 38.4

Saudi Riyal 36.65 37

 U.A.E Dirham 37.7 38.1

UK Pound Sterling 174.5 176

 US Dollar 138.75 139.25
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Howard Re-Proposes 
to Mira

Terrence Howard and Mira Pak, are giv-
ing it another go after Pak filed for di-
vorce in 2015. The Empire star recently 
popped the question to Pak, he revealed 
on Instagram, alongside pics and videos 
of her stunning engagement ring and his 
special proposal.  It took me 45 years to 
find you but now that I have you in my 
50th year, I will spend the rest of eternity 
at your side, the actor said in his touching 
speech.

Pak and Howard married in 2013, but she 
filed for divorce in 2015, while pregnant 
with their first child together. They have 
since reconciled, welcomign another child 
together in 2016.   Howard is also dad to 
three other kids, and his upcoming mar-
riage to Pak will be his fifth. He was mar-
ried to Lori McCommas from 1994 to 2003, 
before they remarried in 2005 and then 
divorced again in 2007. He was married to 
Michelle Ghent from 2010 to 2013.

Ariana Grande shares 
childhood clip of singing

Ariana Gran, The 25-year-old singer tweeted 
a touching black and white video on Christmas 
Eve showing herself as a small child singing 
the 1997 Celine Dion song The Reason in the 
car. Ariana Grande was clearly always destined 
for stardom. She then posted a follow-up video 
of herself and her mother Joan Grande respec-
tively singing Celine and Barbra Streisand’s 
parts in their 1997 duet Tell Him. Ariana was 
born in 1993 and appears young enough in 
the video clip that both numbers may have 
been brand new hits when the footage was 
recorded. The first video starts with Joan say-
ing: ‘What else would you like to sing?’ and 
Ariana eagerly responding: ‘The next song!’ 
before The Reason comes on.

Once the song gets going, Ariana belts along 
to Celine’s bellowing notes, hinting at the pow-
erful singing voice she would become famous 
for later. In the second video, Joan and Ariana 
have a bit of a back and forth over who will 
sing Barbra’s part and who will get Celine’s, 
until they decide Joan will be Barbra.  Ariana 
wrote above the video that ‘we still sing this,’ 
adding that Joan is ‘still barbara and still this 
stunning and cute if not more so’. Both The 
Reason and Tell Him were included on Celine’s 
1997 album Let’s Talk About Love, which 
reached number one on the Billboard 200 in 
January 1998.

Olivier picks six as Pakistan 
dismissed on 181

CENTURION

Dale Steyn became South Africa´s lead-
ing Test wicket-taker as Pakistan strug-
gled on the opening day of the first Test at 
SuperSport Park on Wednesday. Pakistan 
were 76 for four at lunch after winning the 
toss and batting on a well-grassed pitch on 
a hot day.

Steyn and fellow fast bowlers Kagiso 
Rabada and Duanne Olivier all took wickets.

Azhar Ali, one of only three Pakistanis 
with previous Test experience in South 
Africa, was unbeaten on 31 at the interval. 
Rabada struck first, trapping Imam-ul-Haq 
leg before wicket for nought with a full 
delivery in the second over. The batsman 
wasted a review of a decision from umpire 
Bruce Oxenford which never looked in 
doubt. Steyn claimed his 422nd Test wicket, 
going past previous record-holder Shaun 
Pollock, when Fakhar Zaman edged him to 
third slip for 12, sparking exuberant cele-
brations from his team-mates. Rabada lifted 
his new ball partner onto his shoulders as 

other players rushed in to congratulate him.
Shan Masood, playing in place of Haris 

Sohail, who suffered a knee injury during 
the pre-match warm-up, looked competent 
in scoring 19 before being bowled off his 

thigh pad by Olivier, who followed up by 
getting Asad Shafiq leg before for seven.  
Shafiq reviewed Oxenford´s decision but 
replays showed the ball would have hit the 
bails in the ´umpire´s call´ zone.

PSX remains bearish on Wednesday
Benchmark index decreases 
90.85 points to settle at 38,218.07

KARACHI

The Pakistan Stock Exchange was bear-
ish on Wednesday as  KSE-100 Index 
closed today at 38218.07 points as com-
pared to 38308.92 points on the last work-
ing day with a negative change of 90.85 
points. The total turnover was 88,568,450 
as compared to 74,655,520 on the last 
working day with K-Electric having the 
highest turnover of 12,752,500. Total 340 
companies’ transacted shares in the Stock 
Market today, out of which 177 recorded 
gains and 137 sustained losses whereas 
the share price of 26 companies remained 
unchanged. Rafhan Maize recorded the 
maximum increase in its share price, 
which was 230.00 rupees while Bata(Pak)
XD recorded maximum decrease that was 
38.00 rupees.

The Pakistan Stock Exchange endured 
a volatile session amid thin volumes and 
lack of interest from investors. Bearish 
sentiments prevailed as the market re-

mained range bound with multiple spikes 
and declines throughout the day. The 
bourse shed 91 points as investors chose 
to remain on sidelines because of deadlock 
in negotiations between Pakistan and the 
International Monetary Fund (IMF) over 
a bailout.

The KSE-100 index opened the day 
down but soon uncertainty started grip-
ping the market, forcing it to trade side-
ways till close. The market oscillated 

between green and red zones as investors 
continued to stay away. At regular inter-
vals, however, cherry-picking of stocks was 
noted which provided some vital support. 
News about increase in cement prices in 
the north zone broke during the session 
but stocks of northern cement companies 
did not have any major impact. At the end 
of trading, the benchmark KSE 100-share 
Index recorded a decrease of just 90.85 
points or 0.24% to settle at 38,218.07.

Overall, trading volumes increased 
to 88.6 million shares compared with 
Monday’s tally of 74.7 million. The value 
of shares traded during the day was 
Rs3.8 billion. Shares of 340 companies 
were traded. At the end of the day, 177 
stocks closed higher, 137 declined and 26 
remained unchanged. K-Electric was the 
volume leader with 12.75 million shares, 
gaining Rs0.01 to close at Rs6.04. It was 
followed by Aisha Steel Mills with 4.46 
million shares, gaining Rs0.35 to close at 
Rs10.38 and Sui Northern Gas Pipelines 
with 4.16 million shares, gaining Rs2 to 
close at Rs81.29. Foreign institutional in-
vestors were net sellers of Rs47.22 million 
worth of shares during the trading session, 
according to data compiled by the National 
Clearing Company of Pakistan. The equi-
ties closed marginally negative with the 
benchmark KSE-100 index settling at 
38,218. The market kicked off sideways 
following declines in regional markets but 
fell towards the end owing to pressure of 
lower international crude oil prices on the 
oil and gas exploration sector. 

Tax waiver for industrial imports in 
Abu Dhabi

ABU DHABI

The Industrial Development Bureau 
of the Abu Dhabi Department of 
Economic Development (Added) and 
the General Administration of Customs 
in Abu Dhabi have announced imple-
menting an immediate exemption of 
imported industrial inputs from cus-
toms duties. These include raw mate-
rial, machinery, equipment and spare 
parts.

The move is implemented as part 
of the stimulus that Added provides 
to the industry sector in Abu Dhabi. 
It was announced during a media 
briefing in Abu Dhabi on Wednesday. 
Ali Alhumami, director of indus-
trial organisation department at the 
Industrial Development Bureau, and 
a number of officials from the General 
Administration of Abu Dhabi Customs 
were present.
Ali Alhumami said that immediate ex-
emption of imported industrial inputs 
from customs duties relies upon the 
yearly balance system of beneficiar-
ies via direct e-connection between 
the systems used by the General 
Administration of Customs in Abu 
Dhabi and Industrial Development 
Bureau.

Chinese service trade 
deficit shrinks in Nov

BEIJING

China’s deficit in foreign service trade 
shrank slightly to the lowest monthly 
volume of the year in November, of-
ficial data showed Wednesday. The 
deficit stood at 20 billion US dollars last 
month, down from 20.6 billion dollars 
in October, the State Administration of 
Foreign Exchange (SAFE) said in a state-
ment. Income from trade in services 
stood at 20 billion dollars last month, 
while expenditures were 40 billion 
dollars. In the first 11 months, service 
trade deficit totaled 269 billion dol-
lars, the SAFE said. In contrast to mer-
chandise trade, trade in services refers 
to the sale and delivery of intangible 
products such as transportation, tour-
ism, telecommunications, construction, 
advertising, computing and accounting. 
China has taken steps to improve the 
development of trade in services.
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Foreign Minister Shah Mahmood Qureshi in a meeting with Russian counterpart Sergey Lavrov in Moscow on Wednesday. 
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Pak, Russia to promote 
Afghan peace process
Qureshi, Lavrov discuss entire gamut of bilateral relations

MOSCOW

Both Russia and Pakistan have been 
actively trying to revive the peace 
process in war-torn Afghanistan. 
In order to kick start direct nego-
tiations between the Afghan Taliban 
and the Afghan government, Moscow 
last month hosted peace talks that 
were attended by delegations of the 
Taliban, the Afghan government and 
global stakeholders. A Pakistani del-
egation had also attended the peace 
talks. Last week, Pakistan brokered 
a meeting between the United States 
and the Taliban in Abu Dhabi in a 
bid to pave the way for reviving the 
peace process that has remained 

stalled since 2015.
Foreign Minister Shah Mahmood 

Qureshi on Wednesday held discus-
sions with his Russian counterpart 
Sergey Lavrov in Moscow. Qureshi 
and Russian Foreign Minister Sergey 
Lavrov discussed the progress on 
Afghan peace and reconciliation 
process, during a meeting held at 
the Ministry of Foreign Affairs in 
Moscow. The two dignitaries also 
held discussions on bilateral ties 
and the regional situation, Pakistan 
Foreign Office spokesperson Dr 
Mohammad Faisal tweeted.

The Foreign Office Spokesperson 
Dr. Muhammad Faisal said in a 

tweet on Wednesday that the Foreign 
Minister had reached Russia on 
the final leg of his tour to the four 
regional countries. Both sides dis-
cussed bilateral ties and regional sit-
uation, especially progress on Afghan 
peace and reconciliation.

The foreign ministers also talked 
about the efforts regarding the peace 
process in Afghanistan.

Qureshi arrived in Moscow on 
Wednesday, on the final leg of his 
four-nation tour. Pakistan had ear-
lier arranged peace talks between 
the Taliban and the US as the lat-
ter plans to withdraw troops from 
Afghanistan. The ministers held in-

depth talks on various bilateral and 
regional issues, including recent de-
velopments concerning the Afghan 
peace process.

The two sides agreed to continue 
efforts, including through Moscow 
Format of Consultations, for sup-
porting reconciliation under an 
Afghan-led and Afghan-owned peace 
process, a press release issued by 
the Foreign Office said. The Russain 
foreign minister acknowledged 
Pakistan’s efforts to achieve a politi-
cal settlement in Afghanistan and of-
fered his country’s support to bring 
stability in the region, according to 
the statement.

Oil rises to $51 after steep slide
LONDON

Oil rose to around $51 a barrel on 
Wednesday on perceptions that a 
price slide to 2017 lows prompted 
by economic worries had been 
overdone amid an Opec-led effort 
to tighten supply. Crude has been 
caught up in wider financial mar-
ket weakness as the US government 
shutdown, higher US interest rates 
and the US-China trade dispute un-
nerved investors and exacerbated 
worries over global growth. Brent 
crude, the global benchmark, was 
up 60 cents at $51.07 at 1415 GMT. 
It earlier fell to $49.93, the lowest 
since July 2017, and posted a 6.2 per 
cent slide in the previous session. 
US crude was up 75 cents at $43.28.

I think there is a little bit of over-
extension to the downside linked 
to global market fears, said Olivier 
Jakob, analyst at Petromatrix. It’s 
all about equities. Opec has shown 
it wants higher prices and is work-
ing towards that goal. Still, the head 
of Russian oil company Rosneft, 

Igor Sechin, predicted an oil price 
of $50-$53 in 2019, a long way 
south of the four-year high of $86 
for Brent crude reached earlier 
this year. Sechin, an ally of Russian 
President Vladimir Putin and a critic 
of Opec, said the price slump was 
mostly linked to the US rate hike an-
nounced last week.

Wall Street was set for a higher 
opening, potentially lending oil 
some support. Asian stocks re-
treated on Wednesday while mar-
kets in Britain, Germany and France 
remained closed for Christmas holi-
days. While economic worries have 
weighed, the outlook is not as weak 
as in 2016 when a supply glut built 
up, because the Organization of the 
Petroleum Exporting Countries this 
time is trying to prop up the market, 
Jakob said.

Concerned that a new glut could 
take shape, Opec and its allies in-
cluding Russia decided earlier this 
month to return to a policy of cut-
ting production in 2019, unwind-

ing a decision taken in June 2018 
to pump more oil. The producers’ 
alliance, known as Opec+, plans to 
lower output by 1.2 million barrels 
per day, of which Opec’s share is 
800,000 bpd, next year, and some 
ministers have even suggested tak-
ing further action.

Stephen Innes, head of trading 

for Asia-Pacific at futures broker-
age Oanda in Singapore, said some 
buying interest had returned. But, 
he added, economic worries will 
continue to weigh unless Opec reas-
sures the market as to the viability 
of the supply cuts and even imposes 
deeper ones as some members have 
suggested.

Khusro for technology driven, 
knowledge based economy
Ministry rejects report 
about CPEC debt, 
liabilities’ repayment

ISLAMABAD

Planning Minister Khusro 
Bakhtyar has emphasized the need 
for technology driven and knowl-
edge based economy to compete 
at international level. He was talk-
ing to former Federal Minister for 
Science and Technology Dr. Atta-
ur-Rehman in Islamabad today 
(Wednesday). The Minister called 
upon promotion of science and 
technology to provide innovative 
and creative solutions for progress 
and betterment of society.

He said economic development 
of a country does not depend 
solely on natural resources, but 
also on intellectual capital, quality 
human resource, development of 
industry and value added produc-
tion. He said focusing on high-tech 
manufacturing and exports will 
not only boost national economy, 
but also provide opportunity to 
capture its due share in the global 

market.
He said that the task force is 

aimed at chalking out a robust 
plan for a knowledge based 
economy.

Meanwhile, Ministry of Planning 
and Development rejected a  
news report repayment of China-
Pakistan Economic Corridor 
project debt and liabilities. A state-
ment issued by Ministry said on 
Wednesday that the news report 
is based on incorrect information 
and biased analysis.

The Ministry  clarified that 
CPEC is a flagship project of Belt 
and Road Initiative and to date, 
22 projects are at various stages 
of implementation and govern-
ment financial liability is only to 
the tune of 6 billion US dollars  
comprising of low interest loans 
and grants in infrastructure pro-
jects spread over 20 to 25 years 
payback period.

 The official said giving the im-
pression of 40 Billion dollars as 
liability on Pakistan is false, base-
less and distorted.

Zulfi Bukhari to continue 
as PM’s special aide

LAHORE

The Supreme Court on 
Wednesday rejected a petition seek-
ing the disqualification of Prime 
Minister’s Special Assistant on 
Overseas Pakistanis Zulfi Bukhari. 
In September, a petitioner moved 
the top court against Bukhari’s ap-
pointment as the premier’s special 
assistant on overseas Pakistanis and 
human resource development as 
he is a dual national. A three-judge 
bench headed by Chief Justice of 
Pakistan Justice Mian Saqib Nisar 
and comprising Justice Umar Atta 
Bandial and Justice Ijazul Ahsan 
heard the petition at the Supreme 
Court’s Lahore Registry. During the 
hearing, the counsel of the peti-
tioner stated, Bukhari is working as 
a minister and attends federal cabi-
net meetings. The petitioner’s coun-
sel added, Bukhari is signing foreign 

agreements which this is the job of 
a minister.  At this, the chief justice 
remarked, Who is Zulfi Bukhari and 
where has he come from bring the 
whole summary. How did he write 
that he is a state minister on his 

website? To this, Bukhari’s counsel 
Aitzaz Ahsan told the court, my cli-
ent has not claimed the status of a 
state minister.

Iran, Taliban hold talks

KABUL

Iran has met with the Afghan 
Taliban, a top Iranian security 
official said on Wednesday, just 
days after the militants attended 
reconciliation talks in the UAE. 
Ali Shamkhani, secretary of Iran’s 
Supreme National Security Council, 
made the announcement while on 
a visit to the Afghan capital Kabul. 
The Afghan government has been 
informed of the communications 
and talks carried out with the 
Taliban, and this process will con-
tinue, he said. No details on where 
the talks took place were given by 

the news agency, which is consid-
ered close to Iran’s Revolutionary 
Guards. The Islamic Republic has 
always been one of the primary 
pillars of stability in the region 
and cooperation between the two 
countries will certainly help in fix-
ing Afghanistan’s security issues of 
today, Shamkhani said. The Taliban 
said they also held meetings with 
officials from the UAE, Pakistan 
and Saudi Arabia, but the militants 
refused to meet a delegation from 
Afghanistan. The renewed diplo-
matic efforts come as Washington 
seeks a way out of the 17-year 


